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METOAOJIOTTSI HAYKOBOTI'O JOCJUIKEHHS EKOHOMIYHOI EOEKTUBHOCTI IHBECTHUIIII B
IHHOBALIAHI MPOEKTHU

V3acaneneno emanu Hayko6020 00CNIONCEHHS eKOHOMIUHOI eghekmusHocmi iiHO8ayitiHuUX npoexkmis. AKx Haykogy cinomesy 8UCYHYMO NPUNYULEHHS, WO BUOID
Kpawoeo eapianma iHHOB8AYIUH020 NPOEeKny NOBUHEH 30IUCHI08AMUCS HA OCHOBI BUKOPUCMAHH eKOHOMIYHOI meopii IHHOBAYIUHO20 PO36UMK) NIONPUEMCMEA, Oil
3AKOHY eKOHOMIL 4acy ma 3aKOHY NiOBUUIEHHS eKOHOMIYHOI eheKmusHOCmI peaibHUX iHeecmuyil, OOMPUMAHHSA NPUHYUNIE N00Y008U NOKA3HUKIE eKOHOMIYHOIL
epekmueHocmi iH6eCmMuYili 8 IHHOBAYIUHI NpoeKmu ma Oymu CHpAMOBAHUU HA NIOMPUMK) IHHOBAYIUHO20 PO3GUMKY GIMUUSHAHOI eKOHOMIKU. Po3kpumo
CYMHICIMb NOHAMb «(MEMO0Yy, «Meopisy, «MemoooN02isLy», KMEMOOUKA», «3AKOHY, K NPUHYUNUY.

The stages of scientific research of economic efficiency of iinosayilinux projects are generalized. As a scientific hypothesis is pulled out supposition, that the
choice of the best innovative alternate design must come true on the basis of the use of economic theory innovative development of enterprise, action of law
economy of time and law of increase economic efficiency of the real investments, observance of principles construction indexes of economic efficiency
investments in innovative projects and to be directed in support innovative development of home economy. It is exposed essence of concepts «methody, «theoryy,
«methodologyy, «methodology», «lawy, «principlesy.
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Beryn. OcHoBHOI0O (hOpMOIO Mi3HAHHS PeaTbHOI AIMCHOCTI € HayKOBE Mi3HAHHSA. BOHO MPOXOaUTh LiIECHPSIMOBAHO, SIBJIsiE COO0I0 HAYKOBE OCIHIKCHHS, Ma€ TIEBHY MPHUPOY, CTPYKTYPY i OCOOIUBOCTI.
PesynpraroM HaykoBOTO Ti3HAHHS BUCTYIIA€ CHCTEMa IOHSATH, KaTeropiid, METOMOJIOTiH, METO/IB, 3aKOHIB, Teopiii. [0JOBHOIO METOI HAYKOBOTO Ii3HAHHS € BIIKPUTTA O0'€KTHBHOI iCTHHH, IO 0a3yeThCs Ha
KOHCTPYKTUBHO-KPUTUYHOMY CTaBJICHH1 A0 AiMcHOCTI. OCHOBHOIO (DYHKIII€I0O HAyKOBOTO TI3HAHHS € OOCIyroByBaHHSI MOTpe® mpakTuku. HaykoBe mMi3HaHHS BHUCTYIA€ SIK CKJIQJHHM, CYNEPEWIMBHM TPOILEC
BIITBOPEHHS 3HaHb. HayKkoBe Mmi3HAHHS 3IHCHIOETHCS 32 TOTIOMOTOIO PI3HUX METOJIIB IOCIIHKEHHS, 110 € IEBHUMH CITIOCOOAMU, MPUHOMaMU 1 TIPOIIEypaMu, SIKUMU TTIOBUHEH BOJIONITH Cy0'€KT Mi3HAHHS B TIPOIIECi
HAyKOBOTO JIOCJI1IKSHHS.

HaykoBa mertomomoris Mae OyTH 3acHOBaHa Ha BUKOPHCTAHHI TaKMX KPUTEPIiB HAyKOBOCTI: CUCTEMHICTb 3HaHHS, (popMaibHa HECYNEPEUYHICTh, MEPEBIPIOBAHICTh, BIATBOPIOBAHICTh, BIAKPHUTICTH IS
KPUTHUKHU, CBOOO/IA BiJ] YIIEPEIKEHOCTI.

OCHOBHHMMHM CTPYKTYpPHHUMH €JIEMEHTaMHU HayKOBOTO IMi3HAHHS € CY0'€KT Mmi3HAHHS, 00'€KT HAyKOBOTO JIOCIIKEHHS, 3aCO0U ¥ METOTM HAyKOBOTO IMi3HAHHS.

IlocTaHoBKa 3aBIaHHS. Y3arajJbHUTU €Tall HAYKOBOTO JOCIIHKEHHS €KOHOMIYHOI €()eKTUBHOCTI IHHOBAIlIMHUX MPOEKTIB. PO3KPUTH CYTHICTh MOHATH «TE€OPIS», KMETOMIY», «METOJOJIOTISH, «METOIUKAY,
«3aKOH».

OcHoBHi pe3yiabraTn gociaiizkeHHsi. O3HaKM HAYKOBOTO Mi3HAHHS: HAOYHICTh, O0'€KTHBHICTH, CUCTEMHICTh, ICTUHHICTh HAyKOBOTO 3HAHHSA, BUXIJ 32 paMKHU OyI€HHOTO TOCBiAY, BUBUYEHHS O0'€KTIB 3
METOIO MPAKTUYHOTO 3aCTOCYBAHHS OTPUMAHUX 3HAHb.

MeTo10510T1s1 HAYKOBOTO AOCIIKEHHS aHATI3y€ METO/IM 1 3aCO0M MI3HAHHS, BUKOPUCTOBYBAHI BUEHUMH K Ha €MIIPUYHIM, TaK 1 HA TEOPETUYHIN CTalli HAYKOBOTO A0CIIKEHHS.

CdopmyntoeMo BU3HAYEHHS TOHATH “MeTOJ’, “MeTOA0OrIsA”, “MeTouKa”, “Teopiss’” 1 “3aKOHM’ HAYKOBOT'O JAOCIIIKEHHS.

[TonsrTs “meron” (Big rpeu. methodos — cmoci6 mi3HAHHS) O3HAYa€ CIOCIO MISUTBHOCTI cy0'ekTa, NUIAX A0 Oyab-doro. Meroa — 11e crocio, MUIx IMi3HAHHS peajabHOol JIMCHOCTI, CUCTEMa MPUUOMIB, 1110
PETYIIOIOTH Mi3HABAIBHY 1 IPAKTUYHY MISUTBHICTH JIFofel. MeToj — cucTemMa CyKyIMHOCTI MPUHIIUITIB, TPAaBWII, MPUHOMIB, PO3TOPSAIKEHB, BUMOT, CIIOCOOIB 1 HOPM Ti3HAHHS 1 Jii, IKa TOBUHHA OPIEHTYBAaTH Cy0'€KTa
Mi3HAHHS HA BUPIIIEHHS KOHKPETHOTO HAYKOBO-MPAKTUYHOTO 3aBIAHHS.

MeTtomosnorist — 11e BYEHHS PO CHUCTEMY METOJIIB HAyKOBOTO IMi3HAHHSA, BUCHHS MPO 3aCTOCYBAHHS MPUHIUIIB, KaTErOpii, 3aKOHIB TIaJeKTHKU 1 HAyKW JIO MPOILECy Mi3HAHHS 1 MPAaKTUKH HA KOPUCTH
3100y TTSl HOBUX 3HAHb.

MeTonnka HayKOBOTO ITi3HAHHS BUpaKae MEBHY MOCIITOBHICTh BUPIMIEHHS KOHKPETHOTO HAYKOBOTO ¥ MPAaKTUYHOTO 3aBIaHHs, CyKYITHICTh, IPAaBHUJIA 1 MOPSIOK 3aCTOCYBaHHS BUKOPHCTOBYBAaHUX METO/IIB
[1,c. 17, 18].

Taxuii miaxig 10 BU3HAUYCHHS TOHSTTS “METOMKa” HE B1IOOpakae MPaKTUYHOTO acrekTy. Mu BBakaemo, 10 METOIMKA, KPIM CYKYITHOCTI METO/IB, III0 BUKOPUCTOBYIOTHCS, TOBUHHA BPaXOBYyBaTH W 1HIII
O3HAKU: MEepio Ail; HallMeHyBaHHS KOPUCTYBauiB; METY; pPiBEHb BUKOPUCTAHHS (IIIIPUEMCTBO, Tally3b, PET10H, HAI[IOHAJIFHE TOCTIOAAPCTRO); OpraH, 10 3aTBEPIUB METOAMKY.

“Teopis” BiIPI3HIETHCS BiJ MOHATH “MeTOx” 1 “MeTomosoris”’. OCHOBHI BIIMIHHOCTI T€OPii 1 METOY MOJISTAIOTh Y TAKOMY:

- TEOpis — 11 Pe3yNbTaT MONEPEAHBOI JiSUTPHOCTI HAYKOBOTO Mi3HAHHS, METOJI — MOYATKOBUH MYHKT 1 IEpeyMOBa MOAAIBIIOI Mi3HABAIBHOI TiSTILHOCTI,

- T0J10BH1 YHKIIIT TeOopii — MOSICHEHHS 1 TPOTHO3 (3 METOO BIIIYKAHHS ICTUHU, BIAKPUTTS 3aKOHIB, BUSBIICHHS IPUYUHU), @ METOlY — PETYIIALIS i1 opieHTalis cy0'eKTa Mi3HAHHA Ha 3100y TTs] HOBUX 3HAHb;

- TeOpis — 1€ CHUCTEeMA 1/IealIbHUX 00pa3iB, 0 B11I0OPaXKat0Th CyTh, 3aKOHOMIPHOCTI 00'€KTa MI3HAHHS, @ METOJ — CUCTEMa PETYJISATUBIB, IPaBUJI, PO3NOPSIKEHb, 110 BUCTYIAIOTH K 3HAPSIIJIS MTOAAJIBIIOTO
Mi3HAHHS Ta MEPETBOPEHHS PeabHOI IHCHOCTI;

- TeOpis CpsIMOBaHA B OCHOBHOMY Ha BUPIIICHHS MPOOIEMH i HAMara€ThCs BIIMTOBICTHA HA TMTUTAHHS, IO € UM 00'€KTOM, @ METOJ] — TOJIOBHIM YMHOM Ha BUSBIICHHS CIIOCOOIB 1 MEXaHI3MIB JIOCTIHKCHHS 1
nepeTBopeHHs o0'exra [1, c. 19].

Takum 4MHOM, TOHATTS “Teopis’, “MeTooJIorisA” Ta “MeTon” B3a€EMOTOB'SA3aHI M Y €THOCTI BIIOOpaKaroTh pealibHy AiicHICTh. “Teopis” — 1e HakonuyeHui nocBif. CyKynmHICTh METOJIIB, METOI0IOT IS
HAyKOBOTO JIOCJIIKEHHSI MUHYJIOTO TIEepioly CTBOPUIIM Teopito. PazoM 3 TUM HOBHUIT METOJ] 1 METOAOJIOT 1A, SIK CYKYITHICTh METO/IIB, pO3p00JIeH1 a00 BIOCKOHAJICHI MOPIBHIHO 3 MOIMEPEAHIM MEPI0A0M, CIIPSIMOBaH1 Ha
pOo3BUTOK Teopii. OTxe, HOBI METOJIM ¥ METOJOJIOT1SI BAKOPUCTOBYIOTHCS JUUISl OJANBILIOT0 PO3BUTKY HayKH, MOMMOIEHHS TEOPETUYHOTO 3HAHHS JJI1 BUKOPUCTAHHS HA MpakKTULll. ToMy T€Opi0 MOXHa pOo3MIsigaTu
SK CUCTEMY HAayKOBHUX 171€H, KOHIIEIIII, METO/IB, (pyHAaMEHTATIBHUX MMOHATH, TPUHITUIIIB, 3aKOHIB, PIBHSIHB, TBEP/KCHB (MIOCTYJATIB, aKC10M), HAIIJIEHWX HA MOSICHEHHS TOTOBOTO 3HAHHSI.

KitouoBuM eneMeHTOM Teopii € 3aKOH. Y 3arajlbHOMY BUIVISII 3aKOH BU3HAYAIOTh SK BHpa3 00'€KTUBHUX, ICTOTHUX, HEOOXIAHUX, BHYTPIIIHIX, TAKUX, 10 TOBTOPIOIOTHCS 1 CTIMKUX 3B'SI3KIB (BiIHOIICHB)
MK SIBUIIAMH 1 IPOIIECAMU PEaNbHOI IIHCHOCTI.

Teopist He TUTbKU 00'€/IHY€ Ta CUHTE3Y€ JOCTOBIPHI 3HAHHS B €JUHY, IIUIICHY CUCTEMY, a 1 € BAXKJIMBUM 3aC000M 3/100yTTS HOBOTO 3HaHHS. Ha OCHOBI TEOpPETUUHUX YSBJICHb MMPO HAsSBHUU CTaH B1JIOMHUX
IPUHIUIIB, METOMIB 1 TEOPii MOXKHA pO3pOOUTH HOBI MPUHIMIIM, METOAM W 3akoHHM. Hampukian, Ha mijcTaBl 3aKOHY €KOHOMIi 4acy po3poOJieH] 3aKOHU 3pOCTaHHsS BUPOOHUYOI CHIIM Tpalli, HaMU PO3po0IIeHi
3aKOHU 3POCTAaHHS €KOHOMIYHOI €()EKTUBHOCTI BUPOOHMIITBA Ta TOCHOAAPCHKOI IiSTILHOCTI, 3pOCTaHHS €KOHOMIYHOI €(eKTUBHOCTI 1HBECTHUIIIM B 1HHOBAIIHI mpoaykTu. Ha miacTaBi iICHYIOUMX MPUHIIUIIB 1
METO/[IB TTOOYOBH y3arajibHIOBAIIBHUX TOKa3HUKIB €KOHOMIYHOI €()EeKTUBHOCTI BUPOOHMIITBA i HOBOI TEXHIKM HaAMU C(HOPMYIbOBaHI MPHUHIIMIHN Ta BIOCKOHAJIEHI METOAM BU3HAYCHHSI €KOHOMIYHOI €()eKTUBHOCTI
IHHOBALIITHUX MPOEKTIB.

BaxxnuBum eneMeHTOM HayKOBOi TeOpii Ha3MBAIOTh MPUHIIUII, TOOTO MPABMUIIO, SIKE, HA BIAMIHY BiJl 3aKOHY, 00" €KTUBHO HE icHYy€. [I[pUHIIMTIN YyIOPSIIKOBYIOTh 3HaHHA. Y po0OTi chopMOBaHi MPUHIIUIIH, HA
OCHOBI 3aCTOCYBaHHsI SIKMX MMOOY/I0BaH1 y3arajibHIOBaJIbHI MOKa3HUKU €KOHOMIYHO1T €(DEKTUBHOCTI IHBECTHUIIIM B IHHOBAI[IHI MPOEKTH.

EnemeHnTamu TeOopeTUYHOTO BIITBOPEHHSI JIMCHOCTI € HayKOBa KOHIIEIIIIS Ta TrinoTe3a. KoHIemniiss Ha 0OCHOBI MEBHOI 17e1 00’ €Hy€E CUCTEMY TIOIVISAIB 1 TCOPETUUHHUX TMOJIOKEHb HAYKOBOTO JIOCII1IKEHHSI.
TeopeTnuna cTagis MOCTIKEHHS NPOOJIeMH TTOYHMHAETHCS 3 BUCYHEHHS TIMOTE3H, sika Mae OyTH MiANOpsiAKOBaHa MeTi poOoTH. ['imoTe3a Mae Taki OCHOBHI KOMIIOHEHTH: 0a3ucC, TOOTO HAKOMHYEHI TCOPETUUHI
3HaHHS ¥ (aKTU JIHCHOCTI; MPUIYIICHHS, [0 MICTUTh Y COO1 HOB1 3HAHHS B 00'€KTI JOCIIKEHHS; JOTIYHUN B3a€MO3B'SI30K MK 0a3UCOM 1 MPUMYIICHHSIM; JIOTTYHI HACIHIIKH, 110 BUIUTMBAIOTH 13 MPUITYIICHHS.
3anexHOo BiJ 6a3uCy pO3pI3HAIOTH TOTE3H, 10 BUHUKAIOTh HA eMITIpUYHOMY ((hakTax) 1 Ha TEOPETHUHOMY Marepiaii (Teopii, 3aKOH1, IPUHLUIIAX).

SIx HayKOBY TiMOTe3y BUCYHYTO MPUITYIIEHHS, 10 BUOIp Kpalloro BapiaHTa iHHOBAIITHOTO MPOEKTY MOBHHEH 31MCHIOBATHUCA HAa OCHOBI BHKOPHUCTAaHHS €KOHOMIYHOI Teopii iHHOBAIlIHHOTO PO3BUTKY
HIIPUEMCTBA, i 3aKOHY €KOHOMII 4acy Ta 3aKOHY MIJBUIIEHHS €KOHOMIYHOI €()eKTHMBHOCTI peaIbHUX 1HBECTHIIHM, TOTPUMAHHS MPUHLMIIB MOOYIOBU MOKA3HUKIB €KOHOMIYHOI €(DEeKTUBHOCTI 1HBECTHUIIN B
1HHOBAIIHI MPOEKTHU Ta OyTH CIPSIMOBAHUM HA MIITPUMKY 1HHOBAIL[IHHOTO PO3BUTKY BITUYM3HSIHOI EKOHOMIKH.

Konmnenirist poOoTH: po3poOUT METOI0JIOT1I0 BUOOPY 1HHOBAIIIMHUX MPOEKTIB, HAIJICHY HA EKOHOMII0 BUTPAT KUBOT i ypeueBJICHOT Ipalli.

HayxkoBe mi3HaHHA sIK MpoOIIeC 1 CUCTEMA, IO PO3B'sI3y€e 3HAHHS, Tiepeadadae aBa piBHI HAYKOBOTO JTOCTIHKCHHS — EMIIIPUYHIN 1 TeopeTnuHnuid. EMImipuyHuii piBeHb TOB'SI3aHMUM 3 OTpUMaHHSIM 1 00pOOKOIO
MOYaTKOBOTO (PAKTMYHOTO MaTepiay, CTATUCTHYHUX JaHUX EMIIPUYHOTO 00'€KTa MPO TEHEHIIIT HOTO pyXy ¥ po3BUTKY. TeopeTnuHMii piBe€Hb HayKOBOTO JOCIIKEHHS Mepeadadae CX0/HPKeHHS Bl KOHKPETHOTO 10
abCTpaKTHOTO, 3 TUM 11100 HAa OCHOBI HAYKOBHX aOCTpaKiliii 3HOB TOBEPHYTHCS IO BUBYCHHS KOHKPETHOTO, aJie BKE Ha O17IbIII BUCOKOMY PiBHI.

VYBech IpoIiec HayKOBOTO JIOCIIIPKEHHSI YMOBHO JIUIATh HA 11’ SITh €TalliB:

- BU3HAYEHHS METH, 00 €KTa 1 MpeaIMeTa J0CITiHKEHHS;

- 1H(opMariitHe 3a0e3MeUeHHS;

METOAMYHE Ta MporpamMHe 3a0e3MeUeHHs;

aHajl3 JaHuX;

- ¢dopMyIrOBaHHS BUCHOBKIB Ta TIPOITO3HITIH.

OCHOBH1 METO/I0JIOT1YHI MUTAHHS HAYKOBOTO JOCIIIKEHHS (DOPMYITIOIOTh TaK:

- MeTa — JIJIS 4OTO MPOBOAUTHCS JOCIIHKCHHS;

- 00 €eKT — J1e 3MIMCHIOETHCS JOCIIIKEHHS;

- TpeAMET — L0 caMe AOCIIIKYEThCS;

- METOJ — SIK TOCTiKyeThes [2].

[Ipu mpoBeneHHI HayKOBOTO AOCTIIKEHHSI BUKOPUCTOBYIOTh METO/IM, BUOIP SIKUX 3aJI€KUTH BiJl METH 1 3aBAaHb JOCITIKCHHs. BUPI3HAIOTHCS 3aralbHOHAYKOBI METO/IH, SIKi 3aCTOCOBYIOTH JUIS PI3HUX HayK,
1 creniagbHl — MPU PO3B A3aHHI NPUKIAJHUX HAYKOBUX 3aBIaHb.

3aranbHOHAYKOB1 METOJH JOCIIKEHHS OAUISIOTh HA TPU TPYIIU:

- METO/H, 110 BUKOPHUCTOBYIOTh HA TEOPETHUHOMY PIBHI TOCTIIKeHHS (1HIY KIS, TEAYKIlisl, CHACTEMHUHN MIIX1]1);

- METO/H, 110 BUKOPUCTOBYIOTHCS SIK Ha TEOPETUYHOMY, TaK 1 Ha EMITIPUIHOMY PIBHSX JOCTIKeHHS (Ppopmarizaiiisi, abcTparyBaHHs, aHaJI3 1 CHHTE3, CUCTEMaTH3allis, y3aralbHEeHHS, MOJICITIOBAHHS );

- METOIY EMIIPUYHOTO AOCIIIKEHHS (CIIOCTEePEKEHHS, €KCTIEPUMEHT, BUMIPIOBAHHS, OIIIHIOBAHHS, TIOPIBHSAHHS, Bi3yalbHO-TpadiuyHl IPUHOMH).

CyTHICTb METO/IIB, 1110 BUKOPUCTOBYIOTHCS HA TEOPETUYHOMY PiBHI, BUKJIAJACHO B Tabui 1.

Taoauus 1. CyTHicTh MeTOAIB TEOPETHYHOIO PiBHA Mi3HAHHA [2, ¢.18]

Merton CyTHICTh METOTY

Iaayxiis YMOBUBIJ Bl OKPEMOTO JI0 3arajbHOTO

Henyxiis YMOBHBIJ BijI 3aradbHOTO 10 OKPEMOTO

Amnamnis [Tomin mpemMeTa qOCTiKEHHS Ha CKIIA0B1 3 METOO BCEOIYHOTO MOTO BUBYEHHS

Cunres OO0 eaHaHHA paHillle BUIUICHUX YaCTUH MPEAMETa B €UHE 1I1J1e

ApryMeHraiis PamionansHuii criocid nepeKoHaHHs MUISIXOM OOTPYHTYBaHHSI Ta OI[IHIOBAaHHS
JIOBOJIIB HA 3aXUCT MEBHOI TE3U

AOcTparyBaHHs BinokpemiieHHs iCTOTHOTO BiJl HEICTOTHOTO

dopmanizaris BinoOpaxenHs 00’ €kTa 4 sBUIA B 3HAKOBIHM Popmi

MonentoBaHH 3aMiHa peanbHOro MPOIECy NEBHOI KOHCTPYKLIEO, SIKa BIITBOPIOE OCHOBHI,
HaMICTOTHIII PUCH TIPOLIECY, a0CTParyrUunch Bl PYTOPSAHUX, HEICTOTHUX

CHucTeMHHUHA X110 OO0’ exT DOCHIHKEHHS PO3MISAIA€THCS SIK CUCTEMA, 0 00 €HYE MEBHY MHOXXUHY
B3a€EMOJIFOYHX €JIEMEHTIB B €IMHE I[1JI€; B3a€MO3B I30K CUCTEMH 1 1i CKJIaJOBHUX
MTOPSIKOBY€E€THCS TIAIEKTHUIIL IIJIOTO 1 YaCTUHHOTO, 3arajbHOTO 1 OKPEMOTO

Amnaioris Crnoci0 mi3HaHHA, 3a SKMM Ha OCHOBI1 ITOAIOHOCTI 00 €KTIB 3a IICBHUMH O3HAKaAMU
POOUTHCSI YMOBHUBIJI MO0 MOAIOHOCTI X 32 IHIIUMH O3HAKaMH

[aTepnperaris Po3kpuTTS 3MiCTy SIBUIIA, TEKCTY UM 3HAKOBOI (POPMH, IO CHPHUSE X PO3YMIHHIO

VY nporieci HAyKOBOTO JOCIIIKEHHS OyJId 3aCTOCOBAHI TaKl METOU.

[TokazHMKM JTISAJIBHOCTI  aKI[IOHEPHUX TOBApMCTB Ta OpraHizaiiid JOCTyIHI B €JIEeKTPOHHMX pecypcax: http://www.dividend.com.ua; http://www.istock.com.ua; http://www.smida.gov.ua;

http://www.motorsich.com; http://www.pfts.com/ukr; http://www.stockmarket.gov.ua/ua; http://ssmsc.gov.ua; http://securities.org.ua; http://emission.zp.ua.

Ha mepmiomy erarmi HayKOBOTO JOCIIKEHHS Tpeba YTOYHUTH MOHATIMHUH amapat, TOOTO TEPMIHHU i IOHATTS CTOCOBHO MPEAMETA A0CIIKCHHS.

Po3paxyHok ekoHOMIUHOT €(p)eKTUBHOCTI IHBECTHIII} B IHHOBALIIMHUN MPOEKT Nepeadadae OIiHIOBaHHS i BUOIp KpaIioro, HaiO1IbII paioHaJIbHOTO BapiaHTa rocloIapchbKoro pimeHHs. Bubpatu — o3Hauyae
y3TH TIOTPIOHUI BapiaHT 3 HasBHUX. BuOMpaeThCs BapiaHT TOMY, 1110 BBAXKAETHCSA HANO1IbII parioHansHuM. [Ipu BuOopi BapiaHTa BUKOPUCTOBYIOTHCS TEPMiHU “‘OIIHIOBAHHA , “BU3HAYEHHA , “‘OOIPYHTYBaHHS .

3a3Buyail TepMiHU “‘BU3HAUCHHS ¥ “OlLIHIOBaHHS BBaXKalOTh CMHOHIMaMu. Ha Hamn moris, MK HUMH Ma€ OyTH BiAMIHHICTh. “OIiHIOBaHHS €(PEKTHUBHOCTI” Ma€ BKJIIOYATH HE TUIbKU ‘‘BU3HAUYCHHS
MOKa3HMKa €(PEKTUBHOCTI”, @ i MOPIBHSAHHA HOT0 3 HOPMATHUBOM, TOOTO 3 KpUTEpieM. [HIIMMH CIIOBaMU, OIL[IHIOBAaHHS €KOHOMIYHOI €(DEKTUBHOCTI 31HCHIOETHCS MICIs TOTO, SIK BU3HAYEHO MOKAa3HUK €KOHOMIYHOI
e(eKTUBHOCTI.

[TonsaTTs “00TpYyHTYBaHHS 1HHOBAIIMHOTO MPOEKTY MOB'S3y€ B €IMHE IIiJI€ €Tanu OIliHIOBaHHS i BUOOpPY. B. UipkoB 3a3Hadae, 1mo “oOrpyHTYBaHHS TOJSATAE HE TIIBHKH B JI0Ka31 JOIUIBHOCTI TUTAHYBaHHSI
I[bOTO 1HHOBAIIITHOTO MPOEKTY, a i MOKIIMBOCTI HOTO 31iKicHeHH [3, c. 5].

ExonoMiuHe oOTpyHTYBaHHSI iHBECTHIIIM B 1HHOBAIIIMHI MTPOCKTH — II€ MIAKPITUICHHS MEPEKOHINBUMH J0Ka3aMHU BIAMOBITHOCTI OACPKAHOTO €KOHOMIYHOTO Pe3ynibTaTy (y po3paxyHKy Ha OJHY TPUBHIO
1HBECTHIII}) 3aJaHOMY HOPMATHUBY IK OOMEXEHHIO, BCTAHOBJICHOMY 1HBECTOPOM, KEPIBHUM OPTaHOM a00 BJIACHUKOM MaifHa.

Tenep npo KpuTepiil OIiHIOBaHHS €KOHOMIYHOI eexTuBHOCTI. KpuTepiil BUKOHYE (PYHKIIIIO MIPWIO OLIHKH, CIYTY€E MIPOIO, 3a SKOIO MOXKHA CYAMTH PO JOCTAaTHICTh, MPO JOCSTHEHHS MOKa3HUKOM
€KOHOMIYHO1 €()eKTUBHOCTI 3a7aHoro 3HaueHHs. [lopiBHIOIOUM (DAaKTUYHUN MMOKA3HUK 3 KPUTEPIEM, TOOTO 3 HOPMATUBHHUM (IIAHOBUM, 3aJlaHUM) 3HAYCHHSIM, POOJISATH BUCHOBOK IIPO T€, YM MOYKHA BHOMPATH 1IeH
IHHOBAIIMHUN MTPOEKT, HACKUTLKY BUT1THHUIA BiH.

[Toka3HUK €KOHOMIYHOT €(EeKTHBHOCTI 1HHOBALIIMHOTO MPOEKTY BHPAXKa€ BITHOLICHHS €KOHOMIYHOTO pEe3yabTary A0 BUTPAT, [0 HOro BUKIMKaNH. Lle CriBBIAHOIICHHS SBJIsiE COOOK MUTOMUMNA, TOOTO
BITHOCHUH MOKa3HUK. EKOHOMIUHMIA pe3ysbTaT BUKOPUCTAHHS 1HHOBAIIIMHOTO MPOCKTY IMOBHHEH BHUpa)XaTW HACIIIOK BHUTPAT Ha WOro peamizamniro. KiHIIEBUM pe3yapTaToM peaiizallii mpoeKTy € MPOAYKIis, sKa
MOke OyTH mojaHa B HaTypaJsibHii a0o BapTicHii Gopmi. EKOHOMIYHUMI pe3ynbTaT BUKOPUCTAHHS 1HHOBALIIITHOTO MPOEKTY MOXKe OyTH OTpUMAaHMM HE TIIbKM Ha CTaJli BUPOOHMIITBA, a W Ha CTaAll eKCIUTyaTalli.
OO0tk BOTO pe3yNbTaTy BUMArae TakoX OOJIIKY Ha Iiil CTajli 101aTKOBUX BUTPAT CIIOKUBAYa.

BpaxoBytoun, 1110 €KOHOMIYHHI pe3yabTar, TOOTO MPOAYKIIis, 110 BHITYCKA€ThCS 3a JOIMOMOTOIO 1HHOBAIlIH, 3a/I0BOJIbHSE MOTPEOU CIMOXKMBada, MOYKHA TOBOPUTH IMPO TE, 110 BOHA BUKOHYE COLIAIbHY
dynkiito. [TpomyKitist — € ComialbHAM PE3yJIBTaTOM.

ComianbHuii pe3ynbTaT y MIMPOKOMY 3HAYeHHI CJI0Ba Ma€ OyTH CIIPSMOBAHMI Ha KIiHIIEBY, TOJIOBHY METYy. Takol METOIO € 301IbIICHHS TPUBAIOCTI KUTTS JIOAUHU. [IpOMINKHUM COLiaTbHUM pEe3yabTaToOM
IHHOBAIIIH € JOTPUMaHHS COLIATbHUX, CAHITAPHHUX Ta €KOJIOTIYHUX CTAHIAPTIB, JOMYCTUMUX HOPM, MOIMIICHHS YMOB 1 O€3MeKH Mpalli, eproHOMIYHUX Ta €CTETUYHUX YMOB, MOMIMIIEHHS TOOYTOBHX YMOB TOIIO.

ComianpHuii 1 €EKOHOMIYHHMIA PE3yJIbTaTh MEePEeXpeNIyroThes. Tak, 3HIKEHHS 3arajibHoi U mpodeciitHoi 3aXBOPIOBAHOCTI Ta TpaBMAaTU3My MPU3BOAMUTH 0 30UTBIICHHS POOOYOro 4acy i, OTXKE, BUITYCKY
MPOTYKIIIi.

BcranoBuBim, 1mo coriagbHANA pe3ysbTaT € KIHIEBOI0 METOI0, Tpeda BU3HAYUTH POJIb €KOHOMIYHOTO pesynbTaTy. OT)ke, eKOHOMIYHUN pe3yibTaT BIIIrpae MiANOpsaKoBaHy poib. [IpoTe corianbHuii
pe3yabTaT 3aJICKUTH BiJl €KOHOMIYHOTO. {711 MOCSATHEHHS COIlialbHUX CTaHIAPTIB MOTPiOHI (PiHAHCOBI pecypcH, SKI MOXKYTh OyTH OTpPHMaHi 3a paxyHOK €KOHOMIYHHMX pe3yibrariB. EKOHOMIYHUHN pe3ynbTar €
OJTHOYACHO ¥ colliaTbHUM, BPaXOBYIOUH, 110 COLIaJIbHI pe3yJbTaTy BIUIMBAIOTH HA 301JbIICHHS €KOHOMIYHOTO PE3yabTaTy, MU BBAXKAEMO, 110 JOPEYHO Oyio 6 TOBOPUTHU MPO COLIATbHO-EKOHOMIYHUN PE3YIIbTaT.

Kpim nonsTTs “exoHOMiuHa €(DEKTUBHICTH’, € TIOHATTS ‘‘€KOHOMIYHUHN edekT’. EKOHOMIYHMI ePEeKT € eKOHOMIEI0 BUTPAT y TPOIIOBOMY BHpa3i, Ky MOXKHA OTPUMATH SIK Ha CTaJlii BUPOOHHUIITBA HOBOI
(mogaHuM y rpomioBiit ¢opMi) 1 JOJATKOBUMH BUTPATaMH HAa MOTO OTPUMAHHSA. SIKIII0O €eKOHOMIUHUN PE3yJbTaT MOJAAHUN y HATypaJlbHOMY BUIVISL, TpeOa BUKOHATH YMOBH 31CTABHOCTI OPIBHIOBAHUX BaplaHTIB.

Exonomiunuii eexkT € HaJHOPMATUBHUM NPHUOYTKOM, €KOHOMIEIO BHUTPAT KUBOI M yNpeAMETHEHOI Mpaill, OCKUIbKU Iepeadadae po3paxyHOK PI3HHUIII MK BUTpAaTaMH 3a BaplaHTaMHU, KOXKEH 3 SIKUX
PO3paxoBY€ETHCA K CyMa BUTPAT JKMBOI i yIIPEIMETHEHOI Tparli.

Mu BBakaeMoO MiAXiJ 10 PO3PaXyHKYy €KOHOMIYHOTO €(EeKTy K PI3HHUIl MK I[IHOIO ¥ cOOIBapTICTIO METOIWYHO HEJOCKOHATHM. Takuil eKOHOMIYHHUN e(pEeKT Ha3BaJd roCHpo3paxyHkoBuM [3, c. 39].
OcoOnuBICTh BOTO MiIXOIY, B IKOMY 32 €KOHOMIYHHUI eeKT OepeTbcs MpuOyTOK, MOJIATAE B TAKOMY: UMM OiNbIIe MPUOYTOK, TUM Kpallle BapiaHT. Y [bOMY BUNAAKY MOPYIIYEThCS OCHOBOIMOIOXHUI MPUHITHI,
3TiJIHO 3 SIKMM OOCST MPOAYKIil Mae OyTH HACIIAKOM BUTpPAT, aJKE€ Ha CTBOPEHHS MPOAYKIIi Tpebda BUTPATUTH HE JIMILE Tl CKJIAJOBI, sIKI BKIKOYAIOTHCS B COOIBApTICTh MpoAykuli. [Tpu mpoMy miaxoal BiICYTHIM
MPUIUHHO-HACIIIKOBUH 3B'I30K MK CTIO’KMBYOIO BapTICTIO M BapTICTIO.

TToHATTS “HOpMaTMBHHII MpUOYTOK” He HoBe. MOro BHKOpHCTOBYBadM HpH (hOPMYBAaHHI IiHM OAMHHMIN MPOAYKIii. BelmuuHy HOPMaTMBHOTO MPHOYTKY MOXHA BCTAHOBHTH BOJHOBHM, THPEKTHBHUM
cnocoooM. Toni 111 BeNMMYMHA CTaHE 3aJaHOI0 a0 IUIaHOBaHOW. AJie “BOJBOBHI” croci®d mae OyTH OOrpyHTOBaHMM. MOKHA 3arylaHyBaTW BEJIMYMHY NPUOYTKY, ajnie He oTpuMmaru ii. OCKUIbKM IIHA OJAMHHUII
npoaykuii GopMyeTbCsl Ha PUHKY, TO i MPUOYTOK PETYIIOETHCS CTAHOBUIIIEM TOBapy Ha puUHKY. OT)ke, HOpMaTUBHUN MPUOYTOK MOBUHEH BU3HAYATUCS PUHKOM SIK CEPEIHS BETUYMHA BUPOOHUKIB IIbOTO TOBApY.

JlepkaBa BUKOPHUCTOBYE MOHSTTS HOPMAaTUBHOTO MPUOYTKY JJIsl PETYIIOBAHHSA I[iH Ha JesKi ToBapu (HAMpUKIIAJ, Ha XJ11000yIouHI BUpOOH), BCTAHOBIIOIOUM TPAHUYHE 3HAYCHHS MPUOYTKY. M1 BBakaeMo,
110 Ha MJIaHYBaHHS HOPMATUBHOTO MPUOYTKY MOBHWHHI BIUTMBATH JepkKaBa a00 BIACHUK MIAMPUEMCTBA. [HIIMMU ClIOBaMU, OpraH, sSIKUi KEpYye 1i€10 OpraHi3alli€lo.

HopmatuBHuii npubyTOK BUCTYIA€E K YaCTUHA BUTPAT >KMBOI IMpalll. YC1 BUTPATU KUBOT Ipaill B rpomioBid Gpopmi MoxKyTh OyTH IMO/aHI y BUIVISAI CYMU BUTpAT Ha OIUIATy Mpaill Ta NpuOyTKY, TOOTO Yy
BUIJISIZII YUCTOI J10AaHOI BapTOCTI. SIKOM BUTpATH yIPEIMETHEHOI i JKMBOI mparll Oyl mpeacTaBieHl poOOYrM YacoM, TOZl TOBApOBUPOOHMK IMparHyB OM €KOHOMHUTH pOOOYHMI Yac, BiH MparHyB OW 3HUKYBaTH
BUTpaTH >KUBOI Mpaili, BUpakeH1 B daci. [lomanns >xuBoi mparii B TpoImIoBiid GopMi 1 B 4aci cynepedarh ogHa ofnHiid. [Ipudomy rpomoBa gopma BusBise cede ABOOIUHO: TOBApOBUPOOHHUK Oakae €KOHOMHTH Ha
oriari mparii 1 30uplryBaTi mpuOyToK. OOMiK MPUOYTKY y BUMNISAAI HOPMATUBHOI BEIMYMHHU JI0 TIEBHOT MIpH 3MAKYE L0 CYNEPEUHICTb.

BucnoBku. OnmcaHo eTanu HayKOBOTO JOCITIKEHHS €KOHOMIYHOi €(DeKTMBHOCTI 1HBECTHUIIIH B 1HHOBaliliHI MPOeKTH. Bu3HaueHi MeTa, 00’€KT, mpeaMeT 1 3aBaaHHs AociimkeHHs. OOpaHa HaykoBa
riroTe3a Ta KOHIEMIis 0CHKeHHS. PO3KPUTO CYTHICTh MOHATH “Teopis”, “meron”, ‘“meToaosiorisa”, “meTonuka’”, “3akoH”, “npuHuunu’. BiAmoBIIHO 10 KOHIIENTYaJIbHOI CXEMU HAYKOBOTO JOCIIKEHHS B pOOOTI
BUKOPHUCTAHO TakKl METOIM: NEAYKIi, y3araJbHEHHs, aHali3y, opmaiizaiii i MOAENIOBaHHs, IHTEpIIpeTallli, BUMIPIOBaHHs, Ipadiunuii, mopiBHsIHHSA. Po3kputo 0a3zy iHpopMaliiHOro 3abe3re4eHHs] HayKOBOTO

JTOCHIKEHHSI €eKOHOMIYHO1 €(DEKTUBHOCTI IHBECTHUIIIN B IHHOBAIlIHHI MPOCKTH.
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