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Po3zain 1
®IHAHCOBI MEXAHI3MHU CTABLIIBALIIl EKOHOMIKHA
YKPAITHHA

MPOBJIEMU ®OPMYBAHHSA COIIAJIBHO-OPIEHTOBAHOI
PUHKOBOI EKOHOMIKH YKPATHM
I'ycaxk Harauis
HaykoBuii kepiBHuk: k.e.H. Kantunens K. C.
JIbBiBCcbKMI iHCTHTYT OaHKiBcbKOI cipaBun YBC HBY (m. KuiB)

Ilocmanoeka npoéaemu. TpuBamicTh 1 IITMOMHA COIIAIEHO-EKOHOMIYHOL
KpHU3H, 110 OXOMWiIa YKpaiHy, BUMAara€ BHUPIIICHHS HE JIMIIE MOTOYHUX, a U
CTpareriyHux mnpoobsnem. Pe3ynpTaToM OOJICHOTO 1 TPHUBAJIOIO MEPEXITHOrO
nepiojly Mae cTaTd €(EeKTUBHA COLIaJIbHO-OPIEHTOBAHA EKOHOMiKa, 37aTHa
3a0€3MeYnTH BUCOKUU JKUTTEBUN piBeHb HaceiaeHHs. OqHak ajs 3a0e3neyeHHs
edeKTUBHOI MepeopieHTAIll] EKOHOMIYHOI CUCTEMH, B MEPITy 4epry, HEoOXiqHO
NIMOOKO OCMHUCIUTH TEOPETUYHY CYTHICTb CaMOIo IOHSTTS «COLllalbHa
PUHKOBA €KOHOMIKa.

Po3yminHg icTOpUYHMX acrekTiB (OpPMyBaHHS JIaHOTO  TIOHATTS,
0COOJIMBOCTEM Cy4aCHOTO TPAKTyBaHHS COIIAJIbHO-OPIEHTOBAHOT €KOHOMIKH €
HA/I3BUYAIHO BaXJIMBHM B YMOBax COLIaJbHO-€KOHOMIUHOI pedopmarii Hamioi
JepKaBU. AJKEe TEOPETUUHI 3J00yTKH MOXKYTh CTaTH OCHOBOIO pedOpMyBaHHS
CYCHUIbHO-€KOHOMIYHOI CUCTEMH, CHPUATH CTAHOBJIIEHHIO COLIAJIbHO-PUHKOBOL
C€KOHOMIKH YKpaiHu.

Mema po6omu — BU3HAYUTHU MICIIE KPUTEPIiB COIIAIBHOI CIIPSMOBAHOCTI
B PUHKOBI €KOHOMILII.

Oorpynmyeannn ompumanux pesyavmamie. (OCOONMBICTIO PUHKOBOI
CEKOHOMIKH € T€, III0 BOHA HE PO3B’S3y€ COLIAIBHUX MPOOJEM HE3alHSTHX, B
IHIUX BHIAJKaX HaBITh YCKIAJIHIOE iX. TOMY MOHSTTS «COIiaIbHUN 3aXHCT
CTa€ aKTyaJbHUM y THX KpaiHaX, SIKi pO3BUBAIOTh CBOIO €KOHOMIUHY CHCTEMY Ha
PUHKOBUX 3acajiax.

3abe3reueHHs COIIalbHOI 371aroiM B KpaiHi Oe3MocepeIHbO OB’ sI3aHe 3
BUPIIICHHSM JIEPKABOI0 HAWUTOCTPINIUX MPOOJEM CYCHUIBCTBA — 3alHATOCTI
HACEJICHHS 1 MiJBUIICHHS PIBHSA MOTO >KUTTSA. 3alHATICTh HACEJICHHS Ma€ OyTH
rapanToM y 3abe3mneueHH] KO)KHUM MPAaliBHUKOM CBOTO A0OpOOYTYy BiIMOBIAHO
110 TPYJIOBOTO BKJIAy 3HAHb 1 3/{10HOCTEH.



Cepil0o3HOI0 COIIaTbHO-EKOHOMIYHOIO MPOOJIEMOI0, Bil BHPIIICHHS SIKOI
3aJIeKUTh CTaH COLIIAJIbHOTO 3aXUCTY HACEJICHHS €, 3pOCTaHHs PiBHA 0e3p00iTTs,
10 3arpOXKy€ HECMIPUATIMBUMU COIIaIbLHUMU HACIIIKAMHU.

Jloxonu HaceleHHs — OAWH 3 HAWBaXIMBIIIUX MOKA3HUKIB, 110
XapaKTepU3y€e€ PIiBEHb EKOHOMIYHOTO 1 COIIAJIbHOTO CTaHy Ta 3aXHUIEHOCTI
cycnuibcTBa. HU3bKMII piBEeHb TPYyJAOBUX [JOXOAIB Ta IX HEBUIpaBAaHa
mudepeHuianis 1 cynepewinBa CTPYKTypa HEMHUHYY€ MNPU3BOAATH 10 KpU3HU
MOTHBAIIlT TPYJAOBOI MIsUIBHOCTI. BUBIJILHEHHS 3HAYHOI KIJTBKOCTI POOITHHUKIB 1
CIIy>OOBIIIB 3aroctpioe 1Bi mnpobmemu. Ilo-mepme, me ix ¢Qinancose
3a0e3MeyeHHs], Mo-Apyre, CBOeYacHe 3A1HCHEHHs mpodeciiiHol mepemniaroTOBKU
HE3alHATOI0 HACEJICHHS.

VY aockoHalleHHS TEHCIMHOTrO 3a0e3NeueHHs — KIo4YoBa JiaHKa pedop-
MyBaHHS COIllaJbHOTO 3axucTy. Hemocrawa 3aco0iB mis (iHaHcyBaHHS CyO-
CHUJIIH MO OTUIATI KHUTIIA 1 KOMyHAIBHUX MOCTYT, YCTAHOB COIIaIbHOTO 00CITyTO-
ByBaHHs, 3a0€3MeUYeHHs MIJIbI MEHCIOHEpaM Ha KOPUCTYBAHHS IMAaCaKUPCHKUM
TPAHCIIOPTOM YCKIIQJHIOE 1 €3 I[HOTO BayKKE CTAHOBUIIIE ITI€T COLIaIbHOI TPYIIH.

OnHie0 3 MEpHIOYEProBHX MPOOJIEM COINIAJBLHOIO 3axUCTy € pedop-
MyBaHHSI CHCTEMH COI[laJJbHOTO OOCIIyTOBYBaHHS Ta HAaJaHHS JOIOMOTH
Mayo3a0e3MedyeHM BepCTBaM HacelIeHHSI.

B Vkpaini npusHavyaroTbCAd Taki BUIAU JEPKABHOI JOMOMOTH: MpHU
BariTHOCTI Ta TOJOrax; JOMOMOra MpU HAPOKEHHI JIUTHUHU; 13 JOTJISAY 3a
JTUTUHOIO; TPOIIOBI BUILIATH MarepsiM (OaThbkam), 3aHATUM JOTJSIOM TPhOX 1
Oulblie AiTed BiKOM 10 16 pOKiB; 13 AOTJISAY 3a JUTHHOIO-1HBAIIAOM; 13
TUMYAcOBOT HEMPaIe31aTHOCTI Yy 3B'SI3KY 3 JOTJISAOM 32 XBOPOKO JAMTHUHOIO; Ha
niTer BIKoM 110 16 pokiB (y4uHIB — 10 18 pokiB); Ha JiTel OAMHOKUM MaTepsIM;
Ha JITeH BICHKOBOCTYKOOBIIIB CTPOKOBO1 CIIY»O0U; Ha JITEH, Kl epeOyBaroTh
IiJl OMIKOI, MIKJIYBaHHSAM; THMYacoBa JOIMOMOra Ha HEIOBHOJITHIX JITEH,
OaThbKU SIKMX YXWISIOTHCS BiJl CIUIATH aJIIMEHTIB, 400 KOJIU CTSITHEHHS aJliIMEHTIB
HEMOJKIJIHBE.

[IpaBo rpomansH Ha 3a0e3MEUeHHs] PIBHS JKUTTA HE HIKYE BIJ
MPOXKUTKOBOTO MIHIMYMY IUISXOM HAJIaHHS TPOIIOBOi TOMOMOTH HaMEHII
COLIIaIbHO 3aXMILEHUM CIM’SIM, peali3y€eThCs 3a JOMOMOIOI0 MPUHUHSATOTO
3akoHy VYkpainu «lIpo naepkaBHy coLiaJIbHY JTOMOMOTY Majo3a0e3nedyeHruM
ciM’sim». JlepkaBHa coliiajibHa IONOMOra Majo3a0e3MeyeHuM CiM’IM HaJa€eThCsl
y TpomoBii (Gopmi B po3Mipi, IO 3aJIEKUTh BiJl BETUYHHHN CEPETHLOMICIYHOTO
CYKYITHOT'O JIOX0y CiM'T.

Jlo comianbHUX (YHKIM [Aep)KaBH HAJCKHUTh TaKOXK 30€pexeHHs 1
PO3BUTOK 3JI0pOB’Sl HACEJNCHHS SK BUPIMIATHHOTO UYWHHUKA 3a0e3MeueHHs
€KOHOMIYHOTI'O 1 COIIAJILHOTO PO3BUTKY KpaiHu. Peanizaris 3a3HaueHoi QyHKIIT



BIJIOYBA€ETbCS 4Y€pe3 [IJIBHICTh Traldy3l OXOPOHU 3[0pOB’s. 3aJ€KHO BIA
COLIIAJIbBHO-€KOHOMIYHOI MOJITUKY Ta 3 ypaxyBaHHSAM poJi ¥ PyHKUINA Aep>KaBU
dbopmyeThcsi MoOJEIb (PiHAHCOBOrO 3a0e3Me4YeHHsT OXOPOHU 370poB’sd. Y
Cy4acHOMY CBITI OCHOBHUMH JipKepenaMu (piHAaHCYBaHHS JIaHOI Trajy3i €
OIOJKETHI KOIITH, BHECKM Ha OOOB’S3KOBE 1 JOOpPOBLIBHE MEIMYHE
CTpaxyBaHHS, BJIACHI KOINTH OPUIAWYHUX 1 (PI3MUHUX OCI0, MO0 HAAXOMITH Y
BUTJISI/I1 O1aro/IIMHUX BHECKIB, TJIATH 32 Ha/IaH1 TOCIYTH TOIIIO.

Bucnoeku. IlpoanamizyBaBmu yci mnpoOieMu YKpaiHU TIIOB’si3aHl 3
NePexXo0M ii 10 COIiaTbHO-OPIEHTOBAHOI PUHKOBOI JIEP:KaBH, MOKEMO 3pOOHTH
BUCHOBOK, 10 B Hallllid KpaiHi, 00 MNOKPAlIUTH COLIAIbHY CHUTYaIllo
HEOOX1THO:

e 3JilicHUTH TpaHChOpMAIlil0O YKpaiHChKOT EKOHOMIKM B HampsAMi
comianbHOI TpaHcdopmarlii, B sikiid B ckiani BBII gacTtka ramyseli corianbHOTO
CHpsIMYBaHHS 1 HAJJaHHS NTOCIIYT IOBUHHA CTAaHOBUTH B Mexax 80%, a y 6a30Bux
1y rany3ssx 3aco0iB BupoOHuuTBa — 20 %0;

e 330e3meuyuTH peali3allif0 aKTUBHOI TOJITHKHA 3alHATOCTI, IO
CTUMYJIIOBaTUME 0€3p0OITHUX IPOMASH A0 MpaleBiIallTyBaHHs;

e OrokeTHe (iHAHCYBaHHS COIIAILHOI  cepu  30CepeuTH  Ha
NPIOPUTETHUX HampsMax, a came: HaJaHHS JOMOMOTM Mayio3a0e3NeueHuM
BEpPCTBAM HacCeJICHHS, NIEHCIHe pedopMyBaHHs, 3a0€3MeYeHHs] BUCOKOTO PiBHS
3alHATOCTI, MOKpAIIEHHS $KOCTI Ta €QEKTUBHOCTI [IAJIBHOCTI OXOPOHU
310pOB’S;

® TIOCHJIUTH COIAJIbHY CIIPSIMOBAHICTh KOXKHOT ChepH MisIbHOCTI.

Buxoasun 13 cuTyamii, fKa CKJIaJaeTbcs B HaWI jaepxasl 13
3a0€3MEUYECHHSIM COLIIAIbHUX 1 €EKOHOMIYHUX MpPaB IPOMAJISH, BAXKIMBO 3pOOUTH
BCe, 100 colliaJibHAa TMOJITHKAa YKpaiHChKOI aepxaBu Oyia, 3 OJAHOrO OOKYy,
COpsiMOBaHAa Ha 3axXUCT COLIAJbHO HE3aXUIIEHUX BEPCTB HACEJICHHA Bij
KOPCTOKOI'0 BIUIMBY Ha HUX PHUHKOBUX NEPETBOPEHb, a 3 I1HIIOrO, — 100 Yy
KpaiHl CTBOPIOBAJIMCA YMOBH JUJIsl aKTHBi3alli €KOHOMIYHOI JISJIBHOCTI PI3HUX

COIIaJIbHUX TPYIT HACEJICHHS, IS 1X aJlanTarlii 0 pUHKOBUX B1JIHOCHH.

1. Bbanrawos A.M. CyuacHi npobremu coyianbHo20 3axXucmy HaceieHHs 6 YKpaiwi
// Exonomixa i oepacasa. —2010. —Ne 1. — C. 82-84.

2. 3axon Yxpainu «llpo Oepoicasny oonomoey cim’sam 3 Odimomuy Cmammsa 12 i3
3miHamu, enecenumu 32i0no i3 Ne 107 — VI (107-17) 6io 28.12.2007 p.

3. 3axon Vxpainu «Ilpo depocashy coyianvHy 0onomocy manozabesnevyeHum cim smy»
6i0 1.06.2000 p. Ne 1768 — I11.

4. Jlobooina 3.M. YoOockonaneHus HaAyiOHANbHOI MoOeni (HIHAHCY8AHHSA OXOPOHU
300po6’s // Dinancu Yrpainu. — 2010. —Ne 4. — C. 88-89.



3ACTOCYBAHHS MOHETAPHOI INOJIITUKU B YMOBAX
TPAHC®OPMAIIII EKOHOMIKHU YKPAITHU
Bopooeus M. B.
HaykoBuii kepiBHHK: K.€.H, 101L., npodecop kad. bC I'pyazesuu 51.B.
JIbBiBCbKHIi IHCTHTYT 0aHKiBcbKoOI cipaBu YBC HBY

IMocTtanoBka nmpobuaemu: Y mpolieci nepexoy HaliOHAIbHOI €KOHOMIKH
VYkpainu BiJl KOMaHJHO — aJIMIHICTPAaTUBHOI 1O PUHKOBOI CHUCTEMH MaKpo-
€KOHOMIYHOT'O PETyJIIOBaHHS BAXKIWBY POJIb BIAIrpae TakWil BUJ JCP>KaBHOTO
pETYIIOBaHHS, SK MOHETApPHUN IHCTpYMEHTapi, IO CHpHsIE€ JOCSATHEHHIO
30a7JaHCOBAHOCTI €KOHOMIKM Ta 1i 0310pOBJeHHI0. ToMy AOCHIKEHHS MOHe-
TapHUX IHCTPYMEHTIB MaKpOEKOHOMIYHOT'O PETyJIroBaHHS, (OpPM Ta METOJIB iX
BUKOPUCTAHHS, MEXaHI3MIB BIUIMBY Ta OCHOBHI MaKpPOEKOHOMIYHI 3MiHHI B
yMOBax MepexiHOI eKOHOMIKH YKpaiHu Ha0yJi0 0COOIMBOTO 3HAUYCHHS.

Taxox Ha cygacHOMY eTarii moOyI0BH €KOHOMIKM YKpaiHM icHye nmoTpeda
JNETaJbHOTO  JOCHIDKCHHS  3Hapslb MOHETapHOi momiThukd. (OcoOimBoO
aKTyaJIbHUM € Mpo0JeMu e(PEeKTUBHOCTI BUKOPUCTAHHS iX 3 METOIO BIUIMBY Ha
OCHOBHI MAaKpOEKOHOMIYHI TIOKa3HHMKHU: TPOIIOBY Macy, iHdsmio, BBII Ta
3aHSATICTD.

Merta: JlocmiauTu TEOPETHUYHI aCIEKTH 3HAPSIh MOHETAPHOI MOJIITUKU B
po3pi3i  MaKpPOEKOHOMIYHOTO  PEryJjlOBaHHS, a TakKoX BUKOPUCTaHHS,
CTAaHOBJICHHS Ta BIUIUB MOHETAPHUX IHCTPYMEHTIB B yMOBaxX TpaHc(opMaiii
€KOHOMIKH YKpaiHH.

OOrpyHTyBaHHS OTPMMAaHUX pe3yabTaTiB: [Ipu MozenoBaHHI BILTUBY
MOHETapHHUX IHCTPYMEHTIB Ha peajbHy €KOHOMIKY BHUHUKAIOTH LIOHAIMEHIIe
JB1 TOJIOBHI TIEPEIIKOAW: OJHOYACHICTh Ta KOMIUIEKCHICTh. Ilepiia
MOSICHIOETHCA €HAOTEHHUM TMOXOJ/DKEHHSAM DPEakilii TPOIIOBO-KPEAUTHOI BIIaJH
Ha EKOHOMIYHI IIOKH, L0 POOUTH BUOKPEMJICHHS €(EeKTIB MOHETapHOTO
pETyNIOBaHHS JAOCUThH CKIaAHUM. Jlpyra — akleHTy€e yBary Ha KOHKYPEHTHOMY
XapakTepl i KaHaJIiB Tmepedadl IMIYJbCIB, SKWW 3HAYHO YCKIQJHIOE iX
BUOKpEMJICHHS. ICHyBaHHs NaHUX MPOOJIeM 3YMOBHUJIO BUKOPHCTAHHS PI3HUX
M1JX0A1B J0 iX BUpimieHHs. [1, c. 8]

MexaHi3M MaKpOEKOHOMIYHOTO PEryJIOBaHHS Hal[lOHAJIbHOI €KOHOMIKU
3QJIEKUTh  BIJl PHUHKOBOTO MEXaHI3My, JEpP)KaBHOTO pEryJiloBaHHS Ta
perymoBaHHs 3 OOKy (ipM i MiImpHeMcTB. IX CHiBBiIHONIEHHS BU3HAYAE
EKOHOMIYHY TOJIITUKY JIepP KaBH.

B icTopruHux ymoBax CKIaJMCs Pi3HI MOIVIAIA HA B3a€MO3B’SI30K IUX
€JIEMEHTIB, iX CIIBBIJHOIIEHHS. Tak, Hampukiaa, KEHHCIaHI[l BBAXKAIOTh, IO
Jiep’kaBa TIOBUHHA Jy’K€ AKTUBHO BTPYYAaTHUCh B PEryJIIOBAaHHS €KOHOMIKH. A
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MOHETapUCTH CTBEPXKYIOTh, IO Jep’kKaBa, Maibke, B3arajxi He I[OBHHHA
BTpyuYaTucs Yy rocnojapchki mpouecu. Ha 1ne B ekoHOMIUl € CBOi
IHCTpYMEHTapli, 3a JOMOMOTOI0 SIKUX 3AIMCHIOEThCA BIUIMB. OIHUM 3 IHX
IHCTPYMEHTIB € MOHETapHa noyTuka. [2, c. 307]

IIpontec dopmyBanHsS Ta e()EKTHUBHOTO BHKOPHCTAaHHS MOHETApHOTO
IHCTPYMEHTAPII0 PUHKOBOI'O TUIY B YKpaiHl BIIOYBA€THCS MOBUIBHO BHACIIAOK
TPYJIHOILIB mepioay TpaHcdopmarllii. Xo4 Ha ChOrOJHI HaWBaXKJIMBIIIL BUIU
3HApA/lb MOHETAPHOI MOJIITUKU c(hOpMOBaHi, aje iX BIUIUB 1€ HE € JOCTATHHO
edexkruBHUMU. [le mosicHIOETRCSL OaraTbMa 0OCTaBUHAMHU, 30KpEMa:

® MiHJIMBICTIO IPIOPUTETIB JIEP>KABU;

® HETOCJIIOBHICTIO MOJIITUKY ypsiAy Ta BianoBigHo HBY;

® HEY3TrO/DKEHICTIO Aii (icKambHO, MOHETApPHOI Ta BAaJIOTHO — KypCOBOL
MIOJIITUKY,

® HJIMipHE TIparHEHHS JIOCATTH TPOMDKHHX IIUIEH, KOIH BCEXK
NPIOPUTETHI MalOTh OyTH KiHIIEBI. [3]

Yce me 3yMOBIIOE€ HEOOXIAHICTP BHBYCHHS 1 y3araJlbHEHHS JOCBITY
CTAaHOBJICHHSI MOHETAPHOTO 1HCTPYMEHTApI0 y MepexigHii eKoOHOMIL YKpaiHu.
VYei i 3axoAu MPOBOJSATHCA JI O3J0POBJICHHSI €KOHOMIKH, a HE 3HAIOYU 1 HE
aHaAMI3yI0YM MUHYJIOTO, HEMOXKJIUBO MOOYTyBaTH NMEPCHEKTUBHE MalOyTHE. Y
BITUM3HSAHIN Haylll moctae Oe3iy 3anuTaHb CTOCOBHO MOHETapHUX IHCTPY-
MeHTiB. IlepeayciM BOHM CTOCYIOTHCSl CHIBBIAHOLIEHHS MIK MAaKpOEKOHO-
MIYHUM PEryJIOBaHHSIM, OCHOBHUM IHCTPYMEHTAPIEM 1 IEp>KaBHUM BILUIUBOM Ha
EKOHOMIKY.

Ha cporomHi MoHeTapHa MONITHKA BHUKOPHUCTOBYE 3HAPSIIS HEMPSMOTO
BIUIMBY, IO JJa€ 3MOTY J0ocsraTty (JiHaHCOBOI CTaOLIBHOCTI AepKaBH, O€3 BTpaTH
1HAMKATOPIB PUHKOBOI €KOHOMIKH, TAKUX K OO0JIIKOBA CTaBKa, Il1HA, TOLIO. XO0U
B €KOHOMIIIl BIIOYJIMCH 3MiHHU, 1 BOHM MalOTh HETaTUBHUN XapaKTep, TAaKUM SK
crag BBII, 30inbmenss piBHS iHUAIIT. AJle SKIIO BXXUTH BIATOBITHUX 3aXO0/IiB
MOB’sA3aHUX 13 3MIHOK MaKpOCEPEJOBHUIA 1 HAJAroJKEHHS JISUIbHOCTI BCIX
IHCTUTYTIB JI€p>KaBW Ha JOCSATHEHHS €IMHOI IIJ1i, MOXJIMBE MOKpaICHHS
€KOHOMIYHOI cuTyallii Ta ¢1HaHCOBOT CTa01IBLHOCTI. [3]

BucnoBku: JlocmikeHHS BUKOPUCTAaHHS Ta CTAaHOBJICHHS MOHETapHHX
IHCTPYMEHTIB B yMOBax TpaHcpopmalii EKOHOMIKM YKpaiHU JO03BOJIHIIO
3pOOMTH BHCHOBOK, IO CEpei TOJOBHHUX MPOOJIEM JOCTIIKEHHS MOHETapHOI
NOJITUKM B YKpaiHi MOXKHAa BHWJIUIMTH HACTYNHI: HEIOCKOHAJICTh CTaTHC-
TUYHOTO IHCTPYMEHTApit0, HEJOCTATHS KUIbKICTh Ta SKICTh JAHMUX, CIenudiy-
HICTh E€KOHOMIYHUX TPOIECIB Yy TMepeximHii exoHomiri. OcoOauMBOCTI HOTro
(GyHKI[IOHYBaHHS 3yMOBJIEHI crnenniko [ii BITYM3HSIHUX I1HCTPYMEHTIB
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IPOLIOBO-KPEIUTHOI TMOJITUKH, SIKI MPOSIBISIOTBCS YK€ Ha NEpIIOMY eTarl
peanizalii MOHETapHOi CTpaTerii, a OTKe, MOJEJIOBaHHS MJIEBUX MAaKpPO-
€KOHOMIYHMX B3a€MO3B’SI3KIB BUMarae ix BpaxyBaHHs. OJHOYACHO HEOOXIJTHO
MOCTIJOBHO BTUTIOBAaTH 3axO0JM, SKI HalpaBlIeHI HAa YCyHEHHS ICHYHOYHUX

nucOallaHCiB Ta MOCUJICHHS BIUTUBY MOHETAPHOI MOJIITUKU HAa peaTbHUN CEKTOP.
1. Tpuyenxo A., Kpuuescoxa T. Mounemapna cmpameeis: wiisix 00 epexmusHoi
epouwioso-kpeoumnoi nonimuxu [Texcm] / A. Ipuyenko, T. Kpuuescvoka // Hayio-
HanvHo2o banxy Yrpainu. — K, 2005. — Nel 1.
2. Exonomiuna meopis: Makpo- i mikpoexonomika / Peo. 3. Bamamanwok i C. Ilan-
yuwun — K.:Anemepnamusa, 2001.
3. http: //www.bank.gov.ua — cmopinka Hayionanenoeo banxy Yrpainu.

HNEPEAYMOBH CTBOPEHHS €/IMHOT'O HAIIIOHAJIBHOI'O
IUIATIZKHOI'O ITIPOCTOPY B YKPAIHI
JlaBpyk I'enaniii
HaykoBuii kepiBHUMK: 1.e.H., npogecop bopux JI.M.
Deonociiicbka (PiHAHCOBO-€KOHOMIYHA aKaJaeMis

3a oCTaHHI POKHM YKPAiHCbKMI PHUHOK OaHKIBCBKMX TEXHOJOTIH MpPOWIIOB
NUBSIX BiJ TOYaTKOBOI cCTajli KoMm'toTepu3allli 70 IOBHOILIIHHUX aBTOMa-
TU30BaHUX OAHKIBCBKUX CHCTEM, Kl BIAMOBIIAIOTh HAWCYBOPIIIUM CYYacHUM
BUMOTaM.

PuHOK O0aHKIBCHKHUX IUIATIKHUX KapTOK B YKpaiHl pPO3BHUBAETHCS
MIBUAKAMU TemrnaMu. [losiBa 1 pO3MOBCIOKEHHS IUIACTUKOBUX IUIATIKHUX
3ac00iB 3yMOBJICHI B3a€MHOIO 3aIlIKABJIEHICTIO B IIbOMY JEp>KaBH 1 BIIACHUKA
IUTACTUKOBUX KapTOK.

BonHoyac nmoMiTHUM € TIeBHUM qucOanaHc HA [IbOMY pUHKY. BiH mossirae y
TOMy, M0 I[EepeBa)kHa OUIbIIICTh €MITOBAHUX YKpPAiHCbKUMHU OaHKamMu
IUIATDKHUX KapTOK HAJeXHUTh A0 TuiatbkHux cucrem VISA ta MasterCard.
OTxe, ISl TEPEBAKHOI OUIBIIOCTI BHYTPIJAEPKaBHUX OMEpalliii BHKOPUCTO-
BYIOTbCSI KApTKU MDKHapojHOi miaTbkHoi cucremu (MIIC), mo 311HCHIOI0THCA
33 «MIXHAPOJHUMUY» MPABUIAMH Ta TapUpaMu.

OxpecanumMo HACHIIKH, 10 SKUX MPU3BOAUTH 3a3HA4YCHHM aucOaiaHC Ha
PUHKY TUIATDKHUX KapTOK Y KpaiHw.

1. 3a 3aiiicHEHHs BHYTPIJIEpKABHUX OINepaliil y HallOHAJIbHIN BaltOTI
yYKpaiHChbK1 OaHKM MOBUHHI criauyBat Ha aapecy MIIC komiciiiHi B 1HO3eMHII
BaIMOTI (eBpo, noapax CIIA, aHrmichbkux QyHTax).
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2. MIIC nHapaxoByIOTh rapaHTIiHI AENO3UTH B 1HO3EMHIM BAJIIOTI HE TUIBKU
Ha 00CsSru MKHApOAHUX Olepalii, a i Ha BHYTPIAEPKaBH1 1 HaBITh HA YACTUHY
BHYTpP10aHKIBCbKUX OIEparii.

3. Hes3Baxkaroun Ha BHUCOKI TEMIHM 3pOCTAaHHS TIOKA3HHUKIB PHUHKY
O0aHKIBCHKMX IUIATDKHMX KapTOK B YKpaiHi (30Kpema, OOCATIB €MITOBaHUX
KApTOK, BCTAaHOBJIEHOTO TEPMIHAJIBLHOIO OOJaJHAHHSA, a TaKOX 31HCHEHUX
omepartiif), 1HQPAaCTpyKTypa pO3paxyHKy IUIATDKHUMU KapTKaMu yce Ile
PO3BHHYTa HEAOCTATHBO.

4. Cporomni komepiiiHi OaHKM VYKpaiHM B TMOJAIBIIOMY PO3BUTKY
BJIACHMX KapTKOBHX MpOrpaM O0O0'€KTMBHO 3alliKaBlieHI Yy CyMIIIEHHI Halio-
HaJbHUX Ta MDKHAPOJHHUX IUIATIKHUX TEXHOJIOTIM Ha CBOIX KapTKax Ta y
NO€IHAHHI 1X 3 HEIUVIATDKHUMM JOJATKaMH, HacaMIlepe] COLaJIbHUMH,
CTYJIEHTCbKUMH, OOHYCHMMH TOINO (peami3allis SKHX ChOTOJHI po3mouyara Ha
6a31 HamionansHOi TexHosorii HCMEII). [Ipore npasuia MIIC a6o moBHICTIO
3a00pOHSIIOTh TOJIOHE CyMIleHHs, a00 YCKJIaJHIOIOTH peati3alilo MPOEeKTIB
MO€THAHHS TUIATIKHUX Ta HETUIATIXHHUX JOJATKIB YNCICHHUMU BUMOTaMH I[0]I0
JIIIeH3yBaHHs Ta cepTUdikalii mpoaykTy, 1m0 norpedye 3HayHUX (HIHAHCOBUX
BKJIQJICHB 1 Yacy.

3a3HaueHe BUINE MEPEKOHJIMBO CBIAYWTH: ICHYIOUl MPUHIUNHN MOOYAOBU
HaI[lOHAJIBHOTO PHUHKY IUIATDKHUX KapTOK Ta B3a€EMOBIJHOCHUHHM YYacCHHKIB
PUHKY TOTPeOYIOTh CEpHO3HOI0 MEPEOCMUCICHHS Ta BIPOBAIKEHHS HOBUX
KOHIENTyalbHUX 17eli. OCHOBHUM CTpaTE€TIYHUM HANpsIMOM Mae OyTH
3HMKEHHS BapTOCTI BHYTPIJIEPKaBHUX ONEpaliil 3 BUKOPUCTAHHAM IIATIKHUX
KapTOK B YKpaiHi Ta oO'€eqHAaHHS TEPMIHAIbHUX MEPEX PI3HUX IUIATIKHUX
CUCTEM B €JMHY EKBAMPHHIOBY MEpPEXYy 1 €IMHHI €KBAMpPUUTOBUN MHPOCTIP.
Otxe, HeoOXigHO OyayBath €IWHUM HAIIOHAJBHUM IUIATLKHUK TMPOCTIP B
VYkpaini. Bin mnepenbavae: omepainii, 3I1HCHEHI B MeXax YKpaiHU 13
3aCTOCYBaHHSM OyAb-KHX IUIATDKHUX KAapTOK, EMITOBAHMX YKPaiHCHKUMU
OaHKaMU, PO3TJISAIOTBCS SK BHYTpPIAEpXKaBHI Ta MOBUHHI OyTH 00poOIieHi
(mpoliecoBaHi) 3a TOBHUM OTEpaIliiHO-PO3paXyHOBUM LIMKJIOM B YKpaiHi. IcHye
KUJIbKa MOJKJIMBUX CTpATEriyHMX HaAmpsMIB peanmi3ailii Takoro 3aBiaHHsS. J[Ba
OCHOBHI 3 HUX € TaKi:

1. CTBOpeHO €IWHUN KIIPUHTOBUM LEHTP. YKpAiHCbKUMHU OaHKaMH
eMITYEThCSl €IMHA IUIATDKHA KapTKa, sika MO€AHYe B coOl JBa IJIATIKHUX
JTOJATKA: MDKHAPOJIHUM Ta HAIlOHAIBHUN ((haKTHYHO TaKa cXema ChOTOIHI
dbynkuionye y @paniiii).

2. CTBOpEHO €AVMHUI KIIPUHTOBHA LEHTP. Y KpaiHl HE3aJIEekKHO
(YHKLIOHYIOTh MI)KHAPO/IHI Ta HAI[IOHAJIbHI MJIATI>)KHI CUCTEMHU.
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[IuTaHHA 1IOJI0 rapaHTI 3aBEpPUIEHHS PO3PAaXyHKIB MK Y4YaCHUKaMU
KJIIPUHTY MOTpeOye NOAATKOBOTO BUBUEHHSI Ta OIpPAIIOBAHHS 3 ypaXyBaHHAM
HUHIIIHIX peanmiid  (30Kkpema, po3Mip rapaHTtiiiHoro (¢GoHAY, MNOPSIAOK
KpeIUTYBaHHS YYaCHUKIB KJIIPUHTY, BIIMOBIAAIBHICT YYACHUKIB TOIIIO).

BrnpoBamkenHss € AMHOTO IIATIKHOTO MPOCTOPY B YKpaiHi 1acTh 3MOTY:

— 3MEHIINTHU KOMICIiHI miatexi 0ankiB-uwieHiB MIIC no nux cucrem;

— CKOpOTHUTH rapaHTiiiHi feno3utu 6ankiB-wieHiB MIIC y nux cucremax;

— CTBOPUTHU CYyYaCHY IUIATDKHY Ta pO3pPaxyHKOBY I1H(PpacTpykTypy, a
TaKOX ITIBUIIIUTH HAIIMHICT, BUKOHAHHS BHYTPiACP)KaBHUX OTICpaIliii;

— noOyayBatun €IMHUN €KBaWPHUHTOBUI MPOCTIp, AKUI 3abe3medyBaTUME
IpUIMaHHS KapTOK YCIX HAllOHAJIbHUX Ta MDKHAPOAHUX IUIATIXKHUX CUCTEM Y
BCIi TOProBeNIbHIM MeEpeXi, 110 MPUCKOPUTh PO3BUTOK OE3rOTIBKOBHUX
PO3paxyHKIB;

— CTBOPUTH YMOBH JUISi KOHCOJIJAII JTIFOYMX HAIlIOHAJbHHUX TUIATLKHUX
CHUCTEM Ta 3alpoOBaIUTH €IWHWA HaIIOHATHHUN KapTKOBUU OpeHm, o
NOIIUPUTH YACTKY BHYTPIAEPKaBHUX KapTOK B 00ITY;

— 3alpoBaJUTH HAIIOHAJIbHY CHUCTEMY MOHITOPUHTY IIaXpanlChbKUX
orepailiif Ta KOHTPOJIIO PU3HKIB,

— 3alpoBaJUTH HOBI HALlOHAJbHI IUIATIKHI Ta 1H(QOpPMALiiHI CcepBIiCH -
BHYTpI1JIepKaBHI MEepeKa3u 3 KapTKOBUX PAXYHKIB B OJHUX OaHKaX Ha KapTKOBI
paxyHKH B IHIIMX OaHKax, 3alUT 3aJMIIKIB HAa KAPTKOBUX pPAaXyHKax, 3aMuT
icTopii onepariiit ToI1;

— CTBOPHUTHU YMOBH JIJIs1 TOOYI0BH HAI[IOHATBHOT CUCTEMH JIOSIIBHOCTI,

— CTBOPUTH YMOBU JUIsl  3alpPOBA/XKCHHSI  HAI[IOHAIBHUX  CUCTEM
KJIIEHTCBKOTO cepBicy Ta VIP-o0ciayroByBaHHs;

— CTBOPHUTH YMOBH JIJIsi OpraHi3ailii 3a 3anutoM OaHkiB kaHamuiB 10 MIIC,
K1 MOXKYTh OyTH BUKOPHCTaHI CIUIBHO BCiMa OaHKaMU-y4acHHKamu [2, c. 35 -
37].

Orxe, B VYkpaiHi € BCcl NepeayMOBU HJsi CTBOpPEHHs €IUHOrO
HaIlIOHAJIBHOTO IUIATDKHOTO TMpocTopy. lle 3HayHO 3MEHIIUTH KOMICIHHI
IJIaTeXi, TaKk SK TepeBa)kHa OUIBIIICT, BHYTPIAEPKABHUX ONEpaiii 3a
KapTKaMH YKPaiHCHKUX OaHKIB 3IMCHIOETHCSA 32 MDKHAPOJHUMHU TPABUIAMH 1
Tapudamu, 1 JaCTh 3MOT'y PO3IIMPUTH BUKOPUCTAHHS OE3rOTIBKOBUX 3aC00IB y

TOPTOBCIIBHUX MCPCIKAX.
1. Inmepuem-caum  Hayionanvnoco  6auxy  Yxpainu //  Peocum  oocmyny:
http://www/.bank.gov.ua.
2. Xapuenko B., Kanpanoe P. Baukiecvki niamixchi kapmku. nepeoymosu CmeopeHHs

€0unoco HayioHanbHo20 naamixcHo2o npocmopy 6 Yxpaiui // Bichuk HBFY. - 2009. -
Ne2. - C. 32-37.
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HPOBJIEMHU MPOBEJIEHHA JEP)KABHUX 3AKYIIBEJIb
B HAHIOHAJIBHOMY YHIBEPCUTETI
«JIbBBIBCBKA INOJIITEXHIKA»»
MoxHanbkuii Opect
HaykoBuii kepiBHHK: K.€.H., JoueHT Cxroponan I.C.
HaunionanbHuii yHiBepcureT «J/IbBiBCbKa MOJTITEXHIKA»

Ha cydacHoMy eTamni po3BUTKY €KOHOMIKM YKpaiHU BUKIIOUHO Ba)KIHBE
3HAYCHHS Mae€ pallioHaJbHE BUKOPHUCTAHHS OFOHKCTHUX 1 JIEp)KaBHUX KOIITIB
JUTSI BUTIIMX HaBYATBbHUX 3akiaiiB. BH3 30008’ s13aH1 3a0e3neunTn parioHaabHE i
PO30pPEe BUKOPUCTAHHS OOMEXKEHUX OIOJKETHHX Ta M03a00/[KETHUX KOIIITIB.
[ls nmpobnema HE TUIBKM TMOB’si3aHAa 13 3HAYHUM JE€(PIIUTOM JIEPKABHOTO
Oromkery, akuil ckiangae 5,3% BiJl BAJIOBOTO BHYTPIINIHBOTO MPOAYKTY KpaiHH,
asie 1 HeOOX1THICTIO CTBOPEHHS MIPO30POi CUCTEMH I BUOOPY MOCTAYAIbHUKIB
BHCOKOSIKICHUX TOBapiB, poOIT, MOCIYT 32 €KOHOMIYHO OOIPYHTOBAHOIO LIHOIO.

AHani3 OCTaHHIX JOCHDKeHb Ta myOsikamii. B TeopetmyHoMy IuiaHi
npoOeMu JIepKaBHUX 3aKyIIIBEJb JOCIIIKYBAIUCSI TaKUMU HAyKOBISIMU SIK B.
CmupuunnHcskuil, H. Tkauenko, O. Kocryces, A. CaBuenko, O. [IIaTKOBCHKHUIA.
ABTOpHM HarojomWymTh Ha TOMY, IO TPOIEC TMPOBEACHHA JEpP>KaBHUX
3aKymiBeJdb NOBMHEH OyTH OOIPYHTOBAaHMM, CBO€YACHUM 1 siKicHUM [l1].
BigznadaroTe THIIOBI MpoOJieMH B oOpraHizailii 3aKymiBesb TOBapiB, poOIT 1
MOCIYr 3a Jep)KaBHI KOINTH, HEIOCKOHAICTh 1 CKJIQAHICTh, a OTXKe, 1
HEJIOCTaTHIO €PEKTUBHICTh MEXaHI3MY JEepKaBHUX 3aKyIiBeIb

B 3akoHOmaBUOMYy MUIaHI JAEpXaBHI 3aKyMiBIl B YKpaiHl PEryiarOr0ThCs
3akoHoM Ykpainu “Ilpo 3miiicHeHHs HAepKaBHUX 3akymiBenb  (Bimomocti
Bepxosnoi Pagu Ykpainu (BBP), 2010, N 33, c1.471 ), Hamani 3akoH, a TaKOXK
“ITonoxeHHsIM TIPO 3aKYMIBJIIO TOBApiB, POOIT 1 MOCIYT 3a JAEpKaBHI KOIITH,
3arBepmkenuM [loctanoBoro Kabinery MinictpiB Ykpainu Big 17 xostast 2008
p.- Ne 921.

VY BUIIMX HaBYAIBHUX 3aKJIaJlax 0 OCOOJMBOCTEH OpraHizaiii Aep»aBHUX
3aKymiBeNIb HAJIEKUTh Te, M0 TeHAEepHI KOMITETH BUIIUX 3aKJIaIiB OCBITH €
noctiinumu. Hanpuknan, TengepHuit komiter HanioHaabHOro yHIBEPCHUTETY
“JIbBIBCbKA IMOJIITEXHIKA~ CTBOPIOETHCS Haka3oMm Pekropa VYHiBepcUTeTy 3a
MOTOJ/KEHHSIM 3 MiHICTepCTBOM OCBITH 1 HAYKH, MOJIO1 Ta criopty YkKpainu. Lle
3a0e3mnedye oOpraHizaiio Ta MPOBEASHHS MPOIENyp 3aKyliBelb Ha 3acajax
KOJIET1aJIbHOCTI B MPUUHHSATI pillleHb, BIACYTHICTh KOH(IIKTIB IHTEPECIB YJICHIB
TEHJEPHOr0 KOMITETY Ta iX HEyNepeKEeHICTh. TeHIepHUN KOMITET y CBOIH
JUSTIBHOCTI KEPYEThCSl YMHHUM 3aKOHOJIABCTBOM, Y ToMy uucii [lomoxxeHHsIm
npo TeHaepHud KomiTeT, CtaryroM VYHIBEpPCHTETYy, Haka3oM Pekropa
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VYHiBepcUTeTy, BHYTPIIIHIMU HOPMATHBHUMHU JIOKYMEHTaMU Y HIBEPCUTETY Ta
pILIEHHSAMU, K1 MPUUMAIOTHCS CAMUM TEHJAEPHUM KOMITETOM [2].

He3Baxkatoun Ha TpomMcaHi B 3aKOHOAABCTBI MPOIEAYPH TMPOBEACHHS
JIEp’KaBHUX 3aKyMiBeJIb B OKPEMHUX BUILIMX HAaBYAIbHHUX 3aKJIa/aX TPAIUISIOTHCS
MOMWIKH, $IKI 3HIKYIOTh €(EKTHBHICTh TEHIEPHUX 3aKymiBenb. Jlo Takux
TUTIOBUX MTOMMJIOK HAJICXKATh:

- IOMUJIKH B pO3paxyHKax O4iKyBaHO1 BAPTOCTI 3aKyMiBJIL;

- HEUITKO c(hOpMYJILOBaHI BUMOTH JI0 YYaCHUKIB TOPTIB;

- HEUITKO c(hopMyIIbOBaHI KpUTEPIi OIIHKH MPOTIO3UIIIN;

- pO301KHOCTI  MIX OFOJOLIEHHSM MPO 3aKyHiBiIl Ta TEHIAEPHOIO
JIOKYMEHTAIIIEIO;

- KOPOTIIMUM, HIXK mependadyeHuii B 3aKOHOMABCTBI, TEPMIH TMOJAHHS
TEHJICPHUX TTPOTIO3HIIIH;

-3A1CHEHHsT 3aKymiBil TOBapiB poOiT, MOCIyr Ha BeIUKI cymu 0e3
POBEJCHHS TEHEPY;

- IpUAMaHHS TEHAEPHUX MPOMO3MIIN TICAS KIHIEBOIO TEPMIHY iX
MOJIaHHS;

- BHECCHHS 3MIH JI0 TCHJICPHOI JOKYMEHTAIII] i1 Yac po3TiIsly TCHACPHHUX
MPOMO3UIIIA;

- OLlIHKa TEHJIEPHUX TMPOMO3MUI[INA 32 KPUTEPiIsIMHM, HE BKa3aHUMH B
TEHJICpHIN IOKYMEHTAIlIi,

- BIICYTHICTh BUMOT Ta KOHTPOJIIO IIOO 3a/€KJIAPOBAHUX MOKIMBOCTEN
y4aCHUKa;

- AKUENT TeHACPHUX MPOIO3HULIIH, TEPMIH All IKUX MUHYB;

- HEBIAMOBIAHICTh MK TEHJIEPHOIO JOKYMEHTAIIIE€I0 Ta JIOTOBOPOM;

- HEJIOCTaTHIM KOHTPOJIb 32 BUKOHAHHSM JIOTOBIPHUX YMOB;

- BIZICYTHICTh TOB1IOMJICHHS y 3B'SI3KY 3 BIMIHOIO TOPTiB Ta IMyOJiKaIii y
“BiCHUKY J€paBHUX 3aKYIIBEJIb  TOLIO.

CkiaHICTh 3aKOHOJIABCTBA MPO Jep:KaHl 3aKyIliBll, HEOJAHO3HAYHICTb
HOro  TpakTyBaHHS, TMOMMJKH Ta  BIAXWIEHHS  BII  mependadyeHux
3aKOHOJABCTBOM IPOLEAYp ACpKaBHUX 3aKyMiBeJb BUKIMKAIOTh CIPAaBEIIUBI
HapiKaHHA CcepeJl YYacCHHUKIB TOPriB, CKaprd Ta CYAOBI MO30BH 31 CTOPOHHM
YYACHHKIB, SIKI HE CTaJIM MEPEMOXKIUSIMU TEHAEPIB, a B OKPEMUX BHMAJKax, i
BIIMIHY pe3yJibTariB TopriB. Lle mpu3BoauTh HE TUIBKU 10 (IHAHCOBUX BTpAT
OpraHizatopiB TEHJEpPIB 4Yepe3 HECBOEYACHICTh 3aKyIiBelb HEOOXITHHX IS
KUTTE3a0€3MEUEHHS BUIMX HABYAIBHUX 3aKJIAJIB TOBApiB poOIT, MOCIYT, aje i
70 (IHAHCOBUX Ta MOPAJIbHUX 30MTKIB YUYAaCHHKIB TOPTiB, BTPATH MPECTHKHOCTI
Ta MEePCIEeKTUBHOCTI y4acTi B JAEp>KaBHUX 3aKYMIBIISIX 3allIKaBJICHUX CyO’ €KTiB
rOCIOJIAPChKOT MIsUTBHOCTI. AJKe cepeji 0araTbox 13 HUX MOOyTye ayMKa Ipo
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YOEPEIKEHICTh Ta CyO €KTUBHICTh OpPraHi3aTOpiB TEHJAEpIB, a IHIIKUX
NOTEHIIITHUX YYaCHUKIB TOPIiB HE BJIAIITOBYIOTh CTUCII TEPMIHH Ta CKIAJHICTb
MIJITOTOBKU TEHJEPHOI JOKYMEHTAIlli, HENPOJyKTUBHI BUTpPAaTH Ha y4acTh B
TEHJEpaX, MOXJIMBI TEPEBIPKU JIEPKABHUX KOHTPOJIOIOYUX OPraHiB IMIOJI0
JOTPUMAaHHS 3aKOHHOCTI Y BCIX JIOBOJII CKJIQJHHMX aCMEKTaX iX roCIoJapChbKUX
B3a€MOBIJIHOCHH 3 JICP>KaBHUMHU YCTaHOBaMH. [3]
HauionansHuii  yHiBepcurer “JIbBIBCbKa MOJITEXHIKA® SK OAMH 13
HaWCTapilUX Ta HAWOUTBIIUX TEXHIYHUX BUILUX HABYAJIIbLHUX 3aKJIaJlIB Y KpaiHu,
akuid 8 nunHs 2009 poky OTpUMaB CTaTyc CaMOBPSAHOTO (aBTOHOMHOTIO)
JOCIIJHULBKOrO HAallOHAJIBHOIO BHILY, MAa€ YHIKaJdbHI MOJIMBOCTI JUIS
3aJIydeHHs IIMPOKOTO KOJia BJIACHMX BHCOKOKBami(ikoBaHUX (haxiBIIB Jis
y4acTi B poOOTI TEHIEPHOT'O0 KOMITETY Ha JOTOBIPHHUX 3acajax.
Jnst 3amydeHHs (axoBHX CIEIIATICTIB HAa TMPOBEIACHHS TEHIEPIB Kl
3arutanoBani Ha 2010 pik. moTpiOHI KOWITH 3 crerianbHoro GoHay, JaHa cyma
ctanoBUTh 8915rpH. OTxe, BUTpaTH CHEIialbHOrO (GOHIY 301IbIIATHCA Ha
6959650+ 8915 = 6968565TpH.
Take moemHanHs TPOQPECIHHOCTI MPaliBHUKIB TEHICPHOTO KOMITETY 13
JIOCBIZIOM, 3HAHHAM BY3bKHX HIINI PUHKY Ta HEYMEPEHKEHICTIO 3aTydyeHUX
¢axiBIiB JO3BOJUTH MIABUIIUTU €()EKTHBHICTH AEpKaBHHUX 3akymiBenb B HY
“JIpBiBChbKA MOJIITEXHIKA .
BpaxoByroun, HY “JIpBiBCcbka TONITEXHIKA” € THUIIOBUM BHUIIUM
HaBYAJIbHUM 3aKJIaJI0M MEXaHi3M 3aJIy4eHHS 0 POOOTH B TCHASPHUX KOMITETaX
MOBUHEH IIMPIIE 3aCTOCOBYBATUCS 1 B IHIIMX BHUIIUMX HABUYAJbHUX 3aKIajax
Ykpainu.
1. Ilpo 3ameepoxcenns Ilonodcennss npo 3axynieno mosapis, podbim i nociye 3a
Ooeparcasni kowmu : [locmanosa Kabinemy minicmpis Yxpainu 6io 17 scosmus 2008
p- N 921 [Enexmpounuii pecypc] // Kabinem Minicmpie Ykpainu; I[locmanosa,
Ilonoowcenns, Ilepenix 6io 17.10.2008 Ne 921. — JJoxymenm 921B2008Bn, pedaxyis
6i0 28.10.2009 —
URL:http://zakon.rada.gov.ua/cgiBbin/laws/main.cgi?nreg=921B2008B%EF

2. 3axon Vxpainu “Ilpo 30iticnenns Oepowcaenux saxynigenv "(Bioomocmi BepxosHoi
Paou Vxpainu (BBP), 2010, N 33, cm.471, http://zakon.rada.gov.ua/cgi-
bin/laws/main.cgi?nreg=2289-17;

3. Haxaz Minexonomiku 6io 30.01.2009 N 61 30.01.2009 N 61 http://www.ua-

tenders.com/legislation/orders/p61/
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E®PEKTUBHA BIO/’KETHA ITIOJIITUKA - 3ACIb 3ABE3IIEYEHHSA
CTABLIBHOI POBOTU EKOHOMIKHU YKPAIHU
Kebduyk Poman,
Acnipant HaykoBo-10c/1iqHOro hiHaHCOBOI0 IHCTUTYTY
Akajnemil pinancoBoro ynpasiinaa MinicrepcTBa pinanciB YKpainm,
acucteHT Kadeapu GiHaHCIB i KpeauTy eKOHOMIYHOIO (paKyJbTETY
YepHiBennbKOro HaiOHAJBHOr0 YHiBepcuteTy iMeHi IOpis PeapkoBuya

[IBuaki TEeMIU PO3MOBCIOJDKEHHS TIJ100aTbHOI EKOHOMIYHOI KpPH3HU
3arajbMyBaJli €KOHOMIYHUI PO3BUTOK OUIBIIOCTI KpaiH Ta MOBEPHYJU iX Ha
JeKUIbKa pokiB Ha3aj. CBITOBa €KOHOMIYHA KpU3a HE OMHUHYJAa W YKpaiHy,
OO0JIICHO 3a4YEeNUBIIM MalKe BCl rajly31 €KOHOMIKH, TUCSIY1 KOMMaHINA 1 MUTbHOHH
rpomazsH. B Takiii cutyamii Ta y 3B’S3Ky 3 THUM, IO PHUHKOBI BaxKeni
pEeryiaioBaHHS  €KOHOMIKM  HECIPOMOXKHI  BIJIHOBUTH  MaKPOCKOHOMIUHY
piBHOBAry TUIbKHA BHBa)K€Ha OOJKETHA MOJITUKA 37aTHA €()EKTHUBHO MO0JIATH
TPUBAIY PEUECIIO.

[lutanHa OIOKETHOI TMOMITUKA Ta BUKOPUCTaHHS OIOKETY  SIK
IHCTPYMEHTY MaKpOEKOHOMIYHOTO PETYJIOBAaHHS 3HAWIIUIO CBOE B1IOOPAKEHHS
y mpausax 3apyOikHux HaykoBmiB JIxk. Keiinca, A.Cwmita, /[l. Pikapgo,
1. lllymnerepa, M. ®pinvana Ta BiTumsHsuux — O.Bacwiuka, B. Ieifms,
O. Kupunenka, I. JIyninoi, L. Orns, 1. Yyrynos, C. FOpis Ta iH.

Hampukiami XX cT. BBaxanocsi, II0 PHHKOBE pPEryJIIOBaHHSI €
Hale()eKTUBHIIIMM MEXaHI3MOM MEpPEpO3NOJLTy PECypCiB Ta PHU3HKIB, a
BTPYYaHHS JECpPKAaBU B €KOHOMIKY Mae€ OyTW MiHIMaibHUM. [[iicCHO, pUHKOBI
3aKOHU € e(PEeKTUBHUMH, aJie¢ ICHYBaHHS TaKUX OO'€KTHUBHUX SIBUII, K BIIMOBU
PUHKY, IIUKIIYHICTh €KOHOMIYHOI'O PO3BUTKY Ta MEPIOJUYHE BUHUKHEHHS KPU3
noTpeOyIOTh EPKABHOTO PETYNIIOBaHHS. Y piuHOMY 3BiTI CBITOBOTO 0aHKy 3a
1997 p. JI. Byndencon 3a3navas, mo 6e3 epeKTUBHOI IepKaBU HEMOXIJIHMBI Hi
CTIMKMI €KOHOMIYHUN PO3BUTOK, HI COI[laibHUI. 3a MOro cioBamMH, pUHOK Ta
Jiep’kaBa MaroTh B3a€EMOJIONOBHIOBATH OJWH OJIHOTO, Jep>KaBa — TMOBUHHA
CTBOPIOBATH BIAMOBI/IHI IHCTUTYIIIMHI OCHOBHU PUHKY, a Jep’KaBHA MOJIITUKA Ta
OporpaMu — HE TUIBKH CHOPHUATH €KOHOMIYHOMY 3POCTaHHIO, a i BIUIMBATH Ha
JUSTIBHICTh PUHKY B 1HTEpEcax CyCHIJIbCTBa Ta 3a0e3leuyBaTH CIpaBeJIMBUI
PO3IOII PEe3yIbTaTIB €KOHOMIYHOTO PO3BUTKY [1].

Crporogni, KomM HAUrOCTPIIMMH TpoOJieMaMHd E€KOHOMIYHOTO i
COIIAJIBHOTO PO3BUTKY YKpaiHM € ONTHMI3allisl CTPYKTYpH JOXOMAIB HACEJICHHS,
pedopMyBaHHsl comianbHOI cdepu, moAONaHHS OITHOCTI, HepallloHaIbHA
CTPYKTypa TOCHOJAPCHKOTO  KOMIUIEKCY MW  HU3BKMH  pIBEHb  PIBEHb
KOHKYPEHTOCTIPOMOKHOCTI BITYM3HSIHHUX MiIAMPUEMCTB, 3HAYHE HABAHTAKCHHS
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Ha OIOJDKET 1 JepaBHI L1JIbOBI (GOHIU 13 (PIHAHCYBAHHS COLIAJILHUX MPOTrpam,
TrOCTPO TIOCTAa€E HEOOXIAHICTH y QopMyBaHHI Ta peamizauii e(eKTUBHOI
OIOPKETHOI MOJIITUKH, SIKa CTaHEe 3aMOPYKOI0 CTAO1IBHOTO PO3BUTKY €KOHOMIKH.
st Toro, mo6 OropKeTHa MoNiTHKA Oysia pe3yJIbTaTUBHOIO Ta CIpHsIA
€KOHOMIYHOMY 3pPOCTaHHIO, a OTX€ I MNIJABUIIEHHIO SIKOCT1 KUTTS TPOMAJsH,
NOTP1OHO 3pOOUTH TaKi KPOKH [2]:

CTBOPUTH aJIeKBaTHY pPO3BUTKOBI PHUHKOBOI €KOHOMIKHM iH(pa-
CTPYKTYDY,

3MIIHUTH TOTEHI1aJ] BITYU3HSHOTO TOBAPOBUPOOHMKA M TMOCHUIIUTH
HOT0 KOHKYPEHTOCIIPOMOKHOCTI,

NOCJIa0UTH LEHTpaNi3alil0 €KOHOMIYHOTO PO3BUTKY I IOCHJIMTH
€KOHOMIYHHI MOTEHIIIaJ]l PETi10HIB;

chopMyBaTH CHpaBEeNIMBI BITHOCMHU MDK OI3HECOM 1 HaWMaHUMH
npamiBHUKAaMU CTOCOBHO YMOB IIpaili, Yyd4yacTi B yMpaBIiHHI
MiPUEMCTBAMU U PO3IOILII JJOXO/IIB;

3a0e3MeunTH MPOBEACHHS CTPYKTYPHOI MepedyI0BH TOCIOAAPCHKOTO
KOMILIEKCY 3 METOI (DOPMYBaHHS MOro palioHaIbHOI CTPYKTYpH, IO
BIJINOB1Ja€ BUMOT'aM PO3BUTKY COI1aIbHOT PUHKOBOI €KOHOMIKH;
HIJBUIIUTH CTUMYJIOIOYY POJIb OIUIATH TIpall JJis IPUITUHEHHS
BIJITOKY KBaJI1(DIKOBAaHUX KaJpiB 32 KOPJAOH;

H1JBUIIUTH SKICTh JIOJICBKOTO KaliTaly, 3aJy4eHoro 10 BUpoOHUUOI i
MOCEPEAHUIBKOI N1SUTBHOCTI;

CTUMYJIFOBATH i peasi30ByBAaTH 1HHOBALIIIHI Ta 1HBECTUL1MHI IPOEKTH.

[Topsim 3 1mMM, Ha HaUly IyMKy, Uil TIABUIICHHS €(QEKTUBHOCTI
OIOHKETHOT MOJITUKA HEOOX1THO:

onTtuMizyBati (GYHKIIOHYBAaHHS CHUCTEMHU YIPABIIHHA JACPKaBHUMHU
dina"camu;

JOCSITTA BHCOKOT'O PIBHSI SIKOCTI MPOTHO3YBaHHS OCHOBHHMX MaKpo-
€KOHOMIYHMX TOKa3HHUKIB, HA OCHOBI SIKMX (opmyeTbes JlepikaBHUIA
OIOJIKET;

dopMyBaTH JOXIJHY YacTUHY OIOJKETy Ha OCHOBI IPHUHIUILY
00’ €EKTUBHOCTI;

ONTHMI3yBaTh OFOJKETHI BUTPATH 3 METOK IMIJABUILEHHS pe3yJb-
TATUBHOCTI BUKOPUCTAHHS JIep>KaBHUX (DIHAHCOBUX PECYPCIB;
3a0e3MeunT YAOCKOHAJIEHHS OIOKETHOTO TMPOIECY, ITOCTATHICTh
(Gb1HAaHCOBUX pECYpCiB JUIsi BUKOHAHHSA OFOHKETHUX 3000B's3aHb Ha
KOXXKHOMY PIBHI Ha OCHOBI 3aKOHOJABYO 3aTBEP/KCHUX MIHIMAIbHUX
JIEp’)KaBHUX COLIAJbHUX CTaHAApTIB 1 OOIPYHTOBAaHMX HOPMATHUBIB
MiHIMaJIBHOI OFOJIPKETHOI 3a0€31eYEHOCTI;
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® OCBOITHM Cy4YacCHI METOJM OFOJKETHOTO IUIaHYBaHHS, IO CIPSMOBaHI
Ha JIOCATHEHHS MO3UTUBHOIO KIHIIEBOI'O PE3yJbTaTy Ta 3a0e3MeuylOTh
e(eKTUBHE BUKOPUCTaHHS OO/DKETHUX KOIINTIB OpraHaMy BJIaJH
PI3HHX PIBHIB i yCTaHOBaMU OIOKETHOI cepu.

[TizcymoByrOYH, CHiJ] 3a3HAYMTH, 110 CHOTOJICHHS BUMAarae IMepeoCMHC-
JICHHS TATAHHSA OIOJDKETHOI IIOMITHKHM B KOHTEKCTI 1i BHUKOPHCTaHHS SIK
IHCTPYMEHTY i TOOYJOBM Cy4acHOi, CTIWKOi, BIIKpUTOI # KOHKYpPEHTO-
CIPOMOJKHOI y CBITOBOMY MaciuTabi eKOHOMIKH, (popMyBaHHsS mpodeciitHoi i
e(eKTHUBHOI CHUCTEMHU JEPKABHOI'O YMPABIIHHA Ta MIJBUILEHHS A00poOyTy
YKpPaIHCHKUX TPOMA/ISH.

1. Onanesa O. U. I'ocyoapcmeennoe ynpasnenue UHHOBAYUOHHOU 0esiMeIbHOCbIO
/0. U. Onanesa // @unancol u kpeoum. - 2010. - Ne 15 (399). — C. 30.

2. Iixoyvkuii B.®. Egexmuenicmsb 6100x#cemHoi NOIIMUKY K IHCMPYMEHM COYIANbHO-
eKOHOMIYUHO020 po3eumky Ykpainu / B.®@. Ilixoyekuu //@inancu Yrpainu. — 2010. —
Ne 3. —C.30-37.

3. Juwnesa A.M. Broosxcemna nonimuxa 6 ymoeax yukiiuHO20 pPO36UMKY €KOHOMIKU
/ A.M Juwnesa // Hayrxosi npayi HA®I. — 2010. — Ne3. — C. 59-67.

IMPOI'PAMHO-IIJIbOBUM METO/I BIOJI)KETYBAHHS B YKPAITHI
Cuibuenko Jlecs
HaykoBuii kepiBHuK: cT.BUKJIaga4 Temok K.®.
JIbBiBCchbKHIl iIHCTUTYT 0aHKiBChbKOI cipaBu YBC HBY

bynytoun BnacHy nepkaBy, YKpaiHa Ma€ 3HAXOJUTH 1 3alpOBaJKyBaTH
HaWKpani CBITOBI 3M00yTKH y Tajy3l JEpKaBHOTO YMpaBIiHHA. Yce IIe Mae
Oe3mocepeHe BiIHOIIEHHS 10 BIOCKOHAJCHHIO MPOrPaMHOTO (PiHAHCOBOTO
IUTaHyBaHHS Ha JCpKaBHOMY piBHI Ta HOro NpPaKTUYHOTO 3aCTOCYBaHHS B
OIOKETaX.

Merta poOoTH mojsirae B 03HAHOMIICHHI 3 TTPOrPaMHO—IIITLOBUM METOJ0M
Oro/KeTyBaHHS Ta OOTPYHTYBaHHI HEOOXITHOCTI MOTo 3ampoBa/PKCHHS B
VYkpaiHi.

[IpoTsirom ocTaHHIX POKIB B VYKpaiHi CIOCTEpIra€ThCsid HEraTUBHA
TEHJICHI[ISI PO3BUTKY MPOIECY OOJKETYyBaHHS, TOMY OCOOJMBOI aKTyaJbHOCTI
HaOyBalOTh MUTAHHS BJOCKOHAJICHHS I[HOTO IMPOIECY Ta MPOrPaMHO-IIIILOBOTO
metony (I[TLIM) dopmyBanHs OrOIKETy MO0 MOCWICHHS Ba)XEiB OIOHKETHOI
NOJIITUKK K 1HCTPYMEHTAa MiABUIICHHS €()EKTUBHOCTI BUKOPUCTAHHS
OIOPKETHUX KOIITIB. BroJKeT, CKiIaJeHuil 3a MpOrpaMHO—IIUILOBUM METOJIOM,
CYTTEBO BIJIPI3HIETHCS BiJ TPAAUINIHHOTO TMOCTATEHHOrO0 a00 EKOHOMIYHOTO
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OomKeTiB, a came — 3AIiCHI0ETbCA  (PiHAHCYBaHHS mporpam, a He
aJIMiHICTpaTUBHUX OJWHUIL Ta INTAaTHUX mocaa. OCHOBHUMHU KOMIIOHEHTaMH
IPOrpaMHO—LIJILOBOTO METOAY € MOIEpPeAHINd PO3paxyHOK JOXOAIB 1 BUIATKIB,
CEepPEeIHbOCTPOKOBE Ta CTpaTeriyHe IUJIaHyBaHHSA JOXOJMIB 1 BHUJATKIB,
JIOBIOCTPOKOBE IIJIAHYBAHHS KalliTAJIbHUX 1HBECTHIIIN, PO3TJIA, OIlIHKA, aHai3
Ta MOHITOPUHI BHUKOHAHHS OOJKETY, IMPO30PICTh 1 y4acThb IPOMAJICHKOCTI y
OIOX)KETHOMY MPOLECI Ta CTPATETIYHE TUIAHYBAHHS [4].

OCHOBHOIO METOIO MPOTrPaMHO-IJIOBOIO METOJY IMOCTaE 3abe3neyeHHs
HeoOx1aHo1 1H(opMalii Mpo pecypcu Ta e()EeKTUBHICTh BHJATKIB, B SIKUX
3aJIe)KUTh BUKOHAHHS MPOTrpaMu Ta mianporpamu. Taka iHpopMallis JOIMOMOKeE
KEepIBHUKAM, K1 MPUUMAIOTh PIIIEHHS, MPaBUIbLHO BUOpATH NEPILIOYEProBy Ta
HAaWBXJIMBILIY JJIS HACEJICHHS MporpaMmy cepell IHIIHUX, ajJbTEPHATHUBHUX
mporpaMm, SKi TaK0oXX MOXYTb OYTH BaXJIMBUMHU, aje TMPU OOMEKEHUX
¢diHaHCOBUX pecypcax (piHAaHCYBaHHS BCIX OaKaHHX MPOTpaM € HepeadbHuM [5].

OpauM 13 3ac0o0iB mOKpamieHHs (IHAHCOBOTO YHPABIiHHSA Ta MIBHAKOI
MIJATOTOBKU J10 3ampoBajpkeHHs ckiagaoBux II[IM € BuUKOpUCTaHHS HOBITHIX
iHpopMaIIHHUX TEXHOJOTIM y OFO/KETHIN issibHOCTI. P0o3poOka 1 BTUICHHS
MPOTrPECUBHUX TEXHOJOTIA yNpaBIiHHS OIOHKETHUMH pecypcamMu B YKpaiHi
peanizyeThes y pamkax npoekty «Pedopma micieBux O0KETIB B YKpaiHi», M0
¢inancyerbcsi ArentctBoM CIIA 3 mixknHapoanoro po3Butky (USAID) ta
smiicHtoeThest RTI Int. Ha mouarok 2007 poky mo cmiBnpami 3 PMBY
npuegHanucs 85 Mict Ykpainu, 82 3 HUX Bxke 3aTBepauian Oromket 3a I11M
napasenbHo 13 TOCTaTEHHIM METOI0M.

MinictepcTtBoM (iHaHCIB YKpaiHu CHUIBHO 3 [HCTUTYTOM OIOKETY Ta
comianbHO-ekoHOMIYHUX focaikedb (IBCEJl) mnpoaoBxkyroTh poboTy 110
3aMpOBaKEHHIO MPOrPAMHO-IIJILOBOTO METOAY IJIaHYBaHHS Ta BUKOHAHHS
MICLIEBUX  OIO/DKETIB, 0 € OJHHUM 13  KIIOYOBUX KOMIIOHEHTIB
NPOEKTY «3MIITHEHHS MicleBOi (PIHAHCOBOI IHIIIATHBHY», peEai3aliio SIKOTO
IbCEJl po3nouaB B xoBTHI 2008 p.3a miarpumku ArentctBa CIIA 3
MikHapoaHoTO po3BUTKY (USAID). PobGoTa no 3anposamxkenHto I[11IM Ha piBHi
MICIICBUX OFOKETIB MPOBOAUTHCS Y BIAMOBIAHOCTI 10 IIporpamu missibHOCTI
KabGinery MinictpiB Ykpainu, 3aTBepmxeHoi nmoctanoBoto Kabinety MinicTpiB
VYkpainu Big 16.01.2008 p. Nel4d, [lekmapaiii 1mijgeid Ta 3aBlaHb OOKETYy Ha
2009 pik [1], 3arBepmireHoi moctaHoBoro Kabinety MiHicTpiB YkpaiHu Bij
5.03.2008 p.Nel60 ta Konmeniii pedopMmyBaHHS MICIIEBUX OFOKETIB,
3aTBepKeHo1 po3nopskeHHsaM Kabinery MinictpiB Ykpainu Big 23.05.2007
p. Ne308 [3].

[IporpamHo-11IbOBUI MeTOJ OIKETYyBaHHS — JyX€ CBO€YacHa Ta
HeoOX1Ha s YKpaiHu MOJIelb, Ka 3aJI0BOJIbHSIE BCl BUMOTH pedOpMyBaHHS
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JepaBHOI (piHAHCOBOI CUCTEMH, OCOOJIMBO B YMOBaX OOMEXKEHUX (PiHAHCOBHUX
pecypciB, HEOOXITHOCTI MPOAYKTUBHOTO PO3MOALTY OFOHKETHUX KOIUTIB Ta
M1JBUIICHHS BIIMOBIAAIBHOCTI 3a X BUKOpPUCTaHHS. KpiM MOMIMBOCTI OUIBII
e¢()eKTUBHO BUKOPUCTATH OOMexeH1 (hIHAHCOBI PECypcH, ISl METOJOJIOTIS Ja€e
3Mory YKpaiHi 3poOWTH KpOK y HampsIMKy BCTYIY €BPOIEWCHKOI 1HTETrparlii.
3anpoBa/P)KeHHsI MPOTPAMHO-LIIOBOTO METOAY BIAMNOBIIAE YCIM BHUMOTram
BcTyny Ao €Bponeiicbkoro Coro3y y cdepi pepopmu cuctemMH yNnpaBiiHHS
¢dbiHaHCaMU BIJIMOBIIHO J0 €BPOMEHCHKOTO 3aKOHOIaBCTBA Y 111 cdepl. OaHiero
3 OCHOBHUX YMOB BCTyIly A0 €Bporelicbkoro Coro3y € MiAroroBka OHIKETY
BUKIIIOYHO Y MpPOrpaMHOMY (opmaTi, a KOHKPETHI pe3yJNbTaTh IOCATHYTI B
kpainax €C, BKa3yloTh Ha €(pEKTUBHICTh IHOTO MeTONY [2].

Otrxe, e(peKTUBHICTh, NPOAYKTHUBHICTh, aJbTEPHATUBH, aHaII3 Ta
BCTAHOBJICHHSI TIPIOPUTETIB CTATM OCHOBHUMHU MHUTAHHSIMU JJIE OOTOBOPEHHS y
mporeci  po3poOKu  MicreBoi O pKeTHOI  MmoJiTUKHU. JJisi  €(heKTUBHOTO
BIIPOBA/PKEHHSI  MPOTPAMHO-IIUILOBOTO  METOJy  HEOOXIJHO  3A1HCHUTH
CTPYKTYPH1 3MiHH.

Cnin  MozepHI3yBaTH  CHCTEMY  CTpaTeriyHOro  IUIaHyBaHHS 1
porpaMyBaHHs Jep>kaBHOI TOMITUKH. lleli Kpok Mae TakoX BpaxoBYBaTH
CTpyKTypHi pedopmu B YKpaiHi, cnpsMOBaHI Ha MiABUIICHHS €(EKTHBHOCTI
(GyHKLIOHYBaHHS rajy3eil 1 MiABUIIEHHS SIKOCTI HaJaHHS AEpP>KaBHUX IOCIHYT.
Takox MoTpiOHO BJOCKOHAIUTH METOAMUKY OIOJKETYBaHHS (B IaHOMY BHUMAJKY
POrPaMHO-IITLOBOTO  OIO/KETyBaHHA Ha OCHOBI mpuHIUNy "6a3oBoro"
OrO/KEeTyBaHHSI) 3 OTJIAMY Ha CBiTOBHM mocBin [5]. HeoOximHo mocTymoBo i
npodeciiiHoO HaBYaTH CY4YacCHUX METOAMK Oro/uKeTyBaHHS (axiBLiIB, IIO
npaioTh y cepl AepkaBHUX (IHAHCIB, MOYMHAIOYM 3 PIBHS TMOJITHUKIB,
Jep KaBHUX CITYKOOBIIIB, SIKI TPUHMAIOTh YIIPABIIHCHKI PIIICHHS, i 3aKIHIYHOUH
(daxiBIIMH Ha MICIIX 1 MaOyTHIMH CHIEIialiCTaMH.

1. Hexnapayis yine ma 3a80aHb Owdxcemy wna 2009 pik  (Broodoxcemmuoi
oexnapayii)/llocmanosoro Kabinemy Minicmpie Yxpainu 6i0 5.03.2008-Nel60.
[Enexmpounnuii pecypc]. — Jlocmyn 0o ookym.: http.//www.ibser.org.ua.

2. Jlusoap M. B. [Ipoepammno-yinbosuti memoo ckiadanus 6100xcemy / Mapma Jluedap
// Tanuyvxuii ekonomiynuti gicnux. — 2009. — Ne 2. — C. 109-114.

3. Minicmepcmeo  inancie  Ykpainu.  Ilpo  npocpamno-yinbosuti  memoo
or00oicemysanns.  [Enexkmponnuii  pecypc]. —  Hocmyn 00  0oKkym.:
http://www.minfin.gov.ua/control/uk/publish/article?art id=58628&cat_id=58626

4. Ceeuoin I.M.IIpocpamHo-yinbosuti memoo CKIA0aHHs O100Jcemy 6 KOHmeKcmi
o100oicemnoi  pechopmu.  [Enexmponnuii  pecypc]. — [ocmyn 00  OOKyM.:
http.//www.rusnauka.com/6_NITSB 2010/Economics/59883.doc.htm

5. Paoyn JILI. Cymmuicmv ma npobremamuxa 0100xcemyeanus 6  YKpaiwi.
[Enexmponnuii pecypc]. — [ocmyn 0o 0okym.: hitp://intkonf.org/radul-li-sutnist-ta-
problematika-byudzhetuvannya-v-ukrayini/
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KA3BHAUYENCBHKNH KOHTPO.JIb TP BAKOHAHHI BUJJATKOBOI
YACTUHU BIOXETY
HeBemkina Tersina
HaykoBuii kepiBHUK: K.e.H., 1oueHT Cadonosa JI./1.
KuiBcbkuii HANIOHAJbHUH €KOHOMIYHMI YHIBepCUTET
imeni B.I'erbmana

Heo06xigHoto yM0oBOI0 eheKTUBHOrO (yHKIIIOHYBAHHS €KOHOMIKH KpaiHH
€ 3J1aro/PKeHa Ta OTepaTUBHA CHCTEMa YIpaBiiHHS OroxeToM. PesynbratuBHe
yIOPaBIiHHS SK JTOXITHOIO, TaK 1 BUJATKOBOIO YaCTHHAMHM OIO/KETy mependadae
HasIBHICTD JIIEBOTO OOJKETHOT'O KOHTPOJIIO.

Kontpons 3a BugatkamMu OOJKETYy 3IIHCHIOETBCS Ha BCIX CTadisfx
OIO/PKETHOTO TIpollecy JCep>KaBHHUMH OpTraHaMH Biaayd 1 ympasiinas. Ha
YUIBHOMY MICIIi B YIPaBJIiHHI BUJIATKAMH CTOITh KOHTPOJIb, SIKMH 3/IIHCHIOETHCS
JlepxaBHOIO Ka3HAuYeHChKOIO ciyx00t0 Ykpainu (mo 1 ciuas 2011 poky —
JlepkaBHEe Ka3HA4yeMCTBO YKpaiHu). YTBOpPEHHs OpraHiB Ka3HaueiicTBa B
VYkpaini Majo Ha METI BIIPOBAKEHHS 1 3J{1HCHEHHS MOMEPEIHHOTO 1 TOTOYHOTO
KOHTPOJIIO 32 I[IJTbOBUM BUKOPUCTAHHSM OFO/PKETHHX KOIITIB, SKUH OM 3p0oOUB
Oe3MepepBHUM MPOLIEC KOHTPOIKO B 3aJIEKHOCTI BiJI 4acy HOro MPOBEICHHS.
Amxe 10 1bpOoro opraHu cucreMd MiHictepctBa (iHAHCIB  YKpaiHu 1
KoHTponbHO-peBi3iiiHOT CykOM VYKpaiHu TPOBOAWIM TUIBKH HACTYITHUM
KOHTPOJb 3a I[IJIbOBUM BHUKOPUCTAHHSM OFO/PKETHHX KOIITIB TMPOTSATOM
OIOPKETHOTO TEepioAy MpU BHKOHAHHI OrOkeTy. BcTaHOBUTH 0COOMHMBOCTI
MIPOBEJICHHS Ka3HAYEHChKOTO KOHTPOJIIO Ta BU3HAYUTH HAsSBHY MPOOJIIEMATUKY €
METOIO0 HATMCaHHSI 1aHO1 pOOOTH.

[Ticns toro, sixk y 1995 pomi Oyno crBopeHo JlepkaBHE Ka3HAYCHCTBO
VYkpainu, mpoBiAHI €KOHOMICTH KpaiHU MOYalIH JIOCTIKYBAaTH HOTO AISUTHHICTh
Ta HaJaBaTu MeBHi pekomenaanii. Cepea HUX Takl HaykoBUl gk bynrakosa C.O.,
Hpo3n LK., €Epumenko T.I., Onapin B.M., Py6an H.I., Credantok [.b., Degocon
B.M., ®yropanceka FO.M. Ta iHmi. Arne, 3BaKalo4d Ha Te, IO BHUIIAJIKU
OIO/PKETHUX TMPaBOMOPYIICHh Ta HEIILOBOTO BUKOPUCTAHHS OIOKETHUX
KOILITIB BCE X TaKd MalTh MICIIE IICIAi Ka3HAYEHChbKOrO0 KOHTPOJIIO,
JOCITIIKEHHS JAHOTO IMUTAHHS 3AJTMIIIAETHCS aKTYaIbHUM.

Kaznaueiicbkuii KOHTPOJIb MPU BUKOHAHHI BUJAATKOBOT YACTUHU OIOJIKETY
SBIIIE COOOI0 YITKO C(POPMOBAHUI aNTOPUTM iHl, 1, sIK Bke OyJI0 3a3HAYEHO,
MOAUTSETHCS HA MOTIEPEIHIN Ta MOTOYHUH.

Ilin yac mnomepeAHHOTO Ka3HAYEUCHKOIO KOHTPOJIIO aHANI3YHOThCS
MOBHOBAXEHHSI PO3MOPSAIHUKIB OrO/KETHUX KowTiB. Lle BimoOpaxkaeTrbcs y
nepeBipin Or0KETHUX 3000B’sI3aHb PO3MOPSTHUKIB OFOJPKETHUX KOIITIB 100
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BIJIMOBIAHOCTI IO BUMOT 3aKOHOJ/IaBYO-HOPMATHUBHUX aKTIB. SIKIIO HE BUHUKAE
OJHHUX CYMHIBIB IIOJIO iX JIETITUMHOCTI Ta MpaBUJIBHOCTI O(OPMIICHHS, AaH1
3000B’sI3aHHA  pEECTPYIOTh B OO0diKy cucreMd opradiB  [lep:kaBHoi
Ka3HauYeHChKOI CITy>KOU 10 BUKOHAHHIO OFOJIKETIB.

Jpyrum erarom, 3a TEPMIHOM MPOBEJCHHS Ka3HAYEHChKOTO KOHTPOIIO, €
3IIACHEHHS] IOTOYHOI'O0 KOHTPOJIIO, MIJI Yac SIKOTO NEPEBIPSIETHCS HAsIBHICTH B
00Ky cuctemu oprasiB Jlep>kaBHOi Ka3Ha4yeMCbKOI CIy:KOM 3apeecTpoBaHUX
IOpUJIMYHUX 1 ()IHAHCOBUX 3000B’s13aHb Ta BIJICYTHICTh CYJOBUX PIIIEHb IIOJI0
CIIUCAHHS KOIITIB 3 paxyHKiB. XapaktepHoio o3Hakoio poootu JIKCY mnpwu
3JIICHEHH] IOTOYHOI'O KOHTPOJIIO € HAJEXHICTh HOro J0 YYAaCHHKIB CHCTEMH
eJIEKTPOHHUX Tu1aTtexiB HanonansHoro 6anky Ykpainu. Lle Bumarae nepeBipku
TaKOXX BCIX OaHKIBCBKHMX PEKBI3UTIB, a TaKOX JIOTPUMAHHS IHIIMX BUMOT
HartionansHoro 6anky Ykpaiau mo oopMIIEHHIO IIIATIKHUX JTOKYMEHTIB.

Agne, Ha Xaib, KA3HAYEHCHKUI KOHTPOJIb HE € JTIOCKOHAIUM. BiH Mae psn
HEJOJIKIB y CBOIM oprasizaiii, Ipo IO CB14aTh, 30KpEMa pe3yJbTaTH pOOOTH
opraniB Jlep>kaBHoi ¢inaHcoBoi iHcmekiii Ykpainun (mo 1 ciuns 2011
KonTtponbsHO-peBi3iiiHa ciry)k0a YKpainu), ki Mij yac IPOBEJAEHHS HACTYITHOTO
(G1HaHCOBOTO KOHTPOJIIO BUSBISIOTH (DAKTU HEUUIHOBOTO BHKOPUCTAHHS
OIOPKETHUX KOUITIB y 3HAYHUX CyMax.

Ha namry nymKy, IpUYMHHM HEJTOCKOHAJIOTO Ka3HAYEHCHKOTO KOHTPOJIIO
HEOOX1THO PpO3MOAUIMUTH Ha JB1 Tpymnu. o meprioi rpynu Mu BIZHOCHMO
00’€KTUBHI TMPUYUHU, IO TMPUZBOAATH [0 HEEPEKTUBHOIO BHUKOPUCTAHHS
OrOKeTHUX BUIATKIB. BOHM BWHHMKAaIOTh, B OCHOBHOMY, 4Ue€pe3 HEHAJCKHY
opraHi3ailif0 3aTBEpJKEHHsI Ta BUKOHaHHS Jlep>kaBHOro Ta MICIIEBUX
OIOJKETIB, BIJCYTHICTIO YITKMX MpaBUJ Ta NPOLELYp YXBaJ€HHS pIIICHb Y
OIOKETHOMY TPOIIEC] 3 YITKO OKPECICHUMHU MEXaMH JIJIsS MOCaJ0BUX 0Ci0, sKi
BIAMOBiAaNbHI 32 (QOpMyBaHHS Ta BUKOPHCTAaHHS OIOHKETHUX KOIITIB,
HECBOEYACHOr0 JIOBEAECHHA 1H(pOpMauii MOAO0 3MIH OIOJKETHOTO PO3MHUCY 1
T.n. Hampuknan, Takuii YMHHUK SK HEJAOJCP)KAHHS TEPMIHIB 3aTBEPHKCHHS
3akoHy mpo JlepkaBHuil OropkeT YKpaiHW Hece IIIy HHM3KY HETraTUBHUX
HACJI/IKIB: HECBOEYACHE 3aTBEPJUKEHHS pIIIEHh MPO MICHEeBl OOHKETH Ta
OI0JIKETHOTO PO3MHUCY; BBEJCHHS B J1I0 THMYACOBUX KOLITOPHUCIB, SIKI MAIOTh
MEeBHI HEBIAMOBIAHOCTI 3 TUM KOIITOPUCOM, SIKUM OyJie 3aTBEPIKEHO; Mepe-
paxyBaHHS KOIUTIB Ha 1, SIKI BUABJISIIOTHCS 3aKOHOJABUO HE3AKPIIIJICHUMH.

Jlpyra rpyma — 1e cy0’eKTUBHI MIPUYUHU. ['OJIOBHOIO 3 HUX € TMIPUHHATTS
CBIJIOMO HEE(EKTUBHUX Ta HE3AKOHHUX YIPABIIHCHKUX PIllIEHb. TaKOXK MaOTh
MICIIE BWMAJKH BUKOPUCTAHHS PO3MOPSTHUKAMU  OIOKETHUX  KOIITIB
Or0JKETHUX 3000B’s3aHb, SKI HE BIANOBIAAIOTH THM, 110 OYyJIM 3aTBEPJKEHI
JKCY. Tak sk Ka3HAue€MCTBO TepeBipsie TUIBKM HaJaHl JTOKYMEHTH 1 HE Mae€
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MOBHOBAXEHb 0 TEPEeBIpKH (HaKTUYHUX TaHUX, KOHTPOJIh 3 OOKy JaHOTO
OpraHy MOXe BTpadyaTu €(peKTUBHICTb.

Otxe, MO0 MONIMIIUTH SKICTh Ka3HAYEHCHKOTO KOHTPOJIO HEOOXiTHO:
MOCTIHO  MPOBOAUTH  PO3’SICHIOBAJIIBHY po0OTYy SK 3  MpaliBHUKAMHU
Ka3HA4YeMChbKOI CIOy>kOM, Tak 1 3 PO3MOPANHUKAMH Ta OJECPKyBauaMH
OIO/PKETHHX KOIUTIB, CBO€YaCHO JOBOJWTH 1H(GOpMALiD 0po 3MIHH B
HOPMATUBHHUX JOKyMEHTaX I0J0 OOHKETHOTO IMPOIECY, CUCTEMY MPABOBOTO
3a0e3MeueHHsT OIOJKETHOT'O0 TMPOoleCy 3pOOUTH YITKOIO Ta 3pO3yMUIOO,
MOCTITHO TPUIUIATA yBary HEJOMYUIEHHIO TIOPYIICHb Ta IIiJIBUIIEHHIO
BIJIMOBIJAILHOCT] KOHKPETHUX BUKOHABIIIB.

Bynemo cnoaiBatuce, 1o agMidictpatuBHa pedopma 2011 poky, sxa mae
HAa METI CTBOPEHHsS €(EKTHUBHOI, MEpII 3a BCE, CUCTEMM YMPABIIHHS, KOJH
KOXEH TMpaIiBHUK cepu yrnpaBiHHA 3HaB OM CBOE 3aBIaHHS, BIAMOBIIaB O 3a
Hel 1 edekTuBHO OW BUPINIYBAaB Ti 3aBIaHHS, SKI MEpeJ HUM IOCTaBJICHI,

CKOPOTHUTDH 1 HeI[OJ'IiKI/I Ka3HA4eHCHKOIO KOHTPOJIIO 34 BUJIaTKaMH.
1. Biooocemnuii menedsncmenm: Iliopyunux / B. @edocos, B. Onapin, JI. Cagponosa ma
iH.; 3a 3ae. ped. B. ®edocosa. — K.: KHEY, 2004. — 864 c.
2. Camoxina M. E¢pexmusnicms kasnauelicokoco konmpoaio // Kazuna Ykpainu. — Ne 1.
—2010. - C. 22-23.
3. Apo30 LK. [lepocasne kaznaueiicmeo 6 cucmemi ginancogoeo koumponio // Kasna
Ykpainu. —Ne 2. — 2009. — C. 8-11.

POJIb IEPKABH Y IEPEPO3IOAIJII AOXOAIB HACEJIEHHSA
B YMOBAX PUHKOBUX IIEPETBOPEHbD
Kebuyk Jlrogmuiia
AcnipanTka HaykoBo-10¢/1iIHOT0 (PiHAHCOBOIO IHCTUTYTY
npu MinicrepcTBi pinanciB Ykpainu

dopMmyBaHHS JOXOMIB € OJHIEID 3 HAWOUIBII TOCTPUX COIIAIBHO-
€KOHOMIYHMX MpoOJeM, OCKUIBKM iX pO3MIpH XapaKTE€pU3yIOTh pPIBEHb
100po0OyTy, MOXIJIMBICTh 3aJOBOJICHHS MaTepiajJbHUX Ta JIyXOBHMX NOTpPeO 1
NOAQIBIINN PO3BUTOK 1HAMBINA. Jl0X1/1 SIK €EKOHOMIYHA KAaTEeropis HAJEKHUTh 10
YUCJIa HAUCKIIAIHIIINX 1 ABJIsIE COO0I0 CYKYIHICTh TPOIIOBUX Ta HATypabHUX
HAJXOKEHb I'POMAJISIH B PE3YJIBTATI PO3NOJALTY Ta NEPEPO3NOALTY CTBOPEHUX Y
CyCHJILCTBI OJiar.

Croroani B YKpaiHi MUTAHHS TOJATKOBOI MOJITUKH JOXOMIIB HACEJIEHHS
HaJeXaTh JO0 HAWTOCTPINIUX SK B E€KOHOMIYHOMY M COIlIaJIbHOMY, Tak 1 B
MOJIITUYHOMY KOHTEKCTi. JlocmimkeHnHs mporeciB GOpMyBaHHS Ta PO3MOJALTY
JIOXO/IIB, @ TAKOXK PETYJIIOI0YOTO BIUTUBY HA HUX JCPXKABU 3aBXKIU NepeOyBatOTh
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B LEHTpl yBard HaykoBUIB. Cepex 3apyOiKHUX EKOHOMICTIB HEOOXIJTHO
BiamiTutu npaui T.Be6nena, JIx.Keiinca, K.Mapkca, B.Ilapero, V.Ileri,
J.Pikapno, A.Cwmita, cepen BITUM3HSHUX BY€HUX — mpaul B.AnapyieHka,
A.l'anpumncbkoro, A.Kpucorartoro, E.JIi6anosoi, I.JIyninoi, A.CokoJ0OBCHKOI,
B. ®enocosa, C.1Opis.

Metoro poOOTH € OIiHKa CydacHOTO MEXaHI3My Jep>KaBHOTO
peryJiroBaHHS JOXO/1B HACEJICHHS B Y KpaiHi.

JloBeneHo, 10 JOXOAUM € TOJOBHUM  JDKEPEIOM  3aJ0BOJICHHS
MaTepianbHUX i JyXOBHUX TIOTPe® Ta MOJANBIIOrO0 PO3BUTKY iHAMBIZA. 1X
dopmyBaHHs BimOyBaeTbcs B pe3yibTaTi po3mogiry  (NMEepBUHHI) Ta
nepepo3noAily (BTOPHUHHI) CTBOPEHUX B CYCHUIbCTBI Onar. [[o mepBUHHHUX
HaJeXkaTh 3apo0iTHA IJlaTa Ta HAIXOJPKCHHS BiJ MIAMPUEMHHIIBKOL TISUIBHOCTI,
SK1 € TOJIOBHUM JDKEPEIIOM JOXOJIB €KOHOMIYHO aKTHBHOTO HacejeHHs. Kpim
O3HAYEHUX BUIIE, MPAIIOI0Yl MOXYTh OTPUMYBATH 1 BTOPUHHI JOXOIU — BIiJ
BJIACHOCTI Ha KamiTal, 3eMJII0, IPUPOIHI pecypcH, TpaHcdepTHi miarexi. Pomap
OCTAaHHBOTO BHUJLY HAAXOKEHb OCOOJIMBO 3pOCTa€ y NEPEXITHIA E€KOHOMILI],
KOJIM 3aXUCTY 3 OOKY JiepKaBu OTpeOye, mopsia 3 0e3p0OITHUMH Ta EKOHOMIYHO
HEAaKTUBHUM, 1 3aiiHATEe HaceneHHs. [OJOBHMMHU JpKepelamMu  JI0XO/liB
eKOHOMIYHO HEaKTHBHHX IHIMBIAIB € couianbHi TpanchepTH (meHcii, cydcuii,
JOTIOMOT'M  TOILIO); HAAXO/UKEHHS BIJ BJIACHOCTI Ta MPOAAXY MNPOAYKIIii
0COOUCTOrO MiZICOOHOTO TOCIIOAaAPCTBRA.

Bapro 3a3naumTtn, mo Ha (opmyBaHHS OXOJIB 1HAMBIZA BIUIMBAIOTH
YUHHUKHA JIBOX PIBHIB: 3arajbHOJEPKABHOTO Ta OCOOMCTICHOTO. /[0 YMHHUKIB
NEePIIOro pIBHI MU BIJHOCHMO: JIEPXKaBHY COLIaJdbHY IIOJITUKY; CTYIIHb
PO3BUHYTOCTI MIANPUEMHULIBKOI MISUIBHOCTI; (DICKaNbHY IMOJITHKY; PpIBEHb
3aMHATOCTI HaceJeHHsA. UMHHUKH Jpyroro piBHA — 1ie¢ TmpodeciiiHl Ta
OpraHi3aTopchki 3M10HOCTI 0COOM; 3MaTHICTH JO HaBYaHHS T€ NEpEHABYAHHS,
CTYMiHb aBaHTIOpU3MY ToOILO [1].

VY cydyacHOMY IUB1JII30BAHOMY CYCHIJIBCTBI MOJATOK — OCHOBHE JIKEPEIIO
JIOXOJIIB JIEpKaBH, a B YMOBaX PUHKY — audepeHIiamis A0XOIiB HaCEICHHS
3HAYHO MIiJIBUIYETHCSA. TOMY i MEepexiqHOI €eKOHOMIKH, SIK, BTIM, 1 JIJIsl PO3-
BUHEHOTO PUHKOBOTO TOCTIOIAPCTBA, OIBII MPUHHATHUM € TPOTPECUBHUN MPH-
OyTKOBHI MOJATOK, SIKUW 3a0e3nedye NepeKiIalaHHs MeBHOI YaCTUHU MOAATKO-
BOTO TATaps Ha OUIbII 3a0€3MEeUYEeHUX JIIOJIEH 1 3TIIaJIKY€E PO3PUB Y KUTTEBOMY
piBHI pi3HUX BepcTB HaceneHHs. ColllaJibHa OPIEHTOBAHICTH OMNOJATKYBAHHS
0COOMCTHUX JIOXOJIIB MOCHITIOETHCS 32 TOTIOMOTO CUCTEMH TOJIaTKOBHUX MIJIBT 1
npedepeHiliil coriaabHO HE3aXUIIIEHUM BepCTBaM HaceleHHs [2].

3arajgoMm, cy4yacHa MOJieJlb PUHKOBOI E€KOHOMIKM TIPUITYCKAa€ I€BHE
colllajJbHe BHUPIBHIOBAaHHS. PHHOK — 116 KOMIPOMIC MDK HOTro yYacHUKAMH.
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OcTraHHi CcaMOCTIMHI, 3a BJIACHOIO IHIIIATHUBOI MPOTUCTOSTH OAUH OJHOMY
(OCKITBKM MarOTh MPOTWICKHI 1HTEPECH), aje ¥ ICTOTHO 3ajekaTh OJIUH Bij
OJIHOTO: 1X THTEPECH MOXKYTh peajizyBaTUCs TUILKU B PE3yJbTaTi "3yCTpiuHOTO"
3ajoBoJieHHs moTpe6. [lo-apyre, mnpW HACHMYEHOCTI PHUHKY 1 JKOPCTKiH
KOHKYpPEHIIli, BAPOOHUKHN TOBApIB Ta MOCIYT 3aIliKaBJICHI Y BUCOKUX JI0XOJaX
CIIOKMBAYIB.

@dickanbHa MPaKTHKAa €KOHOMIYO PO3BUHYTHX KpaiH B aJMIHICTpYBaHHI
ocobuctoro mnpuOYTKOBOTO TOJATKY mepeadadae 1HOAI W OMOJATKyBaHHS
JESKUX PI3HOBUIB IOXOIB Y OKPEMHUX KaTeropiil HaceJIeHHSs, 0 Bi0YBAETHCS
3a BIANOBIIHUX yMOB. Hampukian, onogarkyBaHHs neHcii (3okpeMa — ['peris);
OTOJIATKyBaHHS JIOMOMOTM 1Mo 0e3pobiTTio (Ppaniis, Diunsumais, [lBeris,
[eetinapis, CIIA; Kanana, benwris, Hinepmanau, bensris, Hopseris,
ITamis) [3].

Curyamis y cdepi ¢GopMyBaHHS JOXOIIB HacelIeHHS B YKpaiHi €
HAIpY’>KEHOK0 3 HACTYNHUX MPUYMH: TMAJIHHS PIBHA pEAIbHUX JI0XO/IB;
3HIDKCHHS YacTKW 3apoOiTHOI IUIaTH y TPOMIOBUX JOXOJaX HACEIICHHS,
He30aJIaHCOBAHICTh IOIMUTY Ta MPOIO3UIi poOOYOi CWJIM HAa PUHKY IIpalli;
HAsSBHICTh 3a00pPTOBAHOCTI 3 BUIUIAT MpaIliBHUKaAM HAPOJHOTO TOCIOIApCTBA;
3HayHa audepeHnianis 3apoOiTHOT MmiIaTH Mo o00JacTaX, pailoHax, cdepax
3aHATOCTI; BUCOKUN PIBEHb MPUXOBAHOTO 0€3pOOITTS; BIACYTHICTH €()EKTHUB-
HUX MEXaHI3MIB JEpP’KaBHOI MIJATPUMKH MaJioro Oi3HECYy Ta CaMO3alHATOCTI,
HECTAaOUIBbHICTh 1 HEJOCKOHAIICTh 3aKOHOJIAaBCTBA, IO PETJIAMEHTYE PO3BHUTOK
[1JIPUEMHUITBA; HEBUPIMIEHICTh MUTAaHHA (PIHAHCOBOrO 3a0€311€YEHHS TPUIHS-
TUX Yy c(epl CoLianbHOro 3aXUCTy HACEIEHHS 3aKOHOJaBYMX aKTIB TOILO.

Came TOMy, Ui CY4YyacHOIO IHTErpaliiiHO-aJanTalliHOro eTaiy
JIEP’KaBHOTO PETYJIIOBAHHS JOXOJIB HACENEHHS MPIOPUTETHUMHU MAIOTh OyTH:
PO3BUTOK  TPHUBATHOTO  MIANPUEMHUIITBA,  HAPOIIyBaHHA  KYyIIBEJIbHOI
CIIPOMOXKHOCTI TPOMAJIsiH, MIJABUILEHHS MUTOMOI Baru OIUIaTH I[pali B
CTPYKTYpi cobiBaptocti mpoaykiii Ta BBII; BumepemxanbHe 3pocTaHHS
NEPBUHHUX JIOXOJIIB TPOMAJSH B TOPIBHSHHI 13 BTOPUHHUMU; Y3TOJKECHHS
JUHAMIKM OIUTATH TIpari 3 ii MpOAYKTHUBHICTIO; (POpMyBaHHS MEPEIyMOB IS
3MIIHCHEHHS] BYACHUX BUILUIAT 3apOOITHOI TIATH; HAPOIIyBaHHS MUTOMOI Barw

JOBIroCTPOKOBHUX 3a0IIaKCHb HACCIICHHS.

1. Tlonsaxosa C.B. @opmysanns 00x00ie HacenieHHs 6 Nepio0 CMAHOBIEHH PUHKOBUX
gionocun: oucepmayis k.e.n.. 08.09.01/HAH Vxpainu. — K., 2003.

2. Maxxounenn K.P., bpro C.JI. Dxonomuxc: npunyunsl, npobnremvl u norumuka: Ilep. ¢
14-20 anen. uzo. — M.: UHOPA — M, 2005. XXXVI, 972 c.

3. Cnasxosa A. Hetimpanvui 0oxoou 8 ocooucmomy npudymxo8omy OnoOamKy8aHHi.
npakmuyHi acnekmu memooonocii // Punox yinnux nanepis. — Ne 3-4. 2009. — C. 18-
25.
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BE3POBITTS B IEPEXIJTHIA EKOHOMIII YKPATHA
MeabHuKk XpUCTHHA
HaykoBuii kepiBHuK: K.e.H. Kanunens K.C.
JIbBiBChbKHUI IHCTUTYT OaHKiBCbKOI cipaBu YBC HBY

OpnuM 13 HaWxapaKTepHIMIMX TPOSBIB EKOHOMIYHHUX Kpu3 Oyno i
3anuuaeTbest 0e3po0iITTA. BOHO € pe3ynbTaToM MOpyLIEHHS PIBHOBArd Ha pUHKY
npaiil. SIkumu 6 6e310raHHUMU HE OyJIM PUHKOBI MEXaHI3MU 1 K €()eKTUBHO O
BOHU HE MPAIIOBAJIA, BOHM HE MOXKYTh, 3a0€3M€UYNTH MOBHOI 3aiHSITOCTI HABIThH
3a HasBHOCTI BUIBHUX poOOYMX Micllb. baraTto npeiacTaBHUKIB pi3HUX HAIPSMIB
€KOHOMIYHOI JYMKH BBaXarOTh 0€3p00ITTS I[EHTPAIBHOK MPOOIEMOIO
CYy4YacHOro CyCIHuibCcTBa. BOHO € HEB1JI'eMHUM aTpUOYTOM PUHKOBOI €KOHOMIKH.

AKTyanbpHICTh TEMU TIOJIATAE B TOMY, IO MpobOiieMa 6e3po0ITTS ChbOTOHI
€ Iy’Xe BXIIMBUM MHUTAHHAM, 110 BigoOpa)kae piBeHb 3aWHATOTO HACEJICHHS Ta
aHasi3 piBHIB 0e3p00ITTSA 3 METOI0 €(EeKTUBHOTO BUKOPUCTAHHSA POOOUOI CHIIH.
be3polbiTTss € He TIIbKM EKOHOMIYHOI, aje W Cepilo3HOI0 COLIalbHOIO
npobsemMoro. Takok, aKTyaJdbHICTh O€3pOOITTS TOCHIIOEThCS B 3B Ky 13
HEMUHYYHM CKOPOYCHHSIM Y HAHOIMKYiil MepCIeKTUBl YMCEIbHOCTI HACEIICHHS
pale3JaTHOro BIKy Ta Horo crtapiHHsAM. [IporHo3u po3BHTKY pHUHKY IMpari
MaroTh CTATH HEBI'€EMHOIO CKJIa/I0BOIO BCIX CTPATEriyHUX JOKYMEHTIB, IPOrpam
PO3BUTKY BCiX 0€3 BHUHSTKY rajgy3ell eKOHOMIKH Ta PETiOHIB 1 TEPUTOPIaTbHUX
OoIUHMIb. MeTa — BU3HAUUTU OCOOJHMBOCTI 1 3aKOHOMIPHOCTI 0e3po0iTTS B
nepexiIHIA PUHKOBIM €KOHOMILI Y KpaiHH.

3rigHo 3akoHy Ykpainu “IIpo 3aiinaricth HaceneHHs “ Bin 1 Oepe3Hs
1991 p. “0e3poOITHUMU BU3HAIOTHCS Mpale3faTHl TPOMaISHU MPaIe3JaTHOIO
BIKYy, SIKi 3 HE3QJICKHUX BIJI HUX NPUYMH HE MaIOTh 3apo0ITKy abo I1HIIUX
nepeadaYeHuX YMHUM 3aKOHOJABCTBOM JOXO/1B, Ye€pe3 BIACYTHICTD IMAXOIAIIOT
poOOTH, 3apeecTpoBaHi B JCpKaBHIN CIyk01 3alfHATOCTI, MIWCHO IIYKAIOTh
poOOTY Ta 31aTHI MPUCTYIUTH J10 TPALIi.

Ha cporoani 3a nanumu OOH, 6:1u3bpko 800 MIIH. 4OJI., TOOTO MPAKTUYHO
KOXXKHUW TpEeTId mpane3gaTHU y CBiTi, HE Mae poOoTH B3araii abo mae
BUIIAJIKOBUM YW CE30HHUU 3apo0iToK. UuM HWKYMI pPIBEHb COIIAIBHO-
€KOHOMIYHOI'O0 PO3BUTKY KpaiHW, TUM BHUIIUN pIBEHb O€3pOOITTS, 1 HABMAKH.
Icnye nBa Buau 0e3po0ITTA : BUMYIIIEHE 1 JOOPOBIJIBHE.

JloOpoBisibHE 0e3pOO0ITTS OB’ s3aHe 3 BUIBHUM BOJICBUSBIICHHSM OCOOM,
sKa BXOJUTH JO CKIIaqy poO0Yoi CUIM, YTPUMATHCH BiJl MPOIO3HMIII Mpaili 3a
HENPUUHATHUX A7 HEl yMOB. Bumyiene 6e3po0iTTs He MOB’sA3aHE 3 BUIbHUM
BOJICBHUSBIICHHSIM 0COOM, sIKa BXOAMTH /IO CKIIaAy poOOYOi CHIIM, a 3yMOBIICHE
YUHHUKaMU, 1110 niepeOyBaroTh 1mo3a ii BHOOpom.

(13
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JlocBiag 3acBiguye: MNEBHUM BIACOTOK 0€3poOITTA ICHYE 3aBXKIIH.
[Toxnagarounch Ha uel Oe3nepeyHuil (HakT, MOKHA BHUCIOBUTHU MPUITYIICHHS,
10 MEBHUI piBeHb 0€3pOOITTS € HOPMOIO, B NIEBHIM Mipi MPUPOJHUM SIBULIEM.

IIpo T1e, macoBe 0e3pobiTTI B VYKpaiHi, Ha Xajb, CTa€ CYBOPOIO
peanbHicTIO. KimbKICTh THX, XTO BXE€ BTpPaTUB pPOOOTY, 3HAYHO 3poOcCiia B
HOPIBHSIHHI 3 MUHYJIUM POKOM.

PiBens 0e3pobiTTs B YKpaini 3a ciuenb 2011 p., B OpIBHSIHHI 3 TpyJIHEM
2010 p., 361nbmmBCcs Ha 7,4% (o 585,6 tuc. mroaeit). Ilpo 1e nosigomiise mnpec-
cinyx0a [lepxkcnyxOu  craructuku. [lpwm 1bOMy KUIBKICTH JIIOJICH, SIKi
OJICPXKYIOTh JOMIOMOTY 3 0e3po0itTs, 30ubmminacy Ha 8,89%, cxmaBmm 447,9
tuc. moaeil. CepenHiii po3Mip 10MOMOTH B Micsllb ckiiaB y ciuni 2011 p. 814,02
I'pH, B nopiBHsHHI 3 780,05 rpH. MicsiieM  paHile.

Haramaemo, B Ykpaini B rpyani 2010 p. Oyno 3apeectpoBano 544,9 tuc.
6e3po0iTHuX, mo Ha 2,5% Oinble, HXK 3a BianoBiguui nepiox 2009 p. (531,6
Tuc. 0ci0). Y rpyani 411,3 tuc. 6e3po0iTHUX oTpuMyBanu nonomory. CepeaHii
po3mip nonomoru ckias 780,05 rpH.

Mixnaponna opranizamis npami (MOII) npoena mociipKeHHs, IO
MOKa3aio, IO piBeHb 0e3poOITHMX Ha VYKpaiHi 3HAYHO BHIE OQIIIHAHO
BU3HAHOTO.

OCHOBHUMU METOJIaMHU TOJI0JIaHHS 0€3p00ITTs B YKpaiHi € :

1. CTumysirOBaHHS pOCTY €KCIIOPTY.

2. IlinTpuMKa 1 320XOYEHHS 1HBECTHUIIA Y PEKOHCTPYKIIIIO MiANPUEMCTBA
3 METOIO IT1JIBUILEHHS] KOHKYPEHTHO3/IaTHOCTI IPOYKIIIi.

3. CTBOpeHHS YMOB [JIi POCTY CaMO3aMHSTOCTI. 3MICT TaKOro poay
Iporpam MoJIATaE B TOMY, IO JIFOASM JIOTIOMAaraloTh BiIKPUTH BJIACHY CIIPaBy,
o0 BOHM MOIJIM TPOTOAyBaTh cede 1 CBOIO POJMHY, HaBITh SIKIIO iM HE
BJIAETHCS 3HAUTH POOOTY 32 HAITMOM.

4. Peanizauis mporpam MIATPUMKHA MOJIOJAMX MpauiBHUKIB. i gonomoru
MOJIOZI MOKYTh BUKOPHCTOBYBATHUCS Pi3HI METOJU: EKOHOMIYHE CTUMYJIFOBAHHS
MOJIOJIDKHOI 3alHATOCTI; CTBOPEHHS CHEIlaJbHUX (IpM, IO MPOMOHYIOThH
poboTy came MOJOJi, CTBOPEHHS IICHTPIB HABYAHHS MOJIOAMX JIOJAEH THUM
npodecisM, IaHCH Ha 3aiHATICTD y KUK HalOUTbI BUCOKL.  Crucok
nporpaM CKOpPOYEHHsS Oe3poO0ITTS MOKHAa NPOJOBXKYBATH IIE JIOBro, aje
BOXJIMBO 3pPO3YMITH, IO BCl I[l MPOrpaMHd HE MOXYTh IJIKOM JIIKBIyBaTH
0e3po0iTTs. Takuii pe3ynbTaT HOCATAETHCS JIMIIE MPU 3araibHOMY MOJIMIICHH]
EeKOHOMIYHOI CUTYyaIlli B KpaiHi.

be3poliTTs, mo € 0co0IMBO 3MYIIEHUM - 1€ 1 colflagbHa KaTacTpoda.
Jlenipecis TpPUBOAWUTH 10 OE3AISUIBHOCTI, a Oe3disUIbHICTh — JI0 BTpaTH
kBami(ikaiii, BTpaTH caMOIOBard, 3aHenaay MOpaJdbHUX HaA0aHb, pPO3MaILY
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pPOJIMHH, C€aMOryOCTB, COLIAJIbHOI HANpPyXEHOCTi. IcTOpisi MEepPEeKOHIUBO
MoKa3ye, 1110 MacoBe 0e3poO0ITTS MpUBEE 10 MIBUJIKUX COIIAIbHO MOJITHYHUX
3MiH . Tomy Jep»aBU HamararoTbCsl 3HWIXKYBAaTH piBEHb 0€3poOiTTs, 1100
yOe3neunTH cede 1 CyCIiIbCTBO BiJl COIIAIbBHUX BUOYXIB 1 TOTPSICIHb.

1. 3akon Vkpainu «llpo satinamicme nacenenns» 6io 1 bepesns 1991 poky Ne 803-
XIL// B peoaxyii 3axony Ne 662- 1V 6io 03.04 2003.

2. Exonomiuna meopia : Maxpo - i Mikpoexonomika : Haeu. nocié. onsacmyo.
eKOH. cney. uwy. Haey. 3aKi. /3a 3ae. ped. 3.1. Bamamanrwka, C.M.Ilanuuwuna.
-Kuis. - 2001. - C.266- 270.

3. Odgiyiunuii catim [epackomemamy Yrpainu - http./;mww.ukrstat.gov.ua/

4. http://www.tsn.ua

®PITHAHCOBA HE3AJIEKHICTH JOMOTI'OCITIOJAPCTB
TA BUBHAYEHHSI I PIBHS
Mimorenko Katepuna
HaykoBuii kepiBHHMK: K. €. H., 1oueHT Momot O. M.
BH3 Ykooncninku «IloaraBcbkuil yHiBepcuTeT
€KOHOMIKH i TOPTiBJID)

CyuacHa VYkpaiHa morepnae BiJl MOJITUYHUX KaTaKJI3MIB, 10, Y CBOIO
yepry, NOpHU3BOAUTH 1O EKOHOMIYHOiI HecTabuIbHOCTI. Taka HeBH3HA4YeHa
€KOHOMIYHA CHUTyallisl CYTTE€BO TIJBHIINYE IHTEpPEC YCiX CyO’€KTIB TOCIO-
JapIoBaHHS 1, 0COOJIMBO, JOMOTOCIIOAAPCTB 10 (hiHAHCOBOI HE3aJEKHOCTI Ta
MOYJIMBOCTEM i1 TOCSTHEHHS.

[TutanHs npo Micie 1 pojab JOMOTOCIOAapPCTBA Y HAIlIOHAJIbHIN €KOHOMIII]
3aBXKIU nepeOyBasio y mojii 30py AociiaHukiB. Hanpukinmi XX — Ha modatky
XXI cromiTTs eKOHOMIYHAa HayKa TMPUAULIE 3HAYHYy YyBary CeKTOpy
JIOMOTOCIIOJIAPCTB Y TMEpexiTHUX eKOoHOMiKax. [le mnuTaHHs IOoCHIIKYyBaau
I. bongap, C.3nynka, T. Kup’su, 1. PagionoBa, C. PeBepuyk Ta iHumil. 3MiHH
GyHKIIH JOMOTOCIIOAAPCTB B YMOBaX PHUHKOBHUX TpaHc(opMmarliii eKOHOMIKU
nocrmimxeno |y mnpausx JI. bamerneposuua, B. XKepeb6ina, JI. Hecrepoga,
A. Oneitnika, B. CTpmKKOBOi Ta 1HIIMX BUJIATHUX €KOHOMICTIB. B TO i1 ke yac
BapTO 3a3HAYMTH, 110 HA JAHOMY €Tall PO3BUTKY CYCHUIbCTBA Ta €KOHOMIKH B
VYkpaiHi HEIOCTaTHHO MOCTIPKCHUM 3aJIMIINAE€THCS MHUTAHHS TPO BH3HAYCHHS
NOHSATTS (DIHAHCOBOI HE3AJIEKHOCTI JOMOTOCIIOIAPCTB Ta MUISAXIB ii IOCATHEHHS.
Ile nuTaHHA € aKTyaJpHHMM LI€ W TOMY, WIO CamMe JOMOIOCIIOAApCTBa €
cy0’eKTaMM €KOHOMIKH, 3aBISKHM SIKMM 1 3apajy SKMX BOHA mpauroe. MeToro
CTaTTl € BU3HAYEHHS PiBHA (PIHAHCOBOI HE3AJIEKHOCTI JOMOTOCIIOAAPCTB.
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JlomallHe TOCHNOAAPCTBO — L€ MEPBHUHHUI €JIEMEHT EKOHOMIKH, IO
CKJIaJIa€ThCsl 3 OJHIET uM Ouible oci0, SKI BEAyTh CIUIbHE TOCHOAApCTBO,
BUKOHYIOUHM Taki QPyHKIIi: 3a0e31e4eHHs] eKOHOMIKU (hakTopaMu BUPOOHMIITBA,
BUKOPUCTAHHS 3apOOJIEHUX TMPHU I[bOMY KOIITIB JJII MOTOYHOTO CIIOYKHWBAHHS
TOBapIB, MOCIYT 1 3a01a/PKEHB 3 METOIO 33JI0BOJICHHSI CBOiX moTpeo [1, c. 95].

JlomorocnoaapcTBO B €EKOHOMIII BUKOHY€E TPU OCHOBH1 (DYHKIIIi:

—  CHOKMBaHHS;
—  TIOCTayaHHS YUHHUKIB BUPOOHUIITBA;
—  3a0MIAJKEHHS.

baraTto BUeHHMX BBaXkae, 110 MPOBITHOIO 3 IUX (PYHKIIN € CIIOKUBAHHS.
[TpunyckaroTh, 110 JOMOTOCIOAAPCTBO OTPUMYE JTOXOAM 32 PaXyHOK HPOAAXKY
¢dakTopiB BHUPOOHHUITBA, TOYHINIE IXHIX TMOCIYT, 3a BHUKOPUCTAaHHSI abo
NEePEepo3NoAT MIXK YI€HaMH CYCHIIbCTBA 1 MOBLIBHO BHUKOPUCTOBYE iX IS
CIIO’KMBaHHS, HE POOJISIYHN 3a011a/KEHb [2, c. 349].

CrnoxuBaHHS JTOMOTOCIIOJAPCTB — 1€ MPUIO0AHHS TOBapiB OCOOMCTOTO
KOPHUCTYBaHHs, TOOTO KYIIBJISI IPOAYKTIB Xap4yyBaHHS, OJASTY, B3yTTs, MEOJIIB,
IpEeaMETIB KyJIbTYpH 1 MOOYTy, BUTPATH Ha COIIAIbHO-KYJIBTYpHI Ta MOOYTOBI
nocnyru [3, c. 198]

Ane 3 TOukM 30py (PiHAHCOBOrO PHUHKY, TMPOBIAHOK (YHKIIIEO
JIOMOTOCTIONAPCTB € 3aomamkenns. Lle rpomosi gouau, mo ¢GopMyroTbes y
HACEJIEHHS 3 JOXO/1B, OTPUMAaHHUX HAa OCHOBI TPYJOBOi, TOCIOJAPCHKOI Ta 1HIIUX
BUJIB JIsTbHOCTI. OCHOBHOIO MeToro (hiHAaHCIB i€l chepu € (PopMyBaHHS
JOX1IHOT YacTHMHU 3arajlbHOCIMEHHUX  OIOJDKETIB  (OIO/KETIB  OKPEMHUX
rpOMaJIsiH) 1 BUKOPHCTaHHS LHMX JOXOJIB Ha Il MTOTOYHOTO CIOKMBAaHHS 1
HAKOMMYEHHS. 3a0la/PKEHHSI HACEJCHHS — 1€ Ta YacTHHA JOXOAY CIMEMHHX
rocrnojapcTB, 110 HE W€ Ha KYIIBIIO TOBAapiB 1 MOCIYT, a TAKOX HA CIUIATy
noaatkiB. Ilpu 1npoMy KOIITH, MpU3HAYEH] I HAKOMUYEHHS, MOXYTh OyTH
1HBECTOBaHI IpOMaJsiTHAaMU B Pi3HI BUAM JOXITHUX (HIHAHCOBUX 1HCTPYMEHTIB,
00’€KTH Te3aBpallii Tomlo.

HaiiGinpm po3moBCIOKEHOI0 (OPMOIO 3a0MIAKEHh € BUKOPUCTAHHS
YaCTUHU JIOXOAY JJIS CTBOPCHHSI HAKOIMMYEHb Y BUTJISII TOTIBKOBUX TPOIICH Y1
BKJIQ/IIB B OIIAHUX OaHKax a0o JJis NMpuI0aHHs [IIHHUX TaIepiB.

JI>xepenamMu TPOIIOBHUX KOIITIB, SIK1 MIyTh Ha 32011 PKEHHS €:

—oruiaTa mparii;

—TpaHc(epTHI MIaTexKi;

— HAIXOKEHHSI BiJl 0COOMCTOTO IMiICOOHOTO TOCTIOIapCTBA;

— IOXO/IM 3 IHIIUX JpKepe [2, c. 196].
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OCHOBHUM JIKEpEIOM TPOIIOBMX KOLITIB CbOTOJIHI € 3apo0iTHA IUIaTa.
['pomioBi  KOWTH, $KI OTPUMYIOTh JIOMOTOCHOJApCTBa HE  IOBHUHHI
MEPEBUIIYBATH CIOXKUBYI BUTPATH (AKIIO CTaBUThCA MeETa JOCITHYTH
(G1HAaHCOBOT HE3AIEKHOCT1). Y MPOTUICKHOMY BHUIAJKy OyJe 3HM)XYBaTHUCH
piBeHb M00pOOYTYy, aIKe TOMOTOCHOJAPCTBA 3aJIEKATUMYTh BiJ] OCHOBHOTO
Joxepena (piHAHCYBaHHSI iIXHBOT'O ICHYBaHHSI, 110 HAAXOJUTh 3 PUHKY PECYpCIB.
OCHOBHOIO XapaKTEPUCTUKOIO (HIHAHCOBOT HE3AJIEKHOCTI JOMOTOCIOIAPCTB
NOBMHHO OyTHM HAKONMWYEHHS KamiTajlly Yy BHIJISAl 3a0IIaJKEHb, SKi
IMPUHOCUTUMYTH JOMOTOCIIOAAPCTBY CTAOUTBHHMM JOXiJa, 0 HE OyjAe 3aJIeKaTH
B cuUTyaulli Ha pUHKY pecypciB. ToOTO, 3a0mIaKEHHS JOMOTOCIIONAPCTB
«TpaloBaTUMYTh» 1 OyAyThb BHUKOPHUCTOBYBAaTUCh CyO’€KkTaMu (DIHAHCOBOIO
PUHKY SIK JOAATKOBUU KamiTay. OTXke, KpIM OCHOBHOI'O JIOXOAY (I0XO0ay, IO
HAJXOIUTh BIJT PUHKY PECypciB) Yy JIOMOTOCIONAPCTB MOXYTh OyTH Iie i
IHBECTHUIIIMHI JOXOAHW, TOOTO JOXOAM, SIKI JIOMOT'OCIOJAPCTBO OACPKYE Bij
BKJIQZICHOTO KamiTaly B I[IHHI Tamepu, CTPaxoBi Modicu Ta iHII (hiHAaHCOBI
1HCTPYMEHTH.

Buxonsuu 3 11b0ro MoXxHa 3p0OUTH MPUITYIIIEHHS, IO PIBEHb (P1HAHCOBOI
HE3JICKHOCTI JIOMOTOCIIOJAPCTB — 1€ CIIBBIIHOIICHHS MDK JOXOJaMH, SKi
JIOMOTrOCIIOJAPCTBO OTPUMY€E BIJl (PIHAHCOBOrO PHUHKY Ta BHUTpPaTaMH, LIO
3JIIACHIOIOTHCA HUMHU K HAa PUHKY PECypCiB.

1. Xooaxiecoxa B.Il. Punox ¢inancosux nocnye. Hasuanonuii  nocionux /
B.I1. Xooaxiecvka, O./]. [aninos — Ipnins : Axademia IIC Ykpainu, 2001. — 501 c.

2. OcHosu exoHomiunoi meopii: nonimexonomiunuu acnexkm : Iliopyunux / I'.H. Knum-
ko, B.Il. Hecmepenko, JI.O. Kaniwenko, A.A. Yyxno. — K : Buw. wx., 1994. — 559 c.

3. Honimuuna exonomis : Hasu. nocionux / K.T. Kpusenxo, B.C. Casuyx, O.O. bensecs
ma in. ; 3a peo. 0-pa exon. Hayk, npogh. K. T. Kpusenxa. — K. : KHEY, 2001. — 508 c.
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30BHIIIHIN BEOPT TA MOTI'O POJIb ¥ BIZIHOBJIEHHI EKOHOMIKH
YKPAIHA

AnapyciB Pokconana

HaykoBuii kepiBHHK: J1.e.H., 1oueHT Kapeapu MEB ®Jeituyk M. 1.

JIbBIBCbKA KOMepUiliHA aKaaeMist

Tpancopmaliisi €KOHOMIYHOI CHUCTEMHU IOB’si3aHa 13 pedopMyBaHHIM
€KOHOMIYHHMX, MOJITUYHUX, (PIHAHCOBHX Ta COIIAJIbHUX 1HCTUTYTIB 1 MOTpedye
3HAYHUX (PIHAHCOBO-KPEIUTHUX PECypCiB. BIACYTHICTH iX y pO3MOPSIKEHHI
JepkaB 13 TOCTTpaHC(HOPMAIIIHHOIO  EKOHOMIKOIO  CIPHUSE  IIHPOKOMY
BUKOPUCTAHHIO 30BHILIHIX 3all03UY€Hb $K BaroMoOro METOQy MoOLIi3amii
pecypciB. [IpoTe BapTO BiA3HAYWUTH, IO BIAKPUTICTH CKOHOMIKM YKpaiHMU s
MOTOKIB KamiTaly CIPUYUHUIIA HE JIUIIEC 3pOCTaHHS 1HBECTHI[IN Ta 30BHIITHHOTO
Oopry, a i Mocuinja Bpa3JIMBICTh EKOHOMIKH JIO 30BHIITHIX ITOKIB.

AHani3yloun TUHAMIKY 30BHIIIHBOTO OOPTYy BapTO 3a3HAYMTH, IO OOCST
BaJIOBOT'O 30BHINIHBOTO 0opry Ykpainu 3a 9 micsauiB 2010 poky 3011b1IMBCS Ha
8.2 mupa. gon. CIIA 1 na kineus III kBapramy cranoBus 111.6 mupa. moi.
CILIA.

3MiHa 3a00proBaHOCTI ChopMyBasIach Mif I1€I0 HACTYIHUX (PaKTOPIB:

— 32 paxyHOK ormepauiil miaTikHoro OanaHcy Oopr 30uibIIMBCS Ha 9.3
mipa. aoii. CIIA;

— KypcoBa PI3HHMIIS, 1110 BUHUKIJIA BHACHIIOK MOCUJIEHHS MO3UIIN Ho1apa
CIIA 1o BiTHOIIEHHIO 10 1HIIUX BAIIOT, 3MEHIIIIA 00csar 6opry Ha 0.5 mipa.
nmon. CIIA;

— 1HII 3MiHU (TIEPEOoliHKa, CIIMCAHHA OOpTy 1 T.J.) CIIPHUSIU 3HUKCHHIO
oopry Ha 0.6 mupa. goa. CIIA.

OCHOBHMMH YMHHUKAMH, 10 3yMOBWIM TaKy JHHaMIKy OOCSTIB
30BHINTHBOI 3a00proBaHOCTI BIpo 0Bk 9 micsamiB 2010 poky, Oynu:

— 3aJIy4YCHHS HOBUX KpEeIUTHHX pecypciB oocsroMm 4.1 mupa. mon. CILIA
CEeKTOpaMHu JIEp>KaBHOTO YIMPABIIHHA Ta OpPraHaMH TPOIIOBO-KPEIUTHOTO
peryJIIOBaHHs Ta PO3MIMICHHS YPSAIOM €BpoOOIiramiii Ha cymy 2 MIpJ. JOJI.
CIIIA;

— CYTTEBE HAKOMWYEHHS KOPOTKOCTPOKOBOTO OOPry IHINIHUX CEKTOPIB 3a
TOPrOBUMHU KpEeAUTaMH 1 MPOCTpOUYEHOI0 3aboprosadicTio (3.3 mupa. A0d.
CIIA);

— YHCTe 30UIBIICHHS JOBTOCTPOKOBOI 3a00ProBaHOCTI 3a KpeIUTaMHu
(BKITIOYHO 3 KpeIuUTaMU MPSIMOTO 1HBECTOPA) Ta €BPOOOIITaIliiMUA YKPATHCHKUX
nignpueMcts (1.1 mapa. gon. CIIA);
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— CHCTEMHE CKOpPOUYEHHS JOBIOCTPOKOBHX 3000B’s3aHb YKpPAiHCHKHUX
OaHkiB nepes Hepe3uaeHTamu (2.6 mupa. goia. CIIA) [1].

CborosiHi pHU3UKH, MOB’S3aHI 13 3aJEXKHICTIO YKpaiHU BiJ KOJHMBaHb
IPUTOKY 1 BIATOKY MIXKHAPOJAHOTO KaImiTaiay, 3BOASTBCA JO TaKuX, IO
MJBHUINYIOTh 3aJI€KHICTh KpaiHU BiJl 30BHIIIHLOTO ()iHAHCYBAaHHS Ta TaKUX, 110
BIUTMBAIOTh HA BHYTPINIHIO (iHAHCOBY CTabuIbHICTE. OOCAT 1 CTpyKTypa
30BHIIIHBOTO O0Opry Ykpainu HaOynu 3arposnuBoro Burisiny. O. bapanoBcbkuii
BBakae, 10 OOpr OyAb-SKOTO pO3MIpy — M€ TArap JJjIsi €KOHOMIKH, 3 HUM
norojkyeTbcss A. T'ampunmHchbkuii [2]. Ha Ham mormsa, 30BHINMIHI MTOTOKH
KamTany y BUIJIAII 30BHIINIHBOTO OOpPry € HECTaOlIbHUM PECcypcoM JUIs
(diHaHCYBaHHS EKOHOMIKM KpaiHM 1 HE MOXYTb pO3IJISAAATHCS SIK HaJiiHe
JoKepeno (IHAaHCYBAaHHS SIK TUIATIKHOTO OajlaHCy, TaK 1 EKOHOMIYHOIO PO3BUTKY
B kpaini. Ha nymky H. Pe3nikoBoi [3], BapTO Takok BpaxOBYBaTH Te, IO IIE
OUTBIII HETaTHBHO BIUIMBAE 3aJICKHICTh BiJI MOTOKIB 30BHINTHBOIO KaIliTaay Ha
CTaNICTh (PIHAHCYBAHHS E€KOHOMIYHOTO PO3BUTKY, IIO MOSICHIOETHCS (Hopmy-
BaHHS JBOX pI3HMX THMIB Je(piUUTy Kamitamy B YKpaiHi — HEpPBHHHOTO 1
BTOpuHHOro. llepmmii mnossrae B HecTaul KamiTalny Js — peaiizaiii
3aIUIaHOBAHUX 1HBECTUIIIMHUX TMPOTpaM BHACIIIOK PI3KOr0 PIBHS BHYTPIIIHIX
3aomapkeHb. JlaHa cutyallisa € XxapakTepHOO NIl HUHIITHBOTO €TaIy PO3BUTKY
VYkpaian, B SKif 3aIWIIAETHCS HEBUKOPUCTAHUM TIOTCHINAT KPEAUTYBAHHS
€KOHOMIKM 3 OOKYy HACEJIeHHS, sSIK€, HAaTOMICTh, ()OpPMY€ ITOJATKOBUI MOMMT
yepe3 IMiABUIIICHHS PiBHS CIIOKMBAHHS 1 B TaKUi croci0d 3aoxouye iMmopT. Taky
nyMKy moauisitore 1 A. I'punenko, C. bykoBuncekuii ta T. YHKOBChKa [4],
HaykoBii e y 2007 pori nmonepemkany mpo pu3uku 60proBoro (iHaHCyBaHHS
eKOHOMIKH YKpaiHu. BropuHHMI AediuuT KamiTaay yTBOPIOETHCS BHACIHIIOK
BIIIUIMBY KaIiTayly, 10 OyB 1HBECTOBAHUM O KpaiHU 3-3a KOPJIOHY, a TOMY,
3a3BHYaii, 3aBJa€ €KOHOMII[l OlIbIIIEe 30MTKIB.

CyuyacHa cutyailis 3 30BHIIIHIM OOprom, 1o CKJajach B YKpaiHi, MOXHa
MOSICHUTH TEOpi€ro ,,00proBoro Hawicy” [5] — KoM BUILIATH TO 0OCITyTO-
BYBAaHHIO 30BHIIIHBOTO OOpry MNEpPEeBUIIYBATUMYTh MOXJIMBOCTI JEpPXKAaBU IX
noBepraru. TakuM 4YMHOM HaAMiIpHa 3a00proBaHICTh OyJe MNepelKoHKATH
3aJIy4e€HHIO 1HBECTHIIIM, K BHYTPIIIHIX TakK 1 1HO3eMHUX. [Ipu4uHOIO 11HOTO €
noOOIOBaHHSI 1HBECTOPIB TMPO BTPATy YACTHUHH MNPUOYTKY, SKa HaIpas-
JSTUMETHCS Ha 00CITyTOBYBaHHS OOPTiB.

OTxe, Ha Hally AYMKY, 30BHIIIHIA OOpr He MoXe OyTH KEperioM
BIJIHOBJICHHS €KOHOMIKM YKpaiHM OCKUIbKM € PU3UKOBUM 1 BUTPATHUM IS
nepxaBu. ToMy B JaHOMY KOHTEKCTI BapTO PO3TISAJATH Take MOHSTTS SK
OooproBa Oe3meka. Ilig skow ciijl po3yMITH NEBHUW KPUTUYHHUI pPIBEHb
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JepaBHOI 3a00proBaHOCTI, AKHH J03BOJIsIE€ 30€perTu CTIMKICTh (iHAHCOBOI
CUCTEMHU KpaiHU [0 BHYTPIIIHIX 1 30BHIIIHIX 3arpo3, 3a0€3Me4YuTH MEBHUM
PIBEHBb BIIHOCHOI HE3aJIEKHOCTI JIepKaBH, 30epirarouu Mpu I[bOMY €KOHOMIUHY
MOKJIUBICTD KpalHI/I 3,Hil>iCHI-OB3TPI BUIUIATH Ha IIOTalllecHHS OCHOBHOI CyMHn 1
BIJICOTKIB, MATPUMYIOYN HAJIECKHUN PIBEHb IIATOCTIPOMOXKHOCTI T4 KPEUTHOTO
peittunry. Jlume y BUMaaKy AOTpUMaHHS OOproBoi Oe3meku MokHA Oyne
TOBOPUTH MPO 30BHIIIHIA OOpr K HPO JKEPENO BIAHOBJICHHS 1 PO3BUTKY
YKpaiHChKOi €KOHOMIKH.

1. Odhiyitinuii catim Hayionanvn o2o banky Yxpainu —www.bank.gov.ua.

2. Ma3zyp 1., I'anvuuncoxuii A. Ilpo Ooepocasnuii 6ope / 1. Mazyp, B. Maiicmpuwiun:
[Enexmpounnuil pecypc]. — Pesicum docmyny: www.niss.gov.ud.

3. Pesznixosa H. Cmpameeiuni opicHmupu meHeoHCMeHmy 308HIUHbO2O 0O0p2y K
gaxmop ¢hinancosoi besnexu Oepocasu / H. Pesunixoea // Ananimuynuil yewmp
LAxademia”.  — 2010: [Enexmpounuti  pecypc]. — Peoxcum  Odocmyny:
www.academia.org.ua.

4. bykosuncovkuu C. A., I puyenxo A. A., Yukoscoxka T. €. 3pocmanns kopnopamugnozo
308HIWHBLO2O OOp2y VKpainu: MaKkpoeKOHOMIYHI HACTIOKU MA PUSUKU Ol eKOHOMIKU
/ C.A. Tpuyenxo, A.A. [puyenxo, T.€. Vurxoecvka // @inancosa norimuxa u
exoHomiune peaynosanns. — 2007. — Ne 10. — C. 3-18.

5. Krugman, Paul, 1988, “Financing vs. Forgiving a Debt Overhang,” Journal of
Development Economics, Vol. 29, pp. 253-268.

®IHAHCOBA BE3IIEKA YKPAIHHU
Byraiiosa Bipa
HaykoBuii KepiBHUK: K.T.H., aKaJleMiK, 101eHT Ap3ymaHoB P.M.
deonociiicbka GiHAHCOBO-eKOHOMIYHA aKaeMis

OpHni€ro 13 HAMBAXIIMBIIIMX CKIAJ0BUX €KOHOMIYHOI Oe3mneku € (hpiHaHcoBa
Oe3neka, 06e3 sIKOT MPAKTHYHO HEMOXIJIMBO BHPINIUTH JKOAHE 13 3aBAaHb, IO
CTOSITH Tiepen aepxkaBoto. CTaH (iHAHCOBOI CHCTEMH BEIMKOIO MIipOIO 3aJICKHUTh
B/l TAPMOHIMHOTO B3a€EMO3B'A3KY Ta PO3BUTKY BCIX 11 CKJIQJOBHX.

Metoro JOCHIDKEHHsT € BHU3HA4YeHHsS 3arpo3 (iHaHCOBOiI Oe3mekH,
BUKJIMKAHUX AUHAMIKOIO Ta TEHIACHLISMHU 3MIH 11 ITOKAa3HHUKIB, a TAKOXK 3aXO1B
CIpsIMOBaHUX Ha 3a0e3nedeHHs PiHaHCOBOT Oe3meKu YKpaiHu.

[lin Oe3nexko0 PO3yMIIOTh CTaH 3aXHUIIEHOCTI KUTTEBO BaKIMBHUX
IHTEepEeCIB JepKaBU, PETiOHYy, MIANMPUEMCTBA, OCOOMCTOCTI BiJ 30BHINIHIX 1
BHYTPIIIHIX 3arpo3 [2;174].

dinancoBa Oe3mneka aepKaBu — 0araTorIaHOBE MOHSTTS, IKE BU3HAYAETHCS
KOHKPETHUMH TIOKa3HWKaMU (YYHKIIIOHYBAaHHS €KOHOMIYHOI CHCTEMH JCpP)KaBH
3a MeBHUH MPOMIKOK Yacy.
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dinaHcoBa Oe3IeKa € HaJ[3BUYaliHO CKJIAIHOI0 0araTopiBHEBOIO CUCTEMOIO,
Ky YTBOPIOIOTH Psi MiJCUCTEM: OFOJKETHA, MOJATKOBa, OoproBa Oe3mexa,
¢dbinancoBa Oe3neka OaHKIBCHKOiI CHUCTEMH, BAJIIOTHA, TPOIIOBO-KPEIAUTHA,
1HBeCTHIIIHA Oe3reka, ¢piHaHCOBa Oe3MeKa CTPaxoBOro Ta (JOHIOBOIO PUHKY.

Ha ¢inancoBy Oe3mnexky BIIMBaIOTh Taki 3arpo3u: CIaOKICTh OaHKIBCHKO-
KPEAUTHOI CUCTEMHU, HEPO3BHHEHICTh CTPAXOBOTO PUHKY, CIAOKICTh (DOHIOBOTO
pPUHKY, Hee(EeKTUBHE BUKOPUCTAaHHSA (DPIHAHCOBUX pECypCiB, HEIOCKOHAIICTh
MOJaTKOBO-0I0/PKETHOI CUCTEMH, BUCOKHI PIBEHb MOHOIIOII3MY Ha (piHAHCOBHUX
pUHKAX, 3pPOCTAaHHA “‘TIHBOBOI  EKOHOMIKM Ta il KpHUMiHAJI3aIlisl, BUCOKHUH
piBeHb 1HGUIAMII, HU3BKUN piBeHb (PIHAHCOBOTO MeEHEXMEHTY. HasBHICTH
BHYTPIILIHIX 3arpo3 MOB'si3aHl 3 OpraHi3aliifHoO - MPaBOBOIO, aIMIHICTPATUBHOIO
Ta IHCTUTYLIMHOI HEJOCKOHAIICTIO (h1IHAHCOBO-KPEAUTHOI chepH, MOJITHIHOIO
HECTAOUTBHICTIO, TPOSBAMH CemapaTu3My. 3OBHINIHI BUKJIUKU (HIHAHCOBIH
oe3merii MOXKyTh OyTH TIOB'Si3aHi: 3 HEBU3HAYECHICTIO JIEPKaBU y CYYaCHOMY
TEONMOJITUYHOMY TPOCTOPl, HENPUYETHICTIO O I1HTErpaliifHUX MpPOLECIB;
0OMEXKEHICTIO TOCTYMY J0 3apyO1’KHUX (PIHAHCOBUX PUHKIB, O€3KOHTPOJIHHICTIO
111010 HAKOTTMYEHHS 30BHINTHBOT 3a00pTOBAaHOCTI.

CyyacHa nuHaMmiKa CyCHUIBHUX TMPOIECIB B YKpaiHi W CBITI 3yMOBIIIOE
HEOOXITHICT,  (OpMyBaHHS  aJCKBAaTHOI, €QEKTHUBHOI Ta EKOHOMIYHO
BUIIPABJIAHOT CUCTEMU 3a0e3MedeHHs] (piHaHCOBOI Oe3rneku. [l OLiHKK piBHS
¢dbinaHcoBoi Oe3neku YKpaiHM TPOBEACHO MOHITOPUHT  €JIEMEHTIB i
3a0e3nevYeHHs Ta aHali3 X MOpOroBux 3HaudeHb. [locTpoeHo rpadik ¢GinaHCcOBOT
oesmeku (pic.l) (po3paxyHOK MPOBOAMBCSA MO KpalHIM IMOPOTOBUM 3HAYEHHSM),
KU MOKa3y€e HEraTUBHY TEHIECHIIO B IMHAMILI 1HAUKATOPIB.
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3anponoHOBaHO METOJUKY PO3PaxyHKY (DiHAHCOBOI OE3IMEKH BiIIMOBITHO
70 AKO1 1HAMKATOpU (hIHAHCOBOI O€3MEKH MAarOTh HETraTUBHUUN BUTIISLA (puC. 2)
(2008 — 2010 pp). AuHamika 1HIAUKATOPIB 3a II€I0 METOAUKOK Ie OUIBII
HeraTuBHA. Po3paxyHOK 3a BKa3aHI pPOKM TMPOBOAMBCS 3a HACTYIHOIO
METOJIMKOIO: 3a ONTHMAaJbHE IMOPOTOBE 3HAYCHHS MOKA3HUKIB MPUUMAETHCS
cepeaHE 3HAUCHHS; BIJl CEPEIHIX - SAKIIO MOKa3HUK MOKPAIIUBCS, TO BIIXUICHHS
B35TO 31 3HAKOM «1», a fKIIO TOTIPHIMBCA — 31 3HAKOM «-». 3HAYCHHS
¢diHaHCOBOT O€3MEKH BU3HAYAETHCS SIK CepeHE apu(PMETHIHE MOKA3HUKIB.

3a0e3neueHHs (¢iHAHCOBOI Oe3Meku KpaiHW MOBHUHHO 3/1HCHIOBATHCH
nepeayciM 3a paxyHOK MoOumi3alli ycix BHYTPIIIHIX (DIHAHCOBUX peCypcCiB
NUSIXOM €(QEKTUBHOIO BUKOPUCTAHHS MEXaHI3MIB Ta BaXXeNiB OFOHKETHOI,
MOJAaTKOBO1, aMOPTHU3AIIHHOT, TPOIIOBO-KPEIUTHOI MOTITHKH.

[limBomsiun MiJACYMOK JOCHIIKEeHHS (iHaHCOBOi Oe3meku YKpaiHu
HEOOX1IHO BIA3HAYUTH, IO Y 3B’SA3KY 3 HETaTMBHOIO TEHJICHIIIEIO0 MOKA3HUKIB
(diHaHCOBOI Oe€3neKkr HEOOX1IHO NPUUHATH Mipu, moao miaBuiieHHs BBII,
3a0€3MeueHHs CTaOIPHOCTI HAIllOHAJIBbHOI T'POIIOBOi OAWHUIII — TPHUBHI.
[ToTpiOHO uiTKE BM3HAYEHHS TPAHUYHO JOMYCTUMHUX 3Ha4YeHb (PIHAHCOBUX Ta
COLIIAJIBHO-€KOHOMIYHUX MOKAa3HUKIB (1HIUKATOPIB), IEPEBUILEHHS SIKUX MOXE
IPOBOKYBAaTH (PIHAHCOBY HECTAOUIbHICTh 1 (DIHAHCOBY KpH3y; a  TaKOX

MOBUHEH MPOBOJIUTHUCH 1X MOCTIHHUNA MOHITOPHHT.
1. Bronemenv Hayionanvrnozo banxy Yxpainu, Ne 01/201.
Exonomiunuu npocmip, Nel3, 2008.

2.

3. M.M. Epmowenxo «Dinancosa beznexa oepacasuy. — K.: 2001 — 350 c.

4. Cman exonomiunoi Oesnexku Yxpainu 6 [ nispiuui 2008 poky//Minicmepcmeo
eKOHoMIKU YKpainu, denapmamenm makpoexonomixu. — 2008. - Nel().
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5. @inancu: niopyunux / 3a peo. C.1. IOpis, B.M. @edocosa. - K.: 3uanns, 2008. - 611 c.
6. hitp.//www.minfin.gov.ua

OLIEHKA TEHJEHIIM ®UHAHCOBOM BE3OINIACHOCTH
B COBPEMEHHBIX YCJIOBUAX
Komaposa Anacracus
Hay4nblit pykoBoauTeab: K.9.H. bypkaasuesa /1.1
Deonocuiickass GUHAHCOBO-IKOHOMHMYECKASI aKaJeMHUs

B cucrteme skoHOMUYECKON 0€30MaCHOCTH YKpauHbl BAXKHYIO POJIb UTPACT
ee (uHAHCOBas COCTaBIAIONIAsl, OT YPOBHS KOTOPOM 3aBUCUT peau3aius
HallUOHAJIbHBIX ~MHTEPECOB M  CTAOMJIBHOE HKOHOMHUYECKOE  pPa3BUTHE.
Obecneuenre (pUHAHCOBON 0€30MaCHOCTH MPUOOPETAET 0COOYI0 aKTyalbHOCTb
B mepuoJi (UHAHCOBO-DKOHOMHYECKOIO KpPHU3HUCA, IOCKOJBKY pPAacCTPOIMCTBO
¢buHAaHCOB TOCyAapCcTBa TMPUBOAWT K TMOTEpPe BHYTPEHHEH U BHEIIHEH
IUIATEKECIIOCOOHOCTH, HECTAOMIBHOCTH HAIIMOHAJIBHON JEHEKHOMW CIMHMUIIBI,
CHIDKEHMIO JJOXOJIOB HACEJICHUS M aKTUBOB CyObEKTOB XO3SMCTBOBAHMUSI.

AKTYallbHOCTh TIOBBILIEHUSI YpPOBHS (PUHAHCOBOW 0€30MacHOCTH 00Yy-
CJIOBJIMBAETCSI TAKXE€ 3HAYUTEIbHBIM YMEHBIICHHEM NPUOBUIA TMPEAIPUITHH,
JI0OXO/IOB TOCYJIapCTBEHHOTO W MECTHBIX OOJIPKETOB, MOCTYIUICHUN B IIEJICBbIC
boHTBI.

Jlana onenka (uHaHCOBOW 0€30MacHOCTH B YKpauHe, a TaKXKE YPOBHIO
peanu3anuu €Ile OJHOr0 BaKHOTO HAllMOHAJIIBHOTO SKOHOMHMYECKOIO0 MHTEpeca
— JOCTHMXEHUI0 (DUHAHCOBOW CTAOWJIBHOCTH B CTpaHe, Pa3BUTHIO U COBEpP-
IICHCTBOBAHUIO HAJIOTOBO-OIO/KETHOM, JIEHE)KHO-KPEAUTHOM, OaHKOBCKOM
CUCTEMbl Ha OCHOBE aHaiM3a (PAKTUYECKUX M TOPOTOBBIX 3HAUCHHH IIO-
KazareJyen.

[To cocTostauto Ha 2008 rox GombIas yacTh MOKa3aTeaei, KOTOPbIe MOTYT
OTpakaTh YPOBEHb peaM3allii HAlMOHAIHHOTO WHTEpeca B (PUHAHCOBOWM
chepe, Haxomarcst B OezomacHoU 30He. OmgHako yxe B 2009 romy BciencTBue
YCUJICHUS SKOHOMMYECKOTO KpHU3UCAa CHUTYyallds 3HAYUTEIBHO YXY/IIAETCS.
Hecmotpss Ha 3TO, N0 HalleMy MHEHHUIO, CIEAyeT OTMETUTh pPSAI TOJIO-
KUTEJTbHBIX MOMEHTOB.

AHaJlM3 OCHOBHBIX IIOKa3aTeliei, OTpaXkalolllUX YpPOBEHb pealn3aluu
HallUOHAJIbHBIX HHTEPECOB B HOKOHOMHMYECKOW cdepe, Mokazaa, dYTO UX
NoJiaBJistoniee OOJIBIIMHCTBO OTKJIOHSETCS OT MPEACNIbHBIX 3HAYCHUN WU
HaxXOJMUTCS B OMNAcHOM 30HE. DTO O3HAYAET, YTO B COBPEMEHHBIX YCIIOBHSIX
(GYHKIIMOHUPOBAHUST ~HAIMMOHAJTBLHOW OKOHOMHUKH YKpPauWHBI  COXPaHSACTCS
Hajgu4yue npoO0JIeM, HETaTUBHBIX TEHJCHIIMH M CHUCTEMHBIX JUCIPONOPIIHA,
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KOTOpbIE, B YACTHOCTU W MOJ BIUSHUEM MHUPOBOI'O 3KOHOMHYECKOIO KpHU3HCa,
IPUOOPETAIOT aKTyaIM3UPOBAHHOW yrposKaroei (Gopmbl, a 3TO CYUIECTBEHHO
OrpaHUYMBAET TMEPCHEKTHUBBI JAJbHEHIIEr0 HSKOHOMHUYECKOTO pocTa H
3 (PEKTUBHOTO Pa3BUTHAI.

OnpeneneHpl BHYTPEHHUE U BHEIIHHUE YIPO3bl, MPEMATCTBYIOIINE MOJIHOM
peanu3anuy HallMOHAJIbHBIX SKOHOMHYECKHX HHTEPECOB B PMHAHCOBOII cepe.

OnacHoe BiIMsAHHME HAa (PYHKUMOHUPOBAHHE HKOHOMHYECKOW CHUCTEMBI B
COBPEMEHHBIX YCIOBHUSX OKa3blBalOT 00IIME Yyrpo3bl, K KOTOPbIM, Ha Hall
B3IJIS], CJIEAYET OTHECTH KPU3UCHOE COCTOSIHUE MHCTUTYILMOHAIIBHON CUCTEMBI
CTpaHbl, BEICOKHI YPOBEHb TEHU3ALIUN YKOHOMUKH U OTCYTCTBHUE 3(PPEKTUBHOTO
yOpaBieHusl  (peryjaupoBaHMsi) OSKOHOMUKOW. HMeHHO oOHM  TpeOyroT
HEMEIJIEHHOTO yuyeTa IpU pa3pabOTKE CHUCTEMbI MyTEHl W Mep YKpEerIeHHs
HIKOHOMHYECKOU 0€30MacHOCTH Y KpauHBI.

JlanpHeiye NepCcHeKTUBbl YIYUYLIEHUS IIOJO0KEHUS U YKpEIUICHUS
HPKOHOMHYECKOW 0e30macHOCTH YKpauHbI OYIAYyT ONPEACNIAThCS, TPEKIE BCETO,
TAaK)K€ CIIOCOOHOCTBIO  MPEOJIOJETh 0a30Bble NPOTUBOPEYMS]  pPa3BUTHA,
rMOKOCThI0 U 3(PPEKTUBHOCTbIO pEarvupoBaHMsl Ha M3MEHEHUE KOHKYPEHTHOMN
CUTyallMH, KaK HA MUPOBOM, TaK 1 Ha BHYTPEHHEM PBIHKE.

Ananu3 ypoBHS (PUHAHCOBOH Oe30macHOCTH B YKpawHE IOKasaj, YTo
3HAYUTEIbHYIO YIPO3y AJI1 SKOHOMUKUA Y KpPauHbl OKAa3bIBAET BHICOKUI YPOBEHb
UHQISIIUY, IPUYUHAMU KOTOPOM, 110 COBPEMEHHBIM HMCCIIEA0BAaHUSAM SBIISETCH,
IPEUMYIIECTBEHHO, HEMOHETAapHble (DAKTOPHI, TaKUE KakK JBMKCHHE 3HAUU-
TEJIBHOIO KOJIMYECTBA JIEHEr BHE c(epbl NPOM3BOJACTBA, & UMEHHO B cdepe
TOPrOBIM M TOTPEOJICHMs, BbIXOJ JACHEr Ha PHIHOK 0€3 CBSI3U C TOBAPHBIM
o0ecrieyeHneM, HECOOTBETCTBUE OOBEMa MPOU3BOACTBA TOBAPOB JE€HEKHBIM
JIOXO/1aM HACEJICHUS.

Texymmii ypoBeHb (HMHAHCOBON 0€30MacHOCTH B YKpawHE B CBSI3H C
TEHACHLIUEH K OBICTpOMY pOCTYy oObeMa BHEIIHEH W BHYTPEHHEH 3a/10J-
KEHHOCTH SIBJISIETCS HENOCTaTOYHBbIM. MccimenoBaHue COCTOSHHSI JIOJTOBOM
oe3onacHocTy B YkpauHe B 2008 r. mO3BOJMIIO OXapaKTepU30BaThb €ro Kak
PUCKOBaHHBIA, TOCKOJbKY HMHAMUKATOPbl NPUOIMKEHHBI K TPEIeIbHOMY
YPOBHIO, Ha KOTOpPOM TOCYAAapCTBO YK€ HE MOXKET 3a CYEeT JO0XOJOB
obecrnieunBath (UHAHCUPOBAHUE PACXOJOB, YTO CIOCOOCTBYET POCTY TOCY-
JApCTBEHHOTO J10JIra, MPEnsATCTBYET 3P (HEKTUBHOMY B3aUMOAECHCTBUIO CTPaHbI C
MEXTyHapOJAHBIMU (PUHAHCOBBIMU OPTraHU3ALMSIMH, HETATUBHO OTpakaeTcs Ha
IKOHOMHUYECKOM pocTe. CUTyalusi Tpo3UT POCTOM HAJIOTOB, MHQIISILIMOHHBIX
[IPOLIECCOB, HECTAOMJIBHOCTBIO OOMEHHOr0 Kypca HAlMOHAJIbHOW BalOTHl H
JoJuiapu3anued S5KOHOMHUKHU. BaxHedmumu npobdieMaMu Uisi OT€YECTBEHHOTO
OaHKOBCKOT'O CEKTOpa SIBIAIOTCA ACPUIUT (PUHAHCOBBIX PECYpPCOB, AUCOATAHC
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JVKBUIHOCTH, HEJOCTAaTOK BHYTPCHHHUX  HCTOYHHKOB  KalUTaJM3allWH,
BaJFOTHBIC PUCKH H T.JI.

[TpenioxeHbI MEPOIIPHUSITHS C LEIbI0 COBEPIIICHCTBOBAHUS YIKOHOMUYECKOM
NOJWTUKHA, KOTOpas  CHocoOCTBOBajia Obl  YKPCIUICHHIO  (UHAHCOBOMU
0e30macHOCTH Y KparHBbI.

1.

I'powosa i bankiecbka cmamucmuxa [Enexkmponnuii pecypc] / Hayionanvruil 6ank
Yrpainu. — 2009 — Pesxcum docmyny : http://www.bank.gov.ua/Statist/index. htm.

. Heporcasnuii 6ope [Enekmponuuii pecypc] / Minicmepcmeo inancie Yipainu. —

2008. — Peowcum oocmyny: http://www.minfin.gov.ua/control/uk/publish/archive
/main?cat_id=43000.

. 3osniwnii  6ope Vxpainu na «xineyo 2008 poky [Enexkmpomnnuii pecypc] /

Hayionanvnuii 6anx Ykpainu. — 2009. — Peotcum oocmyny: hitp://www.bank.gov.ua
/Balance/debt/ExtDebt report 2008.pdf .

. Inoexcu cnoowcueuux yin ma mosapu ma nocayeu [Enexkmponnuii pecypc| /

Hepocasnuit komimem cmamucmuxu Yxpainu. — 2009. — Peowcum odocmyny:
http.//ukrstat.gov.ua/control/uk/localfiles/display/operativ/operativ2008/ct/cn_rik/ic
SR/iscR_u/isc_tp _gr u.htm

. Micyesi ¢pinancu: Iliopyunux / [3a ped. O.I1. Kupuneuxo]. — K.: 3nanus, 2006. —

677 c.

. Tlokasnuku dianenocmi 6amkiecvkoi cucmemu Ykpainu [Enexkmponnuti pecypc] /

Hepocasnuit komimem cmamucmuxu Ykpainu. — 2009. — Pescum oocmyny:
http.//ukrstat.gov.ua/control/uk/localfiles/display/operativ/operativ2005/fin/pdbsu/p
dbsu_u/pdbsu_u.html

. Cmamucmuunuii Oronemenv Hayionanonoeo 6anxy Yxpainu — [Enexmponnuii

pecypc] / Hayionanonuui 6anx  Vrpainu. — 2009 — Peocum Oocmyny:
http.//www.bank.gov.ua/Statist/electronic%20bulletin/data/staat.pdf .

CYUYACHUH AMEPUKAHCBKHUM JTOCBIJI BASHAYEHHS PIBHSI

HAIIIOHAJbHOI ®IHAHCOBOI BE3IIEKH

JimutpieB €Bren
HaykoBuii kepiBHHK: J1.e.H., mpogecop Makapenko M.I.
JABH3 «Ykpaincbka akaaeMisi 0ankiBcbkoi cnpasu HBY» (M.Cymn)

CeiToBa (hiHaHCOBa KpHu3a, IO BIUIMHYJA Mailke Ha BCl €KOHOMIYHI

CHUCTEMH CBITY, OKpIM OaraThbOX IHIIUX MpPOOJeM, BUSIBUJIA HECIPOMOXKHICTD
E€KOHOMIKH €(EKTHUBHO CIPABISATHCS 3 BUKIMKaMHU Ta 3arpo3aMy CY4YacCHOCTI,
BUSBJIATA 1X Ta B)XMBATH BIAMOBIOHMUX 3aXOMIB JUII OOMEXKEHHS IXHHOTO
HETaTHBHOTO BIUIMBY. TakKMM YHMHOM, KOHCTaTyeEMO, IO Ha CHOTOIHI OJHUM i3
aKTyaJbHUX MUTAHb € PO3POOKA METOJMIB Ta CIOCOOIB OI[IHKM HalllOHAJIBHOI
E€KOHOMIYHOI 1 (piHAaHCOBOI OE3MeKH.
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JUis Ykpainu, sika Bce OUIbIIE IHTEIPYETHCS Yy CBITOBY €KOHOMIYHY
CUCTEMY, CTBOPEHHS JI€EBOI CHCTEMH MOHITOPUHTY CTaHy HalllOHAJIbHOI
(biHaHCOBOI OE3MEKHU € OJHUM 13 TIEPIIOYSPrOBUX 3aB/IaHb. [Ipyu bOMY TOBUHEH
aHai3yBaTUCSA 1 BPaXxOBYBATHUCS HE TUIbKM BITUYM3HSHUM, a W 3aKOPJOHHHI
JIOCBiJ] CTBOPEHHS TaKMX CHUCTEM Ta TMOKA3HUKIB IS OIIHKH (PIHAHCOBOI
Oe3nexku. B exoHoMIl OJHIET 3 HalpO3BUHYTIILUX KpaiH cBity — CIHA — s
OL[IHKA  HallOHaIbHOI  (iHAHCOBOI O€3MEeKM BUKOPUCTOBYIOTHCA  PI3HI
MOKa3HUKH, 30KpeMa iHjaeKkc (iHaHcoBoi Oesmeku kpainu (Country Financial
Security Index), mo xapaktepu3sye ctaH GpiHaHCOBOI O€3IMEKH JOMOTOCIIOAAPCTB.
OcTaHHIN 1 pO3IIIIAETHCA SIK OCHOBHUM IMOKAa3HUK HALIIOHAIBHOI (DIHAHCOBOI
O€3MeKu, OCKUIbKA came piBeHb (PIHAHCOBOI 3aXUIIEHOCTI JOMOTOCIOAPCTB
MOKE CBITUMUTH NMPO (HIHAHCOBY O€3IeKy KpaiHU B IIIOMY.

[anexc ¢inancoBoi Oe3meku KpaiHu SBISE€ COOOK0 TOKAa3HUK, SKHMA
BiloOpakae  BIMYYTTS  aMEPUKAHCBKMMH  JOMOTOCIOAAPCTBAMH  CBOEI
¢iHaHcoBoi Oe3neku. IIpomec po3paxyHKy 3a3HAUYEHOIO BHUIIE ITOKa3HUKA
3MIMCHIOETBCST HAa  OCHOBI  pe3yJIbTaTiB  HAI[IOHAJIBHOTO  Tele(OHHOro
aHKETYBaHHS TPhOX TUCAY aMEPHUKAHIIIB, YHACTIJIOK 4YOTO MOKHA JI3HATHCH,
HACKUIbKM  (iHAaHCOBO  O€3MeYHO  MMOYYyBalOTh  cebe  aMepHUKaHCHKI
noOyJoBaHa TAaKUM YHHOM, IO OXOIUIIO€ TUTAHHS, SKi CTOCYIOTHCSA SIK
3aJI0BOJICHHSI KOPOTKOCTPOKOBUX IMOTPeO, TaK 1 3aXMIIEHOCTI JOXOMIB JUIs
IUTaHyBaHHS Ha MaitoyTHe [1].

3anouatkoBanuid y mrotomy 2007 p., iHAEKC (iHAHCOBOI Oe3neKu
kpainu (mam — IDBK) 3abe3neuye TOuHe (hIKCyBaHHS CTaHy (PiHAHCOBOI
0e3neKr aMEepUKaHChKUX JOMOIrOCIOAAapCTB B MacuTadi BCi€i HallOHAJIbHOI
€KOHOMIKM Ta OKpeMux puHKIB. Ilpm 1oOymoBI 1HAEKCY Y4YaCHHKaM
JOCIIJIKEHHSI CTaBUTHCS IIlJIa HHU3KA MUTaHb, IO CTOCYIOTHCS 3arajlbHUX
BIJIOMOCTEl NP0  PECHOHJEHTa, CKJIaJ HOro CiM’i, MOXJIMBOCTEMU:
3a011aJ[KyBaTH, 3aJ0BOJILHATH TOTpeOM MpU BUXOJlI Ha TMeHcito abo 3a
HAsBHOCTI TMOTPEOM JaTh OJHOMY 13 WIEHIB CiM’1 OCBITY; 3aJI0BOJILHATH
noTpedu YJIeHIB JOMOTOCIOAAPCTBA Y BUMIAAKY CMEPTI UM 1HBAJIITHOCTI OJTHOTO
3 HUX; Y pa3l HaJA3BUYaHOI Mo11 (HOKPUTTS CTpaXyBaHHAM HAaHECEHHX 30UTKIB)
Ta, HacaMKiHellb, MPO 3JaTHICTh JOMOTIOCHOJApCTBA CIUIATUTH BCl CBOI
3000B’s13aHHSI 3a HAasSBHOTO pIBHSA (DIHAHCOBUX pECYpCiB. ABTOpPU I1HICKCY
3a3Ha4YaloTh, IO MEPEiK MUTaHb HE € Pa3 Ta Ha3aBXk A 3a(hikCOBAaHUM HAOOPOM,
BiH MO€ 3MIHIOBAaTUCS B 3aJIEKHOCTI BiJ TUX MPOIECIB, IO BiIOyBalOTHCS B
€KOHOMIL KpaiHu.

Innexc ¢inancoBoi Oe3nmeku KpaiHu BigoOpakae craH (iHaHCOBOI Oe3neku
nomorocmnoaapcTs 3a mkanoro Big 0 no 100, ne mo3nauka «100» moka3ye HaWBHUIIMI piBEHb
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dinancoBoi 6e3neku. [ moOyJOoBH OCTaTOYHOTO PEHUTHHTY pe3yibTaTd, OTPUMaHI B XOIl
JOCJTIJDKEHHSI, BUKOPHCTOBYIOTHCS 3 ypaxyBaHHSAM TOro, IO (iHAHCOBI pIIICHHS, SKI
NPUAMAIOTBCS  TOMOTOCTIOAAPCTBAMHU, KOPEIIOIOTHCA 31 CTAMI€I0 1X JKUTTEBOTO IIHKITY.

Craructnuna moxu0Oka Juist BUGipKu ckiiagae Ou3bko +/-3% 3 pisaem posipu 95 [2].

Ha croroani inaexc ¢ginancoBoi 6e3nexu kpainu y CIIA cknanae 64,1;
nuHamika 3minu [OBK npusenena na pucynky 1 [3].

[Ipotsirom 2008-2010 pp. cmocrepiraiocs 3HaA4YHE MAAIHHS PIBHSA
¢inancoBoi 6Oe3nexu CHIA, mpo mo cBiguuTh HaBeaenudd rpadik. Ilicms
nigHeceHHs y KBiTHI-ceprnHi 2008 p. HacTano pi3ke MajaiHHs piBHA (piHAHCOBOL
oesrieku, ske crocrepiraiocs 13 ceprHs 2008 p. mo ceprenb 2009 p. (IOBK
ckianas 69,9 ta 62,8 BiANMOBIIHO), 110 OyJI0 BUKIMKAHO CBITOBOIO (PiHAHCOBOIO
KpU30K0 Ta ii HaciliIKaMu, 1 XO4a aMmIUINTyJa KOJMBAaHb 3HAYEHb I1HACKCY
3MEHIINUIACh, MU MOKEMO TOBOPHUTH IMPO CIAJHUA XapakTep MWHAMIKH 3MiHH
1HJIEKCY.
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Pucynox 1 — [lunamira sminu IOBK 3a 2008-2010 pp.

Ha wnamy nymky, HaBeieHUN METOJ| OI[IHKM CTaHy HallOHAJbHOI
¢dbiHaHCOBOT O€3MeKr Mae€ CyTTEBUM HEIONIK — OTOTOXXHEHHS (PiHAHCOBOI
Oe3nexkn Kpainu 3 (IHAHCOBOIO OE3MEKOI0 OKPEMOTO CEKTOpa E€KOHOMIKH —
JIOMOTOCTIONAPCTB. AJpKe HalloHanbHa (iHaHcoBa Oe3meka — 1€ Oararo-
KOMIIOHEHTHE SIBUIIE, 0 MICTUTH OE3MEKy JIOMOTOCIOAApCTB, Oi3HEC-cepu i
Jiep>KaBU Ta iX B3a€MOJIIIO.

OCHOBHOIO TIEpeBarol0 J1aHOr0 METOAY, 3 Hallloi TOYKU 30Dy, € T€, 110
BiH TIOKa3y€ HE TIMbKH CTaH (iHAHCOBOI O€3MeKH HAa MOMEHT IPOBEICHHS
JOCTIKEHHS, a OUTBIIOI MIpOI0 BiIOOpa)kae OYIKyBaHHS JIOMOTOCIIOAApPCTB
I0JI0 I[OTO CTaHy. Bigomo, 10 €KOHOMIYHI OYiKYBaHHS JIIOJIEH 3HAYHO
BIJIMBAIOTh HA PO3BUTOK PEALHOTO Ta (PIHAHCOBOTO CEKTOPIB €KOHOMIKH, TOMY
iX aHami3 HEOOXIMHUU IS MPUUHATTS €()EeKTUBHUX PIIICHb HA HAI[IOHATILHOMY
piBui. lle HaOyBae 0cOOMMBOTO 3HAYEHHSA M1 YKpaiHH, OCKUIBKH CIpoO
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OLIIHUTU OYIKyBaHHS LIOJ0 CTaHy (iHAHCOBOI O€3MeKku B Hamliid KpaiHi mie He
OyJ10 311iiCHEHO, aje 0e3 TaKUX JIOCTIHKEHb JI0BOJI1 BaXXKKO MPUUHSITH aJIeKBaTHI
pIIEHHS CTOCOBHO MOAAJIBIIOTO PO3BUTKY EKOHOMIKM KpaiHM Ta pIiBHA 1l

¢biHaHCOBOT O€3MEeKn
1. Country Financial Security Index: overview: [Enexmpounuii pecypc]. — Peowcum
oocmyny: http://www.countryfinancialsecurityindex.com/overview.php
2. About the Index: survey Methodology: [Enekmpounuii pecypc]. — Pescum oocmyny:
http://’www.countryfinancialsecurityindex.com/methodology.php
3. Country Financial Security Index: data: [Enexmpounuii pecypc]. — Peocum
docmyny: http://www.countryfinancialsecurityindex.com/index.php?id=29

OIIIHKA BOPI'OBOI BE3IEKU YKPATHHU
barypina AiiboHa
HaykoBuii kepiBHHK: K.¢.H. Bypkaasuesa /I./1.
Deonociiicbka (PiHAHCOBO-€KOHOMIYHA aKaJaeMis

OnHi€eo 13 HaAMBaXIUBIIMIKMX CKJIaA0BUX (IHAHCOBO1 OE3MEeKH € Ooprona
Oe3mneka, BpaxoByroun cHelu@iKy CTaHy 30BHIIIHBOI 3a00proBaHOCTI YKpaiHu
(JteBOBa YacTKa 30BHINIHBOTO OOTy YKpaiHU — JAeprKaBHHMA, 00CITyrOBYBaHHS
SAKOTO TMPOBOJAMUTHCS 3 JIEPKABHOTO OIOKETY), AY’KE BaXJIMBO PO3POOUTH
KOMIUIEKCHY CHUCTEMY TMOKAa3HHUKIB, Ki 0 OKpIM 3arajibHOi IJIATOCIPOMOXKHOCTI
Ta THUMYAcCOBOI JIKBIIHOCTI BKIOYaId O TaKOX 1HAMKATOPH TIPaHUYHO-
0e31e4yHoro OOProBOro HaBaHTAXKEHHS Ha OIOJIKET.

MeTtoro AOoCHIKEeHHSI € BU3HAYEHHS 1HAMKATEpiB Ta MOPOrOBUX 3HAYEHBb
Ooproroi Oe3neku, aHalli3 AMHAMIKU Ta TCHJACHIIN 3MiH 11 MOKa3HUKIB, a TaKOX
3aMpONOHYBAHHS 3aXOiB CHOPSAMOBAHMX Ha 3a0€3MEYCHHS 3MEHBIICHHS
OoproBoi 6e3nexkn YKpaiHu.

3pocTaHHsl JepKaBHOTO OOpry, CKIagHEe SBHUIINE, OOYMOBJICHE IIIJIOI0
HU3KOIO (PAaKTOPIB, SIKE B OKPEMIi KpaiHi B MEBHUX YMOBaxX MOXK€ MaTH CBOIO
cnenudiky. HeedexTrBHE BUKOPHCTaHHS 3a1yY€HUX KOIITIB MPU3BOAMUTH [0
3pocTaHHsl jAepkaBHOoro Oopry. Tomy BenumumHa Oopry Ta BIUIMB HOro Ha
€KOHOMIKY, B 3HA4HId MiIpl 3aJEKHUTh BIJ MEXaHI3My YIpaBIiHHA Ta
00CITyrOBYBaHHS JCPKABHUX 3aM03HMUECHb.

Ha croroani Ykpaina fgami npoioBKye Mo3uyaTH, 0 MOXKE MPU3BECTH 10
BTpaTH O0OproBoi Oe3nexu, nepkaBHui 0opr Ykpainu 30utbmuBcs Ha 103 mipa
rpH, TOOTO OinbINe, HIX y 2 pa3u. boprosa Gesneka nep)kaBu — 11€ JOTPUMaAHHS
TaKOTO PIBHS JEP>KaBHOT 3a00proOBaHOCTI, SIKUI 3aJ0BOJIBHSIE MOTPEOU epKaBU
y (iHAHCOBUX pecypcax, Ja€ 3MOry 30eperTu CTIUKICTh (PIHAHCOBOI CHCTEMH
KpaiHd 1, OpU I[OMY, HE CTaBUTh IIiJ| 3arpo3y MOXJIMBICTb BHUKOHAHHS
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JIEPKaBOO CBOTX (PYHKITiH Ta 3000B's13aHb MO0 MOTAMICHHS Ta 00CITyTOBYBaHHS
OOpriB 30KpeMa.

AHani3 iHAMKaTEPIB Ta MOPOrOBUX 3HAUEHb OOPrOBO1 OE3MEKH MOKa3aB, 110
y Oe3meyHid 30HI 3HAXOMATHCA 3HAUCHHS CITIBBIHOIICHHS BaJIOBOTO
JIEP’)KaBHOTO BHYTPINIHBOTO, 30BHIMIHKOTO 1 3arajgpHOro OopriB go BBIIL.
JluHamika BIANOBIJHUX IMOKA3HUKIB MAa€ HETAaTHUBHY TEHJEHIIIIO, OCKUIBKHU iX
3HAYEHHS 3 KO)KHUM POKOM 30UIBIIYIOThCS.

Ha GoproBy Oe3mneky BIUIMBAaIOTh TaKi 3arpo3d: CJIa0KICTh OaHKIBCHKO-
KPEJUTHOI CUCTEMH, HEPO3BHUHEHICTh CTPAXOBOI'O PUHKY, CIAOKICTh (DOHIOBOTO
pUHKY, Hee(eKTHBHE BHUKOPUCTAHHA (DIHAHCOBUX pPECYpCiB, HEIOCKOHAIICTh
[10/IaTKOBO-0I0JIKETHOI CUCTEMH, BUCOKHI PIBEHb MOHOIIOJI3MY Ha (PIHAHCOBUX
pUHKaX, 3pOCTaHHS ‘“‘TIHbOBOI® EKOHOMIKM Ta ii KpuUMiHaji3allis, BUCOKHUUI
piBeHb 1H(DIALI], HU3BKUN pIBEHb (DIHAHCOBOTO MEHEHKMEHTY. s OIiHKU
piBHsI OOproBoi Oe3nekn YKpaiHu MPOBEIEHO MOHITOPUHT MaKpPOCKOHOMIUHUX
CJIEMEHTIB 1i 3a0€3TeUeHHsI Ta aHaJli3 IOPOTOBUX 3HAYCHD.

Jnst omiHku OOproBoi O€3MEeKH JOUUIBHO BUKOPUCTOBYBAaTH CHUCTEMY
1HIMKATOPIB 3 BU3HAYCHHSIM iX JOMYCTUMHX (TPAaHUYHUX) PIBHIB, CBOEPITHHUX
CTaHAapTIB O€3MEeKH, MOPYIIEHHS SKUX BeJe M0 AecTadimi3alili B eKoHOMIIl abo
couianpHii cdepi. Binxunennsa QpakTHUHUX PIBHIB 1HAMKATOPIB BiJ TPAHUYHUX
3HaY€Hb BU3HAYAE CUCTEMY IIPIOPUTETIB EKOHOMIYHOT O€3MEKH IEPKABH.

Inaukaropu 60proBoi O€3MEeKH CUTHAMI3YIOTh NMPO TEHJCHIIT BUHUKHEHHS
ab0 MPOTIKAHHS TUXUN YW IHIIUX MPOOJIEMHHUX CHTYyalllid, JUCTIPOTOPINT
po3BUTKY. HasiBHI NpUHIMIIOB] MIJXOAH IIOJ0 1HIUKATOPIB OOProBoi OE3IeKu.
@OyHIaMEHTaJbHICTh T4 W MacITAOHICTh NPOOJIEMH, PI3HOILUIAHOBICTH CaMOI0O
3MicTy OOproBoi Oe3neku Ta ii 3a0e3leYeHHs] BUMararmTh TaKOX (POPMYBaHHS
CUCTeMHOI 1H(oOpMaIlIHHO-aHATITUYHOI 0a3W  MOHITOPHHTY  I1HIUKATOPIB
O0proBoi 0e3MeKu, HOPMATUBHOTO BU3HAYECHHSI OCHOBHHX JIXKEPEST HAKOTTHMYCHHS
NEepBUHHOI iH(pOpMaIllii 3 MuTaHb (iHAHCOBOI OE3MEKU Ha MIKIPHOMY PiBHI .

3abe3nevyeHHss OoproBoi Oe3MeKH KpaiHM TOBMHHO 31HCHIOBATHUCH
nepeayciM 3a paxyHOK MOOUTI3aIii ycix BHYTpIIIHIX (hIHAHCOBUX PECYpCIB
[UIIXOM €(QEKTUBHOTO BHUKOPHCTAHHS MEXaHI3MIB Ta BaXKeNliB OIOKETHOI,
N0/IaTKOBO1, aMOPTH3aLIHHO1, TPOIIOBO-KPEAUTHOL MOTITHKH.

Hocnimkennss crany OoproBoi Oe3meku B Ykpaini B 2010r. mo3BoJuio
O0XapaKTEePU3yBaTH MOTO SIK PU3UKOBAHMM, OCKUIBKM 1HIUKATOPH MPiOJiKEHHH
JI0 TPAaHUYHOTO PIBHS, Ha SKOMY JIEp’KaBa BKE€ HE MOXE 3a PaxyHOK JOXOJIIB
3a0e3nedyBatu (piHAHCYBAaHHS BHUTpAT, IO CIPHUSAE 3POCTAHHIO JEPKABHOTO
Oopry, nmnepemko/kae e(PeKTUBHIM B3aeMOJIi KpaiHM 3 MDKHAPOJHUMHU
(1HaHCOBUMHM OpraHizalisiMd, HEraTMBHO BiJIOMBA€TbCSI HA EKOHOMIYHOMY
3poctanHi. CUTyarlisi 3arpoKy€e 3pOCTaHHSAM MOJATKIB, 1HQIISIIIIHHUX MPOLIECIB,
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HECTAOIIBHICTIO OOMIHHOTO KypCy HAIllOHAJBbHOI BallOTH 1 JoJuiapizanueit

€KOHOMIKU. BpaxoBytouu 11e, IpIOPUTETHUMU 3aBAaHHSMH, HAMPABICHUMU Ha

NiJBULIEHHS. €(DEKTUBHOCTI YNpaBIIHHS JAEpKaBHUM OOprom, MOBHHHI CTaTH

HEJOMYIIEHHS! TOJAJIBIIOr0 3pOCTaHHS ACPIUUTY JEpKaBHOTO OIKETY,

PpO3po0OKa IMOroKEHOT IepyKaBHOI CTPATET1i 10 30BHIIIHIX 3aIT03MYCHHSX 1 JOPIT

iX TIO€TarHOr0 3MEHIICHHS; ONITUMI3allisl CTPYKTYpH OOPTY, 3MEHIIEHHS 00'eMIB

1HO3EMHUX KpEAMTIB, TapaHTOBAHUX YypAIOM; MIABUUIEHHS €(QEeKTHUBHOCTI

BUKOPUCTAHHS 3al03UYEHUX 3ac00iB, a TakKoXX 3a0e3MeUeHHs PO3BUTKY

IbTEPHATUBHUX 1HCTPYMEHTIB (hiHAHCYBaHHSI OIO/IPKETHUX BUTpAT.

OaHuM 13 HUIAXIB MOKPAIIEHHS CUCTEMH YIPABIIHHA JEP>KaBHUM OOproM
MOke OyTH NIJBUIIEHHS IHBECTULIMHOI CHPSIMOBAHOCTI JEpPXKAaBHUX IO3UK,
OCKIJTBKM CTPYKTypa JepKaBHOTO OOpry 3a HampsMamMu BHUKOPHUCTAHHS
3aIIMIIAETBCS  BKpal HE3aJ0BUIHbHOI. boproBa momithka YKpaiHH Xapak-
TEPU3YETHCS TEPEBAXKHO OIOKETHUM BUKOPUCTAHHSM 3allO3U4€Hb, a0o0
“npoinannam”. Taka mnoniTuka, € O€3MEPCIEKTUBHOIO 1 CYyNEPEeYUTh LIIAM
JIOBFOCTPOKOBOTO PO3BUTKY jep>kaBu. [locusieHHs K 1HBECTHUIIIHHOI CKJIa0BO1
JO3BOJIJIO O CTBOPUTH CHPHUATIMBI YMOBH JUIsl €KOHOMIYHOTO 3POCTaHHS Ta
MiJBHUIICHHS €(DEKTUBHOCTI 3aJTyYCHUX KOIITIB.

[TigBoasTYM TACYMOK JOCIIIKEHHSI 00pProBoi 0e3mekn YKpaiHu HeoOXiTHO
BIJI3HAYUTH, 110 Yy 3B’SI3KY 3 HETaTUBHOIO TEHACHIIIEI0 MOKA3HHUKIB OOpProBoi
0e3reKyn HeoOX1IHO MPUIHATH MIPH, YITKE BU3HAYCHHS TPAHUYHO JOMYCTHMHUX
3HAY€Hb MAaKPOCKOHOMIYHUX TOKAa3HUKIB (1HIUKATOPIB), MEPEBUILCHHS SIKUX
IPOBOKYBETHh (piHAHCOBY HecTaOlLIbHICTH, TiaBuieHHs BBII, 3a0e3nedeHHs
CTa01IbHOCTI HAIlIOHAJIHHOT BATIOTH.

JIOLUIBHO PO3IJISHYTH MOJIMBOCTI BHKOPUCTAHHSI CBITOBOIO JOCBiAY
I0JI0 YNPAaBIIHHSA JCpKaBHUM OOproM Ta OOIPYHTYBaTH HEOOXI1THICTh
edeKTUBHOI cTpaTerii peasnizailii 60proBoi MOJITUKU B Y KpaiHi.

1. I'powosa i 6aukiecoka cmamucmuxa [Enexmponnuii pecypc] / Hayionanvnuii 6anx
Yrpainu. — 2009 — Pesicum oocmyny: http.://www.bank.gov.ua/Statist/index.htm.
2. Jlepowcasnuii 6ope [Enexmponnuii pecypc] / Minicmepcmeso ¢hinancie Ykpainu. — 2008.

— Peosicum docmyny: hitp.//www.minfin.gov.ua /control/uk

/publish/archive/main?cat_id=43000.

Epmowenko M.M. «Dinancosa besnexa oepxcasuy. - K.: 2001 — 350 c.

4. 3oeniwmiti 6ope VYxpainu mna kineyo 2008 poxy [Enexmponnuii pecypc] /
Hayionanonuii 6anx Ykpainu. — 2009. — Peoxcum oocmyny: http://www.bank.gov.ua
/Balance/debt/ExtDebt _report 2008.pdf .

5. Hokasuuxu Oisnvrocmi 6ankiecokoi cucmemu Ykpainu [Enekmpounuti pecypc] /
Hepowcasnuii  komimem cmamucmuxku Vkpainu. — 2009. — Pexcum oocmyny:
http://ukrstat.gov.ua/control/uk/localfiles/display/operativ/operativ2005/fin/pdbsu/pdb

su_u/pdbsu_u.html
6. [Opia C.1., Deoocosa B.M., «Dinancu: niopyunuxy. - K.: 3uanns, 2008. - 611 c.

(98]
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MMPOBJIEMHU ITPUPOJJOOXOPOHHOI JISIJIBHOCTI B YKPAIHI,
I IHBECTHIIMHA CKJIAJIOBA I IIIJISIXHU IX BUPIIIIEHHS
I'nanka Yasna
HaykoBuii kepiBHUK: K.e.H., 1ou. bapaum I'.O.
JIbBiBCcbKUH IHCTUTYT O0aHKIiBCbKOI cipaBu YBC HBY (M.KuiB)

CyTTeBMM YWHHUKOM HETAaTUBHOTO BIUIMBY Ha MPHUPOJHI pecypcH, a
TaKOXX OJTHUM 13 MOTEHIIHHUX JHKEpel 3a0pYIHCHHS JOBKULISA € PO3MIIIEHHS 1
BUKOPUCTaHHSA MOOYTOBUX 1 BUpOOHWMYHMX BinxoniB. Y 2009 p. ekonoriuna
CUTyalliss y TMPUPOJHOMY JOBKULII YKpaiHU, SK JKUTTEBO BaXXJIMBOMY
CepelIOBUIIll JJISI ICHYBaHHS JIIOJIMHM, 3aJHUIIAETHCS JOCUTh CKJIAJIHOIO. 3a
oriHkoro ¢axiBiiB Pagu 1mo BUBYEHHIO NPOAYKTUBHUX cwil Ykpainu HAH
VYkpainu 3aranpHuil 00cAT MOOYTOBHX 1 MPOMHUCIOBUX BIIXOMIB B YKpaiHi y
2006 pomi cranoBuB 750 muH T mpotu 714 mmuT y 2005 pomi. [1, c.187].
Cranom Ha kiHeup 2009p., 32 HaIUMU po3paxyHKaMH, 11 0OCITH 3pociu 1 Oyiu
B Mexkax 795 muH T. IinbHicTh BUkuAiB y 2009p. Bij crailioHapHUX JKEpeE
3a6pyIHEHHS y PO3paxyHKy Ha 1 kM TepuTopii KpaiHu cki1aia 6,5 T IIKiITHBIX
pedoBHH, a Ha Aymry HaceneHHs — 85,3 kr. IIpore, B okpeMux perioHax Iii
MOKA3HUKU 3HAYHO TNEPEBUILUIN CepeAHld piBeHb MO KpaiHi. 30Kkpema, y
JloHelbKiid 0051acTi 00CSITH BUKU/IB Y PO3PAaXyHKY Ha 1 KB.KM OyJiu OUIBILIMMU Y
7,5 paza, a Ha nyury HacelleHHs — y 3,4 pasa, JIHINIponeTpoBChKii — BiIMOBIAHO
y 3,8 Ta 2,8 pasa, JIyrancekiii — y 2,9 Ta 2,6, IBano-®pankiBcekiit —y 2,4 ta 1,8
paza Oubiie [ 3 ]. Y 3aranpHid KUIBKOCTI BIAXOZIB, IO 30€piraroThCs y
CXOBHMILIAX OPraHi30BaHOI'O CKJAJyBaHHS Ta Ha TEPUTOPIi NIJIPUEMCTB,
HaWOLIbIy MUTOMY Bary CKJIaJamTh BIAXOAM, IO MICTATh METAJIM Ta iXHI
cnontyku (10659,3 tuc.t, ab6o 51% a0 3aranbHOro 00CATY), BIIXOIH, IO MICTSTh
HEMeTaJIn Ta iXHi crnoiayku (5665,3 tuc. T, adbo 27%), BIAXOIH, IO MICTATH
kKoposiitai pedoBuHM (1944,0 THC.T, ab0 9%), BimXOomM BHUPOOHUIITBA i
3aCTOCYBaHHSI OpraHiyHOl XiMii Ta BIIXOAM, IO MICTSATh 1HII OpraHiyuHi
cnonyku (491,2 tuc. 1, abo 2%), BiampanboBaHi HAQTOMPOIYKTH, MPOAYKTH
Hadronepepooku (404,1 tuc. T, abo 2%). HamzBuuaitHo HeOGe3meuyHUMHU IS
HAaBKOJIMIIHBOTO CEpPEJOBHUINA € BIAXOAM, IO MICTATh CTIMKI OpraHivHi
3a0pyaHioBayi, sikux cranoM Ha 1 ciunst 2010 p. 6yno B HasiBHOCTI 11,1 THC.T (3
HUx 99,5% npunamgae Ha BIIXOAM, IO MICTITh T'€KCAXJOpPOCH30JI), a TaKOX
BIIXOAW TECTHIUIIB 1 arpoxiMikaTiB, HEMPHUJIATHI YU 3a00pOHEHI NMECTUIIMIH
(7,4 tuc. 1) [ 3 ].

[Iporssrom 2009p. B moBiTpsHMI OaceilH, BOJHI Ta 3€MENbHI pecypcu
Kpainu noTpanwio 11,3 mMiH T HeOe3neuHux 3a0pyTHIOBAJIbHUX PEYOBHUH, 3
sakux 6,4 miH T*, ab6o 57% npumnanae Ha MWKIUIMBI BUKUAU B aTMocdepy, 4,52

46



MiH T*#(40%) — y nmoBepxHesi Boaoiimu, 0,34 mun 1* (3%) — Ha HebOe3neuHi
BIJIXO/IM, SIKUMH 3a0pyJHIOIOTHCS 3€MENbHI pecypcu. Y MiICUAX BUAAJICHHS
BimxoAiB 30epiraetbes 20,9 muH.T BigxomiB I[-III knaciB** HeOesneku. Y
po3paxynKy Ha | kM” TepuTopii Kpainu npumagae 11 T BUKHHYTHX B aTMOchepy
K1 IMBUX peuoBUH Ta 35 T BiaxomiB I-111 kiaciB HeGe3nekn, HASBHUX Y MICIISIX
BUIAJICHHSI.

OnnuMm 13 GakTopiB, IKUMU MOKHA MOSICHUTU TaKUW CTaH 3 BiAXOJaMHU B
yKpaiHChKil exoHOMilli € (i3nuHe i MOpaJabHe 3HOIIEHHS OCHOBHMX (oHMIB. IX
3HOIIEHICTh y Aeskux ranyssx carae 80%. [ns Oumpmiocti 13 HUX MOTpiOHA
PEKOHCTPYKIIiSl Ta MOJEPHI3AIlisl, BIAMOBIAHO 1 HAJIE)KHI 1HBECTHIIII.

VY npupoaooxopoHHY IisUIbHICTE B YKpaini y 2008p. Oyyio BKIaJeHO -
12176,0 miH rpH, 13 HUX: B OXOpOHY atrmMocdepHoro nopitps —4821 miaH rpH*
abo 39,6%%*; ouumenns 3BopoTHux Boa —3019 mmm rpH*(24,8%); 3axmct
TPYHTIB, MIA3€MHUX 1 TMOBEpXHEBUX BoJ -2569 wmumna rpa*( 21,1%); Ha
BUKOpUCTaHHA BiaxoaiB —1376 muH rpH*(11,3%); 3HMKEHHS LIYMOBOIO 1
BiOpaniiiHoro BmiuMBy —219168 rpu*(1,8%); 30epexeHHss OIOpI3HOMAHITTS —
109584 rpu*(0,9%); 1HIII HAOPSIMKU MPUPOIOOXOPOHHOT AisibHOCTI — 60880
rpa*( 0,5%).[ 2 ]

IIpoTsarom 2009p. Ha OXOPOHY HABKOJMIIHBOI'O IPUPOJHOIO CEPENOBUILA
NiJIpUEMCTBAMH, OpraHizalisiMd Ta ycraHoBamMu Oyino ButTpaueno 11073.5
MJIH.TpH., (110 mene Ha 1102,5 miH rpH, abo 8,82% no 2008p.)* .3 wi€i cymu
8,0 Mipa.TpH., a60 72% — 11e MOTOYHI BUTPATH HA OXOPOHY MPUPOJIH, TTOB'sI3aH1
3  eKCIUTyaTali€elo 1 OOCIyroByBaHHSIM 3acO0iB  HPUPOJOOXOPOHHOTO
npusHayeHHs, 2,5 miapna rpH (23%) — IHBECTHMIi B OCHOBHUHM KaIiTad,
HaIpaBJieH] Ha OYIIBHUIITBO 1 PEKOHCTPYKIIIIO

[Ipumitka: *po3paxyHOK BHUKOHAHO aBTOpoM; ** [ Kkiac — BHCOKO-
TokcuyHi, 1 - criiiki mo po3knananns, Il - mepeHocsAThCA Ha BEIUKI BiICTaHI 3
HOBITPSIM Ta BOJIOIO.

OPUPOAOOXOPOHHUX OO0 €KTIB, MpUAOAHHS OOJIaJHAHHSA A peai3amii
3axoAiB eKojoriyHoro cmpsimyBanHs 1 0,6 mupna rpH (5%) — BuTpatu Ha
KamTaJlbHU PEMOHT MPHUPOJAOOXOPOHHOTO OoOnamHaHHs. [lepeBakHy 4acTHUHY
KalTAJIbHUX 1HBECTULIM Ta MOTOYHUX BUTPAT HA IPUPOAOOXOPOHHY ISIbHICTD
OyJI0 CpsIMOBAHO Ha OYHUILEHHS 3BOPOTHUX Boa — 1,18 mupx rpH, ab6o 47% no
3arajJpHOrO 00CAry, a TakoXX Ha TIOBOUKEHHS 3 BIAXOAAaMH Ta OXOpPOHY
aTMoc(epHOro moBiTps 1 kiiMary — o 0,5mipa rpH, a6o 20% [ 3 1.

Ha namy mymKy — 0XOpoHa JOBKIJUISI Ta CTBOPEHHS O€3MEYHUX YMOB IS
KUTTS yKpalHIB — OJHE 13 3aBJaHb, SKE€ 1 HaJajdl 3aJulIa€ThCs
HalakTya’dbHIIMM s Ykpaind. CTaH HUHIIIHIX MOpoOJieM BHKOPUCTAHHS
noOyTOBUX 1 BUPOOHMYMX BIIXOMIB B YKpaiHi 1 3a0e3medeHHs iX I1HBeEC-
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TULIIMHUMH pecypcamMu BUMarae 3Ha4yHOIO yJAOCKOHaJeHHs. B TemepimiHboMy
TpaHcpopMaiiiHoMy Tepiojli, HE 3aBakaloud Ha ICHYHOYl EKOHOMIYH1
npoOJyieMu, MOTPIOHO KOHCOJIIIYBATH AEp>KaBHI, KOPIOPATHUBHI 1 BIACH1 KOIITH
cy0’€eKTIB TOCMOJaploBaHHs 1 rpomajsH. [Ipu Takomy miaxonai MOKpaIleHHS
EKOJIOTIYHOTO CTaHy B YKpaiHi Moxke OyTu 3a0e3rnedeHo HanbOuibil eeKTHBHO.
[ToTpiOHO Ha pepx’aBHOMY DIBHI B3a€MOY3IOJDKEHHS LJIEH COLIAJIBHO-
€KOHOMIYHOI Ta €KOJIOTIYHO1 TMOJIITUKH KpaiHnu. be3 370poBOro MOBKULIS HE
MO’Ke OyTH MOTYTHBOI €KOHO MIKH, MIITHOI POJIMHH, 3JI0POBOT JIFOINHHU.

1. Minicmepcmeo oxoponu HABKOAUUIHLO20 NPUPOOHO20 cepedosuwa Yipanu / Pada
no eusuenHio npooykmusnux cun HAH Yxpainu / Hayionanbha 0onogiob npo cmaw
HABKOIUWHb020 cepedosuwya 8 Yrpaini y 2006p. /. ¢.548. Enexmpounuii pecypc:
www.rvps.kiev.ua

2. Beb-caum [lepaxckomcmamy Yrpainu / Cmamucmuyna ingopmayis / Hasxonruwmne
cepeoosuwe / Ananimuuna 0osioka Josxinna Vipainu y 2008 pouyi.”/
Enexmponnuii pecypc: www.ukrstat.gov.ua.

3. BebO-caum [lepoickomcmamy Ykpainu / Cmamucmuuna ingpopmayis / Haskonuwne
cepeoosuwje /  Amanimuuna O0osioka “Jloskinna  Yrpainu 'y 2009 poyi.”/
Enexmponnuii pecypc: www.ukrstat.gov.ua.

AHAJII3 EOEKTUBHOCTI BUKOPUCTAHHS IHOBEMHOI'O
KAIITAJY Y HOCTTPAHC®OPMAIIIMHUX EKOHOMIKAX
Bacniauus Okcana
HaykoBuii kepiBHUK: 1.€.H., 101. Piaeituyk M.I.
JIbBIiBCbKA KOMepUiliHA aKkaaeMist

VY CBITOBIY €KOHOMIYHIN JyMIll MPUTIK KaMMTaTy PO3MISAAETHCSA K OJUH
13 3aco0iB BUPINICHHS T[E€BHUX CEKOHOMIYHMX TpOOJIEM, OJIHAK MOXKe
COPUYUHHUTH KPU30B1 SIBUILA. AHATI3 IPUYMH BUHUKHEHHS CBITOBO1 (piHAHCOBOI
KpU3W BUSBHB, IO BOHA OyJia 3yMOBJIEHA HAKOMWYEHHSM HAJJITUIIIKOBOTO
KamiTaly Ta HECTPUMHUM 3pPOCTAHHSIM CEKTOpY (IHAHCOBUX TOCIYT, IO
BUHHMKA€E B XOJ1 3CYBY BKJaJCHHS Kamitaiy 31 cepu BUPOOHUITBA Yy chepy
¢dbiHaHcOBUX pHUHKIB Ta crnekysimid [1; 2]. Tomy nmomiapHuUM Oyae BUBYCHHS
e(EKTUBHOCTI BHUKOPUCTAaHHS 1HO3EMHHMX (DIHAHCOBHX pECYpCiB y TIOCT-
TpaHchOpMaLiTHUX KpaiHaX B MPOMMCIIOBIN cepi.

Anamiz crpykrypu IIII B exkoHOMiKy mnocTTpaHchopMamiiHux KpaiH
BUSIBUB, IO y OUIBIIOCTI IMX KpaiH I1HBECTOBaHI KOINTH HAIXOIATh HE Y
IPOMUCIIOBICTh, a B omneparii 3 HepyxomicTio (bonrapis — 24%,) ta ¢inancose
nocepeaHunTBO (XopBatist — 35%, Yropmuna — 42%, Ectonis — 33%, CnoBeHis
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— 44%, JlatBis — 28%, Ykpaina — 23%). Taka cTpyKTypa MOXXe CBIIUUTH PO
HEJO0CTaTHIO €()EeKTUBHICTh BUKOPUCTAHHS KamiTany. Xo4a € OKpeMl KpaiHH, Y
SKUX KOUITH 3a]y4aroThcsi B 00poOHY mpomuciosicTs (Yexis — 26%, JlutBa —
27%, CnoBayunna — 40%, [Tonwsma — 32%, Pymynis — 31%, Pocis — 32,7%). Y
MakenoHnii y chepy mociyr 3ainyueHo 54% BKIaIeHOTO KarmiTaily, B TOM 4ac SK B
npomucioBicts — 30% [3].

3anns BUBYEHHS €()EKTUBHOCTI BUKOPUCTAHHS 1HO3EMHOIO Kamitaity OyB
npoBeaenuit DEA-ananis. JlocnimkyBaBcs BIUIMB 1HBECTUIIIMHOT MO3UIIIT KpaiHU
Ha MMPOMHUCIIOBY c(epy Ta rary3b BUCOKUX TEXHOJOTiH. J{ms aHamizy OyIio B3sTO
noka3Hukuy 3a 2008 pik: IHBECTUIIIIHA MO3UI[ISA KpaiH y BIIHOCHOMY BUMIpI (Ha
JyIy HAceJeHHs), TEMIH POCTY JOJIaHOI BAPTOCTI y MPOMHUCIOBOCTI, YacTKa
BHCOKOTEXHOJIOTTYHOTO €KCIIOPTY y 3araJibHOMY €KCIIOPTi KpaiHu [4].

DEA-anani3 BUSBUB, 10 cepej] MOCTTpaHCHOpMAIIHHIX KpaiH HAHOIbII
e(eKTUBHO BUKOPUCTOBYIOTh 1HO3EMHHM KaIliTajl JUisi PO3BUTKY PEAJbHOTO
cekTopy ekoHomiku Yexis, YropmuHa ta PymyHid. Taki pe3ynbratu nuux Kpai
MOSICHIOIOTBCSl HAaWBHUIMUMHU TOKa3HHUKAMH YacCTKH BHCOKOTEXHOJIOTTUHOTO
EKCIIOPTY cepell AociipKyBaHuX kpaiH: 24% ta 14% BianosigHo. [TokazHuku
PymyHii € gemo Hmxanmu — 7%, oJiHaK 1151 KpaiHa npoaeMoHcTpyBaiia y 2008 p.
HaWBUII TEMIIA POCTY JI0JaHO1 BApTOCTI y NPOMHUCIIOBOCTI — 8%.

2
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Puc.1. E¢hexmusrnicmo suxopucmants iHo3eMHO20 Kanimay

HeouikyBaHuM € Te, 1[0 HACTYNHOI Y PEUTUHTY e(EeKTUBHOCTI
3HaxoAuThCcsl Makenonis. L{g kpaina cepen moctrpanchopmaliiiHuX €KOHOMIK
3aiiMa€ OCTaHHI TMO3WINI 3a IHBECTHIIHOI NPUBAOIMBICTIO (IHBECTHIIIITHA
no3uuis — 3,7 mun gon CIIA Ha ayury HacelleHHs), BUIEPEIKAIOUM JIUIIE
VYkpainy (2,5 maa pon CHIA wHa pgymy HaceneHHs). YacTka BHCOKO-
TEXHOJIOTIYHOTO EKCIOPTY € HAWHWKYOK Ccepel MOCHIKYBAHUX JIEPKAB —
0,8%. Ilpore Makenonis y 2008 p. mpoIeMOHCTpyBaJla OJMH 3 HaWBUIIUX
TEMITIIB POCTY JOJAHOT BapTOCTI y NPOMHUCIOBOCTI mopan 13 Yexiewo Ta
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CnoBauyunHOIO, SIKUM CTaHOBUB 6,7%. Takuil pe3ynabTaT 3yMOBIEHUM TUM, IO
MakenoHisi He 3a3HajJla CWJIBHOTO BIUIMBY CBITOBOI (PIHAHCOBOiI KPU3H:
(1HaHCOBUN CEKTOpP MPAKTUYHO HE MocTpaxkaaB. OKpiM TOro, KOHCEpPBAaTHMBHA
MOHETapHa IMOJIITHKA 3yMOBUJIa HU3bKUH PIBEHb 1HIIALIII.

Jlo kpain, 1m0 HeepEeKTUBHO BHKOPUCTOBYIOTH 3aIy4eHUH 1HO3EMHUU
KamiTana, 3a pe3ylbTaTamMu aHamizy Oyno BigHeceno Crosenito, JlatBito Ta
Vkpainy. Ilporte, iuBecTumiinuii kimimat y CioBeHii Ta JIatBii € HaWOLIbII
CHPUSTIMBUM JIJIS 3JTy4eHHS 1HO3EMHOTO 1HBECTOPA.

Husbka eQeKTUBHICT, BUKOPUCTAHHS KamiTaldy TMOpsSA 13 BHUCOKOIO
OpUBAOJIMBICTIO TOB’Si3aHAa 13 TEMIIAMM POCTY JOJAHOI BapTOCTI Yy
npomucioBocTi. Tak, y JlaTBii coctepiranocsi nafiHHsA TEMIIIB POCTY Ha pIBHI
4,5%. CrnoBeHist IeMOHCTpYyBaya TeMil pocty Ha piBHI 1,73%. Taki pe3ynbTaTi
3yMOBJIEHI BIUIUBOM CBITOBOi (hIHAaHCOBOI KpWU3M Ha Il KpaiHM Ta
HEMPOyMaHOI €KOHOMIYHOIO MOJITUKOIO YPSIIB.

loxo Ykpainu, To HaiiMeHIIa 1IHBECTULM{HA [TO3ULIISI HA TyIly HACEICHHS
cepell IOCHII)KYBaHUX KpaiH IEMOHCTPY€E HU3bKY 1HBECTHUIIHY PUBAOJIUBICTD,
10 3yMOBJICHA CKJIQIHICTIO YMOB JUIsl BeJIeHHs O13HECY, MOUTUPEHHSIM KOPYMIIii,
HU3BKOIO  €KOHOMIYHOIO  cBoOOmor0. OkpiM  TOro, HHU3bKa  YacTKa
BHCOKOTEXHOJIOTTYHOTO ekcnopty (3,22%) 3acBinuye, 110 KpaiHa HE MPOSBIISIE
3HAYHOTO 3aLlIKaBJIEHHS Y PO3BUTKY BUCOKOTEXHOJOTIYHOI MPOMMCIOBOCTI Ta,
BIJIMOBIAHO, 3JTyYCHHI KaImTaly y IIed CeKTop.

OT1xe, 3 TOCTIKYBaHUX MOCTTpaHC(hOpPMAIIHHUX KpaiH Hale()EeKTUBHIIIE
BUKOPUCTOBYBAJIM I1HO3EMHMI KamiTal y PEaJbHOMY CEKTOpPI €KOHOMIKH Taki
kpainu sk Yexiga, YropmmHa Ta PymyHnis. YacTka BUCOKOTEXHOJOTIYHOTO
eKCIOPTY y IMX KpaiHax € 3HAuHOI0, IO i JO3BOJHJIO MPOJAEMOHCTPYBATH
JTaHui pe3ynbrat. HaliMeHn eekTuBHUME OyJid €KOHOMIKH YKpainu, CiioBeHil
ta JlutBu. lle Oyno 3yMOBIEHO MOJITUKOI YypsSay Ta HACTIAKAMU CBITOBOI
(1HaHCOBO1 KpHU3H.

3 MeTow MiABUIICHHS €(EeKTy BiJ 3ally4eHHS 1HO3EMHOrO KariTary
HEOOX1THOK0 € aKTHUBHA Jep)KaBHAa TOJITHKA IMI0J0 MIATPUMKH BHCOKO-
TEXHOJIOT1YHOT MPOMUCIOBOCTI (11 YKpaiHu), TOI0JaHHS HACIHIIKIB CBITOBOT
¢dinaHCOBOI KpM3M HUIAXOM cTalimizamii giHaHcoBux cuctem kpain (JIaTis Ta

CrnoBeHis).
1. Jlunnuyekuii /]. Exonomixa munorux nyzupis/ /1. Jlunnuywexuii //Konmpaxmu. — 2010.
—Ne [l —cl3-17.

2. Kpasuenxo I. Kpusza ma pezynosants inancogoi cucmemu: ypoKu i nepcnekmueu
/1. Kpaguenxo, I'. bacpaman // Bicnux HBY. — 2009. — Nel. — c¢.19-23.
3. Balance of payment: [Enexkmponnuii pecypc] — Pescum docmyny http// www.imf.org
4. World economy development:[Enexmponnuii pecypc] — Peacum oocmyny http//
www.worldbank.org
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COBPEMEHHOE COCTOSHME IIPSIMOI'O HHOCTPAHHOI'O
HMHBECTUPOBAHUS B YKPAUHY
Muxproxosa E.B.
Hayunslit pykoBoauress: Kpynko T.B.
Deopocuiickass PUHAHCOBO-IKOHOMUYECKAS aKaleMHUs

CoBpeMeHHass MUpPOBasi S)KOHOMUKA HE MOXET YCIEIIHO pa3BUBaThCs 0€3
WHOCTPAHHBIX MHBECTULIUA. MHOTHE CTpaHbl MUPa aKTUBHO MHBECTUPYIOT CBOU
CpEIACTBAa B JKOHOMUKY APYTMX CTpPaH, C LEJIbK IMOJYYECHHUS OIPEHCIIEHHBIX
JIOXOJI0OB, TE€M CaMbIM CHOCOOCTBYIOT PAa3BUTHIO OTIEIbHBIX OTpacieit
HapOJHOI0 XO35MCTBA CTPAH-PELUIIUEHTOB.

Llenpto HCCIEIOBAHUS SBISETCA MW3YYEHHUE CTPYKTYpbl M JUHAMHKHU
IIPUBJICYEHNS] HTHOCTPAHHBIX UHBECTULIMN B YKPAaWHYy U OINPEICICHUE OTPACIIEH,
IIPUOPUTETHBIX C TOUKHU 3PEHUS HHOCTPAHHBIX HHBECTOPOB.

NHocTpaHHbIE WHBECTULIUM MPEJCTABISIOT COOOM IIEHHOCTH, KOTOpPBIC
BKJIQ/IBIBAIOTCSI MHOCTPAHHBIMU HEPE3UJICHTAMU B OOBEKThl MHBECTUIIMOHHOM
NESATENbHOCTH € 1IeJIbI0  MOJYy4YeHHUs MpUObUIM, B  COOTBETCTBUU C
3aKOHOJIATENBCTBOM YKpauHbl. B cTparerun MHBECTULUHOHHOM AEATEIIbHOCTU
BAKHYIO POJIb UTpaeT 0OOCHOBAHHBIN BHIOOP HAIPABICHUI MHBECTUPOBAHUS —
HACKOJIbKO OHO OYyJeT COOTBETCTBOBATH OYAYyIIMM HAIMOHAJILHBIM HWHTEpecam
KOHKpPETHOTO TocyaapctBa. Ha ceromnss Hambosee BaXKHBIM, MO MHEHHIO
aBTOpa, SBJISIETCS aHAJIMW3 MPSIMBIX MWHBECTULHN, IOTOMY YTO TaKUM
00pa3oM TMOSIBJISICTCS BO3MOXKHOCThH TOJYYUTH CPEICTBA, HEOOXOAUMBIC IS
peanu3alud KOHKPETHBIX MPOEKTOB, YTO, B CBOIO O4YEpellb, CIOCOOCTBYET
Pa3BUTHIO YKOHOMUKH.

HeoGxonumpiii oOnuii 00beM HHBECTUIIMMA B SKOHOMHMKY COCTABIISCT
cebiie 40 mwuuapaoB noiutapoB CHIA, Toraa kak B MOCIEAHUE TOJBI €XkKe-
TOJAHBIE MHOCTPAHHBIC MHBECTULIMU HE NMpeBbIIAOT 300 MUJUIMOHOB J10JIaPOB
CIIA, 9T0 MOXHO OOBSICHUTH HEOJArOMPUATHBIM UHBECTUIIMOHHBIM KJIMMATOM
B YKpawHe, a TakKe CIIOXHUBIICHCS He H(OPEKTUBHON TOCYIapCTBEHHOM
WHBECTUIIMOHHON TMOJMTUKOW, OTCYTCTBUU HAJJISKAIET0 MEXaHW3Ma odecre-
yeHns rapantuii maBectopaM. B 2010 roxy, mo cpaBHEHHIO C NPOUUIBIMHU
rojlaMy, MPUPOCT WHOCTPAHHBIX WHBECTUILMN 3HAYUTEIIBHO YMEHBIIWJICS.
MakcuManbHOE€ 3HAYEHUE WHOCTPAHHBIX WHBeCTHUUMH pocturaio B 2007
rogy. Crman Bnoxenuit 2006 r. oObsICHIETCS MPUYMHAMH TTOJIUTHYECKOTO
xXapaktepa, a UMeHHO cMmeHoil Biactu, B 2008 — 2010 rr. oOycioBieHO B
MEPBYI0 OYepeab MUPOBBIM (DMHAHCOBBIM KPU3WCOM M TIPOJIOJDKAIOIICHCS
MOJIUTUYECKON HECTaOMIBHOCThIO YKpauHbl. Eciu cpaBHUTH 0O0BEMBI
unBectuiuii B 2005-2010 rr., To MOXHO OTMETHTh UX POCT OoJiee ueM B 4 pasa.
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[Ipn paccMOTpeHHH NPSAMBIX HWHOCTPAHHBIX WHBECTHLIMI, HAUOOJbIINE
BJIOKEHUSI B YKpauHy noctynatoT u3 Kumpa, HO Tak Kak OpUIIMaIbHBIX JaHHBIX
O HANpABJIEHUSAX WHBECTUIMH M3 OTOTO TOCYJAapCTBa JOCTATOYHO Majuo, TO
IIPOBEJEM aHaIu3 NpuBiedyeHUs Kanutana u3 Hunepmnannos, Asctpuu u CIIA.
Tak, na mepBoe momyrogue 2010 roma, oobembl kanutana u3 KopoieBcTBa
Hunepnanael B 5k0oHOMUKY YKpanHbsl yBenuuwiInch Ha 211,9 mun. gon. CILIA
[0 CpaBHEHUIO C TMEpBbBIM KBapTajioM mnpounuioro roxa. Ilo oObemam
WHBECTHULINIA, HAPABIEHHBIX B DKOHOMHUKY Y KpauHbl U3 126 cTpaH-HHBECTOPOB,
KoponesctBo Hunepnanapl 3anumaer 3 mMecto mo oO0bemy uHBeCTHIUH. [Ipu
pacCMOTPEHHUU  COCTOSHHMSI ~ MHBECTHIMOHHOI'O  COTPYAHMYECTBA  MEXKIY
VYkpannoii u KoponesctBom Hwupaepnanapl, MOXHO cAenaTh BBIBOJ, YTO
OOJIBIIMHCTBO  BJIOXKEHUW OCYIIECTBIEHO B MepepadaThiBalONIyl0 U B
NOOBIBAIOIIYIO0 MPOMBIIUIEHHOCTb, @ TaKXK€ B CTPOUTEIHCTBO U (PUHAHCOBYIO
NeSTeNIbHOCTh. YKpauHa TakKe BXOIUT B cdepy HHTepeca aBCTPUHCKOIO
kanutana. Ilo coctossHuto Ha 01.04.2010, ABcTpus HHBeCTHpOBaJia B Hally
skoHOMHUKY 2569,8 miH. non. CIIA, uto cocrasusier 6,4 % oT oluiero oobema
NOPSIMBIX WHOCTPAHHBIX HMHBECTUIMHA B SKOHOMUKY Ykpausbl. [lo o0bemy
NPSIMBIX WHBECTHULIMI, MPUBICYEHHBIX B 3KOHOMHUKY YKpauHbl, COeIUHEHHBIE
[IItatel AMEpHKM 3aHHMAIOT CEAbMOE MECTO CpEOu CTpPaH MHpA, KOTOpHIE
OCYLIECTBJISIOT MHBECTUIMU B YKPAaMHCKYI0 SKOHOMHUKY, mocie Kurpa,
I'epmanun, HunepnangoB, Asctpumn, CoenunenHoro KoposeBcTBa
Poccuiickoit @enepauuu. ITo cocrosuuto Ha 01.04.2009 B 5KOHOMHKY Y KpauHbI
npusneyeHo 1400,3 muH. pmon. CIIA amepukaHCKMX WHBECTHULIMM, 4YTO
cocraBisieT 3,8 %. or obmero o0beMa MPsIMbIX MHOCTPAHHBIX WHBECTULIMMA B
DKOHOMUKY Y KpauHBI.

[Io mpoBeIEHHOMY HMCCJIEAOBAaHUIO, MOXKHO CIENaTh BBIBOJ, YTO YKpauHa
Obula M OCTaeTCsi WHBECTUILMOHHO IpHUBJEKaTeNbHON cTpaHoi. OCHOBHBIMU
CTpaHAMHU-MHBECTOPAMHU HAILEro rocyJapcTBa MOKHO Ha3BaTh Takue Kak: Kurmp,
I'epmanus, Hupepnannbel, Poccuiickas ®@enepanusa, Ascrpus, CoeanHeHHOE
KoponesctBo, @pannus. OCHOBHYIO 4acTh MPSIMbIX HUHOCTPAHHBIX MHBECTUIIUH,
kak Hunepnannel u CIIIA BkIaabIBalOT B MPOMBIIUIEHHOCTh, OCOOEHHO HX
UHTEpECyeT mnepepadaTbiBatoniasi MNPOMbBILUIEHHOCTb. C  OJHOM CTOPOHBI,
[PUBJICUEHUE WHOCTPAHHBIX MHBECTULUNA B SKOHOMUKY, MOJOXKUTEIBHO IS
VYKpauHbl, TaKk KaKk OHHM CIIOCOOCTBYIOT Pa3BUTHIO TOCYJIapCTBa, a C JPYrou
CTOPOHBI, CEpbE3HbIN BKJIaJ B 3TU OTPACIM MOXKET IOBJIEYb 3a COOOM Takue
npoOsieMbl, KaK HapylIeHHWE SKOJIOTMM U MHOXXECTBO JPYIMX PHCKOB IS
VYkpaunsl. Eciii paccMOTpeTh NpUBICYEHUE NPSIMbIX HHOCTPAHHBIX HHBECTULUI
u3 ctpadn EC, To MOXHO yBUIETh, YTO OOJBUIMHCTBO BJIOXKCHHUI MPUXOJIUT U3
Agctpun, bensruu, bonarapun u I'penuu. benbrust 60JbIIMHCTBO WHBECTUIIMI
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BKJIAAbIBA€ET B O6pa6aTbIBaIOH_IYIO INPOMBIIIJICHHOCT W B OITOBYIO H
PO3HUYHYIO TOPIrOBJIIO, TAaKXKC H3Yy4a€CT BO3MOXHOCTH MHBCCTUPOBAHHA B
YKpanHy COBPEMEHHOI0 JKEJIE3HOAOPOKHOTO TEPMUHANIA U IIEHTPA JIOTUCTUKHU.
B 10 Bpems, «kak bomrapus  uHTepecyeTcs  mepepadaThIBAIOIICH
IMPOMBINIJIICHHOCTBIO, FpeHI/IH BKJIaAbIBA€CT 6OJ'H)HH/IHCTBO CBOHUX IIPAMBIX
I/IHBCCTI/IHI/Iﬁ B CI)I/IHaHCOBYIO ACATCIIbBHOCTb U CTPOUTCIIBLCTBO, 4YTO, IO MOCMY
MHCHHIO, IIOJIOXKUTCJIBbHO BJIMACT Ha pPasBUTHUC IOKOHOMHKMU. praHHa C €¢
pacIiojioKeHUEM B IIEHTPE €BPOICHCKOr0 PBIHKA, JCIICBON, U 00pa30BaHHOU
paGoqeﬁ CHHOﬁ, MOXCT CTaTb HACAIIBHBIM MCCTOM JId IIPUBJICUYCHUA
nHBecTHIMA. K TOMy XK€ BO MHOTHX MeCTax YKpauHbI JUIsl 3TOTO YK€ UMEETCS
noaxojsas UHPPacTpyKTypa.
1. T'ocyoapcmeennas noooepicka yKpauHckozo sxkcnopma [Onekmponuvitl pecypc] //
hitp://www.ukrexport.gov.ua/,
2. Oguyuanvuwiti  caum  Buxmopa  [lunzennuka  [Onekmpounwiti  pecypc] — //
http://pynzenyk.com.ua/,
3. T'ocyoapcmeennvliit.  komumem cmamucmuku  Ykpaunvl/  [Onexkmponuwviti  pecypcl//

Cmamucmuueckas unghopmayus// Peoicum oocmyna K JHCYPH..
http.://www.ukrstat.gov.ua/

MNOPIBHAJIbHUI AHAJII3 AHTUKPU30BOI NOJITUKHA
PO3BUHEHUX KPAIH CBITY
Xapxaiic Okcana
HaykoBuii kepiBHMK: cTapIInii BUKJIagay, K.e.H. Pyna O. L.
JIbBiBcbKkMi iIHCTUTYT OaHKiBebKOI cipaBu YBC HBY (M.KuiB)

CBiTOBa €KOHOMIUHA Kpu3a, sika posmnouanack y 2007 pomi y CIIA mana
HEraTHBHI HACHIJIKH ISl €KOHOMIK YCIX KpaiH cBiTy. Xoua OUIBIIICTh BUYCHUX
CTBEP/IKYIOTh, III0 CBITOBA €KOHOMIKa YK€ 3HAXOJUTHCS HA €Tarli eKOHOMIYHO
3pOocTaHHs (BUXOAY 3 KpU3H), IPOTE I JOCI HE 3pO3yMLNIO, SIKI caMe MEXaHI13MHU
€ HanO1 b1 €(DEKTUBHUMU y BUIAJIKaX OOPOTHOU 3 KPU30BUMHU SIBUILIAMH.

HeraTtuBHi moii Ha CBITOBUX PUHKAaX CYTTEBO BIUIMHYJIHM 1 HA €KOHOMIKY Ta
dinaHcoBuii cekTop YKpainu. Xoda HamioHansHU JOKITa/IaB YMMaIuX 3yCHIIb
(npotsarom BepecHst — ciuHg 2009 poky Oyio npuitHaTo noHas 80 3aK0HOIaBYMX
1 HOPMAaTUBHUX aKTIB 10JI0 cTabumizaiii (iHAHCOBOTO PUHKY) 1 KpaiHa maia
miaTpuMKy 3 6oky MB®, npore ekoHOMiKa HaIioi KpaiHW IIE JOCI HE MOXKE
OTOBTATHUCH BiJl TOTPSCIHB, sIKi cTaimuchk npotsarom 2008 — 2010 pokis [1, cT. 32]

Kpu3za B3sna cBiit nouarok y CIIIA. Tak, 30kpema, Muxaitno IlIBaiika [4,
cT. 3-4] y CBOili CTaTTi BHUJUISSE OCHOBHY MPUYMHY KPU30BUX SBHUIL —
HE3JIaTHICTb JI0 CaMOPETyJAlil MIXHApOJHOI BaIlOTHOI cucteMu. Ha gymky
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BYCHOT'O, MIKHApOJHA BaJIOTHA CHCTEMa, OCHOBOIO SIKOI CTaB JoJlap Mae
cepito3Hi Baau. [lepeTBOpeHHs BaIIOTH OJHIET KpaiHU B MIKHAPOIHY, IPUUOMY
0e3 Oyab-skuX 3000B’s13aHb 1 BiANOBiganbHOCTI, Hanano CIIA 3HauHi epeBaru
y 3[IIHCHEH]1 KPEIUTHOI EKCIaHCii.

Komm y 1973 pomi 3a3nana kpaxy bperon-Bynceka cucrema, nmepen ycima
KpaiHaMH IIOCTaJ0 MWUTaHHA [P0 OpraHi3alil0 HOBOI CBITOBOI BAaJOTHOI
CUCTEMH, sIKa peryJjiroBaja 0 MDKHApOJHY TOPTIBIIO 1 BaJIOTHI BIJIHOCHUHHU.
OCK1UIBKH CBITOBE CIIBTOBAPUCTBO I[LOTO HE 3POOUIIO, CUTYAIlI€I0 CKOPUCTATTUCS
CIIA 1 mycrtoty Oyn0 3almOBHEHO JOJApOM, SKHUH TEPETBOPUBCS Yy CBITOBY
pesepBHy BanmoTy. Och yomy Himo He 3aBaguino CIIA wHarpomamxyBaTh
ne(dIIUT TOTOYHOTO PaxyHKy, akui 3 1980 poky CATHYB pEeKOPAHOI MO3HAYKH —
3 tpnH non. [3, cr. 4] Leit nedinuT ciyryBaB CyOCHII€I0 pEIITI KpaiH CBITY.
BinOynmock akTHBHE HAarpoMaKeHHS J10J1apiB, SKI CTaJd HOBUM MIKHAPOJHHM
PE3EepPBHUM aKTUBOM 3aMICTh 30JI0TA.

[TaptHepu CIIIA HarpoMaKyBasld BEIMYE3H1 PE3EPBH J0JAPOBHX AKTHBIB
3a paxyHOK TOproBoro npuOytky. IIpore 3amicTh TOro, mo0 KOHBEPTYBATH iX Y
HalllOHAJIbHY BaJIOTY, IO MABUIIMIO O ii Kypc, ajge 3MEHIUI0 0 nmpudyToK i
TEMIIM €KOHOMIYHOTO 3pOCTaHHS, BOHU IMOYaJIM KyMyBaTH akiiii, oOmiramii Ta
OooproBi mamnepu naepxkaBHux oprasizamii CIIA, tum camum 30UIbLIYyIOUH
HEpalloOHAJIbHE PO3MILIEHHSI KOPIMOPATUBHOIO KamiTaldly 1 MiJHECEHHS Ha
puHkax BiacHocTi B CHIA.

OpHouacHO 3 IIMM TMOYajia 3HIKYBATHUCh SIKICTh OaraThbOX KaTeropiu
kpeauTiB. CroocTepiraioch 3HAYHE 3HWKEHHS I[IH HAa HEPYXOMICTh 1
YHOBUIbHEHHS! €KOoHOMIYHOro 3poctanHs. y CIIA o0car 3a0oproBaHocTi
KO’KHOTO I1’ITOTO MO3WYaJbHUKA 32 IMOTEKOI ICTOTHO MEPEBUINYBAaB PUHKOBY
BapTICTh OYJIMHKY, Ha KYMIBIIIO SIKOTO OYB BUJAHUN KPEIUT.

HesBaxkaroum Ha Te, 1110 0aHKaM BJAJIOCh 3aIyYUTH JIOJATKOBUH KamiTal, iX
OajlaHCHM MOYalM 3a3HaBaTU CTPECY, a KOTUPYBaHHS akiiil OaHKIB PI3KO
3HU3WIOCh. Y TaKOMY BUIMAJKy HE 3alMIIAJIOCh HIYOTO IHIIOTO SIK YEKaTH
JIOTIOMOTH 3 OOKY JIep>KaBH.

Binama CIIA y 3B 53Ky 3 KpU30BUMH SBUIIIAMU BBOJIUTH IOJATKOBI IMUIBTH
y 2008 poi B po3mipi 150 mapa non., a'y 2009 p. — 275 mapa non. Jlepxkasa
Takox BUAUIE 3 peaepanbHoro 6romxery y 2008 pori 6musbko 700 mipa, a 3
komTiB ®PC — 6muspko 800 mupa.[2, cr. 35] Vi 11 3axoau Oynu cpsiMOBaHi
Ha BHKYII «ITOTaHUX)» aKTUBIB Ta akiii 6ankiB. [{umu x 3axomamu CIHIA 3ymino
e OUIbIe MOTIPIIUTH CUTYAIIilo, ajpKe I JInie 30UThIINIO0 Jep>KaBHUN Oopr
CIIA, 1o y cBOIO uepry, CIpUYMHWIO 3pOCTaHHA T'POLIOBOI MacH, sika He Oyiia
HiJKpIIJIeHa Ha BIAMOBIAHUX TOBapax, Hi mociyramu 2, ct. 36]
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Macmtabni 3axonu Oyau BxUTI 1 Ha Teputopii €C: 31aroKeH0 aCUTHYBaJIU
omu3bKo 1,5 TpaH €Bpo. BogHouac eHTpoOAHKHM 3aXiAHUX KpaiH 3aCTOCOBYIOTh
CKOOpDJAMHOBAHE 3HIKEHHS CBOiX CTaBOK pediHAHCYBaHHS Ta 3a00pOHY
MIPOBAIUTH HAUOLIBIII CIIEKYJISITUBHI OAHKIBCHKI Orepartii.

3 nesxkum 3amizHeHHsSM HBY Takox BmaBcs 110 HU3KM TMEPEBAXKHO
aJMIHICTPAaTUBHUX 3aXOJiB: 30UIBIIMB TapaHTOBaHUX Aeno3uTiB 3 50 mo 150
TUC TPH., TAMYACOBO 3a00POHUB KOMEPLIMHUM OaHKaM JOCTPOKOBO MPUIUHATH
JOTOBOPHU 3 BKJIAJAHUKAMU, TOOTO BUIABaTH iM CTpOKOBI jaeno3utu. Came
OCTaHHIN 3axiJ 1 COPUYMHHUB HEOYyBalUW PE30HAHC y CYCHUIBCTBI — JIFOAH
noyajau BTpayaTH OyIb-sKy NOBIpy a0 OaHkiB. Takox y motomy 2009 poky
KMY posmupuB pediHaHCyBaHHS Ta pe KamiTami3alilo ACSKUX MPOOJIeMHHUX
OankiB. [IpoTe yci mi 3axoau He Maid €(EKTUBHOTO BIUIMBY HE €KOHOMIUHY
cutyartir. [1, ct. 27]

Ha crhoroguimHii JgeHb ICHY€ JEKUIbKa 3alpPOIMOHOBAHUX CIIOCOOIB s
BuUxony 13 kpusu. Tak, Bonogumup boOune, y cBOil cTaTTI, IPOIOHYE:

® MABUIUTA PIBEHb KariTamizaiii OaHKIBCBKOIO CEKTOpY ILIIXOM
3aJTy4eHHS JIOJaTKOBOTO aKI[IOHEPHOTO KaIliTay;

® BJIOCKOHAJIUTU  METOJMKY  PO3paxyHKy o0OcCsriB 1 HOpPMaTHUBIB
pEryJIoBaHHS KalliTaly Ta PU3HKIB;

® [TiABUIIIATH MTPO30PICTh TISIIBHOCTI OAHKIBCHKUX YCTAHOB;

® BJIOCKOHAJIUTH NIPOLEypU peopraHizailii OaHKiB;

® 301IBIITUTH KUTBKICTH JIEP)KaBHUX OAHKIB,;

[Tpote, s epekTUBHOrO BUXOAY 3 KPU3U Ta MONEPEIKEHHS MOJANbIINX
KPU30BHX SIBHIL, Ha HAlly AYMKY, y MepLly 4Yepry HOTpIOHO 3MIHHUTU camy
Oprasizaililo Mi>XKHApOJHOI BAJIFOTHOI CUCTEMH; CTBOPUTH 3a0€3IE€YEHY CBITOBY

BaJIIOTY, 00CST K01 KepyBaBcsi 6 M>KHAPOIHUMU (DIHAHCOBUMHM OpTaHi3aIlisIMH.

1. bobunv B. Mexanizm cmabinizayii 6auxiecvkoi cucmemu Ykpainu 6 nepioo
¢ginancosoi kpuszu / boounv B.// baunkiscvka cnpasa. — 2009. - Ne 5. — C. 25-34.

2. Bymyx O. Anmudenpecushi 3axo0u 6 ymosax ceimogoi kpuszu/ bymyk O.// bankiscvka
cnpasa. —2010. — Ne 2-3. — C. 34-41.

3. Miwenko B., Onexcitivyx M.. Yoockonanenns pecyniosannsa i naenady 3a peopea-
Hizayicro oamnkie /. Miwenko, M. Onekcitiuyx// 6anxiscoka cnpasa. — 2010. - Ne [ —
C. 3-11.

4. Hlsatixa M. Ceimosa ¢hinancoea kpusa: npuyunu 6UHUKHEHHS MA ULIAXYU NOOONAHHSA /
Llsaiika M.// 6ankiecoka cnpasa. — 2009. —Ne 6 — C.3-10.
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JOJAPUBALIIA EKOHOMIKHU SAK HACJIIAOK AIAJIBHOCTI
IHO3EMHUMX BAHKIB B YKPAIHI
ToaryxoBcbkuii Bitaniin
HaykoBuii kepiBHuk: Bukiaaga4 Illpuiiayn JI. M.
TepHonijibCbKMiIl HAIOHAJILHUA €KOHOMIYHMH YHIBEpCUTET

IMocTtanoBka npodJjemu. Excriancist 1HO3€MHOTO KamiTajly Ta 3pOCTaHHS
KUIBKOCTI 1HO3€MHHMX OaHKIB Ha TepeHaX YKPaiHChKOTO (hiHAHCOBOTO PHHKY
CIIOHYKAa€ Ha JIOCHI/DKCHHSI TUTaHb, MOBSI3aHUX SIK 13 MPUCYTHICIO, TaKk 1 3
MOXXJIMBUMH HalpsMaMH iXHBOTO BIUIMBY Ha PO3BHUTOK HAaIllOHAJIBHOI
OAaHKIBCbKOT CUCTEMU Ta YKPAaiHChKOT €KOHOMIKH B LIJIOMY.

[IpoGiiemy mpUCYTHOCTI 1HO3EMHOI'O0 KamiTaly Ta WOro BIUIMB Ha
EKOHOMIKY aHaIi3yIOTh 0araTto MpPOBITHUX BITYM3HSIHUX HAYKOBI[IB, TAKUX SK:
M. Casnyk, A. Hlanosanos, JI. Ilomozenko, T. Baxuenko, ®. Ilnwura, S.
[Toruroliko, MpoTe MNWUTAaHHS BIUIMBY 1HO3€MHUX OaHKIB Ha J0JapHU3aLlio
HaIllOHAJIbHOI E€KOHOMIKM € HE€ JIOCTaTHbO BHUCBITIICHUM Ta MOTpedye
I'PYHTOBHIIIOTO JOCJI1IPKCHHS.

MeTtow nanoi poboTH € 3’ICyBaHHsS HACTIAKIB Aojapu3allii yKpaiHChKOi
€KOHOMIKH I1JI TUCKOM 3aJy4E€HOr0 1HO3EMHOI'O KamiTaly Ta 1HTEHCUBHHUM
3pocTaHHsIM (Ui 1HO3eMHHUX OaHKIB.

OOrpyHTyBaHHsI OTPpMMAaHUX pe3yJabTaTiB. [HO3eMHa OaHKIBChKa
eKcranciss Oyya 3BUYHUM SIBUILEM I1iJ YaC €KOHOMIYHOTO 3POCTaHHS, SIKE MU
cnocrepirainy B octaHHl poku. Ilounnaroun 3 2005 poky KUIbKICTh OaHKIB 3a
y4acTIO 1HO3eMHOTO Kamitaity ctaHoBuia 23 (12,3 %) Bijg 3arajibHO1 KIJIBKOCTI -
186 komepiiitHux O6aHKiB, a Bxke B 2006 p. ix kiIbKICTh 3pocia 10 35 (18,1 %) 13
3arajibHOi KUThbKOCTI - 193 komepmiitnux OankiB. Ctanom Ha 01.01.2011 B
VYkpaini 31 195 3apeectpoBanux komepiiiiHux OankiB 53 (27,2 %) MaroTh
1HO3eMHUI KamiTaj, KUIbKICTh KoMepliiHux 0aHkiB 31 100% - HUM 1HO3EMHUM
KamiTajgoM cTaHoBUTH 20, siIKi HA CHOTOAHINIHINA JIeHb KOHTPOJIIOIOTH 10 50%
aKTUBIB OaHKIBChKOTO cektopy [1, ¢ 176]. ¥ 2010 pomi obcsir mnpsamux
1HO3eMHHUX 1HBECTHIIIM CTAaHOBMB 5,5 MIpJ. J0Jd., a 3a MPOrHO3aMH
Mixnaponnoro ¢onay bieizepa y 2011 poui ix oOcar Moxe ckiacTd 7 MIp/.
nos. HaBeneHni cTaTUCTHYHI JaHl CBiA4YaTh, 1O B YKpaiHI HEMAae CYTTEBUX
3aKOHOJaBUYMX Oap'epiB BXOJKEHHS 1HO3EMHOI'O KamiTajly B HaIllOHAJIbHY
C€KOHOMIKY, IO MPOBOKYE IMOPOJKEHHS HETraTUBHUX (PIHAHCOBO-EKOHOMIYHHUX
SBUII, TAKKX 5K Jonapu3amis. B Ykpaini nommpena HeodimiiHa goaapu3aris ,
SIKa TPOSBIIAETHCS Y TaKUX popMax, sk [2]:

l)dinancoBa gonapu3aliisi — HasBHICTb 1HO3€MHOI BAJIIOTH y AEMO3UTHIN
Ta y KPEIUTHIN NIsUTbHOCTI OaHKIB;
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2)no3abaHKiBCbKa JOJapu3alisi — TMOUIMPEHHS 1HO3EMHOI BajlOTH Yy
HaCeJICHHS;

3)neodiuiitna QiHaHcoBa Jojapu3allis — HASBHICTh PO3PAXyHKOBUX
pPaxyHKIB 32 KOpJIOHOM Ta pUAOAHHS 1HO3eMHUX (DIHAHCOBUX aKTHBIB.

s mpukiany, GiHAHCOBY OJIAPU3AIIIO MPOJIEMOHCTPYEMO Ha PO3TIISAII
NOKa3HUKIB TMHTOMOI Bard JEMNO3UTIB Ta KPEAUTIB y 1HO3EMHIA BallOTI
JoMallHix rocnoaapcts mpotsrom 2008-2010 pp., 110 HUINE HABEIWHI Yy
tabmui 1.

Tabnuysa 1
Jlenozumna ma kpeoumna 0oaapu3zayis OOMAUHIX 20CNO0APCME NPOMsCOM
2008-2010 pp [1, c. 96, c. 120].

3aransHuii 00csT

3aranpHuit 00csT . . YacTka 1H03€MHOI
. . HAaI[lOHAIBHOT Ycworo

1HO3E€MHOI BaJIlOTU . BaJIIOTH B

Poku . . BAJIFOTH Yy JENO3HUTI . .
B JICTIO3HTI/KPEIUTI, . . . JETIO3UTI/KPEeINTIi,
B JICTIO3UTI/KPENTi, | /KpEANTi, MJIH TPH o
MJIH I'pH %0
MJIH TPH

2008 107 844 | 17093 | 110016 | 12615 | 217860 | 29 708 | 49,5 57,5
2009 113016 | 10935 | 101081 | 9645 |214097 | 20580 | 52,8 53,1
01.10.2010 | 128 615 | 12806 | 135874 | 11375 | 264 488 | 24 180 | 48,6 53

IIpocniakoByroun TenaeHuiro 2008-2010 pokiB cimiag  BIA3HAYUTH
KOJIMBAHHS YaCTKHA 1HO3EMHOI BAJIIOTH B JEMO3UTaX JOMAIIHIX FOCIOJAPCTB Ha
piBHi 48-53% , a Takox cTpiMKHil criag yacTku rpuBHi y 2009 poi 3 51,5% no
47,2%. Jlana TeHIeHIIis] MOSCHIOETHCS 3pOCTAHHIM TOMUTY HA 1HO3EMHY BaJIlOTy
3, BIATIOBIAHUM, 3MEHILIEHHAM MOIMUTY Ha BITYU3HAHY. [1[0/10 1HO3EMHOI BaIOTH
y KpeAuTi, TO CHiJA BIA3HAYUTH HANpsM 3HIKEHHsS i1 vactku Ha 4,5%, 3
BIJIMOBIHOIO TEHJCHINIEI0 301IbIIEHHS YacTKU TPUBHI B KpeauTi 3 42,5% 1o
47%. [ana cutyalisi MOSICHIOETbCSI 30UIBIIEHHAM BapTOCTI 1HO3EMHOI BAJIIOTH
BITHOCHO HaI[lOHAJILHOI.

3a ciaoBamu KepiBHHMKa iH(opmaniiiHo-aHamiTuayHoro nentpy FOREX
CLUB B VYkpaini Mukonu IBueHka, piBeHb Aojapu3allii eKOHOMIKM B YKpaiHi,
cTaHOM Ha KiHenp Jucromnana 2010 poky, po3paxoBaHoro 3a mMeroaukor HBY,
cTtaHoBUB 29,6% (1eMO3UTH B 1HO3EMHIN BANIOTI OPUIAUYHUX 1 PI3UYHUX OCIO
JUISATHCSI Ha TTOKa3HUK TPOIIOBOI MacH). 3a 1HIIOK METOJI0JIOTIE0, 4 CaMe SIKIIO
paxyBaTH 4acTKy JENO3UTIB B 1HO3EMHIN BaJIOTI IOPUIMYHUX 1 PI3UYHUX 0CIO,
TO BIJTIOBIIHUM MOKa3HUK ckiaB 42,6% [3]. B ymoBax 3a3HadeHO1 mosjapu3amii
YKPaiHChKOI €KOHOMIKM aKTHUBHA [ISJIBHICTH (QUIlH 1HO3eMHHMX OaHKIB MOXKeE
CYTTE€BO TMOTIPIIMTH MOXJIMBOCTI 1ii MOJOJIAHHA Ta CIPUYUHUTH HU3KY
HEraTMBHUX HACIIJKIB, a CaMme: 3aKpINUTH BHUKPHUBJIEHY BAIOTHY CTPYKTYpPY
OAaHKIBCHKOTO KpEAUTYBaHHS; MOCHJIUTU 3arpo3y HEKOHTPOJIbOBAHOTO BIATOKY
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KamTany 1 (PIHAHCOBUX PECYpPCIB; CTBOPUTH HEPIBHI YMOBHM KOHKYpEHII Ha
¢diHaHCcOBOMY pHMHKY YKpaiHu. Lle cTBoproe 3arpo3y peasnizailii BHYTpPIIIHIX i
30BHIIIHIX CTPATEriyHMUX 3aBJaHb, Kl CTOSATh Mepe]l YKPAiHCHKOI €KOHOMIKOIO.
Biarak mporiec BXO/KEHHsI 1HO3EMHOI'O KamiTaay B YKpaiHChKHM OaHKIBCHKHI
CEKTOp Ma€ OyTH BKpai MOCTYIIOBUM 1 3aKOHOJIaBUO PETYJILOBAHUM JIEP>KABOIO.
BucnoBok. OTxe, IPOHUKHEHHS! 1HO3EMHUX OAaHKIB CHPUSE 3ATyYEHHIO
1HO3€MHHUX 1HBECTHIIIM, 3POCTAHHIO PpPEAJBLHOTO PIBHA PEHTA0OENbHOCTI
O0aHKIBCHKOT CHCTEMHM, 3MEHIIICHHIO KUIBKOCTI MpoOieMHUX OaHKiB. B Toit ke
yac KpaiHa BTpada€ KOHTPOJb HaJ CBO€I0 OAaHKIBCHKOIO CHCTEMOIO, BIIACHUKHU
1HO3EMHOTO KaIiTally KepylThCsl BIACHUMU 1HTEpECaMU, BUHUKAE BUKPUBJICHHS
BaJIIOTHOI, CTPOKOBOI 1 Tally3€BOi CTPYKTypH OaHKIBCBKOI'O KPEAUTYBAHHS,
3pOCTalOTh OOCATH 1HO3EMHOI BAJIIOTH B 00Iry, Sika THCHE Ha HAI[lOHAJIbHY
BaJIIOTY 3MYIIYIOUH ii JeBaJIbBYBaTH Ta MOPOJKYE AOJIAPHU3AIlII0, IK HETaTUBHE
(b1HaHCOBO-EKOHOMIYHE SBUIIIE.
1. Jani npo xinvkicme 6awnxie 8 Yrpaini// broinemens Hayionanonoeo banxy Yrpainu. -
2010. -Nel2. —C.178
2. Honmoiiko A. B. [onapusayia exonomixu Yxpainu: cmamucmuuni oyinku //
Cmamucmuxa Yrpainu. — 2008. - Ne2. — C.44-50.
3. leuenxo M. B. Jlonapusayis exonomixu 6 2010 poyi [Enexmponnuii pecypc]-Pexcum
oocmyny:http://economics.unian.net/ukr/detail/70657

JOLIJIBHICTh HAJAHHSI OPTAHAM JIEP2KABHOI MIOJATKOBOI
AJIMIHICTPALIL JOJATKOBUX TIOBHOBAXKEHb

I'ymenrok Poman

HaykoBuii kepiBHuK: cT. BuKjIaga4 Teawok K. @.

JIbBiBcbKkMil iIHCTHTYT OaHKiBebKOI cipaBu YBC HBY (M.KuiB)

ITocranoBka mpoGJemMu. YKpaiHCbKE 3aKOHOJABCTBO 3a3HA€ 3HAYHMX
3MiH, fIKi B Malil0yTHbOMY MOXYTb MPU3BECTU 0 MepeOyJ0BH €KOHOMIKH HAIIO1
nepxaBu, il mokpaimieHHs abo moripmenHsa. OcoOnuBY yBary IpHUBEpPTAIOTh
3MIHM B TIOJaTKOBOMY 3aKOHOJABCTBi, M0 mnependaudeHi B IlomaTkoBomy
kojiekci. Opranu Jlep>kaBHOT 1MOJATKOBOI aMiHICTpaIlii Mepiil 3a BCe MOKIMKaHI
HATMIOBHIOBATH JIEpKaBHUN OIO/KET YKpaiHu, HEe 31HCHIOIYM HAIMIPHUNA THUCK
Ha cyO’ekTIB rocrnoaapcbkoi aisnbHOCTI. HoBHil ypsin HagaB NOJATKOBHM
opraHaM HeoOMexeHy Blaay Haj OI3HECOM, NOCWIMB aJIMIHICTPYBaHHS
nojaatkiB. JloUibHO MpoaHaNi3yBaTH, SIK HAJaHHS HOBUX IOBHOBAXKEHb MOXKE
BIUTMHYTH HA CTaH EKOHOMIKH YKpaiHH, i1 pO3BUTOK Ta MPOTpec.
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Mertoro 1aHoi poOOTH € BU3SHAUYEHHS TOULIBHOCTI HagaHHs opraHam [{ITA
HOBUX T[IOBHOBa)X€Hb, INeper0ayeHHs] MOXJIMBUX CIEHapiiB  PO3BUTKY
M0/IATKOBUX BIIHOCHH B YKpaiHi.

OOrpyHTyBaHHSI OTPUMAHHUX Pe3yJbTATiB. 3TiAHO JaHUX PEUTUHTY
BcecBitaboro 6anky Doing Business 2011 nama kpaina 3aiimae 181 micie 13
183 3a piBHeM CKIagHOCTI crjatd nojatkiB [3]. Januit pedTuHr Kpain
0a3yeTbcsl HA TaKUX MOKA3HUKAX, K PIBEHb CKJIAJHOCTI MIJIPaXyHKY MOJATKIB,
4acToTa TMEpeBIPOK KOHTPOJIIOIOUMX OpraHiB, 3aTpaTd Ha OIUIaTy Ipaili
MpaIiBHUKIB, 110 BEAYyTh MOJAATKOBUI OOJIK TOmmIO. Taka MO3MIIs B PEHTHUHTY
CBIIUUTh TMPO HUBBKUI PO3BUTOK TMOJATKOBUX B3aEMOBIJHOCHH MIX
rocrofapoloyuMu  Cy0’e€KTaMM Ta  KOHTposorouuMu — opraHamu  JIITA,
HACJIJKOM 4YOTO € TIOTIPIICHHS 1HBECTUIIIMHOrO KiIiMaty B YKpaiHi,
CHOBUIbHEHHSI TEMIIIB €KOHOMIYHOTO PO3BUTKY Ta 3HI)KCHHS KOHKYPEHTO-
CIIPOMO’KHOCT1 HamioHapbHUX mianpueMctB. JITAY 3abesneunmiia 3araibHHi
donn 6romxery Yipainu B 2010 poui Ha cymy 100,5 mupa. rpu., B 2011 pomi
3aruIaHoBaHui 301p iaTexiB Ha cymy 169,7 mupa. rpH. [2]. BapTo 3a3HaunTy,
o miaBo ypsay B rpyaHi 2010p. Oyino oOilsgHe 3MEHIIEHHS IMOAaTKOBOTO
HaBaHTXEHHS [S5]. 3aMIIAEThCS 3arajkor, KM YUHOM MOXKE 3MEHIIUTHUCS
[OJIATKOBE HABAaHTAXXEHHS IIPU YCKJIAJHEHHI aJMIHICTPYBaHHS IOJATKIB,
30LJIbIIEHHIO NOBHOBA)XEHb IMOJATKOBUX OPraHiB Ta IUIAHOBOMY 30UIbILIEHHIO
HAJIXOKEHD B OropxeT Marxke Ha 70%.

[TomarkoBuit konekc Ykpainu (IIKY) npunic psna 3MiH y MOBHOBa)KEHHSIX
oprauiB JIITAY, cepen sxux HaitOLIbITy yBary NpuBepTalOTh TaKi:

1. IluBibHI TOAATKOBI 1HCHEKTOPU BIiATENEp MalOTh TMPABO CKJIAJIATU
OPOTOKOAM Mpo  aaMiHIcTpatuBHI — mpaBonopymenns [Ct.  20.1.21.
[TogaTkoBOTO KOAEKCY| Ta BHUHOCUTHM TIOCTAHOBM Yy CIpaBax Ipo
aaMiHicTparuBHi npaBonopymieHHs [Ct. 20.1.22 [TogatkoBoro Koaekcy|, mo
€ OLIBIII XapaKTePHUM JJIs CIIBPOOITHUKIB IPAaBOOXOPOHHUX OpPTaHiB.

2. TlnaHoBI mepeBIpKM HE MOXYTh BiAOYBAaTHUCS 4acTile OJHOTO pa3y Ha pIiK
[Ct. 77.2 TIKY]. OcHoBa /1 IpoBeIeHHs K (DaKTUYHO1 MEPEeBIPKU HIYUM HE
oomexxena [Ct. 80 IIKVY], a mimcraB i1 TpOJOBXKEHHS TEPEBIpKU Ta i
3aTpuMaHHs € OuTbII HIXk AocTaTHRO[CT. 82 [TKVY].

3. IlpauiBuuku opraniB JIIAY npu mnpoBeieHHI MEpeBIpOK OTPUMAIOTh
HEOOMEXEeHMI  JOCTyn 10  BCIX  JIOKYMEHTIB  MOJATKOBOIO  Ta
OyXTanTepchbKOro O00JIIKy, TEPUTOPISM, MPUMIMICHHSIM Ta I1HIIOMY MaiiHy.
[lepeBaroro misa O13HECOBUX CTPYKTYp € T€, IO MOJATKIBISIM 3a00pPOHEHO
BUJIy4aTH OPUTIHAJIHU JOKYMEHTIB.

4. TlogaTkoBUI KOAEKC BMIIIY€ HEOJHO3HAUHE TIyMadyeHHs BU3HAUYCHHS ILIHU
ToBapy. Lle B cBoro uepry no03BOJIsiE MOAATKIBLSAM CaMOCTIHHO BHU3HAYaTH
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pO3MipH TOAATKOBHX 3000B’si3aHb, SKI I[JIKOM OOIPYHTOBAaHO MOXYTh

CYTTEBO BIJIPI3HATHCS BIiJ CyMU MOJATKOBOrO 3000B’s3aHHS, 3a3HAYEHOIO

oe3nocepeaubo miaTHukoM nojaatkis [Ct. 39 [logaTkoBoro Kojekcy].

BucHoBkn. YkpaiHa € KpaiHOIO 3 BHCOKUM pIBHEM OrOpoKpaTtuzarli, 3
BEJIMYE3HUM PIBHEM TiHI3aIlli €KOHOMIKH (3a PI3HUMHU JIAHUMU BiJ TPETHUHHU JI0
MOJIOBUHU €KOHOMIKHM 3HAXOJUTHCA B TiHI) Ta BEIMYE3HUM piBHEM Kopymiii (3a
nanumu Transparency International Ykpaina 3aiimae 146 micue 13 180 3a piBHEM
kopyniii [6]). 3a poku HE3aJIEKHOCTI YKPaAiHCBKI MIiANPUEMCTBA HABUMIIHCS
«PO3MOBIISITU» 3 TOJATKOBUMH OpraHamM. TakuM YHUHOM MOXXHA 3pOOHTH
BHCHOBOK, II[0 XO0Ya HOPMHU HOBOTO MOJATKOBOTO 3aKOHOJIABCTBAa 3MEHIIYIOThH
MOXJIMBOCTI ~ MIANPUEMCTB  3aHWKYBaTH  0a3y  ONOJATKyBaHHS  Ta
BUKOPHCTOBYBATHU 1HIIII METOMU JJIsl MiHIMI3allli BiipaxyBaHb y OIOJKET, IIPOTE
BOHHU BiJKpHUBAIOTh IHPOKE KOJIO MOXKIMBOCTEH IS 3JI0BKHUBaHb MOAATKIBIIIB,
30UTBIIICHHST HUMHM THCKY Ha Oi3Hec Ta xa0apHMIITBA. 3BUYANHO, MOXKHA
MOKJIaaTucsT Ha nocBin Takmx Kpain, sk CIIIA, momatkoBa cucrema sKoi
BBAXKAEThCA OJIHIEK0 3 HAWOUIbII CYBOPUX 1 JIO3BOJISIE TOAATKIBISAM
KOHTPOJIIOBAaTH Maibke KOXXHHM KpOK MiANpUEMCTB, Ta BenukoOpuraHis, B
MOJIAaTKOBIM CHCTeM1 $KOi TOJATKOBUMHU OpraHaMH B)KE€ HE TMEpUIud piK
OPOBOASTHCA PpO3CHiAyBaHHSA, a wmTpadu 1 pO3MIpH CaHKUIA 3a pi3HI
PaBOMOPYIIEHHS 3a3Hay€Hl B 3aKOHOJABCTBI HACTUIBKM PO3MHUTO, MIO
MOAATKIBIII MOXYTh JISTH Ha BIaCHUU po3cyh [4]. Ane He BapTo 3a0yBaTH, 110
CIIA Ta BenukoOpuTaHisi € qajieko HE TaKUMH KOPYMIIOBaHMMH, SIK YKpaiHa,
YKpaiHChKI NIANPUEMCTBA MalOTh BEJIMYE3HUI TOCBIJ YXUJISHHA Bl MOJATKIB Ta
BIJIMpaIlbOBaH1 HABUKH MIHIMI3allil MOJATKOBUX TIJIATEXKIB.

IcHye BUCOKa HMOBIPHICThH TOTO, IO 301IBIICHHS TOBHOBAXKEHD MOJIATKOBUX
OprasiB MPU3BEJE HE 10 MiABUIICHHS PiBHS 3aKOHHOCTI, & JI0 TOTO, 110 TEBHUMHU
BIAJHUMHU Ta OJIIFapXiYHUMH CTPYKTypaMu Oyae 31HCHIOBAaTHCS THCK Ha
nOTpIOHI M MIANPUEMCTBA aX A0 MOBHOro ix 3akputTsa. Hampukian, moxemo
OpUrajaTd CHUTyalil0 MHHYJoro Jmita 3 «JIbBIBXONIOJOM» - JIbBIBCBKUM
BUPOOHMKOM MOpPO3WBA, KOJM MOJATKIBISIMU HUIIXOM MOCTIMHMX MEPEBIPOK,
oOIyKiB, MONUTIB Ta KOH(ICKaiii JOKYMEHTIB OUIbII, HIX Ha MIcAlb Oyrna
IPUIMHEHA AISUIBHICTD LIOTO MiANPUEMCTBA.

OTmxe, 30UIBLIEHHS TMOBHOBA)KEHb IOJATKOBUX  OPraHiB  [OBUHHO
BiIOyBaTHCS  CBOJIIOIIMHO, a HE  paaukaidbHO. [HaKme, MoAaTKOBI
B3a€EMOBIJIHOCHHM B YKpaiHi  Majo  BIANOBIAATUMYTb  HPHHITUIIAM

OTOJIATKYBAaHHS B PUHKOBIH €KOHOMIIII.
1. Ilooamkosuii kooexc Yxpainu: cmanom na 10 ciuna 2011p. — K.: Benec, 2011. —

336¢. — (Cepia sudanv « Ogiyitinuti 00KymeHm»)
2. Cueoxcxo E. Bracmo — nanozosou! // Hneecmeazema.—24.01-30.01.2011 - C. 10-13
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OCOBJHUBOCTI HUIBI'OBUX HOPM
3 ONOJATKYBAHHSI IIJIB B YKPAIHI
IBaxT.
HaykoBuii kepiBHUK: K.€.H., 1010. KmiTb B.M.
JIbBiBCchbKHII HalliOHAJbHMH YHiBepcuTeT iMeHi IBana ®panka

IocTanoBka nmpodaemu. [logaTox Ha noxany Bapticth (gam — I1JIB) e
OJIHUM 13 HaWOUIBIII CYNEepEewWIMBUX y TOJNATKOBIN cucTeMi YKpaiHu. 3 OJHOTO
OOKy, 11€ OJMH 3 HAaWMOTYXHIMIUX JuKeped GopMyBaHHS TOXOMAIB OIOKETY, a 3
IHIIIOTO, —  HECTaOUIBHICTh TMPABOBOTO  PETYJIOBAaHHS 1  CKJIAJHICTh
aJIMIHICTPYBaHHS JalOTh MIJACTaBU CTBepikyBatu, mo I[IJIB € 3arposoro s
EKOHOMIKH Y KpaiHH.

HeBin’eMHUM €IE€MEHTOM CHCTEMH OIOJATKYBAHHS SIBISIOTHCS MiIBIH,
yepes3 K1 MOYKHA OMOCEPEAKOBAHO PETyJIFOBATH BayKJIMBI EKOHOMIYHI ITPOIIOPIIi.
PaitioHaJIbHICTh Ta €PEKTUBHICTh MOAATKOBUX MIJIBI 3aJICKUTh Bij MPABOBOTO i
€KOHOMIYHOT'0 MeXaHi3My ix 3acTtocyBanHs [1; 184-185].

AKTyaJIbHICTh JTAHOTO JIOCTIKEHHS 3yMOBJICHA HASBHICTIO YHCICHHUX
npamb HAayKOBLIB, SIKI OJHOCTAilHO HAaroJIOWYyKOTh MPO HAA3BUYAWHO BEJIUKI
BTpaTH OIOPKETHUX KOLITIB BHACIIJOK 3aCTOCYBaHHs NiabroBux Hopm 3 [1/[B.

Meta. Merowo naHoi pobotu € crpoba MpoaHadi3yBaTH BILIUB
noaatkoBux mumer 3 I1/IB Ha moxomm Oromkery Ykpainu. MeTo1070Tid4HOI0
OCHOBOK JIOCHIJPKEHHSI € HOpPMAaTHMBHO-IIpaBoBa 0Oa3za VYKpaiHM Ta mpari
BITUYM3HSIHUX BUYEHHX-HAYKOBIIB, @ TAKOX IMpPAaKTUKIB. 30KpeMa, AaHlil Temi
npuCBATWIM cBoi mpaui Taki BueHi sk I[BanoB HO.b, CoxonoBcbka A.M,
Tapamenko B.A., FOpiii C.1. Ta 6arato iHIIux.

OOrpyHTyBaHHSI OTPpMMAaHHUX pe3yJabTaTiB. Perymorouuil BIUIMB
MOJIaTKIB Ha TOCMOAAPChKE KHUTTS Mae OaraToacrneKTHUi xapakrep. CTpmKHEM
MOJATKOBOIO  PEryJIIOBaHHS BBa)XXA€EMO CHUCTEMY EKOHOMIYHMX 3aKOHIB
OMEpPaTUBHOrO BTPYYAHHsS y TMPOILEC BUKOHAHHS IMOAATKOBUX 3000B’s3aHb,
OCHOBY SIKMX CTaHOBJISITh TTOJIATKOB1 MUIBTH.
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PosrnsubMoO JeTanbHillie BIUIMB HaJlaHUX MOAATKOBHX MLl HAa PIBEHb
BUKOHAHHS JOXIHOI 4YacTWHM Orojkery. [l OIHKM BIUIMBY MBI 3
NOJIATKOBUX IUIATEXKIB Ha JOXOAU OrOKEeTy YKpaiHu 3acCTOCOBYIOTh METOJ
BTPAUYCHHUX JIOXO/IB, BIAMOBIAHO JI0 SIKOTO BTPaTH OIOIKETY PO3PaXOBYIOTh SIK
PI3HHIII0O MK CyMOIO TOJATKiB, AKy O CIJIaTWIO WIiANPUEMCTBO B pasi
BIJICYTHOCTI MJIBT, Ta CYMOIO ()aKTUYHO CIUTAYEHUX MOJAaTKiB [2; 23].

3BiTHl gani JIIA VYkpainu cBiguath mpo Te, 110 HaAMOUIbLII BTpaTH
OIOJKETHHUX KOIUTIB B1IOYBAIOTHCS BHACHIAOK MIJIBIOBOTO OINOJATKYBaHHS
[TAB. Tomy B maniii poOOTi OyJaeMO akIeHTyBaTH yBary came Ha Mijibrax i3
IILOTO TIOJIATKY.

[lineru 3 moAaTKy Ha JOJAaHY BapTICTh — 1€ MepeBaru, HajaHi NEBHUM
cy0'ekTaM MIANPUEMHUIIBKOT JISJIBHOCTI, MOB'I3aH1 3 MOBHUM a00 4YaCTKOBUM
3BUIBHEHHSIM BiJI YCTAaHOBJICHMX 3aKOHOM 3000B's3aHb 3a CIUIATOIO IHOTO
MOJIaTKy 70 AEP>KaBHOTO OrO/pKEeTy. BTpaTtu nmep:kaBHOTO OIOKETY 3 MOAATKY
Ha JI0JlaHy BapTicTh — 1ie cyma [1/IB BU3HaueHa, BUXOASYM 3 JI0JaHO1 BapTOCTI,
0 HE HAJIIiIe 10 AePKABHOTO OFOJKETY BHACIOK 3aCTOCYBaHHS IITATHUKAMHU
MOJATKY MUIBT 3 I[LOTO MOJATKY.

Meronuka oOYMCICHHS BTpaT JACPKABHOTO OODKETY BiJ HAWOUIBII
Baromux sl 3 [1/IB 3aiiicHioeThest BianoBiaHo A0 [2]. IIpote neBHi BueHi [4]
BBAXKAIOTh, IO AESAKI 3 MEPENIUYCHUX Y TaHOMY JOKYMEHTI HOPM B MPUHIUII HE
MOXHaA KBaT(pIKyBaTH SK MOAATKOBI MUIbIUA. Takoi XK TyMKH JOTPUMYETHCS ¢
A.COKOJIOBCBKa, fIKa 3a3HAYAE, 110 «IPUIMHAMHU, SIKI JO3BOJISITH TPAKTYBATH Ty
Yy 1HIIY OMEparil K TaKy, mo He € o0'ektom omonatkyBanHs [1/1B, moxe
OyTu TOM (haKT, 110 MpH ii 3A1MCHEHHI JOJIaHa BAPTICTh a00 HE CTBOPIOETHCS, A
JMIIE 3MIHIOE CBOIO (hopMy, a00 CTBOPIOETHCS, aje€ BU3HAUYMTH 1i BEIIUYUHY (a
TAM OUIbIlIe - PO3MOAIIMTH 1i MK Y4YaCHHMKaMH YTOJW BIAMOBIAHO [0
KPEJIUTHOTO METOAYy BH3HAYCHHS CYMH IOJATKOBHX 3000B's3aHb 1o I1JIB)
MPAKTUYHO HEMOKIUBO»[4].

JITA VYkpainu 3BiTye, 1o cranoM Ha 01.04.2010 poxy y cTpyKTypi BTpat
JIEp’KaBHOTO OFOJIKETY BiJ MUIBFOBOTO ONMOAATKYBaHHS 4acTka muisr mo I1JIB
ctanoButh 92,05%. Ilpote, KO.IBaHOB[S5] y cBOiil mpami B CKJIaji MeXaHI3MY
MOJAATKOBOIO PEryJiIlOBaHHS BUAUISIE JIOKalbHI MEXaHi3MH IOJATKOBOTO
peryJiloBaHHs, M0 SKHX, OKPIM IMOJATKOBUX IJIbI, BIAHOCUThH: MEXaHI3MH,
noB’si3aHl 3 00 €KTOM Ta MPEAMETOM OIOJATKYBAaHHS; BHU3HAYEHHS CKIIATy
IUTATHHUKIB TIOJATKIB, MPUHIIMIN BCTAHOBJICHHS Ta PO3MIp CTaBKH MOJATKY;
MEXaHI3MH, TIOB’S3aH1 3 MOPSAKOM OOYHMCICHHS MOJATKOBUX 3000B’s3aHb Ta
CyMHU TOJATKy, SKMHA TiansArae cruiati B Oromker. JloBoii dYacTo BHIIE
nepeyiueHi  MEXaHI3MU  [OJATKOBOIO  PEryJiloBaHHS  HEMPaBOMIPHO
KJIAacU(DIKYIOTh SIK MOJATKOBI MIbIU. Pa3oM 3 TUM, BlacHE MiJbraMU BOHU HE €,
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iX BapTO pO3IJISAATH SIK PETYJIATOPH, Oe3n0cepeIHb0 BOYI0BaHI B KOHCTPYKLIIO
nonaatky [5; 40]. OnHak, po3paxyHKH CyMH BTpPaT OIOJKETHUX KOILTIB B1J TaKUX
omepallii Bce K mpoBoAasThes [3]. TakuM 4YMHOM, MAaEMO HAOYHHUM MPHUKIA]A
3aBUILEHHS cymu Tisr 3 [1]]B.

OTtxe, HasBHICTh B JIOBIHUKY MUIBI HOPM, SIKI 32 CBOEK0 €KOHOMIYHOIO
CYTTIO HE MOKHA BiTHOCHTH J0 TOJATKOBHX IUIBT, MPU3BOIUTH JI0 TOTO, IO K
JiepKaBa, TaK 1 Cy0'€eKTH MIANPUEMHHUIBKOI TISJIBHOCTI HE MalOTh JOCTOBIPHUX
JaHUX 100 CyMHM HaJaHWUX (OTpUMaHMX) MojaTKoBUX MuUIbr. Lle mopomxkye
HEraTHBHE CTaBJICHHS JO MOAATKOBUX MUIBT 1 3arPOKY€ BIAMIHOIO OLIBIIOCTI 3
HUX. ToMy, ©pW BCTAHOBIEHHI TMOJATKOBUX MUIBI MOTPIOHO CYBOpPO
JOTPUMYBATHUCA 3aKOHOJIaBUO 3aKPIIJIEHOTO NOPAJIKY.

Ha namy nymky, Takuii mopsiiok Oyjae oCOOIMBUM JJIsl KOXKHOI OKpEeMOoi
MJIBIH, OJTHAK BIH TTOBUHEH HE CYNEPEYUTH MPUHIUIIAM HAJIaHHS MOJATKOBUX
BT T MICTUTH OOTPYHTYBAHHS JOIIJIBHOCTI BIPOBAKEHHS Ii€] MUIBTH, PO3-
MIp NOJIaTKOBOI MUJIBIM, KaTErOPI0 IUIATHHUKIB, Kl MOXYTh 3aCTOCOBYBATH I1O-
JATKOB1 MJIBI'H, HEOOXIJIHI 3aX0/IU JIJIsl aMIHICTPYBaHHS II1€1 MUIBTU K 3 OOKY
Jep>KaBU, Tak 1 IJIaTHUKA IMOJATKIB, CTPOKHU Mii MOJATKOBOI MiJIbIHM, 3a HEOO-
X1JTHOCTI — IIJIbOBE CHPSMYBAaHHS BUKOPUCTAHHS TUIATHUKOM TIOJATKIB BHUBiJIb-
HEHUX KOLUTIB, JKEpesa MOKPUTTS BUIATKIB Ha HaJaHHA nuibru touo. Ilorpiod-
HO BpaxOBYBaTH TAaKOX 1 Te, 10 HAJaHHS MUII HE JIUIIE MPU3BOIUTH O BTPAT
OroKeTy. SIKIo mijbra Ma€e He CoIliaIbHUM, a EKOHOMIYHHUM XapakTep, To ii Ha-
JTaHHS B KIHIIEBOMY PaxyHKY MOBUHHO 301JBIITUTH MOJATKOBI HAIXOKEHHS [4].

BucHoBku. Jlo meBHOI Mipu muibra — 1€ IHCTPYMEHT (PiHAHCYBaHHS
OKpeMHUX IUIATHUKIB MOJATKy 3a paxyHok Orwomkery. Omxke, a0 1ii
3aMpoBaPKEHHs MMOBUHHI OyTH BCTAHOBJIEH! YITKO BHU3HAYEHI 3aKOHOJIABCTBOM
BuMoru. Ii 3acTocyBanHs noTpedye HaA3BUYANHO KOPCTKOTO KOHTPOIIO HOTO
e(eKTUBHOCTI1, TOOTO peasibHOI Bimjadi st 010 xeTy [6; 69-70].

HaranpHuM muTadHsM, MO MOTPeOy€e SKHAWIIBUAIIOTO BUPINICHHS, HA
JAHOMY eTalll €KOHOMIYHOTO PO3BUTKY Ta CTAHOBJICHHS MMOJATKOBUX BITHOCHH B
VYkpaiHi € HaJJaHHSI 3aKOHOJJABYOTO BU3HAUYEHHSI MOHATTIO «IOAATKOBA MIIbIay,
YiTKE PO3MEXKYBaHHS ii BiJl IHIIMX MEXaHI3MIB IMOJATKOBOTO PETyJIOBaHHS,
HaIpallOBAHHS €JIMHOIO, a T'OJIOBHE — HAyKOBO OOIPYHTOBAHOI'O MEXaHI3MY
00unCIIeHHS BTpaT OFOKETHUX KOIITIB 3 METOK BCTAHOBJIEHHS ITPABUIILHOTO 1X
pPO3MIpy JJIsi KPalioro po3yMiHHS 3HAYE€HHS MOJATKOBHUX MUIBI IS JIEPKABU.
BBaxaeMo 3a HeoOxigHE 00'€KTMBHO 1 KOMIIETCHTHO, 3 ypaxXyBaHHSAM aHaJi3y
BIUTUBY Ha J0XOAU OIO/DKETy Ta TMOJATKOBE HABAHTAXEHHS IIIIPHUEMCTB,
NEperjasHyTH ICHYHYl BHAM NIl 32 BciMa NojJaTkamMu 1 300pamMu  Ha
3aKOHOJJaBYOMY PIBHI Ta BCTaHOBUTHU qudepenuiioBany craBky [1/IB, Tak sk 1e
MPAKTUKYETHCS Y OUIBIIIOCTI PO3BUHEHUX KPaiH CBITY.
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MMPOBJIEMHU BIOJ)KETHOT'O BIJIIKOJYBAHHS I1/IB B YKPATHI
BoiiTkiB OJier
HaykoBuii kepiBHUK: K.e.H., mpodecop [lapanuyk C.B.
IncTuTyT ekonomikm i MeHemkMeHTY HY «JIbBIBCbKA MOJIITEXHIKA»

Ha cborogni B YkpaiHi OJHIEIO 13 TOJOBHUX NPOOIEM aAMIHICTPYBaHHS
MOJIATKOBUX IUJIATEXKIB € MeXaHi13M OrojpkeTHOro BiamkoayBanus [1J1B, npo mo
HEOJIHOPA30BO BiJI3HAYANM K HAYKOBIIl, TaK 1 mpakTuku. Lleit momaTok BUKOHYE
HE TUIbKH (icKanbHy (YHKIIIO, a W BUCTYMAa€ IHCTPYMEHTOM pPETYIIOBAaHHS
noxoAiB OrokeTy. 3MiHIOYM 00csru BinmkoayBanHs I11JIB, nepxaBa y Takuit
CIIOCI0 PEryJIo€e MOKa3HUKY BUKOHAHHS JIOX1/THOT YaCTUHU OIOJIKETY.

[Ipyn BU3HAYEHHI JIaTH BUHUKHEHHS ITOJJATKOBUX 3000B’s3aHb 1 IpaBa Ha
MOJIATKOBUH KpeauT B YKpaiHi 3aCTOCOBYETHCS MPABUIIO MEPIIOT 3 MO, SKe,
Ma€ CyTTEBUH HETAaTUBHWA BIUIUB Ha OOOPOTHI KOMITH BITYM3HSIHUX
nignpueMcTB. Lle MOsSCHIOETHCS HASBHICTIO PO3PUBY B 4Yaci MK MOMEHTOM
criatu [IJIB B OrOKET 1 MOMEHTOM HQJIXOJPKEHHS KOIITIB BiJl MOKYIIIA, a,
BIJIMMOBIAHO, BIJICYTHICTh TapaHTii HAJIXOHKEHHS MOPOJKYE PO30aTaHCOBAHICTh
BXIJTHOTO 1 BHXIJTHOTO TPOIIIOBOTO TIOTOKY, IO 1HOJI MPU3BOIUTH 10 ACQIIIUTY
rpomioBux pecypciB [1]. JepkaBa HeAOTpUMYy€ 3HAYHOI CYMHM KOIITIB Yy
OIOJKET, OCKIJIBKM HecTada OOOPOTHUX KOIITIB OOMEXY€E IIJIOBY aKTUBHICTH
HiIPUEMCTRBA.
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[Tpuunnoro OromxeTHoi 3aboproBanocti 3 IIJIB Takox moxe Oytu
nepeBUIICHHS! (PAKTUYHOTO PIBHS CaIbA0 €KCIOPTHO-IMIOPTHUX ONEpaLiil Haj
HOro MpOrHO30BaHUM pIBHEM, BHACHIJOK 4Yoro (akTuuHi BHUMOTHM Ha
BinmkoayBanHsi [I[JIB BUSBISIOTBCS BHUINMMHM BiJl OYIKYBaHHMX, SIK OIIO-
CEpeNKOBAaHO BpaxOBaHI MPU BU3HAYEHHI IUIAHOBUX HAJXOJPKCHb MOJATKY Ha
JoaHy BapTicTh [1].

Jlo YMHHUKIB, SIKi BIUTMBAIOTh HAa YCKJIAJHEHHS IPOIIECY BiJIIITKOAYBaHHS
IT/IB, HeoOX1/THO BIAHECTH 3HAYHY KIJIbKICTh HaJIaHMX IUIATHUKAM ITOJIATKOBUX
MBI, @ TaKOXX 3POCTaHHS EKCIOPTHUX Olepaiiid Ta MO3UTUBHOIO CallbJ0
miatikHoro Oanancy y BBIL. Pazom 13 He3akOHHMMH BHMOramMHM Ha
BimmkoayBaHHs [1/IB 11i 1Ba YMHHUKH 3yMOBITIOIOTh HAJMIPHY YaCTKy BUMOT Ha
BIJIIKOTYBaHHS y 3arajibHii cyMi HaaxokeHb [1J]B.

Bracnigok HepiBHOMIPHOCTI HaJIXO/KEHb, CIIMCAHHS Ta PECTPYKTYpHU3aIlii
OJATKOBOrO OOpPry 3 TMOJaTKy B OUIBIIOCTI BHUIIAQJKIB  BiAIIKOAYBaHHS
3IACHIOETHCS 13 3allI3HEHHSAM. 3aTPUMKA BIIIKOJYBAHHS MOXE MPU3BECTU 10
TOTO, IO B TIEBHMA MOMEHT 4Yacy Yy IANPUEMCTBA MOXKE BHUSIBUTHUCS
HEJIOCTATHbO OO0IrOBUX KOIITIB ISl €PEeKTUBHOTO (DYHKI[IOHYBAaHHS 1 TTOBHOI Ta
CBOE€YACHOI crutath moAatkiB. OjHaK, YEKaTH BIJIIKOJYBAHHS CyO’ €KTH
TOCTIOZIAPIOBAHHS MOXKYTh TPUBAIHMK TEPioJ 4acy (IEKUIbKa MICSIIB 1 OUTbIIE)
a0 1X 3MyILIyIOTh 3apax0OBYyBaTH MOJATOK Y paXyHOK MalOyTHIX IIATEXKIB.

Cnig 3a3HauMTH, 10 HASBHICTH HE3aKOHHMX cxeM BiamkoayBanHs [1/IB
CBITYUTH TPO HEJOCTATHE 3aKOHOJIABUE PETYJIOBaHHS MPOIEAYpPH BiJIIIKO-
nyBanHs [1J[B, BiACYTHICTH KOOpAMHAIII CIIBOpAIi IiSTIBHOCTI (PiCKaTbHUX
OpraHis.

Haii6inp1m nomupeHuMu crnocodaMu MiHiMi3alli MOAaTKOBUX 3000B’3aHb
3 IIIB €: mTydyHe GopMyBaHHS MOJATKOBOI'O KPEAMUTY 3a JOIMOMOTOI0 BHUKO-
puctanHs (QIKTUBHUX OaHKPYTIB, (haTbIIMBUX HAKIAJAHUX JIFOYUX MiIITPHEMCTB
Ta HAKJIAJHUX MONEpPEeIHIX MNOJATKOBUX IEploMiB; 3IIMCHEHHS BIPTyaJbHUX
(Gh1HAaHCOBO-TOCIIOAAPCHKUX ONEpalliid; peasnizallis MPOAYKIIi Yepe3 CIPOIICHY
CUCTEMY OIOAATKYBaHHS; 31MICHEHHS ornepariii PiKTUBHOTO EKCIOPTY.

3amwkenHs dickanpHOi edexkTuBHOCTI [1/IB npusBoanTh 10 HapOIIyBaHHS
3a00proBaHOCT1 JIep>KaBU 3 MOro BIAIIKOAYBaHHS IN€pel KOPHOpPAaTUBHHUM
cexktopoM. Skmo y 2004-2005 pokax Oopr ckiajnaB TUIbKKA TPETUHY Bl CyMH
BiamkoaoBaHoro IIJIB, To 2009 poky el NMOKa3HWK 3HU3MBCA YJBIYi, IO
CIIPUYUHSIE 3MEHIICHHS pecypciB Juisi morameHds 6opry. Cranom Ha | ciuHg
2010 poky obcsar neBimmkomoBanux cyMm IIJIB cranoBuB 24228,9 muH. TpH. i
3pic 3a 2009 pik Ha 10134,5 muiH. rpuBenp nopiBHsHO 3 2008 p., ToOTO Ha 72%.
B nepion 2005-2010 pp. wactka HeBigmkoaosanoro I1/1B 3pocna 3 3,5% Ha 1o
23,1% [2].
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OnHUM 3 YMHHHKIB PI3KOr0 3pPOCTaHHSI 3a00PrOBAHOCTI JIEPXKaBU MeEpe.l
nianpueMcTBaMu 3 BiamkoayBaHHs II/IB € momithka cyOcuayBaHHS ypsiaioM
npomucioBocTi. Ockiibku HAK ,,Hadrora3z” peanizoBye B VYkpaiHi ra3 3a
I[IHOI0, HIKYOIO 3a COOIBapTICTh, KOMITIaHIs Ma€ B eMH1 30008 si3anHs 3 [1]]B.
Uepes moBepHEHHS il KOIITIB CKOPOYYETHCS BIAIIKOMYBAHHS TOJATKY PEITI
nignpueMctB. Ckopill 3a Bce, CUTyallls B HalOIMK4oMy MaiOyTHbOMY HE
NOKpAIUThCS, OCKIIbKM NUTaHHSA BiAmkonyBanHda IIJIB mocrynaerbcs 3a
MPIOPUTETHICTIO 0OCITYTrOBYBaHHIO OOPTiB, (piHAHCYBAaHHIO COIIaJIbHUX BHUILIAT 1
iAroToBIN 10 €Bpo-2012.

JepxaBoro Oyno 3po0ieHo jaekinbka cmpolO po3B’si3aTH mpoliemy 3
BimkoAayBanHs IIJIB 1 3menmmtu Oopr nepea mignpuemcrBamu. IlogaTkosi
OpraHu MPOBENH P 3aXOMAIB 11010 3a0e3MeueHHs OI0)KETHOTO PU3HAYCHHS 3
[IAB, a came: ynepemKeHHS «BIpTyalbHUX» 3asBoK cym I[IJIB 1o
BIJIIKOAYBAaHHS, IIOCWJICHHS KOHTPOJIIO 3a TMPaBOMIPHICTIO 3asgBOK [0
BIJIIKO/IYBAHHS, Y3TrOJXKEHHSI OOCATIB BIJIIKOJYBaHHS 3a00proBaHOCTI 3
nogatky OB/III.

VY TlomatkoBoMy KOAEKCI YKpaiHU MICTUTHCS MPOIEAYypa aBTOMATHYHOTO
BimmkoayBanHs [1JIB [3] ta kpurepii BigOopy KoMmaHiil 1 1OT0 OTpUMAaHHS.
3aragoM 3ampoBaJUKEHHS ABTOMATHYHOI CHCTEMHM IIOBEPHEHHS IIOJaTKy Ha
JOJIaHy BapTICTh JAacTh MOXJIMBICTh MOJAATKOBUM OpraHam 3/1MCHIOBAaTH B
OMEepPaTUBHOMY PEXHMI CBOEYACHE BIAIIKOJIOBYBAaHHS MOJATKy Ha J0JIaHy Bap-
TICTh CYMJIIHHMM IUIATHUKaM, TOOTO MIBHUAKO 1 0€3 KOHTAKTy 3 IMOJATKOBOIO
CITyK00¥0.

Bupimenns: npooiemu BinmkoayBanHs [1/IB motpebye peanizaiii Tphox
KJIFOUOBUX 3aBlaHb. [lo-nepiue, 60poTbOM 3 HEOOIPYHTOBAHUM PO3IIMPEHHAM
M0JIATKOBOTO KPEAUTY LUISIXOM HapaxyBaHHS MOJATKOBOTO KPEAUTY 3a KACOBUM
meronoM.  [lo-gpyre, TepeKpuTTS  MOXKIUBOCTI  TEPEHECEHHs  0asu
OMOJATKYBaHHS Ha Cy0 €KTIB TOCIOAAPCHKOI TiSUIBHOCTI, SIKIi HE CIUIAuyIOTh
[TAB, nuaxom ix peectpauii miatHukamu [IJIB npu nepeBHIlleHHI PiYHOL
Bupyuku B 300 tuc. rpH. Ilo-Tpere, HamarofXeHHs TICHUX KOMYHIKalli 3
KJIFOYOBUMHU TOPTOBEJIIbHUMU MAapTHEpAMH Y KpaiHH, 110 JACTh 3MOTY BUSBIATH
dakTH (PIKTUBHOTO EKCHOPTY, OCKUIBKH JO3BOJUTH TOPIBHIOBATH OOCATH
eKCIopTy, 3a(iKCOBAHOTO Ha YKPAiHChKIM MHUTHHULI, Ta 0OCATM IMIOPTY,
3a/IeKJIapOBaH1 Ha 1HO3EMHHUX MUTHULISX.

1. @omiwmun C. B., Baxnoscvka H. A. 3acobou pecyniosanns eiowikooysanns I1/[B//

«Exonomiuni nayxuy. — «O6nix i gpinancuy. —Ne 7 (25). — 4. 5. — 2010.

2. Cmamucmuunuii 0osionux "Ykpaina y yugppax y 2009 poyi". — 260 c.

3. Ilooamxkogutl kooexc Yrpainu 6io 02.12.2010 Ne 2755-VI // [Enekmponnuii pecypc].
— Pexxcum oocmyny: http://www.rada.gov.ua.
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HOPIBHAJIBHA XAPAKTEPUCTUKA IOJATKOBUX CUCTEM
YKPATHU TA ®PAHIIIT
Kyrina Mapis
HaykoBuii kepiBHHK: K.e.H., 1oueHT €BTYX JI. b.
JIbBiBCcbKUH IHCTUTYT O0aHKIBCbKOI cipaBu YBC HBY (M.KuiB)

IMocTanoBka npodaemu. Bubip onTuManbHOl CUCTEMH ONOJATKYBAHHS €
OJIHIEIO 13 HAUCKIIQIHIIIMX €KOHOMIYHUX TpobsieM. Ha cboroani HeoOXiTHUM €
nojaneiiie peopmMyBaHHS TOJATKOBOI CHCTEMH Ta IMOJATKOBOI TOJITUKH B
VYkpaini. /{1 1boro ciij BUBYATH JOCB1J 3apyO1KHUX KpaiH.

MeTow [1aHOTO JOCIHIIKECHHS € TIOPIBHSUIBHA  XapaKTePUCTHUKA
MOJATKOBHUX CUCTEM YKpainu Ta OpaHiii.

OOrpyHTYBaHHS OTPUMAHUX pe3yJbTaTiB. EdexTuBHe BUKOpHCTaHHS
peanbHUX Ta (IHAHCOBUX PECYpCiB B YKpaiHi MOXJIMBE JUIIE HAa OCHOBI
AKTUBHOI IMOJAATKOBOI MOJITUKH, KA € TapaHTI€l peaai3alii IOJOBHOI METH
JEep>KaBHOTO PEryJIIOBaHHS €KOHOMIKM — JOBIOCTPOKOBOTO 1 CTaOUIBHOIO
MiIHECEHHS 100po0yTy HapOay Ha OCHOBI BCEOIUHOT'O PO3BUTKY MPOAYKTHBHHUX
CWJI Ta 3aKpIIJICHHS CIPUSTIMBOTO MICHS B CHCTEMI MIXHAPOTHOTO MOJLTY
mpaill 3a KpaiHolo B I[IJIOMY.

[TonatkoBa cucrema  @panmii  ¢opmyBanacs  06arato  CTOJITh,
B1I0Opa)katoun 1CTOPUYHI ¥ KyJIbTYpHI 0COOIMBOCTI KpaiHu. OgHOYACHO IS
nonatkoBoi cucremu DpaHIli BIACTUBUM € CTaOUIBHICTH IIOAO MEPEINIKY
NOJIaTKiB, 300pIB 1 MpaBWi iIXHBOTO 3acTocyBaHHA. CTaBKM K MOJATKIB HIOPOKY
NEePerasgaloThbes 3 ypaxXyBaHHAM €KOHOMIYHOI CUTyalli i HanpsAMy €KOHOMIKO-
COIllaJIbHOT MOMITUKY AepKaBH [1, ¢.2].

VY cydacHomy cBiTi @paHIlis € OJHIEI0 3 TPOBIAHUX KpaiH Ta BXOJIUTH JI0
kiyoy «Benukoi Bicimkmy». [lpu mpoMy ii momaTtkoBa cucTteMa BiIpi3HAETHCS
JNESKUMU MMOMITHUMU OCOOJIMBOCTSIMU B1J] IHIITUX MOJIATKOBUX CUCTEM CBITY.

[To-nepmie, qist @paHiiii BIACTUBI BUCOKI COIiaibHI MOJATKUA — IUIATEXI1
Ta BHECKH 110 QOHJIIB collajgbHOro npusHadeHHs (Ouibiie 40% 3arajibHOi CyMH
000B’SI3KOBUX TUTATEXKIB 1 IMOJATKIB).

[To-npyre, cTpykTrypa (paHIy3pK0i MOJATKOBOI CHCTEMH 1CTOPUYHO
CKJIajacsl TAKUM YUHOM, IO (DicKanbHE 3HAYCHHS HETIPSMOTO OMOJAATKyBaHHS Y
3arajpHIA CyMmi JIEpKaBHUX JOXOJIIB MEPEBUILYIOTh OO npsiMoro. Tomy i He
JMBHO, 110 came DpaHiiist — 6aThKIBIIMHA MMOJATKY Ha I0JAaHy BapTICTh.

[To-Tpere, B OCHOBI OIOPKETHOTO TIPOLECY 3HAXOAUTHCS MPUHITUIL
npiopuretry pecypciB. Ha BigmiHy Bif 0OaratboX I1HIIMX KpaiH, 1€ O3HAuYae
3aTBEP/KCHHS MapJIaMEHTOM CIOYaTKy JOXOJHOI YaCTHHH OIOJDKETY, a TOTIM
BUIATKOBOI.
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[To-ueTBepre, ypsaa NPOBOAUTH MOJITUKY AEUEHTpali3alii, 10 NOJIArae y
PO3LIMPEHHI MpaB MICIEBUX OPraHIB CaMOBPSAYBAHHS 1 CYNPOBOIKYETHCS
BIJIMOBIHUM TEPEPO3INOIITIOM OJATKOBUX HAJIXO/KECHb.

[To-1’siTe, MPOTATOM OCTAaHHBOT'O JIECATUIIITTS CIIOCTEPIra€ThC 3HUKEHHS
CTaBOK OIOJATKyBaHHA 3 OJHOYACHUM pO3IIUPEHHSM TOJATKOBOiI 0a3u 3a
paxyHOK CKacyBaHHsI MUIbT [2].

VY BignosigHocTi 10 [logaTkoBoro koaekcy YKpainu, moJgaTKOBa CUCTEMa
VYkpainu Hamiuye 7 3arajibHOJEpKaBHUX TNoJaTKiB, 11 3arambHOmEp aBHUX
300piB (1m1at), 2 MICIIEBUX MOJATKIB 1 3 MicieBux 300pu [3].

[TonatkoBa cuctema @paHilii Halluy€e TaKOX BEIMKY KUIBKICTh MOJATKIB
ta 300piB. Jlo 3aranbHONIEpKAaBHUX HaJEKaTh: MNPUOYTKOBUH MOJATOK 3
G13UYHUX 1 FOPUAUIHUX OCi0; IMOJATOK Ha J0JaHy BapTICTh; MOAATOK 3 JOXO/IIB,
oJIepKaHUX BiJ oOmepaiiid 13 HEPYXOMICTIO, I[IHHUMH TMarnepaMu Ta I1HIIAM
PYXOMUM MaWHOM; akKIM3W; IMOJATOK Ha 3apo0iTHY IUIaTy; TMOJATOK Ha
CHAJUIMHY 1 JapyBaHHS; MOJATOK Ha aKI[IOHEpHI TOBAapUCTBA; MOJATKU Ha
BJIACHICTh 1 MalHO (MOJATOK Ha JOXOJW BiJ IPOILIOBUX KaIlliTalliB, MOAATOK Ha
NPUPICT KamiTajlly, TMOJAaTOK Ha JOXOAW BiJI HEPYXOMOCTI, TMOJATOK Ha
CHEKYJISITUBHI HAANpUOyTKHM mpu OyAIBHUITBI Ta MPOJaXi HEPYXOMOCTI);
[0JIATOK Ha aBTOTPAHCIOPTHI 3aco0U; peecTpaliiiHl MoJaTKU 1 repOoBl 300pH.
Micuesi nopaTtku 1 30opu y @Dpaniii: 3eMenbHUNA MOJATOK Ha 3a0y/J0BaHi
JUISTHKY; 3€MEeIbHUM IMOJaTOK Ha He3al0yAoBaHI JUISHKHU; moaaTok (30ip) Ha
npuOUpaHHs TEPUTOPI; MOMATOK HA KHUTIIO; MpodeciiHui MoaaTok; 30ip Ha
yTPUMaHHS CUILCBKOTOCIIOAAPChKOi Mayiath; 30ip Ha YTPUMaHHS TOPrOBO-
IPOMHUCIIOBOT MayiaTh; 30ip HAa yTPUMAaHHS MMajlaTH peMecelr; 30ip Ha yCTaHOBKY
€JICKTPOOCBITIICHHS;, 301p 32 BUKOPUCTOBYBaHE OO0JIaJIHAHHS; MICLIEBUM 301p Ha
OCBOEHHS PY/JHUKIB; MOJATOK Ha Mpojax OydiBelb; 30ip 3 aBTOTPAHCIOPTHHUX
3aco0iB; MOJIATOK HA MEPEBUILECHHS JIOMYyCTHMOTO JIMITY MIUJILHOCTI 3a0y0BH;
NOJIATOK Ha TNEPEBUIICHHS JIMITY 3allHATOCTI TepuTopii; 30ip Ha o3ene-
HEHH [2].

OcHoBHa yBara B noOy/10B1 MTOJATKOBUX CUCTEM Y ACSKUX KpaiHaX CBITY,
B TOMY 4ucii 1 y OpaHIlii npuauISIeTbCsl PO3BUTKY MANPUEMHHIIBKOI TISTTBHOCTI
Ta 3aJy4YCHHIO 1HBECTHULIMHUX KOMIITIB SIK BITYM3HSHUMHU, TaK 1 1HO3EMHUMH
ocob0amMu. 3HauHI MUIBIM HAJAKOTHCA MIANPUEMCTBAM, IO €KCHOPTYIOTH CBOIO
MPOAYKIIII0, TIPH LIBOMY CJIIJI 3a3HAYUTH, 110 OLIBIIICTh KpaiH yKJIaJalTh MIX
c00010 yroJu Ipo YHUKHEHHS MOJIBiiHOTO onoaaTKyBaHHs [4, ¢.140].

[lepeBaramu momatkoBoi cuctemu Dpaniii € rHydkicTh. HasBHICTB
PI3HOMaHITHUX BaplaHTIB pPO3paxyHKy Ta CIUIaTH MOJATKIB, a TAaKOX pI3HI
OUIBIM LIOJI0 HUX JAal0Th MOXKJIMBICTH MIANPUEMCTBY NPH IJIAHYBaHHI CBOEI
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MOJIATKOBOI TOJIITUKA PO3POOJSATH KiIbKa BapiaHTIB 1 BU3HAYUTH MOXKIUBY
ekoHomimo [1, ¢.3].

BucHoBkn. @®opmyBaHHS TMOJATKOBOI CHUCTEMH YKpaiHU moTpedye
BUBUCHHS JIOCBIJly PO3BUHYTHUX KpaiH, IOJATKOBI CHCTEMH SKHX MAalOTh
OararosiTHIO icTopito. Bim Toro, sika momaTkoBa TMOJITHKA peEaTi3yeThbCs B
JepXaBl, 3aleXHUTh cHCTeMa ononaTkyBaHHs. IlomaTtkoBa crabimizaris €
BKJIMBUM YMHHHUKOM €KOHOMIYHOI cTa0uI13a1li KpaiHu.

B Vkpaini naiiGiibina mpobiieMa y IoJaTKOBO-OODKETHIN cdepi 1e —
rinepreHTpaiizamis. Ha ceorogni 80% Bcix OI0KETHUX PECYpPCIB HATXOIUTH JI0
JIepKaBHOTO OO KETY 1 TUTbKH 20% 3aNMHIIaEThCs Y MICIIEBUX OrO/pKeTax [2].

[TonaTkoBa cucrema @paHilii TOCUTh CX0Xka 3 YKPAiHChKOIO, X0ua Mae i
CyTTEBI BIAMIHHOCTI. BOHa € EKOHOMIYHO pPO3BHHEHIIIOW, TOMY JOIJILHO
3aCTOCYBaTH Ti YMOBH, B SKUX BIPOBAKYIOTbCs mojatku y Dpanmii. [lpu
IbOMY HEOOXIJIHO BUXOJUTH 13 KOHKPETHUX ICTOPHYHHUX Ta EKOHOMIYHUX

ocobnmuBocTel YKpaiHH.
1. Kupienrxo H. I[looamxosa cucmema @panyii // Bicnux nooamxoeoi ciyxcou Yrpainu
-Ne24. —2007p.
2. http://'www.sta.gov.ua/control/uk/index.
Ilooamxkosuii kooexc Yxpainu, Ne 2755-VI 6io 2 epyous 2010 p.
4. Apowenxo @.0., l[lasnenxo B.JI, Icmopis nooamxie ma onooamkyeanus 6 Ykpaiui:
Hasuanvnuii nocionux - Ipnine: Axaoemisa JIIC Yrpainu, 2008p — 240 c.
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OLIIHIOBAHHS BILIUBY NOJATKOBOI PE®@OPMU
TA 3AKOHOJABYMX THINIATUB HA PUHOK CTPAXOBOI'O
MOCEPEJJTHUIITBA B YKPAIHI
Kykyumkin Jleoninx
HaykoBuii kepiBHUK: K.€.H., 1oueHT ['opucaaseus II. A.
Hauionanbuuii yHiBepcureT «JIbBiBCcbKa NMOJIITEXHIKA)

JlochikeHHs CUCTEMHUX XapaKTEPUCTUK CTPAaXOBOr'O IMOCEPEAHMIITBA B
VYkpaini BuMarae HEOOXiTHICTh 3aCTOCYBaHHS KOMILDIEKCHOTO MIAXOMY OO0
aHaJli3y MPOLECY JEPKABHOTO 3aKOHOJIABUOTO PETYIIOBAHHS MOCEPEIHUIBKOIO
PUHKY, TEOPETUYHUX Ta MPAKTUUYHHUX 3aca] (PYHKI[IOHYBaHHS CTPaXOBUX
MOCEPETHUKIB.

MeToro € cuCTeMHE OIlIHIOBaHHSA BIUIMBY TOJIaTKOBOi pedopmu Ta
3aKOHOJABYMX 1HI[IaTUB HAa PUHOK CTPAaxOBOI'0 OCEPEIHUITBA B YKpaiHi.

AHani3 BIUIMBY NpUiHATTS HOBoro IlogaTkoBoro kojekcy YkpaiHU Ha
PUHOK CTPaxOBHUX MOCEPEAHHUKIB € HAJ3BHUYAHO BAXIWMBHUM, aJKe JeprKaBa
MO>KE€ BHKOPHUCTOBYBATHU IMOJATKOBY CUCTEMY, SIK BaXKUIb BIUIUBY Ha (piHAHCOBY
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TISUTBHICTD MIAMPUEMCTB MEBHUX Taly3€eil 3 METOI0 CTUMYJIIOBAHHS YU HABIAKU
CTpUMYBaHHS PO3BUTKY IMeBHOi ramy3i. Ha nymky peskux excreptiB [l1],
[TonaTkoBUM KOJEKC BUKIIOUUTH 3 YKPAiHCBKOI'O CTPAaXOBOTO PHUHKY JAPIOHUX
areHTIB 1 CXEMHI omepailii, 1 He3Ba)Karo4u Ha BCl TPYJHOII, JOKYMEHT 3MIHUTH
PUHOK Ha Kpaie. B OCHOBHOMY MO3UTHMBHI 3MIHM HPU3BEAYTh 10 TOTO, IIO
YKpaTHCHbKUN PUHOK CTPYKTYpYETbCS 1 Oyne CXOXuil Ha OLIbIl PO3BUHEHI
puHkH. ONocepeKOBAaHO Ha MISUIbHICTh CTPaXOBUX IMOCEPEIHUKIB BIUIMHE 1
nepexiJi CTpaxOBUX KOMIMAHIM Ha 3arajibHy CHUCTEMYy omnojaatkyBaHHs 3 2012
poky. Lle Oyae BUTiIHO TPaBIsIM PUHKY, OCKIJIBKH MOJATOK OY/le CIIadyyBaTUCh
JMIIE B TOMY BHIIAJIKy, SIKIIO KOMHaHis orpuMmye npubOytok. Ilepexin y 2012
poii Bix 6a3u omoaatkyBaHHs BajoBoro jaoxoay (3%) mo 6a3u — npuOyTKy
CYTTE€BO OYMCTUTh PHUHOK BIJ «IICEBIOCTPAaXyBaHHSI» 1, SIK HACIIJIOK, MOXeE
MPU3BECTU JI0 OJTHOPA30BOTO MaaiHHS 00’€MiB pUHKY. Lle HOBOBBEJEHHS MOXeE
BIUTMHYTH 1 Ha YaCTUHY TaK 3BAaHUX «KENTHUBHHUX OPOKEPIB» UM CTPaXOBUX
areHTiB, Yepe3 SAKUX YKIAJAINUCS YTOAU «IICEBAOCTPAaXyBaHHD).

HoBa cuctema omojaTKyBaHHS KapAWHAIBHUM YWHOM TIO3HAYUTHCS HA
PUHKY ApiOHMX CTpPaxoOBHX MOCEPEIHMKIB. Benuka KiabKICTh MPUBATHUX ITiJI-
MPUEMIIIB, SIKI OMOJATKOBYIOTHCS B pamMKax €IWHOTO MOAATKY 1 MICHsA MpH-
nHATTA [logaTkoBOro Kojekcy YKpaiHM BTpaTH/IM Taky MOXIUBICTB [1]. Tomy
BapTO PO3TJSHYTHU PILICHHS NP0 CIPOUICHUH TMOPSAKY peecTpallii cTpaxoBUX
MOCEPEAHUKIB (CTPAXOBUX areHTIB, OPOKEPIB) K Cy0’€KTIB MiANPUEMHUIITBA, Ta
HIBrOBOi CUCTEMM OIOJATKyBaHHS iX NMpUOYTKY. PHHOK, sSIKMil CTBOpIOBaBCS
oinpine 10 pokiB, 1 TPUMAETHCS CHOTOJHI HA WX ApIOHUX MOcepeaHHKax (Ha
nyMKy ekcrnepTiB 50 tuc. oci0) [2], moxke OyTu 3pyiHOBanuil. Haciiaku uporo
BaXXKO CIPOTHO3YBAaTH, X04a 3a HOBUM [l0oaTKOBMM KOJEKCOM ICHYIOTH MEBHI
IUTIOCH JJIS KOMIIaHiM, 000OpOT SKMX € MeHIne 3 MIH. TpH. TomMy OUIBIIICTh
CTPaxOBUX TOCEPEIHUKIB, B T.4. APIOHUX, MA€ MOXIHUBICTH NEPEUTH Ha
3arajlbHy CHUCTEMY OMOAaTKyBaHHS TpuOyTKy. OTxe npiObHi areHtu OyayTh
3MyLIEH1 200 MITH 3 pUHKY, a00 peopraHizoByBaTH CBiii O13HEC.

BaxxnuBum HOBOBBeneHHsM B IlomaTkoBoMy KoAekcl € 1 Te, IO Temep
CTPaxOBHK MOXXE BIJIHECTH JI0 BIJIACHUX BHUTPAT, SIKI BPaXOBYIOTHCS TIPH
BU3HAYEHHS MOAATKy Ha MPHOYTOK 1 BUTPATH HA BUHArOPOJY CTPaxOBOMY
areHTy, CTpPaxOBOMY Ta IE€pecTpaxoBOMY OpOKepy 3a HaJaHi MOCIyTrd 3
BUKOHAHHS (CYNPOBOKEHHSI) IOTOBOPIB CTpaxXyBaHHs Ta NepecTpaxyBaHHs. (1I.
156.1.2. ct. 15 ITomatkoBoro kojaekcy) [3]. Lle moxke o3HayaTH, Mo He3abapom
Hepxdinnocayr ckacye OOMEXEHHS Ha OTPUMaHHS CTPaXxOBUMH OpoKepamu
Opakepaxy BiJ CTPaXxOBHKa.

Jepxdinnocayr 3 METOH MIAHATTS PIBHA JOBIPH JO CTPAXOBUX
MOCEPEAHUKIB 1 CTpaxyBaHHS, MPOIMOHYE 3pOOUTH OUIBII OE3MEeYHOI POOOTY
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CTPaxOBUX Ta MEPECTPaxOBUX OpOKEpIB, 3MYCHUBIIM IiX TrapaHTyBaTU CBOIO
BIJIMOBIJANBHICTS MEpel KIIEHTaMH y BUIJIAAI OaHKIBCbKOI rapasTii abo
cTpaxoBKH. [IpoTe KOpCTKillll BAMOTH IMOBUHHI OYyTH SIK 10 CTPaXxOBHUX OpOKeEpIB
TakK 1 0 CTPAXOBUX areHTIB.

3rilHo0 3 omnpuiatogHeHMM mpoektoM 3MiH 10 [loctanoBu KMY
Nel1523/1996 [4], cTpaxoBi Ta nmepecTpaxoBi OpOKepy MOBHUHHI MaTH OaHKIBCHKY
rapaHTiitc Ha KOMIIEHCAI[ll0 BUTpPAT TPETIX 0ci0, MOHECEHUX BHACIIAOK
HEHAJIe)KHOTO BHKOHAHHsS MpodeciiiHol AisuIbHOCTI Opokepa, abo JIOTOBIp
cTpaxyBaHHsA TpodeciiiHoi BiamoBiganpHOCTI. g ¢ismunmx oci6-Opokepin
CyMa CTpaxoBOIO JI0roBopy abo OaHKIBCBbKOI rapaHTii moBuHHa ckiactu 100
THCSY €BPO Ha BC1 JJOTOBOPH cTpaxyBaHHs (He MeHIie 10 TUCSY €BpO 3a KOKHUM
CTPaxOBUM BHIAIKOM), JUIsl IOpUIUYHUX 0ci0 — 1,5 muH. €Bpo (1 MIIH. €BpO).
JIyisi TIOBHOITIHHOTO BHKOHAHHSI CBOiX 3000B'SI3aHb CTPaxOBUM IMOCEPETHUK
NoBUHEH Oyje CTBOpPHUTH TapaHTiiHuii ¢oHa. Bin Oyae MmomoBHIOBATHCS 3a
paxyHok 4% piuHuX npemii, ajge He MeHie 15 Tuc. eBpo. Takox 3 iHIIIaTUBU
peryisitopa y OpOKepChbKOMY JOTOBOpPI Cepell OCHOBHUX BUMOT IOCEPEIHMK
MOBUHEH OyJle BKa3aTH, Yd € BiH BIacHUKOM MoHaa 10% cTpaxoBuKa, B SKOMY
PO3MIIIYIOTBCA PHU3HMKH, a00 YW BOJOJIE€ cTpaxoBa Kommadis Outbmie 10%
Kamitany Opokepa. [TocepennukiB 3000B'KYTh BIIKPUTH OKPEMHUN PaxyHOK JIJIst
IUIATeXKIB 1 BHIUIAT, TOAI SK 3apa3 yCl TpaH3aKIii 3A1MCHIOIOTHCS 4Yepes
3araJibHUi paxyHOK JJIS TOCTIOAapChKoi AisuibHOCTI. 111 3MiHM Oynu po3po0biieHi
Hepxdianocnyr mis Bukonanas Jupextusu 2002/92/€C [5].

[HiIaTUBY KOMICIA MIATPUMYIOTh €KCIEPTH, YYACHUKU PHHKY, 30Kpema
@depepaltliss CTpaxOBUX IMOCEPEIHUKIB YKpaiHU. 3a OIIHKAaMH EKCIIEPTIB,
BapTICTh TaKOi CTPAXOBKH HE MEPEBUILIUTH 2 TUCSUI €BPO HA PiK [6]. 3acTynmHUK
rojoBu panu Jlirm crtpaxoBux oprasizauii Omnekcanap 3ane€ToB BBaxKae
HECIpaBeUIMBUM, IO 0 OPOKEpIB, SKi 3ay4aroTh 1% BCIX CTpaxoBUX MpeMiid,
BCTAHOBJIIOIOTh Takl OpPCTKI BHUMOrd. CBOIO BIANOBIJAIBHICTH ITOBHUHHI
CTpaxyBaTH He TUIbKU OpOKepH, a il cTpaxoBl areHtu [6].

Sk 6aunMo NaHi 3aKOHOJABY1 1HIIIATUBHM MO3WTHUBHO BIUIMHYTH Ha PO3BU-
TOK 1 JIISUTBHICTh CTPaXOBOTO MOCEPETHUIILKOTO PUHKY B YKpaiHi, SKU B CBOIO
yepry MoKe NOCHPUSTH peaiizalii NOTeHLIaly CTPaxOBOr0 pUHKY Y KpaiHH.

1. Cocnoscoxuti O. [ymxa excnepma: [pioni acenmu nioyme i3 cmpaxo8oeo puuky //
Exonomiuna npasoa. - 26.10.2010 Pescum oocmyny:
http.://www.epravda.com.ua/news/2010/10/26/253819/

2. bacmpuuee B.C., 3abypmexa €.M. Ilocepeonuyvkuii cmpaxosuil punox Ykpainu:
mapkemuneosi acnekmu //  Bicnux Hayionanenoeo yHigepcumemy «JIvsiscovka
nonimexuixay. — 2008. — Ne15(633). - C. 32-38.

3. Ilooamxkosuii kodexc Ykpainu 6io 6io 02.12.2010 Ne 2755-VI // T'onoc Vxpainu 6io
04.12.2010 - Ne 229, / Ne 229-230 /
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4. Ilocmanosa KMY «llpo enecenns 3min 0o Ilonodcenns npo nopsoox nposaodicenHs
oisnbnocmi  cmpaxosumu  nocepednuxamu Nel523/1996» eio 01.04.2010 Peowcum
docmyny:
hitp://www.dfp.gov.ua/217.html? &tx_ttnews[pointer] =4 &tx_ttnews/[tt news]=11974&tx_ttnew
s/backPid] =62&cHash=25918d2cal

5. 0J L 331727, 7.12.2002, p.1. Directive 2002/92/EEC. Peocum oocmyny: hitp.//eur-
lex.europa.eu/LexUriServ/LexUriServ.do?uri=0J:L:2002:331:0027:0027:en:PDF

6. Maxcumuyx M. Bpoxepie 3acmaerams cmpaxyeamucs // Komepcanms, - Ne 209 6io
01.12.2010 Pestcum oocmyny:
http://www.kommersant.ua/doc.html? DoclD=1549377 &Issueld=7000630

IHEPEBAI' TA HEJJOJIIKA IHTEPHET-CTPAXYBAHHSA
B YKPAIHI
IInak Okcana, Pyneiiko AHHa
HaykoBuii kepiBHHK: K.e.H, 1oueHT Ko3opis I'.T".
JIbBiBCchbKuil iIHCTUTYT 0aHKiBehbKOI cipaBu YBC HBY (M. KuiB)

CTpaxOBHKM MOPIBHSHO HEJABHO OCBOUIM MPOAAX CTPAaXOBUX IIOJICIB
yepe3 [HTepHer. BeecBiTHIM 10CBIT online CTpaxoBOK 1MOYaB PO3BUBATHUCS IIICTh
pokiB ToMy. Ha 11e# yac, y BCECBITHBOMY PIYHOMY 00CS131 €JIEKTPOHHHUM TTPOJIaXK
cknamae 10 muipa. $. Ha gomro ctpaxoBux mpoaykTiB npuxoautbes 250 mutH. §.

IHTepHeT — cTpaxyBaHHS — L€ B3a€EMOJlIA IHTEPECIB MIXK CTPaXxOBOIO
KOMIIaHI€I0 1 KJIIEHTOM, SIKa BUHHMKA€E MPHU MPOJIaXKi CTPAXOBOrO MPOAYKTY Ta
1oro o0CIIyroByBaHi, ajie BUpoOJIeHa 3a I0IOMOT0r0 Mepexi [HTepHer.

Psan kommaniit (CK "VYkpcoucrpax", "ACKA", "Kpeno - Knacik", "Octpa-
Kuis", "BECKOQO", "Vkpainceka ekojoriuna ctpaxoBa kommadis", "Opanra")
3alHSUINCh YJOCKOHAJICHHSIM NpoJaxy B pexumi online. MoTuBauis Takoro
KPOKY MpOoCTa — 3 PO3BUTKOM Oi3HECY CTPaxOBUKHM ULIYKalOThb HOBI M Malo
BUTPATHI KaHaJI 30yTy CBOiX MPOAYKTIB [5].

Po3paxyBaTucst 3 Kyp’€poM CTpaxoBOi KOMIIaHIi, 3a KYyIUIEHY B MeEpexl
CTPAaxOBKY, MOXHA y BHUIJISA1 TOTIBKU a00 “BipTyalbHUM CIIOCOOOM™ — 3a AOIO-
MOTOI0 TUTACTUKOBOI KapTKH uepe3 onaHy 3 I[HTepHer-cuctem (“‘€lIeKTpOHHI
ramasiii’).

B Vxkpaini OunpIIicTh CTpaxoBHX KOMMAHIN HE TUIBKH HE TyMaroTh IPO
[HTepHeT-iposiaxk, ane M He Mae CBOIX BiacHUX calTiB. CTpaxOBHKM HE
BBAXKAIOTh 32 MOTPIOHE BUTPAayaTH I'poIll HA CTBOPEHHs [HTEpHET-Mara3uHiB Ta
MIATPUMKY CalTIB TOMY 110, Y HUX € PO3TOpHEHA Mepeka 1o Bei Ykpaini. Coi
BeO-caiiT MaroTh Tpoxu Oubine 50 3 360 cTpaxoBUX KOMITaHIH 1 1€ PU TOMY,
10 CTpaxyBaHHS MPEJICTABIISAE TyKe peHTA0CIbHHI O13HEC, @ CTBOPEHHSI CaMOT0
caiity 00xoauThes y cepeaxasomy 100-2000$ [3, c. 90].
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[aTepHeT - mpeAcTaBHUNTBO (PYHKIIOHYE K BIpTyalbHHN O(ic CTPaxoBOi
koMmmnaHii. BoHo Hamae HacTymnHi nepeBaramu [2,c.72-74]: 1) indopmarliio mnpo
3arajbHe 1 (PIHAHCOBE CTAHOBHMILE KOMIIaHii; 2) iHGOpMAIil0 TPO MOCIyTH
KOMIIaHii 1 MOXJIMBOCTI JI€TaIbHOTO O3HAHOMIIEHHS 3 HHMMH; 3) PO3paxyHOK
PO3Mipy CTPaxoBOi Mpemii 1 YMOBH 1i CIJIATH JUIsl KOKHOTO BHUJIy CTPaxyBaHHS B
3aJI)KHOCTI B KOHKPETHHMX MapameTpiB; 4) 3amoBHEHHs (opMu 3asBU Ha
CTpaxyBaHHs, HE BUXOJASUU 3 o(icy; 5) 3aMOBJIEHHS W CIulaTa MOJICy CTpaxy-
BaHHs Oe3nocepeAHbo yepe3 IHTepHeT; 6) mepedada MOJICY, 3aTBEPIKEHOTO
CJIEKTPOHHO-IIU(GPOBUM MIAMKUCOM CTPaxOBUKA, KIIEHTY O€3MOCEPEHbO TI0
Mepexi [HTepHeT 1 T. 1.

Opnak, B VYKkpaiHi icHye psa npoOsieM, sIKI MOXYTh CEpHO3HO 3a-
raJlbMyBaTl HaMIpU CTPAaxXOBUKIB MIIHO 3aKpIMUTUCA B MeEpexi. [HTEpHET -
0i3Hec “mimpuBae” ciaOke 3a0e3MeueHHs BIPTyaJbHUX ITUIATDKHUX CHUCTEM B
VYkpaini, 3a JOMOMOTrol KOTPHX MOXHA 3pOOHTH PO3PaxXyHOK MK JBOMA
CTOPOHAMHU E€KOHOMIYHMX BIHOCHH. AJIE€ € 1€ OJHE MILHE rajbMO PO3BHUTKY
IHTEpHET — cTpaxyBaHHs [1].

[To-niepiiie — MOpiBHAHO MOBIILHUM PO3BUTOK CTpaxyBaHHsS online — YUCTO
texHiuHe. [[[o6 OyTh yyacHHUKOM Takoro poiy yroj, Tpeba MaTu KOMIT FOTEpHE
yCTaTKyBaHHA, IO BIJMOBIAa€ MEBHUM BHMOraM. [HIIa mpuynHa B TOMY, IIO
JTAJIeKO HE BCl BUJIM CTpaxyBaHHs MOKHA 3/11iiCHIOBAaTH BipTyaibHO. Hanpukian,
CTPaXxOBUK IIOBHHEH pPEAJIbHO OI[IHUTH, €JITHUM OYJWHOK YU TIraHTCHKHM
BUPOOHUYUN KOpIyC, SIKHH 3apaxOBYIOTh HAa TaKy BEJIMUYE3HY CyMy, 1 UM He
HiCYBalOTh TMiJ iXHIM BHIJISLAOM sKy-HEOyTh pyiHy? He miggaroTses
cTaHAapTu3alii i 6araTo pu3MKiB.

[To-npyre — IutepHer maxpai. Toprieias B pexxuMi OH-JIallH CTajla HOBUM
MOJIEM JIISITBHOCTI HE TUIBKM JJIsi CTPaXOBHKIB, ajie ¥ JUIsl CTPAXOBUX IIAXpaiB.
Jlist 60poThOM 13 TIaXpancTBOM PO3POOISIOTHCS HOBI TEXHOJOTIT, MOKJIWKaH1
JOTIOMOI'TH CTPAaXOBUKaM BIJIPI3HUTH CHPaBXKHI HpeTeH3li B (anpmuBux |3,
c.89].

InTepHer - cTpaxyBaHHS € TEXHOJOTIEI0 MPOJAAXy CTPAXOBUX TMOCHYT,
BUTIJTHOIO SIK JUISA 1X TPOJABIIB, TaK 1 I iX crmokuBadiB. CTpPaxOBHKH €KO-
HOMJISITh HAa aJMIHICTPATUBHUX BUTpPATax Ta MIBUJIIE OOCIYTOBYIOTh KIIE€HTIB.
CrnoxvBaui OTPUMYIOTh PIBHUH JOCTYN 10 MaKCHMajbHO ITUPOKOTO acCOpPTH-
MEHTY CTPaXxOBUX MOCIyr. BogHouac BUKOPHUCTAHHS 1€ TEXHOJIOTI] MOTpelye
JETANBHINIONO Ta YITKIIIIOTO MPABOBOTO PETYIIOBAHHS E€JIEKTPOHHOTO TOKyMEH-
TOOOITY B IUBUIBHOMY 00OPOTi, HOPMAaTUBHOTO 3aKPIIJICHHS CTaTyCy KOPUCTY-
BaYiB €JIEKTPOHHUX TPOLICH, MPUBEICHHS 3aKOHOIABCTBA MPO 3aXUCT MpPaB CIIO-
YKUBaYiB y BIAMOBIJHICTh A0 aKTIB €EBPONEUCHKOTO 3aKOHOJaBCTBA [4, ¢.47].
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[HTEepHET - cTpaxyBaHHS Ay’K€ BaXKJIMBA 1 HEOOX1HA Tajly3b €KOHOMIKH I10
BCHOMY CBITYy, Y TOMYy 4YHCiIl ¥ B VYkpaiHi. Xoda 1€l CErMeHT TILIbKU-HO
PO3BUBAETHCS, BIH € OJHUM 3 HaWBaXJIUBIMIUX JJII €KOHOMIKU OYJb-SIKO1
KpaiHd, TOMY PO3BUTOK |HTEpHET - TEXHOJOTIH y €KOHOMIYHUX aCIEKTax Jyis
EKOHOMIKM YKpaiHW, SKa PO3BHBAETHCS, € AyXke BaXIuBUM. [lomanbimii
PO3BUTOK €KOHOMIKM y CYKYNHOCTI 3 [HTEpHET - TEXHOJIOTISIMU IpPHU3BENE 10
30L7IBIIEHHSI TEMIIIB PO3BUTKY €KOHOMIKH, LEHTpaji3aiii (piHaHCOBUX (OHIB,
0 HE MOXE He BiJoOpa3uTHCs Iy’K€ MO3UTUBHO HAa EKOHOMIYHOMY CTaHi
KpaiHU B LILJIOMY.

1. 3axon Vxpainu “Ilpo enekmponi 0oKymMeHmu ma eieKmpoHHUll 0OKyMeHmooobie” 8io

22.05.2003. Ne 851-1V.
2. binenuyxk /[., Binenuyk I1. Ilpasoei ocnosu suxopucmanui lnmeprnem — mexnonoziu 6
cmpaxogii cnpasi // Cmpaxosa cnpasa. — 2008. - Ne5. — c. 72-74.

3. Henucosa I, Illesuenxo K. Jlocniosxcenns nogedinxku kopucmyeauie Inmeprem.
Ipaxmuuni acnexmu cmeopenns Inmepuem - npedcmaenuyvki komnanii //Cmpaxosa
cnpasa. — 2010.- Ne6. —c. 88-90.

4. Cniyuna HM., ['pucopawm O.B. Illepesacu I[nmepnem-cmpaxyeanus. Jloneyvkuii
HayioOHanbHUull yHieepcumem exoHomiku ma mopeieni im.M.Tyean-bapanoscvkozo,
Jloneywk, 2010.

5. Mamepianu ingpopmayitino - xoumcanmuumeosozco InmepHem - yYeHmMpy: WWW.Ins-
club.com.ua

BEHYYPHI ®IPMU: CYTb, OCOBJUBOCTI AIAJIBHOCTI
TA BILJIMB HA PEAJIIBALIIO IHHOBAIIIMHUX MTPOIIECIB
bonaapuyk Ouexkcanap
HaykoBuii kepiBHUK: K.e.H., 1oueHT CemiB P.A.
JIbBiBChbKMH IHCTUTYT 0aHKiBCbKOI cipaBu YBC HBY (M.KuiB)

Ilocmanoexa npobaemu. I'nobGanbHa CBITOBa KpU3a CyTTEBO BIUTMHYJIA HA
Hamie cycnuibCTBO. [IpoTe 1iel BIUIMB HE MOXXHA pO3MJISAaTH JIUIE SIK
HEraTUBHUH, a/K€ KpHU3a TAaKOXK 3MYUIY€ IMIIIMPUEMCTBA 3/11ICHIOBATH 1HHOBAIII],
K1 BIJITPalOTh TOJIOBHY POJIb B PO3BUTKY €KOHOMIKK. CTaTUCTUYHI MOKA3HUKH
€KOHOMIYHOI MISITBHOCTI PO3BMHYTHX KpaiH MOKa3yloTh, 1mo Bix 75 mo 100%
npupocty BBII BigOyBaeThCcsi 32 paXyHOK BHUKOPUCTaHHS HOBOBBEICHbB, a IS
KpaiH 3 TMEpexXiIHOI0 EKOHOMIKOIO AaKTHUBI3allisl 1HHOBAL[IMHUX MPOLECIB €
€IMHOI0 MOXIMBICTIO TOAOJATH KpHU3y 1 B KOPOTKOCTPOKOBIM MEPCHEKTHBI
CTaTH KOHKYPEHTOCTPOMOXXHHMH YyYaCHUKaMHU CBITOBOi E€KOHOMIKH, B SIKii
BHU3HAYaJIbHa POJb BIABOAUTHCS 3HAHHAM — «EKOHOMIKHM, 3aCHOBaHId Ha
3BaHHAX» [knowledge based economy].

74



JIOKOMOTHBOM 3amlpOBaJKEHHST HOBUX TEXHOJOIIM 1 Traily3eid, TOoOTO
1HHOBaL1i, € BeHuypHi ¢ipmu. Came iX HasBHICTb 1 €()EKTUBHA [IAJIbHICTDH
JO3BOJIUTH 3pOOUTH SIKICHUM CTPUOOK BiJ| paHHIX CTaaiil (TpeTiil 1 yeTBepTUil
TEXHOJIOTIYHUN YKJIaJI) PO3BUTKY YKPATHCHKUX MIAMPUEMCTB J0 OLIBII 3PLIUX
(I’ ATHI 1 TIOCTHI TEXHOJIOTTYHUM YKIIAH ).

Mema Oocniosxcenns. Jlatm XapakTepUCTUKY BEHUYPHHUX (ipM, AOCIIIUTH
iX poJib B peani3alli IHHOBAL[IMHUX MPOILIECIB, a TAKOK BU3HAYEHHS MEPEIIKO/]
Ha IUIAXY iX epeKTUBHOTO (DYHKI[IOHYBaHHS B YKpaiHi Ta MOIIYK PillieHb, sIKi O
MO0JIAJIN JaH1 IIePEITKOIH.

Obrpynmyeanus ompumanux pezyiomamie. Ha3Ba «BeHUypHa (dipmay
MOXOJIUTh BIJl aHTJIACHKOTO «venture» - CHeKyJIsLisl, pU3UKOBE MiANPUEMCTRBO.
BenuypHni ¢gipmu — 1e 31e0UIbIIOr0 Mayi MANPHEMCTBA Y HOBITHIX Taly3sX
BUPOOHMUIITBA (€JIEKTPOHIKA, 610X1Misl, O101HKEHEPisl, BAPOOHHUIITBO CIIOKUBUYUX
TOBapiB, HAHOTEXHOJIOTII), Kl IIBUIKO MPOrPECYIOTh 1 B SKUX BIIOYBAETHCS
IHTEHCHBHA 3MiHA MOKOJIHb MPOAYKTIB 1 TEXHOJOTIH, MOB'A3aHUX 3 0a3UCHUMU
iHHOBaIlIsIMU. Mani BeHYypHI MIANPUEMCTBA CHEHIANIBYIOTBCS Y  cdepax
HAayKOBHMX JOCIIIKEHb, pPO3POOOK, YIIPOBAKCHHS 1HHOBAIIHM, OpraHizaiis SKuX
MOB'sI3aHa 3 TiABUILICHAM pu3nuKoM [1].

3a ormiHkor MixkHapoaHOT OpraHizallii eKOHOMIYHOTO CIIBpOOITHHUIITBA 1
PO3BUTKY, Ha 4YacTKy Maiux ¢ipM y MOPOMHUCIOBO PO3BMHEHUX KpaiHax
npunanae 20-30 % ycix HoBallili, Xoua yacTKa MajauxX MiANPUEMCTB y BUTpaTax
Ha HOBOBBeJCHHS cTaHOBUTH 4—5 %. YV CIIA, nHanpuknan, Ha Maji ¢ipMu 3a
ocTaHHl poku npumnanae 25-30 % Benukux BUHAXOAIB. Butpatu Ha onuH
BUHAXIiJ Y MaiuX QipMax cTaHOBIATH Onm3bko $ 87 Tmc. mpotu $ 2 MuH. y
BEJIMKUX Kopropauisax [2].

Onne 3 HAMMPOOIEMHINIUX MUTaHb YKPATHCHKOT €KOHOMIKH — BIJICYTHICTD
MexaHi3My TpaHchepy I1HHOBAIIMHOI MPOAYKIT y BUPOOHHITBO. OCHOBOIO
IHHOBAIIIITHOI MOJIITUKA Mae CTaTh po30yAoBa IHHOBAIHOI iH(QpACTPYKTYypH,
ska O CTBOpWJIA YMOBHU JJIs AISUIBHOCTI BEHUYpPHUX (QipM. Y HaHOMY BUNAAKY
HWIeThCs PO  OpraHizalliiHO-TOCIOAAPChKl yYTBOPEHHS, B SKUX HAHOUIBIN
pEe3yIbTAaTUBHO TIPOSBISETHCS I1HTETpAIlii HAyKOBOTO 3HAHHS, KOMEPIIIAHOI
BUT'OJIM 1 PO3yMHOI Oprasi3auli IHHOBalIHOI A1sbHOCTI [3, 54-55].

TBepaKeHHs, 1110 BEHUYpPHHUI KalliTajdl HEOAMIHHO OyJe CIpsIMOBYBaTHCh
Ha PO3BUTOK IHHOBAIIMHMX TMPOEKTIB, € Jeno yTomuyHuM. Hacmpapai x
BEHUYpHI KalliTaJiCTH MparHyTh I1HBECTYBaTH Y CTPIMKO-3pOCTaroyi ramysi,
OCKUIBKH 1X TOJIOBHOIO METOIO € OTPUMAHHS IIBUJIKOTO M BEJIMKOTO MPUOYTKY.

3rogoM, KOJM KOHKYPEHLISl CTaHe JKOPCTOKIIIOW, BHU3HAYATHCA
«IEPEMOXKII» Ta «IIEPEMOXKEHI». AJle 0 TOTO Yacy BEHUYPHHMM KamiTalICT yKe
Buiifie 3 1HBecTHiii. OJHAK SKIO B PO3BUHYTUX PHUHKOBUX EKOHOMIKaX
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HIBUAKO3POCTAOYMMHU CEKTOpAaMU PHUHKY € CcaM€ 1HHOBALIWHI Taiy3l (B CHIY
caMoi IPUPOJIM 1HHOBAIIIM Ta 3arajlbHOI HACUUYEHOCTI), TO B YKpaiHi Takl raimysi
Jajgekl BiJ 1HHOBAIIMHOI MIsUIBHOCTI. lle muTaHHS HaA3BHYAWHO BaXXIIMBE B
CBITJII PO3YMIHHSI IPUYMH, 1110 CIIOHYKAIOTh YKPaiHI[IB IHBECTYBAaTU BEHUYPHHUIM
KarmiTaja He B 1HHOBaIliiHI ramy3i. lle moBuHHE cTath 00’ €KTOM HAWMMIIBHIIIOL
yBaru JepXaBW, SKa Ma€ 3a0XOYyBaTH CTBOPEHHS BEHUYpHHX (ipM came B
IHHOBAIIIHUX, a HE TPAAUIIHHUX TATY35X €KOHOMIKH.

3 METOI CTBOPHUTH CHPHUATIMBI YMOBHU JJIsi BEHUYpHUX (PipM 30KpemMa i
IHHOBAILIMHOI JISUILHOCTI 3arajoM, HEOOX1IHO:

- CTBOPUTU CUCTEMY AepxaBHUX (DOHMIB, sIKi O CHIPUSIM IHHOBAIIHHIN
JUSJIBHOCTI 4epe3 BIOCKOHAJIEHHS CUCTEMHU (piHAHCYyBaHHS (B TOMYy 4YHCH H
Jep >KaBHUM BEHUYpHHUI OaHK);

- 3a0e3me4nTH CTBOPEHHS TMOTYXHOI CHCTEMHU Oi3HEC-IHKyOaTopiB,
MISUTBHICTh SKMX Mac€ BU3HAYATHCS BIANOBIIHOK 3aKOHOIABYOK 0a3010 a TAKOXK
po3poOuT Ta TmpUNAHATH HayKOoBO-TEXHIYHMII Ta IHHOBAIIMHUI KOJEKC
VYkpainu;

- CTBOPUTH Ta 3abe3neuuTH poOoTy JlepxkaBHOi areHiiii 3 1HHOBAIIWHOI
TisTTBHOCTI Ta 1H. [4, 250-251].

Bucnosxu. BripoBajykeHHsI 1HHOBALIITHOI MOJEN PO3BUTKY Ha OCHOBI
BJIACHOT'O HAyKOBOT'O MOTEHLIAy — Oe3aJlbTepHATUBHUMN LUISAX O BUBEICHHS
CeKOHOMIKA YKpaiHU 3 KPU3M B SIKiil BOHA ChOTOJAHI 3HAXOIUTHCS, a TAKOXK Ha
CBITOBUI piBE€Hb KOHKYpEHTOCHpOMOKHOCTI. Hanii Ha Te 1o «HeBMAMMA pyKa
PUHKY» BPETYJIOE BCi MPOOIEMU €KOHOMIKM HE CIIPaBIMIACS. TOMY KIFOYOBUM
MEXaHI3MOM pETYyJIFOBaHHS, MOPSJ 3 PUHKOM, Ma€ CTaTH y4acTh JepkaBu. B
CyYaCHHX YMOBax TIJ00aidi30BaHOi €KOHOMIKH, KOJIM E€KOHOMIYHO PO3BUHYTI
JIEp’KaBU 3pOOMIIN «TEXHOJIOTTYHHIM CTPUOOK», 110 CIPOBOKYBAJIO «PO3PUBY -
PO3BUTOK 1HCTUTYTY BEHUYPHOIO MIAMPUEMHHUIITBA — KIIOYOBUH (HaKTOp
JOCSITHEHHS YCIIIXY.

1. Kpusopuyx C. Benuyphne ¢hinancyeanus 5K Kiroyoge 0dcepeno KomepyioHanizayii
iHHOBayiliHOT OisitbHocmi nionpuemcms Yxpainu // Ineecmuyii: npaxmuxa ma

ooceio. — 2008. - Ne19. — C. 9-12.

2. Anvmepai A. Ilpoonemu eenyypnoco ineecmysanns 6 Vxpaini // Bicnux KHTEY. —

2009. - Ne3. — C. 11-15.

3. Teey B.M., Cemunoowcenxo B.Il. Innosayitini nepcnexmueu Yxpainu — Xapkis,

Koncmanma, 2006. — 272c.

4. Cmpamezia inHosayiiinoco pozsumky Yxpainu na 2010-2020 poxu 6 ymoeax

enobanizayiunux euxnuxie:. Mamepianu Ilapramenmcokux ciyxaume y Bepxosniu Paoi
Yrpainu 17 uepsna 2009 poxy. - Kuis: Ilapramenmcoke suoanns, 2009. — 630 c.
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PEMTUHI OBI KOMITAHII OIITHKU THBECTHIINHOI O KJIIMATY
YpoOan Ipuna

HaykoBuii kepiBHHUK: K. e. H., 1o1. Octadinas O.B.

JIbBiBCHbKHMI HAliOHAJIBHUH YHiBepcuTeT iM. [.Dpanka

JUis  aHanidy yMOB pallOHAJIbHOTO BHUKOPUCTAaHHSA 1HBECTULIA B
€KOHOMIYHIM Haylll Ta NpPaKTULI 3aCTOCOBYIOTh KAaTEropild 1HBECTULIIMHOIO
kimiMary. lle y3aranbHeHa XapaKTepUCTUKA CYKYIHOCTI €KOHOMIYHHX,
MOJIITUYHUX, KYJIbTYpHUX TMEPEAYMOB, SIKI BHU3HAYAIOTh MPUBAOIHUBICTH 1
JOLIJIBHICTh 1HBECTYBAaHHS B Ty YM 1HUIY TOCHOJAPCBKY CUCTEMY (EKOHOMIKY
KpaiHu, PerioHy, Koprnopauii). BaxauBuM Nnpu 1bOMYy € METOJIMKA BU3HAUYEHHS
1HBECTHUIIIMHOTO KJIIMaTy, sIKa JioroMarae TIMOIIe 1 TPYHTOBHIIIE BHUBYMUTH
IHBECTHUIIIIHY TPUBAOIHUBICTb.

JloCDKeHHSM TTUTAaHHS OIIHKK 1HBECTHUIIIMHOTO KJIIMaTy Ta METOJIUKH i1
peanizamii 3aiiManucsi pi3HOMaHITHI HaykoBIl, a came: O.®.bananpkui,
I. A. bnank, I. l'aiigyuskuii, B. E. I'pamontneB, lO. B. Kapakaii, C. A. Poma-
HI0K, C. M. Cysapko, C. B. Tpudonos O. M. TenieHKo Ta iHIIII.

[Ticns HemomaBHLOI (HIHAHCOBOI KpPHW3U 1HBECTOPU MPHUCKIIUIMBIIIE
CTaBJIATbCA /0 OO'€KTIB IHBECTyBaHHS. BOHM Bce dacTilie 3BEpTalOTHCS [0
NPOBITHUX PEUTUHIOBUX CHUCTEM, SKI CKJIQJal0Thb PEUTUHIOBI  OILIIHKH
1HBECTHUIIIMHOTO KJIIMAaTYy, K Ha MaKpo-, TaK 1 HA MaKpOPIBHI.

Sx mpaBwiio, B 3apyOiKHMX KpaiHaxX 1HBECTUILIIMHHMMI KIIMAT OIIHIOIOTH
BIJMOBITHO /10 MakpOeKOHOMI4HOiI cdepu. CrnenianbHi KOHCAJITUHTOBI (PipMmu,
eKCIIepTH OaHKIB, )KyPHAJIIB 1 Ta3eT IPOBOATH aHaJi3 MO Pi3HIM KIJIBKOCTI KpaiH
y 3JIEKHOCTI Bijl 1HTEpeCiB 3aMOBHUKIB. [Ipy 1[bOMY KUIBKICTh MOKA3HUKIB, 1O
BpPaxoBYyIOThb, KOJUBAEeThcA Bl 9 B xypHani "Eromoney" mo 381 B poGotax
[IIBeiapchbKOro THCTUTYTY PO3BUTKY MEHEKMEHTY [ 1, ¢. 7].

Y CBITI HaWBIOOMIIIMMHM Ta HAMaBTOPUTETHIIIUMU PEUTHHTOBUMU
arecTBaMM BBakaroThb Takli: Institutional Investor, Eromoney, BERI, Moody's,
Standard&Poor's, Fitch, JP Morgan Chase, Merrill Lynch.

Peiitunr Institutional Investor oIiHIOE KPeAUTOCTIPOMOXKHICTh KpaiH Ta
CKJIQZJA€EThCSl 34 YYACTIO €KCIEPTIB CTa IMPOBIAHUX MIKHApPOJHUX OaHKIB. Y
IbOMY BHUIMAJIKy PO3PaXOBY€EThCS KOMIUIEKCHUN MOKAa3HUK, KU BpPaXxoOBYy€E Pi3Hi
CKJIJIOB1 OLIIHKHU IJIATIKHOI CIIPOMOKHOCTI Ta 1HBECTHUIIMHOT MPUBAOIMBOCTI.

Peiitunr Eromoney 0a3yeTbcs Ha  JIOCHIDKEHHAX TPhOX TPYII
iHgukaropiB: 1) punkoBux — 40%; 2) kpemutHux — 20%; 3) modiTHKO-
€KOHOMIUHHX, SIKI BKJIIOYAIOTh MOJITHYHUI PU3UK, EKOHOMIYHE CTAaHOBHIIE Ta
IPOTrHO3 €KOHOMIYHOTO po3BUTKY — 40%. Ha ocHOBI mux rpyn iHAMKATOpIB

77



pO3paxoBYyIOCS IHTErPAJIbHUN TOKAa3HUK HAAIAHOCTI, IO BUMIPIOETHCA 3a
CTaOlIBHOIO MIKAJIOK0 [2, ¢. 43-44].

Y crpykTypi ¢opmyBaHHsa pedTuHry iHdopmainiitHoi cuctemu BERI
(Bussines Environment Risk Index — moka3Huk pu3uky cepeaoBHIla) OLIHIOKCS
MOJITUYHY CTaOUIBHICTD, CTABJICHHS JI0 1HO3EMHHUX 1HBECTHIIIH, HAIlIOHAJI3AIIIIO,
JeBAJIbBAIlII0, TUIATLKHUN OanaHc, ONOpPOKpPATUYHI MHUTAHHS, TEMIIM EKOHO-
MIYHOT'O 3pOCTaHHsI, MOXJIUBICTh peai3allii yroJi, BATpaTu Ha 3apoOiTHY IJIaTy
Ta TPOAYKTHUBHICTh TIpalll, 1H(PPACTPyKTypy, YMOBH KOPOTKO- Ta JIOBIO-
CTPOKOBOT'O KPEIUTYBAHHS.

Mixnaponni peiTuHroBi arenrctBa Moody's, Standard&Poor's, Fitch
BU3HAYAIOTh B 3&JEKHOCTI Bl 00'€KTa JOCHIPKEHHS KOPIOPATHBHI,
MYHIIUMNAIBHI Ta CYyBEPEHHI PEUTUHTH KPEAUTOCTIPOMOIKHOCTI.

JP Morgan Chase, Merrill Lynch € iaBectuiiinumMu OaHKaMu 1 OJTHO-
YaCHO CBITOBHUMH JIiIEpaMU 3 HaJIaHHS IIHPOKOTO CHEKTPY (hIHAHCOBUX MOCITYT.
[TporHo3u nux KOMIAHIA MIOJ0 OKPEMHUX LIHHHUX MarepiB MOPs 3 OLIHKAMH
PEUTUHTOBHX areHIii € MOTY>KHUM CUTHAJIOM JIJIsl 1HBECTOPIB [3, c. 263-264].

JlaHi UX PEUTUHTOBUX OIIIHOK € Ba)XJIMBUMH JUIS 1IHBECTOpa OJHAK IIi
PEUTHHTOBI KOMMAaHIi MEepEeBaXHO BU3HAYAIOTH 1HBECTHUIIMHUNA KIIMAT JIepKaB
3araJioM ab0 pPEWTHMHTOBI OLIHKK HAWOUIbII  MpUBaOIUBUX  00'€KTIB
1HBeCcTyBaHHA. JlOCHI/PKEHHS OKpeMHUX OO'€KTIB MPOBOAATHCS 1HIWBIIYalIbHO
JUIS OKPEMHUX 1HBECTOPIB.

B Vkpaini, Ha *anb, HE iICHY€ aBTOPUTETHUX PEUTUHTOBUX areHTCTB. J[o
HEJaBHBOI'O Yacy B HalIlM Jiep:KaBl Jisla TUIBKM OJHA PEHTHMHIOBA KOMIIAHIs,
sKa 3aiiMalia MOHONOJbHE CTAHOBHIIE Ha JaHOMY CETMEHTI PUHKY, a came:
"Kpenut peiitunr". 3 2010 Ha yKpaiHCbKOMY PUHKY MOYMHAIHN CBOIO JISJIbHICTD
me 3 peditudrosi kommauii — "Kpemut Peiitunr" PA "IBI-Peittunr", HPA
"Propux" 1 PA "Excnept-Peiitunr". Ane nosipa 10 yKpaiHChKUX PEHTHHTOBHX
areHcTB He BHCOKAa. lle COpUYMHEHO HETOYHICTIO iXHIX IPOTHO3IB,
OIOPOKPAaTU3MOM 1 HEJOCBIAYEHICTIO KaJIpOBOr0 MepcoHady. TomMy 4acTo sk
1HO3eMH1 ¥ BITUM3HSHI 1HBECTOPH 3BEPTAIOTHCS 32 PEHTUHITOBHMHM OLIIHKAMH HE
JI0 HAI[lOHAJILHUX KOMIIaHIH, a 10 CBITOBHUX.

OT1xe, yepe3 HEMOMKJIMBICTh 1HBECTOPA CAMOCTIMHO 3[1MCHUTU SKICHY 1
TOYHY OLIHKY I1HBECTULIMHOIO KJIMary KpaiHM 3arajoM Ta IHBECTHUIIHHOI
puBaOJIMBOCTI OKPEMOTro 00'€KTa, BIH 3BEPTAIOTHCS 10 PEUTUHTOBUX KOMIIAHIM
(MKHApOAHUX YM BiTUM3HSIHUX). OnHAK B YKpaiHi MOKH IO HE JI0Th HaIiHHI
PEUTUHTOBI KOMIIaHii, JOBIPATH SKUM MOTJM O HE TUIBKM BITUM3HSHI, a ¥
iHO3eMH1 1HBecTOpU. ToMy HEOOXiTHO (GopMyBaTH HE TUIBKH NpPHUBAOIUBUI
1HBECTULIIMHUI KJTIMaT, a i CTBOPIOBATH aBTOPUTETHI KOMIIAHIi, K1 3aiiManucs
0 MOro JOCHIHKEHHSIIM.
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MNEPCIIEKTUBHU PO3BUTKY MIANIPUEMHUIITBA B YKPAIHI
3apemo6a Ocran
HaykoBuii kepiBHUK: K.e.H. Kasmuens K. C.
JIbBiBcbKMil iHCTHTYT OaHKiBebKOI cipaBu YBC HBY (M.KuiB)

Opni€ero 3 BHUpIMIATBHUX YMOB TOTJMOJICHHS TPOBENCHHS B YKpaiHi
EKOHOMIYHMX pedopM, 3IaTHUX BHUBECTH KpaiHy 3 Kpu3u, 3a0e3NeduTH
ocnabiieHHST MOHONOJI3MY, JIOMOTTHCS  €(QEeKTUBHOTO  (PYHKIIIOHyBaHHS
BUpPOOHMIITBA 1 cepHu MOCHYyr, € PO3BUTOK MianpueMHunTBa. Lleit dakrop
€KOHOMIKH CTBOPIOE HEOOXIHY aTMoc(hepy KOHKYpEHIli, 3JMaTHUN IIBUIKO
pearyBatu Ha OyAb-sIKi 3MiHM PUHKOBO1 KOH IOHKTYpH, 3alIOBHIOBATH HIIIIi, 110
YTBOPSATHCS Y CHOKUBYIHM cepi Ta CTBOPIOE TOAATKOBI poO0Ul MiCLIA.

OnHak TOJNITUYHA HECTaOlIbHICTh, HEAOCKOHAIICTh HOPMATHUBHO-
npaBoBoi 0a3u, Mi3epHa MIATPUMKA MIAMNPUEMHUIIBKOI chepu IepKaBoro
Opu3BeNyd 70 JUCKOM(OPTHOTO ICHYBaHHS ICHYIOUMX MIANPUEMINIB, 1
HeOaXaHHS BIJKPUBATH BJACHY CIpPaBy IHIIUMU CyO’€KTaMH KpaiHU.
[Tocnpusiia IbOMY TaKOX 1 CBITOBAa €KOHOMIYHA Kpusa. ToMy, B CydyacHUX
yMOBaX €KOHOMIYHOT'O PO3BUTKY, AOCIIHKEHHS 0COONIMBOCTEN (PYHKIIOHYBaHHS
Ta NEPCHEKTUB MIAMPUEMHUIITBA B YKpaiHi € 0COOJIMBO aKTyaIbHUM.

Ha cporognimHiii neHb NTIAOPUEMHHUIITBO BIAITPa€ BEIUKY pPOJIb Y
PUHKOBIN €KOHOMIIII 1 € OCHOBHUM YMHHUKOM €KOHOMIYHOTO 3pOCTAHHS KpaiHHU.
P03BUTOK MiANpUEMHUITBA B YKpaiHi CBIIYUTH MPO PsJ HETATUBHUX SBUIL, SKI
HaKoMUYMJIUCS B Horo cepenoBuini. Yrpoaorxk 2000-2010 pokiB KUIBKICTH
HiIPUEMCTB CTaOUTBHO 3pocTana. Ause 11 (OpMaIbHO-TIO3UTHUBHI PyXH Yy
PO3BUTKY MIANPUEMHUIITBA HIBEIIOIOTHCSA BHCOKOK YAaCTKOK 30UTKOBUX
NIJIPUEMCTB Yy 3arajbHiil iX KuibKocTi. Tak, ynpoaosxk 2000-2008 pokiB KOXHE
TpPeTe MIANPUEMCTBO 3QJIMILIATIOCS 30UTKOBUM, a B MEPioJl €KOHOMIYHOI KpHU3HU
el MOKa3HUK JOCAT PEKOPIHOI 32 OCTaHHIN yac Mo3Hauku — 52%.
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3riIHO 3 CTaTUCTUYHUM JOBIIHUKOM YKpainu cranoMm Ha 01.01.2011 p.
KUIBKICTh Cy0’€KTIB €JUHOTO JEP>KaBHOI'O PEECTPY MIANPUEMCTB Ta OpraHizaiii
VYkpainu ctanoBuTh 1 294 641 mignpuemcts. IlopiBasiHo 3 2009 p. (1 247 888)
KuTbKicTh mianpueMmctB B 2010 p. 3pocna Ha 46 753 (abo Ha 3,75%). 3arasiom xe
MO)XHA CKa3aTH, M0 KUIBKICTh MIANPUEMCTB Ma€ TEHICHINIO JI0 HIOPIYHOTO
CTaOUIBHOIO 3POCTAHHS.

TepuropianbHa CTPYKTypa KUIBKOCTI MNIJOPUEMCTB 32 pErioHamMu
XapaKTEePU3Y€EThCS HEPIBHOMIPHICTIO 1X po3moaury. HaiOinpiia KuUIbKICTh
nianpueMcTB B YKpaiHi 3adikcoBana y M. KuiB, a Takox y JIHIponeTpoBChKii,
JHonenpkiit, Opmeckkiii, XapkiBChKid oOmactsax. HalHmk49a  KUTBKICTh
CIIOCTEPIra€eThCs B 3aXiAHUX perioHax, a came: PiBHeHchka, BonmHchka Ta
UepniBelpka 001acTi.

Kpim Toro, cmig 3a3HauuTH IO HAWOUIBII TOMYJSPHUMH BHJIAMH
E€KOHOMIYHOI JISJIBHOCTI €: TOPTIBJSl, PEMOHT aBTOMOOLIIB Ta MOOYTOBUX
BUpOOIB; HaJaHHSI KOMYH&JIbHMX Ta IHAMBIAyaJIbHUX IIOCIAYr, a TaKOX
JUSIIBHICTD Y cepl KyJbTypU Ta CHOPTY Ta 1H. TakoX Ciijf 3ayBaKUTHU 11O 3a
OCTaHHI JBa POKH BiAOYBA€TbCA 3MEHIICHHS TaKMX BHUJIIB E€KOHOMIYHOT
TISTTBHOCT] K CUIBChKE T'OCIIOJApCTBO, MHUCIHMBCTBO, JIICOBE T'OCIOJApPCTBO, a
TaKkoX (piHaHCOBA A1SUTBHICTb.

Po3BuTOok  mianmpueMHUUTBA ~ OpoTAroM  octaHHix 10 pokiB
XapaKTEePU3Y€EThCS HU3BKUM PIBHEM MPOLECIB KarmiTajizalli, 1HBECTyBaHHs,
iH(dopmaTH3alii Ta IHHOBAIIWHUX TexHOJOrid. CBITOBUHM JOCBIA MOKa3ye, IO
OIANPUEMHUITBO € €()EKTHMBHUM JIHIIE TOJl, KOJH CYCHUJIBCTBO IMO3UTHUBHO
CIIpHUMMaE, a IeprKaBa aKTUBHO BILUIMBAE HA MOTO PO3BUTOK.

Ha crorognimuiii 1eHp HAHOUIBIIOT TIATPUMKH NOTpeOye Maauil OGi3HecC.
VY po3BHHEHHMX KpaiHaxX CBITY 1€ MPOSBISEThCA Yy PI3HUX (opmax, a came:
JIOTIOMOTa B OpraHi3allii BJIACHOI CIIpaBH; HaJAaHHS MIJIOBUX MO3HUK ITiJT HU3BKI
MPOILICHTHI CTAaBKU; BCTAHOBJICHHSI MJIbIOBOT0O MOJAATKOBOTO PEXKUMY, Ta 1H.

VYkpaiHcbka AepaBa TaKoxkK 3poOuiia AEKIJIbKAa BaXKIMBUX 3aBJaHb 100
HNIATPUMKY MANPUEMHUNTBA. BaxkiinBe 3HAaY€HHS MJisl MOJANBIIOIO PO3BUTKY
HIPUEMHHIIBKOT JisibHOCTI Mae Yka3 [Ipesuaenta Ykpainu “Ilpo mepkaBHy
HITPUMKY Majioro HiJIpUEMHHUIITBA”, a TakoxXK yka3 “IIpo cmpoileny cucremy
OMOJATKyBaHHs, OOJIKY 1 3BITHOCTI cyO’ekTiB Masoro Oi3Hecy”. OJnHak
€(EeKTUBHICTb JAHUX MIpP JJIsI PO3BUTKY IMIAMPUEMHUIITBA € MI3€PHO MaJIOIo.

Jlnst crabimizanii cutyarii B KpaiHi OCHOBHA yBara JIep>KaBHOI MOJITHKH
Ma€ 30CepeKyBaTUCh HAa CTBOPEHHI CHPHUSTIMBUX YMOB JUISI CaMOCTIHHOL
HNIAIPUEMHUIBKOT JisibHOCTI. 1le B CBOIO Yepry A03BOJIUTH BUPIMIHUTH, IO-
nepiie, npodjaeMy 0e3po0ITTA 1, MO-Apyre, CIPUITUME HAMOBHEHHIO OIOJIKETIB
Ta 3MIITHCHHIO €KOHOMIKH KpaiHHU.
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OCHOBHMMH €KOHOMIYHMMH 3aco0aMu J€p>KaBU B yMOBaxX E€KOHOMIYHOI
KpU3U €. CHPOIIEHHS Ta TMPUCKOPEHHS MPOLEAYpPH peecTpallii, 3HMKEHHS
MOJJATKOBOTO HABAaHTAXCHHS, CHPOINEHHS JO3BUIBHUX NPOLEAYp, MpPaBHI
ceprudikaiii, JIeH3yBaHHs, a TAKOXK 3MEHIIIEHHSI KIJIbKOCT1 IEPEBIPOK.

OnHuM 13 YMHHUKIB 30MTKOBOCTI MIiJMPUEMCTB € HecTada (hiHAHCOBUX
pecypciB. KOHKpeTHMM €KOHOMIYHMM I1HCTPYMEHTOM JI€pKaBHOI MIATPUMKH
NiJOPUEMHUIITBA B LI cUTyalli € 3A1iCHEHHS OMOJATKyBaHHS 3a 3HUKEHOIO
ctaBkoio (15 BiACOTKIB) MpUOYTKY, IO J03BOJUTH 30UIBIIUTH OOOPOTHI KOIITH
MiIPUEMCTB, aKyMYJIIOBaTH Ta CHOPAMYBAaTH pPECypcH Ha OHOBIJICHHS iX
MaTepiabHO-TEXHIYHOI 0a3w, M0 MiABUIIUTH PIBEHb iX KOHKYPEHTOCHPO-
MOKHOCT1 Ha PUHKY.

HeoOxigHo, Takok cKacyBaTH HHU3KY MICIIEBUX IIOJaTKIB Ta 300piB,
OCKIJTBKM 1€ TOJErmuTh POOOTY MIANPUEMINB, a TaKOoXK 3a0e3MmeYuTH
MiIPUEMCTBAM MOMKJIUBICTh OTPUMYBAHHSI JICIIEBHX KPEIUTIB Ha JOCTYIHUX
YMOBaX.

TakuM YHMHOM, MOXHA 3pOOWTH BHUCHOBOK, IO IiJNPHEMHHIITBO B
VYkpaini mae 6araTo BaplaHTIB IMOJAJIBIIOTO PO3BUTKY. 3 OJHIET CTOPOHU B
KpaiHM € BeJIMKI TEPCHEKTHBH JJisi 3aBOIOBAHHSA MiANPUEMHUIITBOM SIK
BHYTpIIIHBOIO PHUHKY TaK 1 CBITOBOro. KO Jep)kaBa IIOYHE BCUISIKO
HNIATPUMYBATH MiANPUEMHHULITBO Y€pe3 PI3HOMAHITHI 1HCTPYMEHTH (3HM)KEHHS
MOJATKIB, HaJIaHHS IMUIBT, HaJaHHS KPEIWTIB IiJ HU3bKI MPOIIEHTHI CTAaBKU Ta
1H.), TO 1€, 3BHYAWHO, MPU3BEAEC M0 3POCTAaHHS KUIBKOCTI W €deKTHBHOCTI
HiANPUEMINB. 3 1HIIOI CTOPOHU MOJANbIIA O€3A1SUIbHICTD ASPKAHOT BTN MOXKE
OpU3BECTH JO 3aHemajay Liei AisuibHOCTI. SKmio aepxaBa W Hanmami Oyze
OPUAUIATA MaJlo yBaru MIANPUEMIAM, a B KpaiHi Oyjae MNaHyBaTH Xaoc,
MOJIITUYHA HECTaOUIbHICTh, T4 MAacOBE MPOLBITAHHS KOPYMIii, TO 3BUYailHO,
IpaIoBaT IMIANPUEMIIIM OyJie IyXe TSHKKO, HACIIIKOM YOTO MOXE OyTH

MacoOB€ 3aKPUTTSI BJIACHUX CIIPaB MiANMPUEMIISIMHU.

1. 3axapuun I'M. Ocnosu nionpuemnuymea: Haeu. nocio. — K.: 3nanns, 2008. — c.16-
17;

2. Ilpo cman ma nepcnexmugu po3eumky nionpuemnuymea 6 Yxpaini: Hayionanvna
oonogiob / K.O. Bawenkxo, 3.C. Bapnaniti, B.€. Bopomin ma in. — K,
epackomnionpuemnuymeo, 2008. — .59, 158-160;

3. Epmowenko M.M. IIpobremu O0epicagnoco pe2ynt08aHHs IHHOBAYIIHO2O PO3GUMKY
RIONPUEMCME [ WAXYU iX pO36 A3aHHA. — AKmyanvHi npodiemu exonomiku. Haykoeuil
exonomiunuu scypuan. — 2010. Ne3 (105) c.45-47;.

4. Copoxina 1.B. Teopemukxo-memooono2iyni acnekmu QoOpmMysanHs cucmemu

eKOHOMIUHOI be3neku nionpuemcmea. — Akmyanvti npooiemu ekonomixu. Hayrkoesuii
exoHomiynuul scypran. — 2009. Nel2 (102) c.114-117.
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CYTHICHE 3HAYEHHSA IHANKATUBHOTI'O IINTAHYBAHHSA
TA HOT'O POJIb B EKOHOMILI YKPAITHHA
Ianacroxk Map’sina, bopTHak Anina
HaykoBuii kepiBHUK: K.e.H., 10ueHT Tumomyxk M. P.
JIbBiBCcbKUH IHCTUTYT O0aHKIBCbKOI cipaBu YBC HBY (M.KuiB)

SIk ToKa3zye TpaKTHKa IHAYCTpialbHO PO3BHHYTHX KpaiH, cydacHa
Jep)kaBa aKyMYJIIO€ Y CBOIX pyKax 3HauHI maTepiajibHl Ta (iHAHCOBI peCcypcH.
Uepes cucteMy aepKaBHOTO OIOKETY B PI3HMX KpaiHax KOHCOJIAYEThCS Ta
posnoautsieTses Bix 30 1o 65% BBII. Xoua, 32 nanumu Jlep’aBHOTO KOMITETY
CTaTUCTUKU Y KpaiHU, YUCIIO JEpKaBHUX MIAMPUEMCTB 3a nepioA i3 1 ciunsg 1997
poky 1o 1 ciunst 2009-ro 3menmunocs Ha 53,0% Ta mpu 11bOMy IMUTOMA Bara
obcsary peamizamii npoaykiii mpomuciioBocti ¢yo’exktamu €JIPITIOY nepkaBHOI
Ta Jep>kaBHOi KopropaTuBHOi popmu BracHocTi Ha 01.01.2009 poky cranoBuMIa
12,5%, a cepenHbOpidyHa KUIbKICTh HalWMaHux poOiTHukiB — 17,8% [1].
OCKUIbKM JiepKaBa BUCTYyNAa€e HAMOUIBIIMM CTPATETIYHUM BJIACHUKOM, TO B
CyYaCHUX EKOHOMIYHMX YMOBax TOCTpPO IIOCTa€ NUTaHHS MpO €(EeKTHUBHE
GyHKIIOHYBaHHS JEPKaBHOTO CEKTOPY €KOHOMiKA. OJHUM 3 1HCTPYMEHTIB
HiABUIIECHHS e(DEeKTUBHOCTI JEPKABHOTO CEKTOPY, K CBIAYUTH CBITOBUH JOCBI,
€ IHIMKAaTUBHE TUTAHYBaHHSI.

[HnvMKaTUBHE TJIaHYBAaHHS MPHUHIIMIIOBO BIAPI3HIETHCA BiJl AUPEKTUBHOIO
IUIAHYBaHHSA CIOCOOAMH JOCATHEHHS I[iyieil, NOCTaBIeHMX y Iutani. Moro
NOKAa3HUKHM HE MAalOTh M OKPEMHX TOCHOAApChKUX CyO’€KTIB cTarycy
00OB’S3KOBHX 3aBJaHb, a MalOTh PEKOMEHJIAIIIHO-OPIEHTYIOUUI XapakTep.
Bupaxaroun 11 1 nNpiopuTeTH COLIATbHO-EKOHOMIYHOI MOJITUKHM JAepKaBU Ha
BIJINOBITHUN T€P10J, MOKA3HUKH 1HIUKATUBHOTO IUIaHY HaOyBarOTh YKUTTEBOT
CWIHA IS OKpeMHUX CYO’€KTIB PHHKY JIAIIE 32 JOTMOMOTOI0 IIJIECTIPSIMOBAHO1
CUCTEMHM IPAaBOBHUX Ta EKOHOMIYHHMX peryisiTopiB. OCTaHHI CTBOPIOIOTH MPABOBY
OCHOBY 1 EKOHOMIYHI CTUMYJU MJis 3AIACHEHHS BHUPOOHHUYO-TOCHOJAPCHKOI
TISTIBHOCT1 'y HampsiMax, SKi BIJAMOBITAIOTH IUISIM 1 MPIOpUTETaM CYCHIbCTBA,
BUPAXKEHUX Y JICPKABHOMY ITUIaHI.

[HAMKATUBHI MUJIAHW BKJIIOYAIOTh PO3[LIH, SIKI OXOIUTIOIOTH YBECH CIEKTP
npo0yieM COLIaTbHO-€KOHOMIYHOTO PO3BUTKY KpaiHU: IOKAa3HUKU PO3BUTKY
€KOHOMIKM B 1UIOMYy (MakpOE€KOHOMIYHI TIOKa3HHMKH), OKpeMux 1ii cdep,
COIIIAJILHOTO ~ PO3BUTKY, 30BHIMIHBOEKOHOMIYHOI MJisUIBHOCTI Ta 1H. Auje
CEpIICBUHOIO0 1HIWKATUBHHUX IUIAHIB € €KOHOMIYHI MPOrpaMu, CIPsIMOBaHI Ha
PO3B’sI3aHHS HAWOLIbII aKTyaJIbHUX MPOoOJeM PO3BUTKY Kpainu. He BHIankoBo
TOMy  IHIMKaTUBHE  IUJIaHyBaHHS  YacTO  HAa3MBAE€ThCS  CKOHOMIYHUM
nporpamyBaHHsAM. KigbKiCTh 1 XapakTep €KOHOMIYHMX MpPOTrpaM 3ajieKUTh Bij
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KOHKPETHHX LUIEH Ta YMOB PO3BUTKY HAILIOHAIbHOI E€KOHOMIKM. Tak, y
MOBOEHHUN Tiepiol y OaraThbOX KpaiHax /d0 TaKuX 3aBIaHb HaJICKalu:
MOJIepHi3allii BUPOOHMIITBA, 3MIHA CTPYKTypU €KOHOMIKH, CKOPOYEHHS
0e3po0iITTsA, cTpuMaHHS 1HQIALII, COIIATPHUNA 3aXUCT HACEJEHHS, KOHBEpCIs
BIICHKOBO1 IIPOMUCIIOBOCTI.

[HnMKaTUBHE TJIaHYBaHHS — BaXXJIUBUN THCTPYMEHT PO3BUTKY AJISI KpaiH,
K1 Ha3JIOTaHSIOTh JIJEpiB, BOHO MPUCTOCOBAHO [JIsi BUPILICHHS 3aBAAaHb
MOJIEpHI3allii BUPOOHHUIITBA 3a PaXyHOK TEXHOJOTIYHUX 3armo3udeHb. [lics
TOro, SIK JepXaBa HAOMM3UTBCA O IEPEAOBOr0 TEXHOJOTIYHOTO KOPJIOHY,
mMpoKOoMacTabHe IHOUKAaTUBHE IUIAHyBaHHSA cTae HeepekTtuBHUM. lle
MPOMIXKHUMN, alie Ha/I3BUYaiHO HeOOXiqHuM eTamn. Yepes neBHUM MPOMIXKOK Yacy
(2025 pokiB) HEOOXiAHICTh B IHAMKATUBHOMY IUIaHyBaHHI Biamaae. Came Tak
Oyno y ®paniii, ne 3apoauiocs 1HANKATUBHE TJIaHyBaHHs, B SIMOHIT Ta 1HITNX
JepxaBax.

MosxHa CTBepIKyBaTH, IIO0 IHAMKATHBHE IUIAHYBAaHHS — II€ MEXaHi3M
KOOpJIMHALl 1HTEpeciB Ta AISUIBHOCTI JEPXKABHUX 1 HEJEpKaBHUX CyO €KTIB
YIPABIIHHSI €KOHOMIKOIO, IKUH MOEIHYE 11 Jep>KaBHE PEryJIIOBaHHS 3 PUHKOBUM
1 HEpUHKOBUM 1i CaMOPETYJIIOBAaHHSM Ta IPYHTYEThCSI Ha PO3POOJICHHI CHCTEMHU
NOKa3HUKIB (IHIMKATOPIB) COLIAJIbHO-EKOHOMIYHOIO PO3BHUTKY. [HIMKAaTHBHE
MJIaHyBaHHs mependavae BCTAHOBJICHHS 1 JOTPUMAHHS 3arajbHOHAIIOHAIBHUX
NPIOPUTETIB Ta IIJICCIIPSAMYBAHHS Ha BCIX PIBHSAX YIPaBJIIHHS HalllOHAJTBHOIO
C€KOHOMIKOIO [2].

Bigznaunmo, mo y mpoueci (opMyBaHHS OCHOBHUX €JIE€MEHTIB CHCTEMHU
1HAMKATUBHOTO TJIaHYBAaHHS BAXKJIMBOIO € XapaKTEPUCTHKA B3a€MOBIIHOCUH MIX
PI3HUMU PiBHSAMU yripaBiiHHs. CUCTeMa IHAUKATOPIB PO3KPHUBAE 3MICT 1 XapaKTep
COIIAIbHO-€KOHOMIYHUX TIPOIIECIB Ha BCIX PIBHSX, SKI BIOYBAIOTHCSA B KpaiHi 3
ypaxyBaHHSIM TOTO, 1[0 Ha PETIOHAJILHOMY PIBHI Ha PI3HUX CTaJisIX BUKOHAHHS
MOXe TepeOdyBaTu psija JAEp)KaBHUX IUIbOBUX CEPEIHBO- Ta JIOBIOCTPOKOBHUX
nporpam, CIpsIMOBaHMX Ha BUPIMIEHHS 3HAYHOI YaCTHHHU MPOOJIEM COIiaabHO-
€KOHOMIYHOTO Ta KYJIbTYPHOTO PO3BUTKY PET10HIB.

BaxnmBuM € CTBOpEHHS TaKOro I1HJAMKATHUBHOTO IUIAHYy, SKUA Ou
BpPaxOBYBaB IHTEPECH YCIX COI[AJIbHUX TPyN HACEJCHHS, TOMY, 3aJI€KHO BiJ
CUTYyallli, €JIeMEHTU 1HIMKATUBHOTO IUIaHy MOXXYTh 3MIHIOBAaTUCh B yaci. IIpote
HaWOUIBIIy  yBary  MOTPIOHO  MPUIUIATH  aHANIZY  HAWBaKIMBIIINX
3araJlbHOEKOHOMIYHUX MPOTOPIIi 3 OISy Ha COIlaNbHY CHPSIMOBaHICTh Ta 3
ypaxyBaHHSIM €KOHOMIYHOTO 1 HAyKOBO-TEXHIYHOTO TTOTEHIIIATy JAepxkaBu [3].

[locTynanbHuii pO3BUTOK YKpaiHM B HalpsiMi €BPOIEHCHKOI IHTErpauii
HEMUCIUMUNA O€3 OCSTHEHHS €BPOINENUCHKOrO PIBHS PO3BUTKY €KOHOMIKH, IO
CTaHe MOXJIMBUM TpPU BHUKOPUCTAHHI CBITOBOTO JIOCBIAY 3alpPOBA[HKCHHS
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IHAMKATUBHOTO IUIaHyBaHHA. Jlo mpoOneMHuX 3aBIaHb, fAKI MOTPEOYIOTh
NOJIAIBIIOTO JTOCHI/DKEHHS, CJI1J BIIHECTH: (DOPMYBaHHSA BITUM3HSHOI MOJENI
IHAMKATUBHOIO IIJIAHYBAaHHS IPOLIECY  COLIATIbHO-€KOHOMIYHOTO  PO3BUTKY
Cy0’€KTIB  TOCIOJAPIOBAHHS;  PO3POOJCHHS  aJTOPUTMIB  1HIUKATHUBHOTO
yOpaBiHHSA; (OPMYyBaHHS CHUCTEMH TIOKA3HUKIB OIIHIOBAHHS BHUPOOHUYO-
rOCIOIaPChKOT  JISJIBHOCTI MIANPUEMCTBA Ta MOTEHI[Aly WOTr0 pO3BUTKY;
CTPYKTYpH 1 HOPOTrOBUX 3HAYEHb 1HIUKATOPIB PO3BUTKY [4].

1. Cmamucmuuna ingopmayis. Ilpomucnogicme. E€IPIIOY. Jlepocasnuii komimem
cmamucmuxu  Ykpainu  [Enekmpounnuii  pecypc]. —  Peacum  docmyny:
http://www.ukrstat. gov.ua.

2. Tumowyx M. P. Cucmema iHOUKAMUBHO2O NAAHYBAHHS DIHAHCOBO-EKOHOMIUHO2O
possumky cy6’ekmie cocnooaprosanns / M. P. Tumowyk, P. B. @ewyp // CoyianvHo-
E€KOHOMIUHI QOCNIONCEHHS 8 nepexiOHull nepiod. €8poinmezpayitinuii Kypc Ykpainu:
@inancosuii sumip: 36. nayk. np. / HAH Ykpainu, In-m pecion. docniodxc. ; 8ion. peo.
M. 1. Joniwnini. — Jlveis, 2006. — Bun. 3 (LIX). — Y. 2. — C. 130-137.

3. Ananuz coyuanrbHO-3KOHOMUYECK020 pazeumusi. MuHucmepcmeo 3KOHOMUYECKO2O
paszeumusi U GHewlHuUx cesazell pecnyoauxu bypsmus [Onexmpounwiti pecypc]. —
Peowcum oocmyna: http: //economy. Buryatia.ru: 8085/econ/ot-indican. html.

4. M. M.Ilocpebnsx Mexanizm yOOCKOHANEHHS CUCMEMU OEPHCABHO2O0 De2yO8AHHS
eKOHOMIKU ~VKpaiHu Ha OCHO8I HAYKOBO-MEeMOOUHHUX 3Acad IHOUKAMUBHOO
naauysanns // Dopmysanns punkosux ionocur 6 Ykpaini: 2005. Ne 10 (53) c. 26—
29.

CPABHUTEJIbHBIN AHAJIN3 HAIIMOHAJIBHOI'O YYETA
OBA3SATEJIBCTB C MEXKJIAYHAPOJHBIMHU CTAHIAPTAMMX
®VUHAHCOBOM OTUETHOCTH
MagawTtrazuesa Caduna
Hayunbiii pykoBoautesib: qoueHt I'opoden E.B.
Deogocuiickasi PUHAHCOBO-IKOHOMHUYECKAA aKaleMUs

JI1st oCylIecTBICHUSI CBOEH NESITEIbHOCTU JII000€ MPEANPUATHE JTOKHO
pacnoJiaraTb ONpeleNeHHbIM  HAOOpPOM  DKOHOMHUYECKHMX  PECYpCOB
UCTIONB3YEMBIX JJI TPOU3BOJCTBA HKOHOMHYECKUX OJar, MONb3YyIOIMINUXCS
CIOpocoM Ha peIHKE. YacTh 3THUX pecypcoB (OpMHpPYETCS COOCTBEHHUKAMHU
NPEeANnpUsATUS — COOCTBEHHBINM KamuTal, a 4YacTh 3a CYET IPHUBJICUYECHHBIX
CPEICTB (PU3MYECKUX M IOPUAWYECKUX JIMI, BCTYNUBLIMX C NPEIIPUATHEM B
KOPPECIIOHJAEHTCKAE OTHOIICHMS (KPEAUTOPHI, MOCTABIIMKU U T.J.) — 3a€MHBIN
KaIluTall.

B cootBercTBuM co cT. 1 3akona Ykpaunsl «O OyXraaTepckoMm yuyere u
¢bunHa"HcoBoil oT4yeTHOCTH B VYkpaune» u 1. 4 II(C)BY 2 «banancy,
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0043aTENbCTBO - ATO 33J0JDKEHHOCTh NPEANPUATHS, BO3ZHUKILAS BCIEICTBHUE
OPOLIEAIINX COOBITHM, MOralmeHue KOTOPOW, KaK OXHUAAETCS, MPHUBEAECT K
YMEHBIICHUIO PECYPCOB MPEANPHUATHSI, BOIUIOUIAIOUIUX B ce0€ SKOHOMHUYECKHE
BBITOJIBL.

28 oxta0ps 1998 roma Obul0 TpUHATO TOCTaHOBiIeHHEe KabuHeTa
MunuctpoB Ykpaunsl Nel706, koTopeIM yTBepxkJeHa IMporpamma pedop-
MHUPOBaHUSI CUCTEMbI OYXTaJTEPCKOTO y4yeTa ¢ MpUMEHeHHEeM MexXIyHapOaHbIX
crangapToB [16]. Jlns yuera 00s3aTenbCTB OBLI  pa3pabOTaH U YTBEPXKICH
[Tonoxenue (Cranmapt) byxranrepckoro Yuera 11 «O6s3arenscTBa» (nanee
[I(C)BY 11), KOTOpbIi BKIIOYMI HEKOTOPBIE aCHEKThl MEXIYHAPOIHBIX
CTaHAApPTOB IO YUYETYy 0053aTENIbCTB.

Kak B yKpanHCKOH, Tak U B MEXIAYHAPOJHON NPAKTUKE B HACTOSAILEE
BpEMsI HET €IAMHOr0 CTaHJapTa Y4yeTa, pPErJIaMEHTHUPYIOUIEro IOPSA0K
IOPOBEJCHUS U OTPaXXEHHsI B OTYETHOCTH pa3HBIX THUIIOB 00s3aTenbcTB. B
YkpanHe MeTOI0JIOrHYeCKre OCHOBBI ()OPMUPOBAHUSA B OyXTaiTepCKOM ydeTre
uH(popmauu o0 00s3aTeIbCTBAX U PACKPBHITUU €€ B (PUHAHCOBON OTYETHOCTH
pernamentupytorest [I(C)BY 11. Ognako B COOTBETCTBUM C M. 3 JaHHOTO
Cranmapra OH NPUMEHSETCSI C YYETOM OCOOEHHOCTEH OLIEHKHM M PacKpbITUS
UHQOpPMAIMK TI0 O00S3aTeNIbCTBAM, YCTAHOBJICHHBIM JPYTHMH IOJIOKCHUSIMHU
(cranmapramu) Oyxraiarepckoro yduera [12], takumu kak: II(C)BY 13
«Dunancossie UHCTpyMeHTH, [I(C)BY 17 «Hamor na npubsuis», II(C)BY 26
«Bprmtater pabotaukam» [13, 14, 15]. B cOOTBETCTBUU ¢ MEXIyHApOIHBIMH
CTaHAAapTaMU y4eT 0053aTelIbCTB PErIAMEHTUPYIOT: MeXIyHapOaHbIA CTaHIapT
¢bunancoBoit oryetHocTu (maree MC®DO) 1 «lIpemocraBieHue puHAHCOBOM
otuetHOCTH», MCOO 11 «/oroBopel mozapsma», MCDO 18 «Bsipyukay,
MC®OO 32 «®DuHaHCOBBIE HHCTPYMEHTHI: IMpeJCTaBICHUE WHPOPMAIUN,
MC®O 37 «OtneHouHbIE 0053aTE€TBCTBA, YCIOBHBIE 00S13aTEIHCTBA U YCIOBHBIE
akTuBb», MCOO 39 «DrHaHCOBBIE MHCTPYMEHTBI: IPU3HAHHUE U OLICHKAY.

B npouecce aHanuza ¥ CpaBHEHUs HALIMOHAJIBHOTO y4eTa 0053aTeNbCTB C
MEXAYHApOJHBIMU, OBLIO BBISIBIEHO, YTO MPHUCYTCTBYIOT KakK OJMHAKOBBIC
aCIEKThI, TaK U pa3Iuyusl.

Hekoropble 3KOHOMHCTBI YTBEPKIAIOT, YTO HEKOTOpPbIE HAI[MOHAJIBHBIE
CTaHAApThl OyXrajaTepcKoro yuyera He COBNAAAIOT MO CTPYKTYPE U COAECP>KAHUIO
C MEXIYHApOAHBIMU, W 3TO JIa€T OCHOBAHUE OTIEIbHBIM DJKCIEpTaM
(MpeuMyIEeCTBEHHO 3amajJHbIM) YTBEP)KJIAaTh O HECOOTBETCTBUM OyXxrairep-
CKOro ydera B YKpaWHE MEXKIyHapoAHbIM craHgaptaM. OpHako, B
COoOTBETCTBUM cO CT. 1 3akoHa VYkpauHbl «O OyXraaTepckoM ydeTe H
(MHAHCOBON OTYETHOCTH B YKpauHeE», HAMOHAJIBHOE MOJIOKEHUE (CTaHIapT)
OyXTaJTepCKOTO ydeTa - 3TO HOPMATUBHBIA JOKYMEHT, YTBEPXAeHHBIN MDY,
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KOTOpBIﬁ ONpCACIIEICT MPUHIOUIIBI U MCTO/JIbI BCJACHHA 6YXFaHTepCKOFO yducTa u
cocTaBleHUs  (UHAHCOBOM  OTYETHOCTH, KOTOpble HE MPOTUBOpEYaAT
MEXIYHApOAHBIM CTaHAApTaM OyXranTepckoro ydera. Takum o0pasom,
3dKOHOAATCIIBHO HE Tpe6yeT05I IIOJIHOI'O COOTBECTCTBHA  HALHWOHAJIBHBIX
MOJIOKEHHH (CTAaHAAPTOB) MEXKIYHAPOAHBIM.

Ho mpu sToM B MEXIyHapoAHOM yueTe 00s3aTeNbCTBA PACKPHIBAIOTCS
mrpe 4€M B HAIIMOHAJIBHOM, UM 3TO AACT IOJIb30BATCIISAM Ooiiee AOCTOBCPHYIO
uH(OpMaIUIO 0 PUHAHCOBOM COCTOSHUU MPEANpUITHs. Takum o0Opa3oM, BCe xKe
HEOOXOJMMO JaJIbHEWIIIee yCOBEPIIEHCTBOBAHWE HAIMOHAIBHOTO  ydYeTa
O6$I3aTeHBCTB, IMyTEM pa3pa60TKH N BHCIAPCHHUA HOBBIX IIpaBUJI W MCTOHAOB
MEXTyHApOJHBIX CTAHAAPTOB, HO C YY€TOM HAallMOHAIBHBIX OCOOCHHOCTEH.

1. 3axon Vxpaunvr «O Oyxeanmepckom yueme U (HUHAHCOBOU OMUEMHOCU» OM

16.07.1999 2. Ne 996-XIV .
2. Mesicoynapoonsiti  cmandapm  Quuancosou omuemuocmu 1 «llpedcmasnenue
Gunancosou omuemnocmuy [http://www.google.ru/search? hl=86523d7923d85b2d];
3. Meocoynapoonwiii cmanoapm @uuancosou omuemunocmu 7 «Omuem o 08udiceHuu
Oenedcuvix cpeocmey [http.//www.google.ru/url?sa=t&source=rjt]

4. Meoxcoynapoonvii cmanoapm ¢unancosot omuyemunocmu 11 «ozoeopa na

cmpoumenvcmeoy [http.//www.google.ru/url?sa=cad=rjt]

5. Meosicoynapoousiii  cmanoapm  ¢unaucogoti  omuemunocmu 18  «Bwipyuxay

[http://www.google.ru/url?sa=2bPuBr6hJarLIMkXA&cad=rjt]

TEOPETHUYECKHUE OCHOBBI ITPOBEJIEHUSA CTPATEI'HTYECKOI'O
AHAJIN3A HA IPEJNPUATHN ITAIEBOW ITPOMBINIJIEHHOCTHA
OnunnoBa ExaTrepuna

Hay4nblit pykoBoauTeab: qoueHt I'opoden E.B.

Deonocuiickass GUHAHCOBO-I)KOHOMHYECKAS aKaAeMusl

CrpaTernueckuil aHajiu3 — 3TO HAYaJbHBIA 3Tan pa3padOTKU CTpaTeruu
NEATEIIbHOCTH TPEIIPUATHS, KOTOpPAsi CTPOUTCS HA MCCIENOBAHUM W OLICHKE
BHYTPEHHEW U BHEIIHEW CpeJbl, B KOTOPOM Haxonutes npeanpustue. Crparerus
UHTETPUPYET MHOTO KOHKYPEHTOCIIOCOOHBIX AEMCTBUM M MOJIXOJ0B K OHU3HECY,
OT KOTOPBIX 3aBHCUT YCIELIHOCTb IEATEIBbHOCTH NMpEeanpusaThs. JlencTeyromee
NPEANPUATAE  OCYIIECTBISIET CBOK  XO3AWCTBEHHYIO  JEATEIIBHOCTh B
OIPENENIEHHON cpefe. Ero BHYTpPEeHHsAS cpefa SBISIETCS UCTOYHUKOM
KU3HEHHOW cuibl. OHa COJEpKUT B cebe TOT NOTEHLUal, KOTOPbIM JaeT
BO3MOKHOCTb IPEIIIPUATHIO CYIIECTBOBATh U BBIKUBATH B COOTBETCTBYIOILEM
UHTEpBaje BpeMeHH. BHYTpeHHssI cpega TakkKe MOXKET OBITh HMCTOYHUKOM
pa3HbIX MpoOJeM W Ja)ke Trudesn MpearpusiTUs B TOM Clydyae, €Cld OHO He
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o0ecrnednBaeT ero He0OXOANMOTO CyIIeCTBOBaHUS. BHeI s cpea mocTaBisieT
OPEaNpUsITHIO HEOOXOIUMBbIE MaTepualbHbIE, TPYAOBbIE, (UHAHCOBBIE U
IIPOYHE PECYpPChl, MOTPEOISIET €ro TOTOBYIO MPOAYKIUIO, padOThl U YCIYyTH.
[IpennpusiTie MOCTOSHHO B3aUMOJICHCTBYET C BHEIITHEH CPEeIOi 1 00ecIieunBaeT
TEM CaMbIM BO3MOXXHOCTh CBOErO BBDKHBAHUSA. MeHEmKephl MNPEanpUsITHI
JOJDKHBI MMETh YETKOE TMPEACTAaBICHHE O PpOJIM MHUKPO U MaKpOCPEabl
OPEINPUITHS JUIS TOTO, YTOOBI MPABHIBHO OMPEIEIHUTh €r0 CTPATETHYECKUe
NEpCIeKTUBBI, CHOPMUPOBATH IETUW W 3aJadyd, pa3padboTaTh CTPATETHIO
Pa3BUTHS NPEANPUATHSA, HAIICICHHYIO Ha YCUJICHUE €T0 TTO3UIIMI Ha PBIHKE.

B nmanHo#t paboTe paccMOTpeHO mpeanpusTre, (QyHKIIMOHHPYIOMIEe B
NUIIEBON MPOMBIIIJIEHHOCTH 10 TPOU3BOJACTBY XJIEOOOYJIOUYHBIX W3JETUH.
OCHOBHBIMH 3KOHOMHYECKHMH ITOKA3aTeIsIMH, XapaKTePU3YIONIMMH JaHHYIO
OTpaCIlb, SBISIOTCS TOBapOOOOPOT W 00BEM MPOM3BOACTBA XJICOOOYIOUHBIX
u3zenuid. PaccMoTpeHbl CUibHBIE U clladble MO3ULUK TPEIIPUITHS, ONpeaecH
YPOBEHBb €r0 KOHKYPEHTOCIIOCOOHOCTH Ha YPOBHE TOpOJa, a TAaK)KE BHEIIHUE U
BHYTpEHHUE (AKTOpHI, BIUSIONINE HAa W3MEHEHHWE B OTpaciu M B CaMOM
PEIPHUSITHH.

Taxum o6pa3oM, JaHHBIA OOBEKT CTPATETHUYECKOrO aHAJIM3a pa3MeIlaeTcs
B TPEX YacTAX CpeIbl: MAaKPOOKPY>KEHHHU, HEMOCPEICTBEHHOM OKPYKEHHUU U
BHYTpU TpeAnpusitusi. Bce OHM HMMEIOT pa3nuyHOE BIMSHHE Ha CTPATErHIO
JESTEIbHOCTH TTPETPHUSTHSL.

dakTopbl BHEIIHEH CPe/bl, KOTOPhIE MOTYT BIUATH Ha ()YHKIIMOHUPOBAHUE
JAHHOW TPEANpPUATUS MOXKHO KJIacCU(PHUIMPOBATh KaK: SKOHOMHYECKHUE,
MOJUTHUYECKHE, COLUaIbHO-AeMorpaduyecKkne, TEXHOJIOTHYecKne, reorpadu-
YecKue U KoHKypeHuus. Ho mporiecc, KOTopbie MPOUCXOAAT BO BHEIIHEH cpelie,
OUYEHB CJIOXKHBI, B3AMMOCBS3aHbI U COJIEPKAT MHOTO MTPOTUBOPEUHHA, BCIICICTBUE
4Yero, BCE OTH IMPOLECChl HEOOXOJWMO BHHMATEIbHO W CHUCTEMATUYECKU
u3yuntb. Kpome toro, He Bce (hakTOpbI, IPEIIOKEHHBIE BBIIIE, C OJUHAKOBOMN
CWJION OKa3bIBAIOT JIaBJICHUE HA PabOTy MPEITPHUSITHS.

YroObl nMeTh OoJiee YeTKoe MpeacTaBiIeHre 00 OTpaciu, Kak ee MOHUMAaeT
HKOHOMHUYECKasi HayKa, HEOOXOJUMO IMpOaHaIU3UPOBAaTh €€ MECTO U POjb B
PKOHOMHUKE B II€JIOM, COCTaBHTHh MPOTHO3bl OTHOCHUTEIHHO NEPCIEKTUB €€
JaJIbHEHIIIETO CYIIECTBOBAHUS U Pa3BUTHSL.

CpaBHUTENbHAS XapaKTEPUCTUKA JaeT BO3MOXXHOCTh BBISBUTH KITIOUCBBIC,
BHYTpeHHUE  (AKTOpPbl  KOHKYPEHTOCHOCOOHOCTH, KOTOpbIE  IOMOTaroT
OpeanpusIThi0O  obecreynBaTh JOCTATOYHO JUIMTENbHOE CBOE (PYHKIIMOHU-
pOBaHHE W Pa3BUTHE B YCJIOBHUAX HECTAOWIBHOTO, AMHAMUYHOTO U HEPEIKO
HEOJIaronpUsATHOTO OKPY>KEHHUS.
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I'maBHOE 37€Ch — CYIIECTBYIOIIMM MOTEHIHAN, YMEHUE €ro 3¢h(PEeKTUBHO
HCII0JIBb30BAaTh U Ppa3BUBATh
1. 3axon Ykpainu «Ilpo 6yxeanmepcokuti 0onik i (inancogy 3eimuicmo 6 Ykpaini» 6io0
16.07.99 p. Ne 996—XIV.
2. Ilopsidox nodanns @inancosoi 3eéimnocmi, 3ameepodicenuit nocmanosorww KMY 6io
28.02.2000 Ne 419.
3. Egppemos B. C. Cmpameeus 6usneca: KoHyenyus u memoovl NIAHUPOBAHUA: Yueo.
nocoobue. — M.: [{lunnpecc, 1998.
4. Muoonmon /. Byxeanmepckuii yuem u npuusmue peuwtenuti. Ilep. ¢ amen. — M.:
Ayoum, FOHUTH, 1997. — 408 c.
5. Patian b. Cmpamezuueckuii yuem ons pykosooumens / Ilep. ¢ anen. noo peo. B. A.
Muxkpiokosa. — M.: Ayoum; FOHUTH, 1998.

PEIHKUHIPUHI' B KOHTEKCTI AHTUKPU30OBOI'O YIIPABJITHHSA
MAIPHEMCTBOM

Byrins MupociaaBa

HaykoBuii KepiBHHK: K. e. H., 101. Pyauk O.P.

JIbBiBChbKUI HAallIOHAJBbHMH YHiBepcuTeT iMeHI IBana ®panka

[TocTtanoBka mpoGnemu. BHacmimok pi3Koro 3aroCTpeHHs HEIJIATeXkIB,
O0priB, HEMJIATOCIIPOMOXKHOCTI MiJMPUEMCTB, iX 30MTKOBOCTI B yMOBaxX KpHU3H
BUHUKA€E HEOOXIIHICTh MOIIYKY aJbTEPHATHUBHUX BAapIaHTIB AHTUKPHU30BOIO
YOPaBIIHHSA JUIsl  O3J0pPOBJIECHHS mianpuemMcTBa. [lOHATTS «aHTUKPU30BE
YOPABIIHHSI) Ma€ JBa ACHEeKTH: AHTUKPU30BE YIPABIIHHS SK MOHSTTS, IO
O3Haya€ HOBHMI HampsM YIPaBIIHCbKOI HAyKH, IOB'SI3aHUNA 13 BUBYEHHAM
MPUHOMIB Ta METO/IB, Kl JO3BOJIAIOTh 3aM00IrTH OAHKPYTCTBY, Ta aHTUKPU30BE
YIpaBJIiHHS K MIKPOSKOHOMIYHHUH MPOIIEC, IO MPEICTABIISIE COOOI0 CYKYITHICTh
dbopMm 1 MeTOoIB peanizallli aHTUKPU30BUX MPOIEAYP CTOCOBHO KOHKPETHOTO
H1JIpPHEMCTBA.

AHTUKpHU30BE YNpaBIIHHSI HE MOXXE MaTH 1HIIOI OCHOBH, HIK MOWIYK 1
aKTUBHE BUKOPUCTAHHS HOBUX (opm, MeToniB, mpuiomiB, cdep Oi3Hecy,
OCKUJIbKHM KOJIMIIIHI MiAX01 ce0e He BUIIPaBIOBYIOTh. CaMe TOMY peiHXKUHIPUHT
OTpYMMaB HE3aNEPEUYHUI MPIOPUTET Cepe/l IHCTPYMEHTIB aHTUKPHU30BOTO YIIPaB-
migaa. Moro Mmeromm B3ATi HAa epeo3OpOECHHS IIPOBIIHMMH KOMIIAHisSMH
CBITY.

Cepen  yKkpaiHCBKMX HAyKOBIIIB-JIOCTIAHUKIB TIUTaHb 1HCTPYMEHTIB
AHTUKPU30BOTO YIPABIIHHS, 30KpeMa PEIHKUHIPUHTY MOXKHA BHJIUTUTH TaKHX:
Bacuiienko B.O. [1], Komichuk M.K., Inpuyk ILI., Kopues B.JI. [2], Temnin
C.B. [3], lep6ansb 1.0O. Ta iHmI1.
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MeTtoro gochiKeHHS € aHaji3 e(EeKTUBHOCTI 3aCTOCYBaHHS peiH-
KUHIPUHTY NIPU AHTUKPU30BOMY YIIPaBIIHHI M1ITPUEMCTBOM.

OOrpyHTyBaHHSI OTPUMAaHUX peE3yJbTaTiB. PEIHXKUHIpUHT — 1Ee mnepe-
OynoBa (TepenpoeKTyBaHHs) AUIOBUX MPOIIECIB SIS TOCATHEHHS PaJIMKaIbHOIO
(cTprOKOTOMIOHOT0) TOMINIIEHHS IsJIBHOCTI MiAnpueMcTBa [4]. AHTUKpH-
30BUM PEIHKUHIPUHT — L€ yHEepe/KEHHs OaHKpPyTCTBAa HA OCHOBI JIIKB1JaLii
30UTKOBUX MiJAPO3JIUIIB, YJIOCKOHAJICHHS OpraHizaiii BHUpOOHHUIITBA 1 TMpaiii,
POJaXy YaCTUHU MaiiHa, CKOPOUYEHHS HEOOOB'SI3KOBUX BUTPAT, PeOpraHizalis
¢inanciB. IcHye yoTupH 0a30B1 BUAM PEIHKUHIPUHTY:

1. «Pa30B1 moyinmieHHs» — ONUC JEAKUX JTOKAJTIbHUX MPOIIECIB y BUTIISII
JIAHIIOKKIB MOCJI1IOBHO BUKOHYBAHHUX OMeEpalliii 3 METOI0 NPOBEICHHS aHaII3Yy 1
BU3HAYEHHS 3aXO0/I1B 1010 X MOJIMIICHHS.

2. «KnanTtukoBe TOKYMEHTYBaHHS» — OMHC JACSKUX KIIOYOBHUX MPOIETYP
KOMIIaHii 3 METOI0 CTaHAapTU3AIII] TOPSAIKY 1X BUKOHAHHS.

3. «ToTasibHE MOJEIIOBAHHSA» — OMHUC OLIBIIOI YACTHHH «HACKPIZHHX»
O13HEC-IPOLIECIB KOMIMAHII 3 METOI0 aHami3dy, ONTHUMI3alli, perjaMeHTauii Ta
HACTYITHOI iX aBTOMAaTH3aIlii.

4. «KomruiekcHe BIOPSAKYBAHHS MISUIBHOCTI» — OMHUC 1 perjamMeHTaIlis
JTISJIBHOCTI  CTPYKTYPHHMX — MIAPO3JUIIB, HAJIArOJKEHHS  B3a€EMOJIl  MIXK
HiAPO3iIaMy 332 MIPUHIIMIIOM «KIII€EHT-TIOCTAYaJIbHUK» 3 METOIO BIIPOBAKEHHS
IPOLIECHOTO YIPABIIIHHSL.

Jlns 3a0e3nedeHHsT 3HAYHMX 3MiH TOKa3HUKIB JISJILHOCTI IIIIPUEMCTB
NPIOPUTETHOIO € MOOLTI3aIs BHYTPIIHIX PE3EPBiB BIAHOBICHHS W 3MIIHEHHS
HOro MmIaToCIpPOMOXKHOCTI. J[7s IIbOTO MOXHA BHKOPUCTOBYBATH TPH TPYIHU
pesepsiB [4].

1. PesepBu omepaliiiiHOi JisJILHOCTI: pallioHaJi3allis PecypcHOro 3ades-
NEYCHHS 1 BUKOPHUCTAHHS PECypCiB; BJOCKOHAJICHHsI OpraHi3ailli BUpOOHUIITBA
Ta Tpami W 3acTOCYBaHHS HaWOLIBII HAWOUTBII e(PEeKTUBHUX CIOCOOIB
IPOCYBaHHS TOBapiB HAa PUHKY; BIPOBAKEHHS 1HHOBALIMHOIO MEHEIKMEHTY
Ha BCIX 1€papXIYHUX PIBHAX MIANPUEMCTBA; IIEBUH KOHTPOJIb 1 CTUMYJIIOBAHHSI
BHUCOKOITPOTYKTUBHOI Tpalll; THYYKl BUPOOHUYI CXEMHU W ONTHMI3allisi pO3MipiB
BUPOOHNYO-30yTOBOT AiSUIBHOCTI.

2. PesepBu 1HBECTHLIMHOI MJISTILHOCTI: ONTUMI3AIlll 1HBECTHUIIHHOTO
noptdens 1 BUXiJ 13 Hee(PEKTHUBHUX I1HBECTHI[IMHUX MPOCKTIB; ITiABUIICHHS
edeKTUBHOCTI peaizailii MpOeKTiB peaJbHOTO Ta (PiIHAHCOBOTO 1HBECTYBAHHSI.

3. PesepBu ¢iHaHCOBOT AisSITLHOCTI: e(hEKTUBHE PO3MIIIEHHS BIACHOTO Ta
IHIIOrO KamiTaldy B peHTaOeNbHI aKTHBH; 3aJy4YE€HHS JOBIOCTPOKOBHUX IO3HMK Ta
KpEIuTiB; €(EeKTUBHE PEIHBECTYBaHHS MPUOYTKY Ta palloHaldbHa AUBIACHIHA
MOJIITHKA.
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TakuM 4YMHOM, PEIHXXHHIPUHI € HE MPOCTO NIABULIEHHSAM MapKH-
HanbHOrO mnpuOyTKy. Lle sKicHui mnepexil A0 HOBOro piBHS €(QEKTHUBHOCTI
Oi3Hecy, 3IIACHEHHS NPOpPUBY. 3 1HIIONO OOKY pEIHKUHIPUHT Mae OyTH
30pI€EHTOBAaHUM HE TUIBKU Ha MOJIMIIEHHS ICHYI0YOr0 CTaHy CIIpaB, IPOBEICHHS
KOCMETUYHUX 3MiH, IIepeTacyBaHHs BK€ ICHYIOUMX cUCTeM. Takox, 1€ BIMOBa
BIJl TOr0, 10 OYJI0 paHille, 1 TOYaTOK 3 YHCTOIO apKyllla, HOBUI BUHaX1J TOrO,
K poboTa Mae OyTHU BUKOHaHa [2].

Peimxunipunr 3a0e3nedye 3HAYHE 3HW)KEHHS BHUTpAT, CKOPOYEHHS
TEpMiHIB pOOOTH 1 MiJIBUIIEHHS SKOCTI. BaxiamBo, mo mnpu 1mpomy 3abe3-
NEYY€eThCA BEJIMKA THYYKICTb B YIPABIIHHI IMIANPUEMCTBOM. PEIHKUHIPUHT
JOTIOMAara€e 1CTOTHO MIABUIIUTH SIKICTb POOOTHM B YCIX OCHOBHHMX c(epax
KUTTEASUIBHOCTI MIANPUEMCTBA, 30KpEMa TaKWX, SIK MOCTavyaHHS, HAayKOBO-
JTOCITITHUITbKA po0O0Ta, KaJapoBa IOJITHKA, IUIAHYBaHHS BUPOOHHUIITBA, IPOIIEC
BUPOOHMUIITBA, YIIPABIIHCHKA 3BITHICTh, MAPKETHUHT, OOCITYTOBYBaHHS KIII€HTIB.

BucHoBku. [[ns mianpueEMCTB, IO NEPEKUBAIOTH KPU3Y YU 3HAXOASATHCS
32 OJIMH KPOK JO0 HEl aHTUKPU30BUW DPEIHXKUHIPUHI CTAa€ IYy’KE aKTyalbHUM.
["on0BHUMI MOTEHIIaN HOro MOJsrae B TOMY, IO BIH € OCHOBHUM (aKTOPOM
YCHIITHOTO 1 CTa0uIpHOTO po3BUTKY. OpHE 3 HAWICTOTHINIMX JIOCTOTHCTB
PEIHKUHIPUHTY — 3AaTHICTh CHOPHUATH IIBUAKAM 3MIHaM y Oi3Hecl, ILI0
3a0e3neuye He TUIBKM MOXJIMBICTH 30€perTd CBO€ MiCIle Ha PUHKY, ajie i
JIOMOTTUCh Y TIOPIBHSHO KOPOTKMH TEPMIH KpPYTOro IEpeIoMy, MIIIHOTO
(h1HAaHCOBOTO CTAHOBHIIIA, BUCOKOTO CYCITJIBHOTO IMIJIXKY.
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nionpuemcmeax // Jlepacasa ma pecionu. — 2010. — Ne 5. — C. 44-47.

3. Tennin C.B. Anmuxpuzose ynpagniHHsa 5K 3acib6 3anobieanus OAHKPYMCmey

nionpuemcms // Bicnuk XHY. — 2010. — Ne 5. — T.2 — C. 216-219.

4. Hlampukosa B.O. Teopemuuno-memoouuni — acnekmu  aHMUKPU308020
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IIJIAHYBAHHSA OBOPOTHHUX AKTHUBIB IIAIIPUEMCTBA
3 BUKOPUCTAHHSM IHTEJEKTYAJBHOI METOJIUKHA
GIHAHCOBOI'O IINTAHYBAHHASA
JIucnenko Ipuna
HaykoBuii kepiBHHK : K.€.H., 1oueHT CocaoBcbkuii B.I'.
XapkiBcbkuil iHcTUTYT O0aHKiIBChbKOI cipaBu YBC HBY (M. KuiB)

3a HecTaOUIbHOCTI 30BHINIHBOTO CEPE/IOBUINA, HEBU3HAYEHHX YMOB
rOCTOJaproBaHHd €()EeKTUBHICTh POOOTH MiAMPUEMCTBA 3aJCKHUTHh BiJ CTaHy
BHYTPIITHHO()IpMOBOTO MIaHyBaHHS. YUM BUIIUI pPIB€Hb HEBU3HAUEHOCTI, TUM
O1JIBILIOTO 3HaYEHHS HA0yBa€ MJIAaHYBAaHHS .

BBaxaerbcs, mo ¢ipma, sxka He BMie ab0 HE BBaXKae 3a IMOTPIOHE
IUTAHYBAaTH CBOIO NISUIbHICTH, CaMa CTa€ 00’ €KTOM IUIaHyBaHHsI, TOOTO 3aCO00M
JUTSL JOCATHEHHS 4yXKUX IUIeid. ToMy ToJIOBHOIO METOI0 KOKHOTO TiAIPUEMCTBA
€ TUIaHyBaHHS CBO€l JiSTIBHOCTI TaKUM YWHOM, 100 3abe3meuntH i
€(eKTUBHICTb, JOCATHEHHS IMOCTAaBJICHUX LUJIEH Ta BUCOKUX pE3yJbTaTiB, 00
caMe IUJJaHyBaHHS JIO3BOJISI€E BHM3HAYUTH CHJIBHI Ta CcHaOKi CTOPOHH
MIJPUEMCTBA, HOTO MOXJIHMBOCTI Ta 3arpo3d 3 METOK JOCSTHEHHS
KOHKYPEHTHUX TIepeBar.

Barommii BHECOK y pO3pOOJIEHHS TEOPETHYHUX Ta MPUKIATHHUX 3aca
IJIaHyBaHHS 3pOOWIM Taki BITYM3HSHI Ta 1HO3EMHI HaykoBIi: M.AJjekceeBa,
B.Annpienko, I.bama6anoB, O.besry6enko, M.bimmk, I.bnank, €.boiiko,
B.bouapos, €.bpirxem, @.bytuneus, B.I'eeup, B.I'ymentok, A./laiine, K.dpypi,
K.Kepuc, B.KopanwsoB, C.JleontnheB, T.Caati, A.Yctuu, J|.Xan, T.Iluba,
JI.IIBa6 ta iHmIi.

[lutanHa ynpaBiaiHHS OOOPOTHUMM AKTUBAMHU MIANPUEMCTB CTAIOTh BCE
OUTbIl aKTyaJIbHUMH. bBynb-sfika TOCMOAapCHhKO-MIANPUEMHUIIBKA TISUTbHICTD
HEeMOXJinBa 0Oe3 oOopoTrHux kowTiB. Llg morpedba € ogHuUM 3 00'€KTIB
(1HaHCOBOTO IJIaHYBaHHS 1 BIIOOpaXKeHHs B 00JIIKY Ta 3BITHOCTI.

EdexkTuBHEe BHUKOpUCTaHHS OOOPOTHMX KOIITIB B TEpLIy YEpry
nependayac BU3HAYCHHS ONTHUMAJIbHOI BEJIMYWMHU, PO3POOKY BapiaHTIB
¢dinancyBaHHs Ta 3abe3nedeHHs ePEeKTUBHOCTI iX BUKOpuCTaHHsS. OnTuMaibHa
BEJIMYMHA OOOPOTHUX KOIITIB TMOBUHHA 3 OJHIET CTOPOHU 3abe3leuyBaTu
oesrnepebiitHe edekTuBHE (DYHKIIIOHYBAHHS MIANMPUEMCTBA, 3 IHIIOI — MIHIMI-
3yBaTH HAsBHICTh HEIIIOYMX IMTOTOYHHUX aKTUBIB [1].

[InanyBanHs OOOpPOTHUX aKTHBIB MOKE€ BCTaHOBJIOBATHUCA OaraTbMa
METO/IaMH, TaKUMHU SK TPSIMHA, PO3PaXyHKOBO-aHATITUYHHA, METOJ] CYMH
CTPOKIB O0OOpOTHOCTI TOWIO. AJie METOAOJOrIA MPOUECYy MNPaKTUYHOrO
IUTAaHYBAaHHS Ha CHOTOJIHIIIHINA IeHb € Hee(DEeKTUBHOIO Yepe3 Te, 1110 Y MIaHOBUX
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paxyHKax MU MaeMO CHpaBy 3 TMOKa3HUKAMH, fKi, TIO CyTi, € BUITAJIKOBUMH
BEJIMUMHAMH, aJie 3 METOI TOJIETIICHHs PO3paxyHKIB 3a TpaJulIiHUMHU
METOJMKAaMHU TIJIJAaHOBUKHM BHU3HAYAIOTh 1X CEpPEIHE 3HAYEHHS 1 B TMOMAJBIIUX
pO3paxyHKax BHUKOPHUCTOBYIOTh Yy BHUIJISAI KOHCTaHT. Hi Bapiamis, Hi 3aKOH
MOJIUTY, Hi JIOBIpYl IHTEPBAJIA NIPH 1IbOMY HE BU3HAYAIOTHCS 1 HE BPaXOBYIOTHCS
B TOJANbIINX po3paxyHkax. lle 30impirye po30DLKHICTD MK IIACHICTIO 1
pe3yabTaTOM PO3paxyHKIB.

HeBusnayeHicte MalilOyTHHOTO B MPOLIEC] MJIAHYBAHHS CJIiJ] BpaXOBYBaTU
[UIIXOM CIIOJYYEHHS 1 OJIHOYACHOTO BHKOPHUCTAHHS: TE€OPii Mpo CyO'€KTHBHI
HMOBIPHOCTI, T€Opii HEYITKUX MHOKHUH Ta IHTEPBAIBHUX OOYHCIICHb.

Meronuky mnjaHyBaHHs, OO'€HYIOUY IIi HAyKOBI Teopii, CIiJl BBa)KaTu
IHTeNIeKTyaJIbHO1, 00 11 BUKOPUCTaHHS TPYHTYETHCS HA B3aEMOJIl TUX METO/IIB,
K1 pO3BUBAIOTH 3HAHHS, IHTEJIEKT, IHTYIIlIIO Ta JOCBIJ IJIAHOBUKA.

[HTENneKTyanpHa  METOJMKA  IUIAaHyBaHHS — Iepeadadae  Taki il
IUIaHOBHKA: 1. AHai3 iCHYyIOYOro METOJly IUIaHyBaHHS. 2. Po3noaun BUXITHUX
JAHUX Ha TOCTIMHI, YMOBHO-IOCTIMHI Ta BHUMAJKOBI BEJIWYMHU. YMOBHO-
NOCTIMHI — 1€ HOPMHM, HOPMAaTHUBU Ta IHIIE, [0 MOXHA pPO3IIIANATH SK
KOHCTaHTH, TOOTO TOYKOBI BeMWMYMHU. 3. Bu3HAaueHHS 1HTEpBaNiB Ta 3aKOHIB
pPO3MOAUTY NIl TIOKA3HMKIB, IO € BUIMAIKOBUMH BennuuHamu. 4. Po3paxyHku
NPOMIXKHUX Ta PpPE3yJbTaTUBHUX T[OKA3HUKIB 3a MpaBUIaMU IHTEPBAIBHOT
apu@meTuku. 5.Bu3HauYeHHS IMOBIPHUX 3HAYEHb PE3YJIbTATUBHUX TOKA3HUKIB
Ha BUIMAJKOBUX IHTEpBalIaX 3 ypaxXyBaHHIM T€OPii HEUITKUX MHOXKHH.

[Ipu ananizi MeTody CiiJl BBOJUTH MEBHI MPUITYIIEHHS, MOYaTKOBI JaHl 1
pe3yJbTaTUBHI TMOKAa3HUKH, OOMEXKEHHS Ha o00JacTh iX BUKOPUCTAHHS,
QITOPUTMH TIEPETBOPEHHS MOYATKOBUX JaHUX B PE3yJbTAaTHBHI MOKAa3HUKH, 1X
TOYHICTH [3].

EdexTuBHICT BUKOPUCTAHHSA IHTENEKTYalbHOI METOJUKH IIJIaHyBaHHS
BU3HAYAETHCS OLIBIIOK HAOIMKEHICTIO PE3yJIbTAaTy IUIAHYBAaHHS 0 pealbHUX
YMOB peaii3allii IiaHy; BIUIMBOM METOJUKH Ha OCOOMCTICTb, IO 1i BUKOHYE,
OCKIJIbKM BIH TOBHHEH MOCTIMHO BIJICTEXKYBaTH HAOJIMIKEHHS IJIAHOBUX [0
(bakTHUHUX pE3yNbTaTiB 1 BJOCKOHAIIOBATH 3HAYCHHS IHTEPBAJiB, (PYHKI]
MPUHAICKHOCTI Ta TIOMIOBHIOBATH AJITOPUTM PO3PaXyHKy Ha IHTEPBAILHOMY
KAJIBKYJISTOP1,SIKUM OYyJI0 po3po0JieHO Yy pamKkax npukiaaHoi matematuku XIbC
YBC HBY nnsa obuuciens, mo peanizyroTh alrOpuTMU apuhMETHIHUX 1A HaT
IHTEpPBATLHUMU BEJITUYMHAMH.

Tak sxk MeToAauKa 1HTEPBAJIBHOTO OIIHIOBAHHS J03BOJISE€ 31HCHIOBATH
IUIAaHYBaHHS Ta OTPUMYBATH peE3yibTaTd, 5KI (OPMYIOTh OULIBII peanbHy
KapTUHY, a He JIMIIE€ KOHCTAaTyloThb BXXE ICHYIO4y I1HQOpMaLil0 MpH
BUKOPHUCTaHHI BCIM BiZloMux (opMyJ, TO HaAilHINIE 1 TPOCTIilIe, y Mpoleci
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OrO/KEeTyBaHHs, 3aCTOCOBYBaTH came 1ii. 3amius Oimbinoi  e(eKTUBHOCTI,
KOPUCHOCTI OTPUMAaHUX pe3yJbTaTiB HEOOX1AHO BUKOPUCTOBYBATH TOYHY 1
peneBaHTHY 1HGOpPMaILlilo, Yepe3 10 MOXUOKa BUMIPIOBAHb Oyjie MIHIMAJIbHOIO.
J.IJ'IH JOCATHCEHHA 3a3HA4YCHUX uineﬁ PCKOMCHAOBAHO p03p06I/ITI/I BJIACHY
KOMH’IOTepHy I[IporpamMy, o aBTOMATHU3y€ 4K CaM IIPOHCC INNIAHYBAHH:A, TaK 1
301p, 00poOKy BUXimHOT iH(pOpMAIIii A TUTaHyBAaHHS Ta KOHTPOJIIO.
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DOAKTOPU INTTATOCITPOMOXKHOCTI I AITPUEMCTBA
Yeaom0uTbko FOumist
HaykoBuii KepiBHUK K.e.H., CT. BuKJIajga4 Opexosa K.B.
XapkiBcbkuil iHcTUTYT O0aHKiBChbKOI cipaBu YBC HBY (M. KuiB)

Po3BUTOK pUHKOBUX BIAHOCHMH B YKpaiHl CYTTEBO 3MIHIOE €KOHOMIYHE
cepenoBullle (PYHKIIOHYBaHHS MANPHEMCTB. [OJOBHOIO O3HAaKOK IIHOTO
CepeloBHINla € KOHKYPEHI[SI TOBapOBUPOOHHKIB, sIKI HaOyduW TMOBHOI
CaMOCTIMHOCTI Ta BIJAMOBIJAIBHOCTI 32 pe3yibTaTH (HIHAHCOBO-TOCIOAAPCHKOI
nisbHOCTI. Ile mepenbayae 000B’A3k0Be BUKOHAHHS 3000B’s13aHb MIAMPUEMCTB
nepea OI0/KETOM Ta IHIIUMHU Cy0’ €KTaMH TOCIIOIapIOBaHHS.

[IpakTuka TOCHOAApIOBAaHHSA YKPAiHCHKUX TMIiANPUEMCTB CBITIUTH, IO
BHACNTIIOK HECBOEYACHMX pO3PAXyHKIB Ta HEBUKOHAHHS (PIHAHCOBUX
3000B’s13aHb TE€pe]] KOHTpareHTaMu, y HHUX HAKOMUYWINCS BEIUKI 00CsITH
3aboproanocteit. Tak, 3a qanumMu Jlep:kaBHOTO KOMITETY CTaTUCTUKU Y KpaiHH
ctanom Ha 31.03.2010 poxy moTouHi 3000B’si3aHHSI 3a BHJIaMH E€KOHOMIYHOI
nisibHOCTI ckinanu 981417,8 muH rpH, o Ha 171322,1 MaH rpH Olibliie TPOTH
aHajoriunoro nepioxay 2009 p. [3].

JloTpuMaHHS ~ pO3pPaxyHKOBO-IUIATIKHOI ~ JAMCHMIUIIHM  CyO’€KTaMu
TOCTIOJIAPIOBAHHS  0€3MOCEPEHRO 3aJICKUTh B iX  IUIATOCIIPOMOYKHOCTI.
EdextuBHICTh ynpaBiaiHHS IMIATOCIIPOMOXKHICTIO MiJMPHEMCTBA 3aJCKHUTHh HE
JUIIe BiJ METH HWOTO MPOBEACHHS, a W BiJ BU3HAUYCHHS BIUIMBY (PaKTOpIB, a

93



TAKOX HAasABHOCTI y MIANPHEMCTBA JOCTATHIX KOIUTIB HAa PO3PAXYHKOBOMY
PaxyHKY Ta BIJICYTHOCTI MPOCTPOUYEHOI KPEIUTOPCHKOT 3a00proBaHoCTi [2].

[1naTocnpoMOKHICTh XapaKTepU3ye 3/1aTHICTh OpraHi3amii 1 miJnpueMCTB
CBOEYACHO PO3paxoBYBaTHCA 3a CBOIMH 3000B’s3aHHSMU. (DIHAHCOBO CTIHKE
HIIPUEMCTBO, SIK€ MPAIIO€ PEHTA0ENbHO, Ma€ pealbHy MOXIIHMBICTH OyTH
IUTATOCTIPOMOKHUM, OCKIJIBKU 3a0e3Iedye B MpoIeci KpyrooOiry BUPOOHHUUX
(OHIIIB TEpEeBUILIEHHS TPOIIOBUX HAIXOMKEHb HAJ 1X BUAATKAMH.

JocmipkeHHs:  ¢GakTopiB, sKi BIUIMBAIOTh Ha IUIATOCTIPOMOYKHICTH
HiANPUEMCTBA, 3aBXK]IM 3HAXOAWIUCH B LIEHTP1 YBarl BUCHUX-HAYKOBIIIB, TAKUX
sk: B.O. Bacunenko [1], H.M. [HaBuaenko [2] Ttomo. Po3riusHyBmm psn
dakTopiB, fAKI BHAUIAIOTH BYEHI-HAYKOBLI, BBaXA€EMO 3a  JOLLJIbHE
CHUCTEMATU3YBaTH iX Ta KJIAcH(pIKyBaTH 3a HACTYITHUMU O3HAKaMH: 32 MICLIEM
BUHUKHEHHS: 30BHINIHI Ta BHYTPIIIHI; 32 CTPYKTYpOIO: MPOCTi, CKIAAHI; 3a
4acoM BIUIMBY: IMOCTIHHI Ta 3MiHHI; 32 CTyNEHEM KUIbKICHOTO BUMIPIOBAHHS:
SIKICH1 Ta KUIbKICHI.

Haii0inpm1 AOUUIBHO PO3IJISHYTH JE€TalbHIIIE 30BHIIIHI Ta BHYTPILIHI
dakTopH, 10 BIUIMBAIOTH HA IJIATOCIIPOMOKHICTh MIJIMPUEMCTBA, OCKUIBKH 0
iX Ckiamy BXOAWTH pemTa (HaKTOPIB BUINE PO3TIIAHYTHUX KiacU(iKaIriiHUX
O3HaK. 30BHIIIHIMU CTOCOBHO MIANPUEMCTBA SIBIIAIOTHCA T1 (PAKTOPH, Ha SKi
BOHO HE MOX€ BIUIMBAaTH a00 1€l BIUIUB MOXe OyTH HE3HAUYHHUM (€HJIOTCHHI).
3oBHIIHI (aKTOpU TOAUISIOTHCS HA: MDKHApPOJHI; HAI[lOHAJIbHI, PUHKOBI.
MixnaponHi  (akTOpu CKIQAAIOThCA TiJ BIUIMBOM MPUYUH  3arajbHO-
€KOHOMIYHOIO0 XapakTepy (CTaH CBITOBOI TIOCHOJAPCBKOI CHUCTEMH, UIO
XapaKTEPU3Y€EThCS MOJITUKOI MIKHApOJHUX OaHKIB, CTAOUIBHICTH MIXHAPOI-
HOT TOPTIBJII, 1O 3aJ€KUTh Bl YKJIAJAHHS MIKYPSIIOBUX YTOJ).

Jlo HamioHaNbHUX (PaKTOpPiB, MO 3AIMCHIOIOTH JOCUTH BIIUYTHUN BILIUB
Ha (DIHAHCOBHMM CTaH KOXXHOTO Cy0'€KTa, HaJeXaTh MOJITHYHI, E€KOHOMIKO-
nemorpadiuni 1 HaykoBO-TexHiuHI. ExoHOMiko-gemorpadiuni  ¢axTopu
XapaKTEPU3yIOThCA PO3MIPOM 1 CTPYKTyporo ToTped, a TMpu BiIOMHUX
EKOHOMIYHHMX MEPEeIyMOBax - MIATOCIPOMOXKHUM MOMUTOM HacesieHHs. Jlo Hux
MO>KHA BIJIHECTH PIBEHb JOXOJIB HACEJICHHS, PIBEHb IIiH, a3y €KOHOMIYHOTO
LUKITY, ¥ SIKIil 3HaXOIUThCA HalllOHAJbHA EKOHOMIKA [2].

PiBeHb pO3BUTKY HAyKW 1 TEXHIKM BH3HA4a€ BCl CKJIAJ0BI MpoLECy
BUPOOHUIITBA TOBApYy 1 MOr0 KOHKYPEHTOCIPOMOKHICTh. 3MIHHU B TEXHOJIOTii
BUPOOHUIITBA, 3MIMCHEHI MIANPHEMCTBOM IS 3a0e3NeYeHHS KOHKYPCHTHHX
nepeBar, BUMararoTh, K MPaBWIIO, 3HAUHMX KalliTaIbHUX BKJIAJCHb 1 MOXYTh
IPOTSATOM JOCUTH TPUBAJIOIO IMEPIOYy HEraTWBHO BIUIMBATH HAa MPHOYTKOBICTH
HiJOPUEMCTBA, Y TOMY YHUCJIl 1 BHACHIJOK HEBAA4 IMpPH BIPOBAJKEHHI HOBOL
TEXHOJIOT11.
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PunkoBi Qakropu. 30BHIIIHI YMOBH JAISUIBHOCTI HiANPHEMCTBA BiJI-
OMBaIOTh €KOHOMIYHY CHUTYAIlll0 B KpaiHi 1 32 KOPJOHOM, B OKPEMHUX pPErioHax,
Ha rajy3eBuX pUHKax. HallBaIMBIIIMMU 3 30BHILIHIX YMOB IOCIOJapIOBAHHS
MIPUEMCTB € PO3MIpP MOJATKOBUX CTABOK, PIBEHb BIJICOTKA 3a KPEJAUTH, PIBEHb
PO3BUTKY PUHKOBHX BITHOCHH 1 PUHKOBHX CTPYKTYp, IHBECTHUI[IHHA aKTUBHICTh
nianpueMcTBa Tomo [1].

Jlo BHyTpilIHIX ()aKTOPIB BIIHOCATHCA Ti, IO O€3MOCEPEAHBO 3aJIEKATh
Bl ¢opMm, METOAIB Ta oOpraxizamii podbOTH HA caMOMYy MiIIPHUEMCTBI
(eHmoreHHi).

Jlo mpioputeTHoi Tpynu (aKTOPiB 3a CTPYKTYpOIO Ta YacOM BILIMBAHHS
HAJICKUTh BUCOKMU TeMi 1HQusMI. OcCTaHHIM YacoM NOCTiMHI 1HOIALIIHI
OUYIKYBaHHS HE CIPHUSAIOTh peamizaiii MiIIpUEMCTBAMHU CTpaTEridyHUX IIUICH.
CromydyeHi 3 HEIOCTaTHBRO THYYKOIO, a 4YacTO PYWHIBHOIO IOJATKOBOIO
CHUCTEMOIO JIepKaBW, BUCOKI JIJisi KIHIIEBOTO CIIOKMBAYa I[IHU CTUMYJIIOIOTh HE
pPO3LIMPEHHS BUPOOHUIITBA, @ HOTO CKOpOYEHHS [2].

TakyuM 4YWMHOM, BHYTpILIHI YUHHUKH, $IKI BIUIMBAIOTh Ha (PiHAHCOBE
CTAHOBHIIIC ITIAMPUEMCTBA, MOXKHA TTOITUTH Ha SKICHI 1 KIJIbKICHI.

Jlo SKICHMX HaJIe)KaTh: METa, Tally3b IISUIBHOCTI, peryTamis Ta IMiK,
¢dopMma BIaCHOCTI, OpraHizaliliHa CTPyKTypa YNpaBIiHHsI, OpraHi3allis CUCTEMH
yOpaBiiHHS, (opma crerjanizauii, KOHLEHTpalis BHUPOOHMIITBA, TUBEPCH-
dbikartiss BUpoOHHIITBA.

Jlo KUIbKICHUX HaJIeXaTh: KBaT(IKOBAHUM CKJIaJ KEPIBHUITBA 1
nepcoHaly, IHHOBAIlliiHA AISUTbHICTD, aIallTUBHICTh (PipMHU, PIBEHb BUPOOHHUNX
3amaciB, CTPyKTypa OajlaHCy, I1HBECTHUIIIIiHA NpPUBAOJIUBICTh, PpIBEHb IMpH-
OYTKOBOCTI Ta peHTabenbHOCTI [1].

[TincymoByrOYM BHKJIAJEHE, 3a3HAYMMO, 1110 (PaKTOPU B3aEMO3AJTIEHKHT MK
co00I0 1 BINIMBAIOTh HA peE3yJbTaTH MISUIBHOCTI MIANPHEMCTBA B PI3HUX
HaIpsIMKax: OJIHI — MO3WUTUBHO, 1HIII — HEraTMBHO. TOMYy B Cy4aCHUX yMOBax
HECTAaOUIbHOCTI Ta HEBU3HAYEHOCTI OCOOJMBO AaKTYaJbHUM IIOCTa€ IMUTAHHS
JTOCTIDKEHHST Ta BpaxyBaHHS BCiX  ¢akTopiB, 1[0 BIUIMBAlOTH Ha
IUTATOCIIPOMOXKHICTh TIANPUEMCTBA I HOTO YycmimHO1 AisuibHOCTI. Lle €

IPEIMETOM TOAATBINOTO JOCTIHKSHHS aBTOpa 1€l pOOOTH.
1. Bacunenko B.O. Aumuxpuzose ynpaeninus nionpuemcmeom / Bacurenxo B.O. //
@Dinancu Yrpainu. —2009. —Ne 1. — C. 504.
2. Kypoukin I'I. Bnaus ineecmuyiii na niosuwjennsa niamocnpomodxcnocmi / Kypoukin
I'.1. // Axmyanvni npobaemu exonomixu. — 2004. —Ne 4. — C. 11-13.
3. [lomouni 30008 ’s13a1Hs 34 8UOAMU eKOHOMIUHOL JisibHocmi cmanom Ha 31 Oepesns
2010 poxy // [Enekmponnuil pecypc]. — Pesxxcum oocmyny: http://www.ukrstat.gov.ua
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MOJAEJIN OHEHKHA YCKOPEHUA PACYHETOB C IEBUTOPAMUA
Onunnuosa JI1060Bb
Hay4nblit pykoBoaureas: UBanosa T.H.
Deonocuiickass GUHAHCOBO-IKOHOMHYECKAS aKaJeMusl

Pa3BuTHe pHIHOYHBIX OTHOIIEHWW TIOBBIIAET OTBETCTBEHHOCTH U
CaMOCTOSATEIILHOCTh MPEANPHUATUHN B BBIPAOOTKE W NMPHHATHH YIIPABICHUYCCKUX
pemieHuii 1o obecnedyeHuto 3GPEKTUBHOCTH pacyeToB ¢ JAeOUTOpaMH U
kpeauTopamu. COMHHUTENbHAS 1e0UTOPCKas 3a/I0JKEHHOCTh CBUIETEILCTBYET O
HApYIICHUSAX TOKYMaTeIsIMH ¥ 3aKa3uukamMu (PUHAHCOBOM W IUIATEKHOU
JTUCITUTUIMHBI, YTO TpeOyeT He3aMeIMTEIIBHOTO MPUHSATHS COOTBETCTBYIOIINX
Mep Ui YCTpaHEHHUsI HEraTMBHBIX TocieAcTBUiA. Ha ocHoBaHuM 3TOrO
HE0OX0aMMO pa3pabaThiBaTh CHOCOOBI AI(PGEKTUBHOTO YIPABICHUS HSKOHO-
MUYECKUMH OTHOIIICHUSIMH TI0 00513aTeILCTBAM MOKYIATENeH 1 3aKa34HKOB.

[leapt0 MaHHOTO HCCIEAOBAHUS SIBISCTCS COCTABICHWE MOJCIH OICHKH
YCKOPEHHS pacyeToB C KIMCHTAMHU TMPEINPHATHS HW TPUMEHEHHE €€ K
nedbuTopam, B COOTBETCTBHUH C KJIACCAMH MX HAJICKHOCTH.

B pesynbrarte nccneaoBaHus BBISIBICHO, YTO MPEANPUITHS, TPUHUMAIOITIE
MEphl TI0 COKpAI[EeHHWI0 CpOKa BO3Bpara IulaTexei, mpu dPdeKTuBHOM
UCIIOJIB30BAaHUU WX B 000poTe OyAyT HMETh JOMOJHUTEIBHBIH HCTOYHUK
yBEJIMYECHHUS] TPUOBUIM B BHUJAE OTJAa4M OT BJOXKEHUH B 0OOPOT JOCPOUYHO
NOJIy4eHHBIX CcyMM. OJHAaKO Mephl IO YCKOPEHHUIO pacyeToB TpeOyroT
OTIPENICNICHHBIX 3aTPaT U BAXKHO, YTOOBI JOXOIbI, MIOJYYCHHBIE OT ITHUX MED,
MPEBBIIIAIA CYMMY TaKUX 3aTpar.

Monens OILIGHKM YCKOPEHHS pacdyeToB C JCOMTOpaMHU TMPEAIPHITHSI
COCTOUT B CJICAYIOIIEM:

- JUIsl COTMOCTABJICHUS OTJA4M BIIO)KCHHBIX B IMPOU3BOJICTBO CPEICTB C
pacxojaMu 1O YCKOPEHHIO pacyeTOB pPACCUMUTHIBACTCS PEHTA0ETHHOCTH
00OpOTHOTO KanuTaia Mo JIeHE)KHOMY MOTOKY.

- CTaBKa CKHJKHM JeOUTOpaM 3a CpPOYHOCTh pacueToB (opmupyercs B
KauecTBE TIEPEeMEHHOW BEIMYMHBI, B 3aBHUCHMOCTH OT CTHMYJIUPYIOIIETO
BO3JICUCTBHSI.

- CyMMa CoOKpalleHus aojira (3KOHOMHUS) AeOUTOPOB OT MOCTYILICHUM
cpencTB 6€3 OTCPOUYKH PACCUUTHIBAETCS B 3aBUCUMOCTH OT BEJIUYHHBI peabHOM
3aJI0JDKEHHOCTH U pa3Mepa CKUIKU.

- PaccuurthiBaeTcsi CymMMa COKpalleHMs JOJIfa 3a KaXKAbli JICHb
COKpAIIIEHHUs CPOKa BO3BpaTa IJIaTeKen.

- PaccunthiBaeTcs cymMMa SKOHOMHUHU AcOMTOpa 3a TEPHOJ COKPAIICHUS
CpOKa BO3BpaTa IuIaTexa.
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- PaccuntbiBaeTCsi BEIMUYMHA JIOMOTHUTEIBHBIX JEHEXKHBIX MOCTYIUICHUN
Ha cyeTa MpEINpUATHS C YYETOM IMEPUOJA COKpAlleHUs CpOKa BO3BpaTa
IIaTexa.

CoBoKkyIHOCTh (hopMyJI, MIPUBEAECHHBIX B paboTe, MPEACTABISET CAUHYIO
MOJIeJIb, KOTOpasi 3aporpaMMUPOBAHa B BUE DJICKTPOHHBIX TAOJIHUI] B CHCTEME
«Microsoft Excel». ABromaTu3anusi pac4eToB MO3BOJISCT MIPOU3BOAUTH JIOOYIO
3aMEHY MCXOJHBIX JAHHBIX M PACCYUTHIBATH MHOXECTBO COOTBETCTBYIOIIMX
W3MEHEHUI MHTEPECYIOUIUX MOKA3aTENEH.

C wucnonb30BaHHWEM DJJIEKTPOHHBIX TaOnmuI[ pa3paboTaHa MaTpuIla
JOTIOJIHUTENIBHBIX JEHEXKHBIX IOCTYIUIEHHM 3a CYET YCKOPEHHMS pPAaCdeTOB C
neOuTopaMu  OpEeANnpusiTAS 1O BapbUPYIOLIMM @apaMeTpaM W MaTpuia
COKpallleHusi Joyira (PKOHOMHHU) JAeOUTOPOB 3a CYET YMEHBIIEHHUS CpoKa
BO3BpAaTa IUIATEKEH.

B coorBercTBUM € pa3pabOTaHHBIMH MaTPHUIIAMHU MPEANPHUATAEC MOKET
BbIOpaTh Hamboyiee ONTHUMAIbHOE COYETAHHE CTaBKH TMPOICHTA MPEAOCTaB-
JSI€MOM CKUJKU U NEPUO/ia MOTalIEeHUs JeOUTOPCKON 3a/10JKEHHOCTH.

[lepyon wmHKaccauuu JEOUTOPCKOM  3aJOJDKEHHOCTH  Ipe/JiaraeTcs
peryaupoBaTb B COOTBETCTBUU C pa3pabOTaHHOM MaTpuIlell auama3oHa
NEPUOJI0B UHKACCUPOBAHUS 110 KJlaccaM HaJeKHOCTHU AeOuTopa.

Jlis onpeneneHus: KOMIUIEKCHOM OIIEHKHM HaJAEKHOCTH Je0uTopa Mpu-
MeHsieTcs MeTo1 6aiioB. CylIHOCTh METOAMKH 3aKII0UaeTcs B KiacCUpUKAIIU
KJIMEHTOB MO0 YPOBHIO HAJEKHOCTH B 3aBUCUMOCTH OT HAOpaHHOI'O KOJIUYECTBA
0amioB, Mo (aKTUYECKUM 3HAYEHUSIM BBHIOPAHHBIX KPUTEPUEB, pa3pabOTaHHBIX
Konsipooii I'. Cucrema mnokaszareneil OpUEHTUpPOBAHA Ha JOCTYIHYIO
UH(OPMAIUIO O KIHEHTE.

KiMeHThl MO3UIMOHUPYIOTCS MO CIEAYIOIIMM KaTErOpHUsM HaJEHKHOCTH:
MEPBBIM KJIACC MEPCHEKTUBHBIA, TPETHH KIACC CTAOMIBHBIA M TSATBIA KJacc
HecTaOWIbHBIA. BTOpOW M 4eTBepThI Kiacchl KIMEHTOB HAaXOAATCA B 30HE
HEONPEICICHHOCTH U HEOOXOAMMO OINEPAaTUBHOE OTCIICKUBAHUE AUHAMUKH UX
NBWKEHUS. HOBBI KIMEHT HE MO3UMLUMOHUPYETCS MO KilaccaM HaJEkKHOCTH,
BBHUJIy OTCYTCTBUS KaKOH-TMOO PETPOCHEKTUBHONW WH(OOPMAIUU, TOITOMY
JOJKEH MPOUCXOAUTh TIIATEIbHbIN KOHTPOJIb IIATEKENW U I€TAJIbHOE U3YUEHHE
KJIMEHTA JJIs ONpENEeICHHUs] KaTeropuu, K KOTOPOM B MEPCHEKTHBE OH OyAeT
OTHECEH.

B coorBercTBHM C KjlaccaMd HAJEKHOCTH JAeOMTOpPOB pa3paboTaHa

MaTpHula Arualra3oHa MHKaCcCalunu I[G6HTOpCKOﬁ 3a10JIDKEHHOCTH.
1.Bouapos B.B. Ynpasnenue oenedicHvlm 060pomom npeonpusmuii u kopnopayut. — M.:
Qunancor u cmamucmuxa, 2001. — 144 c.
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CTAH PO3BUTKY MAJIOI'O IIAITPUEMHUIITBA Y JIbBIBCHKIN
OBJIACTI TA OCOBJIMBOCTI MOI'O JIEP2KABHOI NIITPUMKH
Maiinanuk Ipuna, Ilpogan Ouabra
Haykosuii kepiBHuk: K.e.H. Ilyxup C.T.
JIbBiBcbKHii iIHCTUTYT 0aHKiBcbKoOI cipaBu YBC HBY (M. KuiB)

CexTop MaJIoro MiANPUEMHHUIITBA € HEOOXIJHUM €JIEMEHTOM Oyb-sSKO1
PO3BHHEHOI T'OCMOAAPCHKOI CUCTEMH, SIKHI CIpHUsi€ MIATPUMII KOHKYPEHTHOTO
CEpelloBUIllA, BUpINIye MpobdIeMy 3alHATOCTI Ta CHPHUSE MPAKTUYHOMY
BIIPOBADKCHHIO 1HHOBAIIK. Mamnuii 6i3HeC TaKo)K Ma€ BHpIIIaJbHE 3HAYCHHS 1
JUTsI CTBOPEHHS CEPEIHBOTO Kiacy. BaxkinBow mpoOIeMOI0 ChOTOIHI BUCTYIIAE
MUTAHHS yJAOCKOHAJICHHS CUCTEMH JEeP’KaBHOI MIATPUMKH MaJIMX TiIITPHEMCTB.
AJpKe 11 HeTOJTIKA TPU3BOJIATH O HEraTUBHUX HACHIAKIB B €KOHOMIII KpaiHu Ta
110 11 TiHI3aI1].

Cooroani y Hamiid nepxasi mani mianpueMmctBa (MII) me He mocinu
HAJICKHOTO MICISI B HAIllOHAJIBHOMY rocrogapctBi. Y kpaiHax €C BOHU €
BU3HAYAJILHUM (DaKTOPOM PO3BUTKY €KOHOMIKH, MEPIIOHKEPESIOM 1HHOBAIIIH,
3aiHATOCTI. Y CTaliii PUHKOBIM EKOHOMIIll, YacTKa MaJlorTo W CepeaHbOro
nianpuemuunTea B BBII punkoBux kpain craHoButh: Bemukobpuranii — 50-
54%, Himeuuunu — 50-53%, Irami — 57-60%, ®paunuii — 55-62%, CIIA — 50-
52%, SAnonii — 52-55%, Ykpainu — 10-15%. B Ykpaini va 1000 oci6 HaceneHHs
craHoM Ha 1999 pix mpunagano jume OJu3bKo 3,5 MIANPUEMCTB, a YacTKa
3aiiHATHX y cdepl manoro Oi3Hecy nume Omm3pko 11% mpare3gaTtHOro
HaceNieHHsI, TOAl sk y kpaiHax €C 1l MOKa3HWKUA CTAHOBWJIM BiANOBIIHO 42
nignpueMctBa Tta 75% mnpane3natHoro HaceneHHs. Ha xinens 2000 poky B
VYkpaini, B po3paxyHky Ha 1000 oci® HaceneHHs, npunaaaio 4,4 mianpueMCTB.
V kini 2008 poky Ha 1000 oci6 npumanano 7,2 mianpueMcTs [2].
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SKiI0 MOJUMBUTUCH, HAa CHUTyallll0 MO YKpaiHi, TO HalOUIbIIe Maaux
nignpueMctB ni€e y M. KueBi ta CeBactononi, a HaliMeHmie — y JloHenbKiii
obiacti. 3o0kpema, JIbBiBchbKa 00acTh B KiHLi 2010 poky mociia mocte micie 3a
MOKAa3HUKOM KIUJIbKOCTI Manux mianpueMcTB Ha 1000 ocib 1 mpOTATOM OCTaHHIX
POKIB XapaKTepU3yBaJlacs MOCTYIOBUM MIOPIYHUM 301IbIIIeHHSIM cy0’ ekTiB MII.
Cepen paiioHiB 1 MicT 0o0macTi 3a MOKAa3HUKAMH PO3BUTKY Malloro Oi3Hecy
JigepoM € oOJIaCHUM ILEHTP: TYT pPO3TAllOBAaHO OUIbIIE€ MOJOBUHU MAauX
HIANPUEMCTB 0o0iacTi. 3aBasku ManoMy OizHecy y 2009 pori crBopeHo 34,9
TUC. pobounx Mmicip, a y 2010 poui — maike 35,8 tuc. Haitbinbie cTBopeHo
pobouux Micib y M. JIbBoB1 (142), Moctucskomy, Ilepemunuisincbkomy Ta
SABopiBcbkOMy paiioHax oOnacti. 3arasiom y 2010 poui Ha Manux MiANPHU-
eMcTBax oOisiacti mpamroBaiio 124,4 Thc. HAMMaHUX TPAIIBHUKIB, OYIKYETHCS
30UIBIIeHHS iX KUTbKOCTI y 2011 porri Ha 1,5% [3].

Manumu i cepeAHIMU MIANPUEMCTBAMU HA CHOTOJHI  BUPOOISETHCS
oimeme 30% perioHanpHOTO TIPOAYKTY. Lle 3abe3nmeuye 17 mupa. peanizoBaHOi
npoaykuii. Ha xineus 2010 poky manie nianpueMHunTBo JIpBiBIuHM — 1e: 18,7
THC. MAJIUX  MIANPUEMCTB-IOPUIMYHUX 0Ci0 Ta 94,5Tuc. — mignpueMIIB —
(b13ugHUX 0Ci0.

HaiiGinpmie wManmmx MTIAOPHUEMCTB 30CEPEKEHO B TaKUX —Tally3sX
€KOHOMIKM cTaHOM Ha KiHens 2010p: TOpriBias, pPEeMOHT aBTOMOOLIIB,
noOyTOBUX BHUPOOIB Ta MPEIMETIB 0COOMCTOro BXUTKY — 32%; omeparii 3
HEPYXOMHUM MaWHOM, OpEeH/a, IHKUHIPUHT Ta HAJIaHHS MOCTYT MIIIPUEMIISIM —
20,8%; mpommucioBicth — 16,1. YV 2010 pomi gemo 3pocia dYacTKa Maiaux
HOIJOPUEMCTB, SKI oTpuManu npuOytok (63,1%) na 1,2% mnopiBHAHO 3
2009 pokom (61,9%), 110 CBIIYUTH MPO MOKpPAIICHHS TEHISHIT MiAIpPUEM-
HUIILKOTO cepenoBuia [3].

JIns momanbIioro PO3BUTKY IMIANPUEMHHUITBKOT JisUTbHOCTI JIbBIBChKA
obacTh Ma€e JOCTAaTHIM TOTEHIIad Ta BIAMOBIAHI pecypcu. IIpore, cran
PEryISTOPHOI TOJITUKHU JEpkKaBU y HampsMKy miarpumku MII, cBimuuTh mpo
HEJOCKOHATy HOPMAaTUBHO-NIPaBOBY 0a3y, sika MOTpeOye MO3WTUBHHUX 3MiH.
OcHOBHOIO puCOI0 JepxkaBHOi miaTpuMku MII € Hey3romxeHicTh i
HEHTPAJIbHUX Ta MICIEBUX OpPraHiB BMKOHABUOiI BJIaJlU Ta OPTraHiB MiCIIEBOTO
caMoBpsiAyBaHHs. Bapra yBarm 1 mpoOiieMa HEIOCTAaTHOCTI KOINTIB Ha
peanizailiio i€l NoJITUKH.

Icaye GaraTo 1HIIMX MEPENIKOJ Y BeJleHHI Mayioro Oi3Hecy. /o HallOIbII
3arpo3/IMBUX BIJHOCSATH: HE3aJI0BOJICHICTh YMOBAaMH, SKI CTBOPIOE Biaaa s
po0OOTH OIIBIIOCTI MIANPHUEMIIIB; HEMPO30PICTh ISVIBHOCTI OPTaHiB BIIAJH,
BIJICYTHICTh IIPAaBOBUX MEXaHI3MIB TI'POMAJICBKOrO KOHTPOJIIO 3a OpraHaMu
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BJIaJM, HEOaKaHHS MICLIEBUX OpPraHiB BIaJM CIIBIPALIOBATU 3 MIANPUEMUISMHU
TOIIIO.

3a pesyibTaTaMu ONMTYBAaHHS mianpueMuiB y JIbBiBCchkii oOmacti (496
MIANPUEMIIB), 10 TpoBoawiock y 2009 pori Oyno BHUSABICHO, IO CEPea
JIEp’)KaBHUX Ta TPOMAJCHKUX 1HCTUTYIIIH HaWOLIbIINM (HaKTOPOM TaIbMyBaHHS
Ta PO3BUTKY MIANPUEMCTBA B PErioH1 € mnojatkoBa iHcnekuis (71,71%), a
HalMEHIIINH BIUIUB MalOTh 00’ €JTHaHHS, CO03H, acoriaii mianpuemiis (5,48%),
HejlepkaBHI opraHizamii 1H@pacTpykTypu miarpumku MIT (3,07%), enepro
(2,63%) Ta exonoriuynuit Harnsaau (1,32%) [3].

OuinuBmu ctad po3Butky MII, #ioro mpobiemMu Ta MEPCIEKTUBH,
JIBBIBCHKOIO 00JTACHOIO EPKABHOIO aJMIHICTpaIliero Oyio 3alpormoHOBAaHO TaKi
3axoau 3 peamsauii PerionaneHoi mporpamu po3BuTky MII y JIbBiBChKiit
ob6macti Ha 2009-2010 poku: 3abe3rneueHHs] MPO30POCTI AISILHOCTI MICIEBUX
OpraHiB BiaJiy; 3a0€3MeUeHHs TOCTYMy MANMPUEMIIIB 10 HEOOX1MHOI iHpOopMaIIii
y BeACHHI Ol3HECy; CHpPHUSHHS 3MEHIICHHIO 0e3poOiTTs; HagaHHS JOCTYIY A0
IHBECTHUIIIHO-KPEAUTHUX PEeCcypciB; 3a0e3meueHHs] MPO30pOCTi BUKOPUCTAHHS
OIO/PKETHUX KOLITIB; CIPHUSHHS JIOCTYNMy MIANPUEMIIB 10 PECYpCHOro Ta
iHpopmMmariiiinoro 3a0e3nedeHHs, Mojaidbiie (QopMyBaHHS 1HPPACTPYKTYpPH
HIATPUMKH TANPUEMHUIITBA; CTIPUSHHS po3BUTKY MII B CUIbCBhKIN MiCIIEBOCTI
tomto [1].

OTOX Ba)JIMBUM €JIEMEHTOM MIOJO0 CIPHUSHHS €(PEKTUBHOI AiSUIBHOCTI
MII € PerionanbHa mnporpama pO3BUTKY MaJOTO MIANPUEMHHULITBA, SKa
OKPECJIIOE OpIEHTHPHU Il 11l cy0’ekTiB Manoro Oi3Hecy. [IpoTe, He3Bakarouu
Ha edekTuBHICTh 3axoiiB [lporpamu, mis 3a0e3nedyeHHs IHTEPECIB YCIX
cy0’extiB MII 3aBxkau He BUCTayae KOWITIB. TOMy NEpIIOYEProBUM 3aBJIaHHAM
€ momyk mkepen (inancyBanHs. Cminx goaaTw, 1O IS BITYM3HSIHUX
MMPUEMIIIB OCHOBHOIO METOIO JIISUIBHOCTI € OTpUMaHHs NMpUOyTKY, y TOW 4ac,
gk y CHIA — MOXIMBICTH caMmopeaiizallii Ta PO3BUTKY IMIINPUEMHHUIILKOTO
xucty. [lepmoueprose nparaeHHs yKpaiHChKHUX MIAMPUEMIIIB IO camopeaizaiii
copussio O 3HIDKEHHIO PIBHA TiHI3allll €KOHOMIKH, MiJBUIIECHHIO T0OpOOYTYy

HACCJICHHA 3araJioOM.
1. Pecionanvna npozcpama po3eumky manoeo nionpuemuuymea y Jlveiscokiti obaacmi
Ha 2009-2010 pp.
2. http://www.ukrstat.gov.ua.
3. http://'www.stat.lviv.ua.
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META JIATHOCTUKHA ®THAHCOBOI CTIMKOCTI
AK INEPIIOIO ETAITY NIOBYJAOBU MOJAEJII JIATHOCTUKHA
®IHAHCOBOI CTIMKOCTI CYB’EKTA T'OCHIOJJAPIOBAHHSI
I'anyasak Map’sina
HaykoBmuii kepiBHHUK: K.€.H., 1ol. Pyguk O.P.
JIbBiBCchbKHII HalliOHAJAbHMI YHiBepcuTeT iMeHi IBana ®panka

IHocTtanoBka mpo6JemMu. Y cydacHUX KPU30BHUX yMOBaX 3aroCTPIOETHCS
IMATaHHS BYACHOCTI, SKOCTI Ta IIOBHOTH ITPOBEJEHOI TIarHOCTUKH Cy0’€KTa
rOCIOJapOBaHHA, 110 Ja€ 3MOT'Y KEPIBHHUITBY YITKO OLIIHUTH pE3yJbTaTH HOro
JUSJIBHOCT] y MONEPeHIX Mepiojax, MpoaHadi3yBaTh TEHEPIlIHIO CUTYyaIlo Ta
OPUNHATH TpPaBWIbHI YHPABIIHCHKI PIMIEHHS HA MEPECIEeKTUBY, HOCATHYTH
(biHaHCOBOI CTIMKOCTI Ta €(pEeKTHBHOI AISUIBHOCTI Cy0’€KTa TOCIOJaprOBaHHS
3arajom.

[MuTaHHSAMU JOCTIIKEHHS iarHOCTUKHA (PIHAHCOBOI CTIMKOCTI TOCTO-
JapIOYoro cyo0’ekTa, ii TEOPETUYHOTO Ta MPAKTUYHOI'O aCHEeKTIB 3alMalluCh
Taki poBiaHI HaykoBIl sK: Aoprotuna M.C. [1], I'paueB A.B. [1], 3a0poacekuii
B.A. [2], 3inuenxo B.A. [2], Kusum M.O. [2], Komuax FO.C. [2], [Tnuca B.J.
[3], IIpuitmak LI. [3], [leBuyk O.[. [4] Ta 1HuI1.

MeTta HAIOr0 AOCHIHKEHHS — IMOCTAHOBKA METH Ta LUIEH MISUIBHOCTI
cy0’€eKTa TOCIoIaproBaHHs B XO/I1 IIarHOCTUKH HOro (hiHAHCOBO1 CTIMNKOCTI.

OOrpyHTyBaHHsI OTPMMaHUX pe3yabTaTiB. OCKUIBKH Cy0’€KTH
TOCTIOZIAPIOBAHHS PO3TIISIIAIOTHCS K BIIKPUTA CUCTEMA, SIK TIEBHUH y3TOKECHUIN
MEXaHi3M, W0 MiJUIsIra€ BIUIMBY E€HJIOTEHHUX Ta €K30re€HHUX (AKTOPIB, TO
BBa)XKaEMO 3a MOTPIOHE MOJATH aBTOPCHhKE BU3HAYCHHS MOHATTA “‘J[1arHOCTUKA
¢biHaHCOBOT CTIHKOCTI”.

Orxe, niarHocTruka (piHAHCOBOI CTIMKOCTI — 1€ KOMIUICKCHUM, CUCTEMHHUM
npoiiec 1moaA0 iAeHTudiIKalii 3arpo3, NPUYUH iX MOSIBU, BUSBICHHS ‘‘CIa0KUX
MICLIb” Ta MOKJIMBOCTEH KOHKYPEHTHOT'O PO3BUTKY CyO’€KTa roCloJaproBaHHS
3a J0MOMOTOI0 a/IEKBATHOI CUCTEMH MOKA3HMKIB, 110 JA€ MOXKJIUBICTH MTPOTHO3Y
HAa MaiOyTHE, TPUUHSATTS HaA il OCHOBI YINPaABIIHCHKUX pIllleHb, PO3POOKH
allbTEPHATUB JJII JIOCSTHEHHS (PIHAHCOBOI CTIMKOCTI Cy0’€KTa TrocImo-
JTAPIOBAHHS.

Merta niarHOCTUKHM (PiHAHCOBOi CTIMKOCTI Cy0’€KTa TOCIOJapIOBaHHS —
00’€KTHBHA XapaKTEPUCTHKA TMOMEPETHHOTO, MOTOYHOTO Ta MEPCHEKTUBHOTO
nepioniB Ha 6a3i iHGOpMaIiitHO-aHATITUIHOTO 3a0e3MedYeHHs, 10 JO03BOJISIE
OPUIHATH YIPABIIHCBKI PIMIEHHS, SIKI B 1J€ajl MNPUBOJATH A0 JOCSITHEHHS
(d1HaHCOBOI CTIMKOCTI a00 > JO0 TMOKpalleHHd (IHAHCOBOI CTIMKOCTI B
JTUHAMILII.
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[Tpu 3xaiiicHeHH] MiarHOCTUKY (hiHAHCOBOI CTIMKOCTI (POPMYITFOETHCS METa
il MPOBEJCHHS, a TAaKOX HM3KA LJIEH, sIKI MOBUHHI OYyTH JOCSITHYTH B XOA1 ii
peamnizaii (puc.l).

Or1riHKa pe3yabTaTiB AisSTHHOCTI

BusBiaeHHs HEIOMIKIB, “‘CIa0KUX
Mmicup”’

BusiBiieHHs! IpUYHH OSBH “CITA0KHAX
Micip”

BusiBIieHHS1 KOHKYPEHTHUX
nepesar

[IpuitHATTS ePEeKTUBHIX
YOPaBIiHCHKUX PilllEeHb

KonTtpo:s 3a BUKOHAaHHSIM
yIpaBIiHCHKHX pillleHb, IUIaHIB

[IporunosyBanHs Maif0yTHHOTO
(hiHaHCOBOTO CTaHy ITiAMTPHEMCTBA

Puc. 1. L]ini diaenocmuxu gpinancosoi cmitikocmi cyd ’ekma 20cnooapro8anis

3anponoHOBaHa HAMM CHCTEMa MOCTAHOBKHU LIJIEH mependayvae ix npsamy,
lepapXidyHy B3a€MO3AJICKHICTh, MOETAMHY MOCTAHOBKY Ta BHUKOHAHHSA B XOJi
niarHoctuku. Came MaHWi eram JiarHOCTHUKHM (DIHAHCOBOI CTIHKOCTI Cy0’€KTa
rOCIO/IAPIOBAHHS — MOCTAHOBKA METH Ta IIJIEH € KIIFOYOBUM Y BChOMY IPOIIECH,
OCKUIbKHU JIO3BOJISIE CTPYKTYPYBATH, IPUIIBUIIUTH MPOIEC AIarHOCTUKH, IO €
BUPIIAIBHUM (PAKTOPOM B YMOBAX KPHU3HU.

BuchoBku. Otxe, mina 3pocTaHHS €(QEKTUBHOCTI TOCIOJIapOBAHHS
HIMPUEMCTBA  KEPIBHUITBY  HEOOXIHO  4YITKO  CHOPMYIIIOBATH  METY
JIarHOCTUKM Ta UMl il JOCSATHEHHS, OCKUIbKM BiJI 1bOro Oyjae 3anexaTu
e(eKTUBHICTh peasi3alii HAaCTyMHUX €TalliB JIIarHOCTUKU ()IHAHCOBOI CTIMKOCTI
cy0’ekTta rocmojaproBaHHsA. Jljsg  BIACHUKIB — MIANPUEMCTBA CBOEYACHA
JIarHOCTUKH JIa€ MOXJIMBICTh HE 3HEXTYBATH IMOTCHIIIMHUMH MOJIUBOCTSIMH
30UIbIIICHHST TMPUOYTKY, OTPUMAHHS SIKOTO € MICIEI0 MAiSUIbHOCTI KOXHOT
rOCTO/IAPIOI0Y0T OJMHUIII.

1. Abpromuna M.C., I'pauee A.B. Ananuz Gunancoso-sKoHOMUYECKOU OesmelbHOCMU
npeonpuamus ;. Yuebno-npaxmuueckoe nocobue. — 3-e u3o., nepepad. u oon. — M. :
Hzoamenvcmeo “Jleno u Cepsuc”, 2001. =272 c.

2. Kuzum M.O., 3abpoocovkuti B.A., 3inuenxo B.A., Konuax IO.C. Oyinka i diaecnocmuxa

Ginancosoi cmitikocmi nionpuemcmea: Monoepagin. — X.: Buodasnuuuii Jim
“IH)KEK”, 2003. — 144 c.
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3. ITnuca B.M., IHpuiimax 11 Cmpameezis 3abe3neuenns ¢pinancosoi cmitikocmi
cy6’exmie 2ocnooapiosanns 6 exonomiyi Ykpainu: Monocpagin. — Jlveis:
Buoasnuymeo HHBK «ATE», 2009. — 144 c.

4. lllesuyx O./]. Dinancosa cmilikicms CilbCbKO2OCNOOAPCHKUX NIONPUEMCINE. OIACHO3,
oyinka, npoenos: Aemopedh. ouc. ... xamouoama exonom. Hayk / HayionanvHuil
azpapnuti ynieepcumem. — K., 2006. — 19 c. — ykp.

®OPMYBAHHS MEXAHI3MY CTIHKOCTI MAJINX
HIANMPUEMCTB
I'ynago Yasina
HaykoBmuii kepiBHUK: K.€.H., 1ol. Pyguk O.P.
JIbBIBCbKHUII HAIOHAJbHUI yHiBepcuTeT iMeHi IBana @panka

IocranoBka mnpoOjemMu. 3a pOKU ICHYBaHHS PUHKOBUX BIJHOCHUH B
€KOHOMIIl YKpaiHU CTBOPEHO BEJIUKY KUIBKICTh MIAMPUEMCTB Majoro Oi3Hecy,
yCHIIIHA AISUTHHICTh SKUX € OJHIEI0 3 BAXKIUBUX YMOB MO3UTUBHOTO PO3BUTKY
BITUM3HIHOI ekoHOMikH. [liampuemMcTBa Mamoro 6i3Hecy, Oe3mepedHo, MarTh
BEJIMKY KIJIBKICTh IEpeBar, siki MO3UTUBHO BIUIMBAIOTh HE TUIBKM Ha X1 CYTO
C€KOHOMIYHHX, aJie 1 COIlIaJIbHUX TNEPETBOPEHbB, IO BiAOYBAIOTHCS y JEpiKaBi.
Ane BITYM3HSHI TIJIPHEMCTBA Majoro Oi3HECY MpaloTh HE cTaliapHO. Ha
iXHIO JiSUTBHICTH BIUIMBAIOTH 3MIHH, IO BITOYBAIOTHCA SK Y 30BHIITHBOMY
CEpEIOBHUILI, TaK 1 y BHYTPILIHbOMY.

Oco06aMBOCTI MISUTBHOCTI MIAMPUEMCTB Majoro Oi3HECY Ta HAKOMWYEHUM
JOCBIJT iX poOOTH OOYMOBHJIM HEOOXIAHICTH PIIIEHHS HAyKOBO-IPAKTHYHOTO
3aBJaHHsS 13 3a0e3IMeYeHHs 1X CTIMKOCTI, JOCSTHEHHS SKOI MOXKJIMBE IUISTXOM
dbopMyBaHHS BIANOBIAHOTO MexaHi3Mmy. [IMTaHHS NPHUKIAAHOTO XapakTepy 3
dbopMyBaHHsS MeXaHI3My CTIMKOCTI MIANPUEMCTB Majoro Oi3Hecy, 30Kpema,
OOTpYHTYBaHHS CTPYKTYPHUX XapaKTEPUCTUK 1 0COOIMBOCTEN (hYHKI[IOHYBAHHSI
TAKOro MEXaHI3My, € Maike He po3poOJEeHUMHU 1 HE JOBEICHUMH 10 PIBHS
NPAaKTHYHOTO 3aCTOCYBaHHSI.

VY CcBOiX mpansgx NUTaHHIO (PIHAHCOBOMY CTaHy Ta (POpMYBaHHS Mexa-
HI3MYy (DIHAHCOBOI CTIHKOCTI MajuX MIANPUEMCTB MPUAUISIIA TaKi BITUU3HSHI
HaykoBili sk bypsx JI.J[.[1], Hazapos B.B.[2], [lladpanceka T.FO [3] Ta ixmmi.

MeTow gocCHigKeHHSI € TEOpEeTUYHE OOIPYHTYBaHHS MeEXaHI3MY
(iHAHCOBOI CTIIIKOCTI MaJIOTO MiAMPUEMCTBA Ta aHAJI3 HOTO KOMITOHEHTIB.

OOrpyHTYBaHHSl OTPUMAHMX Ppe3yJbTaTiB. J[OCATHEHHS CTIHKOCTI €
METOI0 YyHIpaBJIiHHA Oylb-sKOI0 cuctemoro. [lianmpuemMcTBO Mayioro Oi3HECy
TaKOX MOXXHA PO3TJISIATH SIK CUCTEMY, sIKa mparHe 0yTu cTiiikoro. He3pakaroun
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Ha YHIBEpCaJbHUM XapakTep KaTeropii CTIMKOCTI, CHOCOOM ii AOCTIIKEHHS,
OLIIHKKA Ta 3a0e3nedyeHHs 3ajexaTh BlJ OCOOIMBOCTEN KOHKPETHOI CUCTEMHU.
CTOCOBHO MIANPUEMCTBA MAJIOrO O13HECY CTIMKICTh MOKHA PO3YMITH K HOTO
3MaTHICTh aJalTyBaTHCS JO0 MIHJIMBUX YMOB BHYTPIIIHBOTO 1 30BHIIIHBOTO
CEpEeIOBHUILA.

BiTunsnsnuii Buennii Hazapos B.B. 3anpononyBaB cTpyKTypy MeXaHI3My
CTIMKOCTI MiANpUEMCTBA MaJIoro Oi3Hecy (puc. 1), y sKii BUAUICHI HaNPSMKH
3a0€3MEeUeHHS  CTIMKOCTI  MIANPUEMCTB  Majoro Oi3Hecy: (piHAaHCOBUH,
BUPOOHMYMWH, KaJpoBuil Ta iHGopMamiiHuil. KoxxeH 13 3a3Ha4eHMX HANPSIMKIB
3a0€3MeUeHHsI CTIMKOCTI XapaKTepU3y€eThCs HAOOPOM BIANIOBITHUX €JIEMEHTIB.

l 30BHIIIHE CEPEIOBHIIIE [

[TiznmpueMcTBO MasIoro Oi3HECY
Tl Pecvpcu
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| Onranizammiiauii 610k <

2 N
Kanposuit Iadopmarniitan

ITouaIIMIN IHcTODVMEHTH

l 30BHIIIHE CEPEIOBHILIC [

Puc 1. Cmpykmypa mexaHizmy cmitikocmi RiOnpuEMcmea manozo 0izHecy

[1;c. 9]

[Ipu anmamizi ¢iHaHCOBOrO HampsAMKY 3a0e3meueHHs  CTIHKOCTI
HOIJOPUEMCTB Maoro Oi3HeCcy HEOOXITHO MaTH Ha YyBa3l CTaH BJIACHUX
000pPOTHUX KOINITIB, BJACHUX 1HBECTUIIMHUX PECYpPCiB, 3aIy4eHUX OOOPOTHHUX
KOIITIB 1 IHBECTUIIWHUX PECypciB, cTaTyTHOro ¢GOHAY, HOPMH NPUOYTKY
BUKOPUCTAaHHA OOOpPOTHMX  KOIUTIB, HOPMU HNPUOYTKY BHKOPHUCTAHHS
1HBECTULIIMHUX PECYPCIB, JIKBIIHOCTI OaslaHCy.
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JIo eneMeHTiB, IO XapakTepu3ylOThb CTaH BHUPOOHUYOTO HAIPIMKY
CTIMKOCTI MIANPUEMCTB Majoro Oi3HeCcy, BIJIHECEHI HOro omnepariifHa i
MapKETUHIOBa JAISUIbHICTh, MaTepiajbHa 1 TEXHIYHA MiATOTOBKAa BUPOOHMIITBA,
MarepialibHl TOTOKH, 30yTOBa MisUIBbHICTb, TPAHCIOPTHE OOCIYyrOBYBaHHS W
CHEPIreTHYHE 3a0e3MCUCHHS.

KanmpoBuii HampsMok 3a0e3nedyeHHs CTIHKOCTI MiAIPUEMCTB MaJloTo
0i13HECYy MICTUTh €JE€MEHTH, IO JI03BOJSAIOTh OLIHUTU NpodeciiiHuil piBEHb
MIJTOTOBKU MEHEIKepiB, ¢axiBIiB 1 POOITHUKIB, MOTHUBAIIIO IEpPCOHAIY,
HNIAMPUEMHHAIIBKY ~ aKTUBHICTH ~ MEHEDKEPIB, CHCTEMY  IIJITOTOBKH 1
NepeniArOTOBKY KaIpiB TOLIO.

[HpopmaiiitHuil HanpsAMOK 3a0€3MeYeHHs CTIMKOCTI MIAMPUEMCTB MAJIOTO
013HECy I'PYHTYETHCS Ha TaKMX €JIeMEHTaX, sIK 3a0e3MeUeHICTh KOMIT'IOTEPHOIO
TEXHIKOI0, BUKOPUCTAHHS CYyYaCHOTO MPOrPaMHOr0 MPOAYKTY, iHopmairiitHa
0a3za MapKETHMHIOBOI [ISJBHOCTI, TIpaBoBa iHQopMaliiftHa 06a3a JaHUX,
KOMYHIKaIliiiHa cCucTeMa MiAMPUEMCTBA, 1HPOPMAaIIiifHEe 3a0€3MeUeHHS TPOIECy
OPUMHATTS ~ YNPaBIIHCbKUX  pilleHb, 1H(opmalliiina ©0a3a  ymnpaBJiHHA
nepcoHayioM [2; c.8].

JlieBicTh HANpPSMKIB 3a0€3MEYEeHHS CTIMKOCTI MIINPHEMCTB MAaJIOro
013HECy 3aJ€KHUTh HE TUIBKM BIJI BHYTPIIIHHOIO CEPENOBUIIA, aJle 1 3HAYHOIO
MIpOI0 — BiJ BIUIMBY 30BHIIIHBOrO cepenoBuina. Cepea OCHOBHMX YMHHHKIB
30BHIIIHBOTO CEPEAOBMINA, 110 HEraTUBHO BIUIMBAIOTh Ha (DiHAHCOBUIA
HAMPSIMOK 3a0e3MeueHHs CTIMKOCTI MIAMPUEMCTB MaJIOT0 Oi3HECY, MePEeBAKHUM
€ OMoJaTKyBaHHS. BHCOKMI TOJATKOBUI THCK HE CIpHUSE HiI 30UTBIICHHIO
KUIBKOCTI MIANPUEMCTB Majioro 013HeCy, Hi iX A1I0B1 aKTUBHOCTI.

BucnoBku. O1xe, MEXaHI3M CTIMKOCTI MIAMPUEMCTB MaJIOro O13HECY - 11€
CYKYITHICTh CTIOCO01B 3a0€3MEeUeHHS B3a€MOIIOB'13aHOT i MiIcUCTeM 1 (PYHKITIH
HiIPUEMCTBA MaJoTO Oi3HECY, BUKOPUCTAHHS SKHX Y 3aJaHUX TPaHUIILX
0OyMOBJIIOE JOCSITHEHHS IUIEH MOro AisUIBHOCTI B YMOBAaX HECTaOlIbHOCTI
30BHIIIHBOIO 1 BHYTPIIIHBOTO CEPEOBUIIIA.

1. ©opmysanns mexauizmy hinancosoi cmitikocmi RnIONpueEMcm8 Mano2o 0OizHecy.

Aemopeg. Juc... xano. Exon. Hayk: 08.06.02/Hazapos Banepiii Bixmoposuu;

Cxionoykpaincokomy HayioHanrbHOMy YHieepcumemi imeHi Bonooumupa [ana. —

Jlyeancok, 2002. — 19 c.; ykp
2. Bypsax JI./]. @inancosuii meneoxcmenm y manomy 6iszneci : Hasu. nocio.— K. : KHEY,

2007. — 432 c.
3. Ulagppancoxa T.IO.. Memooonociuni acnekmu ananizy (DiHAHCO8020 CMAHY MATUX
nionpuemcme [Enexmponnuti pecypc]. — Peoacum docmyny:

http://www.rusnauka.com/12_ENXXI 2010/Economics/64772.doc.htm
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CTATUCTUYHUIA MOHITOPHUHI B ITHOOPMAIIMHOMY
SABE3INEYEHHI OHIHKHU AIAJBHOCTI MAJIUX INIAITIPUEMCTB
IBanosa T.M., acnipanT
HaykoBuii kepiBHUK: A.e.H., npo¢. KosTyn H.B.
KuiBcbknii HanioHaabHui yHiBepcureT iMm. T.IlleBuenka

B cyuyacHux ymMOBax IHTEHCUBHOT'O PO3BUTKY MIANPUEMHHUIBKOIL TISJIbHOCTI
B YKpaiHi pI3KO 3pOCTAalOTh BHUMOTH MO0 €(EKTUBHOCTI MPUHHSATTS
OOTPYHTOBAHMX YMPABIIHCHKUX pIllIEeHbh HA JEPKABHOMY Ta PET1IOHATBLHOMY
piBHSX. EQexTuBHICTP NPUUHATTA pilieHb 3 OOKy JAep)KaBHHX OpraHiB,
3aJIeKUTh, HE CTUIbKHU B1J KUIBKOCTI, CKUIBKH B1Jl IKOCTI HasiBHOT 1HQoOpMaLli Ta
dbopMu TOaHHSA pe3yJbTaTiB JHociikeHb. lle cBiIUNWTH MpPO HEOOXITHICTH
CTBOPEHHSI IIITICHOT CUCTEMU 30UpaHHs, 00pOOKHU, aHATI3y Ta TOKYMEHTAIHHOTO
MOJAHHSA CTAaTUCTHYHOI 1H(OpMAIi Tpo ISUIBHICTH MIAMPHEMCTB MAaJoro
Oi3HECYy 3 METOK BUKOPUCTaHHS ii JUIsl MOJEJIIOBAaHHA Ta IPOTrHO3YBaHHS
MO>KJIMBUX HAIpPsSMIB i1 pO3BUTKY.

Metoro poOOTH BHUCTyIa€ OOTPYHTYBAHHS JOIIJIBHOCTI BHKOPHCTAHHS
CTaTUCTUYHOTO MOHITOPUHTY SIK 1H(GOpMaIliitHOro 3a0e3neYeHHs] CTaTUCTUIHOL
OI[IHKHM MaJjoro O13Hecy.

OcHOBOIO 111 NPUMHATTS Ta MIATPUMKU €(QEKTUBHHUX YNPABIIHCHKUX
pillleHb 3a BciMa HampsMamMu JEpPKABHOI PEryJSITOPHOI MOJITUKH MaJIOTo
013HECy MOBMHEH CTaTH CTATUCTUYHHA MOHITOPHUHT, SIK 3310 CHCTEMaTHYHOTO
CIIOCTEPEKEHHS, SKHA 3aCTOCOBYETHCS IS TOTIMOJICHOTO 1 BCEOIYHOTO
BUBYEHHS Majioro OI3HECYy B CTaTWUIll 1 JUHAMILI 3 METOK BHSBJICHHS
3aKOHOMIPHOCTEH Ta (haKTOpiB, U0 BU3HAYAIOTH 1[I0 3aKOHOMIipHICTh. T0OTO Ha
MiJICTaBl CTaTUCTUYHOTO MOHITOPUHTY MOHA 3J1HCHIOBaTH OIEpaTHBHE
MPOTHO3YBAHHS 3 METOIO0 MPUUHATTS OOTPYHTOBAHMX YMPABIIHCHKUX PIIIEHB, &
TaKOX JIO3BOJISIIOTh MOCTIMHO CIOCTEPIraTH 3a CTAHOM COLIaIbHO-€KOHOMIYHUX
SIBUILI 1 IIPOLIECIB Ta IIBUAKO pearyBaTH Ha iXHI 3MIiHHU.

Buninenns manux miAnpUeEMCTB K 00’€KTa CTATUCTUYHOIO JOCIIKEHHS
N03BOJIsIE HA 0a3l JMaHMX JEP>KaBHOI CTATUCTUKH 1 BUOIPKOBUX CIIOCTEPEKECHb
chopMyBaTH CUCTEMY MOKa3HHKIB, SIKI CIPUSATHMYTh OTPUMAHHIO HAMTOYHINIOT
iH(dopMaIlii 1010 MOTOYHOTO CTAaHy MajuX MIAMPUEMCTB, MOKPAIICHHIO SKOCTI
OITIHKM TEHJEHIIIM Ta MPOTHO3YBaHHS, MIJBUIICHHIO €(PEKTUBHOCTI yIIPaBJIiHHS
perioHom.

CraTucTUYHUN MOHITOPUHT JO3BOJIUTH MPOTHO3YBATH 3MIHU Y JiSIBHOCTI
HIJIPUEMCTB PETIOHY, PO3pOOJIATH NPOIO3HIII Ta PEeKOMEHAALli, CHOPUATHME
YXBAJICHHIO aJMIHICTPATUBHUX Ta YMNPABIIHCHKUX pIlIEHb. 3a JOMNOMOIOO
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CTaTUCTUYHOTO MOHITOPHHTY PO3BHUTKY Ta €()EeKTHBHOCTI IISIIBHOCTI MalHX
M1IPUEMCTB € MOXKJIMBICTh 3a0€3MEUNTH:

1) mOTOYHY OLIIHKY €KOHOMIYHOIO CTaHy, PEecypciB 1 pe3yJibTaTiB
TOCMOJIAPCHKOT JISUTPHOCTI MaJIMX MIANPUEMCTB SIK 1HCTUTYLIMHUX OJWHUIIb
PUHKOBOI €KOHOMIKH;

2) aHaji3 CTPYKTYpPHU Ta CTPYKTYPHUX 3pYILIECHb B €KOHOMILI AEpKaBH Ta ii
pErioHiB 3a BUJIaMH JiSITbHOCTI;

3) NOpIBHUIBHUN aHaji3 KOHKYPEHTOCIPOMOKHOCTI BITUM3HSHHX MaJIUX
HIPUEMCTB Ha PEriOHAIBHOMY, JIEPKaBHOMY Ta MI>KHAPOJTHOMY PIBHSX;

4) BiacTexeHHs O13HEC-LUKJIIIB 1 MPOTHO3YBAHHS JUHAMIKH €KOHOMIYHOTO
PO3BUTKY J1JI0BOT aKTUBHOCTI MAJIUX MI1PHUEMCTB.

[{i1 1 3aBaaHHs, OB s13aH1 3 (OPMYBAHHIM 1HCTPYMEHTY JJisi 30UpaHHs,
30epeKeHHS Ta MOTOYHOTO aHaJi3y CTAaTUCTHYHOI 1H(OpMAIIi TPO PO3BUTOK Ta
e(eKTUBHICTh MISUTBHOCTI MajuX MIANPUEMCTB 3 METOK 3a0e3leueHHs
¢eKTUBHOCTI  YMPaBIiHHA IIMM  CEKTOPOM CKOHOMIKHM, BH3HA4YalOTh
(GyHKLIOHATBHI MOXJIMBOCTI MOHITOPUHTY: pPEryJsipHe 30MpaHHs CTaTUCTUYHOI
iHpopMarlii 3a CHUCTEMOIO TOKa3HUKIB IS 3aJ0BOJICHHS MOTpPeO CyO’€KTIB
yOpaBIiHHS; 1HTerpamis 1i€i iHdopmMaiii Ta pe3yibTaTiB ONUTYBaHHS B
y3arajJbHIOOUl NOKa3HUKM JUHAMIKA  PO3BUTKY MalHMX HIANPHUEMCTB;
JIarHOCTYBaHHS CTaHy OO ’€KTa CIIOCTEPEKEHHS; IMPOTHO3YBAaHHS MPOLIECIB
PO3BUTKY Ta PE3yJbTaTiB AISIILHOCTI MIANPUEMCTB; IIJATOTOBKA CIHEIlaJbHUX
AHATITUYHUX MaTepiajiB 3a pe3yJibTaTaMd MPOBEICHOTO CTAaTUCTUYHOTO
MOHITOPUHTY; PpPO3pOOJIEHHSI MPOMO3HUII II0JI0 BUPIIICHHS BCTAHOBJICHUX
HETaTUBHUX 3MIH.

[IponoHyeTbCsl BUKOPUCTaHHS MaTepiajiiB MOHITOPUHTY, $IKI MOKJIMBO
00’€THATH Y PO3ILIH:

1. 3BiTHO-CTaTUCTHUHUN (TIEpBUHHUN) — QOpMYyeEThCs Ha 0asi JaHUX
Jlep:xaBHOTO KOMITETY CTaTUCTUKH.

2. AAMIHICTpaTUBHUM, MO MICTUThH JaH1 BIJJOMYOi CTaTHUCTHKH, TaTy3€Bi
MIHICTEPCTBA, BIJIOMCTBA, MIXKIaTy3€BHil pIBEHb.

3. AHamiTHYHUN — MICTHTH 1H(QOpMAIiIO0 CHeIiaai30BaHuX JCPKaBHHUX Ta
HeJEepKaBHUX OpraHi3ariil.

3 METOKW YJAOCKOHAJIEHHS METOJAUYHOr0 3a0€3MeUeHHs] CTaTUCTHUYHOL
OITIHKM PO3BUTKY Ta €()EKTUBHOCTI AISILHOCTI MAJIMX MIAMPUEMCTB PETIOHY Ta
Jep>KaBU B IIJIOMY HEOOX1HO:

— BJOCKOHAJIUTH TIEPEITIK Ta METOAOJIOTIIO TOCTIKYBaIbHUX IMOKA3HHUKIB
B PO3pi31 aAMIHICTPATUBHO-TEPUTOPIAIBHOIO MOALTY Y KpaiHu;
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— MPUCKOPUTH TMpoLeaypy OOMIHY aaMIHICTPaTUBHUMHM NE€PBUHHUMU
JaHUMH MDK opranamu Jlep»aBHOTO KOMITETy CTATUCTHKH Ta LEHTPATbHUMU
OpraHaMH BUKOHABUOI BJIaJIH;

— CTBOPUTU Ha LEHTPAJIbHOMY Ta PErioHaJIbHOMY pIBHSIX 0a3u JaHHUX
NEPBUHHUX MOKA3HUKIB JJIs1 3a0€3MeUeHHS MOKIIMBOCTI MTPOBEICHHS PO3paxyH-
KIB Ta IepepaxyHKIB A PI3HUX aMIHICTPATUBHO-TEPUTOPIAIBHUX OJIMHHUIIb;

— 3 METOI0 3a0e3MeyeHHsl 3ICTaBHOCTI JaHUX Y YacoBOMY BHUMIpI
PO3pOOUTH €AMHI METOJIMKH 30MpaHHs Ta y3arajdbHEHHS JaHUX 3 YpaxyBaHHIM
JOCBITy IHIUX KPaiH, a TAKOK METOI0JIOTIIO MepepaxyHKy MOKa3HHUKIB.

i 3axoau MamyTh MOXKIMBICTH JUISI METOMOJIOTIYHO-00’ €EKTUBHOTO BUKO-
PUCTaHHSI JTAHUX CTATUCTUKU MIANPUEMCTB MaJIoro OI3HECY 3 METOI CTaTHC-
TUYHOTO BUBUYEHHS 1X TTOTOYHOT'O CTaHy, TEHJICHLIIN Ta MEPCIIEKTUB PO3BUTKY Ta
PO3pOOKH HEOOX1THUX TMPOTPaM 3 PETYJISATOPHOI MOJTITHKU 3 OOKY JEepPIKABH.

SKICTh MNPOAYKIII IK OCHOBA 3ABE3IEUYEHHA ii
KOHKYPEHTOCIHHPOMOKHOCTI
KoBajsb /[3BeHuc1aBa
HaykoBuii kepiBHHK: K. €. H., 1oueHT Meabuuk O.I'.
Hauionanbuuii yHiBepcureT «JIbBiBCcbKa NMOJIITEXHIKA)

SxicTh TPOAYKIli € OJHUM 3 HaWBWKIMBIMUX (PAKTOPIB yCHINIHOT
JISTIBHOCT1 Oyb-SIKOi OpraHi3alii Ha pUHKY, aJKe MIANPUEMCTBO, SIKE HE 10a€
PO SIKICTh BJIACHOT MPOJYKIIii, € MpUpPEeUeHUM Ha 3arubens [2, ¢. 6]. B 60-70-1
POKM BBaXKaJld, L0 JUIsl YCMiXy BHUPOOHHMKA JOCTaTHBO, 100 MPOAYyKIii Oyio
Oararo 1 BoHa Oyna nemieBoro. B 80-1 poku cTajgo OoueBUAHUM, IO BHUHUKIIA
KOHKYpEHIliE He IIiH, a skocTi: 80% TMOKyNIliB NpuUAMaId PIlICHHS PO
MOKYTIKY, 3BEPTAlOYM yBary HacamImepen Ha sIKiCTb MpomayKiii. Takum 4uHOM,
KOHKYPEHTOCIIPOMOKHOI0 MOTJIa CTAaTH JIMIIE MPOIYKIlis, SKa Maja, 3a 1HIIUX
pPIBHUX YMOB, MEHIITy BUPOOHHYY COOIBapTICTh 1 BUIY SIKICTh. B ocTraHHil yac
K B HamIi KpaiHi, TaKk 1 32 KOPJOHOM, IMUTAHHIO SKOCTI MPOAYKINI MpH-
TUISIETHCS BCE OUTBINE YBAaru, OCKiIJIbKA BUMOTH, IO BUCYBAIOTHCS CIIOKHBAYEM
710 SIKOCT1 MPOAYKIIii, CTAJI CYyTTEBO BUILUMHU Ta XKOPCTKIMMH [3, c. 156].

3rinno 3 JCTY 2925-94, skicth — 1€ CYKYMNHICTh XapaKTEPUCTUK
00’€kTa, SKI CTOCYIOTBCA HOTO 3JaTHOCTI 3aJ0BOJBHUTH YCTAHOBJIECHI 1
nependaveni morpedbu [1, 3, c. 157]. SkicTe mpoaykiii BkiIouyae He Bcl il
BJIACTUBOCTI, a JIMIIE TI 3 HMX, IO MOB’S3aHI 3 MOKJIMBICTIO 3aJI0OBOJICHHS
BIIMOBIAHUX CYCIUIBHUX Ta OCOOUCTUX MOTpPeO BIAMOBIIHO JO IXHBOTO
npU3HAYEHHSAM. XapakTep HUX notped 1 ¢GopMmye BUMOTH JO BIACTUBOCTEH
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npoaykiii. CyTreBo, 1m00 BHUMOTH JI0 SKOCTI TOBHICTIO BigoOpaxanau
yCTaHOBJIEHI 1 nependadeHi noTpedu croxkuBaya. BUMOru 10 aKocCTi IpoayKIii
HE TIOCTIiiHI, BOHM 3MIHIOIOTBCS BIJNOBIAHO JIO PIBHS PO3BUTKY HAYKH,
TEXHIKH, KUTTEBOTO PIBHA HACENICHHA, KYJIbTYpH 1 T.H. BUIbII pO3BUHEHOMY
MaTepialbHOMY BUPOOHHUIITBY BIJIMOBIJAE 1 BUTOTOBJICHHS MPOMYKIIT OUIBII
BUCOKOI fKkocTi [2, c¢. 20]. Ha choroanimHiii JeHb, B HaUIld JepKaBi
B1IOYBA€ThCS CKJIAJHE CTAHOBJICHHS IIMBUII30BAHMX B3aEMOBIJTHOCHH MIXK
TOBAPOBUPOOHMKAMH 1 CIHOXXHMBayaMH. 3pOCTAa€ KOHKYPEHI[iSi Ha CBITOBUX
pUHKAX, SKI MOTPEOYIOTh SIKICHY Ta KOHKYPEHTOCIPOMOXKHY MPOIYKIIIO Ta
nociyru. CrokwBadi TparHyTh OYTH BIEBHEHUMH B SKOCTI, SKY MOXE
3a0€3MeYnTy NiANPUEMCTBO 3 PE3YJITATUBHOIO CUCTEMOIO YIIPABIIHHS SIKICTIO.
VY cydacHMX yMOBax »OPCTKOi KOHKYPEHTHOiI OOpOThOM 3a pUHKH 30yTy
OPOIYKIi MANMPUEMCTBA PO3BUHYTHUX KpaiH BCE IIHUPIIE 3aCTOCOBYIOTh
eheKTUBHUN 1HCTPYMEHT 3a0e3Me4YeHHsI YCIIXy — CHCTeMH SKOCTI. 3
PO3BUTKOM HAayKOBO TEXHIYHOTO MPOTPECy MpobdiieMa SKOCTI HE CHPOIIYEThCS,
a, HaBIAKM, CTa€ CKJIAAHIIIOW. ToMy BUPIIIYBATH ii TPAAUILIHHUMU METOJAMH,
TOOTO JIMIIE M[UIIXOM KOHTPOJIO SKOCTI TOTOBOi MPOIYKIIi, MPAKTUYHO
HEMOXJIMBO. [I0BHHEH BHKOPUCTOBYBATUCH KOMIUICKCHUM, CUCTEMHUN ITiIX1]1,
peamizalisg SKOr0 MOXJIMBA JIMILIE B MEXKax CHUCTEMHU YIPABIIHHA SKICTIO.
Bigomuii amepukancbkuii cnemianict Ensapn eminr me B 1950 p.
HAroJjouryBas, mo Ha 85% BUpIIIEHHS MPOOJIEMHU SKOCTI 3aJIEKUTh HE BiJl
JIOJICH, a BiJ CHUCTEMHU YIpaBIiHHA sKicTIO. EdekTuBHICTH 1€l cucreMu
0COONMMBO 3pOCTaE y 3B’A3Ky 3 MNPUHHATTAM Yy Oaratbox KpaiHax
3aKOHO/JABCTBA, SKE€ BCTAHOBJIOE JKOPCTKI BUMOTH II0J0 O€3MEeYHOCTI
OpOAYKUII JUIsi 340pOB’S 1 JKUTTA JIIOJMHU, 3aXUCTy IMpaB 1 I1HTEpECIB
CIO’KMBAYiB, OXOPOHU HABKOJIMIITHBOTO MPUPOIHOTO cepeioBula Touo. Tak, B
O0araThox KpaiHax ypsig 3000B’si3y€ BUPOOHUKIB 3a3HauyaTh BMICT TE€HHO-
MOM(IKOBAaHUX OpPraHi3MiB, SIKI MOXKYTh BUKIMKATH PI3HOMAHITHI ajeprii Ta
xBOopoOu. IIpoTe Ha NMpakTULl HE BCl BUPOOHMKU HAa €TUKETKAX BKA3yHOTh MPO
BMicT 'MO 1 ToMy MOKHa CTBEP/I’KYBaTH, 110 TOBAp HE BIAMOBIAAE 3asBIICHIN
JeKJIapallii Ipo BiAMOBIIHICTh BUMOTaM YMHHOTO 3aKOHOIaBCTRBA.

3Hau4Hy POJIb B MIJIBUILEHHI SIKOCTI IPOAYKUIi BIAIrPalOTh CTaHIAPTH, SIKI
€ OpraHi3aliifHO-TeXHIYHOK OCHOBOK CHUCTEM siKocTi. PaHimie icHyBajia
IPaKTUKAa BHECEHHS y JOTOBOPU BUMOT /IO CHCTEM SIKOCTI, 11O JOTIOBHIOBAJIU
BUMOTH JI0 MPOAYKIIii, & TAKOXK J0 MEPEBIPKUA CUCTEM SIKOCTI Ha MAIMPUEMCTBI
y BUpOoOHUKA. JlJig peryatoBaHHs MPOIECY MEPEBIPKU CUCTEM SKOCTI B JISIKUX
kpainax (CIIA, Kananma, BenukoOpurtanis Ta 1HmHMX) Oyiad CTBOpPEHI
HalllOHAJIbHI CTaHJIapTH, 110 BCTAHOBJIIOIOTH BUMOTH JI0 CHUCTEM SIKOCTI, a B
1987 p. MixkHapoiHOIO opraHi3zaii€ro i3 ctangaptusaiii ISO Oynau po3pobiieHi
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1 BIIPOBAKEH1 MIXkHaApoaH1 ctangaptu cepii 9000, AOMOBHEHI B OJAJIbUIIOMY
craggapramu 10000, $Ki CKOHUEHTpPYBaJd JOCBIJ YIpPaBIiHHSA SKICTIO,
HarpoMajpKeHU B pI3HUX KpaiHax, 1 B 0ararbox 13 HUX OyJid BIPOBAKEHI SIK
HaI[lOHAJIBHI.

B ocranHHI HeCATUIITTS OJHUM 13 BOXXJIMBUX MEXaHI3MiB rapaHTii SKOCTI
crtama ceprudikailis, sKa CTaja HEBiJ €MHOI0 CKJIQJIOBOI0 TOPTiBEIBHUX
BIJIHOCUH OYJIb-IKOT'O PIBHs. SIKILIO HA NEPIINUX e€TanaX BUHUKHEHHS 1 PO3BUTKY
ceprudikaiii B ii mpoBeaeHH] OyB 3alliKaBICHUH T'OJJOBHUM YHHOM BUPOOHHK
(3 MeTorw oOjep)KaHHA TapaHTiil BIAMOBITHOCTI TIEBHUX XapaKTEPUCTUK
BUPOOIB) 1 CIIOKMBAY, TO 3apa3 IO BUPIIICHHA 3aBJaHb cepTU(iKalii 3aIydeHi
IrpOMAJChKI 1 IMpUBaTHI BUPOOHMKH, CIOXKMBAaul Ta HAayKOBO-TEXHIYHI Opra-
Hi3aIlli, ypsaau OUIBIIIOCTI KpaiH 1 HaBITh MDKYpPSAI0BI opraxizamii. [Ipu 1nibomy
ceptudikaiis 3 TPOMYKII IMomupuiack Ha cucteMu sikocti. Ceprtudikarris
MPOAYKIIi MOB'sI3aHa 3 OIIHIOBAHHSAM ITOKA3HMKIB 1i IKOCTi, TOOTO iX BHMIpIO-
BaHHAM 3 BHUKOPHUCTaHHSAM II€BHHMX 3aC001B BUMIPIOBAHHS, IJOCTOBIPHICTH 1
TOYHICTh SIKUX BHMBYAE METPOJOTis. TOMy 3HAYHO 3pPOCTAE POJIb METPOJIO-
r'YHOTro 3a0e3MeYeHHs IIarHOCTUKHU SKOCT1 PO IYKIIIi.

[IpoGnema 3a0e3nedeHHs 1 MiABUIIECHHS SIKOCTI TPOIYKIIIi aKTyalbHa ISl
BCIX KpaiH 1 manpueMcTB. Bix 1i BUpIIEHHS B 3HAYHIN Mipl 3aJIEKUTh YCIIX 1
e(eKTUBHICTh HallIOHAJIBHOI €KOHOMIKU. [IpHu 11bOMYy HEOOX1AHO BpaxOBYBaTH
T, 10 MIJBUINCHHS SKOCTI MPOAYKIT — IUJIb JTOBFOCTPOKOBA 1 Oe3mepepBHa.
PiBens sikocTi mpoaykiii He Moke OyTH MOCTIHHOIO BEIHMYMHOK. Bupobu
3aJTUIIAIOTHCS TEXHIYHO MPOTPECUBHUMU, 3pYIHUMHU, KPACUBUMHU, MOJTHUMH JI0
TUX Mip, JOKKM iM Ha 3MIHY HE NPUUAYTh HOBI, L€ OUIBLI JOCKOHAJI, IO
00yMOBJIEHO HAyKOBO-TEXHIYHMM IMIPOrpecoM B Hayll 1 TexHili. Aje Ha
KOXXHOMY YacOBOMY €Tamli sIKICTb MPOAYKI[i MOBMHHA OyTH ONTHUMAJIBLHOIO,
TOOTO TaKolO, IO MAaKCHUMAaJIbHO 3aJI0BOJIbHSE MOTPEOU CHOXKHMBAYIB TIpU
BIJIHOCHO MIHIMAJIbHUX 3aTpaTax Ha ii JIOCATHEHHS.

Takum yuHOM, mpoOsiemMa 3a0€3MEUEeHHS AKOCTI MPOAYKIII €
KOMIUIEKCHOIO: HAyKOBOK, TEXHIYHOI, EKOHOMIYHOK 1 COIiaJdbHOIO, 1 Y
BUpIIIEHH] i1 TOBUHHI OpaTH y4acTh BUCOKOKBaTi(hikoBaH1 (paxiBIli, SKi BUIBHO
BOJIOJIIOTh CY4YaCHUMHU METOJIaMH YIPABJIIHHS SIKICTIO, HE3AJEXHO B1Jl TOTO, B
SKOMY CEKTOpI BOHHU MPAIIOIOTh: JACPKaBHOMY YW NPHBATHOMY, Ha BEIIMKHX
MIINPUEMCTBAX YU B MaJIOMy 1 cepelHbOMY Oi3HECi, TOMYy IO 3arajbHi
MPUHIIAIKM OpraHi3alii 1 3a0e3MeUYeHHs] BUCOKOI SIKOCTI MPOYKINII Ta MOCIyT He

3aJIe’KaTh BiJl PO3MIPY MiMPUEMCTBA.
1. JICTY 2925-94. HAxicmo npooykyii. Oyinka axocmi. Tepminu ma 6u3Ha4eHHs.
2. Axicmv npodykyii, memponozisa, cmanoapmusayis ma cepmugbikayisi 6 Ximiuniu i
bionoeiuniu mexunonoeiax/ Kocmupkina T.J]. —X.:HTY «XI11»,2002.- 6,19,20c.
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3. Memponoeis, cmandapmusayis, ynpaeninusa axicmio i cepmupixayis/ bBuuxigcoruii
P.B., Cmonapuyx I1.I'., I'amyna IL.P.- JI.: HY «JI11»,2002.-156-157c.

CTPATEI'TA MAPKETHUHI'Y ®IPMHU B YMOBAX BUXOAY 3 KPU3HU
Coxanabcbkuii JImutpo

HaykoBuii kepiBHHUK: K.e.H., 1oueHT CemiB P.A.

JIbBiBcbKHii iIHCTUTYT 0aHKiBCbKOI cipaBu YBC HBY (M. KuiB)

Ilocmanoexa npobnemu. JlisNBbHICTD MIANPUEMCTBA B KPU30BOMY
cepeloBUIll  OOYMOBIIOE  HEOOXIJHICTb BUPILIEHHS  PpAly  HarajabHUX
€KOHOMIYHMX TIpo0jieM, B TOMY 4YHCJIl 1 THUTaHb CQEepu CTPATETIYHOIO
MapKETUHTY.

B nmepury wuwepry 1€ CTOCYeTbCS ONTHMI3alli pIBHS BUTpAT Ha
MapKETHUHTOBI 3aXOJH, SIKI HIKOJM HE MOKHA 3BOJUTU JI0 HYJISI, aJKe II€
npu3Be/le B MOAAIBIIOMY JO 1€ OUIBIIMX BUTpPAT Ha IIOBEPHEHHS BXKE
JOCSITHYTOTO PIBHA Ppe3yJbTaTiB, OCKUIBKM TE€BHI PUHKOBI CETMEHTH BXKE
3aiiMyTh KOHKYPEHTH, a00 X B3araji, — MiAMPUEMCTBO CTaHE HEKOHKYPEHTO-
CIIPOMOKHHUM 1 HOTO JTOBEJIETHCSI JIIKB1TyBaTH.

Came TOMy mpaBUJIbHA OILlIHKA CHTYyaIlli, PO3yMIHHsS KEpPIBHUIITBOM Ta
nepcoHajioM (pipMu BaXJIMBOCTI PO3pOOJIEHHS e()EKTUBHO [IH0Y0i MapKe-
TUHTOBOi CTpaTerii B Cy4acCHMX TOCTKPH30BUX YMOBaxX € BKpail akTyaJIbHUM
TTUTAHHSIM.

AHnaniz ocmawnHix Haykosux oOocuioxceHvb i nyonixayiu. IlpoGremi
CTPATEeTIYHOTO MApPKETHHIY TMPUCBAYEHI JOCHI/DKEHHS 0ararboXx BUYEHUX,
nepeayciM 1e po3poOKH BITOMHUX 3apyOiKHUX aBTOpIB, TakuX sk Irop Ancodd,
®@inin Kotnep, Mankonm Mak-/lonansa, Kan JKak JlamGeH Toiio, a Takox
BiTum3HsaHuX cnemianictieB — Kynenko H.B., Kanimenko O.JI., Crapoctunoi
A.O., Hurankosoi T.M, lllynsrinoi JI. A [2].

Mema pob6omu. IlpoananizyBaTh KIIOYOBI UIUISIXHM BIOCKOHAJICHHS
CTPATEr1yHOI MApKETUHIOBOI MOJITUKUA AK 1HCTPYMEHTA IOJOJIAHHA KPHU30BUX
SIBUIL HA M1IIPUEMCTBI.

Buknao ocnosnoco mamepiany. CBiTOBa €KOHOMIYHA Kpu3a CEPHO3HO
BJlapujia MO pealbHUX J0XOJaX CIOKMBAyiB, BIJMOBIIHO, — 3MIHUJIUCS 1 1XHI
notpebu. IlimmpueMcTBa CcTalM MEHIIE MpoJaBaTH, I0, OE3CYMHIBHO,
MO3HAYMIIOCS Ha iX (DIHAHCOBUX PE3yJIbTaTaXx.

Buxoasun 3 1poro, ckopoyeHHs OropkeTiB (1 B Hepuly depry -
MapKETUHIOBUX) - BBAXKAETHCS HOPMAJIBHOIO PEAKIEI0 HA JaHWi (DIHAHCOBHIA
ctpec. BTim, mo3wuirisi 3aXUCTy HE 3aBXIMU € HAWKpaIiow B Mepioj] Kpu3u. Sk
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IpOroJioulye Tak 3BaHUW pekiaamMHUi 3akoH Mepodi: “Hemocratni pexnamui
BUTPATU BEAYTh A0 Oe3riiy3/10i Tpatu rpoieit” [3]. Tomy He MOXHA yImyCKaTH
PIAKICHY MOXJIMBICTh 3MIHUTH KOHKYpPEHTHUH “manamad1’, BHUTpayaroyu
OUTBIIIE 1 CTBOPIOIOYH THM CaMUM O1IbIII CUJIbHY MTO3UITIIO.

ToOro, kpuza po3riIsgmaeTbcs SK “3070Ta  MOXIIMBICTE”  (golden
opportunity) 3 TOYKHA 30py BUCYBaHHS MapKETUHI'Y Ha JaBHO OMPISIHI MO3MIIIL
nepumoro “IBUryHa 3pOCTaHHS’, JpKepena pealibHoi JudepeHuianii  Ta
CTBOPEHHSI KOHKYPEHTHHX IepeBar. Ik KOMEHTYe OJiHe 1HTEpB'I0, - “HIKOJIM HE
MPOIMYCKAWTe rapHy Kpu3y .

BoueBuap, Oyno © 3aHaATO NOPOCTO MPONOHYBATH  IIJIBUILUTH
MapKeTUHTOBUN OIOKET, 00 OTPUMATH BHUIIY MO3UIII0. AJKE KOMIaHIi
HABIIaKH - MPAarHyTh CKOPOTUTH CBOi BUTpaTH. TOMY OCHOBHUM 3aBIAHHSAM IS
HUX TIOBUHHO CTaTH BMIHHS CTBOPUTH YW BUKOPUCTATH YK€ HASBHI YMOBU IS
MOCHJICHHSI CBOET MO3HUIIIT HA PUHKY, 2 MAPKETHUHT MTOBUHEH 3MIHIOBATHUCS, MEPII
3a BCe, IKICHO.

A 1e 3HauyuTh, 10 MOCEpPEAH] MApKETUHIOBI MpPOTrpaMy MOBUHHI OyTH
imenTudikoBaHi 1 3ynuHeHi. Butpatn Ha HeeeKTUBHUNM MApKETHUHT KOIITYIOTh
3aHAJATO J10POTro.

BaxxnuBoro 3HadeHHs] B yMOBaxX KpH3u Ha0yBa€ TaKOX 3aXHUCT OpeHy sK
aKTUBY, SIKUM HE JUIIE MIATPUMYE OI3HEC y CKIIAJIHUM Tepioj, ajie ¥ CiIyrye
KJIIOYeM JI0 MalOyTHBOTO CTPATETiYHOIO YCHiXy. BaXJMBO 3HAWTH 1 HUISXH
NPaBUIBLHOI KOMYHIKAIi I[IHHOCTI, 100 HE HAIIKOIUTH IMIDKy OpeHna.
“Kpuuynii” iy - 11e He 30BCIM NPaBUIBHUN HUISIX, OCKIJIBKY TAKUM YHHOM MU
JIOHOCHMO, 1110 OpeH]1 HE BapTHIl CBOIX I'pOIIEH.

OpHuMm 13 pilleHb € npuBalJIeHHS yBaru 10 cyOOpeHAiB, K1 BOJOIIIOTh
MEHIIIOI0 IiHHICTIO. J[pyruii BapiaHT - 3B'A3aTH MK CO0OIO Pi3HI CepBicH, 1100
MaTH 3MOTY 3alpOMOHYBAaTH KOPUCTYBauy OLIbIIY IIHHICTH 32 Ti 5K TPOIII.

B ckpyTH1 yacu BaXXJIMBO 3aXUCTUTH JIOSJIbHUX CIIOXKMBAUiB, Kl € UM HE
HAaWBaXJIMBIIIUM  aKTUBOM OpeHay. 3O0UIbIIEHHS 1HBECTUUIA Yy  iXHIO
3a2/I0BOJICHICTh TIPUHECE BUTO1Y IICIIs cTab1mi3a1ii eKOHOMIYHOI CUTYyaIlli 1 BOHU
CTaHyTh Ti€r0 MIaTGopMOI0, Ha sKi Oyne BiOyA0ByBaTHUCS OpEHI.

CkinazHI €KOHOMIYHI YMOBHM HE JalOTh MOXJIMBOCTI YHUKHYTH
CKOPOYEHHSI MApKETHMHTOBUX OIOJ/UKETIB. BTiM, Myapi MeHemkepu 3aBkAu
3HAWyTh MOXJIUBICTh OTPUMATU BUTOAY 13 MOXKIIMBOCTEH, K1 BIIKPUBAIOTHCS 1
noOyayBaTu QyHIAMEHT, KU Oyj1e MATPUMYBAaTH OPEH]T Ta KOMIIAHIIO IO THUX
mip, MOKK HE HACTaHYTh Kpalll YacH.

Bucnosku. Tlo-nepiie, He MOXKHa 3BOJUTH MAPKETHUHTOBHUI OIOJKET N0
HyJid. Bee e no koiy: Hema rpouieil Ha MapKeTHHT, TOMY 1110 HEMa MPOAaXiB.
Yomy Hema mpojaxiB? ToMy 110 HeMa rpoiiei Ha MapKeTuHT. J[o Toro x Ti
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KOMIIaHIi, SIK1 3B€JIM 0 HYJIsI KOMyHIKal[IiHUN OIO/KET, MOBUHHI PO3YyMITH, IO
NOTIM T€, 110 BOHMU JOCSATHYJM Ha CHOTOJHIIIHIA MOMEHT, JOBEICTHCA
NOBEPTATH 3a PAXyHOK LIe OUIBIIMX pecypciB. SKIo 3apa3 KOMIaHisl BTpayae
KOMYHIKaIIiF0 31 CBOIM KJIIEHTOM, TO B II€¥ Yac XTOCh 3aiimac ii micie [1].
[To-npyre, Temep Bce BUpINIyBaTUME HE TMPOCTO MAPKETHHT, a
NpaBWIBLHUN MapkKeTWHT. /o BUOpa OLIBIIICTh KOMIAHIA HE 3HANW, XTO IXHIH
kiieHT. [lonsaTTs “cepenniit kiieHT” He icHye. HapemTi Hactanu yacu, KOJIH
BUTPAIOTh T1 KOMIIaHI1, SIKl TOYHO 3HAIOTh, XTO IXHIM KIIIE€HT, sIKI HOTO MOTpedH 1
YoMy BiH Mae oOpaTu caMe Hac. 3HAYHO 3POCTA€ POJIb ICHYIOUUX KIFOUOBUX
KJIIEHTIB. | MapkeTHHroBl 3yCWlIs, B MEpUly 4epry, Tpeba BUTpadyaTh Ha THX,
XTO BXe B Hac €. | octanne. [lepedpazoBytoun Binomy dpasy Ilirepa pykepa:
“Timpku  OOTPpYHTOBAHMM MApPKETUHI 1 1HHOBAIlli TIPUHOCATH Ppe3yJbTaT

(mpubyTok). Bee inmie — Butparn.” [Ipo 11e BapTo He 3a0yBaTH.

1. Kapbone DO. Mapkemune 6 ycrosusx Kpusuca: RnocleOHee, UYMo cledyem
cokpawams / 3. Kapbone // Mapxemune u pexnama. —Ne 11. —2008. — C. 34-35.

2. Heobxionicmv 3MiHU Mapkemuneoeoi cmpamezii NiONpueMcmea 6 ymMo8ax Kpusi:
[Enexmpounnuii pecypc] / I'.C. I'ypina, A.A. Kononosa // K.: Hay. asiay. ynis. Peoxc.
oocmyny: http://www.nbuv.gov.ua/e-journals/PSPE/2010_1/Gurina_110.html.

3. Llapzopoockuti A. Pazmvluinenue o npobiemax MapKemuH2080U cmpameuu u
omHowleHuy K Heu pykoeoocmea 6 nepuod kpuszuca / A. Ilapeopoockuii //
Mapxemune u pexnama. — 2010. —Ne 4. — C. 26-27.

PO3BUTOK ®OHIOBOT'O PUHKY YKPAIHHN
Ab0ayaminoBa 3apema
HaykoBuii kepiBHUK: 1.e.H., npo¢ecop KoBaabuyk T.T.
deonociiicbka GiHAHCOBO-eKOHOMIYHA aKa1eMis

CraHOBNIEHHSI 1 PO3BUTOK YKpaiHCHKOI JepxkaBu BiAOyBCA B yMoOBax
rMOOKOI €KOHOMIYHOI KPHU3M: 3acTapijia TEeXHOJIOTi4Ha 0a3a, 3ajulieHa y
cnanok Bix Panmsncekoro Coro3y, ToTampHe O€3pOOITTS, BENIWYE3HUN DPIBEHb
1HGAAUl, MONITUYHA HECTaOUIbHICTb. PO3BUTOK pPHUHKOBOI  E€KOHOMIKH
noTpebyBaB MoOOLII3aIlli, PO3MOALITY Ta TMEpPepo3NOAily pecypciB, 30Kpema
¢dinancoBux. byap-siki MacmTaOHI €KOHOMIYHI TEPETBOPEHHS 3alvIIaIKCT O
HE3aBEpIICHNMU 0€3 CTBOPEHHS KOHKYPEHTOCIPOMOXKHOTO (DPIHAHCOBOTO
CEeKTOpa, 3JaTHOr0 MOOUI3yBaTH Ta HaJaTh pePopMOBaHIM E€KOHOMILII
1HBECTHIIIMHI pecypcH. Y 3B’S3Ky 3 IIUM PO3BUTOK PHHKY I[IHHUX TarepiB abo
(GboHI0BOTO PUHKY B YKpaiHi HAOYB BUPIIIAIBLHOTO 3HAYCHHS.

@oHIOBUI PUHOK SK CKJIagoBa (PIHAHCOBOTO PHUHKY TPAIUINIHAHO
BBAXKAETHCS 3a0€3MEUyBaJIbHOI0 JIAHKOIO BCi€l (DIHAHCOBOI CHCTEMU JCpiKaBH.
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BiH BuCTymae CBOEpITHUM 1HAMKATOPOM, SIKMH BIJIOOpaka€ €KOHOMIUHIA CTaH
KpaiHh, TOCTPO pearyroyd Ha 3MiHYy OYJb-KOr0 MaKpOEKOHOMIYHOIO
nokasHuka, un 1o piBHS BBII, un iHdsii, uu 00CATIB €KCHOPTY-IMIOPTY.
@DOHIOBUI PUHOK SBJSETHCS BAXKIMBUM MEXaHI3MOM IO TIEPETBOPEHHIO
3BUYAMHUX TPOIIOBMX KOIITIB Ha Kamitaid. [IpakThka poO3BHHYTHX KpaiH
CBI/IUUTH, 110 BIH BUCTYIA€E CBOEPITHOIO KPOBOHOCHOK CHUCTEMOIO, IO KUBUTD
BECh OpraHi3M.

BiTunzHsHuit GoHAOBUN PUHOK BXKE MPOMIIOB JICKIIbKa CKJIQJHUX €TaIliB
cBOro po3BUTKy. CrorogHi (QoHIOBUN PUHOK YKpaiHu mnepedyBac B HECTaH-
JApTHIM CUTyalil 1 MEepeKUBAE CBOEPIIHY CTAIII0 «3JIaMy», IO MO3HAYMIACh
¢iHaHcoBorO0 Kkpu3or. Came TOMY JOCHTh aKTyaJbHUM CTa€ MHUTaHHS MPO
pPO3yMIHHSI TPUYMH CHAAy AaKTUBHOCTI ()OHAOBOIO PHUHKY, fAKI JIOMOMOXKYTh
BUIIPABUTHU JJaHY CUTYAIlIIO Ta 3aMO00IrTH 1l TOBTOPEHHIO B MallOyTHHOMY.

2000 — 2007 poxu O3HAMEHYBAJIKCS MIBUIKAM POCTOM YyCiX MOKA3HHUKIB 1
PO3BUTKOM PHHKY B Iiiomy. Lle 3pocTanns (oOHAOBOTO pUHKY CTUMYIIIOBAJIOCS
3 OJIHOTO OOKY CTaOUTbHUM PO3BUTKOM €KOHOMIKU KpaiHH, 3pOCTaHHSAM OOCSTIB
BBII, nmpomucioBoro BUpOOHMIITBA, 3 APYroro — CHPUSTIMBUMHU 30BHIIIHIMU
dakTopamu, a caMe 3pOCTaHHSIM I[iH Ha MPOAYKIIIO0 METadyprii 1 3pOCTaHHAM
NOMUTY Ha CBITOBHUX PUHKAaX Ha MPOIYKI[IO OCHOBHHX YKPaiHCHKUX EKCIOp-
TepiB, a TakoX ycix (oHAOBHX iHAEKCIB. 3a miacymkamu 2007 poky 1HIEKC
[IOTC Bupic na 135,4% (maiiBumuii nmoka3Huk y EBpomi 1 apyruii y cBiITI)
3aBASKUA YEPrOBOMY MPUILIUBY CHEKYISITUBHUX 1HO3eMHUX KarmitamiiB [1, ¢.116].

CrpimMke 3pocTaHHs (DOHAOBOTO PHHKY JOCIrio cBoro amoreio y 2007
nouatky 2008 poky. V pesynbrati inoteyHoi kpusu B CIIIA amepukaHCbKi Ta
eBpOIeichKl (POHIOBI PUHKU Majaidv BHPOJIOBXK JunHs-BepecHs 2007 poky,
OJIHAK HEIOCUTh 3HAayHA IHTETPOBAHICTh YKpaiHU B CBITOBY EKOHOMIKY,
CIpUsUIa JIWIIE HEe3HAYHOMY NaaiHHIO (oHmoBoro puHky. diHaHcoBa Kpuza
JWIIE COpUsATa MPUTOKY CIEKYJISTUBHOTO KamiTally Ha YKpaiHChbKUH (OHIOBUI
puHok 1 10 KiHug 2007 poky inaekcu IIOTC 3pocau 10 cBOro MakCUMyMmy B
1208 myHKTIB, IO CIPHUSJIO BUBEACHHIO 00CATY MOPT(ENTbHUX 1HBECTHIIN B
o0cs3i $5,7 mapn. IlimBuieHHS I1HBECTHIIMHOT NPUBAOJMBOCTI KpaiHH Ta
aKTUBHE BXO/KEHHS 30BHIIIHBOTO KaIliTaly Ha YKPaTHCHKUI PUHOK MO3UTHUBHO
MO3HAYMIIOCS Ha HOro O1p>KOBOMY CEIMEHTI, SIKUI MPOTITOM OCTAHHIX YOTHUPbOX
POKIB 30UIBIIKUBCS OUIBIIE K B 5 pasiB Ta gocsr cBitoBoro miky B 2008 porri [2].

AJne SiK BIJOMO CTPIMKHIA 3JIE€T HEPIKO MPUBOAUTH JI0 1€ OUTBII CTPIMKOTO
naginasa. Ha mouyarky 2008 poxy, pa3om 3 00BajioM CBITOBUX (POHIOBUX PUHKIB,
CTaB majatH # ykpaincekmil imgexc IIOTC. Moro maminHs 6yio OZHEM 3
HalOUbIMX B cBiTi — Maixe 80%. Kpim Toro kamitamizanis yKpaiHCHKOTO
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pPHHKY akmiii 3Hm3miacsa GaktuaHo B 4 pazu 3 $110 mupa. go $22,5 mupa., mo
nopiBHIOBaJO piBHIO 2004 poky.

Po3noyaBcs karactpogiyHuM BIATIK KamiTaly Ta MO MIpl HOTIPIICHHS
cuTyalii Ha TJIOOAJIBHUX pHUHKAaX, I1HBECTHIIHHI (OHAM CTadud CTPIMKO
NEePeBOAUTH HOTO B OUIbIN HaAiHI akTuBH. SIKio B mepmioMy miBpiudi 2008
POKy Taka BTpaTa MOIJIa KOMIICHCYBAaTUCS ICTOTHUM HApOIIECHHSM EKCIOPTY
(uomy CIIpUsiB CBITOBUI PICT MOMMUTY HAa CUPOBUHHI PECYPCH, a BIAMOBIAHO 1 HA
3pOCTaHHS IliH, HAMPHUKIA] IiHK Ha cTtainb 3 $ 210 3a TOHY Ha MOYATOK POKY
3poci 0 $ 296 y numHI), TO BXXE HANPUKIHII POKY BiauyBayiacs 3HadHA
HecTaya rpoueil. BaHKIBCBKMM 1HCTHUTyTaM OyJiI0 Ba)XXKO 3aiiMaTH JIeLIEeBi
IpOLIOBl pecypcH Ha 30BHIIIHIX puHKax. [li3Hime me Buiuiaocs B
KatacTpodiyHe MmaaiHHS JIKBIIHOCTI (PIHAHCOBOTO CEKTOPY, III0 B CBOKO UEpry
MOCTABWJIO TI1J] 3arpO3y MOJAIBIINN PO3BUTOK PEATbHOTO CEKTOPY €KOHOMIKH i
MO>KJIMBICTh peiHaHCYyBaHHS OOPrOBHX 3000B’s13aHb (PIHAHCOBUX 3aKJIAIIB.

B npyriit monoBuni 2008 poky Ha ¢oHI MOCIA0NEHHS CBITOBOTO MOMUTY 1
NaJlHHIO I[iH Ha CTalb B1AOYJOCS 3HA4YHE TMOTIPUIEHHS EKOHOMIYHOI
KOH IOHKTYpPH, 1110 BUKJIMKAHE 3HUKEHHSIM POCTY NMPOMHUCIOBOIO BUPOOHUIITBA,
1HBECTHUIIIM B OCHOBHUH KamiTall MPU OJHOYACHOMY 30€pEKEeHHI BUCOKOTO PiBHS
CHOXKUBYOTO TONMUTy. DaKTUYHO, 3aKPUTTS KPEAUTHOTO PHUHKY MPU3YHUHHIIO
OyZIBHUIITBO >KMUTIIA, JOPIT, IHPPACTPYKTYpH, 10 TPU3BEIO A0 MaJIHHS MOMUTY
HAa METaNypridHy MPOAYKIII0 Ha BHYTPIIIHbOMY pHUHKY. Lle B cBow uepry
OpUBEIO 3a COO00K MPU3YNMHHEHHS [ISIIBHOCTI OLIBIIOCTI METalypriiiHuX
TITaHTIB, 110 OYJI0 MOYaTKOM BEIMYE3HOI XBHIII O€3pOOITTS.

3HayHe HAJAXOKEHHS CIEKYJISATUBHOTO KamiTany BKa3ajlo Ha HETOTOBHICTh
€KOHOMIKM HaIlol KpaiHW, fKa BiapearyBaja 30UIbIICHHSAM 1HQIALIHHIX
MPOIIECIB, K1, HAXKaJb, TPOSIBISIOTHCA 1 JIOCI.

Takum 4ymHOM, MOXHaA 3pOOUTH TEBHI BUCHOBKHM, MPO TE€ IO MICIHA
MIBUJKOTO TIJHECEHHS CTaHy EKOHOMIKM Ta pO3BUTKY (OHIOBOTO PHHKY
BIJIOYBCSl 3HAYHUU CIaJ, 110 BUJIUBCA B CEpiO3HY (DIHAHCOBY KpHU3Y BiJ AKOI
MOCTPaXXIAJIM HE JIMIIIE OKPEMO B35TI KOMMaHIi, ajge i 11l ramy3i 1 eKOHOMIKH.
VYkpainu He cTajlla BUKIIOYCHHSIM, a HaBIaKW, YBIWIIA y CHHCOK KpaiH 3
HaNHOUIbII HECTIPUATIMBAM €KOHOMIYHUM CTaHOM TaKHMX K YTOPIIMHA, KpaiHU
bantii Ta iHmn. IlpuymHOIO LBOMY CTaja HErOTOBHICTh HAIOl KpaiHU [0
HEKOHTPOJBOBAHUX, 3HAYHUX 32 00CATaMU 1HBECTUIINHUX BIMBaHb, 1110 HOCUIIH

CIIEKYJISITUBHHUM XapakKTep.
1. Kanau I'M. Bnaue inancosoi enobanizayii na ¢onoosuii punox Yxpainu //
QDinancu Yrpainu. — 2009. - Nel. — C.115—-121.
2. www.pfts.com.ua
3. www.ssmsc.gov.ua
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CYYACHI IPOBJIEMU TA TEHAEHIIII PO3BUTKY
®IHAHCOBOTI'O PUHKY YKPAIHU
Maninvak Ouer, [Ipumisak Janumio
HaykoBuii kepiBHHK: K.e.H., 1oueHT Konoscrka P.P.
JIbBiBcbKHUi IHCTUTYT 0aHKiBCbKOI cipaBu YBC HBY (M.KuiB)

IMocrtanoBka mpobaemun. B npoekri Crparerii po3BUTKY (PiHAHCOBOTO
cektopa Ykpainu no 2015 poky mia ¢hiHAHCOBUM CEKTOPOM PO3YMIETHCS
CYKYHHICTh (DIHAHCOBUX PHHKIB, SIKI 3a0€3MeUyIOTh HAKOMUYECHHS 1 PO3MOILT
IHBECTUIIIMHUX pecypciB Ta HaJaHHA (PIHAHCOBUX TOCIYT, B3aEMOJIIO
BUPOOHMKIB Ta CIOXKMBAYIB IMX MOCIAYr 3a NpaBWJIAMH, BU3HAYEHUMH JIEp-
KaBOIO Ta 1i PEryJsTOPHUMH OpraHamMu. Y IUJIOMY CUTYyallisl 3 3a0e3MeUYeHHIM
peanbHOrO CEKTOpa €KOHOMIKM (hiHAHCOBMMHU PECypcaMu JIyKe HaIpyKeHa, 1110
CTaBUTb IIiJT 3arpo3y 1 CTab1T13a11iF0 EKOHOMIYHOTO 3pOCTaHHS JEPKaBH.

MeTow0 maHOTO AOCHIHKEHHS € aHali3 Mpo0aeM pPo3BUTKY (iHAHCOBOTO
PUHKY Ta HOTO MEPCIEKTUB Ha CyYaCHOMY €Talli EKOHOMIYHOTO PO3BUTKY.

BuxkJiaag ocHOBHOTo MarepiaJy.

@DiHaHCOBUW PUHOK — 1€ CYKYMHHICTh OOMIHHO-TIEPEPO3MOAITBHUX
BITHOCHH, TOB’SI3aHUX 3 MPOIeCaMH KYyMHIBII-MPOJaxy (piHAHCOBHX PECYPCIB,
HEOOX1THUX JIJIs 31MICHEHHS] BUpOOHUYOI Ta PiHAHCOBOI isUIBHOCTI [2].

JlikBimHuii Ta mpo3opuii (PiHAHCOBUM PHUHOK TOBUHEH 3a0€3MCUUTH
peamizaiifo HAI[IOHAJBHUX 1HTEpPEeCiB YKpaiHW, CHOPHUSITH  ITABUIICHHIO
KOHKYPEHTOCIPOMOXHOCTI BITYUM3HAHOI €KOHOMIKH ILISIXOM:

* aKyMyJISILIl Ta MEePepo3NOJLTy 1HBECTULIMHUX PECypciB MK PI3HUMHU
rajxy3siMi €KOHOMIKH Ta MIPUEMCTBAMU;

* popMyBaHHS KOPEKTHOI pUHKOBOI BAPTOCTI MiANPUEMCTB;

* YTBOpEHHs I1HQOpPMALIMHUX I1HAUKATOPIB [JIi 1HBECTOPIB Ta BCIX
cy0’€KTIB rocrio/IaprOBaHHS;

* CTBOpPEHHS €(DEeKTUBHOI CUCTEMU 3aXUCTY MPaAB Ta IHTEPECIB 1HBECTOPIB;

* CIIPUSIHHS PO3BUTKY CHUCTEMH HEJEP>KaBHOTO MEHCIMHOro 3a0e3neueHHs
Ta IHCTUTYTIB CHUJILHOTO 1HBecTyBaHHA [1].

JluHaMmika OCHOBHUX IOKa3HHKIB JiSUTbHOCTI yYaCHUKIB PUHKY (hiHAH-
COBHX IMOCJIYT BIIPOJIOBX OCTaHHIX TPHOX POKIB MOJIaHO B Tabyui 1.

VYcmimue QyHKIIOHYBaHHS (DIHAHCOBOTO PHHKY BHMAarae iCHyBaHHS
IJIOTO PSAy PI3HOMAHITHUX IHCTUTYIIHA, HJIs IIbOTO HEOOXiJIHAa HasBHICTH
HACTYITHUX TIEPEAYMOB: CB0OOOJa TIEPEMINICHHS KaImTary; 3a0e3meueHHs
JIKBIHOCTI LIHHMUX TAamepiB, HAasABHICTb PO3BUHYTOI 1H(PACTPYKTypHU
(1HaHCOBOrO pHHKY, 4YiTKa creuu@ikamis mOpaB BIACHOCTI, 1H(OpMaliiHa
MPO30PICTh PUHKY; MAKPOEKOHOMIYHA CTaOUIbHICTh, BUCOKHU PIBEHB JOBIPH J0

116



JepKaBH, 1i IHCTUTYLIH, a TAKOX OOBIPM MDK CyO’€KTaMU TOCHOJAapIOBaHHS.
HasiBHICTh 3a3HaUE€HHUX NEPEIyMOB Yy IMOEAHAHHI 3 €(PEKTUBHUM (OHIOBUM
pUHKOM Oyne QopMyBaTd NpUBAOJMBHI Ta CHPUATIMBUA 1HBECTHLINHUN
KJIIMAT, IKUH 3a0€3MeUnTh HAJXOPKCHHS B €KOHOMIKY JTOJaTKOBUX (hiHAHCOBHUX
pecypciB.

Tabnuys 1

JluHamika 0CHOBHUX NOKA3HUKIB OISANbHOCMIE 0EAKUX YUACHUKIB PUHKY
Ginancosux nocye Yrpainu y 2007-2010pp. [3]

3miHa
IToka3HHUKH 2007 2008 2009 2010 pocTy,
%
KinbkicTh 3a.peCCTpOBaan O0aHKiB, 193 198 198 197 0.5
B TOMY YHCJIi:
3 1IHO3eMHHUM KamiTaJIoM 35 47 53 51 -3,77
31 100% 1HO3eMHUM KaITiTaJIOM 13 17 17 18 5,88
AxTuBu O0aHKIB (MIJIH.TPH) 340179 | 599396 | 926086 | 880302 | -4,94
Brnachuit xamitan (MJIH.TpH) 42566 | 69578 | 119263 | 115175 | -3,43
3000B’s13aHHs OaHKIB (MITH.TPH) 297613 | 529818 | 806823 | 765127 | -5,17
KinabkicTh 3apeecTpoBaHUX CTPAXOBHUX
ToBapucTB (Ha IV kBapTaa KOXKHOro 446 469 450 451 0,22
POKY)
3 iHO3EMHHUM KaIliTaJaoM 78 87 89 84 -6
AxTipi 32 Ganancom 32213,0 | 41930,5 | 41970,1 | 43917,2 | 4,6
(MJTH. TpH.)
KI.I'II)KICTI) 3apPeECTPOBAHUX KPEeTUTHUX 200 29 755 679 10,1
CHLIOK
AKTHUBU (MJIH. TPH.) 5260,6 | 6064,9 | 4218,0 | 32554 -22.8

@DOoH/I0BUI PUHOK B JAaHUW Yac € OCHOBHUM IHCTPYMEHTOM THYYKOTO
NEPEepO3NOAUTY  IHBECTHIIIMHUX  PECypCiB,  3allydeHHs CTIMKIN 1
JIOBFOCTPOKOBIN €KOHOMIYHIM OCHOBI BITUYM3HSIHUX 1 3aKOPJIOHHUX 1HBECTHUIIIH.
3abe3neuyroun CcTaOUTbHY (PIHAHCOBY OCHOBY €KOHOMIYHOI'O PO3BHUTKY,
(GbOHI0BUI PUHOK BUCTYIIA€ XapAaKTEPHUM 1HIUKATOPOM KPU30BUX SIBUIII.

OxkpiM 1IOTO HEOOXITHO BUPIMIHUTH MPOOIeMHU (HOHIOBOTO PUHKY,a CaMe:

- 301U TH 00OCAT OTepallii Ta iX JIKiBIHICTb;

- HAPOCTHUTH PIBEHb KariTaii3alli yYaCHUKIB;

- 3MEHILIUTH CTYIIHb PU3HKIB;

- MABUITUTH KBaji(ikarito mepcoHany;

- TOCSITHYTH BiJIKPUTOTO JOCTYITY J10 1H(hOpMAIIii;

- YIOCKOHAITIOBATH HOPMATHBHO-TIPABOBE 3a0€3MEUYCHHS 3IHCHIOBAHUX
onepariii [4].

Ha
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BucnoBok. Ilogambmii TenaeHmii po3BUTKY (PIHAHCOBOTO pPHHKY B
3HAYHIA MIp1 3ajJeXaTh BiJ 30BHIMIHIX ()aKTOPIB: MOJITHYHUX, EKOHOMIYHHUX 1
colllayibHUX. 3aJid HAJIEKHOTO pPIBHS EKOHOMIKO-IIPABOBOIO PEryJIOBAHHS
Cy4acHOr0 Ta MaOYTHHOIO KUTTS KpaiHU BapTO 3A1MCHUTH HACTYIIHI 3aX0/IH:

— KOOPJMHAIII0 B3a€EMOJII1 OpraHiB Jep>KaBHOI BIAJM Ta BCIX yYaCHHKIB
pUHKY (DiHAHCOBUX PECYPCIB;

— cTabumi3alliio BaJlOTHOTO KypCy Ta HAsBHICTh CTaOUIBHUX BAJIIOTHUX
pe3epBiB, JIOCTATHIX [JIs MIATPUMAHHS MaKpo(iHAHCOBOI CTaOIIBLHOCTI U
00CITyroByBaHHS JIepKaBHOTO Oopry, mo copustume (a3l JOBroCTPOKOBOTO
CTIMIKOTO 3pOCTaHHs Ta PO3BUTKY;

— 3aJy4eHHs B 1HBECTHILIIHI MPOIECH MOTY>XKHUX CBITOBUX E€KCIIOPTEPIB
KariTany;

— CTBOPEHHS CHPUSTIMBOTO KIIMATy JJIsi 1HBECTHUIIM Ta MOMXJIHBOCTEH
KOHIIEHTpaIliil ()iIHAHCOBUX PECYPCiB B MEPCIEKTUBHI Chepr EKOHOMIKH;

— THYYKICTh BITYUM3HSHOI OaHKIBCBKOI CHCTEMHM, IO CIPUATHME

nepesiuBaHHIO (DIHAHCOBHUX PECYPCIB.

1. €eeen I'pucopenxo. Tenoenyii pozeumky inancosozo cexkmopy // Llinni nanepu

Ykpainu, 2009 p., Ne 27 ¢.22-23

2. Hosoposznux B.O. Dinancosuii punoxk Ykpainu na cywacHomy emani: npobiemu ma
wisaxu ix eupiwenns // Cmpameziuni npiopumemu. — 2007. —Ne 1(2). — C. 127-132.
Iumepnem pecypc: http://www.dfp.gov.ua/
4. Yepnuwyyx B.P., /lanvkesuu A.Il. Po3séumokx puHKy yiHHux nanepis: npoonemu i

nepcnexmusu // @inancu Yrpainu. — 2008. —Ne 8. — C. 96-103.

“

HJIAXHW YIOCKOHAJIEHHA IHOPACTPYKTYPU ®IHAHCOBOI'O
PUHKY YKPAIHU

MartBieus Makcum

HaykoBuii kepiBHUK:1. € .H., npod. KoBanbuyk K.D.

JlHinponeTpoBcbKNii HaioHAJBLHUI YHiBepcuTeT iM. O. I'oHuapa

B 1o xpuzoBuii nepion Ha piHAHCOBOMY PUHKY YKpaiHH CIIOCTEPIramucs
CYTTEBHI MPUPICT KUIBKICHUX MapaMeTPiB Ta BJOCKOHAJIEHHS OKPEMUX SIKICHUX
NOKa3HUKIB (DYHKI[IOHYBaHHS 1HCTUTYILIM, MPEACTABICHUX B PI3HUX CEKTOPAX.
[IpoTe 3a ocTaHHI POKHU OOCATH PUHKY BCE OUIbIIEC IMOKAa3yHTh CYTTEBE
BiJICTABaHHSI BiJI CBITOBHX, 30KpEMa, SIKIIIO 3BEPHYTU yBary Ha OpraHi30BaHOMY
(GhOHIOBOMY PHUHKY CIIBBIJHOIIEHHS PIYHOr0O 00csATy Topripmi akiismu 3 BBII
He nepeBuinye 1%, toai sk B CIIIA uneit mokaznuk cknagae Ouis 400%, y
Benukob6puranii — nonag 300%, Himeuunni — 130%, Pocii — 95%, Yropmuni —
30%, IMompmi — 20% [1]. Ilpu AgocUTh TOMIPHUX BIMBAHHAX 1HO3EMHOIO
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Kamitaly B KpaiHy Ha (OHI HEJOPO3BMHEHOI 1HPPACTPYKTYpH aHAIITHKU
nepeipikaloTh  BEJIUKY MMOBIPHICTH BTPAaTH  CaMOCTIMHOCTI  PO3BHUTKY
YKPaiHChKOTO PUHKY B KOHTEKCTI MI>KHAPOJAHOI KOHKYPEHIIT MK (DIHAHCOBUMU
PUHKAMH.

daxiBii B YKpaiHi OCTaHHIM YacoM Bc€ OLIbIIe TOBOPSITH MNPO JBa
OCHOBHI OJOKM Tpo0JiieM pO3BUTKY (PIHAHCOBOTO PHUHKY: HEIOCKOHAJICTh
poOOTH peryisITopiB Ta PO3PaXxyHKOBO-IEMO3UTAPHOI CHUCTEMH. 30Kpema
PEryJsiTOp He 3/11MCHIOE aKTUBHOT'O MOHITOPHUHTY, HE 3a0€3Ieuy€e Ha HaJICKHOMY
pIBHI 3aXHCT MpaB MIHOPH TapHUX I1HBECTOPIB, HE 3aXHUINAE KaIliTal BiJ
penapailii, )KOpCTOKE BAJIIOTHE PETyIIOBaHHS YCKIAIHIOE POOOTY 3 1IHO3EMHUMU
1HBECTOpaMH, a MOJIATKOBE 3aKOHO/IABCTBO OOMEXY€E aKTUBHICTh (DI3UUHUX OCIO
Ha BHYTPIIIHBOMY PHUHKY, BIJICYTHIA IEHTPAJbHUN ACTO3UTapiil, HEMOXKIIMBE
KpeIUTyBaHHS I{IHHUMH TarepaMu TOIIIO.

JlocnmimkeHHsT CTaHy OCHOBHHMX €JIEMEHTIB PHHKOBOI 1H(pacTpyKTypu
3aCBIAYMIIM BEJIMYE3HU BIUIMB OlpK, OaHKIBCBKOI CHUCTEMH Ta JE€p>KaBH.
3’sicoBaHo, 1m0 Oip>k B Ykpaini 3abarato, aje oOcArud omepariidi Ha HHUX
HEBEJIMKI. 3arajJilbHe YHCJIO 3apEeECTpPOBaHUX OipK B YKpaiHl MPOTATOM
OCTaHHBOTO JIECATUPIYYSI 3POCITIO MAIKE B I’ ATh Pa3iB.

banku B iHQpacTpyKTypi pUHKY 3a 0OCsraMu Omepariid Ta peryariyor0
pOJUTIO 3HAXOASATHCSA HA JPYroMy MiClll, BOHHU BHCTYNalOTh B SIKOCTI
PO3paxyHKOBO-IIJIATIXKHOT 1HPPACTPYKTYPH Ha BCIX CETMEHTaX PUHKY, B SKOCTI
Oe3nocepeHiX W OCHOBHMX YYacHHKIB Ha (IHAHCOBOMY pHUHKY. SKicTh
pO3paxyHKIB B YKpaiHl 3arajloM HE€ MOKHA Ha3BaTU BUCOKOIO, aji€ HAsBHOKO €
NO3UTUBHA JHMHAMIKAa — TEMIHM POCTy Je0ITOPChKOI Ta KpPEeaUTOPCHKOI
3a00prOoBaHOCTE YMOBUIBHIOIOTHCS, MPOCTPOUEHA YACTHHA 3MEHIIYETHCS.
Kpenutni BimHOCMHM B VYKpaiHi TaKOXX XapaKTepHU3YIOThCS 1 3POCTaHHSAM
o0csriB omneparlii 1 301IbIIEHHSAM €(heKTUBHOCTI IX BUKOPUCTAHHSI.

Heb6ankiBcbki (piHAHCOBI 1HCTUTYTH HE B TOBHY CHIIy pEaji30BYIOTh
(GYHKLIIO 3aIy4eHHs] HAJJMIIKOBUX KOILTIB HAacEJIEHHs Ta TpaHchopmalliio ix B
IHBECTHUIIIMHI pecypcH, M0 MOXKYTh OyTH BUKOpHUCTaHI 1Jisg (iHAHCYBaHHSI
PEaIbHOTO CEKTOPY EKOHOMIKH.

Cranom nHa 30. 09. 2010 p. B Ykpaini Oyno 3apeectpoBano 2292 He-
OaHKIBCHKUX (PIHAHCOBUX YCTAHOB. 3 HUX HAMOUIbLy YaCTUHY 3aliMalOTh He-
OaHKIBCHK1 KPEJIUTHI YCTAHOBH, YYaCHUKHU (DOHJOBOTO PUHKY, CTPaXOBl KOMITa-
Hii. HaiiBumi temnu mpupocty aktuBiB 3a 2010 p., B mopiBusiHHI 3 2009 p.,
IPOJIEMOHCTPYBaNu Henep:kaBH1 neHciitHl Gouau (30,5%) ta dinancoBi Kommna-
Hii (19,2%). AKTHBM CTPaxOBOr0 PUHKY IOKa3ajdd 3HAYHO HMXKYY JIMHAMIKY
(12%). HeOankiBcbkuil (iHAHCOBHI CEKTOp B 3arajlbHOMY OO0Cs31 aKTHUBIB
CTaHOBUTH 7%, 1110 CBITYUTH PO HE3HAYHUH BIUIMB HA EKOHOMIKY YKpainu [2].
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PunkoBa iH(ppacTpyKkTypa MOBHHHA OYyTH IMPOIOPIIiifHA PIBHIO PO3BUTKY
BUPOOHMIITBA Ha KOXHOMY €Talll pO3BUTKY cycHiibcTBa. CyyacHa €KOHOMIKA
BUMAara€ HasBHOCTI MOTY>KHUX MPOMHUCIOBHX 1 TOPTOBO-CKJIAJCHKUX KOMILJICK-
ciB, 1H(pOpPMAIIIHHO-KOMEPIIINHUX MEpeX, BUCOKOS(HEKTUBHUX 3ac00iB (iHaH-
COBO-KPEIUTHHUX PO3PAXyHKIB TOMIO. ICHye mpsMa 3aleKHICTh YUM OiJIbIIe
pO3BUHYTA iHGPACTPYKTYpa — TUM PO3BUHYTIMINHN (H1HAHCOBHI PUHOK KpaiHH.

B 3B’s3ky 3 BuIe3a3HAYEHUM, HEOOXIAHO 3a0€3MEYUTH peai3alliio
KOMIUJIEKCHUX pPePopM, CHPSIMOBAaHUX Ha YAOCKOHAJEHHS (YHKIIIOHYBaHHS
¢dboHIOBOTO PUHKY Ta Horo iH(pacTpyKTypH, sKi TMOBHHHI OyTH OJHHM 3
HEHTPAIbHUX y KOMIUIEKCHOMY pedopMyBaHHI ()IHAHCOBUX PHUHKIB Ta PHUHKY
Kamitany KpaiHu. Peopmu moBUHHI CTOCYBaTHCh, B NEPILY Yepry, pO3BUTKY
1HPPACTPYKTYypU PUHKIB KamiTaldy, 30CEPEKCHHS YKIAJICHHS JOTOBOPIB KY-
MiBJI-MIPOJIAXKY I[IHHUX TarnepiB Ha GOHIO0BUX OipKax Ta 1HIIUX OpraHi-3aTopax
TOPTiBJIl MIHHUMU Taniepamu, po30ya0Bu HarioHanbHOT 1€T103UTapHOT CUCTEMH,
YJAOCKOHAJIEHHSI MEXaHI3My 3axXHUCTy IIpaB 1HBECTOPIB Ta CHUCTEMHU PO3KPHUTTS
1H(pOopMallli Ha pUHKY, BUITYCKY Ta 00iry (piHaHCOBUX 1HCTPYMEHTIB [3].

TakuM YMHOM, OCHOBHI MpaBwiia 1 HOPMH (GOPMYBAaHHS W PO3BUTKY
PUHKOBHX 1HQPACTPYKTYp B YKpaiHi HACTYIIHI: YPEryJbOBaHICTh Ta KEpO-
BaHICTh IPOLIECY PO3BUTKY, B3aEMOJONOBHIOBAHICTh TA CIAJKOEMHICTb, CUHEP-
reTuyHuid e(deKT, HEOOXITHICTh 1 JOCTaTHICTb KOHKYpEHIli, i1HdopMalliiiHa
3a0€3IeUCHICTh, BUIbHE MEPEIMBAHHSA PECYpCiB, 1HAMKATUBHICTh. OO0’ €KTUBHO
HEOOXITHUM € ICHYBaHHS 1 JepKaBHUX 1 HeIep)KaBHUX 00 €kTiB 1H(pa-
CTPYKTypHu (HIHAaHCOBOTO PUHKY, Y 3B’A3KY 3 UMM TEPMIHOBO CIiJl BU3HAYUTHU
3aKOHOJABYUN 1 €KOHOMIUYHMM MexaHi3M ix mii. J[ms 3a0e3nedeHHs: JOCTOBIpP-
HOCTI 1H(opMallii Ha PUHKY Ta 3amo0iraHHs OOMEXXEHHIO KOHKYPEHIIIi JIepxaBi
HEOOX1THO YHEMOXKJIMBJIIOBATH MOHOIIOJI3AII0 3 OYyJIb-SIKOTO OOKYy, B TOMY
YUCIII BJIIACHOTO.

Koxen enemeHT puHKOBOI iH(ppacTpykTypu mMae OyTH BimOOpakKeHUM Yy
PEeryJsTOpHIA MIsUIbHOCTI 1HCTUTYTIB YIPABIIHHS, CKEPOBaHUI Ha e(EeKTUBHUMN
PO3BUTOK €KOHOMIKM Ta BIAMOBIJATH MDKHAPOAHUM CTaHJapTaM SIKOCTI

00CITyroByBaHHs, B3aEMO/IIT i KEPyBaHHS.
1. Benvix U. Kpusuc — epems ons unnogayuti / M. Benvix //Bankosckuti meneoicmeHm. —
2009. - Ne3. — C.8-13.
2. Baxnenxo T.II. ®inancosa xpuza 6 Ykpaiwi:gpaxmopu, mexauizmu Oii, 3axo0u
nooonanns / T.I1. Baxnenxo// @inancu Yrpainu. — 2008. - Ne 10. — ¢ 3-21.
3. lo numanHa npo yOOCKOHANEHHA THCMUMYYILHUX OCHO8 HeOAHKIBCbKo2o iHaH-
co6020 puHKy Ykpainu http//www.niss.gov.ua/Monitor/oktober08/6.htm
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OLIHKA CYYACHOI'O CTAHY PUHKY NOXIIHUX HIHHUX
ITATIEPIB B YKPAIHI
Jlyuis I1aBJjio
HaykoBuii kepiBHUK: K.e.H., 1oueHT Ilpycbkuii O.C.
TepHonijibChbKMiIl HAIOHAJILHUH €KOHOMIYHMH YHIBEpPCUTET

CydacHuii etam  pO3BUTKY  (PIHAHCOBOTO PHUHKY  BHU3HAYAETHCS
KOHIICHTpAIli€l0 (PiHAHCOBO-TIPOMHUCIOBOTO KaIliTally Ta 1HTEpHAI10-HaJI13aI[1€10
(biHaHCOBUX MOTOKIB. BHACHIOK TaHUX SBUII MOXKHA MPOCIIIKYBaTH, 3 OJHOTO
OOKy, CTpiMKE 3pOCTaHHS JOXIAHOCTI (DIHAHCOBMX YCTaHOB, a 3 IHIIOTO —
301IpIIeHHST pU3UKy. HallOunpi epeKTUBHUM METOAOM MiHIMIi3alii pU3UKIB €
XEKyBaHHA, SKE€ € 3aco00M 3MEHIICHHS pPU3UKY IUISAXOM YKJIaJaHHS
MPOTUJICKHOT yroau. [HCTpyMEeHTaMu XeIKyBaHHS € IHCTPYMEHTH CTPOKOBOTO
pUHKY (nepuBaTHBU) — omiionu, GopBapaHi Ta ¢’rouepcHi koHTpakTu. Came
NOXiAHI IIHHI Tanepu 3aiHsuiM  HanpukiHol XX  CTONITTA OJHE 3
HaWBaXXJIMBIIIKX MICUb Y (PIHAHCOBUX BIAHOCHHAX.

Ha sxanp, B YkpaiHi HEMae poO3raiay’KEHOTo, JIKBIIHOTO Ta JOCTaTHbO
KamitanizoBaHoro (iHancoBoro puHKy. OJHIEIO 3 MPUYUH JAHOTO SBHINA OYIIH,
3 OJHOro OOKy, BIACYTHICTh PO3BHHYTOI'O PHUHKY JEpHUBATHBIB Ta HHU3bKa
IICUXOJIOTIYHA MIArOTOBJIEHICTh Cy0’€KTIB TOCIHOAAPIOBAHHA 10 BHUKOHAHHS
omepariii 3 HUMH, 3 1HIIIOTO — HU3bKAa 3aI[IKaBJIEHICTh OAHKIB BUCTYIATH y POJI
(GhIHAHCOBUX TIOCEPEIHUKIB Ha PHUHKY. T0OOTO, TEHJCHINSA IiJBUIICHHS PO
OaHKIB Ha PUHKY JEpPUBATHBIB, 110 Maja MICIIE y CBITOBIM MpaKTUIll, HE
POCIIKOBYBajgach B Y KpaiHi.

3arajgom, JOCIHIIKEHHS CTPOKOBMX PHHKIB Ta iX POJIb y MIOOAIbHOMY
(h1HAaHCOBOMY CEpEJIOBHII BUBYAIM TaKl KIACUKH €KOHOMIYHOI Teopii sk JIXK.
Xike, k. M. Ketinc, A. Mapman, JIx. l'obdman.

B Vkpaini gociimkeHHSM CTPOKOBUX PHHKIB 3axody Ta pO3pOoOKOIO
HEOOX1THUX 3aXOJiB II0JI0 CTAHOBJICHHSI PUHKY J€PUBATHUBIB 3aiiMaroThesa O.
Ky3eMin, JI. [Ipumoctka, O. Coxaipka, O. Mo3roBui.

Icaye psn knmacu@ikamiiHUX O3HAK, 3a SIKMMH MOYKHA BHJUIATH KIIac
JIepUBATUBIB 3-TIOMDK (DIHAHCOBMX IHCTPYMEHTIB. 30Kpema, 3alieKHO BiJ
npeaMeTa yroau, (piHaHCOB1 IHCTPYMEHTH MOJUISIOTHCS Ha NEPBUHHI 1 MOX1IHI.
BapticTe moxiHUX I[IHHUX TaIepiB MOXOAMUTH 3 I[IHU YOTOCh 1HIIIOTO (OCHOBH).
Sk mpaBWIIO, OCHOBY JI€PUBATUBY CKIIAJal0OTh aKTHUBH (CHPOBHMHHI MaTepialu,
aKIli, >KUTJIOBI 3acTaBH, HEPYXOME MaiHo, oOJjiraiii, MO3WKH), I1HACKCH
(HampuKiIaa, BIACOTKOBI CTaBKM, BAJIIOTHI KypcH, (POHIOBI 1HAEKCH, 1HAEKCH
CIIO’KUBYHX I[1H), 00 1HIII (TaK1 SIK MTOTOJIHI YMOBH).
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IcHye pnekiibka BHU3HA4Y€Hb NOXIJHUX LIHHUX @anepiB, ycl BOHU €
noAIOHUMU MK CO0OI0, MPOTE KOXKHE 3 HUX MICTUTh TEBHI aCMEKTH, Kl HE
BUKOPUCTOBYIOTHCS B IHIIMX TIyMau€HHAX. BHaACHIIOK 1[bOro MOXHa 3pOOUTH
BHCHOBOK, III0 3aCajJy PUHKY MOXiAHUX (HIHAHCOBUX IHCTPYMEHTIB J10CI HE OyJH
YITKO BU3HAYEHI Y 3aKOHOJIaBCTBI.

CyyacHuil cTaH PUHKY IEPHUBATUBIB SIK CEKTOPY (PIHAHCOBOIO PHHKY B
VKpaiHi XapakTepus3yeTbCs MNaAIHHAM CTATUCTUYHUX ITOKA3HHMKIB BHACIIAOK
3MEHIIEHHS] JIWHAMIKU BKJIQJICHb 1HIIUX JACMO3UTHUX Kopropalii (0aHKIB) y
[[IHHI Tafnepu 3arajioM 4Yepe3 Cy4YacHy HECHPUSTINBY MaKPOCKOHOMIUHY
CUTYyaIlil0 Ta 3MEHIICHHS pecypcHoi 06a3u OankiB. Tak, oOcsAT BKIIageHb OaHKIB y
HiHHI nanepu Ha kiHeub 2009 poky cranoBuB 39,3 mupj. rpH., aO0 3MEHILUBCS
3a pik Ha 3,1% (3a 2008 pik 3poctanHs cranoBwio 41,5%), mepeBaxHO 3a
pPaxyHOK 3MEHIIIEHHS Y mopTdeni 6aHkiB 00csry akilii Ta iHmux Gopm ydacrti B
kamitani. YacTka BKJIaJIeHb Y LIHHI AanepiB B akTUBax ckoportuiacs 3a 2009 pik
3 4,2 mo 3,9%, a BigTak, CKOpOTHUBCS OOCST ormepariidi 3 JIepuBaTHUBAMH,
OCKUIbKH, SIK BXe OyJI0 3a3Ha4eHO, BapTICThb AaKTHBIB € OCHOBOIO IS
BU3HAYCHHSI BAPTOCTI MOX1THUX IIIHHUX TaIepiB.

Jlnst 3a0e3nedeHHst CTaOUIBHOTO PO3BUTKY PHUHKY JEPUBATUBIB CIiJ
MiABANUTH TPOo(deciiiHy KOMMETEHTHICTh CHEIaTiCTiB, M0 TMPaITh Yy
JAHOMY CEKTOp1, @ TaKOX CTUMYJIIOBAaTH aKTUBHICTh MIJIPHUEMIIB B YKJIaJaHHI
yroj 3 nepuBatuBamu. llepminii muisix mojsira€ y CTBOPEHHI HOBOI reHeparlii
¢axiBIiB, IKi MATUMYTh JOCTATHINA PIBEHb 3HAHb 3 OMEPaIliil 3 IepUBATUBAMHU.

Hpyruii nosisrae cpsiMyBaHHI 3yCHJIb Ha 3MIHY IICUXOJIOTTYHUX MOTJIS/IB
Ccy0’€KTIB TOCMHOJIapIOBaHHS B YKJAJaHHI yroJl 3 JepUBAaTUBAMH, OCKUIbKH
ChOTOAHI OaraTo NIANPHUEMIIB MPOCTO HE PO3YMIIOTh YCI€i KOPHUCTI BiA
yKJIaJaHHs IepUBATHB HUX KOHTPAKTIB.

OTxe, CydacHMId CTaH PUHKY JIEpUBATHBIB B YKpaiHl BU3HAYAETHCS
TaKWUMH TCHJICHITISIMU SIK:

® HEJOCKOHAJICTh HOPMATHUBHOI 0a3u, 110 pEryiroe omneparii 3
MOX1THUMH LIHHUMU TallepamH;

e 3MCHIIEHHsS OOCAriB omepamid 3 JepuBaTUBAaMU  BHACIIJIOK
HECIIPUATINBOI MAaKPOEKOHOMIYHOI CUTYaIl;

® IICHXOJIOTIYHA HEMiATOTOBJIEHICTh CYO’€KTIB TOCIOJApPIOBAaHHS 0
BUKOHAHHS OIeparliil 3 1epuBaTUBaMH TOIIO.

VY naniit poOOTI NpUBEACHI AJIsl MPUKIIALY LUISIXH PO3BUTKY JAHOTO PUHKY
Ta 3a0e3MeueHHs CTa0lIbHOCTI HWOro (yHKIIOHYBaHHS Yy JOBTOCTPOKOBIii

MEPCTIEKTUBI.
1. Kosanvuyx A.T. @inancose npaso Yrpainu. Cman ma nepcnexmusu possumxy. — K.:
Iapnamenmcore uoasnuymeo. 2007. — 488 c.
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2. Onepayii 6ankie na punxy yinnux nanepis // Piunuii 36im HBY 3a 2009 pix, c. 68-70.
3. Mixcnapooni ginancu / 3a 3azan. Peo. O. Mozeosoco. — K.: KHEY, 2005. — 504 c.

OCOBJNBOCTI ®YHKINIOHYBAHHSA HEJAEPKABHUX
NEHCIMHUX ®OHJIIB B YKPAIHI
3acaana Ouaist
HaykoBuii kepiBHHK: K.e.H., 1ou. llIkBapuyk JI.O.
HauionaabHuii yniBepcurer “JIbBIBCbKA MOJIiTEXHIKA”

HenepxxaBui nenciiini  ¢ponau  (HIID) € BaxiauBoo  CKIIaJOBOIO
(1HAaHCOBOTO PUHKY B ycboMy CBiTi. B YkpaiHi BOHM MOYHMHAIOTH JUHAMIYHO
pO3BUBATHCS JUIIE 3apa3, IO MOPOXKye meBHI mpobiremu. Cepen HUX B
CyyaCHHX yMOBax mpobiema (QopmMyBaHHS €(PEKTHBHOI COIIaIbHOT MOJITHKU
VYkpainu 3anumiaerbcsi ofHi€0 3 HauckinagHimmx. HailOuiem npoOiaeMHOIO i
cheporo € meHciiiHe 3a0e3nedyeHHs, SKe B I[IJIOMYy CIPSMOBaHE Ha MaTepialibHe
3a0e3neUyeHHs] TeHCIOHepiB. BUKOHAHHS [aHOrO 3aBJaHHS peaji3yeThbCs B
Vkpaini HenoBHOIO Miporw. IlpuumHamu Takoro craHy cmnpaB €: 1) 3HauHa
YacTKa HACEJIEHHs MEHCIMHOro BIKy; 2) 3HA4HE YMCIO0 HAaMaHUX IpPalliBHUKIB,
110 HE CIUIauyloTh BHecKU A0 IleHciiiHoro ¢oHay; 3) HEPO3BUHYTICTh CUCTEMHU
HEJIep>KaBHOI'O TEHCIMHOro CTpaxyBaHHsS. 3IMCHEHHS MEHCIMHOI pedopMH B
Vkpaini nepenbadae 30UIBIICHHS TEHCIMHOTO  BIKy, OOMEXEHHS Ha
BCTAHOBJIEHHSI MaKCHMaJIbHOTO pO3MIpy I€HCIi, MIABUIIEHHS MIHIMAJIbHOIO
CTaXYy, 1[0 CIIPIMOBAHO Ha MOOJIaHHS MEPIINX ABOX MPUIHH.

JloOpoBiIbHA HaKONMUYyBaJlbHa CHUCTeMa B YKpaiHi MpecTaBlieHa
HeJIep>)KaBHUMH TIEHCIHHUMU (OHIaMHU — HETIPUOYTKOBUMH OpPTraHi3allisiMu, 110
(GYHKIIIOHYIOTh Ta TPOBAAATh AISUIBHICT BUKIIOYHO 3 METOI0 HAKOMWYCHHS
NEHCIMHUX BHECKIB Ha KOPUCTh CBOIX YYaCHHUKIB 13 BKJIAQJCHHSIM KOIUTIB Yy
MIEHCIMHI aKTUBU Ta ynpaBiiHHS HUMU [1]. 3a maHuMu OQiliHOT CTAaTUCTUKH,
pob6ora HII® cynpoBomkyBanacs MO3UTUBHUMHU MOKA3HUKAMU HaBITh y Yac
dbinancoBoi kpusu, Jjume Hampukiami 2009 — wa mowarky 2010 pp.
MPOCTEXKYEThCSI HETaTHBHA JMHAMIKA JIESIKUX TMOKa3HUKIB. AHai3 JIsIbHOCTI
HII® 3a ocranni 5 pokiB (2006-2010 pp.) mokasas, 10 KIIbKICTh YKJIAJECHUX
MEHCIMHUX KOHTPAKTIB 3pociia Ouibine HIXK y 2 pasu (3 30,6 10 66,9 Tuc.mr.);
kutbkicTs HII® 3pocna y 1,9 pasis (3 54 no 109 HII® Big 2006 10 2009 poky i
103 HII® na kineus 2010 poky) [2]. OnHak, He3a0€3MEUEHICTh JOCTATHHOIO
iH(popmariiero npo aisnbHicTh HII® rpomanss, iXHs HeOBIpa 10 HEAEPKABHUX
yYCTaHOB, TOSICHIOIOTh HE3HAYHy YAaCTKy JOOPOBUIBHOI HAKOMHYYBaJbHOT
CUCTeMHM Yy TPHUPIBHEBIM TeHCIMHIA cuctemi Ykpainu. CraructudHa Oasa
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[IOKa3y€ JHHAMIYHY 3MiHY BIJHOCHUX TmoKa3HukiB HII®D, oanak 3MiHH
a0COIFOTHUX TIOKA3HUKIB 3JIMIIAIOTHCS HE3HAYHUMU.

HenepxaBHe colianbHe CTpaxyBaHHS Ha3UBAalOTh JIOOPOBUILHUM, alle
1HOJI 1€ HE 30BCIM BiamoBijnae aiiicHOCTi. Ile MO)KHA MOSICHUTHU ICHYIOUMMH B
VYkpaini HI1® Ta ocobnuBicTiO X QyHKIIIOHYBaHHA. Y4acTh y Bigkputux HI1O,
y4aCHUKAaMHU SIKOTO MOXYTb OyTH Oyab-iKi (i3uuHI 0COOM HE3a1IeKHO Bl MiCIs
Ta XapakTepy iX poOOoTH € chpapiai JOOPOBUIBHHUMHU. 3aCHOBHMKAMH TaKOTO
dboHIy MOXYTh OyTH OJIHA YW JCKUIbKAa IOPUIAMYHHX OCI0 3 ypaxyBaHHSIM
00MeKeHb, BCTAHOBJICHUX JJIs Or0/KeTHUX opraHizamii. Takuit HII® mo3posse
3aly9UTH  MAKCUMQJIbHO IMHPOKE KOJIO BKIAJHUKIB Ta  YYaCHUKIB.
Kopnopatusuuit HII® moxxe OyTH 3aCHOBaHHUN TUIBKM HOPUAMYHOIO 0CO00I0,
o € poboronaBieM (abo MEKIIbKOMA TAaKUMHU IOPUIAMYHHUMHU OCO0aMH) IS
y4acTi B HbOMY CBOiX MpariBHUKIB. Jlo Takoro (poHIy MOXYTh MPUETHYBATUCS
pob6oronasimi-riiatiuku). [Ipodecivinuiit HIID® wmoxe OyTtu 3acHOBaHUM
00’ eTHAHHSAM FOPUIUYHUX O0CI0-po00TOMABIIB, 00 €qHAHHSAM (i3HYHUX OCiO,
BKJIIOUAIO4YM MpodeciiiHi crnijikk, ado (I3MYHMMH 0co0amu, MOB’SI3aHUMU 3a
poaoMm ix mpodeciiiHOi AISIBLHOCTI (3aHATH). YYaCHUKaMH Takoro (oHmy
MOXXYTh OyTH BUKIIOYHO (Pi3MuHI 0COOH, MOB’sA3aH1 3a poaoM ixX mpodeciitHoi
JISTIBHOCTI (3aHATh), BU3HaUeHoi y cratyTi HII®. OcobimBoCcTI KOpIOpaTUBHUX
1 npodeciiinux HIID cBimuaTe npo 0OOB’SI3KOBICTh y4acTi y HUX ISl MIEBHUX
KaTeropii mpaiiBHUKIB.

Ha mpuknani cuctemu noOpoBinbHOro meHciiiHoro crpaxyBanHs CIHIA,
J€ 3O1MCHIOITh MNPUBATHI IEHCIHI BHECKH 3a MiICIEM pOOOTH, OCOOMCTI
NEHCIAHI paxyHKH Ta NEHCIHHI BHECKH 0 CTPAaXxOBUX KOMIIaHIM, poOuMO
BUCHOBOK, 1110 MaiOyTHI MEHCIOHEp MOXE LIOHAMEHIIEe MOTPOITH CBOIO
MEHCII0, JOKJIAJaloud TMpH I[bOMY MIHIMaJIbHI 3ycWiUIs. AJpKe NpPUBaTHI
MEHCIMHI BHECKHU 3a MICIIeM poOOTH HaWvacTilie 311MCHIOITH mpareaanii. Lli
KOIITH JIJIi HAaWMaHOTO TpAIiBHUKA MOXHA PO3IIHIOBATH SK JOJATKOBY
3apoOITHY MJIaTy. 3a JOTMOMOIOK0 OCOOMCTUX MEHCIMHUX PaxyHKIB, TPOMAITHUH
MOXE CaMOCTIMHO KOHTpPOJIIOBAaTH pIBEHbh MaMOyTHIX TMEHCIHHUX BHILIAT:
«OunpIie crayye — OLIbIle OTpUMYBAaTHMeE». AHHYITETHI BHECKH 31MCHIO-
IOThCSI CTPAXOBUMHU KOMIAHISIMU HA OCOOMCTHUI paXyHOK 3aCTPaXOBaHOTO.

CBiTOBUI IOCBIJ 3aCTOCYBaHHSI JOOPOBUIHLHOI CHUCTEMH HEIEP KaBHOIO
MEHCIMHOTO CTpaxyBaHHS 1 MIMPOKA 11 MIATPUMKA 3 OOKY HACEJICHHS 3aCBIIUY€
BEJIUKUI TO3UTUBHUMN BIUIMB HAa €KOHOMIKY B IIJIOMY Yy BUTJISII 3alydeHHS
THMYacoBO BiUIbHUX KomTiB HII® sk mgoBrocrpokoBux iHBectHIlid. OcraHHI
POKM XapaKTEepU3YIOThCSl KPH30K Cy4acHOi CBITOBOI NEHCIMHOI CHCTEMH, IO
NOB’SI3yI0Th 3 HemnepeAdauyBaHICTIO 1 BaXXKO IMPOTHO30BAHICTIO (DOHIOBOIO
pUHKY, 4Yepe3 sAKUW BoHa 1 3aiiicHIoeThes. IIpoOnemu amepuKaHCHKUX Ta
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€BPOMNEHCHKUX NMEHCIOHEPIB BUHUKIIN Y€pe3 MPAaKTHUHY BIJCYTHICTH OOMEXKEHb
1010 IsUTbHOCTI NEHCIHHUX (OHAIB HA (PIHAHCOBUX PUHKAX.

Onupatoyuce Ha MPOBEACHUI aHall3 MepeBar Ta HEOJIIKIB Cy4yacHOIO
dbyukiionyBanas HII® Vkpainum Ta MDKHApOIHOTO JIOCBiY, MOXXHA 3pOOUTH
HACTYMHI MPOMO3MINT IOA0 aKTUBI3aIlli HEIEePKAaBHOTO TMEHCIHOTO CTpaxy-
BaHHA B YKpaiHi: 1) cTtBopuTH cucteMy aepxaBHux rapanrtiii HII® qis nosu-
LIIOBaHHSA 1X y TPOMaJsiH SK HaAiliHOro QoHay 30epiraHHs KoIUTiB; 2) 3a0e3-
NEYUTH HAJIEKHUN KOHTPOJb 3a JOTPUMAHHIM TependadyeHuX OOMEKeHb Ha
1HBECTYBaHHsI KOIITIB y KOPIOPATHBHI I[IHHI manepu; 3) po3poOutu 3axoau 3
peanizaimii npuHiumniB AisuibHocTi HII®D, Takux siK: 1OCTAaTHICTh, CTAOUIBHICTD,
npodeciitHa 100ponopsaHicTh. Peanizallisi 3a3HaAYEHUX HAINPSMKIB JT03BOJIUTH
M1JBHUIIUTH PiBEHb COLIAIIBHOT 3aXUIIIEHOCT1 HACEJICHHS.

Po3BuTok Henmep)kaBHUX MEHCIMHUX (OH/IB B YKpaiHi JaCTh MOXIJIMBICTh
rpoMajsiHaM 3a0e3mednTu co01 HaNeKHUW PIBEHb JKUTTS IMICIS BUXOAY Ha
neHcito, nepersoputd HIID Ha MOTYKHOro I1HCTUTYLIMHOIO 1HBECTOpa Ha
boHI0BOMY PUHKY YKpaiHH, CTaOII3yBaTH MOJITUKO-€KOHOMIYHY CUTYaIlll0 B
HaIIl KpaiHi.

1. 3axon Yrpainu «Ilpo neoepoicasne nenciiine 3abezneuennsy 6io 09.07.2003 Ne 1057-

1.
2. Ingopmayia npo cman i po3suUmMoK HeOEPHCABHOSO NEHCIHO20 3a0e3NeyeHHs
Yipainu // http://www.dfp.gov.ua — o¢iyitnuii caim Jepowcagnoi xomicii 3

pecynoeants PUHKI8 (DIHAHCOBUX NOCTY2
3. Hlenyovko B.M. @inancosuii punok: Hasu.nocio. — 2-ce 6ud., eunp. i oon. K.:
3nannsa — Illpec, 2003 — C.498-505.

MICIE I POJIb HEJEP)KABHUX NEHCIMHUX ®OHJIIB HA
®OHJIOBOMY PUHKY YKPATHA
IHeperopona I'anna
HaykoBuii kepiBHUK: K.e.H., 1oueHT [lIkoaina I.B.
XapkiBcbkuil iHcTHTYT OaHKiBebKOI cipaBu YBC HBY (M.KuiB)

OO0O0B’SI3KOBOI0 YMOBOIO PO3BUTKY PHHKY TEHCIHHOTO 3a0€3MedeHHs] B
VYKpaiHi B yMOBax 1HTerparii Haloi AepaBy y €BPOIEHCHKE CIIIBTOBAPUCTBO Ta
NOCWICHHSI TMpoIeciB Tjodami3amii, € MNPUBEIEHHS MHOro MAiSUIbHOCTI Yy
BIJIMOBIAHICT JIO €BPOIEUCHKMX CTaHIApTiB. PO3BUTOK MEHCIHHMX CHUCTEM B
KpaiHaX CBITY CBOTOJHI JIOBOJWTBH, IO HASBHICTh HAKONMWYYBaJbHOI'O PIBHS
MEHCIHHOT CHUCTEMH € CBIMYEHHSM CTAaOUIBHOCTI Ta JOJATKOBHX TapaHTIH
COLIIAJIBHO-EKOHOMIYHOI'0 3aXUCTy I'POMaJsiH BIANOBIAHOI KpaiHu. HasBHICTE y
CKJIaJ[l HAKOMMUYYBAJIbHOTO PIBHS MEHCIHHOI CUCTEMHU HEJEP>KaBHUX MEHCIHHUX
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GoHIB, B CBOIO UEpry, J03BOJISIE OLIHIOBATH PIBEHb HE3AJEKHOCTI MEHCIMHUX
HAKOIWYEHb TPOMAJSH BiJ MOJITUYHUX PHU3UKIB, MPUTAMaHHUX JACp’KaBHIM
CUCTEMI EHCIMHOTO 3a0€31eYeHHS!.

AHaJli3 TIOKa3HUKIB JiSJIBHOCTI  BITYM3HSHOTO PHUHKY TIEHCIMHOTO
3a0€3MEeUCHHS CBIIYUTh PO HASBHICTh IMO3UTHUBHOI TEHJICHIII IOCTYIIOBOTO
3pOCTaHHsI HOro oOCSTiB, OJHAK HA TEMEpIlHIM Yac BIH 1€ HE BIIICpae
HAJICKHOT POJI1 Y PO3BUTKY HAI[IOHATBHOT EKOHOMIKHU.

Merta paHOi poOOTH PO3TISHYTH OCOOJMBOCTI 1HBECTYBAaHHS aKTHBIB
HeJIep>KaBHUX TEHCIHHUX (POHJIIB Ta OCHOBHI Irpymnu ()iHAHCOBHX 1HCTPYMEHTIB,
OPUJATHUX IS BHUKOPUCTAHHS HEJACPKaBHUMHU TICHCIHHUMU  (OHOAAMH,
3aMpoIOHYBAaTH HOB1 ME€XaHI3MHM 1HBECTULIIHOT nisuibHOCTI HII®D Ta okpecnutu
NUISIXH TABUIIEHHS 11 €()eKTUBHOCTI.

B Vkpaini, sik 1 B OUIBIIOCTI €BPONEHCHKUX KpaiH, IUCIPOMOPINS Y
CIBBIAHOIIEHHI MOJIOZOTO 1 CTAPOT0 HACEJICHHS MOCHITIOETHCS. 3a MPOTHO3aMH
[acturyty nemorpadii Tta comianbaux pociimkess HAHY, micna 2030 p.
aKTUBHO MpAaIIOI0uOMy HaceleHHI0 noTpiOHo Oyae BigmaBatu 130 % cBoro
3apo0ITKy Ha TOKPUTTA TeHCiM. BumpaButu cuTyaliro MOXE JHUIIE 4YiTKa
MO3UIlISA BJIQJAM IIOJO0 3alpOBAKEHHS APYroro 1 TPEThOTO PIBHIB HOBOI
MEHCIITHOT CUCTEMH.

[lepmmii piBeHb EHCIHHOT CUCTEMU — 11€ 000B’A3KOBE 3arajbHOIEpKaBHE
neHciiHe 3a0esneueHHsd. Jlpyruii piBeHb — HaKoNMYyBajbHA CHCTEMa
3araJbHO000B’ I3KOBOTO JIEPKABHOTO MEHCIMHOTO CTpaxyBaHHS. TpeTiii piBeHb
— cHUCTeMa HEeNEp:KaBHOTO TEHCIMHOro 3a0e3nedyeHHs, B SKii MOXYyTh Opatu
y4acTb JOOPOBLIBHO SIK (D13UYHI 0COOM, TaK 1 FOPUANYHI 0COOU-POOOTOIABIII.

OnHuM 13 OCHOBHUX Cy0’€KTIB HEAEP>KaBHOI'O MEHCIMHOro 3a0e3neYeHHs
€ HeaepkaBHi meHciiHl Gounu (mami — HIID). HesBakaroun Ha ayxe maii
o0caru kounentparii HII® na (inancoBomy puHKYy YKpaiHu, L€l CEKTOP
JMHAMIYHO PO3BUBAETHCS.

@DOHJOBHUI PUHOK CIYTy€ BAXKIMBUM MEXaHI3MOM HArpoOMaJDKEHHS Ta
nepepo3noAiny akTupiB neHciiHux (ouai. JispHicts HIID Ha dongoBOMY
pUHKY mependadae: TOPTIBIIO IMIHHUMH TMarepamu, IENO3UTapHy AiSUTbHICTh
30epiraua Ta yOpaBIiHHSA LIHHUMHU manepaMud. He nuBiasuuce Ha Te, IO
YKpaiHChKUI pUHOK HEeIEepKaBHUX NEHCIHHUX (HOHAIB LIE Ay’Ke MOJIOAUM, 00CsAT
aKTUBIB, 10 TiepeOyBaroTh B ympasiinHi HII®D, 3a octaHHi KUIbKa POKIB
30UIBIIMBCS Maike B YOTHPH pasu [2].

AHani3 cy4yacHoro crany (iHaHCOBOTO PHHKY YKpaiHU 3 OTJIsay Ha
OPUMHATHICTG 1HBECTYBaHHS TEHCIHHUX AaKTUBIB TIOKa3aB OOMEXKEHICTh
HAsBHOI'O KOJIa I[IHHUX [anepiB Ta I1HIIMX I1HCTPYMEHTIB, $IKI BHU3HAYEHI
3aKOHOJIABCTBOM 1 YACTKOBO 33JI0BOJIBHSIIOTH BUMOT'H MIEHCIHHUX (OH/IIB.
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OCHOBHUMMHU KJIaCaMHM AaKTHUBIB, B SIKI MOXYTb IHBECTYBaTHCS KOLITH 3
HAKOINMYYBaJIbHOI TMEHCIMHOI CUCTEMHU, € JEp’KaBHI, MYHIUUIAIbHI Ta
KOpIIOpaTUBHI 00JIiraIlii, iMoTe4UHI IiHHI Manepu, aKii TiAIpPUEMCTB, 0aHKIBChKI
JETIO3UTH, OINaJHI (Jemo3uTHI) cepTudikatd Ta Jeskl 1HIIN. baHKIBCBKI
JIENIO3UTH € TPAMAULIIMHUM THCTPYMEHTOM (DIHAHCOBOTO PUHKY JIJIsl IHBECTYBAHHS
IHCTUTYLIHHUX 1HBECTOPIB, MEHCIHHUX (DOHAIB 30KpeMa.

Pe3ynbTaTUBHICTh BKJIQJICHh MEHCIMHUX aKTHUBIB B OAHKIBCHKI JIETIO3UTH
3HAXOJIUThCS B chepi CTIMKOI 3aIeKHOCTI MK PIBHEM HaIIHMHOCTI OaHKIBCHKUX
JIETIO3MTIB, PIBHEM JOXITHOCTI 3a OAaHKIBCBKMMH JICTIO3UTAMH Ta IMOKa3HHUKaAMHM
¢iHaHCOBO1 CTAOUIBHOCTI BHACIHIJIOK 3aCTOCYBaHHS 3HIKEHUX JCMO3UTHHUX
CTaBOK.

BpaxoByroun moyaTkoBy cTajiif0 po3BUTKY aisibHOcTi HIID B YkpaiHi,
OCHOBHA yBara npHaUII€TbCS OOPTOBUM IIHHUM TanepaMm. OQHUMEU 3 HAHO1IbII
NPUNHATHUX IHCTPYMEHTIB I 1HBECTUINM TMEHCIMHUX (OHIIB BBAXKAIOTHCS
nepskaBHi oommiranii. OgHak BITYM3HAHA MTPAKTUKA PECTPYKTYpHU3aLlli JEP:KaBOIO
3a00proBaHOCT] B L[IHHI NaNepH Ta IHBECTUIIMHA AISUIbHICTh MEHCIMHUX (POHIIB
€ HECYMICHUMH, OCKUJIbKH MEPEHECEHHs Ha OUIbIN BiJAAJICHUN CTPOK IJIATEXKIB
31 CIUIaTH JOXOAY Ta TOTAllleHHs OOJiramiii, a TakoXX 3MEHIIEHHS TaKuX
IUTATeKIB  MOXKE TPHU3BECTH JO0 HEBUKOHAHHS TEHCIHHUMHU  (GOHIAMH
3000B’s13aHb NEepe/] yYaCHUKaAMHU.

3Bakaloul Ha BHUILNECBUKIAICHE 1 CBITOBHH JIOCBI  yIpaBJIiHHSA
MEeHCIMHUMU aKTHMBaMH, ChOTOJHI MOTPIOHO BHECTH 3MIHH JIO 3aKOHOJ/JIABCTBA
11010 po3MillleHHs neHciiHuX komtiB HITD.

PeasibHOrO pHMHKY akiii, O BIAMNOBIIA€ PO3MIIICHHIO TEHCIMHUX
aKTUBIB, e N0Bro He Oynae, 1 HII® He 3anumuThes HIYOro, KpIM 1HBECTYBaHHS
y  KOPOTKOCTPOKOBI ~BHCOKOPHU3MKOBAaHI I1HCTPyYMEHTH. ToMy TMOTPiOHO
3ampoBaUTH HOB1 JIEp’KaBHI IIHHI Manepu — MEeHCIHI oOmiraiii, eMiTeHTOM
skux mae ctatu HBY.

1. Hepeneﬂuuﬂ P. CDOpMyBLZHHﬂ iHcmumyI/;iOHClJZbHOi' CmpyKmypu (ﬁOH()OGOZO PUHK) 6
nicianpusamuzayivnuii nepioo / P. Ilepenenuys / Hayunvie mpyowvt JonHTY. —
(Cepus: Dxonomuuecxasn”. — 2009. — C. 143—148.

2. Cyxopykos A. 1. Ponv ¢onoo6020 puHKy y 3abe3neueHHi eKOHOMIuHOI Oe3nexu
Yrpainu / A. 1. Cyxopyxos, O. B. Cobkesuu // Cmpameziuna nanopama. — Ne 1. —
2008. - C. 125.

3. Yopuiu B. O. Esontoyia mooxcnuseocmeii / B. O. Yopuiu // I'anuybki konmpaxmu. —

Ne 14.—2007. - C. 18.
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Po3mia 2
3ABE3INEYEHHS EOEKTUBHOI JIAJIBHOCTI
BAHKIBCBKOI CUCTEMU

CYYACHI IPOBJIEMU PO3BUTKY BAHKIBCbKOI CUCTEMUA
Hexypin Makcum
HaykoBuii kepiBHUK: K.e.H., 1ou. IToropeaenxo H.II.
XapkiBcbkuil iHCTHTYT 0aHKiBCcbKOI cipaBu YBC HBY (M. KuiB)

[IBuaka 3MiHa yMOB (PYHKIIIOHYBaHHS, BIAKPUTICTh 30BHIIIIHBOMY CEPEIOBUIILY,
CXWIBHICTB 10 BHYTPIIIHIX MEPETBOPEHB CIIOHYKAIOTh OAHKIBCHKY CHCTEMY J0 MOCTIHHOTO
yA0CKOHaJIeHHS. PiBeHb PO3BUTKY €KOHOMIKH 3HAYHOIO MIPOIO 3aJICKHUTh BiJl CTAaHY
0aHKIBCbKOI cucTteMH. ToMy, MOTy>KHa OAHKIBChKA CUCTEMA € HEOOX1THOI0 YMOBOIO
3a0e3MeueHHs! CTAaIOro €eKOHOMIYHOTO 3pOCTaHHs B YKpaiHi. CbOroAHINIHINA cTaH ii
PO3BUTKY BUMYIIY€ 3raiaTy Mo 1 HEIOCTATHIO CTA01IbHICTh Ta HU3BKUIA PIBEHB TOBIpU
HaceJeHHs 70 6aHkiB. [IpranHOIO BOTO € Te, 110 i Yac KpU3 Ta 1HIHX (HIHAHCOBUX
Herapas/iB KpaiHu I0CTaTHbO MaJio 0aHKIB MOXYTb HOpMaJbHO MPALIOBAaTH Ta
BUKOHYBaTH cBO1 00proBi OCHOBOIO JUIs 3MilIHEHHsI 0aHKIBCHKOI cUCTeMH YKpaiHH,
MiABUIICHHS i1 HAIITHOCTI Ta CTINKOCTI 0 KPU3 € IOCTATHIN PiBEHb KamiTami3ali.
CyMapHuii 6aaHCOBHH KalliTall yciX 0aHKIB YKpaiHu MPUOIM3HO TOPIBHIOE PO3MIPY
Karlitaiy OJHOTO 13 IPOBIIHUX 3apyOlKHUX OaHKIB — CTAHOBUTH O1u3bKO 5,4% no BBII.

[Hmoro mpoGnemMor0 po3BUTKY OaHKIBCHKOI cHCTeMH € Te, 1mo 55%
YKpaiHChKOI €KOHOMIKH IepeOyBae y «TiHI». 3aHAATO HHU3bKa KalliTai3allis
BITUYM3HSIHUX OaHKIB, 0COONMBO Yy 3B’s3Ky 13 BerynoMm Ykpainu n1o COT, moxe
MPU3BECTU A0 TOTO, 1110 BOHU CTAaHYTh HEKOHKYPEHTOCIIPOMOXHUMHU MOPIBHIHO
3 1HO3eMHMMH (HHMHI y OaHKIBCBbKIA CUCTEM1 YKpaiHU 3HAXOAMUTHCS OJIU3BKO
39,1% 1HO3€MHOTO KaIiTaiy).

Jlns GaHKIB 3 HEIOCTaTHBOK KamiTamizamiero 3 6oky HBY mae Oyrtm
nependayeHo Taki 3aX0y BIUIMBY: 3000B’sA3aHHS MPOJAXKY aKiliil; 3a00poHa Ha
BUIUIATY JUBIACHIIB, OOMEXEHHS Ha pIBEHb BIJICOTKOBHX CTaBOK 3a
3000B’s13aHHAMM; 3a00pOHAa Ha BUIUIATY  HAJUIMIIKOBUX  KOMIICHCALIM
MEHEDKMEHTY 1 Ha TPUHHATTS JIEMO3UTIB BiJ OaHKIB-KOPECIOH/ICHTIB;
BBEJICHHS 0OMEKEHb Ha CILIaTy BIJICOTKIB 32 OOpraMu Ta 3[1MCHEHHS OmNeparii,
SK1 1CTOTHO BIIPI3HSIOTHCS Bl X 3BUYAHOL TISJIBHOCTI.

AHani3 cTpyKTyp OaHKIBCbKOi CUCTEMHU Y KpaiHH, CBIIYUTH MPO TE, IO 32
cranoM Ha 1.12.2010 poky B VYkpainu 3apeectpoBaHo 195 0aHKiB, KUIBKICTb
nirounX OaHKIB CTAHOBUTH 175 OaHKIB, KUIBKICTh OaHKIB, IO MepeOyBarOTh Ha
cTamli JikBimarmii 5.
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Pa3om 13 TuM, KIIbKICTh OaHKIB Ta iX (QUIIM y po3pi3l PErioHiB, CBIAYUTH
npo Te, mo (AKTUYHO KOXKEH PEriOH XapaKTepU3YEThCS JOCUTh BHUCOKOIO
KOHLIEHTpaIl€l0 OaHKIBCHKUX YCTAHOB, SIKI B OCHOBHOMY IpPEACTaBIICHI (QUIIIMU
OankiB. Maitxke yci rosoBH1 odicu OaHKIBCBKUX YCTaHOB pPO3TAIlOBaHI y M.
Kuesi.

[To cyTi, Taka BenMKa KUIbKICTh OAHKIBCHKMX YCTaHOB NMOBHHHA Oyja O
MOBHICTIO 3a0€e31euyBaTH NOTPeOU HacelleHHs Yy OaHKIBChbKUX Mochyrax. Ale, siK
B1JIOMO, SIKICTh OaHKIBCBKHX TOCIYT JIMIIE O IEeBHOI MIpU 3aJCKHUTh Bij
KUTBKOCTI OaHKIBCBKMX YCTAHOB, IMPEACTABICHUX HAa PUHKY TMOCIYT IS
¢i3nuHuX 0Cio.

Crektp Ta 00CsITH MOCIYT 10 HA/IAI0ThCSI OaHKaMU 3aTUIIAIOThCS IOCUTh
0OMEXEHUMH — TOJi, SIK Cy4acHI YMOBH TOCIOJApPIOBaHHS BHUMAaraiTh HOBUX
¢dbopm Ta MeTOAIB OAHKIBCHKOT MIATPUMKH. Y MPOMHCIOBO-PO3BUHYTHX KpaiHaxX
3aX0Jly HAKOIMYCHHM OaraTwii JTOCBiJ 1HHOBAIlIM, B TOMY 4YHCII 1 B OaHKIB,
YacTHHA SKOTO MPEACTaBIIsAe Oe3nepeuHuil iHTepec s OaHkKiB, 1 MOke OyTH 3
YCHIXOM BUKOPHUCTAHA 3 YpaxXyBaHHSM CHEeU(PIYHUX YMOB PO3BUTKY Y KpaiHU.

['oBopsiunm mpo TEpPCHeKTUBU [ISUIBHOCTI  YKpaiHChKOT OaHKIBCHKOT
CHCTeMHM, CIiJ CKa3aTd, M0 i 3a0e3nmedeHHs BIJAMOBIJIHOTO  PIBHSA
KOHKYPEHTOCTIPOMOKHOCTI BOHA TOBHWHHA 3a0€3MEYUTH BIATOBIIHUA PiBEHb
(1HaHCOBOT CTaOUIBHOCTI.

OCHOBHMMHU NUISIXaMH TOKpPAIIEHHS pPE3yJIbTATUBHUX IOKA3HUKIB Yy
MOJIAJILIIIOMY MalOTh OyTH MPOTPECUBHI CTPYKTYPHI 3MIHU B aKTHUBAaX, KamiTai,
3000B'sA3aHHSIX OaHKIB, MIJBUIICHHS JTOXIJHOCTI aKTUBIB 3a PaxyHOK CKOpO-
YEHHS YaCTKU HE JIOX1AHMX 1 MPOOJIEMHUX aKTHUBIB, a TAKOK 3HUKEHHS BApTOCTI
3alI03MYEHUX Ta 3aJly4eHMX KOILUTIB BUTPATHOCTI [ISJIBHOCTI, HacamIiepena
YHACJI1JI0K CKOPOYEHHSI aIMIHICTPaTUBHUX BUTPAT TOIIO.

TakuM 4YWHOM, 3arocTpeHHs NPOOJIEMH TIIBHUINCHHS KalliTai3alii
0aHKIBCHKOT CHCTEMH aKTHBI3yBaJIO POOOTY IEHTPATHLHOTO OAaHKY JEp’KaBH Ta
OpraHiB BUKOHABYOI BJIAJIM, 110 CIPUYMHHUIIO DS/l 3aXOJIB HAa BUPIIEHHS JaHOI
npobnemu. Tomy, myist miaBUIIEHHS €dEKTUBHOCTI KamiTaiizarmii 0aHKIBChKHX
yCTaHOB YKpaiHu, He0OX1THO MepeayCciM MOTIMOUTH caM Mpoliec KamiTai3alli,
po3poOuTH  ePEeKTHBHY CTpaTerild B IOMY HamNpsSIMKy, 3a0e3MeYuTH
cTabUIbHICT, HOpMaTHUBHOI 0a3u HarioHanbHOro 0anky YKpaiHd, MOKpaIIUTH
JTISJIBHICT  BaJIOTHOTO Ta (POHAOBOTO PHUHKIB, YJAOCKOHAJIUTH IIPOIIEC
OTOJaTKyBaHHs OaHKIBCHKMX YCTAHOB Ta CHPSMYyBaTH JISUTbHICTH OaHKIB Ha
nokparnieHHs ix (GiHancoBoi aisutbHOCTI. Lle, BmacHe, 1 € IpeaAMETOM MOJATBIITNX
HAyKOBUX JIOCHIIKEHb aBTOPA.
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BAJIIOTHA ITOJIITUKA HAINIOHAJIBHOI'O BAHKY: IPOBJIEMH
TA IIEPCIIEKTHUBU ITPOBE/IEHHSA
IN'asemyk Csitiiana
HaykoBuii kepiBHUK: K.e.H., 1ou. Bacuinbunmun O. b.
TepHonijibCbKMiIl HAIOHAJILHUA €KOHOMIYHMH YHIBEpCUTET

3 mepexoJIoM YKpaiHCHKOI'O T'OCMOAAPCTBA O PUHKOBHUX CTPYKTYp Ta [0
dbopMyBaHHS HOBHX METOJIIB MOHETAPHOTO pEryJIIOBaHHS EKOHOMIKA BCE
OunplIa yBara MNPUIUISIETHCS BAIIOTHOMY PHHKY Ta BaJIOTHUM OIEPAIlisM.
Oco0nuBO BIJUYTHHUM BIUIMB KYpCOBOI JIMHAMIKMA Ha PO3BUTOK €KOHOMIKH CTaB
y mepios CBITOBOI (DIHAHCOBOI KPHU3H, sIKA CTBOpWJIA 3HAYHI TPYAHOLI JJIS
PO3BUTKY TEpPEBAXKHOI YaCTMHM KpaiH CBITY, CIPOBOKYBABIIM PI3KY
JIeBaJIbBallll0 HAIIOHAJBHUX TPOLIOBUX OJMHMIb, TOMY BaJIOTHI BIJTHOCUHU
HaOyBalOTh CTPATEriYHOrO 3HAYEHHsS, TaK fAK IX MOPYIIEHHS MOXYTh
JI€30praHi3yBaTl CHCTEMY MDKHApOJHUX 3B SA3KIB KpaiHU. BiakpuTiCTh
YKpPAiHChKOI E€KOHOMIKM Ta 3pPOCTaHHS 30BHIIIHbOTOPrOBEJIBHUX OmNeparii
3MYIIYIOTh 3MIHIOBaTH MPUHITUIN 1 MEXaHI3MH 31HCHEHHS BaJIIOTHOI MTOJTITUKH
BIJIMOBI1AHO JI0 CBITOBUX TEHACHIIIN PO3BUTKY (DiHAHCOBUX PUHKIB.

MerToto pobotu € aHami3 0COOIMBOCTEH 31MCHEHHS BaJIOTHOI MOJITUKH B
nepioJl KpHU30BUX SBUL] B EKOHOMILI YKpaiHM Ta B MOCTKpPU30BUHM dac,
JOCJIDKEHHSI CBITOBOTO JIOCBIZly BUKOPHUCTAHHS 1HCTPYMEHTIB MOHETapHOTO
pEryJroBaHHs, BUCYHEHHsI BJACHUX MPOIO3UILIN 111010 MOKPAIIEHHS BAIIOTHOIO
peryiitoBaHHs B KpaiHi. B poOOTI BUKOPUCTOBYBadud METOIU AOCIIJIKCHHS:
eMIIpUYHUI, METOJ KOMIIOHEHTHOTO aHaji3y, eJIEMEHTH CTATUCTHYHOTO
aHai3y paKTUYHOTO MaTepially, METO]l 31CTaBJICHHS.
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[IponoHyeMo BiacHy 1HTEpIIPETALIIO MOHATTS BaJIFOTHA MOJITUKA SIK KOMII-
JIEKCY 3aXO0JIB Ta MEXaHI3MiB, IO 3a0€3Me4yI0Th JOCATHEHHS JIOBIOCTPOKOBUX
i€l 1epKaBHOT EKOHOMIYHOI MOMITUKU Y cepl BAIFOTHUX BIAHOCHH.

[Ilomo peamizamii BadOTHOI MOJITUKKA Ha Cy4acHOMY €Talll, TO CIHiA
IPOaHai3yBaTH TMEBHUW PsiJi YMHHUKIB, IO BIUIMHYJIM HA KOJWBAaHHS TPHUBHI
BripoioBk 2008-2010 pp. Tak, yxke y TpaBHi 2008 poky BiaOynacs peBaibBaLlis
rpuBHi. Ha posropranns Takoi curyauli BmimHynu 1ii HamioHaneHOro G6aHky
VYkpainu (Hanpukiaj, HeHTpalIbHUI OaHK HE BUKYIOBYBAaB HAJIUIIOK BAIIOTH
0aHKiB BIpoAOBXK TpaBHA-TUIHS 2008 poky), KWl 32 TOMOMOTOI0 pPeBaIbBAIlli
BUPILIMB CTPUMATH HAPOCTAHHS 1H(IIALIMHUX MTPOLIECIB.

PeBanbBailisi rpuBHI 3MiHUJIACA JAeBajibBaili€lo y xoBTHI 2008 poky, 110
o3Hauajgo oOdiliiiHe 3HWKEHHS KypCy HaIlOHAIBHOI TPOIIOBOI OJWHHIII
BIJTHOCHO 1HO3EMHHUX BATIOT a00 MIKHAPOJHUX PO3PAXYHKOBUX OJUHUILb.

B ykpaiHcbkiii TpakTUIll OCHOBHUMH YHHHHUKAMHU KYpPCOYTBOPEHHS TPUBHI
€: CTaH IUIATDKHOTO OanaHCy, Temm iHQIAIT Ta CTyHiHb JTOBIPH JO HaIlio-
HaJbHOI BAJIIOTH, PIBEHb J0JIapU3allli €eKOHOMIKHM, BaJIOTHO-KYpCOBa MOJIITHKA
HamionanpHoro 6anky YkpaiHu Ta CHEKyJSATHBHI BairoTHI omeparti [1, c. 8].
Crimparouuch Ha 1€, MO’)KHA BUOKPEMUTH KiJIbKa OCHOBHUX MPUYHH JeBaTbBAIlli
rpuBHI B AaHuil nepioa. Cepen HUX - 3ay4eHHs OaHKaMM 30BHILIHIX 3aM03H-
YeHb 3 METOI0 KpeAMTYBaHHsS B YKpaiHi. OueBHJIHO, 10 MOTpeda 0OCIyroBy-
BaHHS JIJaHOT 3a00proBaHOCT1 3yMOBIIIOE IMiIBUIICHHS nonuTy Ha nonapu CHIA.

[Ipn upoMy nEeHTpalbHMI OAaHK HE 3MIT BYACHO MepeadadyuTH KpPU30Bi
SBUIIA HA BAJIIOTHOMY PUHKY. Y pe3yJibTaTl, BaJIIOTHI IHTEPBEHILII y OBTHI1
2008 poky HE Majli TaKOro 3HayHOro e(eKTy, AKUH BOHU 3MOIJIM O MPUHECTH
mepesl  pPO3TOPTaHHSM  KPHU30BUX  SIBUII, BKa3aBIIM HA  MOXJIHBICTb
HamionanpHoro 6aHky miATpUMyBaTH 1 Hajadl cTabUIBHUN Kypc TPHUBHI, IO
NPUIUHWIO O MOITUPEHHS MaHIYHUX HACTPOIB cepe]] EKOHOMIYHUX areHTIB.

Brponosxx HacTynmHUX BaHAAUATH MICSIB IEHTPAIbHUN OaHK MPUNHSB
3MIHM IIOJ0 PETYJIIOBAaHHS BAJIIOTHOTO PUHKY 3 METOI 3HUKEHHS BAJIIOTHUX
crekynsamii. Hampukinan, HamionanpbHuM OaHKOM VYKpaiHU 3ampoBaKEHO
OOMEKEHHS MO0 KYIBII Ta OOMIHY 1HO3EMHOI BaJIFOTH, HEOOXITHOI aJIs
IIPOBEJICHHS PO3PAXYHKIB 3 HEPE3UJEHTAaMU 3a IMIOPT MNPOAYKILIi, sIKa Mae
3JIIACHIOBATUCS JIUIIE 32 YMOB (DaKTUYHOT'O HAJIXOJKEHHS TOBAPY Ha TEPUTOPIIO
VYkpainu [2, ¢.17].

3 ormsgy Ha 1€ BB@XAEMO, L0 y KOPOTKO- Ta CEPEAHbOCTPOKOBIN
MEPCTIEKTHUBl B MEpioj HECTaOUIBHOCTI Ha (PIHAHCOBOMY PHHKY 30€pE’KCHHS
pPIBHOBaru Kypcy HallOHAJIbHOI BAJIFOTH MOYE 31HCHIOBATUCS B OCHOBHOMY 3a
paxyHOK 1HTEpBEHIIIM Ta aJMIHICTPATUBHUX METOMAIB. /0 HOpPMAaTUBHUX 3aX0JI1B
JOIIILHO OYJ10 6 BKIIFOUUTH HACTYIIHI:
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» 3amlpoBa/PKCHHS OOMEXKCHb Ha 3IMCHCHHS 30BHINIHIX 3aIl03W4YCHb
KOMEPIITHUMU OaHKaMH;

» KOHTPOJb HaJ BUKOHAHHAM CAHKIIN IOA0 3AIMCHEHHS PO3pPaxyHKIB y
1HO3eMHI/ BaJIFOTI Ha BHYTPIIIHBOMY PHUHKY;

» TMOCWICHHS OOMEXKEHb WIOJI0 CIEKYJISTUBHUX oOllepamii OaHKiB Ha
BAJIIOTHOMY PUHKY @)X J0 MO030aBJIEHHS LIUX YCTaHOB MHUCHMOBOTO JI03BOJIy Ha
3IMCHEHHS Orepallii 3 1IH036MHOIO BAJIFOTOIO 1 HABITh JIIEH3IT;

» po3poOKa 4YiTKMX CTaHJAPTIB il peryisaropa MpH Pi3HUX MOKIUBUX
CIIEHAPIAX PO3BUTKY TMOJIA HAa PUHKY OAHKIBCHKUX TOCITYT Ta BaTOTHOMY
PUHKY.

VY 1OBrocTpoKoOBiil MEpCHEeKTUB] 3a0e3MeYeHHs CTa0lIbHOCTI HAllIOHAIBHOL
IPOIIOBOI  OJWHUIII Ma€ CYNPOBOJKYBATUCA  BIJMOBIIHUM  PO3BUTKOM
CeKOHOMIKM KpaiHW, TIOCWJIEHHAM KOHKYPEHTOCIPOMOXKHOCTI YKpPaiHChKUX
HiIPUEMCTB, 30UIBIICHHSIM YacTKW PUHKY YKpaiHu BUPOOHUKIB BITUM3HSIHOI
OPOAYKIlli, CTUMYJIIOBaHHSIM BHUPOOHHUIITBA HOBHX TOBapiB, LI0 Mepeadavae
3JIICHEHHSI 3aKOHO/IABYMX 3MIH Ta CTPYKTYPHOI NepeOyJ0BH €KOHOMIKHU.

Taki 3MIHM y TpOIIOBO-KPEAUTHIA Ta BHpPOOHWYIA cdepax 3MOXKYTh
HiATPUMYBATH CTa0LIBHICTh, & OCOOJIMBO MPOTHO30BAHICTH BATIOTHOTO PUHKY Ta
NOCWISITh  JOBIPY JO TPUBHI SK JI0O OCHOBHOTO 3aco0y IiaTexy 1
HarpoMajpKeHHs B Y KpaiHi.

1. bepecnascoka O. Yunnuxu xypcoeoi necmabinonocmi ¢ Yxpaini // Bichux HBY. —

2009. —Ne 2. — C. 8-14.
2. Hioszenvcoka 1. Bantomna nonimuka: ocHO8HI emanu ma ocobaugocmi peanizayii 6
Yxpaini // bauxiscvka cnpasa. — 2009. - Ne 4. — C. 12-18.

AHAJII3 CTAHY TA IEPCIHEKTHUBHU 3POCTAHHSA BAHKIBCHKOI
CHUCTEMM YKPAIHH
IIpucraii Ilerpo, Kapacoscoknii Tapac
HaykoBuii kKepiBHUK : K.e.H., 101.. Konoscbka P.P.
JIbBiBcbKHIi iIHCTUTYT 0aHKiBCbKOI cipaBu YBC HBY (M. KuiB)

IlocranoBka mnpodaemu. CpiToBa (iHAHCOBA KpU3a HEraTUBHO
No3HAYWJIACS HA EKOHOMIYHOMY pO3BUTKY YKpainu. OcoOJauBO TrocTpo
nepexuBae i1 HaCHiIKM OaHKIBChbKA cMCTeMa Kpainu. ToMy BHHHUKae moTpeda y
BCEOIYHOMY aHalli31 OCHOBHHMX I1HJMKATOPIB CTaHy OaHKIBCHKOI CHUCTEMHU Ta y

MeTto10 cTaTTi € aHaji3 cTaHy OaHKIBCHKOI CUCTEeMH YKpaiHU B TEpioj
€KOHOMIYHOI KpHU3H1 Ta MEPCIEKTUBH i1 TOJAJIBIIIOTO PO3BUTKY.
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Buxknag ocHoBHOro marepiany. Ha exoHOMIUHMI pPO3BUTOK Oyab-sIKOT
KpaiHU BIUIMBAE HE JIMIIE PO3BUTOK HAYKU, TEXHIKHA Ta HOBITHIX TEXHOJIOT1H, a i
3HAYHOIO MIPOK CTYIMIHb PO3BUTKY HAI[IOHAJIbHOI OaHKIBCHKOI CHCTEMHU.
CraluibHUI 1 TPOTPECMBHUN PO3BUTOK OAHKIBCBKOTO CEKTOpa € OJHUM 3
BOXJIMBUX YMOB [OJAJBIIONO PO3BUTKY PHUHKOBOI EKOHOMIKH 4epe3
MOOUTI3ali0 Ta NEPETBOPEHHS THMYAcCOBO BUIBHUX KOIUTIB y KalliTaj, MIO0
nparroe [1].

AHami3youd cTaH OaHKIBCBKOI CHCTEMH, HEOOXIJIHO HacamIepes
BU3HAYUTH OCHOBHI ITPOOJIEMHU, sIKI IPU3BENU 10 PIHAHCOBOI KPHU3H, a CaMe:

- HeAKICHE KpeIUTYBaHHS;

- CTIEKYJISAIIIT Ha BAJIFOTHOMY PHHKY;

- BTpaTa AoBipu A0 OaHKIB (I3MYHUX O0CIO Uepe3 3aTpUMKy BUJAyl iXHIX
JICTIO3UTIB;

- 3aJIy4CHHS BAJTIOTHUX KPEAMUTIB BiJi MAaTEPHMHCHKUX OaHKIB 1 HaJaHHS iX
pE3UIACHTAM.

OCHOBHI MOKa3HUKHU [ISJIBHOCTI OaHKIB yepe3 Il MpoOJeMu BKa3aHl B
tabmui 1 1 B Tabaumi 2.

Tabnuysa 1
OcHoeni nokasunuku disinbHocmi bauxie Yxpainu [2]
[Moka3uuku 2007 2008 2009 2010 | 01.01.2011
KinbkicTh 3apeecTpoBaHuX OaHKIB 193 198 198 197 194
Ilo marots minensito HBY 170 175 184 182 176
3 1HO3eMHUM KaIliTajaoM 35 47 53 51 55
31 100% iHO3eMHUM KaIiTaioM 13 17 17 18 20
AKTHBM 0aHKIB (MJIH.TPH) 340179 | 599396 | 926086 | 880302 942088
Baacumii kanmitan (MJIH.IPH) 42566 | 69578 | 119263 | 115175 137725
3000Bsi3aHHs 0aHKIB (MJIH.TPH) 297613 | 529818 | 806823 | 765127 804363

Tabnuys 2
Hoxoou i sumpamu 6anxie Yrpainu [2]
01.01.2010 01.01.2011

Hoka3znuk Cyma, muipa. rpH. % Cyma, muipa. rpH. %
Joxoman 143,1 100,0 136,8 100,0
[IponenTH1 fox0aM 121,2 84,7 113,3 82,8
Kowmiciitai goxoau 16,2 11,3 15,3 11,2
Burparu 171,1 100,0 149,8 100,0
[TpouieHTHI BUTpaTH 66,6 38.9 61,4 41,0
Butpatu B pezepsu 65,4 38,2 46,2 30,8
Kowmiciitai BuTpaTn 3,0 1,7 2,7 1,8
Yucrtuii npudyToK (30UTOK) -28,0 X -13,0 X
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ExoHOMIYHA aKTUBHICTb B YKpaiHl BiJIHOBJIIOE€THCS MICIS KpPU3H, aje il
SKICTh 3ajnumaeTbcsi HU3bkowo. Curyaniss B OaHKIBCBKIM cHCTeMi Bce 1€
CKJIaJIHA: CIIOCTEPIra€ThCS HU3bKA KPEAWTHA aKTUBHICTh OAHKIB, iX MISUTBHICTD
3AJIMIIAETHCS 30MTKOBOIO, 3HAYHOIO 3AJIMIIAETHCS KUIbKICTh 30UTKOBUX OaHKIB.

30UTKOBICTh OaHKIBCHKOI CHCTEMHM BHHHKJA, B IIEpIIy dYepry, dYepes
HESIKICHY KPEIUTHY AISUIBHICTh, ajle OKPIM TOTO 3HM3MiIAcs A0Bipa 10 OaHKIB 3
OOKy HaceJieHHs, a OTXe, HasBHAa He3HayHa MOoOuII3alis pecypciB OaHKaMu
MOPIBHSHO 3 TOTEHLIMHUMU i1 MOMXJIMBOCTSMH; MPUCYTHIM HHU3bKUN pPIBEHb
JIOBIOCTPOKOBOTO KPEIUTYBAaHHS, HU3BKHUHA (MOPIBHSHO 31 CBITOBUM) pPIBEHb
PO3paxyHKIB MK KITIEHTaMH (X04a 1 BiIOyBAETHCS JOCUTh aKTUBHUN PO3BUTOK Y
JAHOMY HampsiMi — BBEJIEHHA IUIATLKHMX KapTOK, YTBOPEHHSI HalllOHAJIbHOI
CHUCTEMHU MAaCOBHUX EJIEKTPOHHUX IUIATEXIB HACEJIEHHS SK OJUH 13 OCHOBHUX
HanpsamiB poobotu HBY Ta in.) [1].

bankiBchki yctaHoBH YKpaiHu mocTymnoBo BIpogoBx 2009-2010 pokis
CTapajucs BIJHOBUTU JIOBIPY HaceleHHs 10 OaHKiB, LI0 MPHU3BEIO [0
30LIBIIEHHS! AENO3UTIB (PI3UYHUX OCI0, 3pOCTaHHS OOCATY KpPEIUTIB, HAaJaHUX
IOPUIUYHUM 0C00aM, 3HMKEHHS CTaBOK 3a Kpenutamu [5].

3a cranom Ha 01.01.2011 aktuBu 6anHkiB ctanoBwiIn 942,1 Mipa. TpH., a 3a
ctanoM Ha 01.01.2010 aktuBu OankiB cranoBwin 880,3 mupa. rpH. Takum
YUHOM, MMOPIBHSAHO 3 MONEPEIHIM POKOM aKTUBH 3pociu Ha 7% [4].

301IbIICHHS ACNO3UTIB (P13MYHUX OCI0 MO3UTUBHO BIUIMHYJIO HA TUHAMIKY
3araJlbHOro oOCsSITy OCHOBHHMX 3000B’s3aHb OaHKiB, siki BrpomaoBx 2010 p.
30imprmuHcs Ha 1.0%, abo Ha 2.6 mupa. rpH. [3].

AHani3 craHy OaHKIBCbKOI CHCTeMHM YKpaiHM Ja€ MOKJIMBICTh BUSIBUTH
OCHOBHY IMpoO0JjeMy, BUPIIMICHHS SIKOI CHOPHUATUME MIJBUIIEHHIO KOHKYpPEHTO-
CIIPOMOJKHOCT1 YKpaiHChKUX OaHKIB 1 CTBOPEHHIO B KpaiHi 0aHKIBCHKOI CUCTEMH
CBITOBOrO piBHA. Takoio mpoOieMor0 € HHU3bKUI piBeHb KarmiTajizaiii
KOMEpIiiiHuX OaHKIB. 3a UMM T[OKa3HUKOM BITYM3HSIHI OAHKM HACTUIBKU
BIJICTAlIOTh BiJl 1HO3EMHHUX, IO HAaBITh 3a CHPUSTIMBUX YMOB iM OyJe BaKKO
KOHKYpPYBaTH HE TUIbKM Ha CBITOBOMY PHHKY, a M BCEpelMHI KpaiHH, SKIIO
OCTaHHI BUPIIATh CEPHO3HO 3aKPIMHUTHCS HA HAIIOMY PUHKY.

Ha ocHOBI BHIIIEBUKIACHOTO MOXXKHA 3pOOUTH BHCHOBOK, II0 OCHOBHUMU
HampsiMaMu JISJIbHOCTI 3 TOJIOJIaHHS TIPOOJIEM PO3BUTKY OAaHKIBCHKOI CHCTEMH
VYkpainu MOBUHHI CTaTH:

1) miaBuUIEHHS piBHS KariTasi3alii 6aHKIBCBKOTO CEKTOpa 3a JOTOMOTOI0
3aJIy4eHHS JI0JaTKOBOTO aKI[IOHEPHOTO KaIiTay;

2) BIOCKOHAJIEHHS METOJUKH PO3PaxyHKy OOCArIB PEryJIATUBHOIO
KaImiTajy Ta HOpMaTUBIB PU3HKY;
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3) MiABUINEHHS SKOCTI Ta KOHKYPEHTOCTIPOMOYKHOCTI 0aHKIBCHKHX MOCITYT
IUIAXOM 3aMilIeHHs TOTIBKOBMX pO3paxyHKIB Ha O€3roTiBKOBI IUIATLKHI
THCTPYMEHTH;
4) 301nbIICHHS MPUCYTHOCTI 1HO3EMHOTO KamiTaay B HaI[lOHAJbHIN
OaHKIBCHKIM CHCTEMI Ma€ BiIOyBaTUCS 3 ypaxyBaHHSM YCiX TMO3UTHBHUX 1
HETaTUBHUX YMHHUKIB, HOTCHIIMHUX PU3UKIB.
5) rpamMoTHa OIliHKA 3a0€3MeUYeHHS KPEIUTY;
6) BUKOHAHHS BCIX YMOB JICTIO3UTHUX JIOTOBOPIB.
1. Bepecnascoka O. Axmyanvui npobremu Kypcogoi nonimuxu Yxpainu // Bicnux
HEY. —2010. —Ne 2. — C. 16-20.

2. Bionemenv Hayionanvnoeo 6anxy Yrpainu Ne 01/2011 (214) — C. 3-9.

3. Juuamixa ¢hinancosozco cmany 6amnxie Yrpainu ma 1 ciuns 2010 poxy // Bicuux
HEY. —2010. —Ne 2. — C. 44.

4.  OcHogHi nokasHuku OisibHOCmi baukie Yxpainu [enexmpounnuti pecypc]. - Pexxcum

oocmyny: http://www.bank.gov.ua/Bank supervision/dynamics.htm#top.

5.  @inancosi pezyromamu disibHocmi 6aukie Yipainu 3a cmanom Ha epyoders 2009

poky [Enexmpounnuii pecypc]. — Pestcum oocmyny : http.//www.aub.com.ua.

IHBECTULIMHUN NOTEHIIAJI BAHKIBCBKOI CUCTEMH
YKPAIHA B YMOBAX HECTABIJIBHOCTI PUHKOBOI
EKOHOMIKH
bopucosa Tersina
HaykoBuii kepiBHHK: 1.e.H., 1oueHT ['epacumona C.B.
Deonociiicbka (PiHAHCOBO-€KOHOMIYHA aKaJAeMis

B yMoBax po3BUTKY pMHKOBHMX BIJIHOCHH, BUXOJY BITUYM3HSHOI €KOHOMIKH
3 KpU3uW Ta 3aqis 3a0e3lneyeHHs CTaOUIBbHOCTI E€KOHOMIYHOTO 3pOCTaHHS
BOXKJIMBOTO 3HA4YeHHA HaOyBa€ 1HBECTHIIHHA MAISUTBHICTD EKOHOMIYHHMX
cy0'exTiB. EKOHOMIUHHMI PO3BUTOK Oy/b-KOI KpaiHU 3aJICKHUTh HE JIUIIE Bij
pPIBHS PO3BUTKY Cy4YaCHHMX TEXHOJIOTIH 1 TEXHIKH, a BEJIHUKOK MIpPOI0
BU3HAYAETHCS CTYNEHEM PO3BUTKY OaHKIBCHKOI cuctemMu. Tomy B cucrtemi
BIJITBOPEHHSI YKPAIHChKOI E€KOHOMIKM OaHKIBCBKMM 1HBECTHUILIISIM HAJIEXKHUTh
BXXJIMBA POJIb Y BITHOBJICHHI 1 301JIBIIIEHHI €KOHOMIYHOTO TTOTEHITIATY, a OTXKE,
3a0e3neYeHH] BUCOKUX TEMITIB €EKOHOMIYHOTO 3PDOCTAaHHS.

Y 3B’s3Ky 3 MM OCOOJIMBOI aKTyalbHOCTI Ha0yBae aHali3 mpobieM Ta
MEPCIEeKTUB PO3BUTKY IHBECTULIMHOTO TMOTEHIATy BITYM3HSHOI OaHKIBCHKOI
CHUCTEMHU B YMOBAaX HECTAOLILHOCTI PUHKOBOT €EKOHOMIKHM Ta BU3HAYECHHS IUISIXIB
3a0e3ne4YeHHs oro cTadlIbHOTO PO3BUTKY B Cy4aCHUX yMOBaXx.
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Jlana npoOiema 3HallUIa BHUCBITIEHHS B Mpalsgx pAly YKpaiHCBKHX
€KOHOMICTIB, 30Kkpema: bopoBikoBoi M., MamtokoBoi H., Ta iHmi. Ane us
npoOnemMaTuka, Mpu BCid 11 aKTyaJdbHOCTI, MOTpeOye HOBUX MPaKTUUYHUX
JOCITIKEHb B yMOBax (hiHAHCOBO-EKOHOMIYHOI KPH3H.

Metoro ngaHoi poOOTH € JAOCHIPKEHHS TpoOJeM Ta MepCHeKTHB
NOAAJIBIIOT0 PO3BUTKY 1HBECTUIIMHOTO MOTEHIaTy OaHKIBCHKOiI CHUCTEMH B
yMOBax (DiHAHCOBO-€KOHOMIYHOI KpPHU3M Ta PO3poOKa PEeKOMEHJalii 11010
3a0€e3IeueHHs Horo cTablapHOT POOOTH.

bankiBchbka cHmcTeMa B E€KOHOMIIll 3aliMae OCOOJIMBE CTaHOBHIIIE.
Yocob6moun 0AHOYaCHO W TMO3WYallbHUKA, 1 KpEeAUTOpa, OaHKU BIIrparoTh
BXJIMBY pOJIb y pyci KamiTamiB. 3 1i€i camoi MpUYUHU OaHKIBChbKA MISUTBHICTD
Kpue B co01 HeOe3MneKy MiBUILIECHOT0 COIlaIbHO-€KOHOMIYHOTO pu3uKy. Came
TOMY 3araJlbHUi aHali3 1HBECTUIIMHOTO MOTEeHIiany OyB OW HEmoBHUM 0e€3
aHai3y aKTUBIB SIK HAmpsMy BHUKOPHCTAaHHS pecypciB. biabiry dvacTuny
3arajbHUX aKTHBIB OAHKIB CTAHOBJIATH KpeauTH1 onepauii — 81,5 % (cranoM Ha
01.01.2009). Bknagenus B 1iHHI nanepu 3aiimaroth 4,4 %, OCHOBHI 3aco0u i
HeMmaTepianbHi akTuBu — 4,1 %.

[IpoGnemoro, sika CTBOPIOE MEPENTKOAN Ha MUIAXY aKTUBI3aIlli OaHKIBCHKOT
TSTTFHOCTI B 1HBECTHIIITHOMY TMIPOIIECi, € HU3bKA KamiTami3aiis OaHKiBCHKOI
CUCTEMHU 3arajoM, a TaKOX ICHyBaHHS 3HAYHOI KUTbKOCTI JIPIOHMX OaHKIB.

Bin’emnauit pinancoBuii pe3ynbrat o cucteMi 6ankiB Ha 01.10.2009 cknaB
20,9 mipa. TpH., 10 HOB’A3aHO 3 MOJAJIBIIMM 3POCTAHHSAM BHUTPAT BUIUMHU
TEMIIaMH y TIOPIBHSIHHI 3 JOXOJAMH.

HaiiGinpiry muToMy Bary y CTPYKTYpl BUTpPAT HPOJOBXKYIOTH 3ailMaTH
BIJ[paXyBaHHs B pE3€pBU IiJ| aKTUBHI omepaiii OaHKIB, SIKI MOPIBHSIHO 3
BIJIMOBIAHUM TEPI0JIOM MHUHYJIOTO POKYy 3pociau y 6 paziB 1 Ha 01.10.2009
nocsiru 51 mapa.rps. (39% Butpar).

BaxnuBo TakoX 3a3HAYUTH TE, MO OOCSAT YHCTOTO TMPUTOKY MPSMUX
iHo3eMHux 1HBecTuli y IV kBaprami 2009 poky 3amumaBcs Ha JOCTaTHbO
HU3bKOMY piBHI — 1,2 mupa. nmon. CIHIA, Hacammepesn BHACTIOK BHUCOKHX
BHYTPIIIHIX PU3UKIB HaNepeo/iHI MPEe3uIeHTChbkuX BUOOpPIB. CyTTEBY YacTKy
Bl MOPUTOKY NPSMUX 1HO3EMHHMX 1HBECTHUIIH CKJIaJalu HAJXOJKEHHS,
pU3HAYEH] Ha peKariTani3aliio OaHKIB 3 IHO3EMHUM KamiTaioM. 30kpema, B IV
kBapTam g0 Ceendanky Hazgiinuio 408 muH. goa. CIIA, no ITpaBekcObanky — 73
MiH. aoi. CIIIA.

Ha BimMiHy BiJl KOPHOpPAaTMBHOTIO IHBECTYBaHHsS crerudika OaHKIBCHKOI
IHBECTHULIIMHOI JISJIBHOCTI BEJIMKOIO MIPOI0 3YMOBIIIOETHCS XapaKTEpoM 1
obcsrom chopMoBaHOi pecypcHoi 0azu. JlochimkeHo, WO JKeperaMu
IHBECTHUIIIMHUX PECYpPCIB MOXYTh OyTH BJIACHHMH KamiTaj 1 TPOIIOBI pecypcH,
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3a]Ty4eHl OaHKOM Ha JOBIOCTPOKOBIN O0CcHOBI. ChOroJHi OaHKam IIe He BIAI0CH
3QJIyYUTH 3HA4YHI OOCSTH JOBIOCTPOKOBUX PECYpCIB, 110, CBOEK YEProlo,
raJibMy€ iXHIO 1HBECTUUINWHY akTUBHICTh. HuH1 OunbluicTh OaHKIB HE Mae€ y
CBOEMY PO3MOPSIHKEHHI JOCTATHBOI BJIACHOT 0a3uM 1Jisi BEJIMKUX 1 HaAIHHUX
MTO3MYKOBHUX OTEparliii IHBECTUIIIMHOTO XapaKTepy.

Orxe, 1 3a0e3M€4eHHs PO3BUTKY 1HBECTHULIIMHOIO  MOTEHLIATY
O0aHkIBCbKOT cuctemMu ypsiay Ta HBY ciig BXWUTH KOMIUIEKCHHUX 3aXO[IB 3
MIATPUMKHU 11 JIIKBIZHOCTI, BKJIIOYAIOYW: HAJaHHSA JACP)KaBHUX TapaHTId IO
3000B's13aHHAX (PIHAHCOBUX I1HCTUTYTIB; y4acTh JAEpXkKaBW B IX KarmiTaii3allii;
3aXUCT 3a011AHKEHb 1 IEMTO3UTIB; 03JOPOBJIEHHS 0AHKIBCHKUX PaxyHKIB, Y TOMY
YHCIIi 32 paxyHOK poOOTH 3 «IOTaHUMI» aKTHMBaMH. TaKoX CUTYyallis BUMAarae
3MIMCHEHHS IUIECTIPSIMOBAHOI JEpP)KaBHOI 1HBECTHIIMHOI TIOMITUKH, sKa O
COpusula 3MIIHEHHIO TPOIECIB HAKOMWYEHHS 1HBECTUIIMHUX PECYpCIB Yy
OaHKIBCHKIA CHUCTEMI, BIOPSAIKYBAHHIO 1X BUKOPUCTAHHS, 30UIBIICHHIO YaCTKU
1HBECTHULIIITHOTO CIIPSIMYBaHHS.

EdekTrBHOIO Taka MOJITUKA MOXE OyTH JMIIE 32 YMOBHU 3a0€3MEUYEeHHS
MPO30POCTi, JOCTYMHOCTI OaHKIBCHKOI 1H(oOpMaIlli Jyis 3aliKaBICHUX CTOPIH,
MOCTIMHUK MOHITOPHHT ii HACIIIIKIB.

Ha piBHI OaHKy MOJITHKAa Ma€ NOJATaTH B YAOCKOHAJIEHHI YIPABIIHHS
aKTUBAaMU, PU3MKAMHM, MIJIBUIICHHS SKICHOTO PIBHS MEHEIKMEHTY B IIJIOMY.
Peasizanisi 3ampormoHoOBaHUX 3aXOJiB JacTh 3MOTY HIABUIIUTH (HIHAHCOBY
CTaOUIBHICTh 1 CTIMKICTh OaHKIBCHKOiI cucTreMu Ykpainu. Paszom 3 THM,
JepKaBHA MiATpUMKa OaHKIB TOBHHHA MaTH TUMYAacOBUW XapakTtep 1
00O0B'A3KOBO mepeadavaTd peajbHy BIJa4y Y BUIVIAAI KPEAUTYBaHHS
peaNbHOr0 CEKTOPY €KOHOMIKH.

PET'TOHAJIbHUM PO3BUTOK FAHKIB
I'araanak 1. , Yaoan 10.
HaykoBmuii kepiBHUK: K.e.H. Pucin M.B.
JIbBiBCchKMH iHCTUTYT O0aHKiBChbKOI cipaBu YBC HBY (M.KuiB)

ITocTanoBka npodGaeMu. PerioHanpHICTh Yy OaHKIBCHKIM CHUCTEMI MOCTAE
BOXIMBUM (AaKTOPOM €(EKTUBHOCTI KOMEpIIMHUX OaHKiB YKpaiHu, 1 iX
MOIANIBIITUI PO3BUTOK Ma€ BIOYBATHCS 13 ypaXyBaHHSIM OCOOJIMBOCTEN PETIOHY,
7€ BOHM CTBOpeHI. MoKHa TaKOX CTBEpIKYBaTH, IO B CYYaCHHX yMOBax
NUTAaHHS perioHajizailii CTaloTh HAPLDKHUM KaMEHEM Mpouecy (popMyBaHHS
cTpaTerii pO3BUTKY JIEp>KaBH B IIIJIOMY Ta 11 (DiHAHCOBOI CUCTEMH 30KpeMa.
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Mertoro cTaTTi € JIOCHIIKEHHS 3alIPOBA/I)KEHHS KOHIIEMI[l PErioHaIbHOrO
PO3BUTKY OaHKIB YKpaiHU Ta HAIpsIMU i peanizariii.

Buknag ocHoBHoro marepiaany. Ha cydacHoMy erami  pO3BHUTKY
OaHKIBCbKOT cucTeMu  YKpaiHM ICHye O0O0’€KTHBHa  HEOOXIAHICTh  iX
CTPYKTYypyBaHHsS Ta chemiamizamii. Mepexa BiIIiJieHb BEIUKUX OaHKIB
CKOHIICHTpOBaHa MEPEBaXKHO B MICTaX Ta PallOHHUX LEHTPax, TOMY AOCTYII,
30KpeMa ClJIbCbKOTO HACEJICHHsI, 10 OAHKIBCHKUX MOCIYT € OOMEXKECHUM.

PerionanbHe TpenCTaBHUITBO OaHKy € CIOJIYYHOIO JIAHKOIO MIX
[EHTPAIbHUM O(iCOM 1 PEerioHOM, HOCIEM IIIHHOCTEH 1 cTpaTerii OaHKy Jyis
KJIIEHTIB Ha MICLEBOMY DIBHI, BOJHOYAC BOHO 3a0e3Ieuye 3BOPOTHUI 3B'S30K,
aHATI3YIO4M MOTpeOu, IHTEpECH Ta MOTEHIliad HasBHUX 1 MOTEHUIMHUX KJIIEHTIB
(¢13UYHUX Ta IOPUIUYHUX OCI0) 3 METOIO MOJAJBIIOrO MPOCYBAHHS MPOAYKTIB
OaHKy B perioHi.

Perionanbauii po3BUTOK OaHKIB — 1€ €(QEeKTUBHI MO3UTHUBHI 3MIHU
OAaHKIBCHKOI CHCTEMH, CHPSAMOBAHI HA BUKOPHUCTAHHS B SIKOCTI KOHKYPEHTHOI
nepeBard BHYTPIIIHBOIO MOTEHIIaNy KOXKHOTO PErioHY, MIATPUMKY MiCLIEBOI
C€KOHOMIKH, 30aJ1aHCOBAaHMM PO3BUTOK TEPUTOPIN, SKI peai3yrThCs Ha PiBHI
0aHKy Ta perioHy B paMKaxX BUKOHAHHS TOJITUKA PETiOHAIBHOTO PO3BUTKY
0aHKy, 00sacTi, AepkaBm.|[ 1]

Ha 3aranbHOonep:kaBHOMY PIiBHI MOJIITHUKA PETrIOHAIIBHOIO PO3BUTKY OaHKIB
Mae 3a0e3nedyBaTH: JOTPUMaHHS CTpaTEriyHUX I1HTEpECiB AepkaBu y cdepi
(G1HaHCOBOTO TOCEPEHUIITBA Yy BCIX pErioHaxX; BUPIBHIOBAHHS pPETiOHATBHUX
JUCTIPOTOPIIiii; €IHICTh (DIHAHCOBOI CHUCTEMH JEp)KaBH, SKa CKIAJAETHCS 3
(1HaHCOBUX CHCTEM PEriOHIB; CTAJIWA PO3BUTOK TEPUTOPIM; MIATPUMKY
CeKOHOMIYHOTO 3pOCTaHHs; HOpPMAaTHBHE 3a0€3MEUYCHHS Ta pPEryJIOBaHHS
perioHaIbLHOTO PO3BUTKY OAHKIB.

Perionanbauii  po3BUTOK OaHKIB MOXK€ BiOyBaTUCA B  HalpsiMax
crerfiaizamii 0aHKIBChKOT JiSTTBHOCTI, 32 TEPUTOPIaILHUM MPUHITUIIOM, ab0 3a
ydacTi 1HO3eMHOro kamitamy. Ha nmanuii MoMeHT B YKpaiHI HE BHPILIEHO
npoOjieMH CTBOPEHHsSI MEpEXi CIeliali30BaHuX OaHKIB(KOOIEpaTUBHUX,
IMMOTEYHUX, IHBECTUIIIMHUX) HE3BaKAOYM Ha HAsABHICTh 3aKOHOJABYUX
nepenyMoB. TepuropiajibHuid NpuHUUIT TpociaiakoByBascs 1o 2007 p., xonu
OyJM BCTAHOBJIEHI JJIsi KOKHOTO pIBHS MIHIMQJIbHUI PO3MIpP CTaTyTHOIO
KarmiTanty, B 3aJIe)KHOCTI BIJl KIJTBKOCT1 00JIacTeH, SIK1 OXOILIIOE Mepexka (i ta
BIJIJIJICHh OaHKY.

[IpucyTHICTh 1HO3EMHOTO KamiTally, OJHO3HA4YHO, € CTUMYJIOIYUM
dakropom ans ekoHoMmiku. Buacminok Berymy Ykpainu o COT Oynu icTOTHO
3MiHEHI YMOBU BHUXOJYy Ha (PIHAHCOBUH PHUHOK HAIIOI JEPKaBU 1HO3EMHUX
O0aHkiB. Y MaiiOyTHbOMY 11€ MO3UTUBHO BIUIMHE HA PIBEHb KOHKYPEHIIIl y raiys3i,
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a OTXKe, CIyIyBaTUME BaXXJIMBHUM (DAKTOPOM CAMOpPETYJIIOBaHHS (PIHAHCOBUX
YCTaHOB, OCKIJIbKHA 3MEHILIEHHS €()EKTUBHOCTI, HAAIHOCT1, KUIbKOCTI MOCIYT Ta
SKOCT1 OOCITyTrOBYBaHHSI Y BITUM3HSHUX YCTAHOBAaX O3HAYAaTUME BIJTIK KJII€HTIB
10 i1l 1HO3EMHUX OaHKIB.

banku 3 iHO3eMHHMM KamiTajioMm abo ¢iiii iHoO3eMHHX OaHKIB MalTh JTiATH
HAa PerioHaJbHOMY a00 3aralbHOMAEPKABHOMY PIBHAX. IX Mis/lbHICTH IOBMHHA
30CepeKyBaTUCST Ha OOCIYyroByBaHHI (PI3MYHMX OCIO Ta OI13HEC—IIPOCKTIB Yy
chepi 30BHITHBOCKOHOMIYHUX BITHOCHH.[ 1]

banku posrtamoBani mo Teputopii YKpaiHM BKpall HEpPIiBHOMIPHO, IO
NOB'SI3aHO 3 KOHIIEHTPALi€l0 BUPOOHUIITBA. 3BEpTae Ha cede yBary Tod (axr,
o Outbe 50% GankiB nepedyBae B Kuesi Ta KuiBchkiit o0nacTti. Sk npasuio,
Taki OaHKM MaroTh (UIT Ta BIAIIJICHHS B 1HIIMX PETiOHAaX, OCHOBHA (PyHKIIIS
AKX aKyMyJdiis KomTiB. binbm sk m'sta yactTuHa OaHKIB 30CEpeIKEHA Y
HAWPO3BUHYTIMIMX MPOMHCIOBUX perioHax. Y MIBAEHHIA ClIbCHKOTOCIIO-
JapChKiil 30H1 30cepemkeHo 15% OaHkiB. Y MIBHIYHUX 1 3aXIJHUX 001acTAX
VYkpainu yacTka caMoCTiHHUX OaHKIB He nepeBulrye 5% [1].

OCHOBHUMHU perioHaMu J€ 3apEECTPOBaHI OAaHKH €: JTHIMPONETPOBCHKA
obmactp 13 OaHkiB; moHernbka obnacte 11 OaHkiB; XapkiBchbka obmacth 10
0aHKIB; oJiecbka 00JjlacTh 9 OaHKIB; JbBIBCbKAa 00sacTh 4 OaHKH 1 HAHOLIbIIE
KwuiB Ta xuiBchka o6macts 110 6ankis.[3]

B Toit ke vac 3a po3mipamu OaHKIB (PO3MIPOM CIIJIAYEHOTO CTATyTHOI'O
KamTamy) TakoX JIJAUPYIOTh TMPOMHUCIOBI  PETiOHM 13 PO3BUHYTOIO
iHppacTpykTyporo.  HeBucokumu  cepeqHIMH  pO3MipaMu  CIJIQYE€HOTO
CTaTyTHOTO (pOHy OaHKIB XapaKTePU3YyIOThCS CLIILCHKOTOCIOIAPChKI PEr1OHH.

VYkpaiHa y CBOEMY pPO3BHUTKY 3ITKHYJIacsl 3 TaKUMU MpoOiIeMaMu, SIK 1
Kpaiam 3axigHoi €Bponu Yy TICISBOEHHUW TepioA: 13 HEOOXITHICTIO
PECTPYKTypH3allii MPOMHCIOBOCTI Ta CTHUMYJIIOBaHHS PO3BUTKY Majoro u
CEpPEeHbOr0 MIANPUEMHHUIITBA, JUCIPONOPLIEID B EKOHOMIYHOMY PO3BHUTKY
pErioHiB, KOHUEHTpall€el0 OaHKIBCbKMX KalliTallB B OKPEMHX perioHax.
Honaroun 111 mpobsieMu, 3rajaHi KpaiHUM TOpSA 13 HU3KOK 1HIIMX 3aXOJIiB
BJIABATIUCS JI0O PECTPYKTypu3aiii OaHKIBCHKOI CHUCTEMHU. 3arajbHOI O3HAKOIO
pecTpykTypu3ailii 6ankiBcbkux cucrem Opaniii, [Tanii, Himeuunnu, [lIBeitapii
OyJI0 CTBOpPEHHS perioHaIbHUX OaHKIB. [2]

KoHneniiis perioHalbHOr0 PO3BUTKY OaHKIB YKpaiHu mepeadadae: aHami3
noTped OKpeMHX PerioHiB y cepi OaHKIBCHKOTO 00CITyrOBYBaHHS Ta PO3POOKY
pEerioHaIbHUX TPOTpaM  PO3BUTKY OaHKIBCBKOTO CEKTOpPY; MPOBEACHHS
JOCIIKEHb (y TOMY YHUCJl MOJCJIIOBAHHS €KOHOMIYHHMX IPOIIECIB) 3 METOIO
BU3HAUYEHHS HAYKOBO OOIPYHTOBAaHOI KUIBKOCTI OaHKIBCBKMX YCTaHOB, SIKi
MalTh JIATH B MacmTabax OKpPEeMOro pPErioHy, ONTUMAaJIbHOI KOHIIEHTpAIlii
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b Ta BIAAIIEHb, TPOBEACHHS MApKETUHTOBUX JOCHIIKEHB; 3a0€3MeUeHHS
BUIbHOT KOHKYPEHIIlI Ta MpPO30pOCTI OAHKIBCHKOI CHCTEMH; CTUMYJIFOBAHHS
TpancopMaiiiiHux mpoleciB ceped OaHkIB (YKpYIHEHHs, peopraHizailii,
nepeopieHTanii) Ta (GopMyBaHHS B HACEJIEHHA MO3UTUBHOTO CTaBIEHHS [0
MiClIeBHX OaHKIB, 30KpeMa KOOTepaTuBHUX [1]

Mu BBaxkaeMo, 110 B MailOyTHbOMY OCHOBHOK METOK CTBOPEHHS 1
PO3BUTKY perioHajdbHUX OaHKIB B YKpaiHlI — € COLIaJIbHO-€KOHOMIYHUMN

PO3BUTOK BJIACHE PET10HIB, a 3HAYUTh, JCPKABU Y IIJIOMY.
1. Cmammsa VK 336.71(477):338.24 «OcnosHi Hanpsamu pecioHanrbHO20 PO36UMKY
baunxie Yrpainu», M.B. Apemuyk.
2. www.grinchuk.lviv.ua, «baukiecoxa cucmema YKpainu ¢ punKositi eKOHOMIYi».
3. bronemenwv nayionanonoco 6anxy Ykpainu, runens 2010, cm.180

TPAHC®OPMAIIISI IPABOI'O PET'YJIFOBAHHS BAHKIBCBKOI
JTIAJBHOCTI YKPATHHU 10 3AKOHOJIABCTBA €C
JleckoBa O. 1.
Hayk. kepiBHUK: K. e. H., 1o1. Momot O. M.
Bummii HaBuaabHui 3akiaa Ykooncnijiku «IloaraBcbkuii yHiBepcuTeT
eKOHOMIKH i TopriBiai» (M. IloarTaBa)

VYkpaina npoinuia CKJIaJHuN NUIIX 10 TOro, sIK 3100yTH He3allekHICTh. Ha
JAHOMY €Talll PO3BUTKY JIOCUTh BaXJIMBUMU IS HAILIO1 JEP>KaBU € MEPCIEKTUBA
BXO/DKEHHSI JO0 €BpOMNEMCHKOro mpocTopy. €Bpoleicbka 1HTerpamis €
€BOJIFOLIIHUM IPOLIECOM, 110 3yMOBIIIO€ 000B’SI30K JI€pKaBH, sIKa MPETEHAYE Ha
BcTyn 10 €Bporneiicbkoro Corozy (€C) 10cTaTHROK MIPOO MPOJIEMOHCTPYBATH
cBiif mporpec. OcoOIMBICTIO €BPONEUCHKOT 1HTErpanii y OaHKIBChKHM cepl —
npoHukHeHHss mnpaBa €C y cucremy HalioHaidbHOro mnpasa. OCHOBHOIO
OPUYUHOI0 € Te, M0 KOXHIM OKpeMmiil Jep>KaBi-uJeHOBI JOCHUTHh BaXKKO
JOTPUMYBATUCA pI3HUX CTaHAApTIB 1 mOpoueayp. ToMmy Ha naHomy eTtami
PO3BUTKY OaHKIBCHKOi CHCTEMH YKpaiHW [IOCHTh BaXKJIMBUM € BHUPIMICHHS
NUTaHHS IMIJIEMEHTalli (Ipolec TPAHCIIOHYBaHHS aKTiB 3aKOHOJABCTBA) HOPM
0aHKIBCBKOI'O 3aKOHOJABCTBA BIANOBIAHO 10 3akoHojgaBcTBa €C, a Takox
yJIOCKOHAJIEHHS YK€ 1CHYI0UO0i 3aKOHOIaBuO01 0a3u B HAIIIIi IepKaBi.

[TpoGemMaTnka €BpONENHCHKOI 1HTETpallil 3HANIIIA IIUPOKE BUCBITICHHS B
eKOHOMIUHIN nitepaTypi. HaykoBe oOIpyHTyBaHHS IHTErpaliiHUX HPOLECIB
VkpaiHu HaBeNeHO Yy mpansgx Takux BigoMux yueHux sk: O. Buiopye,
M. Homimmni#i, P.Kammip, C.Kynemiacekuit, /[l. JIyk’saenko, B. Mycienp,
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IO. Tlonynees, A. Pesenko, O. lllapos, B. Mimenko, B. Crenbmax, C. Tirinko,
M. CaBnyk, A. fuentok Ta iHu. PasoMm 3 TUM NUTaHHS PO3BUTKY OaHKIBCHKOI
CUCTEMH 3a PaxyHOK peOpMyBaHHS YMHHOTO 3aKOHOJABCTBA 3 ypaXyBaHHAM
€BPOIHTETpAIliMHUX TMPOLECiB YKpaiHU 3alMIIAIOTBCS HE JIOCTaTHHO JOCII-
JUKEHUMU, TOMY JIaHa TeMa € JOCUTh aKTyaJIbHOIO Ha Cy4aCHOMY €Tarll pO3BUTKY
OaHKIBHMIITBA B Y KpaiHI.

baHkiBcbKa cuUCTEMa € KIIOUYOBUM €JIEMEHTOM PePOpMYBaHHS €KOHOMIKH
Vkpainu. lle He TiNbKM BIUIMBAa€E Ha MPABOBY MPAKTHKY, a W MIiAMOPSIIKOBYE
PaBOBY AYMKY ii moTpedaM, CTUMYJIIOE PO3BUTOK HOBUX Tay3€H 1 BiJIMOBITHO
dbopMye HOBI MPaBOBi 3acaaud KpeauTHO-(PIHAHCOBOTO MEXaHi3My B JEpiKaBi,
TOMY METOI0 POOOTH € JOCHIIPKEHHS palloHAIbHUX INUISIXIB 1HTErparii
O0aHKIBCbKOT CHCTeMH VYKpaiHM B €BpPONEHCBHKUN MPOCTIP 3a PaxXyHOK
TpaHcdopmailii HOpMaTUBHO-TIPABOBOI 0a3H.

B mammiii kpaiHi cmoctepiraerbcsi JOCUTh BEJIMKA KIIBKICTh HEBHPIIMIEHUX
npo0eM ToB’si3aHuX 3 0aHKIBCHKOIO ceporo. J[o ocHOBHUX mpoOiem, 10 HE
CIIPUSIIOTh PO3BUTKY OaHKIBCHKOI CHUCTEMHM YKpaiHM HEOOXIJHO BIJHECTH
HACTYITHI:

—HU3bK1 JOXOIH OlJIbIIOCTI HACEIIEHHS,

—HeI0BIpa KJIi€HTIB (ITOB’s3aHO0 3 (PiHAHCOBOIO KPHU3010, 1[0 PO3Iovaiacs B
ki1l 2008 poky );

—BI1JICYTHICTh HaJ[IHHOI CUCTEMU TapaHTyBaHHS BKJIAI1B;

—3HayHa KUTbKICTh 30MTKOBHX M1IPUEMCTB;

—BIJICYTHICTh CTA0LILHUX JIKEPEN HAIXOJKEHHS PECYpPCIB 1O KOMEPLIMHUX
0aHKIB (XO04a BUMOTI'HM [0 Pe3epBaM JOCUTh BUCOKI);

—KOHIEHTpAIlisl KpeIUTHUX PU3HKIB;

—BY3bKICTh ACOPTUMEHTY HOCIYT (B 1HO3€MHHMX OaHKaX HaIIUyeThCS MOHAL
300 BuAIB pi3HUX MOCTYT);

—HEJI0CKOHAJICTh 3aKOHO/IABCTBA, IO PETYJIIO€ BITHOCUHHU B 0AHKIBCHKOMY
CEKTOp1 EKOHOMIKH.

Craix 3a3Ha4UTH, 1[0 OCHOBHOIO MPOOJIEMOI0 HAa HUIAXY I1HTETpariifHuX
npoiieciB B YKpaiHi € HEBPEryJbOBaHICTh 3aKOHOAAaBYOI 0a3u 31 CTaHIapTaMu
€C. Tomy JO1ITEHO TPUIUIUTH 3HAYHY yBary BUPIIIESHHIO IT1€1 MpoOieMHu.

Peanizytoun crpateriro iHTerpamii 10 €BpONEHCHKOTO COI3y YKpaiHi
NOTPIOHO MPOBOJWUTH MPOLECH TapMOHI3alli HallOHAJIbHOIO 3aKOHOJIaBCTBA,
TOOTO MNPUBOJUTU HOro y BIANOBIAHICT 3 HOpMamu npaBa €C. Po3BUTOK
MDKHApOJIHUX 3B’SI3KIB, peani3auis nporpamu iHTerpauii Ykpainu go €C y
OaHKIBCBKIM cdepl CHPUSIOTh IUIIHOMY CIIBPOOITHHITBY HarioHaasHOTO
0aHKy YKpaiHu 3 MIXHApOJHUMHU (DIHAHCOBMMH OpraHi3aIlisiMy Ta CIIBIparli 3
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[EHTPAIbHUMH OaHKaMu W (IHAHCOBUMH YCTaHOBAMH PO3BHHEHUX KpaiH
[1,c.37].

Jns mpuBeAeHHS BITUYM3HSHOIO 3aKOHOJABCTBA B cepi OAHKIBHUIITBA JI0
crangaptiB €C B Hamiil gepxkasi icHye 3Y «IIpo 3aranpHoaepkaBHY Mporpamy
aJIanTailii 3aKOHO/IaBCTBA YKpaiHU JI0 3aKOHOJIaBcTBa €Bporielicbkoro Coro3y,
B1IMOB1AHO 110 sikoro KabineT MiHicTpiB YKpainu mae:

—IIPUBECTH CBOi HOPMATHMBHO-TIPABOBlI aKTU Yy BIAMOBIAHICTE 13 IIUM
3aKOHOM;

—BIJIMOBIAHO /10 CBO€T KOMIMETEHIIIT 3a0€3NeYUTH MPUNHATTS HOPMATHUBHO-
IIPaBOBUX AKTIB, Nepe0ayeHUX LIUM 3aKOHOM;

—3a0e3MeUnTd TPUBEICHHS MIHICTEPCTBAMH, IHIIUMHU LEHTPATHbHUMU
opraHaMy BHMKOHABYOI BJAJM iXHIX HOPMAaTHBHO-IIPABOBUX AaKTIB Yy BIJIO-
BIJTHICTB 13 IIUM 3aKOHOM;

—y TpoeKTax 3akoHiB mpo JlepxkaBHuii OrokeT YKpaiHu Ha BIIIMOBITHUN
pik mepeabavaTd KOmMTH Ha (HIHAHCYBAaHHS 3arajibHOJEP’KaBHOI MporpamMu
ajanTtamii 3aKOHOJABCTBAa YKpaiHM [0 3aKOHOJABCTBA €BpONEHCHKOIrO
Corozy [2].

[Ile omnum 13 nWUIsAXiB TpaHcdopmallii OaHKIBCBKOIO IpaBa € BIPO-
Ba/UKEHHSI PI3HUX IMPOEKTIB, MO0 OyIyTh CHPHUSATH PO3BUTKY KPEIAUTHO-
¢biHaHCOBOTO MeEXaHI3My KpaiHu, 30KpeMa, TakuMm cTaB [Ipoext TBiHHIHT
(Twinning) «Ilocunenns moteHmiany HarmionampHoro 0aHKy YkpaiHu depes
HaOMMKEHHS JO0 CTaHJapTiB E€BPOMEHCHKOro COK3y MO0  JISUIBHOCTI
IEHTpadbHUX OaHKiB». Llel MpoekT cupsiMOBaHMM Ha MIATPUMKY OaHKIBCHKOTO
cekTopy Ykpainu. TBIHHIHT YK€ JIOBIB CBOIO €(pEKTUBHICTh AK 3acid rapmo-
Hi3amil 3aKOHOJABCTBA W 3aMpPOBAKCHHS TEPEIOBUX TMPAKTHK EPKaBHOTO
YVOpPaBIIHHSA B OpraHax BJlagu OaratbOX KpaiH, LIHHUM JIOCBIJ TOCIYTye 1
VYkpaini [3, c. 14].

OO6pagiu Kypc Ha iHTerpaiiito B €Bponeiicbkuii Coro3, Ykpaina (pakTUIHO
3000B’SI3y€THCS MEpe]] CBOIM HAPOJIOM 1 €BPONIEUCHKOIO CIUIBHOTOIO JTOKOPIHHO
pebopmyBar Bci chepu CYCHUIBHOTO JKUTTS, 30KpemMa ¥ JOKOPIHHO
pedopmyBatn BiacHy OaHKIBCBKY CHCTEMY, BIANOBIAHO 10 HasBHUX y €C
CTaHJIapTIB.

3 BHUINECKA3aHOTO MOXHAa 3pOOMTH BHCHOBOK, IO YKpaiHa i, Oesmo-
cepennbo, Hamonanpauii 0aHk YkpaiHu OepyTh aKTUBHY Y4acTh Yy IpoOIIeci
ajanTaiii HamioHAJBLHUX MPABOBUX HOPM JI0 €BPOIMEHCHKOTO 3aKOHOJABCTBA Y
cdepl MOHETapHOI NMOJIITUKHU Ta OaHKIBChKOI cripaBu. [IpoTte, Haxanb, B YKpaiHi
Ha ChOTOJIHI HEBIAMpAIbOBaHI MEXaHI3MU MOCTIHHOI aganTallii HalliOHAJIBHOTO
0aHKIBCHKOTO 3aKOHOJIaBCTBAa. BHECEHHs 3MiH 1 MPUNUHATTA HOBUX JIMPEKTUB B
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€C NOBUHHO aBTOMATHUYHO CHIOHYKATH JI0 HOPMOTBOPUYOTO MPOIIECy Y Cy0’€KTIB
3aKOHO/IAaBYO]1 1HIIIaTUBH.
Orxe, iHTerpaumiss OaHKIBCBKOI CHCTEeMH YKpaiHU B €BpPONEHCHKUIA
(GhiHaHCOBUH MPOCTIP MOXKJIMBA 32 PaXyHOK IMIUIEMEHTAIlll HOPM Ta MPUHIIUIIIB
perymoBaHHs 6aHKIBCHKO1 AisuibHOCTI B €C. [yt Iboro HEOOX1IHO:
1. BperymtoBatu cHipHI NUTAaHHS B YMHHOMY YKPAaiHCBKY 3aKOHOJIABCTBI1
(moTpiOHO OLIBII JETaJbHO IMpPOaHATI3yBaTH 3aKOHOAABCTBO, IO PETYJIIOE
MIPaBOBIJIHOCMHU Ha PHUHKY OaHKIBCBKUX TIOCIYT, OCKUIBKM BOHO, Xo4a 1
nmporpecye, IMpoTe IIe HE IOBHOI MIpPOIO BIJMOBiMaE MOTpedaM PUHKOBOI
€KOHOMIKH, a TUM Taye 3akoHoAaBctBy €C);
2. IMmieMeHTyBaTd ~ HOpMHM  OaHKIBCBKOIO  3aKOHOJABCTBAa 10
3akoHOoMaBcTBa €C 3a paxyHOK:
—I0-TIepIIe, ONpaloBaHHs 3aKoHoaBcTBa €C 13 MUTaHb, IO PETYJIOITh
OAaHKIBCbKY CIpaBy, 30KpeMa 3 IIMTaHb OaHKIBCBKOIO Harysay, Mirpamii
KariTaiy TOLIO;
—T0-JIpyTe, BU3HAYEHHS MEPENIKy 3aKOHOJABYMX AaKTiB, y TEpITy Yepry
0a3zoBux HopmaTuBHHX akTiB HBY, ski HeoOxigHO mpoaHanmizyBaTH WIOJO iX
BIIMOBIAHOCTI A0 3akoHoaBcTBa €C (Hanpukiiaa, npoekt nojoxeHHs HBY mpo
CJIEKTPOHHI TpOIIl CHPSIMOBAaHMMA Ha YaCTKOBE pETryJIIOBaHHS AiSUIbHOCTI
EMITCHTIB €JICKTPOHHUX TpOIIe — MOTPIOHO HAa OCHOBI aHa3y MPUBECTH Y
BIIMOBIAHICTH 710 3aK0oHOMaBcTBa €C);
—I0-TPETE, PO3POOUTH CaM MEXaHI3M Meperiisaay 3akoHoAaBuKX akTiB €C.
1. Ilpobnemu pegopmyeanus  Oanxigcvkoi cucmemu  Ykpainu 6 KoHmexcmi
esponeticbkoi inmezpayii Ingopmayitino-ananimuyni mamepian. — K : 2007. — m.
No§ — C. 35 —43.

2. Ilpo 3acanvnooepoicasny npocpamy aoanmayii 3axoHooagcmea Yxpainu 00
saxonooascmea €eponeticokoco Corwsy. 3axon Yrpainu 6io 18.03.2004 Ne 1629-1V
(peo. oie 3 01.01.2011)/ Hopman Jliea-3akon //  Pedxcum Oocmyny :
search.ligazakon.ua/l_doc2.nsf/linkl/ed 2009 01 14/an/144/T041629.html.

3. Ilayepa M. Hayionanenuti 6Oanxk Ykpainu Habaudxcaemovcs 00 CMaAHOApmis

€spocorozy / M. Ilayepa // Bichux Hayionanvnoeo 6anxy Yxpainu. —2010. — Ne3 —
C. 14-15.
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HNPOBJIEMHU TA HIJIAXYW BAOCKOHAJIEHHA HOPMATHUBHO-
ITPABOBOI FA3H PEI'YJIIOBAHHS BAJTIOTHOI'O PUHKY
YKPATHM
CiBuyk Tersina
HaykoBuii kepiBHUK: K.e.H., 1ou. I'anamyn H. /1.
TepHonJIbCbKM HANIOHAIBLHUI €eKOHOMIYHUI YHIBEpCHUTET

AKTyaJbHicTh TeMH. BaqtoTHuil puHOK YKpaiHd, SK 1 BJIIOTHI PUHKH
OUIBIIOCTI KpaiH CBITY, 3HAYHOIO MIPOIO0 BiIOOpa)kae CTaH €KOHOMIKH KpaiHH.
Ha cphoroani BiH € HalOUIbII YyTJIMBOIO 1 BPa3jiuBOIO CPEPOIO MOPIBHSHO 3
IHIIUMU ~ PI3HOBUJAMHU E€KOHOMIYHUX BigHOCHMH. lle o3Hawae, uo #oro
HECTAOUTbHICTh MOXE CIPUYMHUTH BUHUKHEHHS 1 3arOCTPEHHS MpOOJieM Y
IHITUX CEKTOpax EKOHOMIYHOI CHCTeMH KpaiHu. 3a3HadyeHi OOCTaBHHHU
00OyMOBIIIOIOTh HEOOXIJIHICTh TMOIIYKY Ta Oe3MepecTaHHOTO BIOCKOHAJICHHS
3ac001B BIUIMBY JEpP’KAaBHU Ha JISUIbHICTh BAIIOTHOIO PUHKY YKpaiHM 3arajioM Ta
BJIOCKOHAJICHHSI 1ICHYI040i HOPMAaTHUBHO-TIPABOBOI 0a3u 30KpeMa.

[TpobGieMaTUKOI JOCIIIKEHHS BAIIOTHOTO PUHKY YKpaiHU 3aiMarOThCs SIK
BITUM3HSHI, Tak 1 3apyOibKHI BYeHi, 30kpema, O. [I300mok, O. Ilpycekwuii,
®. XKypaska, C. ApemeHko, . Opuyk, HO. brnawyk, M. ®aTees, A.
3axapos
Ta iHLWI.

MeTto10 poOOTH € BUBYEHHS OCHOBHUX IIPOOJIEM Ta MIISAXIB BJOCKOHAJICHHS
HOPMATHUBHO-IIPABOBO1 0a3U PEryJIFOBaHHS BAIFOTHOIO PUHKY Y KpaiHU.

Buknang ocHoBHoro marepiany. Ha cborojiHi, OCHOBHUM HOpPMAaTHBHO-
IPaBOBUM aKTOM, SIKMI PpEryJilo€ [IsUIbHICTh BAJIIOTHOTO PUHKY, € Jlekper
Kab6inety MinictpiB VYkpainu (mami — KMY) «IIpo cucremy BajgtOTHOTO
peryJIFOBaHHS 1 BAJTIOTHOTO KOHTPOJIIO» Bij 19 mororo 1993 poky. Bin perymtoe
omepaiii 3 BaJIOTHUMHU I[IHHOCTSIMHM, BHU3HAYA€ CTATyC BallOTH YKpaiHH, SIK
€IMHUI 3aKOHHUH 3ac10 pO3paxyHKIB Ha TepUTOpii YKpaiHU, MICTUTh AeQiHILIi
NOHATh, SKUMH OIEPY€E BaIOTHE 3aKOHOJABCTBO, BCTAHOBJIIOE 3aralibHi
MPUHITMIN BAJTIOTHOTO PETYJIOBAaHHA, a came: 0OOB'SI3KOBE JIIIIEH3YBaHHS TPH
3[IIACHEHH] BAJIOTHUX ONEpaliil, TaK0X OOOB'A3KOBE JEKJIAPYyBaHHS BAIFOTHUX
KOIITIB, (PYHKIIi Jep>KaBHUX OpraHiB Ta YCTaHOB KpPEIUTHO-(PIHAHCOBOIO
XapakTepy IMpHU PEryjiaroBaHHI Ta 3/IHCHEHHI BaJIOTHUX OIeEpalliif, mpaBa Ta
000B'SI3KM CY0'€KTIB BAJIIOTHUX BIJHOCHH, BIANOBINAIBHICTh 32 MOPYIICHHS
BaJIIOTHOI'O 3aKOHOJIaBCTBA TOLIO.

IIpore, ma nHamy naymky, dexper KMY «lIpo cucremy BagtOTHOTO
pEryJIIoBaHHS 1 BAJIIOTHOTO KOHTPOJII0» MA€ MEBH1 HeOoiKu, OCHOBHUMU 3 SIKUX
€ HACTYIIHI:
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» BIJCYTHICTh KiacH]ikallii BaJIOTHUX OIEpaIii, MmO € BAKIMBUM
aCTIeKTOM JJI BU3HAUEHHS TIPABOBOTO PEKUMY TOTO UM 1HIIOTO BUIY OTEpaIlii;

» HE 3aKpIIIeHO 1iJi, HAMPsSMHU, POPMH 1 BUAU BaTIOTHOTO KOHTPOJIIO;

» YiTKO HE BH3HAYCHO KOMIICTCHI[IIO OpTaHiB JIEP>KaBHOTO YIPABIIHHS Y
cdepi BaTIOTHOTO PETYJIFOBAHHS 1 KOHTPOIIIO.

BianosinHo 10 3a3HadeHoro Jlekpery, OCHOBHMM OpPraHoM BaJIOTHOI'O
perymoBaHHs B Ykpaini € HauionansHuii 6ank Ykpainu, npote BiH nepeadayae
BUKOHAHHS OKpeMHX (DYHKI[IH perysioBaHHS W IHIIUMU OpraHaMu JEp>KaBHOTO
ynpasimiaasa. Ane B JlekpeTi He MICTHTBhCS BKa3iBOK Ha HAsBHICTh €JUHOI
HallIOHAJIbHOI CHCTEMHU OpPraHiB BaJlOTHOTO PETyIIOBaHHS 1 HE Mepen0ayeHo
KOHKPETHOTO TOPSAKY BU3HAYCHHS iX (PYHKIII Ta TOBHOBA)KEHb.

3HauHy POJb Yy CTAHOBJEHHI BaJIOTHOIO 3aKOHOJABCTBA BIIICPAIOTh
HopMatuBHI aktu HamionaneHoro Oanky Ykpainu, sKi BHIAIOThCS y Gdopmi
IHCTPYKIIiH, TOCTaHOB, PO3’ICHEHb Ta JHCTIB, yka3u I[Ipe3umeHrta, IUCTH
JlepxaBHOT MOAATKOBOI aAMiHICTpalii YKpaiHu Ta iHmmx oprasiB. ToOTo, Ha
ChOTOJHI BaJIIOTHE 3aKOHOJABCTBO YKpaiHM PO3BUBAETHCS TOJIOBHUM YUHOM
3aBASKA MIA3aKOHHUM akTtaMm. Ha Hamy ayMKy, [eil YMHHUK 3YMOBIIIOE
HEMOCTINHICT, 1 OE3CHCTEMHICTh MPABOBOi OCHOBHU MAISUTBHOCTI BAJIKOTHOTO
pUHKY YKpaiHM, OCKUIBKM ICHYIOUl HOPMH 1 MpaBHJIa MICTSThCA y BEJHUKIN
KUIBKOCTI HOPMATUBHUX akKTiB, Kl IMOCTIMHO 3MIHIOIOTBHCS, IO YCKJIAIHIOE
MEXaHI3M iX 3aCTOCYBaHHS.

OaHuM 13 mepmux KpOKIB Ha NUIAXY BJOCKOHAJIEHHS HOPMAaTUBHO-
paBOBOi 0a3W peryjalOBaHHS BaJIOTHOTO PUHKY YKpaiHW, Ha HAIIy TyMKY, €
OpUIHATTS 3aKoHY, IKM OM npuiiiioB Ha 3MiHy airouoMy Jlexkpery KMY «llpo
CUCTEMY BAJIIOTHOTO PETyJIIOBaHHS 1 BAJIOTHOTO KOHTPOJO». B HOBOMY 3aKoHI
MOBUHHI OYyTM BpaxoBaHI BCl HEIOJIKM BHUIE3a3HaUYeHOro JlekpeTy 11010
BU3HAYCHHS OKPEMHX TEPMIHIB Ta KOHKPETHUX PETYJISITUBHUX 3aXO0/IiB.

3a3HaueHuit 3aKOH MOBHUHEH CIPHUITH PO3BUTKY BITUYM3HSHOTO BaJIIOTHOTO
PUHKY, CTBOPUTM HAJIEXHI YMOBM JMJI1 OpraHizaiii 30BHIIIHbOEKOHOMIYHOI
TISJIBHOCT1, @ TaKOXX BIJAIMOBIIATH MDKHAPOAHUM CTaHAApTaM Ta 3BUYASIM Yy
rajy3l BaJIOTHOIO pEryjlOBaHHS Ta KOHTPOJO, 30KpeMa, 3abe3leunuTH
nibepanbHUNA JOCTYN A0 BaJIOTHUX KOLITIB PI3HUX E€KOHOMIYHHMX CYyO’€KTIB,
3a0€e3MeUnTH €IHICTh KypCy IpHM HPOBEICHHI PI3HUX OmNepaliil Ta CHpUITH
MiHIMI13aI1li HEpUHKOBUX METO/IIB PEryJIFOBaHHS BaJFOTHUX BITHOCHH.

[Ile oxHMM MOXJIMBUM ULUIAXOM BHUPIIIEHHS HOpoOJIeM MpPaBOBOIrO
pEryaioBaHHS AISUTBHOCTI BAJIOTHOTO PUHKY, HA HANI MOTJIAN, € po3podka i
npuiHATTA baHKIBCHKOTO KOAEKCY YKpaiHHu, TOJOBHOIO METOIO SIKOro Oyio 0
BUPILIEHHS! MHUTAaHb, MOB’SI3aHUX 13 BPETYJIOBAHHSM BIIHOCMH MK OaHKOM 1
HOTo KIIl€EHTaMHU.
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bankiBcpkuii KoJeKC YKpaiHM MOBHUHEH MependadyaTtd BHIW OaHKIBCHKUX
JOTOBOPIB B 1HO3E€MHIM  BaioTi, TMpaBa Ta OOOB’SI3KM  CyO’ €KTIB,
BIJIMOBIAAJIBHICTH CTOPIH TOIIIO.

Otxe, MiACYMOBYIOYM BHUIIE BUKJIAJACHE, MOXKHA 3pOOMTH HACTYIIHI
BUCHOBKU:

1) peanbHOIO MOTPEOOIO HA CHOTOAHI € BIOPSIKYBaHHS HOPM BAaJIFOTHOIO
3aKOHO/ABCTBA B YKpaiHi, 1110 Ma€ 3A1MCHIOBATUCS IIUIIXOM CUCTEMAaTHU3allli BCiX
HUHI YMHHUX TPABOBUX HOPM, SKI PETyJIOIOTh JiSJIbHICTh BAIKOTHOTO PUHKY
VYkpainu;

2) HEOOX1AHUM € MPUUHATTA 3aKOHY YKpaiHH, sIKWid OU NPUKIIOB HA 3MIHY
nirouomy Jlexkpery KMV «Ilpo cucreMy BaJIlOTHOrO PEryJtOBaHHS 1 BAJIIOTHOTO
KOHTPOJTIO», 3 METOIO KOHKPETH3allii 1 BJOCKOHAJIEHHS HOTO TTOJIOKEHb.

1. [lexpem Kabinemy Minicmpie Ykpainu «llpo cucmemy 6antommnozo pe2ynto8amHs i
santomno2o koumponroy 6io 19.02.1993 Nel5-93(i3 sminamu i 0onosHenHAMU). —
www.zakon.rada.gov.ua.

2. Broomok O.B., Ilpycoxuti O.C. OpeaHizayitino-eKOHOMIYHULL MeXaHi3M QYHKYIO-

HYB8AHHA KOMepYiliHux 6auKieé Ha eantomHomy puuky. — Tepnonine: THEY, 2008. —
296¢.

3. @ininenko T.B. [Ipasose pezyntosanis eaniomnoco punky Yrpainu: monoepagis/ T.B.

Qininenxo. — [oneyvx: Joneyvkuu topuduynuu incmumym JIAYVBC in.E.O.
Hioopenxa, 2010.

CBITOBUM JOCBIJ PE®GIHAHCYBAHHS KOMEPIIHHNX FAHKIB
TA OCOBJIMBOCTI HOT'O BACTOCYBAHHS B YKPAIHI

Tabaranze Oubra

HaykoBuii kepiBHHUK: K. €. H., 1o1l. CopokiBcbka 3. K.

TepHomijiIbChbKMI €eKOHOMIYHHMI YHIBEPCUTET

JlunamivHi 3MiHHM, 10 Bi0yBarOThCS B OaHKIBCHKIN cdepi, BUMararoTh
MIPOBEJICHHS I[UIECTIPSIMOBAHOI Ta €(EKTHUBHOI TPOIIOBO-KPEAUTHOI MOJITUKH
Hamionanenum OankoM Ykpainu sika © copusia NPUCKOPEHHIO COLiaJbHO-
€KOHOMIYHOI'O0 PO3BUTKY JepkaBu. [lpm npoMy mpoBigHE MicLE SK IpH
dbopMyBaHHI, TaK 1 MpU peaizalii I'POIIOBO-KPEAUTHOI MOJITHKKM B YKpaiHi
HaJICKUTh OOIPYHTOBAaHOMY BIJAIMOBIIHMX 1HCTPYMEHTIB pediHaHCYBaHHS.
[Tomituka pediHaHCyBaHHS — OAMH 13 TMOUIMPEHUX IHCTPYMEHTIB TPOIIOBO-
KPEAUTHOT MOJITHKH, SIKHH BUKOPUCTOBYETHCSA LIEHTPATbHUMHU OaHKaMH PI3HUX
kpain. [lnsxom pediHaHCyBaHHS UEHTpaJIbHUM OaHK Ji€ S[K «KPEAUTOP
OCTaHHbOI 1HCTAHIl», BIH € TrapaHTOM Oe3nepedifHOro (YHKI[IOHYBaHHS
0aHKIBCHKOT Ta ()IHAHCOBOI CUCTEM Y IIOMY. Y CBITOBIM MPAKTHUIll IIEHTPAIbHI
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OaHKM BHUKOPHUCTOBYIOTH pI3HI criocoOu pediHAHCYBaHHS KOMEPLINHUX OaHKIB.
OCHOBHI 3 HUX: PEIMCKOHTYBAaHHS BEKCENiB, HaJaHHS JTOMOApIHUX KPEIUTIB 1
NIPOBEJICHHS OMeEpaliil «IpsaMoro pemo». PenuckoHTyBaHHs (TiepeBpaxyBaHHS,
nepeoOI1iK) BEKCEeTiB — 1€ KpeAuTHa omeparlis, skKa Iojsarae y npua0aHHi
HEHTPAIILHUM OaHKOM BEKCEJiB, 10 MepeOyBarOTh y MOPTQEIsIX KOMEPIiHHUX
OaHKIB, /10 HACTAaHHS CTPOKY IUIATEXKY 3a HUMH 31 3HHXKKOI (JUCKOHTOM)
MOPIBHSHO 3 HOMIHAJIBHOK CyMoO BekceniB. Ile — oauH 13 HaiicTapimmx
croco61B pediHaHCYyBaHHS, ajle OCTAaHHIM YacoM IIEHTPaJIbHI OaHKH PO3BUHEHHUX
KpaiH aKTHMBHO MOTO HE 3aCTOCOBYIOTh. [[0 cTBOpeHHs €BpOINENCHKOT CUCTEMH
LHEHTPAJIbHUX OaHKIB [ed crnoci0 akTUBHO BHKOPUCTOBYBaB Himenpkuii
benepanpuuii O0ank (bynaecOank). JlomOapiHiI KpeauTH LEHTpPajibHI OaHKH
HAJAI0Th KOMEPIIMHUM OaHKaM [T 3acTaBy I[IHHUX IIafepiB, SK IPaBUIIO
nepxaBHUX. PediHaHCyBaHHS KOMEpILIMHMX OaHKIB INUIAXOM MPOBEACHHS
ormepalliii «IpsMOro perno» - BIJHOCHO HOBWM cmoci® pediHaHCYBaHHS, SKHMA
HEHTpaIbHI OaHKHU MOYajal HOoro akTUBHO 3actocoByBatu y 80-90-Ti poku XX
cr. Moro cyTe monsrae y KymiBIi IIEHTPAJbHHM OAHKOM IiHHHX TanepiB y
KOMEPIIHUX OaHKIB 3 OJHOYACHUM 3000B’S3aHHSIM KOMEpPIIMHMX OaHKIB Ha
3BOPOTHY KYTIBJIIO IIIHHUX MarepiB Ha 3a37aJIeT1Ib BU3HAYECHUX YMOBaX. TaKkox
B CBITOBIM MPAKTHIIl BUKOPUCTOBYETHCSI TAKUI 1THCTPYMEHT pediHaHCYBaHHS, K
BHYTPIIIHbOJIEHHI KPEAUTH, SIKI ChOTOAHI JOCSATAIOTh 3HAYHUX OOCATIB 1 CTAIOTh
CYyTTEBUM (PAaKTOPOM MIATPUMAHHS TOTOYHOI JIKBITHOCTI.

JlaHl KpeauTu YCHINIHO BUKOPHUCTOBYIOTh OaHKU KpaiH €BPOMEHCHKOTO
coo3y. B IBewmii mi KpeauTH HAJalOThCS Yy BCTAHOBICHHX MeEXax Ta 0e3
3a0€3MeueHHs], a TPU YMOBI CTOBIJICOTKOBOI'O 3a0€3MEeUeHHs — 0€3 KUIbKICHUX
oOmexxkenb. Y CIIIA BoHM HamalOThCAd Yy BEJIMKUX MacumTabax, 1 Ha
CHOT'OJIHIIIHIHM JICHb TaM BCTAHOBJICHI JIIMITH Ta IJIaTa 3a iX BUKOPUCTAHHSI.

B VYxkpaini nepeBaxaroTh KOPOTKOCTPOKOBI 1HCTPYMEHTH, CaMe KpEIUTH
oepHailT. Lle cBiqUHUTH, IO OUIBUIICTH KOMEPIIHHUX OaHKIB YKpaiHU MAaroTh
notpedy B KOPOTKOCTPOKOBHUX KpeauTax [JIsl MIATPUMAHHS JIIKBIJHOCTI B
cepequHl onepariiHoro JHSA. 3BaKar0UM Ha CBITOBUU JOCBIJ, CJiJ] 3a3HAYMTH,
mo came g 3abe3nedeHHs Oe3nepeOiifHOCTI (YHKIIIOHYBAHHS IIATIKHOI
CUCTEMH Ta JUIsl MIATPUMAaHHS JIKBIAHOCTI OaHKIB JOLIJIBHUM € BUKOPHUCTAHHS
caMe BHYTPIIIHbOJEHHUX KPEIUTIB.

Posrisimaroun 3acTocyBaHHS HOBOTO BHAY pediHAHCYBaHHS TaKOTO SIK
BHYTPIIIHBOJICHHI KPEIUTH HEOOXITHO TaKOXX 3BEpPHYTH YyBary 1 Ha
3abe3nedyeHdss kpeautTiB pedinancyBanna. Y CIIIA B skocti 3abe3nedyeHHS
BUKOPHCTOBYIOTBCS BC1 TUIM ICHYIOUMX OOPTOBUX 3000B’s13aHb, TOUYNHAIOYH B1J
3000B’s13aHb Ka3HAyelicTBa Ta IHIIMX JEpPKABHUX OPraHiB 1 3aKIHYYIOUH
CHOXKMBUYMMH KpeauTamu. Ha cydacHoMy erami, HEpPUHKOBI 1HCTPYMEHTH, SIKi
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MOXYTh OyTH BUKOPHUCTaHI B  SKOCTI 3a0e3MeueHHs IMPEICTaBIICHI
HanloHanbHUMHU Oankamu Himeuuunu, ®@panuii, ABcTpii (KOpHOpaTUBHI
MO3UKHK), a TakoX Ipmannii (KpeauTu, 3a0e3nedeHi 3aKiaagHuMH). AKTUBHU 3
0OMEKEHOIO JIIKBIJHICTIO 3HAXOMAATHCS B MEPEIKYy MOXIJIMBOTO 3a0€3MeUeHHs
HalioHaJlbHUX OaHKiB Icmanii Ta Himepnanmis.

B Vkpaini HBY 3niiicHioe pedinancyBanHS KOMEpUIHHUX OaHKIB MiJ
3a0e3MeUeHHs: JepX aBHUX oOmiramid YKpaiHu; JeNOo3WTHUX CEPTU]IKATIB,
BEKCEJIIB CYO’€KTIB TOCHOJAPCHKOI MiSJIHOCTI, I1MOTEYHUX CepTHQIKaTIB;
oOmiramii MIAOPUEMCTB, WO BUIBHO OOEPTAIOTHCS HA PHUHKY; OOIiramii
MICHEBMX NO3MK Ta 1HmN. Ha Hamy AyMKy, BapTO aKTHBI3YBATH IOJITHKY
pediHaHCYBaHHS MiJ 3aCTaBy KOPIOPATHUBHUX LIHHUX MarepiB Ta KPEAUTHHUX
3000B’s3aHb MIANPUEMCTB, IO HE TIIBKU CIPUATUME PO3BUTKY 1HCTPYMEHTIB
pediHaHCyBaHHS, a i akTHBI3Yy€e (QyHKIIIOHYBaHHS (DOHIOBOTO PUHKY B YKpaiHi.

OTxe, HA Hally TyMKY, JUIsl 3alO00IraHHS HAJAMIPHHUX KOJIMBaHb pPealbHOI
€KOHOMIKA HEOOXIJHO CHpPSIMOBYBaTH TIPOLIOBO-KPEIWUTHY IMOJITUKY Ha
CEpEeTHBOCTPOKOBY MEPCIEKTHBY Ta MOCTYMOBO IMOCHIIOBATH POJb OIMEparliit
CepelHbo- 1 JOBrocTpokKoBoro pedinancyBaHHs. CucremMa JOBroCTPOKOBOTO
pediHaHCYBaHHS N1aCThb MOXKJIMBICTh €KOHOMIYHMM areHTaM OpI€HTYBaTHUCS B
SKOMY HampsiMi 3[[1HCHIOETHCS MOHETapHA MOJIITUKA LIEHTPAIIbHOTO OaHKy, 110 B
CBOIO 4Yepry BIUIMBaTUME Ha (OpPMyBaHHSA MMO3UTUBHOTO JOCBILY B3a€EMOJIL
HamionanpHoro 6anky YkpaiHu Ta 1HCTUTYTIB (piHaHCOBOTrO pUHKY. B VkpaiHi
HEOOXITHO PO3BUBATU Ta YJOCKOHATIOBATU CHCTEMY pe]iHaHCYBaHHS, ajpKe
CTBOpEHHS €(EKTUBHOI Cy4yacHOi CHUCTEeMH pe(diHaHCYBaHHS CIPUATUME

cTabUIbHOCTI B 0AHKIBCBHKIiH CHUCTEMI Ta 1aCTh MOIITOBX JO ii pO3BUTKY.

1. Aoamux B.II. Llemmpanvuuii 6anx i epouwiogo-kpeoumua nonimuxa: Hasuanvhuii
nocionuk. — Tepnonine: Kapm-onanw, 2007. — 393 c.

2. bykosuncoxuti C., Kopniscoxa B. J[locei0 eukopucmauHs IHCMPYMeHMis
peginancysantns 6 monemapuiu noaimuyi €8poneicbkoco YeHmpaibHoeo Oauky //
Bicnux Hayionanvnoeo bauky Yxpainu. — 2010. - Ne 3. — C. 13

3. Od¢iyinnuii caum Hayionanbnoeo dbanxy Yrpainu [Enexmpounuti pecypc] / Pescum
docmyny: http://www.bank.gov.ua.
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E®PEKTUBHICTD YIIPABJIIHHA JIKBIIHICTIO
HAIIIOHAJIBHOI'O BAHKY YKPAITHU IK HEOBXIJTHA YMOBA
3ABE3NEYEHHA CTABLIBHOI'O PO3BUTKY BITUU3HAHOI
BAHKIBCBKOI CUCTEMMU
Pynan Biradgii
HaykoBuii kepiBHHK J.e.H., npo¢. /[31006a0k O.B.
TepHoninbchbKM HAIOHATBHU I €eKOHOMIYHMI YHIBEPCUTET

Opni€ero 13 KIIOYOBUX YMOB PO3BUTKY OaHKIBCHKOiI CHUCTEMHU KpaiHU €
ONTUMAJILHUM pIBEHb ii JIKBIJHOCTI, IO 3aJ€KUTh Bl SIKOCTI yIpPaBIIHHSA
JIKBIAHICTIO HE JIMIIE KOMEPLIMHMX OaHKIB, a ¥ ILEHTPaJbHOTO OaHKY, SIK
MePIIOro piBHA 0AHKIBCHKOI CUCTEMHU.

B cydacHiif ekOHOMIYHIN JiTepaTypl MUTAHHSIM YIPaBIIHHS JIKBITHOCTI
0aHKIBCHKOT CHCTEMH MPHUIUISETHCS JOCTATHBRO YBaru, OJHAK MpaIll BYCHUX-
€KOHOMICTIB CIIPSMOBAaHI Ha TPAKTYBaHHSA CYTHOCTI HOHSTTS ‘‘TIKBIJHICTb
OaHKIBCbKOT CHUCTEMHU’, SK JIKBIAHOCTI CHUCTEMH KOMEpLIMHMX OaHKIB,
BIJIKMJIAI0UH, TIPU I[bOMY, IMOHSATTS JIIKBIIHICTh IIEHTPAIBHOTO OaHKY, IO TEX €
CKJIaJIOBOIO OAHKIBCHKOT CHCTEMHU, a I1€ B CBOIO Yepry HE J1a€ 3MOTHM BUPOOHTH
IPYHTOBHI ~ TE€OPETHUKO-NIPAKTHUYHI  PEKOMEHAALll [0A0  YJIOCKOHAJIECHHS
YIPABIIHHS JIIKBIJHICTIO BITYM3HSIHOIO OAHKIBCHKOT'O CEKTOPY.

Tomy MeTOI JaHOTO JOCHIDKCHHS € BU3HAYCHHS TMOHATTSA ‘‘JTIKBITHICTD
IEHTpaJbHOr0 OaHKy’ Ta BHPOOJICHHS PEKOMEHIAIIM MO0 YIO0CKOHAJCHHS
yrpaBiHHA JikBiAHICTIO HamionansHOro 6aHKy YKpaiHu.

Tak, Ha Hall OIS, JAIKGIOHICMb YEHMPAIbHO20 OAHKY — 1€ 3[aTHICTb
LHEHTPAJIbHOIO O0aHKy, 3a HOPMaJbHMX YyMOB (YHKLIOHYBaHHS E€KOHOMIKH,
CBO€YACHO 1 B MMOBHOMY 00C$131 BUKOHYBATH B35TI Ha ceOe 3000B’s13aHHS TIEpe
MDKHApPOJHUMU  BAJIIOTHO-(DIHAHCOBUMHU  OpraHizamisiMu,  ypsaaoM  Ta
KOMEpLIMHUMU OaHKaMM, a TaKOX CIPOMOXHICTh ONEPAaTHBHO BHKOHYBATH
GyHKUII LEeHTpadbHOTO OaHKy 13 3a0e3neyeHHs CTaOLIbHOCTI HallOHAJIbHOI
BAJIIOTH Ta MIATPUMKH JIIKBITHOCT1 KOMEPIIMHUX OaHKIB.

BiamoBigHO 10 HOPMATHUBHO-IIPABOBHMX AaKTIB, YMPABIIHHS JIIKBIJIHICTIO
HBY 3piiicHioeTbcs Ha 3acajaX YTpPUMaHHS TEBHHX OOCATIB  KOLITIB
MDKHApPOJHUX PE3EPBIB y T'pOILOBIA (POpMI HA KOPECHOHJIEHTCHKUX paxyHKax
HOCTPO; HasIBHOCTI y CKJIaJi MIKHAPOJHHX PE3€PBIB BUCOKOJIKBIIHUX IIHHUX
namnepiB (32 OCHOBHUMH BJIIOTaMH) 3 JOTPUMAHHSIM JIOMYCTHMHUX IX YaCTOK Y
MeXaxX BHU3HAYCHHX HOPMATHBHHMH JOKymMeHTamu HarionansHoro OaHKYy;
oprasizamii pIBHOMIPHOIO B 4Yacl IOBEpPHEHHsS KOILUTIB pO3MIIIEHUX Ha
CTPOKOBHX JICTIO3UTAX 1 B I[IHHUX Marepax y pas3l iX yTpuMaHHs /10 MOTalleHHs;
MO>KJIMBOCTI TPOBEJEHHSI KOHBEPCIMHUX orepanii 3a moTpeOu BUKOPHUCTAHHS
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HAsBHOI JIIKBIAHOCTI KOIITIB B OJIHIM BaNIOTI JIsi OMEPATUBHOI KOMIIEHCAIlll
HEJO0CTATHHOI'O PIBHS JIIKBIJHOCTI KOILTIB B 1HIIIII BaIIOTI.

Ax Oaunmo, ocHoBowo JikBigHOCTI HBY € 30moToBamoTHI pesepsu,
ONTUMAJIBHUIN 00CSIT SIKUX, A€ 3MOTY ONEpPaTHUBHO pearyBaTh Ha KOJMBAHHS
KypCy HalliOHaJIbHOI BAIOTH Ta 3HUKEHHS JIIKBIIHOCTI KOMEPIIMHUX OAHKIB.

Came Ha 3a0e3meueHHs] ONTUMAIBLHOTO OOCSTY 30J0TOBANIOTHUX PE3EPBIB
NOBUHHI OyTH cropsimoBaHi 1ii kepiBHuutBa HBY, mpu npomy BpaxoByrouu
00csT Aep)KaBHOTO OOPry, CEpPEeIHHO3BAKEHUN 0OCST IHTEPBEHIIIM HA BATIOTHUM
puHoKk (y pIlYHOMY BHMIpi), CEpPEAHBO3BAKEHUNA O0OCIT KOpPpaxyHKIB
KOMEpUIMHUX O0aHKIB (y plYHOMY BHMIpi) 1 00CST 30J0TOBAIFOTHUX PE3EPBIB, 110
€ HEOOXITHUM I MIATPUMKH KypCOBOI CTaOUIBHOCTI Ta JIIKBIJHOCTI
KOMEpIIMHUX OaHKIB y BHNAJAKy BUHUKHEHHS HernependadyyBaHUX TOJIIM
(BayIFOTHA KpHU3a, Kpr3a JIKBITHOCTI), 10 HA HAIIl TIOTJISI]], TOBUHHO 3a0€3MEYUTH
CBOE€YACHE BUKOHAHHS 3000B’s13aHb HarionanbHUM 0aHKOM, a TaKOX €(PEKTUBHE
peryJIIOBaHHs BAJIIOTHOTO PUHKY H PiBHSI JIIKBIIHOCTI KOMEPIIHHUX OaHKIB.

KpiM 115010, BakauBe Miclie B YNpPaBJiHHI 30JI0TOBATIOTHUMU pe3epBamMu
3aiiMae IXHsS CTPYKTYpa, JEBOBY YAaCTKY SIKOi, Ha HAIll OIS, MOBUHHI 3aiiMaTH
I[IHHI TIallepH, OCKUIbKU Ha BIAMIHY BiJ JIETIO3UTIB Ta KOIITIB HA KOPpaxyHKax,
BOHHM 3a0e3MeuyroTh OUTBIIY JIKBITHICTh PE3€pPBIB 1 3MEHIIYIOTh KPEAUTHUMN
puzuk. OpnHak, (GopMyBaHHS Takoi CTPYKTYpH pe3epBiB  MOTpedye
(GyHKIIIOHYBaHHS TOTY)KHOTO PUHKY I[IHHMX TamnepiB B YKpaiHi, 110 HA JaHUM
gac € cI1abopO3BUHEHUM.

BpaxoByroun 4acTKy TOTIBKOBOro o00Iiry B VYKpaiHi, 30J0TOBAJIOTHI
pe3epBU MOBUHHI BKJIFOYATH HEOOXITHUM OOCST TOTIBKOBUX BAJIFOTHUX KOIITIB
NpU3HAUYCHUX Ha OMEpaTHBHE PEryJIOBAHHS BITUYM3HSIHOTO TOTIBKOBOTO PUHKY.
OxpiM LIbOTO, HA HaII MO, HOUIJILHUM € CTBOPEHHS CHEIIaIbHOTO PE3EPBY
TOTIBKOBO1 HAI[IOHAJIBHOI BaJllOTH JJII HaJaHHS KpeAuTiB pediHaHCYBaHHS
KOMEpLIHHUM OaHKaM y HallOHAJbHINA BAJIIOTI CHOPSIMOBAaHUX HA HAIIOBHEHHS
Kac Ta 0aHKOMaTiB OaHKIB 3 METOIO 3MEHILECHHS MaHIKU HACEJIEHHS Y BUIAAKY
BUHUKHEHHS KPU3H JIIKBITHOCTI.

BaximBe Miciie B MexaHi3mi yrpabiiHHS JikBigHicTio HBY, Ha mHam
NOrJIsi, MOBHHHI 3aliMaTh W TaKl €JIEMEHTH SIK: aHajll3 CLEHApliB PO3BUTKY
oMM y CYyCHUJIbHO-€KOHOMIYHOMY >KUTTI YKpaiHU 1 CBITY, IO AAaCTb 3MOTY
CBO€YACHO BHUPOOWTH aHTHUKPHU30BI 3aX0Ju; aHami3 (aKTOpIB HETraTUBHOTO
BIUTUBY Ha JiKBiAHICT, HarioHanpHOro OaHKy, 30KpeMa TMICHUXOJIOTIYHOTO
(piBeHb MOBIpM HaceleHHA 1 Oi3Hecy 10 OaHKIBCHKOI CHUCTEMH B3arail u
HEHTPaIbHOTO O0aHKy 30KpeMa, a TaKoX MaHIYHI HAcTpPOi HACEJICHHA) Ta
iH(popMarliiiHoro (NMOIIKMPEHHSI HEIOCTOBIPHOI Ta mNepeOuIbleHol 1H(opMmalli
po JiSIBHICTh IEHTpalibHOro OaHky y 3MI) 3 mMeToro MiHIMi3alii SKUX,
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JOLITFHUM € po3poOKa 1 BEACHHS aHTUKpU30BOro PR; mpo3opicTs HagaHHS
KpeauTiB pediHaHCYBaHHS Ta €(DEeKTUBHA CUCTEMA iX JIIMITYBaHHS.

Jocutb CyTTeBHil BIUIMB Ha €(PEKTUBHICTH ympaBiiHHS JikBiaHIcTIO HBY
Ma€e HOro €KOHOMIYHa Ta MOJITHYHA HE3aJeKHICTh, BIJ PIBHS SKOI 3aJEKHUThH
BUBAKEHICTh  MPUUHATTS  YNPaBIIHCBKUX  pillleHb, CTaOUIbHICTH  Ta
nepen0ayyBaHICTh TPOLIOBO-KPEIUTHOI MOJITUKH, JOUUIBHICTE 1 00CSTH
HaJaHHS KpeAuTiB pediHaHCYBaHHS TOMY UM IHIIOMY OaHKy, CTyHiHb JOBIpH
HaceJIeHHs Ta O13HeCY 10 MOHETapHOI BIIa/IH.

Takum ymHOM, NIACYMOBYIOUM BHIIECKa3aHE BAapTO BIJ3HAYUTH, IO
BUCOKA €(DEeKTUBHICTH yHpaBiiHHSA JiKBiAHICTIO HarionansHoro 6anky Ykpainu
CHPUATUME TOCTATHOCTI Ta ONTUMAJIbHIN CTPYKTYPI1 30JI0TOBATIOTHUX PE3EPBIB,
MPO30POCTI 1 OOIPYHTOBAHOCTI OOCSTIB HaJaHHS KPEIUTIB pediHAHCYBaHHS
KOMEPIIIHHUM OaHKaM, CBOEYACHOCTI 3/1MCHEHHS 1HTEPBEHII Ha BaJIIOTHOMY
PUHKY, IO COPHUATUME IMATPUMII JTOCTATHHOT'O PIBHS JIKBIAHOCTI OaHKIBCHKOT
CHUCTEMH Ta KypcOBOi1 CTaOUIBHOCTI, a 11, B CBOIO Yepry, 3a0e3MeunTh CTaIuil
PO3BUTOK BITYM3HSIHOI OAHKIBCHKOI CUCTEMHU.

YIPABJIIHHS JIKBITHICTIO KOMEPHIHHUX BAHKIB YKPATHU
baramena HaraJjin

HaykoBuii kepiBHUK: 1.e.H., npodecop UepeBans B.II.

Deonociiicbka (PiHAHCOBO-€KOHOMIYHA aKaJaeMis

[Toka3HUKKM JIIKBIZHOCTI OaHKy € OCHOBHUMH [OKa3HUKAMH HOro
(G1HaHCOBOI CTIMKOCTI, a €(QEeKTHUBHE YIpaBIIHHS JIKBIJHICTIO — 1€ OJHA 3
HaWBaXJIMBIIIKUX TPOOJIEM y JiSJIBHOCTI KOXKHOTO KoMepliiiHoro 6anky. banku
3alikaBjeHl B 3a0e3ledyeHHl BIACHOI JIKBIJIHOCTI, ajieé JaHy IpoOjaeMy
YCKJIQJIHIOE T€, IO JIKBIAHICTh OaHKY 3BOPOTHHO MPOMOPIiHHA KOro JT0XO.Y.
CporojiHi OaHKIBChbKa cHCTeMa YKpaiHU XapaKTepU3yeTbCs MEBHUM 3alacoMm
JikBigHOCTI. I{e HeraTMBHO MO3HAYA€EThC HA OAHKIBCBKOMY IPUOYTKY, TOMY IO
KOIITH HE BKIANAIOThCS B JOXiMHI omepamii. 3 iHmoOro Ooky, nedimut
JIKBITHOCTI CTaBHUThH MiJ 3arpo3y ILIATOCIIPOMOXKHICTH OaHKy. Takum YHHOM,
npoOJjieMa onTUMI3aIli piBHS JIKBIAHOCTI OaHKIB Ha ChOTOJHINIHIN JIEHb AYKE
aKTyajbHa.

BunukHenHs He30agaHCOBAHOI JIIKBIAHOCTI MOXXKEe OyTH OOYMOBIICHE SIK
BIUTUBOM BHYTPIIIHIX (DaKTOpIB, IO BIUIMBAIOTH Ha JIKBIAHICTH BCEPEIMHI
KOHKPETHHX OaHKIB, TaK 1 30BHIIIHIX, JIIOYMX Ha PIBHI JEpKaBH, 30KpeMa,
00o0B'sa3k0B1 HOpMatuBH JikBigHOCTI HBY. Sk Bigznauwae aBrop crarti «Ilpo
BapialiiHu{ MiAX1A A0 OLIHKM JIKBIAHOCTI OanaHcy Oanky» Bosokor C.II.
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po3noall  (PaKTUYHUX 3HAYEHb JIIKBIJHOCTI 3IMCHIOETHCS HE BIJHOCHO
HOPMATHUBHOTO 3HAYEHHSA, TOMY IO MPU IHOMY HEMHUHYYE MOPYIIYETHCS
HOpPMATHUB y TIOJOBHHI BHUMAJKIB, a II0J0 MEBHOI LUILOBOI (QyHKIii. VY
pe3ysbTari 1boro (akTUUHE 3HAYEHHS JIKBIAHOCTI 3HAYHO IIEPEBHIIYE
HOpMAaTuUBHE. Y 3B'SI3KY 3 IIUM, aBTOP MPOIMOHYE BapialliiHUi TPUHITUI OIIHKH,
TOOTO OIIHKY €(EeKTUBHOCTI yHpPaBIiHHS JIKBIAHICTIO OanaHCy OaHKY JOIIIBHO
3[IIACHIOBATH HE HA MiJCTaBl TPAHUYHOIO 3HAYEHHS HOPMATUBY, IO € OJIHUM 3
OCHOBHUX (DaKTOpIB YTBOPEHHSI HAIJIMIIKY JIKBIIHOCTI, a 3 ypaxXyBaHHSIM
Jiana3oHy MPUIYCTUMHUX BIIXHWJICHb BiJ] ONTUMAIBHOTO 3HAYEHHS JIIKBIIHOCTI.
[1, c.58].

Ha piBeHb JIKBIJHOCTI MOXKYTh BIUIMBATU HE TIIBKH MaKpOCKOHOMIYHI, ajie
1 MIKpOEKOHOMIYHI (haKTOpH, SIK1 J1F0OTh BCEPEANHI KOHKPETHOTO KOMEPIIIHHOTO
O0anky. Bueni ocrtaHHIM 4HacoM y CBOiX poOOTax 3BEpPTAIOTh yBary Ha pi3Hi
aCTMEeKTU YIpaBIIHHS JIKBIIHICTIO KoMepiliiHoro Oanky. Hampukiang astop
cTaTTl «EKOHOMIYHMI acneKT JIIKBIIHOCTI KoMmepuiiHoro 6anky» C. VHrommuH
posrisigae mpoOieMy YHpaBIiHHS 3 TOYKHA 30py ONTUMAIbHOI €KOHOMIYHOT
JOIIILHOCTI. BiH CTBEp/Ky€: KOJIM CTaBKa PO3MIIICHHS KOIITIB BHUIIE CTaBKH
MBK, norminpHie po3MilryBaTH BUTHHI 3acO00U B JOXiAHI 1HCTPYMEHTH, TOMY
10 B TAKOMY BHUIIQJKy JOXOJIM BlJ PO3MILIEHHS MEPEBUILYIOTh BUTPATH Bij
3anydeHHs kpeauty Ha MbBP 1 naBnaku [2, ¢.41].

[{ikaBuM € TIaXiJ aBTOPIB CTATTi «YTIpaBIiHHS JIKBIAHICTIO OaHKy 3
NOTJISiTy 3MIHM MIBHAKOCTI Horo ¢iHancoBux moTokiBy O.Bacropenko i
I".Azapenko. BoHu mpomoHyIOTh HAacTymHeE: MOTpeda KOMEpIiHOro OaHKy B
JIKBIAHUX 3ac00axX 3BOPOTHHO MPOMNOPLIMHA 3MiHI IIBUIKOCTI (PIHAHCOBUX
NOTOKIB. [Hakie KaXyuyu, YMM MEHILIE HWIBUIKICTb (PIHAHCOBUX IOTOKIB, TUM
OubIIIe MOTpeOda KOMEPIiHOTO OaHKY B JIIKBIIHUX 3aco0ax [3, c.61].

OpnuM 3 BapiaHTIB MIATPUMKU JIKBIJHOCTI MOXKE OyTH MPOIO3HUIIIS
MiABUIIEHOT MPOIIEHTHOT CTaBKH IO 3aJMIIKaM KOIITIB Ha TOTOYHOMY PaxyHKY
KJieHTa. 30UIbLIYIOYM TakKy IulaTy, OaHK OyJle CTUMYJIOBAaTH KIIIE€HTIB
3aTpUMYBATH HAJXOJKEHHS Ha PO3PaxXyHKOBI paxyHKU. Tomy IJIsi onmTHMi3alii
polecy MIATPUMKHU JIKBIAHOCTI KOMEPIIHHOTO OaHKYy MOIIIBHO PO3POOHUTH
nudepeHniioBaHy MPOIEHTHY CTaBKy IO 3aJMIIKaM KOIMITIB Ha MOTOYHHX
paxyHKax, MO SIKiil MjaHyeTbcsl poOUTH HapaxyBaHHA. MeHEIKMEHT OaHKy
MOXKE 3alpOINOHYBATH KJIIEHTOB1 30UIBIIUTH 3aJUIIKK 3aCO0IB HA IMOTOYHOMY
paxyHKy Ha meBHY cymy. [Ipu 1mboMy cTaBka HapaxyBaHHS BiJICOTKA Ha CyMy
30UTBIIICHHS 3AJIMIIKIB HA TOTOYHOMY PaxyHKY Oy/ie BUIIIE OCHOBHOI CTaBKH, 110
HapaxoBy€ Ha 3aJMIIKUA 3aco0IB [0 3anmuTaHHA (Hampukian, Ha 1-2%). Kpim
TOTO, JOLUIbHI po3poOKa ¥ BHPOBAIKEHHS CHUCTEMHU IPOIMOPLIHHOrO
30UIBIIICHHST TPOIIEHTHOI CTaBKM 3aJIC)KHO BiJ 301IbIIEHHS 3aJUIIKIB Ha
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NOTOYHUX PaxyHKaX: Ha KOKHY BCTaHOBIJIEHY OaHKOM CyMy 3011bIIEHHS 3aC001B
70 3amuTaHHS 30UIbLIyBaTH MPOIMOHOBAaHY TMPOIEHTHY CTaBKy Ha IEBHY
BEIUYMHY. 30UIBIIYIOYM TaKy IJIaTy, KOMEpUIMHUI OaHK Oyne CTUMYIIOBATH
KJIIEHTIB 3aTPUMYBATH 3JIUIIKK HA MOTOYHOMY paxyHKy. binbiiie Toro, kii€eHTH
OyIyTh MparHyTy MEPEeBECTH KOIITH MOTOYHUX PAXYHKIB 3 IHIIUX OaHKIB, TOMY
10 YMOBH HapaxyBaHHS BIJICOTKIB 0 3ac0o0ax Ha MOTOYHUX paxyHKax OibIie
BUT1JIHI. AJle HAWTrOJIOBHIIIE, 110 JAaHUW METOJ A€ MOXKJIMBICTH OLIBII TOYHO
MIPOTHO3YBAaTH BIATIK a00 301abIIeHHs 3ac00iB 70 3amuTaHHA. Lle m03Bosse HE
TIIBKA OUTBII TOYHO BWAUIATH TIEBHY YMOBHO TMOCTIMHY YacTHUHY 3ac00iB [0
3alUTaHHS W BKJIAJaTd i1 B JIOX1JHI omepauli, aje W Ja€ MOXIIMBICTh OUIbII
e(eKTUBHO PO3pPaxOBYBaTH NPOTHO3HY MOTpPeOy OAaHKy B JIKBIJHUX 3acolax i
MIATPUMYBATH HOTO JIIKBIAHICTb.

[Tomanpine qOCTiKEHHS i€l TEMH TOJIATaEe y po3poodini iHdGopmaIiiuux Ta
OpraHizamiiiHuX MoOJeNield YNpaBIiHHS JIKBIAHICTIO KOMEpPIIHHUX OaHKIB.
HeoOxinHO 3a1licHIOBaTM TNOIIYK HOBHUX Ta BIOCKOHAIIOBATH ICHYKOUHUI
IHCTpYMEHTapii yIpaBiIiHHS JIKBIIHICTIO, PO3POOUTH 1 BIOPOBAIUTU CUCTEMY
OMEepPaTUBHOIO aHAJI3y pPU3UKY BTPATH JIKBIAHOCTI, SKa TIPYHTYEThCS Ha
BU3HAYCHHI PIBHSA CTAO1ILHOCTI IACHBIB, JIKBITHOCTI aKTHBIB, BIANOBITHICTH
CTPYKTYpH BUMOT 1 3000B’s13aHb 0aHKY. [10TpeOyIOTh BAOCKOHAICHHS METOIUKH
IUTAaHYBaHHS JIKBIAHOCTI OaHKY, CCTeMa JIIMITYBaHHSI OKPEMHUX BHJIIB aKTHUBIB 1

MaCHBiB, MEXaHI13MH YIIPABIIIHHS TPOIIOBOIO MO3UIIIEI0 OAHKY.
1. Boowcorcos C.II. Ilpo eapiayitinuii nioxio 0o oyinku aikeionocmi 6anamcy Oamuky
/C.II. Boocowcos // Bicnuk coyianbHo - eKOHOMIYHUX 0ocniodcenb. — No24. — Ooeca. —
2006 — c.57-62.
2. Unrwowun C. ExonomiyHuil acnekm Kepy8awHs NIKGIOHICIIO KOMEPYIUHO20 OAHKY
/C. HUnowun // Byxeanmepis i oanku. —Ne7. — 2005. — c.41-43.
3. Bacwopenxo O. Kepyeanus nikgioHicmio KoMmepyitinoco OAuKy 3 No21i0y 3MIHU

weuoxkocmi oeo ginancosux nomokis / O.Bacropenko //bankiecoka cnpasa. — Nel. —
2006. — c. 60-63.

OCHOBHI HEJOJIIKHU I IEPEBAI' TEOPII YIIPABJIIHHA
JIOKBITHICTIO B BAHKIBCBKUX YCTAHOBAX
AHTKIB Bostogumup
HaykoBmuii kepiBHUK K. €. H., Jo1. Majgaxosa O. JI.
TepHoninbchbKM HAIOHATBHU €KOHOMIYHMI YHIBEPCUTET

Teopii ymnpaBiaiHHA JIKBIJHICTIO 3’SIBUWJIACh MPAKTUYHO OJHOYACHO 3
oprasizamicro Komepiiiaux OaHkiB. JIIKBITHICTh — I1€ NMHAMIYHUN CTaH, IO

3a0e3nedye MOBHOTY 1 BUKOHAHHS BCIX 3000B’s13aHb y OaHKIBCHKIN CHCTEMI Ta
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JOCTATHSI KUIBKICTh KOIITIB BIANOBIIHO 10 PO3BUTKY €KOHOMIKH CIIPOMOXKHICTh
O0aHKy BHMKOHYBAaTH CBOi 3000B’si3aHHS, CBO€YAacCHO 1 0e3 30uTKIB st cebe
noramwatu 6opru. lle HaiiBaxxnuBim (aktopu (piHAHCOBOI CTIMKOCTI MOpsn 3
IJIATOCIIPOMOKHICTIO.

JlikBigHICT, 0aHKy Ma€ BaXIWBE CYCIUIbHO-€KOHOMIYHE 3HAYCHHS,
OCKUIBKH 11 BTpaTa MOXKE MPU3BECTH 10 OAHKPYTCTBA CyO’€KTIB TOCMOIAPCHKOI
JUSTIBHOCTI , O@HKIB-KOHTpAareHTIB 1 HEAOBIpU HaceleHHs 10 OaHKIBChKOI
CUCTEMHU KpaiHh. 3a [HMX YyMOB BHHHUKAE TMOTpeda y BIPOBAIKEHHI [0
MPaKTHYHOI JISIBHOCTI KOMEPIIMHMX OaHKIB CY4aCHHX METOJIB 1 MiIXOJIB JI0
YIPABIIHHA iX JIKBIAHICTIO. TOMY y CydacHii OaHKIBCbKIA CUCTEM1 BUKOPUCTO-
BYIOTb pI3H1 TEOPIi YNPaBIiHHSA JIKBIIHICTIO. 3apa3 po3pi3HAIOTh YOTHUPHU TEOPIi:
KOMEPIIMHUX TI03UK, IEPEMIIICHHs, OYIKyBaHOTO NPHOYTKY 1 yIpaBIiHHS
nacuBamH.

OCHOBHUM HENONIKOM Teopii Oyno Te, HI0 BOHA HE BpaxoByBaja
KPEIUTHUX MOTPEO EKOHOMIKH, 1110 PO3BUBAETHCSA, OCKIJIBKH CTPOre JOTPUMAaHHS
Teopii 3a00poHsN0 OaHkaM (IHAHCYBAaTU PO3IIMPEHHS MIANPUEMCTB 1
obOnasHaHHsA, KYMiBIO OyIuMHKIB, 3emuti. L{g Teopis He 3Moria BpaxyBaTH
BIJIHOCHY CTa0lIbHICTh OAHKIBCHKMX BKJIaiB. BaHKIBCHKI BKJIaJX MOXYTh OyTH
BUJIy4YE€HI MO MEepUIiid HEOOXITHOCTI, aje HaBpsA Y BCl BKJIQJHHKU OAHOYACHO
3HIMYTb CBOi1 BKJaau. CTaOLIbHICTh BKJAIIB /103BOJIsI€ OaHKY pPO3MIIIYBATH
3aco0M Ha TTOMIPHO JIOBFOCTPOKOBI CTPOKHK 0€3 30MTKY IS JIIKBIHOCTI. Teopis
BUXOJIUJIA 3 TOTO, IO TIPY HOPMAJILHOMY €KOHOMIYHOMY MPOIIECi MOXKYTh OyTH
norameHi cBoe4yacHo. [JliliCHO, B mepioguM BHUCOKOI JAUIOBOI AKTHBHOCTI
IPOMHUCIIOBI 1 TOPrOBI KOMIAaHIi HE 3yCTpIYalOTh TPYAHOILUIB MpPU MOTalleHi
CBOiX 3000B’si3aHb. AJle B MEpioj €KOHOMIYHOrO craay 4u (piHaHCOBOI Kpu3
JiHisS "TOTIBKa — TOBApHI 3alacu — peajizailis — JAe0ITOpH M0 po3paxyHKax
— roTiBka" mopyuryerbes. ToMmy ¢ipMi 4u KOMITIaHIi cTae HE3pY4IHO, a 1HOMI 1
HEMO>KJIMBO Moramary 0aHKIBChbKY MO3UKy. Henoumik miei Teopii nossirae Takox
B TOMY, 1[0 KOPOTKOCTPOKOBA CaMoO JIiKBiI0BaHa MO3MKa B YMOBaX HOPMAaJIbHOTO
E€KOHOMIYHOT'O PO3BUTKY 3a0€3Ieuye JIIKBIAHICTb.

Teopis mepemimieHHss 6a3yeTbcsi HA TBEPIDKEHHI, IO OaHK MoOXke OyTH
JIKBITHUM, SIKIIO HOTO aKTUBU MOYKHA MIEPEMICTUTH YU IPOAATH KPEAUTOPAM YU
1HBECTOpAM 3a FOTIBKY. SIKIIIO KpEIUTH HE MOramarThCa B TEPMiH, TO NEpeaaHi
B 3a0e3Me4YeHHs MO3WKH TOBApHO-MaTepiajbHI IIIHHOCTI MOXYTh OYTH IPOJIaHi
Ha PUHKY 3a TOTIBKY, @ Y BHUIQJKy MOTpeOM B 3aco0ax MOKHA 3BEPHYTHUCH JI0
pedinancyBanns llenTpansHoro 6anky. B gaHomy BHmajakKy yMOBOIO TMOKPUTTS
noTped OKpPEeMOro KOMEpIiHHOro OaHKy B JIKBIJHHUX pecypcax € IOCTiiiHa
HasBHICTh aKTHUBIB, SIKI MOXHA MPOJIaTU. BIJIMOBIAHO, OaHKIBCbKA cUCTEMa Oyjie
JikBigHOMO, KO IleHTpansHuii 6aHK OyAe BUIBHO KYIUISITH MPOTIOHOBaHI J0
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nepeo6sniky akTuBH. [lpu 1bOMy Jerko peani3oBaHl PUHKOBI LiHHI Mamnepu
0araTo yacy po3risalnch B SIKOCTI XOpOIIOro JKEpesa JIKBIAHUX PE3epBIB,
OCKIJIbKM TaK1 I[IHHI Marepy MO>KHA MEPETBOPUTH B TOTIBKY. TOMy Ha HUX 4acTo
IOCUJIAIOTBCS  SIK  Ha pe3epBU BTOpuHHOI uepru. [o0 3abe3neuntH
KOHBEpTYBaHHs 0€3 3aTPUMOK 1 BTpaT, BTOPMHHI PE3E€pPBU MOBUHHI BIANOBIAATH
TPOM BHUMOTraM: KOPOTKMH CTPOK IOTAIIEHHS, BUCOKA SKICTh 1 PEai30BaHICTb.
BoHu mnoBuHHI OyTH 3axXWIlEHl BiJI KPEIUTHOTO PU3MKY 1 PU3UKY 3MIHH
PUHKOBUX MPOLIEHTHHUX CTaBOK, a TaKOXX IpOJaBaTUCh HA pPHUHKY 3
KOPOTKOCTPOKOBHUM IOBITOMJICHHSIM.

OT1ox, 0aHKH 3aCTOCOBYIOTH y CBOil JiSUTBHOCTI BC1 3a3HaU€H1 BUIIE TEOPIl,
npore JAesKi 3 OaHKIBCBKMX YCTAHOB BUJIUISIOTH JUisi poOOTHM OJHY 3 HHX.
Oxpemuii OaHK MOXKE€ ONMHUTHUCh Yy KpHU30BOMY CTaHl HE JIMIIE 4Yepes3
MPOpPaxyHKH B YMIPABIIHHI JIKBIAHICTIO, @ ¥ BHACIIAOK PI3KOTO MOTIPIICHHS
SKOCTI HOr0o aKTHBIB. AJle HE3aJeKHO BIJ MPUYHMH, SKI ii 3yMOBWIH, came
JIKBIAHICTh HAMOLIBIIOK MIPOIO XapaKTepUu3ye Takuid (PIHAHCOBHUM pecypc, MpU

SKOMY BIH MOY€ BUPIIIYBAaTH HAa3pijil MpoOIeMHu.
1. Jluc 1. Yoockonanewns ynpaeniHusa JiKGIOHICMIO OAHKY 8 YM08AX C8imoseoi
ginarncosoi kpusu. / leop Jluc / bankiecoka cnpasa Ne4 (88) — 2009. — C. 19-25
2. Psab6ina JI Jlikionicmbs ma nNiamocnpoOMONCHICMb KOMepYiuHo2o OaHKy, ix
83a€mM038 ’a30K ma iominnocmi. / Jlroomuna Pabina / Banxiscvka cnpasa - Ne6 (90).
—2009. - C. 72-84

3ACTOCYBAHHSA CUCTEMU KOMIIVIEKCHOI'O AHAJII3Y
JIOIKBITHOCTI BITYN3HAHUX BAHKIB SIK HEOBXI/ITHA YMOBA
E®EKTUBHOCTI BAHKIBCHKOI JISIJIbHOCTI
Axumenko FOain
HaykoBuii kepiBHUK: K. €. H., 1oll. Bacuibuummnn O.b.
TepHoniyibchbKMii HANIOHATBHUI €KOHOMIYHUI YHIBEpCHUTET

Po3Butok OaHKiBChKOi cucTeMu YkpaiHu Ha moyaTky XXI cTomTTs
CYIPOBOJKYETHCS KPHU30BHMH SIBUIIIAMH, OJIHIEI0 3 MPHUYHUH SKUX, € PIi3Ki
KOJIMBAHHS JIKBIZTHOCTI KOMEPIIIHHMX OaHKIB, M0 CHPUYMHEHI CTPIMKHAM
BiJITOKOM JIEMIO3UTIB HACEJICHHS, MOTIPIICHHSIM SIKOCTI KPEIUTHOTO MOpPTQEto,
HaJMIPHUMH 0OCsiraMd  30BHIINIHIX BaJIIOTHUX 3al03U4€Hb, KYpPCOBOIO
HECTAOUIBHICTIO TOIIO. 3 METOK TOJOJaHHS KPU30BHX SIBUI B OaHKIBCHKIi
cucteMi Ta 3amobiraHHs iX B MaiOyTHROMY, TOTPEOY€ YIOCKOHAICHHS
MEXaHI3M YOpaBIiHHS JIKBIAHICTIO KOMEpIIMHMX OaHKiB, a 30KpeMa Takuil
BXKJIMBUI €JIEMEHT SIK aHaJi3 JIIKBIIHOCTI.
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ToMy METOI0 1aHOTO AOCHTIIKEHHS € pO3pOO0Ka KOMILJIEKCHOI CHCTEMHU aHai3y
JIKBIAHOCTI JIJIsl PaHHBOI A1arHOCTUKHM Ta JIOKaJI13allil 3arpo3 BUHUKHEHHS KpU3HU
JIKBIAHOCTI K OKPEMOro KOMEpLIMHOro OaHKy, Tak 1 WL1JI0i OaHKIBCHKOI
CUCTEMHU.

CyvacHa npaktuka (yHKIIOHYBaHHS OaHKIB CBIAYUTH MPO TE, IO B MEPIOA
HecTaOlIpbHOCTI  (DIHAHCOBUX  PHUHKIB Ta  3aralbHOCKOHOMIUHOI  KpH3HU
yOpaBIiHHS OaHKOM KapAWMHAIbHO 3MIHIOETHCA BIANOBIZHO JO BHUMOT
BHYTPIIIHHOI'O TA 30BHIIIHBOIO CEPEAOBUIIIA.

VYrpaBiiHHS JTIKBIIHICTIO, HA CHOTOHINIHIN I€Hb, € TMPIOPUTETHUM HAMPIMKOM
y 0aHKIBCbKOMY MEHEI)KMEHTi, OCHOBOIO €(hDeKTHUBHOCTI SKOTO € aJICKBaTHUN Ta
OTNEpaTUBHUI aHalli3 JIIKBIIHOTO CTaHy OaHKY, BIJ pe3yJIbTaTiB I[bOI'O aHaJI3y
3QJICKUTh BUBAYKEHICTh Ta OOIPYHTOBAHICTh MPUUHATTS YIPABIIHCHKUX PIIICHb.
BiamoBimno 10 yMoB (yHKIIOHYBaHHS OaHKy, 3a 3BUYAWHOTO YU
AHTUKPU30BOTO YIMPABIIHHA HEOOXITHO PO3POOISITH CHUCTEMY I1HCTPYMEHTIB
KOMIIJIEKCHOT'O aHaji3y JIKBIIHOCTI, fika O MOBHICTIO BUPILIyBaja MOCTABIICHI
nepes Hero 3ajadl.

Jlns  anamizy JIKBIZHOCTI OaHKy B CTaOUIBHMX YMOBax (DYHKI[IOHYBaHHS
3aCTOCOBYETHCS TMOPIBHAJIBHUAN aHANI3, KU Tiepenadayae 3iCTaBICHHS 00’ €KTY
JOCJIKEHHS. 3 YK€ ICHYIOUMMH TEHJCHI[ISIMH 3 METOI BU3HAUEHHS CHUIBHUX
03HAaK 4YM pO301>KHOCTEH 32 OCHOBHUMHU NapaMeTpaMH aHai3y.

Jnsa  Oubm  1MOOKOro  aHami3y  IMOKAa3HWKIB  JIIKBIIHOCTI  HEOOX1JTHO
3aCTOCOBYBaTH (PAKTOPHMI aHANi3, SKUW JOCIHIKY€E BIUIMB OKpeMUX (PaKTopis
Ha pe3yJbTaTUBHUN TMOKa3HUK. l[IpoaHanizyemMo 3acTOCyBaHHS HAaBEIECHOTO
IHCTPYMEHTAapII0 Yy KOHTEKCTI aHalli3y JIKBIAHOCTI OaHKY.

Tak, oqHUM 13 OCHOBHUX (aKTOpiB, LI0 BHU3HAYAIOThH JIKBIJHICTH OaHKy, €
XapaKTePUCTUKHU HOT0 aKTUBIB Ta MMACHUBIB.

AHaJl3 aKkTUBIB mepeadadae OMIHKY PIBHSA JIKBIIHOCTI, JOXIAHOCTI, PU3HKY
aKTUBIB B LIJTIOMY Ta 3a OKPEMUMH MOPT(eIsIiMHI; BUSHAYCHHs nuBepcudikaiii 3a
IHCTpyMEHTaMH TPOBEACHHS OIepalliii, ramy3sMd, KOHTpareHTamH, Teorpa-
(GIYHUM PO3MOIIOM; PIBHS PO3BHMHEHOCTI Ta JIOCTYMHOCTI PUHKIB 32 KOXHOIO
OKPEMOIO TPYTIOI0 aKTHBIB.

3a koedIlI€eHTHUM aHATI30M PO3PaXOBYIOTHCS MOKA3HUKH, sIKi Oe3mocepeHbo
BU3HAYAIOTh JIKBIJHICTh OaHKY 3 TOYKHM 30py 3amacy. BuauisitoTe 30BHIIIHI
(HOpMAaTHBH JIIKBIIHOCT1, BUKOHAHHS SIKUX KOHTpoitoeTbess HBY) ta BHyTpimHI
Koe(DIIieHTH JTIKBIMHOCTI (CyKyHHICTh 3HAY€Hb BIJHOCHUX TMOKA3HUKIB, IO
BHU3HAYAIOTh MIHIMAJILHO JIOMTYCTUMUHN PIBEHB JIIKBITHOCTI OaHKY).

HeoOxi1HO 3a3HauMTH, O KOEQILIEHTHUA METOJ, KpIM HOro MpPOCTOTH Yy
3aCTOCYBaHHI Ta JOCTYMHOCTI 1H(oOpMaIiiHOi 0a3u, Mae 1 psia HEIOTIKIB.
3okpema, HeOOXiaHICTh OaHKIB y 3HAYHOMY OOCSI31 CTBOPIOBATH PE3€pPBH, SKi
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MOXHa OyJi0 O pO3MICTUTH Yy HOXiAHI aKTHBH, a TaKOXX HEMOXKIUBICTh
KOMILJIEKCHO OLIIHUTH 3arajbHy TEHJICHLII0 3MIHU JIKBIIHOCTI OajiaHcy OaHKy
yepe3 BUKOPUCTAHHA OKPEMMX MOKa3HUKIB. Heoiiku koedilieHTHOro MEeToy
MOKPUBAE 3aCTOCYBAHHS METO/IB HEMapaMETPUYHOI CTATHUCTHUKKA HAa OCHOBI
3aCTOCYBaHHS JUHAMIYHOTO 1HAMKATopa. J[nHaMivHUN 1HAMKATOP JIIKBIIHOCTI —
e IHTEeTrpaJbHUN MOKA3HUK, 110 BUKOPUCTOBYETHCS IJIsI KOMIUIEKCHOI OIIIHKU
CTaHy JIKBIAHOCTI OaHKy. IHaukatop OyAyeTbCcs Ha OCHOBI 3aCTOCYBaHHS
OpJIMHAIBHOI IIKAJK, 332 JOMOMOTOI SKOI MOXHA BHUSBUTH HAasBHICTH O3HAK
JIKBIHOCTI B MOKAa3HUKAX Ta IX ICTOTHICTh y MOPIBHSIHHI 3 iHIIUMHU [3, . 31].
OxpiM KOE]IIIEHTHOTO METOAY Ta METOJIIB HEMapaMEeTPHUUHOI CTAaTUCTHKH, IPU
aHaJi3 JIKBIHOCTI OaHKy JOLUIBHO BUKOpUCTOBYBaTH 1 Meroa GAP-anamisy,
0 KOHIICHTPYE yBary Ha po301KHOCTI OOCSTIB Ta CTPOKIB TOTAIICHHS Ha
OKpEeMHUX YacOBUX IHTEpBajaxX aKTUBIB Ta macuBiB OaHky. [lanuii meron
PO3pOOIISIETECS 3 METOIO TIPOBEACHHS OIIHKH MOTPEOM B 3aTy4EHHI JOJATKOBHUX
KOULITIB JJIsl SMEHIIEHHS! PU3UKY JIKBIIHOCTI.

B cBow uepry mjis OUIHKM PU3MKY JIIKBIJHOCTI BUKOPUCTOBYIOThCA VAR-
MeTtozoJiorii. OCHOBOIO 3a3HAYEHUX METOJMK € OIiHKa KariTaay, He0OX1HOTOo
JUIST TIOKPUTTSI pU3UKY JikBigHOCTI. VAR (BapTicTh mia pU3UKOM) — II€
BUPAXEHUN Yy TPOLIOBHX OJMHHULAX pPO3MIp 30UTKIB, SIKI HE NEPEBUILYIOThH
OUIKYyBaH1 B JAHOMY IEpi0/i1 Yacy 1 3 3aJJaHOK0 IMOBIpHICTIO [2, ¢. 12].
VAR-anani3 € epeKTUBHUM JIMIIIE 3a CTa0lILHUX YMOB, OCKIJIbKH HE BPaxOBY€E
OIIHKY TMOTEHIIMHUX BTPAT, IO MOXYTh OyTH TMOHECEHI OAHKOM y BHUMAAKY
peanizaiii eKCTPaOpJMHAPHUX TMOJIA 3 IMOBIPHICTIO HAaCTaHHS, sIKa HE
BKJTIOUAETHCS B Jllalla30H MMOBIPHOCTEW 32 HOPMajJbHUM 3aKOHOM PO3MOJiTY.
ToMy y KpH30BHX yMOBax JOIJIBHO 33aCTOCOBYBAaTH CTPEC-TECTYBAHHS, IO
BpPaxOBY€ 3a3HAYECHUI HEJIOJMIK.

TakuM YMHOM, 3aMPONOHOBAHA CHCTEMa KOMIUJIEKCHOTO aHali3y JKBIJHOCTI
JOTIOMOE IMPOBECTU PAHHIO JIATHOCTUKY MOKJIMBUX 3arpo3 Uil JISJIbHOCTI
O0aHKy Ta BXXUTHU HEOOXIIHMX 3aXO[IB IIOAO IX MiHIMI3alli, a IPyHTOBHICTh Ta
JOCTOBIPHICTh PE3YyJIbTATIB aHaNI3y JIKBIJHOCTI, HA Hall MOV, CTaHe
3aMoOpyKO0 €(PEeKTUBHOCTI YMpaBiiHHS (DIHAHCOBHUMH IOTOKaMU OaHKIBCHKOI

YCTaHOBH.
1. Ananiz 6anxisecoxoi disnvnocmi [Texem] : niopyun: KHEY, 2005. — 600 c.
2. bapbawos, A. Ynpasnenue ¢punancosvimu puckamu 8 dbaunxe [Texcm] / A. bapbauwios
// bBanxosckuti ayoumop. — 2005. —Nell. — C. §-13.
3. Kapuesa, I T. Bukopucmanns memooie Henapamempuuuoi Cmamucmuku O0js
oyinku pusuxy nixgionocmi 6ankie [Texcm] / I. T. Kapuesa // Bicuux
Hayionanvnoco 6anxy Yrpainu. — 2007. — Ne 7. — C.31-40.
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CUCTEMA OBOB’A3KOBOI'O PESEPBYBAHHAI, SIK
IHCTPYMEHTY PEI'YJIOBAHHA JIIKBITHOCTI
Ko3bmyk Harans
HaykoBuii kepiBHHK: 1.e.H., mpod. Ky3neunosa A.51.
YuiBepcurer 0ankiBcbkoi cipaBu HBY (M. KuiB )

ExoHoMiyHa HeCTaOUIBbHICTh 3MYIIYE KEPIBHULTBO OAHKY OCTaHHIM YacoOM
NPUIUISATA OCOOJIMBY yBary MOMJIMBOCTSIM OIIIHKM Ta KOHTPOJII OaHKIBCHKOTO
pusuky. UuM BUIUE CTYMiHb pU3UKy Oepe Ha cebe OaHK, TUM BUILIMM MOBUHEH
OyTu mpuOyTOK, Ha SIKHH BIH MOXE pO3paxoByBaTH. TOoMy, OCHOBHa 3ajaya
OaHKIBCHKOT oOpraHizamii Mojsira€ B JOCATHEHHI ONTHUMAJIbHOIO TMO€IHAHHS
PU3MKOBOCTI Ta TMNPUOYTKOBOCTI BUKOHYBaHUX OaHKoOM omepariiid. Otxe,
aKTYyaJli3y€eThCsl MIUTAHHS CTBOPEHHSI CUCTEMHU O0OB SI3KOBOTO pE3e€pPBYBaHHS, K
IHCTPYMEHTY PEryJIIOBaHHS JIKBIIHOCTI, 1[0, B CBOIO YEPTy, BUCTYIAE SIK OJTHE 3
HalCyNepewINBIIINX TUTaHb Y AISUTBHOCTI IEHTPAIBLHOTO OaHKY Jep KaBH.

Cnipn 3a3HauMTH, 110 B CBITOBINA MPaKTHULI € KIJIbKA BApPIaHTIB CTPaXyBaHHS
BKJIQAIB (I3MYHUX OCI0O — II€ IIEHTpali30BaHl Ta JACIECHTPaATI30BaHI CXEMH
ctpaxyBaHHA. lleHTpanizoBaHi cXeMH CTpaxyBaHHS IependadaloThb CTBOPECHHS
MIKOaHKIBCBKOTO (POHAY cTpaxyBaHHs a0O TapaHTyBaHHS JEMO3UTIB, IO
dbopMy€eThCSl 3a PaxXyHOK BHECKIB KOMEPIIMHUX OaHKIB, fKi BEAYTh POOOTY 3
BKIagamMu (i3uyHUX oci0. BxmagHukam ycix, 0e3 BUHUHATKY, KOMEPLIMHHUX
0aHKIB, SKI € y4YacHMKaMu (OHIY B pasi MOTIPIICHHS CTAaHOBHUINA OaHKY,
rapaHTy€eThCS IOBEPHEHHSI BKIIAy B MeXax NeBHOro JimiTy. [Ipu upomy, sKIio
«1roTeprnae» oauH O0aHK, MpeTeH31i HOro BKJIAJHHUKIB MOXYTh OyTH 3aJJ0BOJICHI
32 paXyHOK BHECKIB 1HIIMX OaHKiB. TakMM UMHOM MpallOe CXema COJIIJaPHOro
CTpaxyBaHHS.

JleueHTpaii3oBaHa cxeMa Iepeadadae CTBOPEHHS CTPaxOBOTO pPE3EPBY
0e3nocepelHbO Ha PIBHI CaMOro KOMEpLIHHOro 0aHKy, 1 y pa3l HEIOCTaTHOCTI
3ape3epBOBAHMX KOILUTIB BHUHHUKAE TMpo0jemMa 13 KOMIICHCALIEI PEIITH
BKJIaJAHUKIB. Tomy HalOUIBII MPOAYKTUBHUM MEXaHI3MOM € IIEHTpasli30BaHa
CXeMa CTpaxyBaHHS.

Kpim TOro, 3anexHo BiJ JDKEpeld MOKPUTTS pe3epBH MNOAUIAIOTH Ha
cneniaigbHi Ta 3aranbHi. CrienianbHi pe3epBH CTBOPIOIOTHCS ISl BIIIKOTYBaHHS
MOXJIMBUX 30UTKIB 3a KpeauTaMu, JeOITOPCHKOI0 3a00proBaHICTIO OaHKIB Ta
IHITUMU aKTUBAaMH. 3arajibHi pPE3epBH € HEOOXITHUM JOMOBHEHHSM [0
cnemniaabHuX. BoHu (opmyroTecs 3a pileHHSM 3arajdbHUX 300piB OaHKy Ha
pI3HI BHUIM pHU3HMKY 3a pPAaXyHOK MpUOYTKY KOMEpPUIMHUX OaHKIB, SKHUI
3aJIMIIMBCS MMICJIA CIUIATU JMBIICH]IIB, a CHEllalbHl Pe3epBU — BIIHOCATHCA Ha
BUTPATU KOMEPIIHHUX OaHKIB. 3arajibHi pe3epBU 30UIBIIYIOTH PO3MIpP BIIACHUX
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KOIITIB KOMEpPUIMHUX O0aHKiB, a CHeliaJbHi — 3MeHIIyITh. CTBOpEHHS
3arajibHOro pe3epBy — 1€ MePEePO3NOILI CTaTeH KaIiTay.

3aranbHl pE3epBU CTBOPIOIOTHCSA MJIsi BIAIIKOAYBAHHS MOXJIMBOTO HeE-
nependayeHoro pusuky. Lle myxxe CyTTeBO, OCKIIBKH OOCAT KamiTally MOXKE He
3MEHIITYBaTUCS B pa3i c(hOPMOBAHOTO 3arajibHOTO PE3EPBY B CYMI, sIKA TOCTATHS
JUIA TIOKPUTTS 30UTKiB. BpaxoByroum 110 0OCTaBUHY, KEpIBHHMIITBO OaHKy Ta
300pH aKI[IOHEPIB MOBUHHI 0OpaTH MPaBWIbHY CTPATETIIO 100 HANpPsIMIB PO3-
noAuTy npuOyTKy. POpMyrOUH CIeliajibHI Ta 3arajbHi pe3epBU, OAHK HE JIMIIE
3aCTPaxoOBYy€ CBOIO AISUTHHICTH BiJl pU3HWKY BTpaT, a i 3a0e3medye yCHilllHe BU-
pilieHHs TPOOJIEMHUX MUTAaHb OAHKIBCHKOTO MEHEIKMEHTY B MailOyTHbOMY[ 1 ]

CTBOpeHHS pe3epBiB — i€ BUSHAHHS BUTPAT JUIsl BIAOOPaXKEHHS peaibHOro
pe3yJbTaTy IISNIBHOCTI OaHKY 13 ypaxyBaHHSIM IMOTIPIICHHS SKOCT1 HOTO aKTHUBIB
ab0 TIiJBUINEHHS PU3UKOBAHOCTI Horo omepamii. CremiaabHi  pe3epBH
CTBOPIOIOTHCS 3a BCIMa BHUJIaMU aKTHBIB y HEOOXimHMX cyMmax. HaBomsaTbes Taki
BUJM CIELIAJIbBHUX PE3EpBiB: IiJ 3HELIHEHHS OOpProBUX I[IHHUX Marepis, LIO0
pedinancyrorbess HBY; min 3a0oproBaHicTh 1HIIMX OaHKIB; MiJl A€OITOPCHKY
3a00proBaHICTh 3a OmepallisiMu O0aHKy; Mij 3a00proBaHICTh 3a KpeAuTaMu, SKi
HaJlaHl KJIEHTaM; 1] 1e01TOPChKY 3a00proBaHICTh 3a ONEPaIliIMH 3 KJI1€HTaMH
OaHKy; IiJ 3HELIHEHHS LIHHUX HamnepiB y noprdent 0aHKy Ha MpoJax; Mija
3HELIIHEHHS I[IHHUX ManepiB y noptdeni OaHKy Ha IHBECTHI[li; Ha MOXKJIMBI
BTPATHU 32 CYMHIBHOIO 1€01TOPCHKOIO 3a00pTrOBaHICTIO.

SIk mpaBuMIIO, 3aKOHOJAABCTBOM KpaiHU PETYJIOIOTHCS BEPXHS 1 HUKHS MEXI
pEe3epBHUX BHUMOT, y Jdiama3oHi SIKUX LEHTpadbHUl OaHK (ikcye (PaKkTUIHO
YUHHI HOPMH Pe3€pBYBaHHSA 3T1AHO 31 CTAHOM KPEJAUTHOI'O PUHKY Ta 3aBJAHHIM
MOTOYHOI IPOILIOBOI MOJITHUKH.

3o0kpema, 3rigHo 3 BiamoBigHuMu BKaziBkamu HBY, 3 TtpaBHs 1993 poky
HOpMa pe3epByBaHHs (JeMOHyBaHHs) OaHKaMU 3aJTy4€HUX KOILTIB Ha OKPEMOMY
paxyHKy ctaHoBuia 25% (cepenus HopMa) — AudepeHIiioBaHi HOPMU 3aJIEKHO
BIJI JPKEpEJ 3aJIy4YeHUX KOILTIB, y TOMY 4Mcii: 25% - Ha po3paxyHKOBI MOTOYHI
paxyHku, 60% - xomrtu aepxaBHoro Orwmkery, 40% — KOIITH MICHEBUX
oromxkeriB, 20% - BKIIaJu HACEJICHHSI, 3JIy4eH1 Ha CTPOK 70 6 micsmiB [2, c.11].

Ha cydacHomy etami, y opmyBaHHSI 000B I3KOBUX pE3€pBiB BHECEHI TaKi
CYTT€B1 3MIHM SIK: 3/1iiCHEHHS (opMyBaHHS 00OB SI3KOBUX PE3EPBIB JUIIE HA
3alydeHi OaHKaMM KOINTH B 1HO3EMHIM BaIOTI; 3I1HCHEHHS (HOpPMYyBaHHS
000B"s13KOBUX pe3epBiB y po3Mipi 50% Bif BU3HAYEHOI CyMH Ha OKPEMOMY
paxynky B HBY, a me 50% - Ha KOpECHOHJIEHTCHKOMY PaxyHKY 3 BHUMOIOIO
II0JIEHHOTO JOTPUMAaHHS 3aJMIIKIB KOIITIB HA KOPpaxXyHKy He MeHie K 90%
BiJl CyMU O0OOB SI3KOBUX PE3EPBIB; 3aMPOBAHKEHHS IJIaTH 3a 30€piraHHs KOILTIB
000B ' SI3KOBUX pe3epBiB OaHKIB HA OkpeMoMy paxyHKy B HBY [3].
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CrBopeHHs1 cucTeMH OOOB’SI3KOBOTO PE3EpPBYBAaHHA SIK 1HCTPYMEHTY
peryJaroBaHHs JIKBIAHOCTI — OJHA 3 HallCynepewInBINX NMPoOJIeM y TisIbHOCTI
LHEHTpaJIbHUX OaHKiB. 3 OJHOro OOKY, ICHYBaHHS MEXaHI3My pE€3epBYBaHHS
3HUKYE 3arajibHUH PU3UK OAHKIBCHKOI CHUCTEMHU 1 € HEOOXIJIHHM €JIEMEHTOM
MaKpOEKOHOMIYHOTO PETYJIFOBaHHS TPOIIOBOi MacH. 3 1HIIOTO — Taka CHCTeMa
Ma€ CyTTEBl HENONIKU. Benuka yacThHa KpPEAMTHHX PECYpPCiB BUIIYYAaeThCS 3
OaHKIBCHKOTO, a, 3pPEILITOIO0 1 3 BUPOOHUYOro ceKTopa. Pe3epByBaHHS 3alyyeHuX
KOIITIB 301IBIITY€E TXHIO BapTICTh, 110 3MYIIIy€ OAHKU BCTAHOBJIFOBATH I1JIBUILICHI
BUMOTH JI0 JIOX1JTHOCTI aKTUBHHUX OIEpallii.
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pu3uKy nikeionocmi oanxis // Bichuxk HBY.- 2007. Ne7.

2. I'pebenux H. Pozeumok i onmumizayis Mexamizmie ma iHCmpymMeHmie MOHemapHoi

nonimuku // Bichux HBY.- 2010.- No2.- ¢.10-15.

3. www. bank. gov. ua - ogiyitinuii caum Hayionanvnozo 6auky Yrpainu.

OCHOBHI HAIIPAMUA CHIBIIPAIII ®OHAY 'APAHTYBAHHA
BKJUIAIB ®I3UYHUX OCIb 3 HAHIOHAJIBHUM BAHKOM
YKPAIHU
bo6anuu Anapii
HaykoBuii KepiBHHMK: K.€.H., 1ou. I'ananyn H. /1.
TepHONiJIbCHbKMI HANIOHATBHUI €KOHOMIYHUI YHIBEpCHUTET

Anomayis. B Te3ax po3risaaeThes 3aKOHOAaBYa 0a3a Ha SIKY ONUPAETHCS Y
CBOIH aisanbHOCTI DOH rapaHTyBaHHs BKJIaAiB (piznyHux ocid (nani — GI'BOO,
@doH/), BUCBITIIOITHECI OCHOBHI HampsMKHA CHiBopami MbK DoHaoMm
rapaHTyBaHHS BKJIaJliB (pizuuHux ocid Ta HarionansHuMm 6ankoMm Ykpainu (mami
— HBY, Hanbank), nns 3a0e3nedeHHs CTaOUIBHOCTI OaHKIBCHKOI CHCTEMHU.
Takox HaBOAATHCS MEBHI HUISIXU PO3LIMPEHHS B3a€EMOBITHOCUH MK @I'BDO Ta
HBY.

Ilocmanoska npobnemu. 3a nepios KpU3K BiITUM3HIHA OaHKIBChKA CHCTEMa
nocTasa nepesl HOBUMH BUKJIMKaMHU Cy4aCHOTO €KOHOMIYHOTro mpoctopy. [licis
0araTbOX pOKIB CTPIMKOTO PO3BUTKY OaHKIBCHKOTO CEKTOPY HACTYIHB
rbokuit cnag. HecrabinbHa poboTa, a B JEIKUX BUMAJIKaxX 1 OAHKPYTCTBO,
OaHKIBCHKUX YCTaHOB, KOH(IIKTH MiX BJIACHUKaMH JCTO3UTHHMX KOPIIOpallii,
HEJIOCTYIHICTh BKJIAJIIB Ta, BIIMOBIAHO, TIaHIKa KIIIEHTIB — 11¢ BCE Ti MPOOJIEMHU 3
SKUMU YKPaTHIl 31ITKHYJMCSA 32 OCTaHHI TpU poku. Ha Ti1i Takux moiid 0co0amBo
BaXJIMBY pPOJb BiAirpaja MO3UTHUBHA OaratopiyHa crtaduibHa pobota DoHIy
rapaHTyBaHHs BKJIaaiB (PI3UYHUX OCI0, — SIK rapaHTa MOBEPHEHHS HEAOCTYITHUX
BKJIA1B KJII€HTAM.
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Ha choronHimiHii AeHb aHal3 Cy4acHOI CUCTEMH rapaHTyBaHHS BKJIa/iB B
VYkpaiHi € TOCUTh akmyaibHum 1, Ha HaIly AYMKY, IMUTAHHS IO CTOCYHOTHCS
nisbHOCTI I'BDO notpebyroTh AeTanbHOTro po3risany. ToMmy memoro pobomu
€ BU3HAUCHHS OCHOBHHMX IPIOPUTETHUX HANPSMKIB criBhpani Mk DoHaoMm
rapaHTyBaHHS BKJaAiB (i3uyHuX oci6 Ta HamionansHum OankoMm YkpaiHu, 1o
0, B CBOIO depry, 3a0e3lMedymsio BHCOKY Oprasizamio (QyHKIIOHYBaHHS
OAHKIBCHKOTO CEKTOPY EKOHOMIKM YKpaiHM Ta MOKpamuio e(eKTUBHICTb
JISJTBHOCT1 BITYU3HSHOT CHCTEMH CTPaxXyBaHHS JCMO3UTIB.

Buknao ocnoenoco mamepiany. B VYkpaini cuctema CTpaxyBaHHS
Jeno3uTiB mpeacTaBieHa DOHIOM TrapaHTyBaHHS BKJIAiB (Pi3udHHX OCiO.
OI'BDO 0OyB ctBopenuii YkazoMm [Ipesunenta Ykpainu Bin 10 Bepecus 1998
poky Ne 996 «Ilpo 3axoau moA0 3aXHCTy MpaB (Pi3MUHMX OCIO — BKJIATHUKIB
KOMepIiiiHuX OaHkiB Ykpainw». OjgHaK, IOBHOILIHHOK isJIbHICTE DOHIY
MokHa Oyno HazBatu 3 20 Bepechs 2001 poxy micis Toro, sik BepxoBna Pana
Vkpainn npuiiHana 3akoH YkpaiHu «IIpo ®donp rapaHTyBaHHS BKJIAJIIB
b13uyHuX 0CciO», Ta, K HACHIAOK, Oyyio 3arBepakeHo yuHHE [lonoxxkeHHs mpo
®dona rapanTyBaHHa BkiaaiB ¢izmuHuX oci6 I[locranoBoro HarionaasHOrO
O0anky Ykpainu ta Kabinery MinictpiB Ykpainu Ne 1301/268 Big 30 ceprus
2002 poky [1].

Tox, ®I'BOO — ne nepkaBHa E€KOHOMIYHO CaMOCTIHA HENMpUOYTKOBa
CIieliajli3oBaHa YCTaHOBA, sIka BUKOHY€ (DYHKIII JepKAaBHOTO YIPABIIHHS Yy
cthepi rapanTyBaHHS BKJIAJIB (PI3UYHUX 0CIO Ta Mae BiJOKpeMIICHE MaitHO [2].

Xapakrepusytoun AisutbHICTE DoHIY, HEOOXiTHO BIIMITUTH, IO BIiH
NOCTiiiHO Bene cmiBnpaiio 3 HamioHansHuM OaHkoM YKpaiHM MpU BUPILICHHI
PI3HUX MUTaHb.

[lepm1 3a Bce, MO3UTHUBHUM KpokoMm Oyno Te, mo HBY OpaB aktuBHY
y4acTh npu cTBOpeHHI DOHAYy rapaHTyBaHHsS BKJIaAiB ¢izmunux ocib. Came
kot Hanbanky y po3Mipl ABaALSTH MUIBMOHIB T'PUBEHb CTAJIM MEPIIHM
BHECKOM y DOH]/I.

[Ipote, uuM nepkaBa 1 OOMEXKUIIUCS, TaK K HE 3aKjajia y 3aKOHOIPOEKTI
cratTi mpo BimpaxyBanHs npuOytky HBY y ®ona. Ax miguac Kpusu
3aKOHOJIAaBILIl BHECHM 3MIHM 110 3akoHy YkpaiHu «lIpo ®onpa rapaHTyBaHHS
BKJIaA1B Pi3uuHuX 0ciby» 3rigHo 13 3akoHoM N 639-VI ( 639-17 ) Bixg 31.10.2008
[3]. IIpoTe, B HACTymHOMY  POIll JIEMYyTAaTH BUPIIIWIN IO 11 TPOII OUIbII
noTpiOH1 It miarotoBku a0 €Bpo-2012. Tox, donn 3amumuses 0e3,
NPUOJIM3HO, JECATH MUIBIP/IIB TPUBEHB. A 111 KOIITH MOTJIM O 3HAYHO MOCHIINTH
HOro mo3uilii Mmpu BIAIIKOAYBaHHI HEJOCTYHNHUX BKIAJIB Ta JJIS MIATPUMKH
npoOJieMHUX OaHKIB.
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BaxmuBum enementom y BigHocuHax Mix PI'BOO Tta Hambankom — €
Bukopuctania ®Ponnom nocayr HBY mono BIAKpUTTS AENO3UTHUX PaxyHKIB.
3aKOHOM JI03BOJIEHO HAMpaBIIATH 4YacTUHY akTuBiB DOHIYy came Ha Taki
oneparyi. Ile npunocuts a1 OI'BOO mnponeHTHUN AOXIT Ta JIO3BOJISE
po3muputu oro po3mipu. Ilpore, Takuit npuOyTok OyB OM 3HAYHO BHUIIUM,
AKIIO O aKTHBHU HAIPABISUIUCh HA (OHIOBUN PUHOK YKpaiHU IS omepamii 3
[[IHHUMU TIaliepaMy HalO11bII HAAIHHUX EMITCHTIB.

Hacrynaum nHanpsmoMm cmiBopari Mk Ponaom Tta Hambankom € ix
KPEIUTHI BITHOCHHU. Y 3aKkoHl [2] mpommcano mo DoHA MOXKe 3aaydarTH
kpeautu Bl Kabinery minicTpiB Ykpainu, HamionanpHOro 0anky, OaHkiB Ta
1HO3€MHUX KpenuTopiB. 3a kpeautu B34Ti y HBY ®onn noBuHeH criauyBatu
MpOICHTH PiBHI  00ikoBiM craBii Hambanky. Tomy, Taki kpeautu DoHA
3aJly4a€e TIIBKH B pa3l 0cOOJHMBOI HEOOXITHOCTI, a caMe, KOJM HOTo pecypcu
BUYEPIIAHI.

Takox y 3akoHi [2] mnpomucanHo, mo DPoHA MOXKE pPEKOMEHAYBATH
Hamnbanky 3acrocyBaTh TeEBHI 3aXOAW BIUIUBY 10 y4acHuka @DoHIy uu
TUMYacCOBOT0 YYaCHHKA Yy pa3l MOPYLICHHS HUM HOPM I[bOTO 3akoHy. [Iporte, Ha
Hamry AyMKy, nonuipHime Oyno 0 mepematu ®I'BDOO Bin HBY wactumy
HarJIAI0BUX 1 KOHTPOJIOKYMX (YHKIIA Ta HAAUIUTA ITOBHOBAKEHHSIMHU
3MIMCHIOBATH 3aXxOJy BIUIMBY J0 OaHKIB-mopymiHUKiB. Ile O momomorio
3anmo0irtu 6araTboM 0aHKPYTCTBaM OaHKIBCHKUX YCTaHOB.

[cHyrOTh BUTIQAKH, KOJIU OAHKU-YYaCHUKU YW TUMYACOB1 y4acHUKHA DOHIY
HEBYACHO BHIUIAUYIOTh, a00 BHIUIAYYIOTh HE B NOBHOMY 00cCs31 300pH 10
OI'BOO. B TakoMmy BUIIAJKYy HA 110 CyMy HapaxoByeTbcsa neHs. OIHaK, 1e He
rapaHTye TOro, 1o OaHK Bce€ K Taku BHece 110 cymy a0 @ouny. Tomy donny
rapaHTyBaHHS BKJaJiB cruibHO 3 HarionaasHuM 0aHKOM YKpaiHM HEOOX1THO
PO3pOOUTH HOPMATHBHUM JOKYMEHT, SIKUH OM JT03BOJISIB O€3CITIpHE CTATHCHHS
cymu 3aboproBaHocTi mepen {DOHAOM 13 BIIKPUTOTO JaHUM OaHKOM
KopecnoHieHTcbkoro paxyHky B HBY. lle 6 momano ®onay rapasrii ioro
¢biHaHCOBOT 3a0e3MeUYeHOCTI Ta OOMEXWIo 6 OaHKaM-ydyacHHUKaM MOXJIMBOCTI
YXWISIHHS B1J CTUIaTH 000B’ I3KOBUX BHECKIB.

Bucnosku. CtaOuibHMII OaHKIBCBKHIM CEKTOpP € BaXJIMBUM €JIIEMEHTOM
e(eKTUBHOI pOoOOTH BCi€i €KOHOMIKM YKpaiHM, Tak sSIK BiH 3a0e3reuye o0ir
IJIATIKHUX 3aC001B MK Cy0’€KTaMu PUHKIB. TiIbKM IIPU B3a€MOY3TO/KCHHUX
TSIX YCIX CTPYKTYP, SKI MArOTh BIUTMB HA TPOIIOBO-KPEAUTHY TOJITUKY KpaiHHU,
JOCSITa€ThCA HaO1IbIa €PEKTUBHICTD 1X PIIIICHb.

Tomy, y cBoili aismbHOCTI, DOHJ rapaHTyBaHHs BKJIAIIB (PI3UUHHUX OCIO
NOBMHEH aKTUBHO cmiBnpautoBatu 3 HamionansHuMm 6ankoM Ykpainu. Came ix
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y3rOJIKEHI KPOKM IpPU BUPILIEHHI TUX YW 1HIIMX NUTaHb 3/aTHI TapMOHINHO

PO3BUBATH BITYM3HSAHY OAHKIBCHKY CHUCTEMY.

1. Buykosa H.M., Kynikos I1.M., Yepesamenxo B.A. Owaona cnpasa: Hasu. noc. — X..
TOB «Komnanis CMIT», 2005. — 480 c.

2. 3axon Ykpainu «Ilpo @ono eapanmysanns 6xk1adié izuunux ocio» iz HACMYNHUMU
3miHamu ma donogueHuaMmu // Bioomocmi Bepxosnoi Paou Ykpainu (BBP), 2002, N
5, em.30

3. Ogiyitinui caum Bepxoenoi Paou Yxpainu, [Enexmponnuii pecypc]. — Peocum
docmyny: http://zakon.rada.gov.ua

OCOBJIUBOCTI BUBHAYEHHS KATEIOPII BAPTOCTI
KOMEPIIMHOI' O BAHKY
I'matumak Oabra
HaykoBuii kepiBHUK: 1.e.H., mpod. Ciaap’ok P. A.
YuiBepcuret 6ankiBcbkoi cipaBu HBY (M. KuiB)

IlocTanoBka mnpo6JemMu. 3riIHO 3 CYy4acHOK EKOHOMIYHOIO TEOPIEI0
CTPaTETIYHOI0 METOI0 MISUTbHOCTI YYaCHUKIB PUHKY SIBISIETHCS MaKCHMi3allis
PUHKOBOI BapTOCTI KOXHOI (ipMu. JlisSIbHICTH, COPSIMOBAHAa Ha 3POCTAHHS
BapTOCTI OI13Hecy, naomnomarae 30epiraTd CHJIbHI KOHKYPEHTHI MO3UUIL 1
MPUBEPTATH HOBUX KIIIEHTIB Ta 1HBECTOPIB, a OTXKe 1 KamiTal. EdekTuBHICTH
TISUTBHOCTI KOMEPIIMHUX OaHKIB BH3HAYATHMETHCS IUISXOM 3MiHM PHHKOBOT
HiHM OaHKIB. AJKE€ 3aBISIKM BEJIUKIA KIJIBKOCTI CYyO’€KTIB PUHOK €
CBOEPIIHUM  YOCOOJICHHSIM  KOJIEKTUBHOTO  pO3yMy, SIKUH  OLIHIOE
e(EeKTUBHICTh AISJIBHOCTI OaHKy Kpallle, HIXK OKpEeMHIl B3ATHIl aHaNITHK YU
neBHa 1ix rpymna. lle 3ymoBmtoe @opMmyBaHHS BapTICHO-OPIEHTOBAHOTO
yOpaBIiHHS OAaHKOM Ta aKTyali3yloTh JOCHIDKEHHS KaTeropii BapToCTi
Oanky. HaykoBui, $KI JOCHIJKYIOTh KaTE€ropiro BapTOCTI YMOBHO
BUOKPEMJTIOIOTH JIBA OCHOBHI HAMPsSMHU JAOCTIKEHB: TIEPUINi - 1Ie PO3BUTOK Ta
yIAOCKOHAJICHHSI 3arajJJbHOEKOHOMIYHOI Teopli BapTOCTI, APYTUM OLIIHIOBAHHS
BapTOCTI Oi3HECY, B TOMY YHCi i 0aHKIB (mepepoOieHe).

Metorw naHoi poOOTM € BH3HAUECHHS KOHUENTYaJIbHHUX 3acaj Ta
0CcO0JIMBOCTEN KaTeropii BApTOCTI KOMEPLIMHOTO OaHKY.

OO0rpyHTyBaHHSI OTPUMAHUX pe3y abTaTiB. CydyacHa JIIOJUHA Y CBOEMY
MOBCSKJICHHOMY JKUTTI TICHO TMOB’S3aHa 3 BapTICTIO. BapTicTh € omHuM 3
0a30BUX TOHATH y Cy4yacHId E€KOHOMIUHIM Haylll, aJK€ BapTICHI BiJHOCHHH
IPOHU3YIOTh €KOHOMIKY 3arajoM. [IpoGiemy BapToCTi po3risaad YKpaiHChKI
BueHi A. I'punienko, B. Kupunenko, JI. Kupuneko, M. [Tasnumenko, O. batypa;
pociticbki ekoHomictu B. AdanaceeB, B. Meneaes, HO. OcumnoB, a Takox
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anrmiiceki BueHi K. Mapkce, A. Mapmann, K. Menrep, Jx. C. Muuis, VY. Ilerri,
K.-b. Cei1, A. Cwmir, iH.

@DyH/IaMEHTaJIbHICTh BAPTICHOI OL[IHKY B €KOHOMIYHIN HayI[l HE BUKJIMKAE
KOJIHUX CYMHIBIB, IIPOTE CIiJ 3a3HAYUTH, L0 L0 MPOOJIEMy 3apa3 BUBYAIOTH
Mmen1ie, anix panime. O. T. €BTyX 3 bOro MpuUBOy 3a3HAYAE, IO «...0COOIUBO
MaJ0 HAayKOBUX pPO3POOOK 3 IbOTO HAMpPSIMKY y KpaiHax MOCTPaAsSHCHKOTO
omoky» [1, c. 7]. Takoi x TymMKu npe3usieHT Acorianii ykpaiHcbkux 0aHkiB O.
A. Cyronsko. BiH 3a3Ha4uB, 10 «...y JPYTii MoJ0BUHI XX CTONITTS 1IHTEpEC 10
npoOiemMu BapTOCTi 3 OOKy O]iIiiHOT €KOHOMIYHOT HAyKd B LUJIOMY 3HAYHO
nociaaduBcs» [2, c. 23].

BapricTh sBISIETbCS OJHIEI0 3 OCHOBHUX KAaTEropid KJIACHYHOI IIKOJIU
eKOHOMIYHOi Teopii. Pocilickkuii ekoHomicT [[. €ropoB BBaxkae, 110 OCHOBHA
BIIMIHHICTh MK KJIACHYHOIO T4 HEOKJACHUYHOIO IITKOJAMHU €KOHOMIYHOI Teopii
MOJIATAE caMe y TPaKTyBaHHI KaTeropii «Baptictb». [l. Pikapo 3 miporo npusoy
3a3HavaB: «Himo He mopoamno Tak Oarato MOMUJIOK 1 pO301KHOCTEH y wLiid
HayIll, SK CcaM€ HEBM3HAUYCHICTh TMOHSTh, $KI TOB’S3yBAJIUCh 3 CJIOBOM
«BapTicThy [3, . 3].

Po3rnsHyBIIM ~ €BOJIIOIII0O  BapTOCTI MOXKHA  CTBEP/KYBATH  IPO
pPI3HOMAaHITHI TOTJSAM IIOA0 MOHSTTA «BapTicThy». JlJIs cucreMaruszaiii 1ux
BYEHb B Hayll BHJUICHO JBa OCHOBOIOJIOXKHI HAmpsIMU: TPYyJIOBa TeEOpis
BapTOCTI Ta MapKWHaII3M. TpymoBa Teopis BapTOCTI XapaKTEPU3Y€E BapTICTh
3aTpaTtaMu Mpaili, a MapKUHAII3M — TPAHUYHOI0 KOpHUCHICTIO Oinar. L{i Hanpsimu
PO3BUBAINCH MapasieIbHO B OJIMH 1 TOU K€ Yac, HEe3aJIeKHO OJIMH BiJ OHOTO.

Benuki exkonomicT anrmienb A. Mapmamn Tta ykpaiHens M. Tyran-
bapaHOBCHKMII HaMaraiuch CHHTE3YBaTH OOHWIBA MiIXOJU IO MOSCHEHHS
KaTeropii BapTOCTI Ta LIHHU.

M. 1. Tyran — bapanoBcbkuii BUCTYIIUB MIPOTH TE€OPii TPYJAOBOi BapTOCTI
K. Mapkca, npoTHUCTaBISIOYM MapKCH3My TEOPIIO I[IHHOCTEW, 3aCHOBaHy Ha
NOEJIHAHHI Teopli TPYAOBOI BapTOCTI 3 TEOPISIMU BUTpAT BUPOOHHULTBA 1
I'PaHUYHOT KOPUCHOCTI.

Y 80-x poxax XX CT. y 3axiHIi EKOHOMIYHIN JiTeparypi Halyia
NOIIUPEHHSI TEOpis MNOCTIHIYCTPIAIbHOIO, 1H(pOpMAaLiiiHOro cycnuibcTBa. B
3B'SI3KY 3 UMM Yy MeXax Teopii MNOCTIHIYCTpiaJibHOTrO, 1H(GOpMAIIITHOrO
CyCHIJIBCTBA 3'IBIJIACS MPUHITMIIOBO HOBA KOHIIEIIIIsI BAPTOCTI - 1HGOpMaIlliifHa,
3TiTHO 3 SKOK JIOMIHYIOUYMM THIIOM Yy CTPYKTYypl CyCHUIBHOI Tpaii € He
CTPYKTYPHO pPO3UJICHOBAaHA, a IIJICHA, MEPEBAXKHO IHTEICKTyallbHa, 030po€Ha
HAayKOBUMH 3HAHHSMU Ipaus. «SKI10 3HaHHS y CBOIM CUCTEMHIN QopMi, - TUIIe
OJIMH 13 3aCHOBHUKIB 1i€i kKoHuemnuii /[. bemn, - 3acTOCOBYIOThCS y MPaKTUYHIM
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nepepoOIll ICHYIOUUX BUPOOHHYUX PECypCiB... TO MOXKHA CKaszaTd, IO came
BOHHU, a HE Mpals BUCTYNAIOTh SIK JXKEPEI0 BapTOCTIN[4].
Ha cyuacHomy erami (opmyBaHHS BapTOCTI 3[IMCHIOETHCS Ha 3acaaax
00MEXKEHOCTI pecypciB i albTepHATUBHOCTI BapiaHTIB iX 3aCTOCYBaHHS 3 OJIHIET
CTOPOHU Ta KOPHUCHOCTI 3 1HIIOI. 3ayBa)XMMO, 110 BU3HAYCHHS BapTOCTI HE
[IOBUHHO BCTAHOBIIIOBATHUCS pa3 1 Ha3aBKJW, a MOro HEOOX1JHO KOPUTYBaTH B
3aJIeKHOCTI B1J 3M1H, 110 B1I0yBalOThCSI B CUCTEMI LIIHHOCTEHN CYCIUIbCTBA.
[Ilo crocyeTrbcsi HayKOBHX poO3pOoOOK 3acaja OIIHKA BapTocTi, U
Hacamriepen OaHKy, TO B YKpaiHi BOHU TUIbKH TMOYaJIHd 3/IHCHIOBATUCH. Y
3akoni Ykpainu «IIpo Oanku i OaHKIBCHKY ISJIBHICTBY OIHII MaifHa OaHKY
npucssiueHa 94 CrarTTs, B SKill 3a3Ha4€HO, IO MaWHO, Ha SKE 3BEPTAETHCA
CTATHEHHs Y JIKBIAAIIHHIN Mpolexypi, OLIHIOETHCS JIIKBIIATOPOM Y TOPSIAKY,
BCTAHOBJICHOMY 3aKOHOJABCTBOM YKpaiHU. ToMy MOXKHa BBaXaTu, U0
OCHOBHHM 3aKOHOM, SIKMH pErjlaMeHTy€ OIlIHKYy MaiiHa OaHKy € 3aKoHOM
VYkpainu ,,Ilpo ominky maiiHa, MalHOBUX TpaB Ta NpoQeciiiHy OLIHOYHY
nispHICTE B YKpaini”. B ct. 94 3akony Ykpainu «IIpo OaHku 1 OaHKIBCbKY
JISUTBHICTBY» 3a3HAYa€ThCs, 110 B MPOILIEC] JiKBIAalli OI[iIHOYHA BapTICTh MailHa
0aHKy € IMOYaTKOBOIO MIPH MPOBEIACHHI ayKIIOHY[5].
BucHoBku. 3ayBaxumMo, 110 BHU3HAYEHHS BapTOCTI HE IOBUHHO
BCTAHOBJIIOBATHCS Pa3 1 HA3aBXK/U, a HOT0 HEOOX1THO KOPUTYBATH B 3aJIEKHOCTI
BiJl 3MiH, IO BiOYBalOTHCS B CHUCTEMI MIHHOCTEH cycmiibcTBa. I[lOHATTS
BapTOoCTi OaHKy OaraTorpaHHe, a OCTaTOYHE PO3YyMIHHSA JaHOI E€KOHOMIYHOI
KaTeropii, yCBIZOMJICHHsS ii Ba)KIMBOCTI B YIpPaBIiHHI OAaHKOM € 3alOPYKOIO
e(eKTUBHOrO (PIHAHCOBOTO MEHEI)KMEHTY YCTaHOBU B YyMOBaX IOCHJICHHS
IPOLIECY PECTPYKTYpHU3aLlii KPEJUTHUX YCTAHOB.
1. €emyx O. T. Teopia eapmocmi uepe3 npuzmy pinancie / O.T. €enyx // Dinancu
Yrkpainu. - 2005. - Ne 11. - C.7-20.

2. Cyeonsxo O. A. Ilpobrema cyocmanyii eapmocmi / O. A. Cyeonsaxo // Exonomiuna
meopis. — 2009. - Ne 2. — C.23-35.

3. Puxapoo /. Couunenus. T. 1. M., /lepacnonimeudas, 1941, c.3

4. http://www.grinchuk.lviv.ua/book/56/2211.html

5. 3axon Vkpainu «llpo 6anku i 6anxiecbky oisnvuicmuy, Ne2121-111 6io 07.12.2000
POKY, 13 3MiHamu ma 0onosnenHamu // http: // www.rada.gov.ua.
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®OPMYBAHHS CTPATEI'Il PO3BUTKY, SIK IEPEJJYMOBA
E®EKTHUBHOI JIIJIbHOCTI BAHKY
AHIPOHMK AJliHA
HaykoBuii kepiBHuKk: acuct. Keduyk P.JI.
YepuiBeubknit Hanionaabunii yniepcuret im. 0. @eabkoBrya
(M. YepHiBui)

Opnak cporoAHi, B MmepioJl BUXOAY 3 (DIHAHCOBOI KPHU3H, PO3BUTOK
0aHKIBCHKOT CHCTEMH BCE I MOB'SI3aHUN 3 TPYIHOIIAMH, IO YIOBUIBHIOIOTH ii
(GyHKI[IOHYBaHHSI 1 BIUIMBAIOTh Ha €(QEKTHUBHICTh CTPATETIYHOTO PO3BUTKY
OankiB. HaiiBaxxnuBimumu npodiemMaMu, ikl HUH1 MOCTaly nepea 0aHKIBChbKOIO
CHUCTEeMOI0 YKpaiHH, € TaKi:

—HEJIOCTaTHIM piBeHb KarmiTaiizaiii OaHKiB, OCKUIBKH ChOTOJIHI KariTaj
OaHKIBCHKOT CHCTEMH 3aJHINAETbCI HEAOCTATHIM JJisi  CTaOlIbHOTO i
(GYHKIIIOHYBaHHSI 1 PO3BUTKY, T'aJbMy€ PO3MIMPEHHS MacmTaliB omnepaiii B
peaJbHOMY CEKTOP1 €eKOHOMIKH;

— HM3bKa fAKICTb OaHKIBCHKMX aKTHBIB 1 IOB’si3aHa 3 LHUM IpobiiemMa
3HAYHUX KPEAUTHUX PU3UKIB;

— mpobiieMa onTuMi3anii 0aHKIBCbKOI cHCTeMH, TOOTO mOTpeda 3MUTTS Ta
NPUEIHAHHS HEKOHKYPEHTOCIIPOMOXHHUX OaHKiB, 3 METOI 3MCHIICHHS
CTPYKTYPHUX JIUCIIPOTOPIIN y pO3BUTKY OaHKIBCHKOI CHCTEMH Y KpaiHu;

— PO3BHUTOK IPOIIECY ACHAIlIOHAJI3aIlli BITYN3HAHOT OAHKIBCHKOI CHCTEMH,
a came CTpIMKE 30UIbIIEHHS IPUCYTHOCTI IHO3EMHOT0 Karitaiy [2,c.35].

VY 3B’s3Ky 3 OJHIEI0 JAaHUX (AKTOPIB Ta YHOBUIBHEHHSM PpO3BUTKY
OaHKIBCHKOTO CEKTOpYy Tepel OaHKaMH IOCTAa€ MHUTAHHS BUKOPHUCTAHHS YiTKO
BUPKEHOI CTparerii, Mo JONMOMOXE IiM BHXUTH B YMOBax >XOPCTKOT
KOHKYpEHIli Ta TpH TMPaBWIBHOMY BHUKOPUCTAaHHI JacTh MOJKIIUBICTb
e(pEeKTUBHOTO PO3BUTKY.

Baromuii BHecOok y po3poOKy Teopii Ta MpakTUKH CTPATETIYHOrO
ynpaBiiiHHs OaHKOM Ta BIPOBAKCHHS 1HHOBAI[IMHUX CTpaTerid 3po0JIeHO Yy
nparsax BitTuusHsHuX BYeHuX: O. Bosuak, I. byxyeBoi, O. Bactopenka, M.
Casnyk, B. Mimenko, E. Y1kin, b. JIynis, A. Mopo3 Ta iH. [2,c.23].

Opnak, He3BakalOUM Ha TPHUBAILY ICTOPIIO Ta IHTEHCHBHICTH PO3POOOK Yy
chepi cTparteriuHOro OaHKIBCHKOTO MEHEKMEHTY, HayKa II€é OCTaTOYHO HE
JTIWIIIa BHCHOBKY IMOAO CYTHOCTI OaHKIBCBKOi cCTparerii Ta MeETOmiB il
dbopmyBanns. Ilpo 1e CBigUMTH ICHYBaHHS HAYKOBUX IIKUIL, Yy SKi
JOTPUMYIOTBCSI PI3HUX MIAXOJIB, PO3IVISIAAIOTH CTPATEri0 AK IJIaH, TPUHIUI
NOBEAIHKH, MO3ULIII0, IEPCIIEKTUBY a00 0COOIMBUYN TPUITOM.
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3 pO3BUTKOM OaHKIBCHKOI CHUCTEMH Ta IMOCWJIEHHSIM KOHKYpEHLIi, OaHKU
BCe OUTBIIY yBary NMpUIUISIOTH MOMNIYKY Ta BIPOBAKEHHIO CyYaCHUX METOAUK
Ta PEKOMEHJIallill CTOCOBHO MOOYAOBHU Ta peaiizallii cTparerii po3BUTKY OaHKY.
Ha 1ie Bka3ye 3poctanHs MacimtaliB qisTIbHOCTI OaHKIB, 301JIbIIEHHS 00CSTIB iX
¢dinancoBux pecypciB. Ha cboroguimHprOMy eTami pO3BUTKY, B yMOBax
€KOHOMIYHOI0 crnajay KamiTajl O0aHKy 3pOCTaB 3HAYHO MOBUIBHIIIMMHU TEMIIAMH,
HIX B nonepenHi nepioau. Tak, B 2007 poil BiracHU# Kamitan 0aHKiB YKpaiHu
craHoBuB 69 587 mipa. rpH., a B 2008 porri 3pic g0 119 263 mapa. rpH. 1 3a
necath micsiB 2009 poky 30iasmuBeh umie Ha 808 mutH. rpH. Take sBuIle €
HETaTUBHUM, /K€ BJIACHHMM KamiTal BUKOHYE (DYHKIIIO 1HAWKAaTa BOCHBMOTO
piBHS HaAlMHOCTI OaHKIB 1 Oepe ydacTb y HOro AISIbHOCTI MPOTSATOM YChOTO
qacy iCHyBaHHs O0aHKy [6].

TeopeTuyHo Ta TPAKTUYHO MIOBEJAEHO, IO OaHK, SKUW (PYHKIIOHYE Ha
pUHKAX, IO PO3BUBAIOTHCS, MOBUHEH MAaTH IUIICHY CTPATETii0 PHHKOBOTO
PO3BUTKY, fIKa € JIOCTAaTHbO THYYKOIO, aJalTOBAHOIO 10 OBOJI HECTaOLIbHHUX
YMOB 30BHIIIHBOT0, €KOHOMIYHOI'O Ta MPABOBOr'O0 CEPEJOBHINA Ta TaKOIO, IO
BpPaxOBY€ TEOPETUYHI Ta MPAKTHUYHI HAMNpaIfOBaHHS, 110 BXKE ICHYIOTh y CBITI.
Jlana cuTtyarlisi 1 3yMOBJIIO€ aKTYallbHICTh MOJANBIINX JOCIIIKEHb B JIAHOMY
HaIpsIMKY, TaK TPy (pOpMyBaHHI CTpaTerii HEOOX1AHO BpaxyBaTH, T€ LIO:

- CTpATErisi CTOCY€EThCS 1 opraHizailii, 1 ii OTOYEHHS,

- cTparerist He OyBa€e MPOCTOIO;

- B cTpaTerii 3aJ1eXuTh 100po0yT opraHizarlii;

- cTpaTeris — 1e ii 3MICT, mpouec oOpoOKH Ta peanizauii,

— CTpaTerito HEMOXKJIUBO NMPOAYyMaTH A0 KiHus [3,c.64].

3 MeTOol0 IJIaHyBaHHS Ta peaii3ailii TpaMOTHOi, CBO€YACHOI, Ta T'OJIOBHE,
edekTuBHOI OaHKIBCHKOI cTparerii OaHKW TOBHUHHI: BPaxOBYBaTH 30BHIIIHI 1
BHYTpIIIHI YWHHUKH; JOCTIPKYBaTH PHUHKH, 30KpeMa MaKpOIOKa3HUKH;
OpIEHTYBAaTUCh HA TEBHI SIKICHI, KUIBKICHI 1 COI[lajbHI MOKa3HUKH, TaKl SIK
KUIBKICTh KJIIEHTIB OAaHKY 1 IX paxyHKIB, 0OCST IEMO3UTIB, KPEAUTHUX BKJIAJCHb,
1HBECTHIII], pO3MipH 3IIHCHEHHS OaHKOM orlepaiii 1 TOCIyr, TMOKa3HUKH
JIOXOMIB/BUTpAT OaHKy, CTYIIHb 3a/JI0BOJICHHSI KIIIEHTIB Yy KUIBKOCTI 1 SIKOCTI
HOCTTYT.

3aranoMm cTparteris pO3BUTKY BITUM3HSHHUX OaHKIB Ha Cy4yacCHOMY eTarl
PO3BUTKY 0aHKIBCHKOI CUCTEMH B OUIBIIINA Mipi TOBUHHA OPIEHTYBATHUCS:

— Ha pO3JIpiOHUI CerMeHT PUHKY OaHKIBCHKHUX MOCTYT, KOTPUU MOB'sI3aHUN
3 00CIIyroByBaHHAM (Hi3UYHHUX OCIO (TOMAIIHIX TOCTIOAAPCTB);

— 3aJy4€HHs 1HO3EMHMX KOULITIB SIK JDKEpesia pecypciB i PO3MILIEHHS iX
O0aHKaMu y NpUOYTKOBI aKTHBH;

— 30UJIBIIICHHS BJIACHOTO KaIliTasy;
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— (iHaHCyBaHHS pEaNbHOTO CEKTOpPa EKOHOMIKM Ta BUKOHAHHS HUMU
nocepeAHUIbKUX QYHKIIIH;
— PO3LIMPEHHS CHEKTpa OaHKIBCHKUX MOCHYT (IEMO3UTHUX, KPEAUTHUX,
PO3paxyHKOBO-IUTATIKHUX Ta 1HIIMX), IO Ja€ 3MOTy OaHKaM BECTH aKTHUBHY
KOHKYpEHTHY 00poThOy [1,c.178].
OTxe, y cydacCHUX yMOBax cTparerisi 0aHKy cTae HEB1J €MHOIO CKJIaJ0BOIO
HOro po3BUTKY, IO JI03BOJIsi€  (PIHAHCOBUM  1HCTUTYTaM  €(EKTHUBHO
HOSI/IHiOHYBaTI/I Y KOHKYPCHTHOMY CepeI[OBI/IHIi Ta IIPOIIOHYBATH KJI1€HTaM
JI0JIATKOBY IIHHICTh — YHIKAJIbHE MOEHAHHS MPOAYKTY, LIHH, OOCITYyTrOBYBaHHS,
B3a€MOBIJIHOCHH 3 OAHKOM TONIO.
1. H.II. Jlebem Llinvoea cnpsamosanicms ma MOOeMO8AHH CIMPAmMe2iuHo20 NIAHYBAHHS
po3sumky bankiecokoi ycmarnosu // Pecionanona exonomixa. — Ne 2.— 2008. — C. 176-
181.

2. 0. Bosuax, H. Meoa ®@inancoea cmpameeis po3sumky OaHKY 5K nepeoymosa
egpexmuenoi it disnonocmi // Banxiscoka cnpasa. — Ne 3.— 2008 — C. 23-36

3. C. €eopuuesa Innosayiuni cmpameeii 6ankie: cymo ma kiacugixayisn // bankiecoka
cnpasa. — Ne 6.— 2009. — C. 63-73.

4. C. €eopuuesa Innosayivinuii nomenyian Oaumky Ak gaxmop eubopy cmpamezii
poszsumxy// Bichux HRY. —Ne 10.— 2009 — C. 20-23.

5. O. llmeiin Cyms ma ocobausocmi cmpameziti OAHKY HA PUHKY OAHKIBCLKUX nocaye //
Bichux HFY. —Ne 11.—2007. — C. 44-47.

6. http://www.bank.gov.ua

IHCTPYMEHTH TA HAIIPSIMU CTPATETII PO3BUTKY
BAHKIBCbKOI CUCTEMU YKPAITHM
boneubkuii bornan
HaykoBuii kepiBHUK: acucTeHT Myxkeask M.M.
HaunionanbHuii yHiBepcuteT «J/IbBiBCbKa MOJTITEXHIKA»

Ha nuisxy po3BUTKY OaHKIBCBKOI CHCTeMH YKpaiHM icHye Oe3mid
HeBupimeHux npobieM. Cepe iX yucia HayKOBII-TOCTITHUKN BUIIISIOTh:

- HEBIOPSIKOBAHICTh T4  HECTAOUIBHICTH ~ HOPMATHBHO-TIPABOBOTO
pEryJIIOBaHHS AISUIBHOCTI OaHKIB, @ pa3oM 3 TUM HEJIOCKOHAJICTh MOJATKOBOIO
Ta (DIHAHCOBOI'O 3aKOHO/IaBCTBA;

- HU3BKHUI pIBEHBb KarliTasi3allii 0aHKiB, HEJOCTATHS KiJIbKICTh 00OPOTHHMX
KOIIITIB;

- HeBUPIMIEHICTh TNHUTAHHS BIAMOBINAIBHOCTI 0aHKy 3a MOPYIICHHS
1HTEpECIB KIIEHTIB Ta HE30epeKeHHSI OAHKIBCHKOT TAEMHMUIII;
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- HeIOMIKU B cdepi KpeauTyBaHHS, PO3pPaxyHKiB, MOPYIIECHHS OKPEMHX
€KOHOMIYHMX HOPMATHUBIB 1, SIK HACIHIJIOK, BIACYTHICTb JOBIpU HACEJECHHS 0
6ankiB Tomo [1, ¢.38].

3a Takux yMoB (iHAHCOBA CTIMKICTh OAHKIBCBKOI CHCTEMH 3arajioM Ta
OKpemMoro 0OaHKy, 30KpeMa, 3aliekaTuMe Bia psay (axkTopiB, a came: piBHA
pPEHTA0ENBHOCTI PE3yNbTATIB AISUNIBHOCTI; BUOOpPY ONTHMAJIbHOTO BapiaHTy
PO3MIIICHHSI PECypPCiB; MOXKJIMBOCTI OI[IHIOBATH Ta KOHTPOJIIOBATH OaHKIBCHKI
PHU3HKH TOIIO.

OpHuM 13 NUIAX1B BUPIMICHHS ICHYIOYMX MPOOJIeM Ha PUHKY OaHKIBCHKUX
MOCTYT MOKE€ CIYTyBaTH CTBOPEHHS BIAMOBITHUX 3acaj e(EeKTUBHOTO 1 HAYKOBO
OOTIpYHTOBAHOT'O MEXaHI3My CTPATETIYHOTO IJIAHYBAHHS PO3BUTKY CTPYKTYPHHUX
CKJIAJIOBUX KOMEPIIHHOTO OaHKy, 110, B CBOIO Yepry, MOTpedye 3acCTOCYBAHHS
KOMILJIEKCHOTO MIJIXOTy 10 PO3POOKH AIEBUX CTPATETTYHHUX 3aXO/IIB.

[Ipyu 1poMy OaHKIBChKAa CTpaTerisi MOBHHHA BU3HAYATUCA TaKUMHU
napamMeTpaMM: Y3rOJKEHICTh 13 (DIHAHCOBHMMM PECYpCaMH, SKI MOXYTb OyTH
aKyMyJIbOBaHI OaHKOM Ta CHpPSAMOBAaHI B aKTUBHI omepauii 3 METOIo
3a0€3MeueHHs] TPUOYTKOBOCTI; Y3T0JPKEHICTh OTPUMAHUX PE3YyJIbTATiB 1 BUTpAT
Ha IX [JOCATHEHHS, JOCSTHEHHS ONTHMAJbHOIO CHIBBIIHOIIEHHS MIXK
OUIKYBaHOK €(EKTHUBHICTIO Ta MOXJIMBUMHU PHU3HKAMHU, SIKI XapaKTepH1 IS
JUSTIBHOCTI OaHKY; Y3TOKEHICTh JISUIbHOCTI OaHKY 13 3arajlbHOEKOHOMIYHUMU
yMOBaMH, 1110 CKJIajiics B YKpaidi [2, c.134].

Bin o6panoi 6ankoMm cTparerii Ha pUHKY OaHKIBCBKHX TOCITYT 3HAYHOIO
MIpOI0 3aJIeKUTh HOro MpHOYTKOBICTh Ta CTIMKICTh. HeBin’emHuM aTpulyTom
OaHKIBCHKOT ISVIBHOCTI 1 3aCO00M OTPUMaHHS MaKCHUMAJIBHOTO MPUOYTKY €
YIOPABIIHHS KOMEpUIMHUM OaHKOM Ha 3acajiax BUpPOOJEHOT HUM CTpaTerii, sika
nependayae JOCATHEHHS TOCTaBIEHUX CTPATETIYHUX IUIEH MpU TOTPUMAHHI
0aHKOM (piHAHCOBOT PIBHOBATH 1 JOCSITHEHHI KOHKYPEHTHHX TIEpeBar Ha pUHKY.

Crparerist 6aHKY TOCTIHHO 3MIHIOEThCS. BUHUKAIOTH HOBI 0OCTaBUHHU, SKi
HE MOXHa He OpaTu 0 yBaru, OT)K€ — BIAKPUBAIOTHCS HOBI CTpATErivyHl HIMI.
BrnockonanenHio crparerii HemMae MeX, BOHA IOBUHHA IOEAHYBAaTH B COOi
3aIUTaHOBAHY 1 BUBAXKEHY JIHIIO IMOBEAIHKH, a TAKOK MOXKIIMBICTH aJICKBAaTHOTO
pearyBaHHs Ha 3MIHM y BHYTPIIIHbOMY 1 30BHIIIHBOMY CEpPEIOBHUIIL
(GyHKLIOHYBaHHS OaHKY.

OCHOBHMMH 1HCTPYMEHTAMH pealli3allii puHKOBOI cTpaTerii KOMepIiiHOro
OaHKy €:

-TOBapHAa TMOJITUKA, sKa TOJATa€ y BHU3HAYCHHI Ta 3MIHI XapakTepy,
ACOPTUMEHTY Ta 00CATY 3alpONOHOBAHUX MOCIYT;

-I[iHOBa TOJIITMKAa OaHKy, 10 Tepeadadyae BCTAHOBJICHHS I[IH Ha pi3HI
OaHKIBCHKI MPOAYKTH Ta iX 3MIHY BIATOBIHO J0 CUTYyaIllii Ha puHKYy. O0’eKTaMu
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i€l TOJITUKU OAHKY € TMPOLEHTHI CTaBKH, Tapudu, KOMICIIHI mpemii, 3HUKKH,
MIHIMAQJIbHUIA PO3MIP CTPAXOBOTO JACMO3UTY 3a KPEIUTHUMHU ONEpallisiMu;

- KOMYyHIKaI[li{Ha TMOJITHKa, TOOTO cucTeMa 3aco0iB B3aeMoAil OaHKy 3
NOTECHIITHUMHU  CIIOKMBAayaMH, CIOpsIMOBaHA Ha Te, 00 CHOHyKaTH iX
npundaBaTu 0aHKIBCHKI MPOAYKTH;

-30yTOBa TONITHKH, SKa CHOpPSIMOBaHAa Ha JOBEICHHS OaHKIBCHKOTO
IPOJYKTY 10 MOTEHLiiHOoro nokymnus [4, ¢.3-8].

TakuM YMHOM, 10 OCHOBHHMX HANpSMIB CTpaTerii po3BUTKY OaHKIBCHKOi
CUCTEMU TOTPIOHO BITHECTH:

—3a0€3Me€YEHHsI PEeXHUMY YITKOI  y3rOJIKEHOCTI TI'POLIOBO-KPEAUTHOI
MOJIITUKA 3 BUMOTAMU 3MIITHEHHS OaHKIBCHKOI CUCTEMHU 1 MiJBUILECHHS JTOBIpH
JI0 YKpaTHChKUX OaHKIB,;

—CTBOpPEHHS 3aKOHOAaBYOi 0a3u (yHKIIIOHYBaHHS OaHKIBCHKOI CHCTEMU
(HeoOX1THO pO3pOOUTH pANl 3aKOHOMPOEKTiB, 30KpeMa ,IIpo OaHKIBCHKY
taemMHuUI0”, ,,IIpo KOoMepiitHi 6anku Ykpainu™);

—3a0e3Mne4YeHHs BIAMOBIAAIBHOCTI OAHKIB 3a MPUIHATI HUMH 3000B’sI3aHHS
nepe;1 Aep>KaBoro, IHIMMUA 0aHKaMH, (PI3MYHUMU Ta IOPUJIUYHUMH 0COOaAMH;

—migBuimeHas pojii HarmionansHoro ©OaHky VYkpaiHm B 3a0e3ledeHHI
CTIIKOTO PO3BUTKY OaHKIBCHKOI CHCTEMH, TMOMEPEKEHHI CHUCTEMHHX KpH3
JI00aJIbHOIO XapakTepy 1 MacoBOoro OaHKPYTCTBa OaHKIB, WLIO 3arpoikye
1HTepecaM JIepKaBH, CYCIIbCTBA, 0COOH;

—CTBOpPEHHSI CHCTEMH OpraHiB Harjsiay 3a (piHAaHCOBHUM CTaHOM OaHKIB 1
BXKUTTS B pa3i HEOOXiTHOCTI BIMOBITHUX 3aXO0/IiB;

—aKTUBHE BKJIFOUEHHS OAHKIBCHKOI'O KaliTaldy B CTPYKTYpPHI IE€PETBOPEHHS
CKOHOMIKH;

—JIOCSATHEHHSI 30aJIaHCOBAHOCTI TIOMUTY 1 MPOMO3HUINI Tpolied MIITXOM
MOCIIIIOBHOTO 3HWXKEHHS CcTaBku pedinancyBanns HBY 1 BigmoBigHO
MIJBUIICHHS TONUTY CYO’€KTIB MIANPUEMHHUIILKOI JISJIBHOCTI HAa TMO3UYKOBI
KOIIITH,

—MIABUILICHHS PIBHS YINPaBIIHHSA aKTMBAaMM 1 MacMBaMu OaHKIB IIJISAXOM

CTBOPEHHSI CHCTEMH CTpaxyBaHHs PU3UKIB [3, ¢.27].

1. Vcenxo O.B. [lianvnicms Oeporcanux 6anxié 6 Ykpaini: npoOnremui numaunws ma
wisxu ix eupiwenns // @inancose npaso, Nel (11), 2010. — c.38-41.

2. H.P. I'anaiixo Memoouuni nioxoou 0o ¢opmysannss ma peanizayii cmpamezii
3abe3neuenns egpekmusnocmi OisinbHocmi 6auky // Pezionanvua exonomixa, 2008, 4.
—c. 132-140.

3. 1. M. Komapnuyoxuu, 1. A. @panis, b. M. Komapnuyoxkuti Cymmuicmo | winaxu
3abe3neuenns ¢pinancogoi besnexku Odepxcasu // Haykoeuii eicnux Hayionanvrnoeo
yuisepcumemy J[IIC Ykpainu (exonomika, npaso), 2(49) 2010. — c.22-28.

4. lmeiin O.1. Cmpamezisi komepyitino2o OAHKY HA PUHKY OAHKIBCLKUX NOCTY2. A8MOop.
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JJOCTATHICTB KATIITAJIY SIK TIOKA3HUK ®IHAHCOBOI
CTABUJIBHOCTI BAHKIBCBKOI CUCTEMU YKPAIHU
Kononauska Mapis
HaykoBmuii kepiBHUK: 1.e.H., akaa. Mapuun B. C.
YHiBepcurer 0ankiBcbkoi cnipasu HBY (m. KuiB)

IMocranoBka mnpobdaemun. EdexTuBHA IIAIBHICTE OKpeMOro OaHKy Ta
OaHKIBCHKOT CHCTEMHM 3arajioM MOXJIMBA 3a BIAMOBIIHO c(pOpMOBaHOI peCypCHOI
06azu. OpHUM 3 HaWBaXJIMBIMIMX €JIIEMEHTIB OaHKIBCBKHUX PECypciB €
OaHKIBCHKUU KarmiTal.

JlocTaTtHiCTh KamiTaly € BaXJIUBUM (PaKTOPOM 3a0€3MEeUEeHHS] HaJ1IHHOTO
dbyukiionyBaHHs 0aHKy. [TinBHUIIEHHS piBHS KamiTamizaiii cipusie 301UIbIICHHIO
piBHsI (piHAHCOBOT CTAOUTLHOCTI 1 HAAIMHOCTI 0AHKIBCHKOI cUCTeMH Y KpaiHH.

[IpobGnemaM JOCTaTHOCTI KamiTany OaHKIBCHKOI CUCTEMH YKpaiHU 3HAYHY
yBary Oyno mpuzaiieHo y HaykoBux mpaisix O. Baciopenka, O. JI3io06moxka, B.
Kanpan, T. KoBansuyka, A. Moposa, M. Casnyka, P. Cnap’toka ta iH. I[Ipote B
yMoBax (hiHAHCOBOi HeECTaOUIBHOCTI, YacTOi 3MIHM 30BHIIIHIX (haKTOPIB
oco0MBa yBara oBUHHA OyTH HaJlaHa aHaJIi3y JOCTATHOCTI KaIiTamy.

MeTtor0 1aHOT CTaTTl € JOCHIIKEHHSI JOCTATHOCTI KamiTaly SIK MOKa3HUKa
(1HaHCOBOI CTab1IBHOCTI OaHKIBCHKOI CUCTEMHU Y KpaiHU.

OOrpyHTYBaHHSI OTPUMAHMX pe3yJbTaTiB. Bu3HauaibHUM MOKa3HUKOM
piBHsS (piHAHCOBOI CTaOUIBHOCTI OAHKIBCHKOI CHCTEMU € KamiTtal OaHKy. Y
HAyKOBIH JITEpaTypl AOCIIKYIOTh PI3HI CKJIAaJ0BI OaHKIBCHKOTO KalliTamy:
BJIACHUM KamiTaJl, PEryJsTUBHUNA KamiTald, CTAaTYyTHUW KamiTal, pe3epBHUIM
KamiTaja, OCHOBHUH KamiTal, 10JaTKOBUH KarmiTan OaHKy.

Brnacauii kamitanm 0aHKy TpPakTyIOTh K CHEIlaJbHO CTBOPEHI (OHAM Ta
pe3epBH, SKi BUKOPUCTOBYIOTHCA OAHKOM MPOTITOM YCHOTO TEPIoay HOTO
(yHKUIOHYBaHHS 1 MpU3HAYEH]1 /I [OIVIMHAHHS MOXJIMBHUX 30WUTKIB Ta
3a0e3MeueHHs] €KOHOMIYHOi cTabiapbHOCTI Oanky [1, c.274]. Takox, #oro
PO3IIIAAAIOTE K FPOLUOBI KOLWITW, BHECEHi akuioHepamMu i 3aCHOBHUKaMMU
BGaHKy, 3 MeTol 3abe3rneyeHHs KNOoro €eKOHOMIYHOI CaMOCTIMHOCTI W
diHaHCOBOI CTIMKOCTI NPOTAroM yCbOro rnepiogy nMoro AisnbHOCTI [2].

Jnst  3abesneuenHss (piHAHCOBOi CTAaOIIBHOCTI OAaHKIBCHKOI CHUCTEMU
noTpiOHO 0COONMBY yBary MpUIUIATH aHAJI3y JOCTATHOCTI KamiTaly OaHKy, 110
3axXUIIa€ BiJl BIUIMBY PI3HOMAaHITHMX PHU3MKIB, SKMX OAaHK MOXE 3a3HATH Y
mporieci CBO€l AisuIbHOCTI. JlocTaTHICTh KamiTany 3a0e3rneuye cTablibHE
GbyHKI[IOHYBaHHS OaHKIBCHKOI CHCTEMH, KOMIICHCYE MOJMJIHUBI BTpaTH Bij
PU3HUKOBOI ISITBHOCTI, CTBOPIOE OCHOBY I MIATPUMKHU JOBIpH 70 OaHKY 3
OOKY BKJIQIHUKIB, BU3HAYA€ KPEIUTOCIPOMOKHICTh OAHKY.
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OnHuM 3 HaMBaKJIWBIMIMX MOKAa3HHUKIB ISIBHOCTI 0aHKY, IO CIIY>KHUTb
JUISL TIOKPUTTS HETaTUBHMX HACIHIJIKIB PI3SHOMAHITHUX PHU3UKIB, KOTpl OaHKHU
OepyTh Ha cebe y mpoleci CBOET JisJIbHOCTI, 3a0€3MEUCHHST 3aXKUCTY BKJIAIIB,
(Gh1HAaHCOBOT CTIMKOCTI ¥ CTAOIIBLHOI ISUIBHOCTI € pecyisamusHuil Kaniman OAHKY.
HamionanpHuii  6aHk VYKpaiHM perymaioud piBeHb JOCTATHOCTI KalliTaly
BCTAHOBUB 1 BIJCIIAKOBY€E TaKi HOPMAaTHUBU KamiTaldy: MIHIMAJIbHOIO PO3MIPY
perynstuBHoro kamitany (H1), agekBaTHOCTI peryJsTUBHOIO KariTasly/Iuia-
tocripomoskHocTi (H2), criiBBITHOIIIEHHS PETYJISITUBHOTO KaMiTaly J0 CYKyITHUX
aktuBiB (H3).

BignoBigHo 10 HOpMAaTHBHO-IIpaBOBUX akTiB HairioHaneHOro OaHKy
VYkpainu npo MOpSAOK PeryJitoBaHHs OaHKIBCHKOT IISJIBHOCTI PETYISTUBHUI
KariTaja CKIaJa€eThCsa 3 OCHOBHOTO (1-ro piBHS) KamiTajly Ta J0JaTKOBOTO (2-r0
piBHsI) KamiTtary. OCHOBHUI KamiTald BBaXXKAEThCS HE3MIHHUM 1 TaKUM, IO HE
Hijyisirae mepelaBaHHio, MEePEPO3NOIITy Ta MAa€ TMOBHICTIO TOKPUBATH MOTOYHI
30uTKH. J[oJaTKOBUIA KalliTaja Mae€ MEHII MOCTIMHHMI XapakTep Ta HOro po3mip
M11a€THCS 3MIHAM.

MiHiMaIbHUNR PO3MIp PETYJIATHBHOIO Kamitany okpemoro 6anky (H1) mae
ctaHoBuTd 120 mun.rpH. [3]. Temmu 3pocTaHHS HOPMATHUBY MIHIMAJIHHOTO
po3Mipy perynstuBHoro kamitany (H1) mo OaHkiBChbKiMl cucTemi YKpaiHu 3a
nepiox 3 01.01.2007 p. mo 01.01.2011 p. Bka3yoTh Ha 3MiHY TEHJEHILIN B
HaIpsMKy 30UIbIISHHS 3a OCTaHHIM pik (Tabis. 1). 3arajsom, JaHi HOPMATHBIB
KamTamy CBi4aTh TPO TOCTYNMOBE 3POCTAHHA Ta MOKpaieHHs (iHaAaHCOBOI
CTaOUIBHOCTI OAHKIBCHKOI CUCTEMHU Y KpaiHH.

Tabnuys 1
Hopmamueu kanimany 6ankiscokoiii cucmemu Ykpainu,
01.01.2007-01.01.2011 pp.*
O — 01.01. 01.01. 01.01. 01.01. 01.01.
2007 p. 2008 p. 2009 p. 2010 p. 2011 p.
Hopmatus MiHiMaJIbHOTO
PO3Mipy peryJsiTHBHOTO 41 148,34 | 72 264,70 | 123 065,6 | 135 802,13 | 160 896,95
kanitaay H1, (MJH.. rpH)
Temmit spoctanns H, y % ; 175,62 | 17030 | 110,35 118,48
J10 MONePeTHbOro nepioay
HopmaTus agexkBaTHOCTI
peryJiTUBHOI0 KAMITALY 14,19 13,92 14,01 18,08 20,83
H2,% (ue meniue 10%)
HopmaTus cniBBigHOIIEHHS
PeryJIsiITHBHOTO KAMiTAJY /10
CYKYIHHUX aKTHUBIB (He 9,34 11,67 11,82 13,91 14,57
meniue 4% 10 09.10.2008; 3
09.10.2008 p - 9%)

* Cxirageno 3a naaumu HBY [4].
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BucnoBku. IIpakTuka ocTaHHIX POKIB 3acBIAYYE, IO JOCTATHIA pPIBEHb
KariTajay € BU3HaYaJIbHUM MMOKa3HUKOM JIOBIPH /10 OAHKIBCHKOI cucTeMH. baHku
3 JIOCTaTHIM pIBHEM KalliTaJly MarOTh Kpall I1HBECTHUIIMHI MOXJIMBOCTI, IO
crpusie €eKTUBHOMY BUKOHAHHIO CBOiX (DYHKIIIM B €KOHOMIIII, HE JIOMYCKAaIOTh
MOIIMPEHHS] KPU30BUX SBHIN, OUIBII KOHKYPEHTOCIPOMOXKHI Ta (DIHAHCOBO
CTIHKI.

1. Ulenyovko B.M. @inancosuii punok : niopyunux / lllenyovko B.M. — K. : 3nanns,

2006. 535 c.

2. Banxiscoki onepayii: Iliopyunux / 3a peo. o.e.n., npog. O. B. [zobnioka. -
Tepuoninw: Buo-60 THEY «Exonomiuna oymxay, 2009. — 696 c.

3. Incmpyxyis npo nopsaook pecynoeanus OisnvHocmi 6aukie 6 Ykpaini. Ilocmanosa
Hayionanvnoco 6anxy VYrpainu Ne 368 6io 28.08.2001. 3apeccmposano &
Minicmepcmeai iocmuyii' Yepainu 26 eéepecna 2001 p. 3a Ne 841/6032.

4. www.bank.gov.ua.

OIITUMIZALIA CTPYKTYPHU BJIACHOI'O KAIIITAJTY
KOMEPIIIMHUX BAHKIB YKPATHH
Bosaosenko OJsiena
HaykoBuii kepiBHUK: K.e.H.,acucT. {lynac H.B.
JIbBiBcbKHii iIHCTUTYT 0aHKiBCbKOI cipaBu YBC HBY (M. KuiB)

OnHe 3 OCHOBHUX 3aBJaHb, SIKi CTOSITh Mepell OaHKIBCHKOIO CHUCTEMOIO
VYkpainu, — NiABUINCHHS il posi B Mpollecax €KOHOMIYHUX MEpeTBOpeHb. Bif
0aHKIB BEITUKOI0 MIPOIO 3aJICKUTh MOMAIBIINN PO3BUTOK E€KOHOMIKH KpaiHH.
Boun mnoBuHHI OyTH €(EKTUBHHM 1HCTPYMEHTOM peaji3alii NOJITHKU
€KOHOMIYHOI'0 3pOCTaHHS.

[Ipn kepyBaHHI pI3HUMHU AacHEKTaMH [ISJIBHOCTI OyAb-sKOro OaHKy
HaWOIBII CKJIQJIHOK 1 BIJANOBIAAIBHOK JIAHKOK € TIPOILEC PO3POOKH
KOMITJIEKCHOI CHUCTEMH YIIPaBIiHHA HOro (iHaHcoBUMHU pecypcamu. OCHOBHE
3aBJIaHHS NPU YNPAaBIIHHS KaliTajloM MoJisirae y (GopMyBaHHI Ta HIATPUMII
HOro ONTUMaNbHOI CTPYKTYpH. Bia cTpykTypu KamiTally 3Ha4yHOIO MipOIO
3aJIe)KaTh  yMOBM  (opMyBaHHS ~TakuxX (DIHAHCOBUX  pE3yJbTaTIB  SIK
peHTa0ENbHICTh aKTUBIB, PiBEHb (DIHAHCOBOI CTIHKOCTI Ta MIATOCIIPOMOKHOCTI,
piBEeHb (PIHAHCOBUX PU3HKIB Ta 1HIII.

OnTuMizamiss  CTPYKTYpH  Kamitaly — 1€ BHM3HAYEHHS  TakKoro
CITIBBIJTHOIIIEHHS M1 BapTICTIO, BTIJIEHOIO Y KOIITH OaHKY, sIKIi HOMY HaJIeXKaTh 1
NPUHOCATH MPUOYTOK, Ta BaApTICTIO, 1HBECTOBAHOK B TPOIIOBI KOIITH, IO
3aly4arOThCS Ha OCHOBI 1X TMOBepHeHHs. [Ipu Takiii yMOBI JOCSATAETHCS
MakcHUMajbHa e(PEeKTUBHICTh AISIIBHOCTI KOMepIIiitHoro 6anky [1].
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@dopMyBaHHA ONTUMAJIbHOI CTPYKTypH OaHKIBCBKOIO KalliTajdy Ba)KJIMBE
HacaMmrepea [JJis TOCWJICHHS JOBIpM A0 OaHKIBCBKOI CHCTEMU 3 OOKY
BKJIAJIHUKIB Ta MO3WYAJIbHUKIB. 3pOCTaHHSA Ta 3MILHEHHS KaliTajiiB OaHKIB
JacTh 3MOTy OaHKaM 3/1HCHIOBAaTH I[IHPOKOMACIITaAOHE KpEIuTyBaHHS Ta
1HBECTYBaHHsI Tajly3ei BITYU3HIHOI EKOHOMIKH.

PeanbHa ¢inancoBa curyauis € Habarato ckiagHimo. OnTuMmanabHa
CTPYKTypa KamiTajly 3MIHIOETbCS B PI3HI NMEPIOAM HaCy 1 3aJIeKUTh BijJ Oaratbox
YHUHHUKIB.

Brnacuuii kamitan koMmepridHux OaHkiB Ykpainu mpotsrom 2003-2007
POKiIB HApOIyBaBCs MBHIKUMHU TeMmmnamu. lle cpuymHEHO aKTHBHUM POCTOM
1HO3€MHOI'0 KamiTany B OaHKIBCHKIM cucTeMi YKpaiHM, a TaKoXX PO3BUTKOM
€KOHOMIYHOI cuTyallii y kpaini [4].

[Iporsrom 2007-2010 pokiB TeMIM POCTY BIACHOTO KamiTamy OaHKIB
3HM3WIMCS. Ha 11e BIiMHysla eKOHOMIYHA KpHU3a, 10 CIIOCTEpiragacs y BCbOMY
CBITI.

Brnacuuii kamitanm KoMepuUiMHOro OaHKy CIyrye TMepil 3a Bce s
CTpaxyBaHHS IHTEPECIB BKJIAJHUKIB 1 MEHIIOK MIpow — i (PiHAHCOBOTO
3a0€3IeUeHHS CBO€EI omepaTuBHOI MisiIbHOCTI [2]. Po3Mip BiacHOTO Kamitainy €
BOKIMBUM (PaKTOpOM 3a0e3MeUeHHsT HaIIMHOCTI (PYHKITIOHYBaHHS OaHKY 1 Ma€
nepedyBaTu MijJ KOHTPOJIEM OPraHiB, 110 PEryJIIOI0Th AISIbHICTH KOMEPLIMHUX
OankiB [3].

mnpa. rpH
160
137,7
140 1ors
119.3 1202

120 -
100 |

80 | 69,6

601 426

40 — -

12,9 s i
20 : -

01.01.2004 01.01.2005 01.01.2006 01.01.2007 01.01.2008 01.01.2009 01.01.2010  01.01.2011
poku

Puc 1. Jlunamixa énacnozo kanimany komepyiunux 6aunkie Ykpainu 0o
kpusu (2003-2010 pp.) [32i0n0 3 0anumu HBY, www.bank.gov.ua]

CyuacHa ykpaiHCbKa TIpaKkTHKa OI[IHKM JOCTaTHOCTI Kamitaly 3
ypaxyBaHHSM B OCHOBHOMY KPEIWUTHUX PH3UKIB 0a3yeThCs Ha MPOMO3UINIX

bazenscbkoro komitery 1988 poky (bazens 1), Toai sik y BChOMY CBITI
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NpPOBOAUTECA pPoOOOTAa 3 TMEpPexoay Ha HOBI CTaHJAPTU MOro OILIHKA 3
ypaxyBaHHSAM TaKOX ONEpalliHUX pU3MKIB. [CHYBaHHS HEBIJIMOBIIHOCTI
M1XO0/IB J0 OIIHKK OaHKIBCHKOTO KamiTaly, 110 0a3yrThCs Ha peKOMEHAIlIsIX
bazens I, peanbHiii moTpedi OaHKIB y KaliTali 1 CydaCHUM HOBHM MiAX0JaM J0
HOTO peryJIoBaHHS 3MYIIY€ PETYJIOI0YUN OpraH BUMaraTd BiJl OaHKIB BHUIIOTO
piBHS a0CONIOTHOTO 3HAYCHHSI KaIiTaly.

[locTynoBuii  mepexii Ha  BUKOPUCTAHHS  HOBHX  pPEKOMEHJAIlIM
bazenbCchbKOro KOMITETY II0JI0 PeryJIFoBaHHS 0aHKIBCHKOTO KaIliTally JT03BOJIUTH
OTpUMYBATHU OUIBII peajbHy OILIHKY JOCTATHOCTI KamiTady KOKHOTO OaHKy. Jlis
JNOCSITHEHHsI 11i€1 CcTaOUIbHOCTI OAaHKM NOBMHHI HaMaraTUCS HaKOIWYyBaTH
BJIACHMI KaITiTal.

OmauM 3 KITIOYOBMX €JIEMEHTIB CTPYKTYpHW3allli BJIACHOTO KariTairy
KOMEpPIIIHHOTO OaHKy € omnTuMmi3alis Horo CTpyKTypu. byino 6 mOuiabHO
ctBoputd KowmiTeT 3 mnuTaHp Kamitamizaiii OaHKIB, 3JIHCHIOBATH OIIHKY
JIOCTaTHOCTI OaHKIBCHKOTO KaIliTally, HaJaBaTH TIE€BHI PEKOMEHMAIlli 00
3JIUTTS Ta MOTJIMHAHHS OAHKIB Ta BJOCKOHAJICHHSI HOPMATUBHO MTPAaBOBUX aKTIB.

1. T'opuaxiecoka [I.B. QOcobausocmi  opmysanus  onmuMaibHOi  CMpPYKmMypu

kanimany//Enexmponne naykoge gpaxose euoanus « E¢hexmusna exonomixa

2. Yepuuwosa JII. Teopemuuni ocnosu Gopmysanus cmpykmypu OAHKIBCbKO2O

kanimany // Aemopegepam. — Odeca. — 2006. — C. 20

3. Trauyxk H. M. Bnacuuii xaniman xomepyiiHux OGQHKI8 AK CKIA008A KANIMAY

oanxiscokoi cucmemu Vikpainu / H. M. Trxauyx // Bichuk Texnonoziunozo

yuisepcumemy Ilodinnsa. — 2004. — Ne 6. — C. 245-252.
4. www. bank.gov.ua

KAIIITAJII3AIIISI BAHKIB YKPATHU B YMOBAX EKCIIAHCIT
THO3EMHOI'O KAIIITAJTY
dyma IBan
HaykoBuii KepiBHHUK: K.e.H., 101. I'pyazeBuu Y .51.
JIbBiBCchKuil iIHCTUTYT OaHKiBebKOI cipaBu YBC HBY (M. KuiB)

IlocTanoBka mpo6Jemu. [HTerpaiiss yKpaiHChKOi €KOHOMIKH B CBITOBUM
PUHOK HEMOXXJIMBA 0€3 PO3BUTKY OAHKIBCHKOI CHCTEMH, 30KpeMa, 3a PaxyHOK
HAJXO/KCHHS 1HO3EMHOrOo  OaHKIBCHKOTO  KamiTally. I|HTEHCHBHICTH Ta
HIBUJIKICTh, 13 SIKUMHM 1HO3€MHI OaHKH OCTaHHIM YacoOM OMNaHOBYIOTh
YKpaiHChKUI (DIHAHCOBUM PUHOK, BUMAraroTh IMOTJIUOJICHOTO AOCITIHKEHHS
MUTaHb, TOB'I3aHUX fK 13 MPUCYTHICTIO, TaK 1 3 MOKJIMBUMHU HANPSIMAMHU BIUTUBY
ux OaHKIB Ha PO3BUTOK BITYM3HSHOI OAHKIBCHKOI CHCTEMH Ta YKPaiHCHKOI
€KOHOMIKH 3arajioM.
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[Ipobiiema excrmaHcii 1HO36MHOTO KamiTaly po3rIsgacThCa Ha JaHUM 4ac 3
MOCTKPU30BO1 TO3MIIIi, aJKe TOosiBa TaKMX HOBHUX (OpPM TI00aTBHOI MaKpo-
¢biHaHCOBOT HECTAOUIBHOCTI, K MPOIMKIIYHICTh (DIHAHCOBOI CHUCTEMH, KOJH-
BaHHS JUHAMIKHU TJ00adbHOT JIIKBIHOCTI, 3MIHM KYpPCOBHUX TMapUTETIB PE3epB-
HUX BaJllOT, BIUTMBAE Ha MOBEIHKY TJI00ATBLHUX MOTOKIB Kamitaiy. [1, ¢. 22].

Metow po0OTH € [OCHIDKEHHS IMpoliecy KamiTtamizamii OaHKIBCbKOT
CUCTEMHU YKpaiHM B MICJIsSI KPU30BHI NEpioJl Ta BUBYEHHS PyXY TIPOLIOBUX
IOTOKIB 3-3a KOPJIOHY, SIKl CIIPSIMOBAaH1 Y BITUU3HSIHUN OAHKIBCHKUN CEKTOP.

OOrpyHTYBaHHSI OTPMMAHHX pe3yJbTaTiB. Briachuii kamitan OaHKy €
OCHOBHHUM IOKA3HUKOM HOro 3aTHOCTI JI0 MOJAJIBIIOT0 PO3BUTKY, 3MIITHEHHS pe-
CYpCHOI 0a3u, TOMy OCOOJMBOIO 3HAUYEHHS Ha Cy4aCHOMY €Talll PO3BUTKY OaH-
KIBCHKOT cCTeMHU HaOyBarOTh MUTAHHS MiABUILECHHS 11 KariTam3arii [2, c. 248].

CyvacHi rjoOamizamiiiHi MOpPOLECH XAPAKTEPU3YIOThCS MOCHIECHHAM
MOOUIBHOCTI KamiTally Ta MHOro AakTUBHHM MEPEMIIIEHHAM MDK KpaiHamu.
OpHi€r0 3 OCHOBHHMX MPUYUH PYXY KalliTaldly € HepIBHOMIPHICTh €KOHOMIYHOTO
PO3BUTKY, YHACHIOK YOr0 KamiTaJll MEePeMIIIYEThCS 10 KpaiH 13 BHCOKOIO
MaKpOEKOHOMIYHOIO TUHAMIKOIO.

Taki mporecu ctaau 0OCOOJMBO TMOMITHUMM Yy BITYM3HSIHIM OaHKIBCHKiN
CUCTEMI B OCTaHHI POKH, KpPIM TOro, y XOJl TaKUX HPOLECIB YCE€ BAaroMiLIO0
CTa€ pOJb I1HO3EMHOr0 KamiTany. SKIIO MPUIUVIMB 1HO3EMHOIO KaIliTaly
PETYIIOETHCA Ta KOHTPOJIOETHCS HAICKHUM YHHOM, TO CTPYKTypa OaHKIBCHKOT
CHUCTEMHM TOJIIIIYETHCS, BITYM3HIHI OAaHKH OTPUMYIOTH OUIBIIE CTUMYJIB IS
BUXOJy Ha MDKHApOJHI (IHAHCOBI PHUHKH, 3pPOCTaE POJb TPAHCMICIHHOTO
MEXaHI3My TPOIIOBO-KPEAUTHOI MOJITUKHU, a MPOIEHTHI CTaBKHU 3a KpeIuTaMU
3HWKYIOTbCS, BIJIOYBA€THCS O3/I0POBJICHHS (DIHAHCOBOI'O CEKTOPY KpaiHU Ta
NIATPUMAaHHS IUIATIKHOIO OallaHCy Ha HaJIeKHOMY piBHI. [3, ¢.99].

B Vkpaini nmpucyTHICTH 1HO3€MHOTO KamiTaly B OaHKIBCHKIA CHCTEMI
noyasua CTpiMko 30ubiryBaTucs jauiie y 2005 p., 110 HarjasgHo 1eMOHCTPYIOTh
nadl maon. 1.

Tabnuys 1
lloxasnuku 3anyuenns iHO3eMHO20 Kanimainy 8 OaHKiecvKy cucmemy Yxpainu [4]

Poxu (nani Ha 01 ci4HS KOXKHOTO POKY)

Toxasemg 2005 | 2006 [ 2007 [ 2008 | 2009 | 2010 | 2011

KinpkicTh OaHKIB, 110 MAIOTh JIIIEH31I0

HBY na 3a1iicHeHHsT 0aHKIBCHKUX 160 | 165 | 170 | 175 | 184 | 182 | 176
oreparii
YChOTO 19 23 35 47 53 51 55
.. ) - Y
‘ Kinbkictn 6aH.K1B 3 13 IQO % 1H. 7 9 13 17 17 18 20
IHO3EMHHUM KaIliTaJIOM | KaImiTaJoM

YacTka 1H03eMHOT0 KamiTainy y

CTaTyTHOMY KamiTaJii 0aHKiB, % 96 | 19,5 127,6 | 350 | 36,7 | 358 | 40,6
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Axmo cranom Ha 2005 p. KUIbKICTh OaHKIB 3 1HO3EMHHUM KaIliTajioMm
craHoBwia 19 ycranos, To ctanom 01.01.2011 p. ix kiabKiCTBh 3pocina 10 55,y
tomy uuciai 20 3 Hux - OGanku 31 100% iHo3eMHuM KamitanoMm. IIpoGnema
3arOCTPIOETHCS TOMY, IO, TIOpSA 13 KUIBKICHAUM 3pOCTaHHSIM OaHKIB 3
1HO3EMHHUM KaIliTajJoM, IOCUTh CYTTEBUM € iX BIUIMB Ha PO3BUTOK BITUM3HSIHOI
OaHkiBcbkoi cucteMu. Ajke y 2011 yacTka mpuUCyTHOCTI 1HO3€MHOrO KamiTairy
nepetHyna no3Hauky 40%. Ciij 3a3HauuTH, 10 HU3KA €KOHOMICTIB BBaXKAIOTh
3arpo3IMBOI0 MEXKEI IS BITUM3HSAHOT OAHKIBCHKOI CHCTEMH pPIBEHb IIHOTO
nokazHuka B mexax 30-50%. I[lpudyomy piBenbp 30% 3a3HaueHUN MOKA3HUK
nepeBuiyBaB e 3 2007 p. Tak, y 2007 p. yacTka 1HO3EMHOIO KamiTaiay y
CTaTYTHOMY KarmiTaial OaHKiBCbKOI cuctemMu craHoBuia 35%, y 2008 p - 36,7%.
[3, c.93].

3a odimiftHUMHU NaHUMH, B YKpaiHi Ha TeNepimHii 4ac (QPYHKIIOHYIOTh
1HO3eMHI OaHKHU PI3HMX JIepKaB. Y CTPYKTYpl IHO3EMHOTO KariTainy 0aHKiBCHKO1
CUCTeMH YKpaiHM OCHOBHA 4YacTKa MPUIAJA€ HA Taki 1HO3€MHI OaHKH:
aBCTpilicbki - 35%; dpanmyspki - 16%; pociiiceki - 12%. InTepec no
YKpaiHChKHX (pIHAHCOBUX PHHKIB TposBIsAr0Th Itamis, [lonpma, IlIBeitmapis,
BenukoOputaniss Ta inmi kpaiHu . OcoOnuBYy yBary, Ha HOyMKY JESKUX
HAyKOBUIB, CJIIJI 3BEPTAaTH Ha NMPOHUKHEHHS 1HO3EMHHX JIepKaBHUX OaHKIB Yy
OaHKIBCbKUU CeKTOp YKpaiHu. 30KpeMa, Ha HUHILIHIA JIeHb IPUCYTHI JepXKaBHI
6anku [lonemi (PKO BP), Pocii - BTh 6ank, Buemnkonombank ta CoepOaHK.
[3, c.94].

[IpobGnemamMu Ta 3arpo3amu, TMOB'S3aHUMH 3 EKCIAHCIEI0 1HO3EMHOTO
KaIiTajy y BITYUM3HSIHY OaHKIBCbKY CUCTEMY €:

- MIJBUILEHHA WUMOBIPHOCTI BIAIUIMBY YKPaiHCHKOTO KamiTally 3 KpaiHu;

- OOMEXEHHS JOCTyNy HalllOHAJIbHUX IO3UYaJbHUKIB JO BHYTPIIIHIX
3a011aPKEHh Ta BUKOPHUCTaHHS MOOUTI30BaHUX (UIISIMU 1HO3EMHUX OaHKIB
pecypciB JIsl 30BHINIHIX aKTUBHUX OMEpallii;

- yCKJaAHEHHS OaHKIBCHKOIO HaIISIAy 3a omneparisMu (i 1HO3eMHUX
OaHKIB;

- TMIiJBUIIEHHS BPa3JIMBOCTI OAHKIBCHKOTO CEKTOPY YKpaiHU /10 KOJMBAHb
Ha CBITOBHX ()IHAHCOBHUX PHHKAX;

- KOILUTM 1HO3EMHHMX OaHKIB HE € HaJIHHUM JIKEpEIOM KpeIUTYyBaHHS
HaIllOHAJIbHOT €KOHOMIKH, MPH HAacTaHH1 (PIHAHCOBOI KPHU3M BOHHU 3aJIUIIAIOTH
PUHOK TIpHitMarouoi KpaiHu 6e3 cripoOu BiIITKOAYBaHHS CBOIX BUTPAT;

- 3arpo3a eKCHaHcCli Ha BITUM3HSHUW PUHOK HE TUIBKH aBTOPUTETHHUX Ta
MNOTY>KHUX 1HO3eMHUX OaHKIB, a i 0aHKIBCHKUX YCTAHOB, SIK1 HE MalOTh BUCOKHUX
MIDKHApPOJHUX PEUTHUHTIB Ta JOCTATHIX OOCATIB KamiTaly;
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- IMOBIPHICTb 30CEpEXKCHHS MISUIBHOCTI  1HO3eMHHMX OaHKIB  Ha
HAaUMPUOYTKOBIIIKX OMNEpalisix, ONepalisx 13 «BIAMUBAHHI) OpyIHUX TpOIIeH
Ta CHEKYISATUBHUX (PIHAHCOBUX OINEpaLIfX;

- IMOBIPHICTh TOCHJICHHS 1HO3EMHOTO KOHTPOJIO 3a OaHKIBCHKOIO
CUCTEMOI0 YKpaiHW, IO MOXKE€ HETaTUBHO TIO3HAYUTHCS Ha EKOHOMIYHIM
Oe3nenl AepKaBH;

- 3arocTpeHHs MIDKOaHKIBCbKOI KOHKYpEHIIli, 1[0 CTBOPIOE THCK Ha
BITUM3HSAHI OAHKU Ta B MOJAJBIIOMY MOXKE CIIPHATH iXHIM JikBigaiii. [5, ¢.100].

AJie onpu BC1 HETaTHBHI MOMEHTH 1CHYIOTH 1 TO3UTUBHI aCIIEKTH MPUXOTY
1HO3€MHHUX OaHKIB Ha PUHOK YKpaiHH, cepel [KUX: LIBHJIKE BIPOBAJKECHHS
NEepeloBUX METOAIB OaHKIBCbKOI MJISUIBHOCTI; PO3IIMPEHHS AaCOPTUMEHTY
OaHKIBCHKUX TOCIYT 1 3HMKEHHS X LIHH; IMIJBUIICHHS MMPO30POCTI Ta OE3MEeKU
OaHKIBCHKOTO CEKTOpa YKpaiHM;, BIPOBAKCHHS MIXKXHAPOJHOTO JOCBIAY
peopranizamii Ta pecTpyKTypusaiii OaHKIB, 0370pOBICHHS (IHAHCOBOTO
cekTopa Ykpaiunu [6, ¢.90].

BucnoBok. CrpareriyHuM  HaOpsIMKOM  PO3BUTKY  HalllOHAJbHOI
0aHKIBCHKOT CUCTEMH Y KOHTEKCT1 MPOHUKHEHHS 1HO36MHOTO KaImiTaay Mae OyTH
YKPYNHEHHS OaHKIBCHKOTO KalliTally Ta IiJIBUIICHHS pPIBHS KarmiTaizamii
BITUM3HSIHMX OAaHKIBCBKMX yCTaHOB. PazoM 3 TuM, chig 3ajlydard
BHYTPIIIHBOJEPKABHI JKEpesia KaliTainy, 0 30UIbIIUTh KOHKYPEHTOCHPO-
MOXHICTh BITYM3HSHOI OAHKIBCHKOI CUCTEMHU Ta 3a0€3MEUMTh i1 CTaOUIBHICTS 1
Oe3IeKy.

1. Koszniox B.. [mobanizayis ma makpocmpykmypui imnepghexyii npuniugy kanimarnie.
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2. Tepacumosa C.B., Jlenvoxina O.B. I[neecmuyitinuti nomenyian OaHKIBCbKOIL
cucmemu Yxpainu.//Axmyanoni npoonemu exonomiru. — 2010. — Ne8. — C.247-256.
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4. Ocnosni noxaznuku OisinbHocmi bankie Yrpainu [Enexmpounuti pecypc] // Pescum

oocmyny: http://www.bank.gov.ua/bank_supervision/dynamics.htm

5. Kosvmenxo O.B., Bacunvesa T.A. Excnancis inozemHoz2o kanimany 8 OAHKIBCHLKY
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cnpasu. — 2009. - Ne2(27). — C. 88-91

178



PUHKOBI ITEPEBAI'U 3JIUTTS TA ITIOT'JIMHAHHA SIK CIIOCOBY
PEOPTAHIBAIIII BAHKIBCBKOI YCTAHOBHU
CamoiisioBa Ceiti1ana
HaykoBuii kepiBHHK: J1.e.H., mpodecop YepeBansb B.II.
Deonociiicbka (PiHAHCOBO-€KOHOMIYHA aKaJaeMis

Yroau 37MUTTS Ta TOTNIMHAHHS (MPUEIHAHHS) HaJeXaTh J0 CIOCO0iB
peopranizaiii 0aHKIB, MOPSJOK SKOI BU3HadaeThcs 3akoHOM «lIpo Oanku Ta
0aHKIBCHKY JISUTbHICTHY». BinmosinHo 1o cT.26 nanoro 3akony bank moxe OyTu
peopraHizoBaHMil 3a pIIIEHHSM BJIACHUKIB OaHKy, a y pa3l IpHU3HAYECHHS
TUMYAcOBOI aJMiHICTpallii — 3a pimeHHaM HarionaneHoro 6anky Ykpainu a0o
TUMYacCOBOT'0 aJMIHICTpaTOpa, MOoroykeHuM 3 HarionansHum 6aHkoM YKpaiHu.
Peopranizariis Takox MOKe 3AIHCHIOBATHCS IIIIXOM TOJUTY, BUIIJICHHS Ta
EPETBOPEHHS.

3IUTTA Ta TOMIMHAHHSA — HAWNOIIMPEHIMUKA crnocid peopraHizamii
OAaHKIBCHKUX YCTaHOB, SIKMM BUKOPUCTOBYETHCS MI)KHAPOJHUMH OaHKIBCBKUMHU
XOJAMHTaMU, BITYN3HIHUMU IPUBATHUMU Ta JACPKaBHUMH OaHKaMHU.

3asie’)KHO BiJ MOTHBIB, SIKI CHOHYKAlOTh BJIACHUKIB Ta MEHEIKEPIB OaHKY
70 pIIeHHS MpO 3TUTTS abo mpuegHaHHS OyJe BHU3HAYATHCS KOHTPAreHT IO
yTO/l, peajizallis SKOi HaJacTh OUIbILIE MepeBar Ta MOKIMBOCTEN PO3BUTKY, HIK
BHYTPIIITHE 3pOCTaHHS KOMITaHIi.

Axmo nupiopuTeToM € BHUOIP MIBUAIIOTO NUISAXY PO3MIUPEHHS OOCSTIB
TISUTBHOCTI, TO MOXJIMBE MpUAOaHHSA AK (DIHAHCOBOI YCTAHOBH OJHAKOBOI 3
OaHKOM-IIOKYTIIEM CIienianizamii abo K Takoi, 10 CHeHiali3yeThCs Ha IIe
HEOXOIJICHOMY CErMEHTI PUHKY. TakuM YMHOM HOBOCTBOPEHHUH YHACIIIOK
3IIMTTA Y4 NPUETHAHHSA OaHK OTPUMAE MPUPICT KIIEHTCHKOI 0a3u Ta pO3LUIUPUTD
CHEeKTp HamaBaHuX mochyr. JlocBin OaHKy, sikuii 0OMpaeThCs JUIsl MPUIOAHHS,
JI03BOJIUTh YHUKHYTH MOMUJIOK Ta 30MTKIB, 3 SKHUMH 3a3BHYail CTUKAIOTHCS Ha
HOBOMY PUHKY Ta y HOBI# ramysi.

Peamizarnist yrogu 3i 371UTTS a00 TOTJMHAHHS MOXE CTaTH HACIIIKOM
ICHyBaHHSI HOPMaTUBHO-TIPABOBHX Y (h)IHAHCOBUX Oap'e€piB JyIsl 1HIIMX CIIOCOOIB
MPOHUKHEHHSI Ha MEBHUM PUHOK. YacTo CTBOpPEHHSI HOBOro OaHKy mepeadavae
CKJIQJHIITY Ta TPUBAIILIY NPOUEAYPY, HDK peamizalis yroau 3 KyIuli-poJaxy
KOTPOJBHOTO MAKETy aKIliil, YUM IO CYTI € 3JIUTTA Ta MOTJIMHAHHA O0aHKy. Takum
YUHOM 3JIUTTA Ta TOTJIWHAHHA MOXXE BUSBUTHCS HAWUMEHII BUTPATHUM JJIS
POCTY Ta JIETIINM J1Jis1 (DIHAHCYBAHHS IILJISTXOM.

Bonogitoun GankamMu Ha pI3HUX reorpadiuHuX pUHKAX Ta Yy PI3HUX
rajy3eBUX CETMEHTax, MaTepUHChKA KOMIIaHisl 1uBepcuikye piHaHCOBI PUBUKHU
Ta MIABUIIYE €()EKTUBHICTb BUKOPUCTAHHS KaIliTally IUISIXOM 30aJlaHCOBaHO1
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OPUCYTHOCTI Ha OUIBLI PU3UKOBHUX, BIAMOBIAHO, MPUOYTKOBIMIMX pPUHKAX Ta
IPOTHO30BaHUX, 13 HUKYOIO MPUOYTKOBICTIO.

VYkpaiHceki Ta 3apyOiKHI OaHKW BIAIOTHCA 1O 3JIMTTS Ta TMOTJIMHAHHS
IHIIMX (IHYCTAaHOB 3 METOI0 JIOCSATHEHHS MOHOIOJICTUYHOTO KOHTPOIIO Ta
3a0e3nevYeHHs] KOHKYPEHTHHUX TepeBar, yCyBalouu HasBHOTO abo MOTEHIIIIHOTO
KOHKYpEHTa. YKpYIHEHHs O13Hecy J03BOJIsiE€ JocaraTH epeKTy MaciTaly, KOJIu
3aBASKM 00CsSITaM PUHKY BUTPATH Ha 3aJIy4EHHS OJTHOTO KJIIEHTA, 3/1MCHEHHS
OJIHIET TpaHCAKIi CYTTEBO HIKYl, HDK Yy «IpIOHIIINX» KOHKYPEHTIB, IO
JI03BOJISIE MAKCUMI3yBaTH HOPMY MPUOYTKY.

CyrTeBa mnepeBara, sKy OTPUMYIOTh OaHKM IMIcis peami3auii yroau 13
3JIUTTSI Ta TMOTJIMHAHHSA — 1€ MOXJIMBICTH PEMO3UI[IOHYBaHHS ce0e SK OHOB-
JICHOTO, YJIOCKOHAJICHOTO, CTa0UILHINIOrO Ta HaJAiHHIIIOro apTHepa. Baxiuso,
mo0 OKpIM HOBHUX aKIICHTIB B MyOJI4HIN KOMYHIKAmii 3 KJIIEHTOM, HOBO-
CTBOPEHHI OaHK HAa HAJIEKHOMY PiBHI 3a0€3MEYMB SKICTh HAJaBAaHUX MOCITYT.

3azBuuyail KOMIIaHIi, $IKI 3A1MCHIOOTH 3JIUTTA Ta MOIVIMHAHHS, Xapak-
TEPU3YIOThCS €(EKTUBHOIO OPraHi3aliiHOI0 CTPYKTYPOIO, CTaHAAPTU30BAHUMU
Ta ONTUMI3OBAaHUMH IMpOIlECaMH, CYYaCHUMM WIAXOJaMU 10 YIPaBIIIHHS
nepcoHanoM. BiAmoBiHO TakWil JOCBIA TPOEKTYEThCA 1 Ha MPUETHAHY
OAaHKIBCbKY YCTaHOBY.

HaiiOubi1 o4iKyBaHMM pe3yJbTaTOM peaii3ailii yroam 13 3JIHUTTS Ta
NOTJIMHAHHS Ma€ CTaTu TosiBa e€(eKTy CHUHEeprii, 3a SKOro HOBOCTBOpEHa
KOMIIaHisl JIEMOHCTPY€E BUIYy €(DEKTUBHICTH AISUTBHOCTI, HIXK OKpeMi KOMMaHii, 3
AKUX BOHA OyJia CTBOpEHa.

1. Kosxa A. Cmpameauu 6xooa // [Ipakmuxa npooadxc. — 2008 p. — Ne 3. — C.32-35.

2. Hecmepenxo B.I1., Cmeopenns eapmocmi @ yeooax 3iumms ma NO2IUHAHHS OAHKi6

[EﬂeKmpOHHZ/ll:Z pecypc]// HpO6JZ€MU i nepcnekmusu po3eumky OanKiscvKoi cucmemu

Ykpainu. — 2010 p. — Ne 28. — Peoxcum oOocmyny: http://www.nbuv.gov.ua
/portal/soc_gum/pprbsu/2010 28/10 28 35.pdf .

OCOBJIUBOCTI AIAJIBHOCTI BAHKIBCBKHUX YCTAHOB HA
®OHJIOBOMY PUHKY YKPAIHU
Kaumosa Bajientuna
HaykoBuii kepiBHHK: 1. e. H., npo¢d. Xaminiu C.1O.
J{HinponeTpoBCcbLKUI HalioOHAJAbHUH YHiBepcuTeT iM. O. 'onuapa

BaxxnuBe 3HaueHHS HA €KOHOMIKY KOXKHOI KpaiHM MarTh OaHKIBChKa
cuctema Ta (POHAOBMI PUHOK, BOHM BHCTYHNAIOTh OCHOBHHUMH (DIHAHCOBUMHU
NOCEpETHUKAMH, SKI TPONOHYIOTh 1HBECTOpaM aJbTEPHATUBHI BapilaHTH
BKJIQJEHHS 1X 3aomajkeHb. OOHIOBUH PHUHOK € BAXIUBUM €JIEMEHTOM
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MoOimi3amii HallOHAJIBHUX 3a0Ia/PKeHb 1 TpaHcopMalii iX B 1HBECTHIINHI
pecypcu. Ictopuuno QoHmoBUIl pUHOK 1 OaHKIBCbKA CHCTEMa JOMOBHIOBAIU
OJIUH OJTHOTO, OCOOJIMBO MpPH 3aJTy4Y€HHI PECypciB MiJ PU3UKOBaH1 1HHOBALIMHI
npoekTd. Ha nymky 6araTb0X HayKOBIIB PO3BUTOK (POHJIOBOTO PUHKY CIIPHSIE
3pOCTaHHIO  JOJAaTKOBUX JKepel  (iHAHCYBaHHS  peajbHOro  CEKTopa
HallIOHAJIbHOI €KOHOMIKH, 1110 TIO3UTUBHO BIUIMBAE HA BIATBOPIOBAJIbHI MPOLIECH
B I[bOMY CEKTOpi, a 1Ie, B CBOIO YE€pry, BHUKJIMKA€E 1HTEpEC MOTEHIIaIbHUX
1HBECTOPIB JI0 MIAMPUEMCTB-EMITCHTIB 1 MO3UTHUBHO BIUIMBAE Ha PO3BUTOK
BITYM3HSIHOTO (POHIOBOTO PUHKY. ToMy cTammii, cTabiibHO (PYHKIIIOHYIOUHIA
PUHOK LIHHUX MamnepiB € OJHUM 13 YUHHUKIB, SKUA MOXE MOJIMIIUTH
IHBECTUIIMHUIM KJIIMAT y KpaiHl 1 COpUATHME 3a1yYCHHIO ¥ Tepepo3noiiily
1HBECTHUIIIMHOTO KaImiTaly B HAMNEPCIEKTUBHIII chepu EKOHOMIKH.

MeTtoro poOoTH € BU3HAYUTU POJib Ta GyHKIIi O0aHKIB Ha (POHTOBOMY
pUHKY YKpaiHu y MOCTKPU30BUH MEPIO/I.

AKTyallbHICTh IUTAHHS OB’ s13aHa 3 THM, 1[0 32 OCTaHH1 POKH BHACII1IOK
NEBHUX ICTOPUYHUX Ta EKOHOMIYHMX 00CTaBUH Ha (JOHAOBOMY PUHKY B YKpaiHi
MOYMHAIOTh JOMIHYBaTH KoMepiliiiHi 0anku. Komepiiilini 0aHKH € MPUCYTHIMH
Ha BCIX JaHKax 1HGpacTpyKTypHOi cepu (HOHAOBOrO PUHKY Bij peecTparopa
1o 30epiraya, a TakoX NPOHHUKAIOTH A0 TPAIUIIAHO — BHUKIIOYHOI chepu
JUSTIBHOCTI — IO OPraHi3aTopiB TOPriB Ta Aeno3utapiiB. ChOroJH1 BITYM3HSIHI
OaHKIBCHK1 1HCTUTYTH 3MYIICHI TPaIlOBATH 3 I[IHHUMH TanepaMu Ie B JIOCUTh
CKJIQJIHUX TOCTKPU30BUX YMOBax, TOMY HEOOXiJHO BHU3HAUUTU X MOJAJbIIY
pOJIb Y AiSUTBHOCTI (POHOBOTO PUHKY Y KpaiHu.

VY cyuacHiii OaHKIBCBbKIA MpPaKTUI[l y4yacThb OaHKIB B 1HBECTHULIHHOMY
IpoLEC], SIK MPaBUII0, OOMEKYETHCSA NPSIMUM UM NOPT(HETbHUM 1HBECTYBAHHSIM.
[Tpn upoMy noptdenbHe 1HBECTYBaHHS 3BOJUTHCS /0 CKYNOBYBaHHS I[IHHUX
nanepis: akii,  oOmirarmiii, = BEKCEIIB  PI3HOMAHITHUX  CyO €KTIB
rocrojaproBaHHa. BogHodac BHACHiIOK IHUX OTepaiii BiAOyBaeThCsS MPOIIEC
(diHaHCYBaHHS Ha3BaHMX CYO’€KTIB, 3 OJHOrO OOKy, Ta (QOpMyBaHHI
OaHKiBChKOTO TTOpTdes nanepis — 3 iHmoro [1].

VY mixHapoaHIA OaHKIBCHKINA JISIIBHOCTI YaCTKa BUIBHHUX TPOIIOBUX PECYPCIB,
AKa CHOpPSAMOBYEThCS OaHKaMH Ha MPUAOAHHSA IIHHMX ManepiB, CTAHOBUTH BiJ
20% no 40%. 3okpema y kpaiHax — wieHax C€BpPOINENCHKOT BATIOTHOI CUCTEMHU
JacTKa I[IHHUX TalepiB y aKTUBaX KOMEPIIMHUX OaHKIB CTaHOBUTH BiJ 34,6%,
[Monbmi — 22,3%, Yexii — 17,5%. B ykpaincbkux OaHKax BOHA 3HAYHO HIDKYA 1
KOJIMBAETHCSI B Mekax Big 4-9 %, 110 HOB’S3aHO 13 3BaXKEHOKO ITOJIITHKOIO
KepiBHUITBA 0AaHKIB MIOJ0 BKJIAJACHb Y (POHIOBI IHCTPYMEHTH, HEPO3BUHEHICTIO
dboHm0BOrO PUHKY YKpaiHu, sKUA NOTpedye CTPYKTYpHHUX 3MIH 1 3ampo-
Ba/DKCHHS HOBHUX (DIHAHCOBUX I1HCTPYMEHTIB, SIK1 OyJyTh NPUBAOIMBUMU IS
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BHYTPIIIHIX 1HBECTOPIB Ta OpakoM HaJIHHOCTI 1HCTPYMEHTIB AJs (PiHAHCOBHUX
1HBECTHUIIIA. 3a TaKuX YMOB JIMIIE HEBEJIMKA KUIbKICTh OaHKIB HaBaXXye€ThCs
BKJIaJIaTU KOWITH B IIHHI Manepu, (GOpMyloud MPU LBOMY BIJIACHI MOpTQeni
I[IHHUX TIaepiB 3 OJHIET CTOPOHU, Ta (PiHAHCYE EKOHOMIYHI Cy0’€KTH — 3 1HIIO1
[2].

[Topsin 3 emiciitHOO TIATBHICTIO, (POPMYBAHHSIM Ta YIPABIIHHAM BIACHUMU
noptdensiMu (piHAHCOBUX 1HBECTHUIIIA BITUM3HSIHI OAHKIBCHKI 1HCTUTYTH Yy LIeH
yac BEJMKY YyBary CTaJId NPUIAUIATH PO3BUTKY KIIEHTCHKUX TOCIYT, IO
CTOCYEThCS TaKOXK IIHHUX mamnepiB. Ha cyuacHomy erami Ha PUHKY
OpOKEpPChKHX IMOCIYr ICHYE JKOPCTKAa KOHKYpeHLIss OaHKIB 3 1HIIUMH
TOPrOBISIMU I[IHHUMM TlaliepaMu 1 3 METOK 30€peKeHHs OpPOKEPChKOTro
cerMeHTy (POHIOBOro PUHKY YKpaiHU KOMEPIIMHMM OaHKaM HEOOXiTHO BIIO-
CKOHAJIIOBAaTH MEXaHI3MM HaJiaHHS LMX IOCIYT HUISIXOM: 3a/I0BOJIEHHS MOTPeO
KIIIEHTIB 3 KYMIBII-MPOAAXY IIHHUX TAarepiB 3a HAWOUIbII CHPUSTIMBUMHU
I[iHaMH, 10 CKJIATAIOTHCS HAa PUHKY; 30UIBIICHHS MIBHAKOCTI 00CITyTOBYBaHHS
KJIIEHTIB; HAMAraHHsIM yKJaJaTH He TUIbKU Pa3oBi IOIrOBOPH 3 KIIEHTaMHU, aje i
JIOTOBOPU Ha 0OCITyTOBYBAaHHSI MPOTSTOM MEBHOIO 4yacy [3].

Junepcbki omepartlii 3A1MCHIOIOTHCS MUISIXOM NpUI0aHHS OaHKIBCHKOIO
YCTAaHOBOKO LIIHHMX NAaNepiB Ha PUHKY 3a BJIACHHMI paxyHOK 1 Ha CBO€ iM’s. 3
METOI0 MEepPEenpojaxy JaHUX IHCTPYMEHTIB TpeTiM oco0aM MLUISIXOM BHUCTaB-
JICHHS KOTMPYBaHb Ha KYyIMIBIIO Ta mpoaax. Juiepcbka AisUIbHICTH OAHKY Ha
BTOPMHHOMY PUHKY MPU TOPTIBII IIHHUMH NANIEpaMH Ja€ MOXKIIUBICTh OaHKY, 3
OJIHIET CTOPOHHU, MIATPUMATH BIACHUN 1HBECTULIWHUN MOPTQEnb, a 3 IHIIOTo —
3pOOMTH 3HAYHUN BHECOK Yy 3a0e3MedyeHHs JIKBIAHOCTI Ta CTaOUIBHOCTI
(OHI0BOIO PUHKY KpaiHU.

CrocoBHO mpobsieM (HOHIOBOTO PUHKY YKpaiHM, MEepeBa)kHa iX OLIBIIICTD
Ma€ opraHizamiiiHui XapakTep, TOOTO CTOCYEThCA OpPraHi3aIiiHOl CKIIAJ0BOI
pUHKY IIHHMX mnanepiB. JlochigxeHo, mo Ha chOrojHi (OHIOBUNA PHUHOK B
VYKpaiHi 3a1MIIa€ThCA OAHUM 13 HalCIa0MIMX €JIEeMEHTIB BITUU3HAHOT (1HAHCO-
BOI CHCTEMH, II0O B CBOI YEpry, 3yMOBJICHE IHEPTHICTIO Yy PO3BUTKY Ta
PI3HOCIIPSIMOBAHICTIO 3aBJIaHb, SIK1 BiH BUPIIIYE.

PosrnsnyBmm OUTbIN AETAaIbHO BIUIMB (PIHAHCOBOI KpPU3H, MOXHA KOH-
cTaTyBaTH TOW (PakT, 110 CBITOBAa KpH3a NpHilllIa JO HAC HacamImepen 4epes
BIIIUIUB 1HBECTHIIN 1 MaaiHHSA (DOHIIOBOTO PUHKY uepe3 Iie (HOHIOBUM PUHOK
VYkpainu y cBoEMY pO3BUTKY 3YIIUHUBCS Ha JIEK1IbKa POKIB.

JloBeneHo, 1m0 3a OCTaHHI POKH BHACHIJOK TEBHUX ICTOPUYHHX Ta
CeKOHOMIYHMX OOCTaBMH Ha pPHUHKY IIHHMX NamnepiB B YKpaiHi MOYMHAIOTH
JIOMIHYBaTH KOMEpIiiHI 0aHKH, TOMY BU3HAUYEHHSI pOJl KOMEPLIHHUX OaHKIB Ha
dboHmO0BOMY pHUHKY YKpaiHU, Ta BJOCKOHAJEHHS iX AISUIBHOCTI JOTOMOXYTb
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NOKpPALTUTH HE JuIIe cTaH (POHAOBOTO PUHKY, @ ¥ EKOHOMIKM YKpaiHu B
L1JIOMY.
1. Bnaoucnaenes J]. Koukypenyus u mononoaus va ponoosom puvinke Braoucnaenes J1.
— M.: Ox3amen, 2001. — 256¢.
2. Jasuoog O.1., 3inuenxo A.B. @onoosi kpusu y punkosii exonomiyi O. 1. Jlasuoos, A.
B. 3inuenko A.B. // @inancu Yxpainu. — 2009. — Ne3 — C. 20 - 23.
3. Kanau I'M. Bnaue ginancosoi enobanizayii na ¢ghonoosuti punox Yxpainu Kanau
I'M. // @inancu Yrpainu. — 2009. —Nel. — C.115 - 121.

MHNPOBJIEMHU TA HEPCIIEKTUBU PO3BUTKY BAHKIBCBKOI'O
THBECTUIIMHOT O KPEJUTYBAHHS B YKPAIHI
Herpumax Haramuis
HaykoBuii kepiBHUK: K.€.H., 101. KonoBcbka P.P.
JIbBiBcbKkMil iIHCTHTYT OaHKiBebKOI cipaBu YBC HBY (M. KuiB)

IlocTanoBka npo6aemu: OIHUM 13 HAMBAXIUBIIIUX BHYTPIIIHIX JKEPET
IHBECTUIIITHUX pecypciB B YKpaiHi, K 1 B 0araTboX KpaiHax CBITY, € OaHKIBCBKI
KpEIUTH, 10 TIOSICHIOETHCS BENUKAMU  (DIHAHCOBUMH  MOJXKIIMBOCTSIMH
OAaHKIBCHKUX YCTAHOB, MOPIBHAHO 13 IHIIMMHU IHCTUTYUIIMH. AJle, Ha Kajb,
MeXaHi3M OaHKIBCBKOTO 1HBECTHUIIIMHOTO KpPEAUTYBaHHS B YKpaiHi HE IpaIltoe
HaJICKHUM YMHOM 1 IIEH Mpoliec Ma€e JI0BOJII JCKJIapaTUBHUN XapaKTep.

Merta pocaigkeHHsI: aHANi3 CydyacHHX MpoOjIeM OaHKIBCHKOTO 1HBECTH-
IAHOTO KpeaUTYBaHHS B YKpaiHi Ta po3po0Ka 3aX0A1B IS iX MOJA0JIaHHS.

OOrpyHTyBaHHSI OTPpMMaHUX pe3yabTaTiB: Cdepy 1HBECTHIIHHOIO
OaHKIBCHKOTO KpPEIUTYBAaHHS CTAHOBISATH KPEIWUTH, IO CHPSIMOBYIOTHCS Ha
BKJIaJICHHA B OO'€KTH pEaJbHOIO IHBECTYBAaHHS, MOB'3aHI 3 BIATBOPEHHSAM
3ac00iB BHpPOOHWIITBA, MATEpIATLHO-PEUOBUX IIIHHOCTEH, a TaKOX 3
1HHOBAIIISIMU.

Cepen okepen (iHaHCYBaHHS 1HBECTHINM BHAUISIIOTH: BJIACHI KOIITH
MIIMPUEMCTB, KOIITH JEP)KaBHOTO Ta MICIIEBUX OFOJDKETIB, KOIITH 1HBECTH-
iiHUX (HOH/IB, IHO3EMHHMX 1HBECTOPIB, OAHKIBCHKI KpeauTu Ta iH. [lokazHukH
CydacHOro crany (piHaHCyBaHHS 1HBECTHUILIM B YkpaiHi (3riiHO nanux Ha Puc.1),
Kl € HaBiTh HWKYUMHU 3a BIAMOBIAHI MokazHUKH 2006 poky, CBiI4aTh IIPO
HEMOJXXJIUBICTh 3a0€3MeYeHHs] TOBHOIIIHHOTO PO3IMIMPEHOr0 BiITBOPEHHS B
Haumni kpaini. JlocmauBim piBeHb (piHAHCYBaHHS 1HBECTULIIMHOI AISUIBHOCTI 3a
PI3HMMH  JDKEpEJIaMH, MOXKEMO 3a3HA4MTH, W0 TMiANPUEMCTBA YKpaiHU
(G1HaHCYIOTh PO3BUTOK HaMmepiie 3a paxyHOK BJIACHUX KOIITIB, a KPEAUTH
OaHKIB JIMIIIE YaCTKOBO 33JI0BOJILHSIOTH NMOTPEOy y (hiHAaHCYBaHHI.
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Pucynox 1. J[unamixa xanimanvrux ineecmuyiti 8 Yxkpaini ma ix odxcepern
npomsicom 2006 — I niepiuus 2010 poky, man. epu [1].

Amnam3youn cratuctuyHi jgadi HarmionansHOoro OaHKy YKpaiHW IMOJ0
CTPYKTypu OaHKIBCbkMX KpeauTiB 3a mnepiog 2006-2010 pp. [2], moxemo
3pOOMTH BHUCHOBOK MpO Te€, IO (piHAHCYBaHHS PO3MIMPEHOTO BIATBOPEHHS
YKpaiHChKOI €KOHOMIKM OaHKaMM, SIKl OLIbII 30pl€HTOBaHI Ha (DIHAHCYBAHHS
CIIO’KMBAHHS, aHI’)K PO3BUTKY, € HEJIOCTATHE.
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Pucynok 2. J[unamixa ineecmuyitino2o kpeoumyeauus 6 Yxpaini npomscom
2006-111 ke. 2010 pp.

OCHOBHI YMHHHUKH, LI0 CTPUMYIOTH PO3BUTOK OAHKIBCHKOTO 1HBECTH-
LIHOTO KPEJUTYBaHHS:

- 3MEHIICHHS JIOBFOCTPOKOBOI pecypcHOi 0a3u OaHKIB Ta OpIEHTAIlIS
OaHKIB Ha KOPOTKOCTPOKOBHI XapaKTEp BUKOPUCTAHHS I'POLIOBUX PECYPCIB;

- 3HW)KEHHS KPEIUTOCIPOMOXKHOIO MONUTY MOTEHIIHHUX MO3UYaIbHUKIB,
30KpeMa TUX rajayseH, siki HaiO1IbIIe NoTpeOyIOTh KalliTaJOBKIaACHb;
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- HE3aXHMILUEHICTb MpaB OaHKIB-KPEAUTOPIB;

- HaABHICTh y OaHKIB OUIbII JOXIAHUX Ta MEHII PU3UKOBUX CETMEHTIB
PO3MILIEHHS PECYPCIB, HIXK MIJIPUEMCTBA PEATILHOTO CEKTOPY.

JlommiapHO 3anponoHyBaTH Taki 3aXOJM IOJO0 MiHIMIi3allli HEraTUBHOTO
BIUTMBY 3a3HAYCHUX UYMHHHUKIB Ta aKTUBI3alli pUHKY OaHKIBCHKOTO
1HBECTHULIIITHOTO KPEIUTYBaHHS:

- MIJABUIIEHHS  JOBIMOCTPOKOBOI  0a3u  3aJydyeHMX KOIUTIB  4epes
CTUMYJIIOBaHHS 3aJy4€HHS TPOIIOBUX BKJIQJIB HACEJEHHS 3a PaxyHOK
1JIBHIIICHHS SKOCT1 00CITyrOBYBaHHS,

- npuiiHATTA 3akoHy YkpaiHu «lIpo OaHKIBCHKHI KpeauT» Ta BHECTH
3MiHu 10 LuBinbHOIO KOAeKCcy YKpaiHu, AKi 0 YHEMOKJINBHIH J0CTPOKOBE
PO3ipBaHHS JENO3UTHUX [0rOBOPIiB, 32 BHMHATKOM 4YiTKO O00yMOBJICHHMX
dopc-MakopHMX 00CTABYH;

- MMABUIIEHHS PIBHSA KOHIIEHTpaIii OaHKIBCBKOTO KamiTalay IUISXOM
MOTJIMHAHHS OUIbII CHJIBHUMU OaHKaMu CJIaOKUX, a TaKOX 3JIUTTS HEBEIUKHUX
OaHKIB B KOHIEPHHM 1 XOJIIMHTH, CTBOPEHHS CIELiali30BaHUX 1HBECTHULIIIHUX
OaHKIB;

- HaJaHHA NEeBHUX MiJbI, 30KpeMa TMOJAATKOBHX, KpeIUTOpPYy Ta
MO3UYAJIbHUKY KPeIUTIB HA IHBeCTHUIHI Wi, BU3HAYEHI Aep:KABOK fK
NpioOpUTETHI, 3alpPOBAXKEHHS 3aXOJIB IIOA0 AUQEpeHiialii eKOHOMIYHUX
HOPMAaTHUBIB 3JIEKHO Bl YaCTKU 1HBECTUIIIHHUX KPEIUTIB OAHKY B pEaIbHOMY
CeKTopi eKkoHOMiKkH [3-8].

BucnoBku: IlpoaHanizyBaBlIM CbOTOJHIIIHIA CTaH PUHKY OaHKIBCHKOIO
1HBECTULIIMHOTO KpEIWTYBaHHA B YKpaiHI MU BHUSBWIM PAJl YMHHUKIB, SIKI
raJIbMyIOTh OO PO3BUTOK. 3 METOI0 «yBIMKHEHHS» MEXaHI3MYy KpPEAUTYBaHHS
OaHKaMH 1HBECTHIIIMHOI JISUIBHOCTI B HaIIil KpaiHi 3ampoIllOHOBAHO HACTYIIHI
3aXO/M: MiJIBUIIEHHS JOBTOCTPOKOBOI 0a3u 3aly4yeHUX KOIITIB, YIOCKOHAICHHS
3aKOHO/AABUOl 0a3uW Al 3aXHCTy MpaB OaHKIB-KPEIUTOPIB, KOHIICHTpAIis
OaHKIBCHKOTO KamiTalxy, KOperyBaHHS HOPMAaTUBHUX BHUMOT (DYHKIIIOHYBaHHS,
NIJIBFOBUX PEXUMIB Ta IHIIMX YMOB JISUIBHOCTI OaHKiB, SIKI aKTUBHO
KPEAUTYIOTh pEaJbHUI CEKTOp €KOHOMIKM. O4YeBUAHMM TaKOX € Te, IO
OaHKIBChKE 1HBECTHIIIIHE KPEIUTYBaHHS MOTPeOy€e CTUMYJIOBAHHA 31 CTOPOHH
JIEPKaBH.

1. Ineecmuyii  ma  6yodigenvna  Oisnvuicmsb  [Enekmpounuii  pecypc].  —

www.ukrstat.gov.ua

2. Kpeoumu, wuadami Oenoszumnumu xopnopayismu (kpim Hayionanonoeo 6anxy

VYkpainu) [Enexmponnuii pecypc]. - http.//www.bank.gov.ua/Statist/sfs. htm
3. A. Comux, C. Kyiikos. CyyacHuti cman ma HANPAMU CMUMYTIOBAHHA DPO3GUMKY

OaHKiBCbK020 THBeCMUYIiiHO20 Kpedumysants 8 Ykpaiui // Bicnux Hayionanbhoeo
banky Yxpainu. —2010. Ne7. — C.28-34
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4. I'vyan 1C.,Tumxie A.O., Ilpodonemu @t nepcnekmueu QyHKYIOHYEaAHHA
ineecmuyinnux oanxie // Qinancu Yxpainu. — 2009. Nell. — C.78-87.

5. http://disser.com.ua/contents /35101.html

6. Bosuax O.J]. bauxiscvke KpeOUmyeawHs SK YUHHUK (DIHAHCOB020 3a0e3nedenHs
iHeecmuyitino2o npoyecy 6 Yxpaiui // Hayx. gicnux: 30IipHUK HAYKOBO-MEXHIUHUX
npays. — JIveie: YxpJITY, 2003. — Bun. 13.4. — C. 165-170.

7. Kapmawsan O. B. OpeaHizayitino-eKOHOMIUHI MeXAHI3MU IH8eCmuyitiHoi JisibHocmi
KoMepyiuHux O6aHKie @ asmoped. ouc. Ha 3000ymms HAYK, CMYNeHsi KAHO. eKOH.
Hayk: cney. 08.04.01 «Dinancu, epowosuii 0oic i kpeoumy / O. B. Kapmawsn. -
JIveis, 2006. - 20 c.

s Cxonomsanuul 1O., /[youncexuti O. Anmuxpuzosi cmpameezii 015 Yxpainu: 0epiircasui

Qinancu, 3aowaddcenns, ineecmuyii // [zepxaro muocns. — 2010. — Ne6. —
http.://www.dt.ua/2000/2020/68726/

EKOHOMIKO-ITPABOBI 3AXO/I1 CTUMYJIIOBAHHA
THBECTUIIMHOI JISAJIbHOCTI BAHKIB B YKPATHI
By3bko Anina
HaykoBuii kepiBHUK: K.e.H., 10ou. binokinb I'. M.
Yeprkacbkuil iHcTUTYT 0aHKIBCbKOI cipaBu YBC HBY (M. KuiB)

IHocranoBka mpoOaemu. CbOrojiHi nepes €KOHOMIKOW YKpaiHH CTOITh
[ila HHU3Ka aKTyaJlbHUX 3aBJaHb, IMOB'SI3aHUX 3  MIABUIIECHHSIM il
KOHKYPEHTOCIIPOMOKHOCTI Ha CBITOBOMY PHUHKY Ta 3MEHIICHHSIM HEraTUBHUX
HACNIIKIB CTPYKTypHUX aucrponopiiid. Came TOMy Hapa3l TOJOBHUM
3aBJIAaHHSIM € CTUMYJIIOBAaHHS 1HBECTHUIIIHHOI MisUTBHOCTI OaHKIB, ITiIBHIICHHS
aJIalTUBHOCT] 1HBECTULIIMHOIO PUHKY Ta HOro 3/aTHOCTI aJ€KBaTHO pearyBaTH
Ha 3pOCTaOYUil 1HBECTUIIMHUI TTOTUT.

[Ipote, Ha naHOMYy eTami PO3BUTKY YKPAaiHChKOiI €KOHOMIKM BMHHUKA€E OJHA
13 CYTT€BHX IIEPEIIKOJ] aKTHUBI3aIlii 1HBECTHIIIMHOI IisJILHOCTI Ta peai3arii
IHBECTHULIIITHOTO NOTEHLIaTy OaHKIB B YKpaiHi, - HEMOXJIMBICTh TPOTHO3YBaHHS
1HBECTOpaMH CBOiX BKJIQJI€Hb Ha CEpPEIHbO- Ta JOBrOCTPOKOBI mepiomu. lle
MOB’SI3aHO 3 EKOHOMIYHOIO CHUTyalli€lo B YKpaiHi, 30KpeMa, PO3BUTKOM
BHYTPIIIHHOT'O TIOTIHTY, IIH HA CHPOBUHY Ta TOBAapH, & TAKOXK 3 HECTAOUTBHICTIO
y BHYTPIIIHbOMY (DIHAHCOBOMY CEKTOPI.

Btim, /11 CTBOpEHHSI OTOYEHHS, AK€ O CHOPHSUIO PO3BUTKY 1HBECTHIIHHOT
JISTIBHOCT1 OaHKIB, B YKpaiHl Takok Opakye cTabUIbHOI Ta J11€BOI 3aKOHOAABYOT
6a3u. EdexTuBHa 1opuandHa cUCTEMA, IO IPYHTYEThCS Ha (PyHIaMEHTATbHUX
OPUHIIMIAX [PUBATHOI BJIACHOCTI Ta PHUHKOBOI E€KOHOMIKHM, 3HAa4yHO
CTUMYJIIOBATUME KaliTaJOBKJIAJICHHS 1, HaBNAKW, HEE(PEKTUBHE IPABOBE
OTOUYCHHS 3arajbMye Impoiiec OaHKIBCHKOTO 1HBECTYBaHHS.
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MeToO10 JaHOTO [OCJHIIKEHHSI € BH3HAUYCHHS OCHOBHHMX 3aXOMIB —
€KOHOMIYHMX Ta MPAaBOBUX, SIKI I03BOJISATh CTUMYJIIOBATH PO3BUTOK OaHKIBCHKOI
1HBECTULIMHOT I1SUILHOCTI.

OOrpyHTYyBaHHSI OTPUMAHHUX pe3yabTaTiB. 3a maHuMu 3BITY TIPO
ro0anbHy KOHKypeHTocnpoMokHIiCTh 2010-2011 BcecBiTHINE eKOHOMIYHHI
GopyM 3A1ICHUB OLIHKY KOHKYPEHTOCIIPOMOXHOCTI YKpaiHu, nae Oyio
BUSBIICHO, 110 YKpaiHa 3a 1HJAEKCOM NpaBOBOro 3a0e3MeueHHs 3aiiMae 6-Te
Mmicie cepea 139 kpain cBiTy. B Toil ke 4ac, 3a OKa3HUKOM «E(PEKTHUBHICTH
3aKOHOJIABUMX OpPTraHiB B PEryjsTOpHIii cdepi» Ykpaina mocima 138 wmicue B
3arajgbHOMY perTuHry. lle CcBiguuMTh TpOo Te, M0 YHMCETbHICTh HOPMATHBHUX
aKTiB, 110 BUAAIOTHCS ISl PETyJIIOBaHHS 1HBECTUIIMHUX BIJIHOCHUH, BEJIMKa
KUIBKICTh ~ OpraHiB, YINOBHOBAaXEHUX BHUJABaTH iX, CTBOPIOIOTh MAacCHUB
HECHUCTEMATHU30BAHNX Ta HEBIIOPSIKOBAHUX AaKTiB, II0 HE BUKOHYIOTH CBOIX
byHKIIH 1 TOTPeOYIOTh CYyTTEBUX 3MiH Ta JIOMOBHEHB [1].

HeBinnpanpoBaHicTh Ta  HEBLJIATO/DKEHICTh  3aKOHOJIABUOI  OCHOBH
OaHKIBCHKO1 1HBECTHUIIMHOI JISUIBHOCTI MOJIATA€ y HACTYMHOMY: JOCHUTh 4acTO
HOBUM 3aKOH CKAacoBy€ a00 3BOJUTH HaHIBEIb MOMNEPE/IHIN; 3aKOHOJaBUl aKTH,
10 TPOIYKYIOTHCS PI3HUMH YPSAOBUMHU CTPYKTYPaMH, YACTKOBO JTyOJIOIOTHCS;
ICHy€ pPI3HOBEKTOPHICTh il KIIOYOBHX TUIOK BJIaJaW; BiJOyBaeThCs TMepMa-
HEHTHA 3MiHA 3aKOHOJ]aBCTBA Ta BHECEHHS KOPEKTHUB JI0 HHOTO, SIKi MPU3BOJISATH
0 jaecrtabumizamiii B eKoHOMIIll Ta ¢iHaHcaX. TakuM 4YHHOM, Ma€ MICIe
MaHIIyJTFOBaHHSI IPABOBHUM II0JIEM, SIKOTO IIMB1JII30BaHUN PUHOK HE BU3HAE.

3akoH VYkpainu «lIpo 1HBecTHLIMHY JISUIBHICTE» BU3HAYA€ 3arajbHl
npaBuWiia Jig BCIX €KOHOMIYHUX CyO’ekTiB. Tomy icHye morpeba y CHCTEMO-
YTBOPIOIOYOMY aKTi, SKUHA OM peryiaroBaB came OaHKIBCbKY IHBECTHIIHHY
TisTbHICTR. Ha Ham morsis BiH noTpiOHUI 171 TOTO, 1100:

- CTBOPUTH 3aKOHOJABY€ MIAIPYHTA [UIsl 1HBECTUILIIMHOI JISIIBHOCTI
YKpaiHChKUX OaHKIB;

- B 1epapxii HOPMATUBHOI'O PETrYJIOBaHHS BUTPUMATH BUMOTU MOCIIIOBHOT
BIJIMOBIHOCTI aKT1B HWYKYOTO PIBHS aKTaM BUIIOTO PiBHS;

- BHU3HAQYUTH YiTKI BUMOTH JIO OaHKIB II[OJI0 I1HBECTYBaHHSI HHUMH
PIOPUTETHUX JJISl AEPIKABH rainy3eil EKOHOMIKH.

3 MEeTOI0 akKTHBi3alii OaHKIBCHKOI 1HBECTHIINMHOI MISJILHOCTI, MOTPiOHO
PO3pOOUTH BIJMOBIAHI MOJATKOBI MUIBIY ISl (hIHAHCOBO-KPEAUTHUX YCTAHOB,
0 3IIMCHIOIOTH 1HBECTHUIIMHI BKJIAQJICHHS Ta 3a0e3nedarb KOHKYPEHTHI
nepeBaru IHBECTUIIITHUM OaHKaM.

Takum ynHOM, HEOOXITHOIO € PO3POOKA LITICHOI Ta KOMIUIEKCHOI CHCTEMU
NOJAaTKOBUX 1HCTPYMEHTIB, OCKUIbKH, 3alpOBAJKEHHS TUIBKH  OJHOTO
MOJAATKOBOI'O0 1HCTPYMEHTA, SIKUH CTUMYJIIOE€ 1HBECTHUIIINHY AiSUIbHICTh OaHKIB,
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HEJ0CTAaTHbO Ta HEE(PEKTUBHO.

Jlnst ykpaiHChbKUX OaHKIB JOLIIBHUM OyJio O 3aCTOCYBaHHS 3apyOIKHOTO
JOCBIJy IIOJI0 TOJATKOBOIO CTUMYJIIOBaHHS OaHKIBCHKOi 1HBECTHUIIHHO1
TISIIBHOCTI:

- 3BUTbHEHHS Ha TMEBHUMW MEpioJa BiJ ONMOAATKYBaHHS KOIITIB OaHKIB, sKi
1HBECTYIOTHCS B IHHOBALIMHI MIPUEMCTBA Ta MPIOPUTETHI raay3i EKOHOMIKH;

- HaJIlaHHSI NIUIBT B OMOJATKyBaHH1 OAaHKIB, 110 3/1MCHIOIOTH JOBIOCTPOKOBE
IHBECTHIIIMHE KpeauTyBaHHs [3, c. 223].

BoaHowyac [MONUIBHUM € CHUCTEMHE 3acCTOCYBaHHsS MOJATKOBOTO CTHUMY-
JIOBaHHS OAaHKIBCHKOi 1HBECTHULIWHOT aKTUBHOCTI y TO€JHAHHI 13 KOPCTKUM
KOHTPOJIEM 32 JOTPUMaHHs 0AHKOM CBOIX MOJATKOBUX 3000B’13aHb.

BucHoBkn. B yMoBax cnanay OaHKIBCHKOI 1HBECTHMIIIHHOI aKTUBHOCTI B
VYkpaini icHye psa aectabunizyrounx (akTopiB, sKi BIUIMBAIOTh HA PO3BUTOK
IHBECTUINIHOT MisTbHOCTI OaHKiB. | nuime 3a yMOBU iX YCYHEHHSI MOKIIUBE
BIJIHOBJIEHHS IIpOLlECY BKJIAJE€Hb OaHKIB B PI3HOMAaHITHI  BITYM3HSHI
1HBECTHULIIHI 00’ €KTH 3 METOIO NMOAANBIIOI p030y10BU EKOHOMIKH KpaiHu.

1. Ananimuuna 3anucka «KonxypenmocnpomooicHicms Yxpainu: oyinka Bceceimubvoco
ekoHoMiuHo20 popymy» [Enexkmponnuti pecypc]. — Caium Hayionanonoco 6anxy
Yrpainu. - Pescum docmyny: http.://www.bank.gov.ua/Publication/econom.htm

2. Ilpoxonie I1. Cyuacuuii cman ma poab 0aHKIBCbKOI cucmemu ) ¢hiHaHCy8aHHI
peanvuoco cekmopa exonomixu [Texcm]. / 1. [Ipoxonis / 30ipHuk Haykosux npays
«Exonomiunut npocmipy. - 2010. - Ne33. — c. 146-159.

3. Pesepuyx H.H. 3apybixcuuii 00ceid noodamkoeo2o pe2ynioeanHs 6GaHKiBCLKOT
disinbHocmi ma tio2o 3acmocyeanns é Yrpaini [Texcm]. / H.H. Pesepuyk / Haykoguii
sicnux HIITY Ykpainu. — 2008. - Ne 18. — c. 221-225.

MHPOBJEMHU ®OPMYBAHHS KPEIUTHOI'O IIOPT®EJSA BAHKIB
YKPATHM
baxoscbka Tersina
HaykoBuii kepiBHHK: K.e.H., 1o1. Ocragdias O. B.
JIbBiBChbKHUII HAlliOHAJAbHNH YHiBepcuTeT iM. IBana ®@panka

B ymoBax QopMyBaHHS PHHKOBOTO CEPEIOBHUINA, 3HAYHOIO CIAay
MIPOMHUCIIOBOTO Ta CUIbCHKOTOCIOIAPCHKOTO0 BHPOOHUIITBA BEJIMKY YBary B
OpraHizaliiiHIi Ta CTPYKTYypHI mnepe0yloBl E€KOHOMIKM  HPHAUISIOTH
KOMEpIIIITHUM OaHKaM Ta OAHKIBCHKIM CHUCTEMI B IIJIOMY.

[IpoBigHa poJib y BHUPIIIEHHI MEBHUX EKOHOMIUYHMX MPOOJIeM HaJICKUTh
caMe KpeIUTHUM BiJHOCMHAM Ta OaHKaM, 110 MOXXHA TOSCHUTH HE JIUIIE
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30UIBbIIEHHSAM 1XHBOT poJi y (iHaHCOBOMY 3a0e3MeueHHl €KOHOMIKH, aje i
HAsSIBHOIO MOXJIMBICTIO IIBUAKO Ta €(pEKTUBHO pearyBaTy Ha BIPOBAKEHI HOBI
MEXaHI13MH rOCHOJapIOBAHHS.

Boagnouac ogHuM 3 mpoOJEMHUX AaCMEKTIB CTaHOBIJIEHHS (DiIHAHCOBO-
KPEJUTHOTO MEXaHI3MYy 1 PO3BUTKY OaHKIBCHKOI CHCTEMH B IIJIOMY € JOCHTH
BHCOKA PU3HKOBAHICTh KPEUTHUX OlEparii.

SAxicTb KpenuTHOro noptdens OaHKIB 3aJIEKUTh BlJI KPEAUTHUX PUBHKIB,
0 TMpUTaMaHHI TO3WYajJbHUKaM, Bia (opMu 3abe3leueHHs 1 TrapaHTii
MOBEPHEHHS JIOBIPEHUX KOIITIB, BiJl TOBHOTH CTBOPEHUX OAHKOM pEe3epBiB Ha
HNOKPUTTSI MOXJIMBHX BTpAaT 3a MO3MKaMH, BiJl JOCBIAY 1HKacaiii 1e0GiTOpChKOl
3a00proBaHOCTI Ta 1HIIUX CKJIAIOBUX KPEIAUTHOTO MEHEHKMEHTY [1].

['omoBHa mpuymHa OaHKIBCHKUX OaHKPYTCTB — HEMOBEPHEHHS paHIIle
BUJIAHUX KpeAuTiB. biybile MOMOBHHN BUJAHUX CYM HETOBHICTIO YM HEBYACHO
MOBEPTAIOTHCSA MO3UYAJbHUKAMU. YCi 3ycwulis OaHKy 1100 IIOBEpHEHHS
KpPEJIUTIB 3BOJISATHCS HaHIBEIb Y€pe3 HEJAOCTATHIO 3aXHUILIEHICTh HAI[lOHAJIbHUM
3aKOHOJJaBCTBOM.

3 orjsay Ha ICHYKOUl TPYAHOINl 3 HaJaHHAM KpPEIUTY Ta IMepesiyueHi
npobsieMu, oOpaHa TeMa € JIOCUTh aKTyalbHOK. BHU3Hau€HHS KpeauTocHpo-
MOXHOCTI NMO3UYaJIbHUKA, BIJIHECEHHS OT0 10 BIAMOBIIHOTO KJIacy HaJlIMHOCTI,
a omTke, 1 QopMyBaHHA OAaHKOM pE3epBY IMOKPUTTA HA MOXJIMBI BTpaTH 3a
NO3WKAMHM € 1€ OJHIEI0 MEepPelIKOJO Ha HUIXY 3JIMCHEHHS KpPEIUTHUX
oTiepartiu.

[TpoGnema 3a0e3meueHOCTI MOBEPHEHHS KPEIWTIB, pealizaiii 3acTaBHOTO
npaBa Ta (popMyBaHHS pe3epBYy MOKPUTTS HA MOXIJIMBI BTPaTH, & TAKOX OLIHKH
Ta CTpaxyBaHHS MalHa 3HAMIUIM CBOE BIIOOpPaXXEHHA B  Mpalsix
JlaBpymnna O. M., Mopo3sa A. H., T'amacroka B. M., Koctiouenko B. M. Ta
0araTb0X I1HIIUX.

Metoro Hamoro AOCHIIKEHHS € BUBYEHHS OKPEMHX AacHEeKTIB BEJCHHS
KPEIUTHOI JISJIbHOCTI Ta HaJaHHA peKoOMeHAallid 1010 ¢GopMyBaHHS
ONTUMAJIBHOTO KPEIUTHOTO TopTdenst OaHKy.

AHami3 Kepen 1 GopM TapaHTOBAHOCTI MOTAIICHHS IO3WK, PO3poOKa
METO/IIB 3HMKEHHSI MUTOMOI Baru HEMOBEPHEHUX IO3MK Yy 3arajJbHOMY 00Cs31
HaJaHUX KPEJUTIB, a OTXKE, 1 BIPOBAIKEHHS SIKICHUX (opM 3a0e3nedyeHHs Ta
KOHTPOJIIO 32 LUJIBOBUM BUKOPUCTAHHSIM IIO3UKH, CIPABISIOTH PEryJIIOIYHIA
BIUTUB Ha OAHKIBCHKY JISUTHHICTb.

OcoOnuBICTIO CydacHOTO cTaHy cdepu OaHKIBCHKOTO KpPEIUTYBaHHS B
VKkpaiHi € 3HauHa KUIbKICTb KOPOTKOCTPOKOBUX IIO3UK IOPIBHSHO 3
JTOBrocTpoKoBUMU (Tad. 1).
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31 3017bIICHHSM TEPMIHIB HAJAaHHA TO3MKM 3MEHIIYETHCS WMOBIPHICTDH
CBO€YACHOT'O Ta MOBHOTO BUKOHAHHSI MO3UYAIBHUKOM KPEIUTHOI yroau. Tomy
HE 3HHUKA€ 3 TOPSAKY JICHHOTO aKTyajdbHE MUTAHHS — SK 30UIBIIUTH YacCTKY
JIOBIOCTPOKOBUX KPEAMTIB 1 BOJHOYAC 3MEHIIUTH PHU3UK HECBOEYACHOTO
MTOBEPHEHHS KOIITIB IMO3UYaIbHUKaMu [2].

Ax BugHO 3 Tabn. 1, y 2006 p. misumbHICTS OaHKIB XapakTepu3yBajacs He
JIOCUTh PAIllOHATBHOIO CTPYKTYPOI KPEIWTHHUX BKJIaJ€Hb. Y HACTYMHI POKH
nuBepcudikalisg KPeauTiB ACIIO MOJIMIINAIACh. 3 aHANTUYHUX JaHUX BUJIHO,
0 BaroMy 4YacTKy B CTPYKTypl KpeAUTHOro TopTdemns 3aiiMaloTh KPEAUTH
cy0'eKTaM ToOCIOAApPCHKOI JISUTBHOCTI, IPUUOMY iXHI OOCSTH 3pOCTAalOTh SIK B
abCOJIFOTHOMY PO3Mipi, TaK 1 B TUTOMIN Ba3si.

Tabnuys 1
Cmpyxkmypa kpeoumnoz2o nopmeento OauKie

2006 pik 2007 pik 2008 pix 2009 pix

Buau cyMa, | MUTOMA | CyMa, | MUTOMA | CyMa, | MUTOMA | CyMa, | IUTOMA

KpeAUTYBaHHA | MJIpA. | Bara, | MJpA. | Bara, | MipA. | Bara, | MJpA. | Bara,

IPH. % I'PH. % I'PH. % I'PH. %

JOBroCTpOKOBL |0 4| 94 | 191 | 777 | 1684 | 824 | 716 | 625
KpeIuTH

KopotkocTpokost | ) 4 | 56 | 342 | 223 | 359 | 17.6 | 429 | 375
KpEIUTH
Kpeauru, mo

Hazat 50,8 | SI1 | 945 | 51,6 | 1324 | 155 | 4964 | 664
IOPUIUIHUM
ocobam
Kpenutu, mo

HagaHi Gizuuanm | 38,6 38.8 65,9 36,0 204,2 23,9 2477 33,1
ocobam

SIKIIO MPUNYCTUTH, IO BCl KOMEPUIHHI OaHKW aJeKBATHO OLIHIOIOTh
SKICTh BJJACHUX aKTUBIB (y Mepily 4epry — KpeJuTiB) 1 CBOEYACHO Ta Y IOBHOMY
00cs31 (OpMYyIOTh CTpPaxoBi pE3epBH, TO YMM MEHIIUMHU € 3HAYCHHS IUX
MOKA3HUKIB, TUM Kpallle TTouyBae cebe OaHK.

Bupimenns 1iei npoOsemu BOayaroTh y BCEOIYHOMY BHBYEHHS
BITUM3HSHOTO Ta YaCTKOBO 1HO3EMHOTO JOCBIAY IIOJI0 HaJaHHS KPEIUTIB,
3acTocyBaHHA e(eKTUBHUX (QopM 3a0e3leyeHHs, YMPaBIiHHA KPEIUTHUM
noptdenem OaHKy, AOCTIIPKEHHS Cy4acHOTO CTaHy KpEAUTHUX BITHOCHH,
BHUCBITJICHHS] HOBUX METOJIB, KOHLENTYAJIbHUX MIJIX0/1B, HAYKOBO-METOAUYHUX
peKoMeHJalii 3 TUTaHHS MpPoOJIEeM OL[IHKHM 3aCTaBJIEHOIO MailHa, CTpaxyBaHHS
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pPHU3UKIB HETIOBEPHEHHS KPEOUTY Ta YJOCKOHAJEHHS 3aKOHOJABCTBa B cdepi
KpeauTyBaHHA [3].

Bin cTpykTypu Ta SIKOCTI KpeauTHOro mnoptdens 0aHKy 3HaYHOK MIPOIO
3QJIEKHUTh HOTO CTa0IbHICTD, pemyTailis Ta (JiHAaHCOBUM YCITIX.

Tomy OaHKOBI HEOOXIAHO aHami3yBaTH SKICTb TIIO3WK, IPOBOJIUTH
HE3aJIeXKH1 EKCIIEPTU3H BEJIMKUX KPEAUTHHX IIPOEKTIB 1 3aXOAIB, BUSBIIATH
BUIMAJKW BIIXUJICHHSI B1Jl KpeAUTHOI NMOMTUKU. [ToTpiOHO cripsiMyBaTu 3yCHILIS
Ha BUSBIICHHS Y CKJIaJl KPEAUTHOrO MOpT(desis BEIUKUX KPEOUTIB, a TaKOX
npOoOIEeMHUX MO3HK, 1110 TOTPEOYIOTh MiABUIIICHOI yBary.

Komepuiitnuii 6aHK MOBUHEH MEPIOJUYHO TPOBOAUTHU OIIHKY (DiIHAHCOBOTO
cTaHy mno3uvaibHuka. CIiJl BpaxoBYyBaTH YITKO BHU3HAa4Y€Hl OO0'€KTUBHI
MOKAa3HUKU KMOT0 MiSUTBHOCTI, Taki K 00cCsAT peanizailii, TpuOYTKH Ta 30UTKH,
CKJIaJ 1 JUHAMIKY Ae0ITOPChKO-KPEAUTOPCHKOI 3a00proBaHOCTi Tomo. baHk
NOBUHEH BpaxoBYyBaTH TaKOX UWHHUKH, SKI 0arato B YOMYy HOCSTh
CcyO'eKTUBHUN XapakTep, a came: €(pEeKTUBHICTh YHPABIIHHS MiJIPHUEMCTBOM
NO3WYAIbHUKA, HOr0 PHUHKOBY TMO3MIII0 Ta 3aJEXKHICTh Bl LHUKIIYHHX 1
CTPYKTYPHHUX 3MiH B €KOHOMIIIi TOIIIO.

1. 3. I. llubusonok. Ananiz oamnxiecvkoi Oisinbnocmi : Haeu. nocionux. — 2-ee 6uo.,
cmep. — K. : 3uanns, 2007. — 311 c.

2. B. Kiecenv. Ilpo eusnaueHHsi ONMUMATLHOZ0 KPeOUMHO20 nopmebensi 6AHKy 6 yMo8ax
PU3UKY HenosepheHHsa Kowmis nosuyanvhuxamu // Bicnux HBY. 2003. — C. 15-17.

3. A. M. I'epacumosuy, M. J]. Anexceenxo, 1. M. Ilapaciu-Bepeynenko ma in. Auaniz
oankiecvkoi oisinbnocmi : Iliopyunuk / 3a peo. A. M. I'epacumosuua. — Buo. 2-ce, be3
smin. — K.: KHEY, 2006. — 600 c.

KPEJAUTYBAHHSA 30BHIIIHLOEKOHOMIYHOI AISJIBHOCTI
HIAITPUEMCTBA: ITPOBJIEMUA TA IEPCIIEKTUBM.
berym Pokcosiana
HaykoBuii kepiBuuk: gou. lHiseus H.P.
YepuiBeubknil HanioHaAbHUM yHiBepcuTeT iM. FOpisn
®enproBuya(M.YepHiBii)

Kpenut Bifirpae BaXJiauBYy poOJib Y PO3BUTKY MIKHAPOIHUX E€KOHOMIYHUX
BIJHOCHH. CTUMYJIIOIOUM JOJATKOBUM MOMUT HA PUHKY 3 OOKY MO3MYalIbHUKIB,
BiH CIpusi€ 30LTBIICHHIO OOCSTIB CBITOBOI TOPTiBIl. YMOBH KpPEIUTYBaHHS
eKCIOPTY € BAXKIMBUM UYHWHHUKOM KOHKYPEHTHOI OOpOTbOM OKpeMux
NIJOPUEMCTB 1 JIepXkaB 3a PUHKHU 30yTy, TOMY BIJOCKOHAJIECHHSI KPEIUTYBAaHHS
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30BHIIIHbOEKOHOMIYHOI JiSUIBHOCTI MIANPUEMCTB Ha0yBa€e BayKJIMBOTO 3HAYECHHS
IUIS 1X PO3BUTKY.

MiXHapOIHUN KPEIUT — PyX MO3MYKOBOIO KamiTaidy B cepi MIKHAPOJHUX
C€KOHOMIYHHMX BIJIHOCHH, TMOB'SI3aHU 3 HAJaHHSAM BAJIIOTHUX 1 TOBApHUX
pecypciB Ha yMOBax ITOBEPHEHHS, TEPMIHOBOCTI 1 cIiaTd mporeHTiB. Komru
T MDDKHApOJIHOTO KPEAUTY MOOLTI3YIOTHCS Ha HALlIOHAIBHUX 1 MIXKHAPOJHOMY
pUHKaX MO3WYKOBOTO KamiTally, a TaKOX 32 PaXyHOK BHKOPUCTAHHS PECYpCiB
JepKaBHUX, PETIOHATbHUX 1 MDKHApOJAHUX opraHizamiid. Po3mip kpenuty i
YMOBU HOTrOo HanaHHS (IKCYIOTBCS B KpPEOUTHIA yroii (IOTOBOPI) Mik
KPEAUTOPOM 1 MO3UYATBHUKOM.

3HauYeHHS MIXKHAPOAHOTO KPEIUTY MPOSBIAETHCA B MOro PyHKIIISAX, a caMe:

* 3abe3reuye mepepo3noniyl (IHAHCOBUX 1 MaTepladbHUX PECYPCIB Mixk
KpalHamu,;

* MIJCHIIIOE THMYAcOBO BUIBHI TPOIIOBI KOMITH B OJHUX KpaiHax Ha
(diHaHCYBaHHS KamiTaJOBKJIAJACHb B 1HIINX;

* MPUCKOPIOE MpoIeC peaiizaiii y CBITOBOMY MaciITadl po3CyBalO4d THUM
MEXK1 PO3MIUPEHOT0 BiATBOPEHHS. [ 1]

B mam wac kpemuT oOCIyroBye OUIBIIICTh BUIIB 30BHINIHbOEKOHOMIYHOL
JISJIBHOCTI —  30BHIIIHIO TOPriBIKO, OOMIH MOCIAyraMu, 3aKOpAOHHY
1HBECTULIIMHY A1SUIbHICTh, BAPOOHMY1 1 HAYKOBO-TEXHIYHI 3B'SI3KM TOLIO.

Ha mikHapogHOMY PHHKY MO3WYKOBHX KaIliTalliB MPAKTUKOI BUPOOJIEHI
NeBHI 3BUYai B OMOPMIICHHI ¥ TOPSAAKY BUKOHAHHS KPEAUTHUX OIEpariil.
3HaHHA NPOIeCy KPeauTyBaHHS (BUAU KPEIUTY, €Talld 1 YMOBU HOTO Ha/laHH:)
SK JJI1 TPOJAABIIIB, TaK 1 JIJIsl TOKYIIIB € KIFOYOBUM MOMEHTOM Yy 3A1HCHEHHI
EKCIOPTHO-IMIIOPTHUX omepartliii. [le nmos's:3aHo Hacammnepes 13 TUM, 1110 B HaIlll
4yac MPaKTUYHO KOJIHA 30BHINIHBOTOPIOBEJIbHA oOrepalis He 00XOoauThecs 0e3
KpeauTy B Tili a0o iHmid ¢opmi, TOMy B TpOIECl KPEAUTYBAHHS MOXKYTh
BUHUKHYTH JIEAK1 IPOOIEMH.

Iloxo mpoGiem 110 iX MaroTh OaHKU B MPOIEC] KPEAUTYBAHHI €KCIIOPTEPIB
TO HAWOLIBIIOT YBaru TYT 3aCiIyroBye 3acTtaBa MaiHa. L{i mpoGiemu 3yMoBIIeHI
HEJI0CKOHAJIICTIO HU3KU HOPM Mo 3acTaBy. Tak ctaTTs 1 BU3HAauyae 3acTaBy SIK
yrogy B peE3ysbTaTi SKOi KPEOUTOpP Ma€ MpaBO 3aJO0BOJBHUTHCS JIMIIE 3a
paxyHOK BapTocTi MaitHa. [Ipu boMy BH3HAYEHHS HE MICTUTH MOJIOXKECHHS PO
MOXJIMBOCTI KpEIUTOpa OTPUMATH 3aJ0BOJICHHS 32 PAaXyHOK caMe IbOro
3aCTaBHOTO MaifHa, TOOTO NMUISIXOM OOIry MpeaMeTa 3aCTaBH B CBOKO BIACHICTb.
3acraBa 3'IBISIETHCS B JC€HB MIAMUCAHHS YTOIU aJIe BUMOTa KPEUTOPa BITHOCHO
MOTAIICHHS KPEAUTY 31MCHIOETHCS Julle B MaitOyTHhoMy. Kpim Toro B 3aKoH1
BIJICYTHI HOPMH, K1 O 3akpinuiu O mpaBO 3aCTaBOYTPUMYBaua Ha MPUUHATTA
3aCTaBU B YNPABJIIHHA HAa BU3HAYCHUW TEPMIH BIJ IMEHI 3aCTaBOAABISI B THUX
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BUMAJKAX, KOJIU MPOJaX MPEAMETa 3aCTaBH Y MOMEHT 3BEpTaHHS CTATHEHHS HE
€ €KOHOMIYHO BUTIAHUM HE€ KPEIUTOpPY HI MO3UYAIbHUKY, Y€pe3 BIACYTHICTb
PUHKY Ha 11e MaiiHo. baraTo npo06yiem BUKiIMKae 00OB'SI3KOBA OLIIHKA MaifHa, 1110
€ mpeaMeToM 3acTaBu. He 103BoJIsieThCs BUBHAYATH BapTICTh 3aCTABHOIO MaitHa
Hl 32 Y3TOJPKEHHSM CTOPIH, Hi 32 JOKYMEHTaMH, 110 MIATBEPKYIOTh IPUAOaHHS
MaliHa 3acTaBojaBLeM. JIumie KilbKa CTpaxOBUX KOMIIAHIA MOXKYTh CTpaxyBaTH
BEJUKI pPU3UMKHU. BITUM3HSAHI pU3MKKM 3HAYHOIO MIPOI0 MOXYTh Iepe-
cTpaxoByBaTucs 3a kopjoHoM. lle BimOyBaeTbcs TOMy, IO 3arajoM MaKCH-
MaJlbHa MICTKICTh YKPaiHCBKOTO PHUHKY 3a OJUHUYHHUM PHU3UKOM CTaHOBUTb
maiixke 300 MIH.TpH., @ 3 ypaXyBaHHSM CTaTyTHOrO (POH.Y 1 JIIKBIJIHUX AKTUBIB
meHuie 60 miH.rpH. ToMy edexkThBHa cuUcTeMa CTpaxyBaHHS EKCIOPTHUX
orepariiii 3ajJexuTh BiJl 0araTbOX YMHHHKIB, SIK1 3yMiIOTh CTBOPUTH MTPUBAOJINBI
YMOBHU iICHYBaHHS B YKpaiHi pO3BHHYTOTO CTPaXOBOTO PUHKY.[2]

Hpyroro mpoOiemMoro, sika BUHMKAE B MPOIECI KPEAUTYBAaHHS 30BHINIHBO-
€KOHOMIYHOI JISJIbHOCTI MIANPUEMCTB € MPOCTPOUYECHA 3a00proBaHICTh 3a
rapaHTOBAaHUMHU JICPKABOIO KPEAUTAMHU, 1110 € HACTIJIKOM BiJICYTHOCTI HaJEKHOT
MOJIITUKU B cepi ACp>KABHUX 3al03WYEHb Ta HEraTUBHOTO BIUIMBY CBITOBUX
(b1HaHCOBUX KPH3.

B VkpaiHi cnoocrepiraerbcsi TEHACHIS IO 3pPOCTAHHIO MPOCTPOYEHOL
3a00proBaHOCTI 3 BIJIIKOAYBAHHS BUTPAT AEP:KaBHOTO OOHKETY Ha BUKOHAHHS
rapaHTiiHux 3000B'si3aHb KaOminy Ykpainu 3a KpeauTamu, 3aTy4Y€HUMH ITij1
nepkaBHi rapanrtii. Tak cramom ©Ha 01.01.2010 poky 3arampHa cyma
MPOCTPOUCHOT 3a00PTOBAHOCTI MO3WYANTBHUKIB MTEPe JEPKaBHOIO, IO BUHHUKIIA
BHACJIJJOK HEBUKOHAHHS HUMHU 3000B'13aHb 32 KPEAUTAMH CTAaHOBUTH Olnblie 1
miapa. gonapis CIIA, a KiIbKICTh HIANPUEMCTB-NO3UYAIBHUKIB, K1 3a00p-
ryBaiM OIOJDKETY 3 TOTallleHHS KPEIWUTIB, 3alydyeHHX Jep)KaBol abo Imij
Nep>KaBHI rapaHTii, 00 PKETHUMU MTO3MYKaMu cTaHoBmiIa 17221,9 muH. TpH.[3]

Bupimennss npobnemu edeKTHBHIIIOro 3ade3nedyeHHs OaHKaMu MPOIECIB
CTPYKTYpHOi TpaHc(opMallii 30BHIIIHBOCKOHOMIYHOTO CEKTOPY BITUM3HSIHOI
CKOHOMIKM Tiepejdayac MaKpOCKOHOMIYHI Ta MIKPOECKOHOMIUHI AaCHEKTH
CTBOPEHHS MEePeyMOB JJIsl 3HUKEHHS pU3HKIB 1HBECTYBaHHS.

3HAUYHUA TOTEHLIaJ y LbOMY HalpsAMI - BJOCKOHAJEHHS MEXaHI3MIB
perymoBanHss HaiionanbHuM OaHKOM MPOLECIB NEPEPO3NOALLY PpPeCypciB
OaHKIBCHKUX YCTaHOB.

BukopucranHs Mo3WY0K B 1HO3EMHINM BAJIFOTI MOB'sI3aHe IS MO3WYaIbHUKIB
13 pU3UKaMU BUCOKUX TPAHCAKI[IMHUX BUTPAT, SIKi 3aTPOKYIOTh 3BECTH HaHIBEIIb
LIHOBI IEpeBard LMX KPEOUTIB Ta BTpaTaMd BHACIIAOK BAJIIOTHOTO PU3HUKY.
OTxe, 3MEHIIWTU BIUIMB €(EeKTy BHYTPIIIHbOIO BIAIUIMBY KamiTaly Ha
dbopMyBaHHS BAIIOTHOI CTPYKTYpHU KPEOUTHOTO MOPTHETI0 MOXKHA MUISTXOM
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cTabum3anli BAIFOTHOIO KYpCy Ta 3HMXKEHHS 1HQISUIMHUX O4YiKyBaHb CyO'€KTIB
€KOHOMIKH.

[leBHMII TOTEHIIaN WMIOAO NOJIMIIEHHS Hpouecy (opMyBaHHS 1HBECTH-
MIHHUX PEeCypCiB MalOTh TaKOX aJMIHICTpaTUBHI OOMEXEHHs, CIPSIMOBaHI Ha
ONTHMI3aIlI0 YMOB KpPEIUTYy, MEpPEeayCiM BapTOCTI 3allO3UYEHHS 3a PaxyHOK
00OMeK€eHHs p1BHs OaHKIBCHKO1 MapKI.

MIiKpOeKOHOMIYHI acHeKTH MOB's3aHl 31 3HIKEHHSM pHU3HMKIB OaHKIB Ta
nudepeHIialiio MexXaHI3MIB HaJaHHS KPEIUTHUX PECYpCiB 1HBECTHUIIMHOTO
npusHadeHHs. [Ipobiema ehekTUBHOCTI yrnpaBiiiHHSI OAHKIBCBKUMHU PECypCaMu
notpedye CTaHAapTU3alli METOAMKU NPUUHATTSA IHBECTULIHHUX PILIEHb, IO
JACTh 3MOTY 3HU3UTH PU3UKH, ONTUMI3YBAaTH I[IHOBI YMOBHU (DIHAHCYBAaHHS, a
OT)X€, 3pOOUTH 1HBECTHIIIT JOCTYITHUMU ISl TO3UYaTIbHUKIB.

3HaYHUH TIOTEHIlAJl MAa€ TaKOX BIPOBAKCHHS (DIHAHCOBHX 1HHOBAIIIH,
HOBUX OaHKIBCBKMX NpOoayKTiB. (DiHAHCYBaHHS IHBECTHIIM - II€ CKJIQJIHHUM
nporiec: 'y I cdepi misutbHOCTI OaHKIB HEOOXITHO 3aCTOCOBYBATH Taki
MEXaHI3MHM KpeIUTyBaHHS, SIK1 Jal0Th 3MOTY MIHIMI3yBaTu pU3UKU. Tpaauuiiini
METOJY KPEIUTYBaHHS, aKTUBHO BUKOPUCTOBYBAH1 Y BITUM3HSIHINA OaHKIBCHKHIA
MPaKTUIll, IependayaroTh 3aCTOCYBaHHS PI3HOMAHITHUX BHIIB 3aCTaB 13 METOIO
MIHIMIi3alli pU3HKIB.

Cepen MexaHI3MIB 3HWKEHHS PU3UKIB, TOB'A3aHUX 13 HAJIaHHSIM JIOBIO-
CTPOKOBHX PECypCiB, JOLUIBHO IIHMPIIE BUKOPUCTOBYBATH Yy BITYM3HSAHIM
MPAKTHUIl MEXaHI3MH CIIJIBHOTO KPEIUTYyBaHHS.

OTxe, 3BakKal0ur Ha €KOHOMIYHY CUTYallil0 OaHKIBCHKOTO CEKTOPY YKpaiHu
OyJ10 BU3HAUYEHO MEBHI HEAOIIKH Ta MPoOJIeMHU HOro (PyHKI[IOHYBAaHHS, & TAKOX
3aMpoBAJAMMO PsII PEKOMEHJAIlA 100 MOKpAIIeHHS YMOB KpEeAUTyBaHHS
30BHINTHbOCKOHOMIYHOI A1SUTBHOCTI iITPUEMCTB.

1. Mixcnapooni ¢hinancu: Iiopyunux / O.1. Poeau, A.C. @ininenxo, T.C. Lllemem. —
K.:Jlubios, 2006. — 784c.

2. Cogiwgenko 1. Ocobausocmi ma OCHOBHI MeHOeHYii anomMHO20 YIHAHCYBAHHS
bankamu Hayionanvhoi exonomixu // Bicnux Hayionanvnozo banxy Yrpainu. - 2006.
-MNel. - C.36-41.

3. http://’www.bank.gov.ua
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YIIPABJIEHUE KPEAUTHBIM ITIOPT®EJIEM KAK OCHOBA
CTABWIBHOCTHU BAHKA (HA ITPUMEPE «IIPUOPBAHK» OAO
OBY 506 I'. IIMHCK)
Manyksn FOumus
Hayunbiii pyxkoBoaureab: Bepennu H.K.
YO «Ilosaecckuii rocyrapcTrBeHHbId YHUBepcuTeD (r. [IMHCK)

KpenutHas nesiTeabHOCTh OaHKA SIBISETCS OJHUM K3 OCHOBOIIOJIATAIOIINX
KPUTEPHUEB, KOTOPBIA OTIMYAET €r0 OT HEOAHKOBCKUX yUpexkaeHui. B MupoBoii
MpPaKTUKE MMEHHO C KPEJIUTOBAHUEM CBsI3aHA 3HAUYUTEIbHAS YacTh MPUOBLIN
Oanka. KpeauthHsle onepanuu - camas JOXOAHAas CTaThsi OAHKOBCKOIO OM3Heca.
B Toxe BpeMs AaHHbIE ONEpaluy CBSI3aHbl C KPEAUTHBIMU PUCKAMH, KOTOPBIM
nojaBepratorcs Oanku. [loaToMy ympaBieHHe KpPETUTHBIM PUCKOM SIBIISETCS
HEO0OXOMMON YacThIO CTPATETUH U TAKTUKH PA3BUTHS JTIOO0TO KOMMEPUECKOTO
OaHKa.

KpenutHeiii noprdens 6aHka — 3TO COBOKYIHOCTh OCTaTKOB 3aJ10JIKEH-
HOCTM II0 AaKTHUBHBIM KpPEIWUTHBIM OIEpalMsIM Ha OINPEACICHHYI [aTy.
Knuentckuit kpeauTHbId TOPTHETh SBISAETCS €ro COCTAaBHOM 4YacThl0 H
IpeCTaBIsIeT cO00I OCTATOK 330JKEHHOCTH 0 KPEIUTHBIM OMepanusM 0aHka
¢ (u3nyeckUMHM W IOPUAMYECKHMH JUIAMU Ha OMNpENEJCHHYIO NaTry. YIpas-
JIeHUE KPEOUTHBIM TopTdeneM MpeAcTaBiIsieT coOOOM OpraHu3aluio JesTelb-
HOCTH 0aHKa MPHU OCYIIECTBJICHHUH IPOIECCa KPEIUTOBAHMUSA, KOTOpas HaIpas-
JIeHA Ha TPEAOTBPAICHUE WM MUHUMHU3ALUIO KpeauTHOro pucka. Koneunbimu
HEISIMU KPEAUTHOM OpraHu3alvy MpU YIPaBICHUM KPEAUTHBIM MOpTdenem
SIBJISIETCSI, BO-TIEPBBIX, MOJy4YE€HUE MPUOBLIN OT aKTUBHBIX OIEpaIHii, BO-BTOPHIX
— TOJIIEP>)KAHKUE HAJIEKHOM 1 0€30MacCHOM AesTENbHOCTU OaHKa.

st adbexTuBHOTO ympaBieHUus KPeAUTHBIM TopTdeneM HEoOXOIUM €ro
aHaJIU3 10 Pa3JIMYHBIM KOJIMYECTBEHHBbIM U KAYECTBEHHBIM XapaKTEPUCTHKAM
Kak B LEJIOM MO O0aHKy, TaK WU IO €ro CTPYKTYPHBIM MOJpa3aeieHUIM.
KonnuecTBeHHBI aHaIW3 NPEANOJIaraeT M3YyYEHHE COCTaBa U CTPYKTYpHI
KpeauTHoro moptderns 6aHka B AMHAMUKE (3a psif JET, HA KBApPTAJIbHbBIC JAThI
OTYETHOTO T0Jia) MO PAAY KOJIUYECTBEHHBIX SKOHOMHYECKUX KPHUTEPHUEB, K
KOTOPBIM OTHOCST: 00BbEM U CTPYKTYPY KPEAUTHBIX BJIOKECHHH MO BHUJAM;
CTPYKTYPY KPEAUTHBIX BJIOKEHHI MO TPyIIaM KpPEAUTONOJIy4yaTelel; CpOKH
KPEJIUTOB, CBOEBPEMEHHOCTh IIOTAIICHUS MPEIOCTABISIEMbIX KPEIUTOB;
OTPACIIEBYI0 MNPHUHAIJICKHOCTh; BUAbl BaIIOT; LIEHY KpPEIUTOBAHUS (YPOBEHb
MPOILICHTHBIX CTaBOK). Takoll aHalu3 MO3BOJIIET BBISIBUTH MPEANOYTUTEIbHBIC
cdepbl KPEeAUTHBIX BJIOKEHUW, TEHJIEHUUHA PAa3BUTHUS, B TOM YHUCJE KacaTeJIbHO
BO3BPAaTHOCTU KPEAUTOB M HX JOXOAHOCTH. 3a KOJHMYECTBEHHBIM aHAJIU30M
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clelyeT aHalu3 KadecTBa KpeauTHoro mnoptdens. Cdepa aeATEIbHOCTH
KpeIUTOoIoayyaresis M ero Tun oOJlaJaloT pPa3iuyHbIM  PUCKOM IS
OTPE/ICICHHBIX SKOHOMHYECKUX YCJIOBHUH, CJI€I0BATEIbHO, U BUJBI KpEIWUTa B
3aBUCUMOCTH OT OOBEMOB U 1€l KPEeAUTOBAHMS OLIEHUBAIOTCS MO-Pa3HOMY,
YTO U JOJDKHO YUYUTHIBATHCS MPH U3YYCHHUH KpeauTHOro noprdens Oanka. s
ATOTO UCIIONb3YIOTCS pa3iuyHbIe OTHOCHUTEJIbHBIC MoKa3arteu,
paccuuThIBaeMbIe MO OOOPOTY 3a OMPEACIICHHBIM MEPUOJ WM MO OCTAaTKy Ha
onpeneneHHyo Aary. Ha ocHOBe KaueCTBEHHOM XapaKTEPUCTUKU KPEIUTHOTO
noptdenss MOXHO JaTh OIEHKY COOJIOJEHUS TPUHIUIIOB KPEIUTOBAHUA H
CTEMEHH pPHUCKA KPEAUTHBIX ONepanuid, NEPCHEKTUB JHUKBUAHOCTH JIAaHHOTO
O0anka. Takum oOpa3oMm, B J1000OM OaHKE COCTOSIHUE KPEIUTHOTO MOpTQess
JOJIKHO HAXOAUTHCS TOJI TOCTOSHHBIM HAOIIOACHUEM.

ABTOpPOM TIPOBEAEH KOJIMYECTBEHHBI AaHAJIN3 KIMEHTCKOro (MaJlbli H
cpennuii  OusHec) kpemutHoro moptdens «IIpuopbank» OAO IIBY 506
r.IIuncka. Jlons KpeauToB, BBIIAHHBIX cyObekTaM Majoro OusHeca B 2010 r.
cocraBuia 31,3%, cpennemy Ou3Hecy, cOOTBeTCTBeHHO, 608,7%. Temmn pocrta
KPEAUTHOM 3a70JKEHHOCTH 10 cocTosiHUIo Ha 01.01.2010r. umeer ciemxyromue
3HAYCHUsS: 1Mo ManoMy OusHecy — 77,16%, mo cpennemy — 88,08%, B 11€710M 110
kpeautHomy moptdento — 84,4%. B 2010 r. xpenuTHas 3aJ0HKEHHOCTb
CyOBEKTOB MaJoOro U CpelHero OusHeca O0aHKY CYLIECTBEHHO BBIPOCIA: 3a/10J-
YKEHHOCTh MaJjioro ousHeca — Ha 22,25%, cpennero — Ha 19,47%, a oOmias — Ha
20,32%. JlaHHBIA POCT MOKHO OOBSCHUTH CTAOWMIU3AINMEH IKOHOMHYECKOTO
MIOJIOKEHUST B CTPaHE, a TAK)KEe OPUEHTHUPOBAHHOCTHIO OEIOPYCCKHX OAaHKOB Ha
CEerMEHT MaJloro W CpeHero Ou3Heca U MPEAJIOKEHUEM JJIsl ITOT0 CerMEHTa
MpPUBJIEKATEIBHBIX YCIOBUM KpeauToBanus. Hy)kHO OTMETUTh, YTO AOJIs MPOO-
JIEMHBIX KPEJIMTOB B BAJIOBOM KJIIMEHTCKOM KpeauTHoM noptdene «IIpruopobank»
OAO LBY 506 r.Iluncka HeBenuka u coctaBuia Ha 01.01.2011r. 0,5 %, cHU-
3UBIIUCH 110 CPABHEHUIO C aHAJIOTMYHBIM MEPUOJIOM Tpoluioro roaa Ha 44,5%.

B cTpykType KpenUTHBIX BIOKEHUH MO BUJAM KPEIUTOB, BBIJIAHHBIX B
2010r., nmpeobnaganu KpeauThl, BbIJAHHBIE HA 1I€JIM, CBA3aHHBIE C CO3JAaHUEM U
JIBWDKEHWEM BHEOOOPOTHBIX aKTHBOB — 56%, janee CilenyloT KpEeIuThl,
BBIJJAHHBIC HA II€JIM, CBA3aHHbBIC C CO3JaHUEM U JABMKEHHEM TEKYIIIUX aKTUBOB —
42,25%. Ecam knaccupuuupoBaTh KpeIUTHBIN MmopTdenb 0aHKa MO COpoKam
KPEJIUTHOU 3aJI0JHKEHHOCTH, TO B CTPYKType KpeautHoro mnoptdens [IBY 506
npeobsalaloT  JTOATOCPOUYHBbIE KpeauThl — 57%. UrTo Kacaercs CpeaHux
MPOIICHTHBIX CTaBOK, TO B 2010r. HabII01aJI0Ch 3HAYUTEIIBHOE UX CHIIKECHHE 110
CPaBHEHHUIO C MPEABLAYIINM TOJIOM: MO pyOseBbIM KpeautaM — Ha 22,3%, a 1o
BamOoTHBIM — Ha 10,81%. JlaHHO€ CHI)KEHHE MOXKHO OOBSCHUTH CHIJKCHHUEM
CTOMMOCTU PECYpPCOB /I caMUX OAHKOB Ha MEXKOaHKOBCKOM PBIHKE (CpeaHHe
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MPOIICHTHBIE CTaBKM Ha PHIHKE MEXKOAHKOBCKUX KPEIUTOB B HAIMOHAIHHOU
Bamtore B 2008r. coctaBuinu 11,8%, B 2009r. — 20,7%, B 2010r. — 12,4%, a B
CKB —4,0%, 1,0% u 0,9% COOTBETCTBEHHO).

Jnst nuBepcuduKanuu KpeIUuTHBIX PUCKOB OaHKa TakKe MMEET 3HAYeHUe
oTpacliieBasi MNPUHAMICKHOCTh KineHToB. Ha mnporsxkenun 2008-2010rr. B
oTpacieBoil CTpykType KkpemutHoro moptdens [IBY 506 mmmupoanm
MIPOMBIILJICHHBIA CEKTOP, TOPTOBJISA U IPY30NIEPEBO3KHU.

Hns  crabuibHOro  QyHKIMOHMpPOBaHMUS ~ OaHKa, CBOEBPEMEHHOTO
YCTpaHEHUs] BOSHUKAIOIMIMX TPOOJIEM, TIIIaHUPOBAHKS KPEIUTHON NESITEITbHOCTH
B KaXJIOM OaHKE MPOBOJUTCS JE€TalbHbIA KaUYE€CTBEHHBIM U KOJIUYECTBEHHBIM
aHaJIU3 KPEIUTHOTO MOPTQes, eKEerogHo yTBEPKAACTCS KPEAUTHAs MOJIUTHKA
O0anka. Bce 3T Mepbl MO3BOMSIOT OaHKy KayeCTBEHHO YIPABIATH CBOMMHU
aKTUBaMU, CBOEBPEMEHHO pPEArupoBaTh HAa HM3MEHSIOLIYIOCS SKOHOMHYECKYIO

CUTYaLIMIO B CTPAHE U MUPE.
1. Tpyboeuu E. Kpeoumnwiii nopmghens 6anka: umo smo?//www.zanimaem.ru. — Jlama
docmyna. — 23.02.2010
2. Mamepuanwi «Ilpuopoanxy OAO LIBY 506 2.llunck
3. I'anos A., baiiko A. Ilepsoouepeonvie 3a0auu NOBbIUEHUS YCMOUYUBOCU
banxosckozo cexmopa.// Banxkosckuii secmuux, 2009. Ne30

MMPOBJIEMHU TA INEPCHHEKTUBHA ITIOTEYHOI'O KPEAUTYBAHHSA
B CYYACHHUX YMOBAX PO3BUTKY EKOHOMIKH
KpaBuenko OJjiena
HaykoBuii kepiBHHK: K.e.H., 1ou. Kocrorpus B.T'.
Yepracbkuii iHcTUTYT O0aHKiBebKOI cipaBu YBC HBY (m. KuiB)

IMocranoBka npoOJemu. [MOTEYHUI PUHOK € OJHUM 3 HAWBAKIUBIIIAX
MEXaHI3MIB PHHKOBOI E€KOHOMIKHA. ACHEKTH PpO3BUTKY IMOTEYHOTO pPHHKY
HaOyBalOTh 3HAYHOI aKTyaJbHOCTI B CYYaCHHX YMOBAaX, OCKUIbKU 1MOTEYHHM
PHUHOK, 3aBJISIKM CBOIM 3/JaTHOCTI CTUMYJIIOBATH 1HBECTHUII1i, BUCTYIAE MOTYKHUM
KaTajai3aToOpOM €KOHOMIYHOTO 3pOCTaHHS, 10 JO3BOJIE€ XapaKTepU3yBaTH HOTo
SK OJIHY 3 BalOMHX CKJIaJIOBUX €KOHOMIYHOT'O PO3BUTKY Ta NOTPeOy€e MOCTIMHUX
JOCIIIJIKEHD 1 MOLIYKY HapsIMiB y0CKOHAJIEHHS.

AHaJi3 ocTaHHIX JociaigkeHb Ta myOJikaniii. Bupuennsm npobiiem ta
NEPCHEKTUB  IMOTEYHOTO KPEAWTYBAHHS  3aiMAalOThCA TPOBIJHI  BYEHI-
ekoHoMmictu: B. basuneBunu, A. Ilepecama, B. Kpapuenko, P. Tupkano, O.
JIrooyns, O. Kipees, 1. I'pumxyk, [. ®@piaman ta iHmi. B cBoix mnpansx
HAyKOBI[l PO3MJISAal0Th OCHOBHI aCIEKTH 1MOTEUYHOro puHKY. IIpore icHYIOTH
pPO30DKHOCTI B 1X TOTJIAJNAX IIOA0 IOOYJIOBHM MOJCII PHUHKY 1MOTEYHOTO
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kpeautyBaHHs. OTxe iCHy€e HEOOXITHICTh MOAATBIINX JIOCHIIKEHb Cy4aCHOTO
CTaHy iMOTEYHOTO PUHKY Ta OCHOBHUX HAIMpPSMiB HOTO PO3BUTKY.

Meta. Metoto poOOTHM € aHalli3 Cy4YyacHOrO0 CTaHy, TEHJIEHIIN 1040
po0sieM PO3BUTKY Ta OOIPYHTYBAaHHS MEPCIEKTUB 1MOTEYHOTO KPEIUTYBaHHS B
VYkpaiHi.

OOrpyHTYBaHHSI OTPMMAHUX Pe3yJbTATIB. [HTEpEC 10 INOTEYHOTO PUHKY
ICHY€ 3aBXIHM, OCKUIBKM BIH BBAXKAETHCS HAMOUIbII CTAaOUIBHUM Ta CTIMKUM
CEerMeHTOM (pIHAHCOBOTO PUHKY. AKTyaJdbHUM 3JIMINAETHCS MUTAHHS MPO TE,
HACKUJIBKH MIBUJIKO 1€ PUHOK 3MOKE BITHOBUTHUCS ITICIIS CBITOBOT €EKOHOMIYHOT
KpH3H.

Haityacrime inoTeyHe KpeauTyBaHHS MOB’S3yIOTh 3 pUHKOM >kuTia. Ha
CHOTOJHIIIHIHM IeHb BUCOKA I[IHA HA KUTJIO HE JO3BOJISIE KyMUTH HOro oapasy. A
IMOTEYHHUI KPEJIUT € 3PYYHUM 3acOo00M BUpimIeHHs i€l mpobdiemu. Came ToMy
IMOTEYHUI CETMEHT KPEIUTYBaHHS HEOOXIJHO PO3BUBATH Ta CTHMYJIOBATH
HaWOLIbIIE.

Xoya wmel cerMeHT OaHKIBCBKOTO KpPEIUTYBaHHS OCTAHHIM 4YacoM
PO3BUBAETHCS AKTHBHIIIE, HA CHOTOJIHI, 32 JAHUMU Y KpPATHCHKOI HAIIOHATBHOT
IMMOTEYHOI acoliamii, CyTTEBUX 3MIH y CTPYKTypl IMOTEYHHX KPEAWTIB HE
CTaJIOCs: YacTKa KPEAUTIB i KyIIBIIIO )KUTJIa CTAHOBUTH Maibxe 63% [1].

3a cinoBaMHU €KCIEPTIB 1MOTEYHE KpPEAUTYBaHHS pPO3BUBAETHCA, XOY 1
nocuth moBLIbHO. Hampukinan, B 2009 poui KUIBKICTh OaHKIB, IO BUJIaBaJIH
imoTe4dHi kpeautu cranoBmiia a0 10, a mo kinmg 2010 poky ix Bxe 6ym3bko 30.
[TporHo3ytoTh, 010 BIACOTKOBI CTABKHU TaKOX 3HU3ATHCA 3 19-22% no 16%. A ue
o3Hauae, mo B 2011 pormi Ounblie dr0Jeld 3MOXKE JO3BOJUTU COO1 B3ATH
IMOTeYHHI KpeauT. 3HMKCHHS BIJICOTKOBUX CTABOK 32 IMOTEYHUMH KPETUTaAMH
MO>KJIMBE JIMIIE MPU 3MEHIICHH1 BIJICOTKIB 10 JEMO3UTHUM BKJIaJlaM B TPUBHI 10
14-15%. Ilicns 1pOro BITHOBUTBCS IIONMHMT HA IMOTEYHE KPEAUTYBAHHS.
30UTbLIEHHSI TEPMIHIB 1MOTEYHOIO KPEIUTYBaHHS MaJOWMOBIPHO, OCKIIBKH Yy
0aHKIB 3apa3 € mpobiiemMa HI0JI0 3alyyeHHs «JIOBrux» pecypciB. Tomy, gk 1 B
2010 pori, cepenniii TepMiH KpeauTyBaHHS, IIBUIIIE 3a Bce, Oyae CKiIaaaTH
omu3pko 15 pokiB. 3a mporHo3amu (HIHAHCHUCTIB CTaH IMOTEYHOTO PHUHKY
NOBEPHETHCS HA JIOKPU30BUIl pIBEHb HE PaHILIE HIXK 32 5 pOKIB [2].

B cydacHuX ymMoOBaxX €KOHOMIKM Halloi KpaiHM ICHYIOTH MpPOOJIEMH, IIO
NEPEIIKOKAIOTh CTPIMKOMY PO3BHUTKY 1MOTEUHOTO pUHKY. Jlo Takux mpobiem
MO>KHA BIJIHECTU: HU3BKUU PIBEHBb JTOXOIB HACEJICHHS MOPIBHSHO 13 BapTICTIO
HEPYXOMOCTI, JJOCHTh BHCOKI BUMOTH JO IJIaTOCIIPOMOKHOCTI IO3MYAJILHHKIB,
1HGIAMINH] pU3UKY, HETOCKOHAICTH MTPABOBOI 0a3u, He3HAYHA poiib JlepxaBHOI
IIOTEYHOI YCTAaHOBM HA PHUHKY IMOTEYHUX KPEIUTIB, HEMPO30PICTh
B3a€MOBIJIHOCUH YYacHHKIB PUHKY. Hepo3BHHEHICTh MEXaHI3MIB 3ayuYeHHs
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JIOBFOCTPOKOBHUX KOINTIB HACEJIEHHS TAKOX € MpOoOJIeMOI0, ayke KPEAUTYBaTH
¢13u4HMX 0c10 0aHKaM J03BOJICHO JIMILIE B TPUBHI, TOJI1 K OUIBIIICTD 1IMOTEYHUX
no3uK Oynu BamoTHUMH. o mpoOieM MoOKHA BIJHECTHM U HU3BKUNA PIBEHb
PUHKY OKWUTJIOBOTO OYJIBHUIITBA, OCKUIBKM OaHKH TOOOIOKOTHCS IMaiHHS
BapTOCTI 3aCTaBHOT HEPYXOMOCTI. [3].

3a CydacHOIrO CTaHy EKOHOMIKM YKpaiHM pPO3BUTOK PHUHKY IIOTEYHOIO
KpEIUTYBaHHS MOJIMBUM JIMIIE 3a HAsBHOCTI B3a€EMONOB’SI3aHHUX 1H(pa-
ctpyktryp. Cepen HUX — CTaOUIBbHO [iIOYMI BTOPUHHHI PHUHOK 3aCTaBHUX
3000B’513aHb, PUHOK HEPYXOMOCTI, PUHOK 3€MEJIbHUX IUISHOK Iija 3a0y/I0BY,
YCTaHOBH, sIK1 320€3M€4yI0Th CTpaXyBaHHs OIlEepallii 13 BIACHICTIO.

B VkpaiHi € n03UTUBHI NEpEeyMOBH PO3BUTKY PUHKY 1MOTEKH, CEPE]l IKUX
MOXHA BHUJIJIUTH: HAsSBHICTh OaHKIB, IO MAarOTh JOCBI pPOOOTH B Tally3i
IMOTEYHOTO KPEAUTYBaHHS, HASBHICTh IMONUTY B IMOTEYHUX KpEIUTax,
MOXKJIMBICTh 3QJIYYEHHS B 1IIIOTEYHI CXEMH KOINTIB HACEJEHHS, 10 TIePeOyBaIOTh
11032 0aHKIBCHKOIO CHCTEMOIO [4].

[Ipy mMpokoMy BIPOBAIKEHHI IMOTEYHOrO KpEAUTYBaHHS B KpaiHi
30UIBIIATRCS  OFOJKETHI ~ HAJIXO/KeHHs, Oulbll  epekTuBHO  OyayTh
BUPIIITYBATUCS JKUTIOBI TMUTaHHA, 3pOCTE€ BIATBOPEHHS pobOodoi cuimu Ta ii
MOOITBHICTB. 32 paXyHOK yNpaBIiHHS PO3TaTyXKEeHUMH (PiHAHCOBHMH MOTOKAMHU
JepkaBa Ma€ MOMJIMBICTh BIUIMBATH Ha COLIAJIbBHO-€KOHOMIYHI MPOIECH B
KpaiHi.

BucnoBku. OTxe, MOKHa 3pOOUTH BHUCHOBOK IPO T€, 11O 32 CYy4acHOIo
CTaHy E€KOHOMIKHM MpPHUCYTHI OYEBUAHI MPOOJEMHU MJisi PO3BUTKY 1MOTEYHOrO
puHKY. [[ns BUpIMIEHHS HAarajabHUX NPOOJIEM CiiJi BAOCKOHAIIOBATU MPABOBY
0a3y, pO3LIMPIOBATH JOBIOCTPOKOBY pecypcHy 0Oa3zy OaHKIB, MIATPUMYBATH iX
CTablIBHICTh Ta JOBIPY /10 OAHKIB CEpe/l HACEICHHS.

1. Vkpaiucekuu Oinosuut sxcypran «Excnepmy: Hoeunu - [Enexmpounuuii pecypc]. -
Peowcum docmyny: - // www.expert.ua

2. Ogiyiunuii caum ocypuany «Kopecnonoenmpy. - [Enexmpounuii pecypc]. - Peocum
docmyny: - // http.//ua.korrespondent.net

3. Koau cmane e6ucionoio inomexa? Ilopman Oinosoi enimu Yrpbiznec . -
[Enexmponnuii pecypc]. - Pesccum docmyny: - // http.//analitic.ub.ua

4. Tupxano P.I, Mockanrenko O.M. Ilpobremu ma nepcnekmusu inomeyHo2o
KpeoumyeanHs 6 Ykpaini // Dinancoso-kpeoumna OisaibHicmb. npodiemu meopii ma
npakmuku. — 2007. - Nel. — C. 20-28.
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MNPOBJEMMU PO3BUTKY INIOTEYHOI'O KPEJIUTYBAHHS B
YKPAIHI
3agopoxkua OJiena
HaykoBuii kepiBHuK: K.e.H. becniieminnuii FO.M.
Deonociiicbka (PiHAHCOBO-€KOHOMIYHA aKaJaeMis

PUHOK 1MOTEYHOro KpeAUTYBaHHS 3HAXOJUTHCSA 3apa3 B CTajli pereccii.
JI7ist BITHOBJIEHHS Ta MOJAJIBIIOTO POCTY IMOTEKH MEPEIIKOKAE Pl MPoOIeM,
0 CTOCYIOTBhCSI 3aKOHOJABCTBA Ta COI[IAJIbHO-EKOHOMIYHOTO TOTEHITIATy
KpaiHU B LLJIOMY.

Inoteune KpenuTyBaHHS HE3BAKAIOUM Ha 3POCTAHHS YKPAIHCHKOTO PHHKY
imoteku y 2005-2008 pp., Bce K TaKu 3aJIUIIAETHCS MaJOPO3BUHECHHUM.

Tinekm 30-40 mirounx GaHKIB B YKpaiHi CbOTOJHI 3alMalOThCS 1MOTCYHUM
KpeauTyBaHHSIM. B IXHIX KpeAUTHHX MOPTQENIX TaKl MO3UKU 3aiMarOTh JIUIIE
3-5% (B kpainax €Bpocoro3y Iued noka3HukK cTaHoBUTh 40%) 1 Kpenurtu
HAJAI0ThCs B cepeaHboMy A0 15-20 pokiB ( jumie okpeMi OaHKU MO3UYAIOTh
Ipolll Ha TPUIAUATH POKiB). [[o Toro *, OUIBIIICT, MX (PIHAHCOBUX YCTAHOB
3HaxoAsAThcsl B M.KueBi Ta JloHEIbKOMY pErioHi, /¢ Taka MOCIyra HaiOuIbII
MOTIAPEHA.

OOcsru 1IMOTEYHUX KPEOUTIB YKPaiHCbKOMY HACEJICHHIO 3HAYHO MOXKHA
30UTBIINTH, NUISXOM: 3HM)KEHHS BIJICOTKOBUX CTaBOK; 30UIBIIEHHS TEPMIHY
KpeIUTyBaHHS; 30UIBIICHHS PO3MIPY KPEAUTY BIJHOCHO BapTOCTI MPEIMETY
3aCTaBW; 3MCHIIICHHS] CyMH BUTpaT Ha 0(OPMIICHHS KPEAUTY Ta BKIIOYEHHS X B
«TUIO KPEAUTYy»; 3aCTOCYBaHHS I1HJIUBIAYaJlbHUX CXEM BUIUIATH KPEIUTIB;
PO3BUTKY KpEIUTIB Ha NEPBUHHOMY PHUHKY; 3MIHM TEXHOJIOTIl pO3IIISIAy
MO>KJIMBOCTI KOHKPETHOTO0 00’€KTy OyTH HpeIMETOM 3acTaBW; 3aCTOCYBaHHS
CTpaxyBaHHS PHU3UKIB TMO3WYAIbHUKA;, HAJaHHS TO3WYAIBHUKY MOKJIHBOCTI
MOTICPETHHOTO O3HAWOMJICHHSI 3 KPEAWTHUMH JTOKYMEHTAMU JJIS BHECCHHS B
HUX Y3TO/DKCHHMX 3MiH, BJIOCKOHAJCHHS CaMOro Tpolecy OhOpMICHHS
JOKYMEHTIB MO0 KPEeIUTYBAaHHIO; MONEPEIHHLOT0 O3HAHOMIICHHS MMO3UYajIbHUKA 3
TEXHOJIOTI€I0 peanmi3aiii 3acTaBu MpU HEMOXKIMBOCTI BUIIATH  OOpry;
3aCTOCYBaHHSI TEXHOJOTIH, sIKi O BUKIIOYAIU HEOOIPYHTOBAHI 3aTpaTH 4acy Ha
MOIIYKA KBapTHPHW 1 BTPATH 3aBIATKy Ha 3HAWICHY KBapTHpYy; (GOPMYBaHHS y
HACeJICHHs] EKOHOMIYHOI Ta IOPUIWYHOI KYyJbTYpH; 3OUIBIICHHS KIJIBKOCTI
nyOmikariii B 3MI Ha Temy IMOTEKH; 3aIydeHHS! PIEITOPCHKUX OpraHizaiii 1o
po0OOTH 3 ITTOTEKOIO.

Ha paHomy erami poO3BUTKY IMOTEKM HeOOXiJAHA OuIblIa Jep:KaBHA
niaTpuMka. Tak JepkaBor0 Mae 3IMCHIOBAaTUCh CYOCHAYBaHHS IUIbOBHUX
OIIAJHUX  paxyHKiB, TMPU3HAYEHUX JUIsi TOpUAOaHHS HEPYXOMOCTI, ii
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PEKOHCTPYKIIIT YA PEMOHTY; OIJIaTa YaCTHUHU B1JCOTKOBOI CTaBKH 3a 1MOTECUHUM
KPEIUTOM;, BHJIYYCHHS 13 CyMH, OIIOJIATKOBAaHOI MPHUOYTKOBHM ITOJATKOM,
B1JICOTKIB 3a 1MOTEYHUM KPEIUTOM.

3apa3 B YkpaiHi HaWroCTPIlIO MPOOJEeMOI € MPAaKTHYHO BiJCYTHICTH
JIOBIOCTPOKOBOTO KPEIUTYBaHHS OaHKaMH HaceleHHsA. baHKu B OCHOBHOMY
¢biHaHCYIOTH oOrmeparlii 1MOTeYHOr0 KPEeAWTYBaHHS 3a paxyHOK JCTO3HTIB
¢G13M4HUX 0Ci0, CTPOK SIKUX HE MEPEBUILYE TPbOX POKIB, a IMOTEYHI KPEAUTH
HAJAIOThCA TUIBKA BiJl TPbOX pOKIB. KpiM TOro, KOHKypEHIIisl CIIOHYKa€e
30UTBIITYBaTH JICTIO3UTHI BIJICOTKOBI CTaBkH. Bce 1e 30uiblrye MpOIEeHTHI
PU3MKHM Ta 3MEHIIY€ JIKBIIHICTh OaHKy. 3aBHILEHHS BapTOCTI KPEAMTIB, IO
HAQ/IAI0ThCS, 3HAYHOIO MIPOI0 3YMOBIIOETHCS: BHCOKOIO IIIHOKO 3aIyYCHHX
pecypciB; 3pocTaHHAM 1HQIISIT Ta 3HWKEHHSIM PHUHKOBOI BapTOCTI 3aCTaBH;
HECBOEYACHUM BUKOHAHHSIM KPEIUTHUX 3000B’S3aHb; PU3UKAMH, MOB’I3aHUMHU
3 MPaBOBUMHU 1 CYJOBHMH CKJIQJHOIIAMH TPH BIIUYKEHHI KHUTJIA-TIPEAMETA
3aCTaBH, a TAKOXK 13 MPOOJIEMATHYHUM BHUCEIICHHSIM OOpKHUKA Ta MPOIaKeM Ha
TOprax MpeaMeTy 3acTaBU. ICHYIOTh CKJIAHOII Yy OLIHII MJIATOCIPOMOKHOCTI
MO3UYAJIbHUKA, aJ[Ke 3HAYHY YaCTKY JOXO/1B HACEJICHHS CKJIaIal0Th HeOPiIiiHI
JIOXO/H, sIKI 0aHK MOBHHEH BPaxOBYBATU MPHU MPUUHATTI PIIICHHS PO BUAAUY
Kpenuty. ['o10oBHA BUMOra 10 KIJIEHTIB — 1€ iX MIATOCIIPOMOXKHICTh, HAasIBHICTh
cTabipHOrO Jpkepena AoxofAiB. OiiHka (akKTUYHOI IJIATOCIPOMOXKHOCTI
NO3WYAIIbHUKA € TOKU 10 HEBUPIIIEHOIO MPOOJIEMOIO, sIKa CYTTEBO OOMEKYE
MO>KJIUBICTh PO3BUTKY 1MTOTEYHO-KHUTIOBOTO KpeauTyBaHHs. [Ipu moxomax cim'i
meHuie 1000 gonmapiB y Micsiup, OOCIyrOBYBATH IMOTEUYHHUA KPEAUT IPOCTO
HepeasibHO. ToMy 1 JOCTYyIHICTh HOTo B YKpaiHi He nepeBuirye 5%.

HeraTuBHOIO CTOpPOHOIO YKPAaiHCBKOTO PHUHKY >KHTIOBOTO IMOTEYHOTO
KPEJIUTYBaHHS € TCHCHINIS /10 BEJIMKA YacTKa KPEAMTIB, 110 HAJlaHl B 1IHO3EMHIM
BamioTi (mpubnuszHo 24% KpeauTiB HaJaHl B TPUBHI), a SKIIO BOHW HaJaHI B
HalllIOHAJIbHIN BaJIOTi, TO ICHY€ NEBHE BAIIOTHE XEKYBaHHS, SIKE MPUB’SI3aHE
70 KOTUPOBOK, LIO0 MO CyTlI pOOUTH LI KPEOUTH TaKOXK BadtoTHUMHU. Lle Bce
3YMOBJICHO SIK HETaTUBHUMU 1HOIAMINHUMHA OYIKYBaHHSMH, TaK 1 TPaJUIIIHO
OpPIEHTOBAHOI0 HAa 1HO3EMHY BAIIOTY (OPMOIO pPO3paxyHKy Ha BTOPUHHOMY
PUHKY JKHTJIA.

BenmukuM HEBUKOPHCTaHMM PE3€PBOM IS MIATPUMKH  IMOTEKH €
Hamionanphuit bank VYkpainu. PedinancyBaHHs SK TMOTEHIIIHE KEpeso
«JIOBTUX PECYPCIB» € IPYTUM 3a 3HAYCHHSM micis 30epexeHsb HaceneHHs. 1106
aKTHBI3yBaTU IIeH TMpoIllec, MOTPIOHO 3a0e3meduTH BIAMOBITHE HOPMATHBHE
3a0e3neyeHHs] (YHKLUIOHYBaHHS IMOTEYHUX I[IHHUX MamepiB, po3poOuTH
HEOOX1JJHI MIA3aKOHHI aKTH, 3JIEHIEBUTH KPEAUTH Ta MPOJOBXHUTH TEPMIH IX
HaJaHHS, a TAKOXK 3aJIy4aTH JI0 IMOTEKH 1HO3EMHHUX 1HBECTOPIB.
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BaxnuBuM Ha gaHOMy eTami pPO3BUTKY IMOTEKH € CTBOPCHHS CHUCTEMU
rapaHTii Ta Mpo30pUX YMOB MAISUIBHOCTI YYACHHUKIB IMOTEYHOTO PHUHKY. Jlis
OO CJIIJT 3aIPOBaAUTH €(DEKTUBHY CUCTEMY JACpP’KaBHOI peecTpallii mpaB Ha
HEPYXOME MalHO, BIOCKOHAJIIUTU CHUCTEMY OI[IHKM HEpPyXOMOIro MaiiHa,
CTaHAAPTU3YBATH [ISUIBHICTh IMOTEYHOTO PHUHKY, BHU3HAUYUTH MEXaHI3MH
CTpaxyBaHHS IMOTEUHUX KPEIUTIB.

OTxe, NepCIeKTUBU PO3BUTKY IMOTEKU B YKpaiHl 3HAYHO 3aJiekaTh BiA
€KOHOMIYHOT'0 3pOCTaHHS, CTAOUIBHOCTI IiH Ta OOMIHHOTO KYpCY HalllOHaJIbHO1
BaJIOTH, YJOCKOHAJICHHS  (DIHAHCOBO-KPEAUTHOI  CHUCTEMH Ta  PUHKY
HEPYXOMOCTI. ImoTeyHe KpeIuTyBaHHS — L€ HaJiiHUN 1 BHUBIPEHHH CIIOCIO
3aJlydeHHs TPUBATHUX I1HBECTUIIIA 1HO3EMHUX Ta BITYM3HSHUX 1HBECTOPIB.
Jlume HanmiiiH1 rapaHTii, 30KpeMa 3acTaBa HEPYXOMOCTI Ta €Micisd Ha 1i OCHOBI
IMMOTEYHUX I[IHHUX TaIepiB, MO03BOJATH MOOUII3yBaTH B 3HAYHUX MacIITabax
3a011aPKCHHS] HACEJICHHSI 1 CIIPSAMOBYBATH iX HA 1HBECTYBAHHSI MEPCIIEKTUBHUX
CEeKTOpIB €KOHOMIKU. Jlume B TakoMy pa3l B YKpaiHl MOXJIMBA [OsBa
3apyO1KHUX MOPTHETLHUX IHBECTOPIB, 5K1, Yepe3 MPUA0aHHS IMOTCUHUX HIIHHUX
narepiB, 371HCHIOBATUMYTh 1HBECTYBaHHS YKPaiHChKOI €KOHOMIKH.

MMPABOBOU TUTY.JI KPEJUTOIATEJISI HA NIEPEJAHHOE
HOKYITATEJIIO UMYIIECTBO
boopukosuu Ejena
Hayunbiil pyKoBOAUTEIb: 1.3.H., Ipo¢. Tapacos B.H.
YO «Ilonecckuii rocyrapcTBeHHbId YHUBepcuTeT» (I. IIMHCK)

CoxpaHeHrne KpeAUTOPOM MPABOBOTO TUTYJIa HA UMYIIECTBO, MEPEIAHHOE
MOKYTATEI0, JOCTATOYHO MPOCTOr U 3P deKTHBHBIN criocod obecrneuenus. OH
MIUPOKO PACIPOCTPAHEH B 3apyOEKHOW MpPaKTUKE M Majo MPUMEHSICTCS B
OankoBckoW TpakTuke PecnyOmukm bemapych. CymiHOCTH €ro 3akiioyaeTcs B
TOM, YTO TPaBOBOH THUTYNl Ha HMMYIIECTBO COXPAaHSETCS 3a TPOJABIIOM O
MOMEHTa TOJHOW OIIaThl ToBapa. B ciiywae eciam OaHK BbIIAN KPEIUT Ha
MOKYNKYy OOOpyJOBaHMsS, TO OH H CTal BPEMEHHO COOCTBEHHUKOM
npruoOpeTeHHoro umyiecTna. [lociae BBITUIATH KpeauTa Ha OCHOBAaHHUH HOBOTO
JI0TOBOpa 000PYI0OBaHKE MEPEXOAUT B COOCTBEHHOCTh KPEIUTOIOTydaTesl.

B 3apy0OexxHOoii OaHKOBCKOW TPAKTUKE HMMEIOTCSA JOTOJHHUTEIIHHBIC
CpeICcTBa 3alMTHl KPEAUTOpa MOCPEACTBOM yIepkanus Tutyina. Hampumep, B
3akoHoaarenscTBe CIIA cr. 9-306 ETK BbIpyuka OT mpopaXu HMMYyLIECTBA
coxpaHseT craTyc oOecrmeueHuss B Tedenme 10 nguedl. Bo ®paniuum
3aKOHOJATEILCTBO JAeT MPaBO TPEOOBaHUsS MOJNYyYEHHUS BBIPYYKH OT TPETHETO
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JWIa, KOTOPOMY MOJDKHHK HpOAall BEUlb YK€ MPHUHAICKAIIYI0 KPEeIUTOpy.
['oBops o 3akoHonmarenbctBe Iepmanuum u IIBelinapum HEOOX0aUMO
o0s13aTenpHOE HAIMYKME JOTOBOpa Ha MPaBO MOJMy4YeHUs BBIpYyYKd. B ABcTpun u
SnoHun K IOrOBOpPY HEOOXOAMMO Tak)Ke M3BEIICHHE MOKyHaTesst 00 yCTymKe
BbIpyuku. Kpome TOro, B HEKOTOpbIX cTpaHax, Takux kak CIIIA, IlIseliunapus,
Nranus neoOxoauma o0s13aTeNbHAS PETUCTPALIUS CAETOK, BCIEACTBHE KOTOPHIX
KPEAUTOP MPOIOIDKACT YASP>KUBAThH MIPABOBOW TUTYJI Ha MEPEaHHOE TOJDKHUKY
umytiecTBo. ['oBopst 06 Urtanuu, yaep:kaHnue TUTyJa HE TA€T KPEAUTOPY MPaBo
Ha TOJy4YEHUE BBIPYYKH OT peajM3alii JaHHOTO HWMYIIEeCTBa, B benbrum
JAHHBIN c1I0c00 BoOOIIE He TpuMeHseTcs [ 1].

Cornacio cr. 149 bankoBckoro kojekca PecnyOnuku benapyce Ha
OCHOBAHHUM OTJEJIBHOTO JIOrOBOpa Ha KpEeAUTOAATeNis MOXKET ObITh NepeBeieH
PABOBOM THUTYJ Ha MMYIIECTBO, MPUHAJJICKAIIEEC KPEIAUTOMOIYyJaTeN0 00
TpPETheMy JIUIy Ha IIpaBe COOCTBEHHOCTH, MPABE XO3SHUCTBEHHOT'O BEJICHUS WM
IpaBe OMEpPAaTUBHOTO YIPABICHUS, B TOM YHCJIE HAa MMYIICCTBCHHBIC IpaBa,
eclii TaKoe TMpaBO Ha TEPEeBOJ] HE OTPaHUYECHO COOCTBEHHUKOM WJIH
3aKkoHoJaTenbCcTBOM Pecnybnuku benapyces. IlpeumyiectBa u HeAOCTATKH
NepeBo/ia Ha KPEAUTOaTeNsl MPaBOBOrO TUTYJIA Ha MMYIIECTBO NMPHUBEICHBI B
TabnuIe.

Tabnuya
Ilpeumywecmea u nedocmamku nepegooa Ha KpeoumooameJisi Npaso8o2o
MUmMyna Ha UMywecmeo, 8 mom Yucie Ha UMYyWecmeeHHble Npasa

bank Knuent

— 0ank mpHOOpeTaeT mpaBa U OOA3aHHOCTH COOCTBEHHMKA | 110 CyTH HE TpeOyeT oT

Ha MEepUOoJ KpEeAUTOBAaHUS KJIMEHTa
3 |~ OTCYTCTBHUE TPOMO3JKOM Mpoueaypbl oOpalieHus Ha | LOTIOJIHUTCIbHBIX
& | B3bICKaHHE rapaHTui BO3BpaTa
GE)[ — 0aHK MOXET pacIopsDKaThCS HUMYIIECTBOM IO cBoemy | KPEAUTa, TAaKHX — KaK
% YCMOTPEHHUIO MMOPYy4YUTECIBCTBO,
2. | — Ha UMyIIECTBO HE MOXET ObITh OOpalleHo B3bicKaHue | FAPAHTHA, 3aJI0T
= TPETHUX JINLL

— B CJIy4ae 3HAYMMOI'0 MMYILECTBA CTUMYJIUPYET JOHKHUKA

K BO3BpaTy KpeJInuTa B CPOK

HenocraTounas 3akoHonaTenbHast MpopadboTKa

— OaHK MOJy4yaeT TUTYJ Ha UMYIIECTBO KPEAUTOMNOMyYaTeNs | 10 OKOHYaHUS CpoKa
g CO 3HAYUTEJIbHBIMA OIPAaHUYEHUSAMM I10 €r0 PACHOPSIKEHUIO | KPEAUTOBAHMS WIH
g — B CIy4ae nepeaadyu UMyIIecTBa JODKEH CONEPIKATh €T0 HHOTO CpOKa COTJIaCHO
g | —B cmywae mepemaud HMYIIECTBa €ro yTpara, mnopdya, | A0roBopy  IpaBa U
= | rubenn He BO3BpAIACT GAHKY HH KPEIWT, HH IPOLEHTHI, Hi | 00A3aHHOCTH

BCE COMYTCTBYIOLIHE PACXOJbI, 4TO, CIIC0BATENbHO, TpeOyer | COOCTBEHHHKA

elie, HalpuMep, CTPaxOBaHUE UMYIIECTBA HaxXoIsITCsl y OaHKa
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Takum oOpa3om, TmepeBOJ TPABOBOTO THUTYJIa HA KPEOUTONATENS B
OTHOIIIEHUU WMYIIECTBA M UMYIIECCTBEHHBIX IMPaB SIBISETCS MEPCIEKTUBHBIM
HaIpaBJICHUEM B OTHOIIEHUM OOECIEUECHUS BBIJIAHHOTO KpeAauTa B Ciydae
HEUCIIOJHeHUsI W/UIIM HEHAJICKAIETO UCIIOTHEHUS KPEIUTHBIX 00s3aTelbCTB
KpeauTonoyyaresneM. BaXHo 4eTKO MPOMUCHIBaTh YCIOBUS KPEAUTHBIX U UHBIX
JIOTOBOPOB U TMEPEBOJUTH NPABOBOM THUTYJl Ha BBICOKOJUKBUIHOE JHOO
JUKBUJHOE MMYIIECTBO, peaau3aiusi KOTOPOr0 HE BBI3BIBAET COMHEHUH U
MOKET OBITh OCYIIIECTBIICHA B MUHUMAJIbHO KOPOTKHE CPOKH, KaK MPaBUIIO, JO
30 mHewn.

1. Osceiixo, C.B. Meoacoynapoousie 6ankosckue onepayuu/C.B.  Oscetiko//
[Onexmponnsiii pecypc]. — Pescum docmyna: hitp://www.economy.bsu.by/library/.—
Hama oocmyna: 15.04.2010.

AHAJII3 JENNO3UTHUX ONEPAIIN KOMEPIIMHOI'O BAHKY
Hanbo X.I.
HaykoBuii kepiBHHUK:K.e.H., 1ou. Tadauyk I'.I1.
JIbBiBCchbKUI iIHCTUTYT OaHKiBCbKOI cipaBu YBC HBY (M. KuiB)

IMocTanoBka mpobuaemu: B cydacHuX €KOHOMIYHHX yMOBax MpoOriema
dbopmyBaHHsS pecypciB HaOyBae MEpIIOYEProBOro 3HaueHHs. Temep mid
YCHIIIHOTO ()YHKI[IOHYBAaHHS Ta PO3IMIUPEHHS JTISIIBHOCTI OAHKIBCHKO1 YCTaHOBH
HEJIOCTaTHhO 3aJIyYUTH KOUITH 32 HMUKYOIO LIHOIO, @ PO3MIIIYBaTH 3a BUILOIO,
JUIS  1bOTO HEOOXIAHO CTBOPIOBAaTH €(QEKTUBHY CHCTEMY YMpaBIiHHS
JETIO3UTHUMHU ONEepallisiMH, 110 Ha ChOTOJIHI CTAHOBUTh HAaWOUIbIIY TpPOOIeMy
U1 OAHKIB.

Mera: [ocnigutu npoOieMy pPO3BUTKY JACTIO3UTHUX OMEpariil s
dbopMyBaHHS pecypcHOi 0a3u KOMEpIIMHOTO OaHKy Ta 3a3HAuuTH crenudivxi
SIKOCT1 ICHYIOYUX JEMO3UTHUX IHCTPYMEHTIB. BHU3HAUMTHU MiClLle JI€TO3UTHUX
omepauiii y CyKymHIA AiSUIbHOCTI OaHKy Ta PO3KPUTH pOJIb AEMO3UTHOI
MOJITUKK  KOMEpLIMHOTO OaHKy B CTPYKTypl MeEXaHi3My OaHKIBCHKOTO
MEHEKMEHTY.

OOrpynryBaHHs oTpuMaHux pe3yabraTiB: Crneundika OaHKIBCHKOI
YCTaHOBM MOJISITA€ B TOMY, 110 BEJIMKAa YacTUHA HOTO pecypciB popMyeThbCs HeE
3a paxyHOK BJIACHHUX, a 32 paXyHOK MO3UKOBUX KOIITIB.

Ha choronni y 6aHKIBCHKiM TIPAKTHUIl BUKOPUCTOBYETHCS BEIUKA KUTBKICTh
PI3HOMaHITHHUX BKJIAQJIB 1 JICTIO3UTHUX PAXYHKIB, II0 MOSICHIOETHCSA MTParHeHHIM
O0aHKIB B yMOBaxX BHMCOKOIO pIBHS KOHKYPEHLli HaWIOBHIIIE 3aJI0BOJIBHUTH
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HNOMMUT PI3HUX TpyH KIIEHTIB Ha OAaHKIBCbKI TIOCAYTHM 1 3aJIy4dTH iX
3a011a/I)KEHHSI Ta BUIbHI IPOILLIOBI KOIITH Ha OAHKIBCHKI paxXyHKHU.

Jleno3uTu mo ymoBaM OTPUMAHHS, SIK (PI3UUHUX TaK 1 IOPUIUYHHX OCIO
NOJUIAIOTHCS HA: JENOo3uTH Ha BUMOTY ( 3a00B'i3aHHS, SIKI HE MAalOTh
KOHKPETHOTO TEPMiHY); CTPOKOBI JEMO3UTH (KIIEHT OTPUMYE KOIITH TIPH
HACTaHHI 3aBYaCHO OrOBOPEHUX YMOB) [2, c.119].

Jeno3utu Ha BUMOry HaiOUIbII JiKBiAHI. OCHOBHUMH HEIOJIIKAMU
JIENIO3UTIB HA BUMOTY €: 1) Il BIACHUKIB - HU3bKa JEMO3UTHA CTaBKa; 2) JUIs
0aHKIB — HEOOXIIHICTb CTBOPEHHS OILIBIIIOrO0 OINEPATUBHOTO PE3EPBY IS
M1TPUMAHHS JIIKBIAHOCTI.

CTpokOBI [JEMO3UTHI PAaxXyHKHM MalOTh YITKO BCTAHOBJIEHUW CTPOK, IO
TaKUM JICTIO3UTAM BUIUIAYYETHCS (DIKCOBAHUM MPOLICHT 1, SIK MPABUIIO, ICHYIOTh
OOMEXEHHsI 0 JIOCTPOKOBOMY BHIJIyYEHHIO KowTIB. IlepeBaroro CTpOKOBHX
JIENIO3UTIB ISl KJIIIEHTIB € OTPUMAHHS BHUCOKOTO MPOILIEHTa, a g OaHKIB —
MOXJIMBICTh MHIATPUMAHHS JIIKBIAHOCTI 3 MEHIIUM OIEPATUBHUM PE3EPBOM.
Henmomik CTPOKOBUX JIE€MO3UTIB JUIsl KIIIEHTIB — HHU3bKa JIKBIIHICTh 1
HEMOXKJIUBICTh BUJIBHO KOPUCTYBATHUCS KOILITaMH, Ha eno3uTi. [1, ¢.139.]

Jlnst ananizy po6otu 6aHKiB Acomiaiis yKpaiHChKHX OaHKIB BHKOpPHUCTAla
Oanmancu 154 GankiB. 3a ofepkaHUMHU OajlaHCAaMU BUKOHAHO PO3PAXYHKH PSITY
noka3HukiB 3a ctaHoMm Ha 01.01.2011 poky, ki npencraBiieHl y 6 TaOIUIAX, y
TOMY YHCJl IO I1HAWUKATUBHIA Tpymi OaHKIB, 10 skoi yBiMmwio 111 OGaHkis,
3po0iieHl pO3paxyHKH Yy JAWHAMIMmI Ui 3’SCyBaHHS 3arajlbHOCHCTEMHHUX
TeHaeHUid 3 noyatky 2010 poky. CTpykrypa 3000B’s13aHb 3a PIK 3MIHUJIACS.
[Tpn ubomy 3pociia muToma Bara crpokoBux kowrTiB 3 30,50% mo 35,20% Ta
YyacTKa KOMITIB 0 3anmuTaHHsg 3 16,65% 1m0 20,39%; 3HM3MIacs 4acTKa KOIITIB
0ankiB 3 34,90% o 28,85%.

Cranom nHa 01.01.2011 p. cTtpykTypa 3000B’s3aHb Majia TaKUW BUTJIISI:
20,39%(16,65%) - KOWITH KIIEHTIB A0 3alUTaHHS (PO3paxyHKOBI Ta MOTOYHI

paxynkn); 35,20%(30,50%) - CTPOKOBI KOIINTH KIIEHTIB (JEMO3UTHU
He(diHaHCOBUX YycTaHOB Ta (Gi3uuHux ocif); 28,85%(34,90%) - 3anydeHi
cTtpokoBi komtu OaskiB;, 1,88%(1,42%) - KoOppaxyHKH IHIIUX OaHKIB;

5,47%(6,80%) - cyOopaumHOBaHa 3aboproBanicTh; 5,32%(5,28%) — iHmm
¢dinancoBi 30008’ a3aHHs; 2,89%(4,45%) — 1H1111 3000B’s13aHHS. [4]

binburicte 0aHKIB KOHIIGHTPYIOTH CBOKO YBary Ha yJAOCKOHAJEHHI
ICHYIOUMX OIEpaIliiHuX TPOIECIB, M0 3a CYYaCHUX YMOB € 3BYKCHHUM
PO3yMIHHSIM JOCSTHEHHS KOHKYpPEHTHHUX mepesar. (s migBuileHHs e()eKTuB-
HOCTI JICTIO3UTHUX MOCIYT KOMEPIIIHOro O0aHKy HEOOXITHO 3aCTOCOBYBAaTH HE
TUIBKHU I[IHOB1 MeTonu ( 3MiHA JIEMO3UTHUX CTABOK), MpoOTrpaMa JOSUILHOCTI Ta
1HIIE, a W METOAM ONTUMI3alii MPOIEAYp JACMO3UTHOIO OOCIyrOBYBaHHSI
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KJIIEHTIB, 3 TOYKU 30py 3a0e3MeyeHHs KiieHTa HeoOxiaHow iHpopMaliieo ado
MOCJIYTOI0 Ha KOKHOMY eTari (hopMyBaHHI KIHIIEBOT'O MPOJYKTY — 3aJI0BOJICHHS
noTpedu cnoxkupaya. [3, c.98.]

BucnoBku: Ha oCHOBI NpoBEAEHOr0 HAYKOBOTO JOCIHIIKEHHS JaHOI
npobseMaTuki M1 MOXeMO 3arporoHyBaTH HACTYIIHE:

e cpeKTUBHUM METOJl JOJATKOBOTO 3allydeHHS KOMEpLIMHUMU OaHKamMu
KOIITIB Ha JIEMO3UTH - 3aCTOCYBAHHS KOMIUIEKCHOTO OOCIyTrOBYBaHHS
KIIIEHTYPU;

® [IOCTIMHE PO3IIUPEHHS Jlana30Hy NOCIYT, 3HUKEHHS X BapTOCTI;

® [IOKpAalIeHHS  SIKOCTI  KPEAMTHO-PO3PAXyHKOBOTO  Ta  KacoBOTO
00CITyroByBaHHS;

® HaJaHHS PI3HOMAHITHUX KOHCYJbTAUlH, SIKI COPUATUMYTh 301JIbIIEHHIO
00CATIB KPEIUTHUX pecypciB OaHKy, 3abe3reuyroud HOMYy HaJCKHUN DPIBEHb

NpUOYTKOBOCTI MPH 311MCHEHHI aKTUBHUX OIepallii.

1. /Imumpiesa O.A. Onmumizayia Oeno3umnoi OifinbHOCMI KOMepYitinoco OaHKy//
@Dinancu Yrpainu. — 2008. - Ne5. — c.138-145.;

2. Munnep P., Ban — Xy3 /]. Cospemennvie Oenveu u 6anxoeckoe oeno:llep. C awnen.. —
M. UH®OPA - M., ¢.856.;

3. Hoonnemniti B.B. Hanpsamu niosuwjennss egexmuenocmi 0eno3umHoi noaimuku
oankie: 36. nayk. np. / B.B. Iloonnemmuiii // Kipogoepaocokuii HayioHanoHuil
MexXHIYHUU YHIgepCUmem.

4. http://www.aub.org.ua — ogiyitinuti caum Acoyiayii yKpaincokux OaHKig

POJIb BHYTPINIHOBAHKIBCHKOI'O AYJUTY Y 3JIIMCHEHHI
KOHTPOJIIO 3A JIAJIBHICTIO BAHKY
AnTOHOBA fHa
HaykoBuii kepiBHuk aou. Cugopenko O.M.
XapkiBcbkuil iHcTHTYT O0aHKiBebkol cipaBu YBC HBY (M. KuiB)

bankiBchbka cucTeMa KpaiHU € CBOEPIAHUM 1HAMKATOPOM PO3BUTKY
€KOHOMIYHMX IPOLIECIB 1 OTPeOy€e BUCOKOrO PIBHS 3aXUCTY BiJ] PI3HUX PU3HKIB.
EdekTrBHE ynpaBiiHHA pu3UKaMu B 0aHKy 3a0e3neuyeThesi (yHKIIOHYBaHHAM
CUCTEMM BHYTPIIIHBOIO KOHTPOJII0, HAMBaXKJIUBIIIUM €JIEMEHTOM SKOIO €
BHYTPIIIIHIA ayuT.

OpHi€ro 3 aKkTyaJbHUX MpPOOJIEM BHYTPIIIHbOOAHKIBCHKOI ISJIBHOCTI €
JOCIIJIKEHHSI CUCTEMU BHYTPILIIHBOIO KOHTPOJIO KOMEPUIHHOTO OAHKY Ta POJb
BHYTPIIIHBOIO ayAUTY B ii PYHKIIOHYBaHHI.

BayTtpimHiii aynutr OaHKIBCBKOI JIsUIBHOCTI B cHUCTeMi (DIHAHCOBOTO
KOHTPOJIIO, IO SIBJII€ COO0I0 HE3AJIEKHY MEPEBIPKY U EKCIEPTHY OIIHKY CTaHy
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O0aHKy, Ta 3A1MCHIOEThCA CHEUIaJbHUM MIIPO3AUIOM CIYXKOM ayIuTy,
COpsIMOBAaHMM HA  OpraHiz3alil0  €(pEeKTUBHOIO  MOHITOPUHTY  CHCTEMH
BHYTPIIIHBOI'O KOHTPOJIIO OAHKY.

B ykpaincekux 6ankax (yHKIT BHYTPIIIHBOTO ayJAUTy W KOHTPOJIO YacTO
IUIyTalOTh. Tak, SKIIO 3BEPHYTHCS 1O TEOPETUYHUX OCHOB BHYTPILIHBOTO
ayauTy, MOXKHA KOHCTaTyBaTH Te€, IO BHYTPIIIHIM ayIuT € CKJIaJ0BOIO
BHYTPIIIHBOIO KOHTPOJIIO 1 € HE3aJIECKHOI MISUIBHICTIO 3 MEpPEeBIPKU Ta
OIlIHIOBaHHsI pOoOOTH Cy0’€KTa
rocroflaproBaHHs B #oro iHTepecax. Ha mpoTuBary BHYTpINIHBOMY ayaHTY,
BHYTPIIIHIN KOHTPOJb € HIMPIIUM TMOHATTSAM, BiH 3a0e3nedye BiAMOBIIHICTH
(GyHKLIOHYBaHHSI KOHKPETHOTO 00’ €KTa YXBAJICHUM YNPABIIHCHKUM PILICHHSM 1
CHPsIMOBAaHUM HA YCIIIIHE JOCSITHEHHS OCTABIIEHOT METH.

BryTpimHiil aynut 6aHKy — 1€ He3aJIe)KHA €KCTepTHA JiSIbHICTh CITY>KOu
BHYTPIIIHBOTO ayAWTy OaHKy 3 TEpPEeBIPKU Ta OIIHIOBAHHS aJCKBATHOCTI M
e(EKTUBHOCTI CHUCTEMH BHYTPIIIHBOTO KOHTPOJIO, SIKOCTI BUKOHAHHS MEBHUX
000B’s3KIB CHIBpOOITHUKaMH OaHKy. ['0l0BHa yBara BHYTPIIIHBOTO ayJUTy
30cepe/KeHa Ha aHami3l 1HGOpMaIlIfHOI CHUCTEMHU, BPAaXOBYIOUHM CHCTEMY
OyXTanTepchbKOTro OOJIKY ¥ CYNMyTHIX BHIB KOHTPOJIIO, BUBUCHHI ()iHAHCOBOI Ta
omepamiifHoi  iHpopMaIlii, MOCTIKEHHI EKOHOMIYHOCTI W edeKTHBHOCTI
omneparriu.

Cuctema BHYTPIIIHBROTO KOHTPOJIIO 3a JISUTBHICTIO OaHKIB € JOCUTh
CKJIQJTHOIO Ta MOJUISETHCS HA JAB1 MIJCUCTEMH, a caMe: MiJACUCTEMY 30BHIIITHHOTO
KOHTPOJIIO Ta MIJCUCTEMY BHYTPIIIHBOTO KOHTPOJIIO.

[limcuctema 30BHINIHBOTO KOHTPOJIIO BKIHOYaE B ceOe OaHKIBCHKUIMA
Harsi, sikuil 37iMcHIoe HarioHanbHuil 6aHk YKpaiHu Ta 30BHINIHIA ayuT,
KWW 3M1MCHIOIOTh ayJIUTOPChKI (hipMHU.

B cBoro uepry mizcuctema BHYTPIITHBOTO KOHTPOJIO € OUIBIN CKIATHOMO 1
CKJIQZJAETHCS 3 KOHTPOJIIO 3 OOKY CIIOCTEPEIKHOI pajiv, SIKIM MIMOPSIKOBY€EThCS
BHYTPIIIHIM ayAuT, IO 3A1MCHIOETBCA CIIyKOOI BHYTPIIIHHOTO ayJaHTY,
KOHTPOJTIO PEBI31HHOT KOMICIT, a TaKOX BHYTPIITHBO-TEXHOJOTTYHOT'O KOHTPOJIIO,
SKUH 31ACHIOIOTH (YHKIIIOHATIBHI MAPO3AUTH OaHKY.

CTBOpeHHS €EKTUBHOI CUCTEMH BHYTPIIIHHOTO OAHKIBCHKOTO KOHTPOJIIO
JOCSITAEThCS IIJISIXOM ONTUMI3allli B3a€EMOBIJHOCHH Ta OOMIiHY 1HGOpPMAIIIEIO
MDK  (axiBIIMH, W10 TMPOBOJSATH BHYTPIIIHBO TEXHOJIOTIYHUNA KOHTPOJIb,
30BHIIIHIMY Ta BHYTPIIITHIMU ayIUTOpaMH OaHKIBCHKOT YCTaHOBH.
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[ CucTeMa KOHTPOJIIO 32 JisUTbHICTIO OaHKiB }

v

ITigcucrema ITixcucrema
. Kontpoins 3 KoHuTpons 3
30BHIIIHBOTO BHYTPILIHBOTO e
00Ky 00Ky peBi3iitHOT
KOHTPOJIIO . KOHTPOJTIO -
CIOCTEPEKHOT KoMicii
baHkiBchkwii 30BHINIHIN BHyTpuHHm BayTpimHb0-
Harmsg ayauT ayauT TEXHOJIOTIYHUI KOHTPOJIb
HamionanpHuit AynuTopcehbKi Cay>x0a BHYTPILIHBOTO OyHKIIOHATBHI
Oank YKpaiau hipmu ayauTy OaHKy TiPO3 TN OaHKY
PR z z z .
Cy0’€KTH KOHTPOJIIO 3a MisUIbHICTIO OaHKIB

Puc. 1. Cucmema xoumponto 3a OisinbHicmio 6aHKi6

BuyTpimniii  aynutr nepeOyBae 3apa3  Ha  eTami  €BOJIIOLIIHOIrO
NEePETBOPEHHS — OKPIM (PYHKIIIi KOHTPOIO, MOT0 3aBJIaHHSIM CTa€ MiHIMI3allis
PHU3HKIB 1 MMOKPAIICHHS TMOKA3HUKIB JISTILHOCTI O0aHKy. AJie Mpu 1bOMY HE CIIiJ
OTOTOXKHIOBAaTH (DYyHKIII PUBUK-MEHEHKMEHTY 1 BHYTPINIHBOTO AayAHTY.
BHyTpilHi ayauTopu BIIICPAlOTh BAXIWBY pOJIb Y MOHITOPUHTY CHCTEMH
YIpaBIiHHS PU3MKAMM, ajie peaiizaiis 1 miATpuMKa 1i (PyHKIIOHYBaHHS HE €
iXHIM OCHOBHUM OOOB'S3KOM. BHYyTpimiHii ayauT gomomarae oprasizaiii
JOCATTH  TIOCTABIICHUX I[JIEH, BHUKOPUCTOBYIOUM CHUCTEMATH30BaHHMA 1
NOCTIAOBHUM TIAX1J N0 OIIHKA 1 TWIABUIINEHHS €(EeKTUBHOCTI MPOIECIB
YIPABJIIHHS PU3UKaMH, KOHTPOJIIO 1 KOPIIOPATUBHOTO YIIPABIIHHS.

1. Ilonoswcenns “llpo opeanizayiro 6HympiuiHb020 ayoumy 8 KOMepYyiiHux OaHKax
Ykpainu”, sameepooicene nocmanosoio Ilpaeninnusa Hayionanonozo 6anxy Yxpainu
6i0 20.03.98 3a Ne 114 // 3axkonoOaeui i HopmamueHi akmu 3 OAHKIBCbKOI
oisinenocmi. — Bun. 7. — 1998. — C. 3 — 8 ( 31 3minamu ma 00no8HeHHAMU).

2. Memoouuni 6xaziéku w000 3aCmoOCY8aHHs CMAHOAPMIE HYMPIUHLO20 AYOUmy 6
Komepyiunux  Oanxkax  Vkpainu, 3ameepodceni  nocmanosoro  Ilpaeninna
Hayionanvnoco 6anxy VYpainu eio 20.07.1999 p. Ne358 (31 3minamu ma
O0ONOBHEHHAMU,).

3. Kpacnosa I. Buympiwmniti koumpons y bauky. 3ae0anus ma opeanizayis / Kpacnoea
1. // Bichux Hayionanvnozco 6anky Ykpainu. - 2007.- Ne 9.- C. 40-42.
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ITPOBJIEMM YITPABJIIHHA ®IHAHCOBOIO CTABUUVIBHICTIO BAHKIB
Ta6auyk FOpiii
HaykoBuii kepiBHHK: K.e.H. 1ou. I'pyaszesuy 51.B.
JIbBiBChbKMH IHCTUTYT 0aHKiBCbKOI cipaBu YBC HBY (M.KuiB)

Beryn. CrabuibHa 1 moTy»Ha OaHKIBCbKA CHCTEMA € HEOOX1THOK YMOBOIO
30aJ1aHCOBAHOIO PO3BUTKY E€KOHOMIKM YKpaiHu Ta 1i IHTerpaiii y CBITOBE
criBTOBAapUCTBO. (OCOOJMBO TOCTPOIO 1 aKTyaJIbHOIO MPOOJIEMOI0 PO3BUTKY
O0aHKIBCHKOT CHCTEeMH YKpaiHM Ha cydacHOMY eTami ii (yHKI[IOHYBaHHS
HiABUIIECHHS €(QEKTUBHOCTI yMpaBiiHHSA (DIHAHCOBOIO CTAaOULIBbHICTIO OAaHKIB.
®inancosi kpu3u 2004 ta 2008-2009 pp., sKI CKOJIMXHYJIH BCIO OaHKIBCHKY
CHUCTEMY 1 MaJlo HE MPH3BEJIM 0 1 Kpaxy, 3MYyIIYIOTh OaHKIPiB MO-HOBOMY
OIIATH 10 TOHATTA (IHAHCOBOI CTAOUIBHOCTI Ta TEPEOCMHUCIUTH HMOTO
3HaueHHs. HaBiTh HaMOUIBII OAHKK BUSBHINCH HECIIPOMOXKHUMH CaMOCTIHHO
YOPaBISATH CBOEIO JIKBIAHICTIO 1 pU3MKaMH, TepeadayaTH TEHACHLI cepeno-
BHUII[A Ta KOHTPOJIOBATH 1 Jiniue BTpy4yaHHs HationaneHoro 6anky ta KaGinety
MinicTpiB YKkpaiHu JOMOMOIJIO 3YNUHUTH PYyHHIBHI mporiecu. B 1mux ymoBax
CHUCTEMHHUU PO3BUTOK OaHKIB Jenaji 3 OLIbIIOI OYEBUIHICTIO BUMArae rnepe-
X0y BiJ IHTYITMBHOTO, CTUXIHHOTO YIpaBIiHHS (DIHAHCOBOIO CTaOUIBHICTIO A0
HayKOBO-OOIPYHTOBAHOTO, 1110 OMUPAETHCS HA YITKY HAYKOBO-TEOPETUYHY 0azy.

AHaJi3 ocCTaHHIX HAYKOBHUX A0cJilKeHb. [IpoGiemu ymnpaBiaiHHS
JTIKBIAHICTIO, pU3UKAMHU, KaIliTalOM, OpTaHi3aIliiHOI0 CTPYKTYPOIO, BU3HAYCHHS
YMHHUKIB BIUTMBY Ha (DIHAHCOBY CTa0UIbHICTH OaHKYy BHCBITJIEHO B MpaIsx
TaKMX BITYM3HSHUX 1 3apyOIKHUX HAyKOBLUIB, sk I. BackkiB, Bemnink, B. ['am3a,
A. I'pynzesuy, B. I'pymiko, O. Kupuuenko, M. Kinr, B. Kosainb, C. Ko3bmenko,
B. Kouerko, O. JlaBpymun, Mak/lonay, A. MakcioroB, P. Muxaiunioxk,
B. Mimenko, C. Octepnoo, Jlerpuuenko, JI. Ilpumoctka, C. Pepepuyk,
M. Ckopuk, A. Xanaesn, C. Xansasa, [llenyapko, P. innep Ta 1H.

3aBgaHHsAM poOOTH € 3'icyBaTH CYTHICTb 1 O3HaKM (PIHAHCOBOI
cTab1IbHOCTI OaHKY Ta OCOOJIMBOCTI YIIPABJIiHHS HEIO.

Bukiaa ocHOBHOro Martepiauy.fIk nmokasye A0CBiJ, KOJEH OaHK HE MOXeE
GyHKIIOHYBaTH, SKIO BIiH HE 37aTe€H BYACHO BIAMOBIATH 3a CBOIMH
3000B'I3aHHSMHU. SIK TIIbKM OaHK CTa€ HENIKBIIHMM - HE PO3PAaXOBYETHCA 3
BKJIaJIHUKAaMH 1 IepecTae HaJaBaTH KPEIUTH - BiH BTpadae KiieHTiB. Lle Bene 1o
e TauomIoi Kpu3u 1 ikBigamii 6anky [1, ¢. 471]. OckinbKy Mpo CTAOUIBHICTD y
Takiii cuTyarii He MOXE WTH 1 MOBH, JIKBIJHICTb PO3IJISIIAEMO SK OAHY 3
HaBaXXJIMBIIIUX MEpeayMoB 3abe3neueHHs (iHaHCOBOI CTaOIBHOCTI OaHKY.

3ictaBuMO (piHAHCOBY CTaOUIBHICTH OaHKY 3 WOr0O IJIATOCIPOMOXKHICTIO.
[11aTOCIIPOMOKHICTh - 1I€ 3JaTHICTh OaHKY CBOEYACHO 1 B TIOBHOMY 00Cs3i
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pO3paxyBaTUCS 3a CBOIMH 3000B'SI3aHHSIMU, [0 BUIUIMBAIOTH 13 TOPTOBEIIbHHUX,
KpEeIUTHUX a00 1HIIMX OIepalliii TPOIIOBOTO XapakTepy, 3a PaxyHOK HOro
BJIACHUX KOMTIiB. YMM BHIE 3HAYEHHS IIOKAa3HWKA IUIATOCIIPOMOXKHOCTI
(aIeKBaTHOCTI PEryJIITUBHOTO KaIiTajay), TUM OulbIlla YacTKa PU3UKY, IO ii
npuiiMaloTh Ha cebe BIIACHUKU OaHKy, 1 HaBMaKW, YUM HIDKYE 3HAYCHHS
NIOKa3HWKA, TUM OUIbIIa YacTKa PHU3MKY, W10 il NPUIMAIOTh KPEAUTOPH 1
BKJIAAHUKU. HarionansHuil 6aHK BCTaHOBJIIOE HOPMATHUB IUIATOCIIPOMOXKHOCTI,
SKUN CIY>KUTh 3al00IraHHI0 HAJMIPHOMY TepeKIaaHHi0 0aHKOM KpPEIUTHOTrO
PU3HMKY Ta PHU3UKY HEMOBEpPHEHHS OAaHKIBCHKUX AaKTHUBIB Ha KPEAUTOPIB 1
BKJIAJTHUKIB OaHKYy [2].

MoskHa CTBEpKYBaTH, IO AKIIO JIKBIIHICTH OAHKY - 11€ HOTO 3/1aTHICTh
CBOEYACHO BIJIMOBIJATH 32 3000B'I3aHHSIMU Ta BUMOTAMH, CTPOK BHUKOHAHHS
AKUX HacTae (HE3aJIeKHO BiJl JpKepela MOKPUTTS KOMITIB), TO ILIATOCTPO-
MOXHICTh - II€ 3JaTHICTh BIANOBIZATH 3a yciMa 3000B'S3aHHSIMHU B IJIOMY 3a
paxyHOK BJIACHMX KOIITIB OaHKy. Hi onHe H1 apyre He MOKHA pO3IJISAATH SK
HEOOXIJJHYy Ta JIOCTaTHIO YMOBY JOCATHEHHS (PIHAHCOBOI CTaOUIBHOCTI OaHKY.
Ha nei BmiuBae mie 1mija HUM3Ka 1HIIUX YMHHUKIB, BAXIIUBE MICLE CEpell SIKUX
3aiiMae cucTeMa yrpaBJliHHS PU3UKaMU, TPUOYTKOBICTh Ta 1HIIII.

3BeneHHss (piHAHCOBOI CTaOUIPHOCTI JIMINE A0 CTaHy CTajoi mpuoyT-
KOBOCTI TaKOX 3BY)KY€ CTaOUIBHICTD 1 HE 1€ MOKJIUBOCTI MTOBHICTIO OCMUCIIUTH
BEJIMUYMHY 1 3HA4YeHHsA JaHoi Kareropii. besnepeuHo, y JIOBroCTpPOKOBIi
NEPCIEeKTHBl CTajga MPUOYTKOBICTh, K 3JaTHICTh MEPIOJUYHO CTBOPIOBATH
IPOIIOBI KOIITU B pe3yJbTaTi OaHKIBCHKOI MAISUTBHOCTI, CIYXHUTh HaIlHHUM
MOKAa3HUKOM (pIHAHCOBOI CTAOUIBHOCTI, MPOTE, MOKA3HUKOM HE JOCTaTHIM [3, C.
93]. CrabinpHa HOpMa MPUOYTKY € OJHIEI0 3 TapaHTIH KPEAUTOCITPOMOKHOCTI
0aHKy Ta 3a0€3Me4YeHHs Ooro MOCTyNalbHOTO PO3BUTKY.

JlocnmimKeHHsT YMHHUKIB BIUIMBY Ha (DIHAHCOBY CTaOUIBHICTH OAaHKIB Ta
YOpaBIlHHS HEK MOoKa3ajlo, M0 i LUX YUHHUKIB MOXE MaTu K
cTabUII3y04Mil, Tak 1 AecTalunizyrounid xapakrep. [lepenik ix JOCUTbh BEIUKUH 1
3a Croco0OM BIUIMBY BOHHU TPOSIBISIOTBCS HA MIKPO- 1 MakKpOpPiBHI, MOXYTh
Oyt mocTiHi 1 TumMyacoBi. B VkpaiHi, KpiM TOTO, BEIWKHI BIIUB Ma€
NOJIITUYHUN YWHHHK, KU MPOSIBISETHCA HA €KOHOMILI 1 Oe3rmocepenHbo Ha
O0ankax. Cepell BHYTPIIIHIX YMHHUKIB BU3HAYaJIbHUMH BBa)KA€EMO JIKBIJHICTD,
JOCTaTHICTh Kamitally Ta (axoBicTh KepiBHUITBA OaHKy. KomruiekcHe
BpaxyBaHHS yCiX YMHHHKIB OaHKIBCHKOI HISUTBHOCTI JOIMOMAra€ MonepeauTH
BUHUKHEHHS TPOOJIEM 1 BHUBECTH OpraHi3allifo Ha SKICHO BUIIUN pIBEHb ii
(GYyHKI[IOHYBaHHS 1 pO3BHUTKY.

BucHoBku. Ha OCHOBI BHKIQJ€HOTO MOXHa 3pOOUTH BHCHOBKH, IO
OCHOBHMMH HampsiMaMu JISUIbHOCTI OAaHKIBCHKOT CHUCTEMHU 3 TOJO0JIAHHS

210



HaCJiIKIB ()1HAHCOBOI KPHU3H Ta MIABUIICHHS 11 CTaOUIBHOCTI € BpaxXyBaHHS BCIX
NO3UTUBHUX 1 HETaTUBHUX HACIIJKIB IMOCTKPU30BOI'O PO3BUTKY 3apyOlxKHUX
OaHKIB

1. Incmpykyia "llpo nopadox pecyniosannsa Oisnbnocmi 6aukie 6 Yxpaini" /
3ameepooceno [locmanosoro Ilpasninna HBY 6io 28.08.2001 p. Ne368. -/locmynnuii
3 : www.rada.gov.ua;

2. @amoma A.B. Ananiz nioxodie 00 po3yminns cymi ginancosoi cmabinbnocmi 6auky /
Qinancosa cucmema Ykpainu :@ [30iprux Haykosux npaywv]. - Ocmpoe : Buo-6o
"Hayionanonui ynieepcumem "Ocmposvka axaoemia", 2007. - Bun. 9. - 4. 3. - C.
468-475;

3. @anmoma A.B. Komnaexcuuii ananiz cymi @inancogoi cmabinonocmi 6anxy / A.B.
@anroma // Cyuacnuii cman ma nepcnekmugu po3sUmKy OAHKIBCbKOI cnpasu 6
Ykpaini : mamepianu I Bceykpaincokoi naykoso-npakmuynoi kougepenyii, (/lveis,
17-18 mpasus 2007 poxy). - Jlesis : JIvsiscoka komepyitina akademis, 2007. - C. 91-
94.

MEXAHI3M 3ABE3NEYEHHS] ®IHAHCOBOI CTIMKOCTI
BAHKIBCBKUX YCTAHOB
Touenko Ajia
HaykoBuii kepiBHuk: aou. Cugopenko O.M.
XapkiBcbkuil iHcTHTYT O0aHKiBebkoI cipaBu YBC HBY (M. KuiB)

diHaHCOBA CTIMKICTh € BAKJIUBHUM 1HJAMKATOPOM JIISUIBHOCTI OaHKIB, TOMY
ONTUMI3AllISl MEXaH13My 3a0e3reueHHs (PIHAaHCOBO1 CTIMKOCTI € HEOOXI1THOKO J1JIs
MOKPAIICHHS 3aTaIbHOTO CTaHy OAaHKY.

JlociDKeHHSIM TUTAaHHS ONTUMI3allll MeXaHi3My 3a0e3nedeHHs (iHaH-
COBOI CTiIMKOCTI OaHkiB 3aiimanucs BueH1 O. bapanoscekuii; XK. JloBrans; JI.B.
Kpusenko; B. Mimenko; JI. [IpumocTka.

Ins Toro, mo0 sKoMora IIOBHIIIC 1 ACTAbHINIC IOCIIAUTH MEXaHI3M
3a0e3reueHHs (PIHAHCOBO1 CTIMKOCTI OaHKIB, HEOOX1THO PO3TJISHYTH MTOKA3HUKH,
HEJOTPUMAHHS TapaMeTpiB SKUX CIPUYUHSE CKiIaaHe (DIHAHCOBE CTAHOBUIIE
O0ankiB. TakuMu HEraTMBHUMU YHMHHUKAMU €. HEIOCTAaTHIA pO3Mip Kamitany,
HESKICHA CTPYKTypa aKTHBIB, HU3bKa IJIATOCIPOMOXKHICTh 1 MPUOYTKOBICTH,
npo0IeMH JIIKBIIHOCTI, HAATO PU3MKOBA AISUIBHICTH T4 HE BUBa)XEHA KPEAUTHA
MOJTITUKA.

JIns OIIHKK HaJIMHOCTI OaHKY 3 TOYKH 30py JOCTaTHOCTI, aJeKBAaTHOCTI
Karitaixy oOcsiraM HOro AissIbHOCTI BUKOPHCTOBYIOTHCSI SK aOCOJIOTHI, Tak 1
BIJIHOCHI MOKa3HUKHU. [0 aOCONIOTHUX TMOKa3HUKIB BIAHOCITHCS HOPMATHUB
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MIHIMQJIBHOT'O PO3MIPY PEryJISITUBHOIO KamiTady, 0 BIJHOCHMX — HOPMATHB
aJIeKBaTHOCTI ~ PEryJsTUBHOIO KalliTaly Ta HOPMATHB CIIBBIJHOILIECHHS
PEryJsTUBHOIO KamiTally 10 CyMapHHUX aKTHBIB.

VY niiomMy aJeKBaTHICTh KamiTaly XapakTepu3y€e CTaH IUIaTOCIpPO-
MOHOCTI OaHkiB. J[Ji1 BH3HAUeHHS 11 pIBHA BiJ SKICHMX aKTHUBIB BiJIHIMAIOTh
peanbHl macuBU. Big’eMHe 3HAYEHHS I[i€1 BEJIMUYUHMU CBIIYUTH MOpo JAediiuT
pecypciB, KO0 BOHA OUIbIIA HYJISA — PO iX HASBHICTh B 00CsTaX, HEOOX1THUX
JUIS. PO3BUTKY OaHKIBCBKOI MisUTbHOCTI. HasBHICT, aediuuTy IUIaTIKHUX
pecypciB CBITYUTH IPO HEOOXIJHICTh HETaHOrO0 BXHUTTSA 3aXOJiB II0JI0
MOKpAIEHHsI SIKOCTI aKTUBIB 1 macuBiB. ko npoOiema kamitanmizamii B
OCHOBHOMY CTOCY€ThCSI MajuX 1 cepelHiX 0aHKiB, TO MpoOjeMa SKOCTI aKTUBIB
XapakTepHa JJisi 0aHKIB yCIX THIIB, IO € APYTror0 3 IPUYMH BiJHECCHHS OaHKIB
710 KaTeropii mpoOJIeMHUX.

A

YrpaBniHHS KamiTaaoM

P 3a0e3neueHHs JOCTATHOCTI Karriramy

JloTpruMaHHS HOPMATHUBY a/IEKBAaTHOCTI PETYIATHBHOTO

Karirany
4 L

VYrpasniHHS aKTUBAMU

J L

YnpaBniHHS JTIKBIIHICTIO

A

A 4

3abe3neueHHs TIKBIAHOCTI

JloTprMaHHSI HOPMATHBIB JIiKB1THOCTI
BcTraHoBNeHNX HBY

J L

3abesneueHdsa 0e330UTKOBOT TisUIBHOCTI

J L

306epexeHHS piBHOBATH, TIOB’ 13aHO1 3 BAIIOTHUMU
omepanisiMu

Puc. 1. Mexanizm 3abesneuenns ¢hinancogoi cmitikocmi 6aHKy
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HesikicHl akTHBH, OCHOBHHUMHU 3 SIKHX € MPOOJIEMHI KPEAUTH, OCOOIUBO B
YaCTHHI 1MOTEYHOr0 Ta I1HBECTHUI[IHHOrO MOPT(HENiB, Ta «3aMOPOKCHHS
3HaYHUX O00CATIB OaHKIBCHKMX aKTHBIB Yy JEp)KaBHUX UIHHUX I[anepax,
MPU3BOJNTE JI0 3HI)KCHHS iXHBOI 3arajibHOi JIIKBITHOCTI, 3HAYHMX 30WTKIB,
M1BUIIEHHS PIBHA MPOOJIEMHOCTI Y TiSIILHOCTI OaHKIB.

JIikBiIHICTP Ma€ OCOONMBY 3HAYMMICTh y 3a0e3MedeHHi CTablIbHOCTI
O0aHKIB 1 OaHKIBCBKOi CHUCTEMH B UIJIOMY, TOMY PpEryJIOBaHHA ii pIBHS
3IIMCHIOETBCA HE JIMIIEe caMuMu OaHkamu, ane W HamioHaipHuM OaHKOM
VYkpainu 3a 10momMoror 00OB’S3KOBUX E€KOHOMIYHMX HOPMATHUBIB: MHUTTEBOI,
INOTOYHOI 1 KOPOTKOCTPOKOBOI JIKBIJIHOCTI, TpaHU4YHI 3HAYEHHA SKHX €
OJIHAKOBUMH JUIsI BCIX BITYM3HAHMX OaHKIB 1 XapakTepHU3ylOTh I[EBHI
CIIIBBIJTHOIIEHHS MK PI3HUMH CTAaTTSMU aKTHUBY Ta MacuBY OanaHCy OaHKYy,
BiJIoOpa)karouy CTaH MOTO JIIKBIHOCTI Ha TIEBHY JaTy.

[le onHuM 1HAUKATOpPOM 3abe3nedyeHHs (piHAHCOBOI PIBHOBArd B CUCTEMI
O0aHKy € Horo 0e330MTKOBa MAiSUIbHICTH, ajle MNPUOYTOK HE € abCONMIOTHUM
NOKa3HUKOM (DIHAHCOBOI CTIMKOCTI OaHKy 3 TOYKHM 30py €(QEeKTHUBHOIO
VIIpaBIiHHS pU3HKaMu. Moro HEOOGXiZHO aHANI3yBATH Y KOMILIGKCI 3 iHIIMMH
MOKa3HWKaMH, HacaMIepe 1, 3 TOKa3HUKaMH JIiKBITHOCTI.

OpHi€l0 3 BaXIMBUX YMOB (PIHAHCOBOI CTIMKOCTI € 30epeKeHHS
pIBHOBAaru, TMOB’SI3aHOI 3 BAJIIOTHUMH OIEpaIlisiMU, BaJlOTHUM PHU3UKOM,
0OyMOBJIEHUM 3MIHOIO  BaJIIOTHUX KypciB. s HOro perysiroBaHHS
HamionanpHuit O0aHk YKpaiHM BHKOPHUCTOBYE JIMITA BIJKPUTOI BATIOTHOI
MO3UIIll, HASBHICTh AKOI y OaHKa € HEraTUBHUM MOMEHTOM, OCKUIbKH II€
O3Hauae, 10 PecypcH, 3alyyeHi B OJIHIM BalltOTi, 0AHK PO3MICTHUB B aKTHBH,
HOMIHOBaH1 B 1HIIWMX BaloTax. lle MokHa TpakTyBaTH SIK JuUBEpCHUIKAIlIIO
PHU3HKIB, aJie KO0 0aHK MOMIIMBCSA 1 KypCOB1 pU3UKH OYyJIM 3aKjiajicHl HE B TiH
BaJIIOTI, 1€ TIPU3BEJIC 10 HETaTUBHUX HACIIJIKIB.

3HIKEHHS BIUIMBY HaBeJEHUX (paKTOpiB Ha (PIHAHCOBY CTIMKICTH OaHKIB
JACTh 3MOTY MOKPAIUTH CTaH OKPEMHUX OaHKIB 1 0aHKIBCHKO1 CHCTEMHU 3arajom.

1. Incmpykyia npo nopaodoxk pezynoeanusa OisivHocmi Oankie 6 Ykpaini
sameepodcero Ilocmanosoro Ilpaeninua Hayionanvnoco 6anxy Yxpainu 6i0
28.08.2001 p. Ne 368 (3i 3minamu ma Oonosnenuamu) [Enexmponnuii pecypc].-
Peoscum oocmyny: www.bank.gov.ua.

2. bapanoscovkuii O.1. Cmitikicmb 6ankiecokoi cucmemu / O.1. Bapanoecvxuii //
Dinancu Yrpainu.-2007.-Ne9.-C.75-81.

3. Jloseanv K / @inancosa cmilikicms OAHKIBCHKUX YCMAHO8 V Nepio0 eKOHOMIUHOL
kpusu / XK. Jloseans // Bichuk Hayionanvrnoeo 6anky Vrpainu.-2009.-Ne4.-C.20-26
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YIAOCKOHAJIEHHA CUCTEMHA ®IHAHCOBOI'O MOHITOPUHI'Y
B BAHKAX YEPE3 KOHKPETHU3AIIIIO METO/IIB PEAJII3AIIIT
HOTI'0 3ABJIAHD
Cxkuba I'antuna
HaykosBnii kepiBauk Maprtwomena JI. C.
Yepracbkuii iHcTUTYT 0aHKiBChbKOI cipaBu YBC HBY (M. KuiB)

@diHaHCOBUN MOHITOPUHI € JOCTAaTHHO HOBOIO (POPMOIO KOHTPOJIO IS
yKpaiHChkuX OaHkiB. IliqTpuMKy HbOrOo HANpPSIMKY ISUIBHOCTI TPAIUIIAHO
3IIACHIOIOTH CITy:k0u Oe3mneku, ki 3rigHo 3 3Y «IIpo 3amoliranHs Ta IPOTHAIIO
jeramizanii (BIIMHBAHHIO) JOXOJIB, OJIEPKAaHUX 3JOUMHHUM  ILIIXOM
3aiiMaloThCd  MUTAHHSMM  TPOBEACHHS  HENEralbHUX  Olepaiiid  vepes
danpcudikaiio JOKYMEHTIB HEIOOPOCOBICHUMHU KIIIEHTaMH, HaJaHHS OaHKY
HEJI0CTOBIpHOT 1H(OpMaIlii, NPUXOBYBAaHHS YH MACKyBaHHS HE3aKOHHOTO
NOXO/PKEHHsI KOWITIB ab0 1HIIOrO0 MaiHa 4Yd BOJIOAIHHS HHMMH, IIpaB Ha Takl
KomTu abo MaitHo, JpKepena iX  MOXOMKEHHS,  MICIE3HaXOJKEeHHS,
NepeMIIICHHS, a TaK caMO HaOyTTs, BOJOJIHHS a00 BUKOPHUCTAHHS KOIITIB abo
IHIIOTO MaiHa, 3a YMOBH YCBIJOMJIEHHS 0OC0000, 110 BOHU Oynu J00yTi
HE3aKOHHUM IUIAXOM [1].

Toit ¢dakt, mo OaHKIBCbka cdepa € 30HOK IMIJBUIICHOTO PU3UKY
BIJIMUBaHHS «OpYyIHUX» KOIITIB 3yMOBIIOEThCS, sK Bkazye JI. Jomsa
HAaCTYITHUMH 00CTaBHHAMM: TTO-TIEPIIIC, BOHA € CBOEPITHOIO ,,apeHOI0” 00POTHOH
3a Mepepo3Moi BIACHOCTI, ne OepyTh y4yacTh SIK ,,4UCTi’, Tak 1 ,,0pyaHi”
rpolli; Mo-ApyTe, ,,BIAMUTI” TpoIllll 3a3BUYail PO3MIIIYIOThCS Ha OaHKIBCHKUX
paxyHKax, Kl 4acTO BIJKPMBAIOThCS Ha MIACTaBHUX OCIO, Ha (PIKTUBHI iMEHa
a0o0 Bij iMeH1 0ci0, 1110 JIIF0Th 3a JOPyYCHHSIM OeHediliapis.

XapakTepHOIO TaKOXK € TEHJCHI[IS PO3MIUPEHHS OPIIIHHUX MTPEICTABHUIITB
1HO3eMHUX 0aHKIB B YKpaiHi, SIKI YaCTO BUKOPHCTOBYIOTHCS AJIi MPOBEACHHS
omepariii 3 10X0/1aMH BiJl KpUMIHAJIBHOI JISJTBHOCTI.

Ko KpuMIHAIBHOTO TMOXOJDKEHHS BIAMHUBAIOTHCS B OaHKaxX TakKOX 1
yepe3 3BMYaAlHI JIETallbHI ONEparlii, HaMpuKIag 4epe3 BIAKPUTTS THMYACOBHX,
HaBITh, OJJHOJICHHUX OAHKIBCHKUX PAXYHKIB, Y pPE€3yJbTaTl YXUJIEHHS BIJl CIUIATH
NOJATKIB Ta HEMOAATKOBUX IUJIATEXIB, PO3KpaJaHHsA OMOKETHUX KOIITIB,
JepKaBHOTO 1 KOMYHAJIbHOTO MaiHa, po3JAuUly MPUOYTKIB BiJi KOPYMIIOBaHOT
JUSTTBHOCTI (TOPTiBJS HAPKOTUKAMH, OpraHi3allisi HeJeraIbHUX Ka3WHO, TOIIO),
HABMHCHOTO PO30OPEHHS KOMIIaHIM Yepe3 YKiIaJaHHid (IKTUBHHX YTroa, UM
peraepChKUX aTtak, TOuio [2].

3 ychOro BHIIECKAa3aHOTO OYEBHJHOK € TmpobiieMa opraHizaiii
e¢()eKTUBHOTO MEXaHi3My MOHITOPUHTY (HIHAHCOBUX IIOTOKIB y OaHKIBCHKIM
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chepi. OueBuAHO, IO BiA SKOCTI OpraHizamii MpoOLECy MOHITOPUHTY B
OAHKIBCHKUN CHCTEM1 3aJI€KUTh TaKOX 1 CTaH €KOHOMIYHOI'O Ta COI[IaJbHOIO
n00po0yTy B YKpaiHi B IIIJIOMY.

B HaykoBi#i jiTeparypi npeacTaBieHO 0araTo IyMOK YUYEHHX Ta MPAKTHKIB
MI0JI0 YAOCKOHAJIGHHSA 3/IIMCHEHHS MOHITOPHHTY (IHAHCOBUX IIOTOKIB Yy
OaHkiBcbkil cucteMi. Cepell HUX, 30Kpema: po3poOKa 1 NPUUHATTA 3 METOIO
JOTPUMaHHS y OaHKIBCHKIM MPaKTHIl 3aKOHIB 1 PI3HOMAHITHUX MiA3aKOHHUX
aKTIB, IUPEKTUB MIKHAPOJHUX €KOHOMIYHUX COI031B, TOTPUMAHHS CHEIlaIbHUX
MpaBuUJI, 3alPOIMIOHOBAHUX IMPOBIJHUMHU CBITOBUMH OaHKIBCHKHMMH yCTaHOBAMH,
peanizailisi peKOMEH/Ialliii OpraHiB BUKOHABYOI BJIAJI OKPEMUX KpaiH CTOCOBHO
KOHKPETHUX HamNpsiMiB OOpOTHOU 3 IUM SIBUIIEM, BIPOBAHKEHHS BiAMOBIIHUX
CUCTEM KOHTPOJIIO.

Takox BUIUIAIOTH Taki yHIBEpCalIbHI 3aXOAH, SK IEpeXid KOMEPIiHHHUX
O0aHKIB HAa BHUKOPHUCTAHHS MDKHAPOJHHUX OyXrajaTepChbKUX CTaHIApTIB, IO
3a0e3Me4YnTh OUTBIIy MPO30PICTh 1 [03BOJNIUTH OAHKIBCHKMM YCTaHOBaM,
aKI[IOHEpaM 1 KOHTPOJIOIYUM OpraHaM OayuTH, IO K AIMCHO BiOYBA€ThCSA Ha
paxyHkax; yHidikaiis MDKHAPOJAHUX TMPaBUJ, IO JO3BOJUTH 3amoOIrTu
BIJITJTUBY KJIIEHTIB y OAHKH 3 MEHII JKOPCTKUMU MTPaBUJIAMHU.

Oco0OnuBo 1ikaBy mpono3uuilo 3HaxoguMo B y O. Pomanenko. Biu
OPOIMOHY€E JJI YJOCKOHAJIECHHS CHUCTEMU (PIHAHCOBOTO MOHITOPUHTY Ha
Cy4acHOMY €TaIll peanizyBaTu HU3KY 3axofiB. [Ipu niboMy BiH HE BKa3ye, SIKUM
YUHOM IIi 3aX0/U CJIIJI peati3yBaTH.

B tabn. 1 npeacraBneHe aBTopchbke OaUeHHS METOAIB peanizailii BKa3aHUX

3aXO0/iB.
Tabnuys 1
3asoanns ma memoou YOOCKOHANEHHs cCucmemu (iHaHCO8020 MOHIMOPUH2Y 8 OAHKAX
3aBgaHHs Mertoau peanizarii 3aBaaHb

[IpuBenenHs crarycy Ta 0O0OB’s3KiB CrtBOpEHHS 1H/IMBI Ty aTBHUX
BIJIMOBIAAIbHUX  TPAIIBHUKIB 0aHKIB Yy | MOCaJioBUX OOOB’SI3KIB MpaIliBHUKAM, IS
BIJIMOBIAHICTb 1O BUMOT 0a30BOT0 3aKOHY 1 | KOKHOT npoLeaypu ¢biHaHCOBOTO
CKacyBaHHS HOPMAaTHBHO 3aKpilJICHO 32 HUMHU | MOHITOPHHTY.

GyHKIIT Oe3mocepeIHbOI 0COOMCTOI peaizamii
YChOTO KOMIUIEKCY Mpoleayp 3 (iHAHCOBOTO
MOHITOPHHTY.

[TpoBeneHHs 4iTKOI MeXi MDK 00csrom CTBOpEHHSI TOKYMEHTIB 3 YiTKMMHU
GyHKIIH 1 TIOBHOBaXEHb  BIAMOBIAAIBHOTO | PO3MEKYBAHHIMU byHKIIIH 1
npaiiBHuKa OaHKy 1 BiJMOBIZaJBbHOTO TPAIliB- | TIOBHOBAXECHDb NMPAIliBHUKIB OAHKY.

HUKa (il 6aHKy 3 ypaxyBaHHSM 00’ €KTHBHHX
MO>KJIUBOCTEH, MiAMOPSAIKOBAHOCTI 1 (YHKIIIH
Gimiit.
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3akinuennsa maon. 1

3aBaaHHg

Mertonu peanizalii 3aB1aHb

VYcyHeHHsT cyO’eKTHBI3MY OaHKIBCHKOTO
Harsiy y TIMTaHHAX (IHAHCOBOTO MOHITO-

pHUHTY.

[TlinroToBka Ta  OmyOJiKyBaHHS
mporpamMu CIiBOecii 3 KaHAWJIaTaMu Ha
M0CaJTy BIIMOBITAIBHOTO TPaIliBHHUKA.

[TpoBeneHHss peBi3ii HOPMATHUBHO-IIPA-
BOBUX akTiB HamioHanbHOrO OaHKy 3 METOIO
BUSIBJICHHS Ta YCYHEHHsI HEY3TOJKEHOCTI MiX
HUMH Yy THTaHHAX iAeHTHdiKamii OaHKaMu
KITIEHTIB.

Y3rogutn 3 YIIOBHOBaKEHUM
OpraHoM OyIb-sIKI HOpPMaTHBHI JIOKY-
MEHTH, II0 CTOCYIOTHCSI TUTaHb MPOTHII1
Jreramszanii 37 T0YMHHUX JOXOIIB

3aKoHO1aBY€E BUPIMICHHS TPOOJIEMHU MYJIb-
TUPETYNATUBHOCTI OaHKiB: OaHK - wiJicHA 1
HEMOAUTbHA OpraHi3aiis 1 Mae KepyBaTHUCh B
opranizanii (iHaHCOBOTO MOHITOPHHTY OJHHUMH
BUMOTaMH.

CTBOpeHHS  OAHMX
YMOB JIJISl  KepyBaHHS
(h1HaHCOBOT'O MOHITOPHHTY.

KOHKPETHHX
OpraHi3ariero

3armoyaTKyBaHHsS KOHCTPYKTHBHOIO Jia-
aory mbk HBY Ta [lepkaBHUM jaenapTaMeHTOM
(1HaHCOBOTO MOHITOPUHTY IOJ0 BHPIIMIEHHS
HaMiCTOTHIMMX TpobieM OaHKIB y YacTHHI
iHpopMariifHoro 00MiHy 3 YIOBHOBa)XEHUM
OpPI'aHOM.

HanaromkenHss cucremMu OOMiHY
iHdopmallier0 3 oOpraHamM JAepKaBHOL
BJIaJM, KOMIIETCHTHUMH OpraHaMH iHO-
3eMHHUX Jep)KaB Ta MDKHAPOIHUMH Opra-
Hiz3alisMu B cdepi (piHaHCOBOTO MOHITO-
PUHTY 3 METOIO CHiBpOOITHHIITBA, B3ae-
MOIiT .

3anponoHoBaHi METOAU YIOCKOHAJICHHSI CUCTEMU MOHITOPUHTY J103BOJIATH
Ha piBHI OAHKIB CTBOPUTHU BIANOBIJAIbHY CHUCTEMY, SIKa IPYHTYETHCS, MEPII 3a
BCE€, Ha BIANOBIAAJIBHOCTI CIIBPOOITHUKIB 3a SIKICTh Ta MPO30PICTh MPOBEICHHS

KJIIEHTaMU CBOi (DIHAHCOBUX OMEpaIrii.

1. 3axon Yxpainu «Ilpo 3anobicanns ma npomuoiio ae2anizayii (8iomueantio) 00x00is,
00epaHcanux 3104uHHuUM wiiaxomy. Ne 3163-1V // /looamoxk 0o Bicnuxa HBY:
3axonooasui ma nopmamusHi akmu 3 bankiecokoi disinbnocmi. — 2009. - No2. C. 13-

25;

2. Jlonsa JI.M. [Ipobrnema cvoeo0ents — 6opomvbda 3 necanizayieto ,,0pyoOHux”’ Koumia:.
— Pexxcum docmyna : http: //www.pard.kiev.ua/cgi-bin/start.php? menu;
3. Pomanuenxo O. @inancosuil mouimopuue no-ykpainceku // @Dinancosuii puHoK

Yrpainu. — 2006. - Ne4 - C. 18-20;

4. Cmenanenxo A. Bopomwvba 3 ,,6i0muganuam” epouwseil y OAHKIBCLKOMY CeKmopi

exonomiku / banxiscvka cnpasa. — 2003. -
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YHOPABJIIHHS TOXOJJAMHU KOMEPIIIMHOI'O BAHKY B YMOBAX
®IHAHCOBOI KPU3U

IHarep X.M.

HaykoBuii KepiBHHUK:K.e.H., 1ou. Tadauyk I'.I1.

JIbBiBcbKHii iIHCTUTYT 0aHKiBCbKOI cipaBu YBC HBY (M. KuiB)

IMocTtanoBka npo6Jemu: Ha choroaHimmHii 1eHh PUHKOBA €KOHOMIKA, SIKa
3a3Haja BIUIMBY (PIHAHCOBOI KPH3M, BUMAara€ Bl YKpAaiHCBKUX KOMEPLIHHUX
OaHKIB MiJABUIIEHHS €(EKTHUBHOCTI YNpaBiHHA OaHKIBCHKOIO AISUIBHICTIO, IO
JACTh 3MOTY PO3POOUTH CTpaTErito 1 TAaKTHUKY PO3BUTKY OaHKy, OOTPYHTYBaTH
IUTAaHW W YTIPaBJIIHCHKI PIIICHHS, 311MCHIOBATA KOHTPOJIb 3a iXHIM BUKOHAHHSIM,
BUSBJISITH PE3€PBU  MIJABUIICHHS €()EKTUBHOCTI TMPOBEJACHHS AaKTUBHHUX 1
NACMBHUX ONEpalliil, OLIIHIOBATH PE3YyJbTaTH JISJIBHOCTI OaHKY, HOr0 OKpeMuX
1PO31TIB.

Mera. [locniautu nutaHHs MOAO0 MPOOJEMATUKHU YIPABIIHHS JOXOJAAMHU
O0aHKIB B KPU30BUW TEpioJ] Ta BHECTH TMPOMO3UIlT IIOAO0 TOKPAIICHHS
(biHaHCOBOI AISUTPHOCTI 0AHKIB B TIOCTKPU30BUH TIEPIO/I.

OOrpyHTyBaHHsl OTpMMAaHUX pe3yJabTariB. Bapro 3a3HauntH, 110
YIOpaBIiHHS JIOXOJIaMH KOMEPIIIHHUX OaHKIB MpEeJICTaBisie CcO00K IPoIiec
pPO3pOOKH Ta NPUUHSATTS YNPABIIHCHKUX pIIIEHbh 3a BCIMa acleKTaMu ix
dbopMyBaHHS Ta BUKOPUCTaHHS B OaHKy 1 BKIIOUae B ceO¢ HACTYIHI €TaIlu:
IUTaHYBaHHS JOXOJiB, OIlIHKAa Ta TMPOTHO3YBAaHHS KOH IOHKTYPH PHHKY
OaHKIBCHKUX MPOAYKTIB; PO3PaxXyHOK IJITAHOBOI CyMH PI3HHUX BHUAIB JI0XO/IIB;
00JiK Ta aHam3 J0xoniB Oanky. Ha craH noxomiB OaHKIBCHKOI YCTaHOBH
BIUTUBAIOTh $K (DaKTOPU 3O0BHINIHHOTO, TaK 1 BHYTPINIHBOTO CEPEIOBUIIA
[1cT.721]

Bapro 3ayBaxuTu, 10I0 3aBJaHHA KOMEpLIMHOro OaHKy 3 MO3MIII]
YOPABIIHHS JOXOAaMH KOPOTKO MO>KHA 3BECTH JI0 HACTYMHHUX JBOX OCHOBHHUX
MYHKTIB: MO-TIEpIIe, HEOOXITHO PETYJSPHO OIIHIOBAaTH (DaKTUYHUI 0O0CsT i
CTPYKTYpPY CYKYIHHMX JOXOJIB y JWHAMILl 3a psa POKIB, BHU3HAYATH
CIIIBBIJIHOIIEHHS MDK iX BHJaMH, MUTOMAa Bara KOXXHOTO BHUIY JO0XOJYy B
3arajibHiil CyMi CYKYIHUX JIOXOJIIB 1 y BIJTMOBIAHIN TPyl JOXOIB, 3’ ICOBYBaTH
omeparii, 1o 3abe3nmeyyrTh OaHKy OCHOBHY Macy JOXOJy 3a paxyHOK
CTaOUTbHHUX JKEPEN, 1 MOXIJIMBICT, BUKOPUCTAHHS LUX JDKEPEN B HAMOIMKUIMi
nepcnekTuBi. 3 i€l TOUKH 30py CBIONTBAMH HOPMAaJbHOI poOOTH OaHKY MOXHA
BBAKATU IUJJABHY PUTMIYHICTH TEMIIB 3pOCTaHHSA JOXOAIB BiJI OCHOBHOI
(omeparriitHoil) IISUIBHOCTI 1 SIBHY 3aJIeKHICTh PO3MIPIB 1 TEMIIB 3pOCTaHHS
3arajJpbHUX JI0XOJ1IB OaHKY TOJIOBHMM YHWHOM BiJl CTaOlIbHUX (HE BUMAJAKOBUX 1
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HE CIHEKYJSITUBHHMX) iX JDKepenl;, MOo-Apyre, KEpiBHUITBO OaHKY IOBUHHO
pPeryJISIpHO YTOYHIOBATH, SIK1 HAMPSIMKK HOTO AisUTBHOCTI (omeparrii, mMpoayKTH)
OyIyTh BBaXKaTHCs B 3alJIJaHOBAHOMY NEPi0Jil HAHOUIbII BaXKJIMBUMU 3 MO3ULITHA
3a0€3MeUCeHHS] MaKCUMAaJbHOI MPUOYTKOBOCTI, & TaKOX SKI 3MIHU HEOOX1THO
BHECTH y MEXaHI13MU 3apOOJISTHHS I0XO/IiB.

[{inkoM 3po3yMiaMM € TOH (haKkT, MO IIIIbHICTh OAaHKIBCBKMX YCTaHOB
VYKpaiHnu npoTsAroM OCTaHHBOTO POKY Oyia cpsMOBaHa Ha MIHIMI3alil0 30UTKIB
BiJl (pIHAHCOBOI KPU3M Ta HAJIATO/HKEHHS CTaOUIBHOI pOOOTH, sIKa 3a1ekKaTh Bij
0araTb0X YWHHUKIB, 30KpEMa CTAJIOr0 PO3BUTKY €KOHOMIKH JEepPKaBH, peamizallii
e(eKTUBHOT MAaKpPOEKOHOMIUHOI TMOJITHUKH, fKa TMependadae 30anaHCOBaHy Ta
3BaKEHY (PICKaJbHY MOJITUKY, PO3BUTKY BCIX CEIMEHTIB (DIHAHCOBOTO PHUHKY
Tomo. BogHovac Ha MOXiaHICTh OaHKY BIUIMBAIOTh TaKOX HEIOCTAaTHIN PiBEHBb
Kamitanizamii 0aHkiB Ta HeedEeKTHBHE YMpaBliHHS OaHKIBCBKUMHU PHU3UKAMHU.
Jlns G6aratpox OaHKIB OJIHMM 3 HAWOLIBIN aKTyaJdbHHUX Ha ChOTOJHI 3aBIaHb €
TepMiHOBE 30UIblIeHHs Kamitany. IloTtpeba B HarampHId — Kamitamizamii
NOSICHIOETBCA TUM, IO B KPU30BHM mepiof] y OaHKIB MpPU 3HAYHOMY BiAIUIMBI
KOINTIB 3 OaHKIBCbKOI CHCTEMH Ta CYTTEBOMY OOMEXKEHHI KpeAUTyBaHHS
BTPAYA€THCS] MOXKJIMBICTD JUISI MABUIIICHHS TOX1AHOCTI.

Bapro 3a3HaunTH, 010 MONPH AOKIAAEHI 3yCHJUISL B HAlpsiMl MiHiMI3awii
30UTKIB BiJ (PIHAHCOBOi KpWU3M BUUTH Ha NpUOYTKOBUW piBEHb OaHKaM He
BJIAJIOCS: Pe3ysIbTaT pOoOOTH O0AHKIBCHKMX yCTaHOB 3a HUHIIIHIN PIK 30MTKOBUIA.
Takuii pe3ynbraT OaHKM TOKazanu Broepimie 3a octaHHl 10 pokiB. Bing’emuwmii
(binaHCOBHIA pe3ynbTaT Mo OAHKIBCHKIM CUCTEMI MOB'sI3aHUM 31 3HAYHUM CIIaJI0OM
N0X0AIB OaHKIBCBKMX YCTAaHOB TMpU BUTpaTax, M0 3aJUIIAIOTBCA Ha
nonepeHbOMY piBHI a00 HaBITh 301IbIIYIOThCA. [[oX0au OaHKIB y ClUHI-BEpECHI
2009 poky cknanu 108,2 mupa. rpH. (y BepecHi - 12,5 muapa. rpH, B ceprHi - 11,5
MJIpJI. TPH.), a BUTpatu - 125,4 mupa. rpH. (y BepecHi - 14,3 mupa. rpH, B CEprHi
- 13,9 mupa. rpa.), noBimomssietbest HBY. Jlnsg mopiBHsHHS, q0oX0au OaHKIB Y
ciuni-BepecHi-2008 cknanu 78,1 mupa. rpH., a Butparu - 70,1 mupa. rpH. [2]

Jns  miHiMizamii  HacHigkiB  (IHAHCOBOI KpU3M KEpIBHUKH OaHKIB
IIOCTABUJIM 32 METY 3pOOUTH HEMPOIIEHTHI HAJXOKEHHS OCHOBHUM JKEPEIIOM
MaiOyTHIX OaHKIBCBKMX J0XO[1B. lLle CTBOpUTH MOMJIMBICTH MOJINIIUTH
NiJICYMKOBI XapaKTEPUCTUKU POOOTH KOMEPILINHUX OaHKIB, AMBEPCU(PIKYBATH
JOKEpesna JOXOMIB 1 HaIIMHIIIE 3aXUCTUTH OAHKU BijJ] KOJWMBAHHS MPOIICHTHUX
CTaBoK [3].

BucHoBku. JlociaiguBimim aaHy NpoOJieMaTHKy 3pOOMMO BHCHOBOK, IIO
TOJIOBHMM 3aBAAaHHSAM JUIsi OaHKIBCBKHX YCTAHOB Ha MOTOYHHUH Mepion €
YTPUMAaHHS PIBHS JOXIJHOCTI, 3a0€3ME€UEHHs] MIHIMAJIbHOTO BIATOKY KIIIEHTIB,
pecTpyKTypu3ailisi O0priB 3 peali3alli€lo 3aCTaBHOTO MaifHa, 3HW)KEHHS BUTpaT,
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3MEHILEHHS MPOOJIEMHOI 3a00pProBaHOCTI Ta BIJHOBJIEHHS JAOBIPU 3 METOIO
3pOCTaHHsSI pecypcHOi ©0a3u, sSKa JI03BOJIUTh 3a0€3MEYUTH TMOBHOI[IHHE
KpeIUTYBaHHS PEaIbHOTO cekTopa ekoHoMikH. [1[00 MakcMManbHO 3aXHUCTHTHUCS
B1J1 BIUITMBY (PiHAHCOBOI KpU3H Ta 3a0€3MEeUNTH OTPUMAHHS ONTUMAJIBHOTO PIBHS
JIOXO/IB, KOXXEH OaHK Ma€ BHECTH paJUKalbHI 3MIHM B CHCTEMY YIPABIIHHS
013HECOM, 1 HE JIMILIEe TAKTUYHOIO, & i CTPATEr1YHOIO XapaKTEPy — B KPU30BUX
yMOBax Ha TEpIIe MICLE CJiJl MOCTABUTH CUCTEMY YMPABIIHHA PU3UKAMM.
[IpobiiemMa ONTUMAIBLHOTO CIIIBBIIHOIIEHHS PHU3UKY W JI0XOAYy € OJIHIEI0 3

KITFOUOBUX Y JISTTbHOCTI OAHKIBCHKUX YCTaHOB.

1. Tanvuunckuii A. Muposoii OeHexCcHblll Kpu3suc: Ucmoku, j1o2uka mpancoopmayuil //
3epxano nedenu. — 2008. - Ne 42 (721).

2. Csimosa ¢hinancosa kpuza i Moxcausi Haciioku 0 Yrpainu [Enexkmpornnutl pecypc].
— Peoicum oocmyna: http://ua.glavred.info/ 01. 11.2009 p.

3. http://www.bank.gov.ua — oghiyivinuii catim HBY.

OCOBJJIUBOCTI ®YHKINIOHYBAHHA CUCTEMMU «KJII€EHT-BAHK»
HA CYHACHOMY ETAIII

3acaanko Oxcana

HaykoBuii kepiBHUK: K.€.H., 101. Muxaiiawok P.B.

TepHoninbchbKMI HAIOHATBHU €KOHOMIYHMI YHIBEPCUTET

He3Baxaroun Ha CBITOBY (PIHAaHCOBO-€KOHOMIUHY KpPHU3Yy, HE BAPTO ITHOPY-
BaTW Cy4yaCHI TEHJEHIIi, SIKI MEBHUM YWHOM MPOHUKAIOTH Yy cdepy Hamoi
KUTTETISITBHOCTI. SIKOI0 O cepilo3HOI0 1 3aTsHKHOKO He Oyjia Kpu3a, BOHA BCe-
Taku JAliifie A0 CBOrO JIOTIYHOTO 3aBepilieHHA. [IpoTArom oCTaHHIX KITBKOX
POKIB YKpaiHChKI TPOMAJISTHA BCE OLbIIE il O1NIbIIE CTAIHM 3BEPTATUCS JI0 TOCTYT
0aHKIB, 0COOMMBO 3 TOr0 4acy, SK OUIBIIICTh MIANPHEMCTB CTajdl BBaXaTH
JOLIUIBHUM HAapaxoByBaTH 3apoO0ITHY IUIaTy CBOiM CHIBPOOITHUKaAMHU Ha
OaHKIBChKI KapTku. B omeparisix ykpaiHChKuX OaHKIB BCE YacTillle 3acTOCO-
BYIOTbCSI HOBITHI OaHKIBChKI TexHOoJorii. ToMy mocmimkeHHsS HOBUX 1H(opMma-
LIAHAX TEXHOJOTIM Ta CUCTEM Yy OAaHKIBCBKIW CIIpaBl € JOCUTh AKTYaJbHUMH
CHOTOJIHI.

OcoOimBe Miclle B PO3BUTKY €JIEKTPOHHUX OaHKIBCBKMX TEXHOJIOTIN
nocigae cucrema "Kiient-bank". [lIBuaKo BBIMIIOBIIN /10 CBITOBOi OaHKIBCHKO1
CUCTEMHU, JJaHA TEXHOJIOT1S 3 SIBUJIACS HA YKPAiHCHBKOMY PUHKY Ha movatky 90-x
POKIB 1 [0 LW JEHb 3aIMINAETHCA HAUMOIIMPEHIIIOKW CHCTEMOIO BiJIJIaJI€HOrO
JOCTYITy KJIEHTIB O CBOIX OaHKIBCHKMX PpaxyHKIB. 3 KOXHUM POKOM BOHa
MOJIEPHI3Y€ETHCA 1 BIOCKOHAIIOIOTHCA METOAM POOOTH 3 KIl€HTaM. Tak Ha
CchOTOAH1 BUAUIIIOTE Tpu cuctemu "Kmient-bank", sKi 3acTOCOBYIOTHCSA Y
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OubIIOCTI OaHKIB YKpainy, - e Ibank2ua, iFOBS2 1 [IPUBAT24. Bonu matoth
JesiK1 BIAMIHHOCTI, ajie i 0arato cruibHOro. ToMmy HEOOX1THO 30CepeIUTH yBary
Ha JIOCJIIIPKEHHI1 3arajbHOi CyTl BCIET CUCTEMH Ta BUOKPEMUTH T'OJIOBHI IepeBaru
KOXKHOI 3 BepCiii Ta BUABUTH Henodiku. [licias goro 3’scyBaTH JOIIBHICTH
cTtBopeHHs €nuHoi cuctemu "KiienT-bank" st ycix OaHKIBCBKHX YCTaHOB
Ykpainu.

"Kiient-bank" € mporpaMHO-TEXHIYHUM KOMIUIEKCOM, SIKHWA JO3BOJISIE
HJIPUEMCTBY KEPYBATH CBOIM PaXyHKOM 3 KOMIT'FOTEPA, BCTAHOBJIEHOT'O B HOTO
odici. banku po3pobastors mnporpamu "Kiient-bank" camocriitHo, a0o0
KyIIyIOTh YK€ TOTOBY MHpOrpaMy B Oprasizanli, I10 BOJIOJI€ MpaBaMH Ha HeEl.
[ToTeH11iHMX KOPUCTYBa4lB YMOBHO MO>KHA NMOJAUIMTH Ha AB1 kaTeropii. [lepmia
- perioHaJIbHI MANPHEMCTBA, K1 HE MalOTh 3MOT'H MOCTIMHO 13AUTH 10 OaHKY
TOMY, 110 BOHU BiJiJaJIeH] BiJl HbOrO. [Ipyra - mianpueMcTBa, siki po3TanioBaHi y
BEIIUKUX MICTax, aje 3[1UCHIOITh Ay>Ke 0arato onepaTuBHUX IUIATEXKiB. TomMy
oCcHOBHOK (yHKIiero "KiienT-baHk" € HalaHHA MOMJIMBOCTI MIANPUEMCTBY
IPOBOJUTHU IUIATEXKI 31 CBOIO MOTOYHOIO PaxXyHKy B OaHKy, HE BIABIAYIOYH
O0anky, 3 ogicy mianpuemctBa. Kpim Toro cucrema "Kiient-bank" Hamae
MO>KJIMBOCTI: TPOTSATOM OIEPAIiMHOTO JHS OaHKy OJEpXKyBaTH MOTOUYHY
iH(pOpMaILliI0 PO 3apaxyBaHHs 1 CHHCAHHS KOIITIB 3 PaxyHKIB; OJEP)KyBaTH
BUIIUCKU TPO PYyX KOIITIB MO paxyHKax 3a monepeaHiid OaHKIBCHKUN JIE€Hb
(octarouni); orpumyBatu Big HBY moaenni odiriiini Kypcu iHO3€MHHX BaJIIOT;
BECTH JOBIJHUK CBOiX KOHTPArcHTIB 3a IIATe)KaMH Ta JOBIIHHUK NMPU3HAYCHHS
IUIATEeKy; OTPUMYBATH BiJ OOCIIyrOBYIOUOIro OaHKy NOBIAOMJIEHHS PO HOBI
OaHKIBCHK1 MOCIYTH, MOTOYHI BIJICOTKOBI CTaBKU 3a KPEIUTaMH Ta JCTO3UTaMH,
1HIIy 1H(popMalilo, Ky OaHK BBa)Kae 3a MOTPIOHE ONEPATHUBHO JOBOJUTH IO
KJII€HTIB. MOXJIuBE 1 3BEpHEHHS KIi€HTa 10 0O0ciyroBytouoro Oanky. Lls
byHKIIST  T03BOJISIE  MIAMPUEMCTBY 1 OaHKy OINEpaTUBHO OOMIHIOBATHUCS
1H(pOpMaLIi€rO.

VYci Buille omucaHi MOXKIMBOCTI mependadae cuctema Ibank2ua. A o
nepeBar "Kmient — Iateprer — bank"(iFOBS) nomaetscs crpormieHa cxema
JOCTYITy 110 TMOTOYHOTO PaxyHKy Ta Meperyisai 1 KepyBaHHS MaTEpPUHCHKOIO
CTPYKTYpOIO IOPHIMYHOI OCOOM paxyHKaMH CBOiX (uI YM CTPYKTypHUX
nigpo3aiaiB. Toal sk cucTema eNeKTpoHHUX IuiatexiB [IpuBat24 nosBoisie
JI0JIATKOBO BUKOHYBATH OINepallii Mo 3[1HCHEHHIO: TPOIIOBUX IepeKasis;
KOMYHQJIBHUX IUIATEXK1B; MUTTEBOTO BIIKPUTTS MOTOYHUX PAXyHKIB, JIEMIO3UTIB
B HaIlIOHAJIBHIN Ta IHO3EMHIM BAIIOTI; BATIOTO-OOMIHHUX OIepalliii; KoHBepTalii
BaJIIOTH TIPY TEepepaxyBaHHI KOIITIB 3 BUKOPUCTAHHSIM IUIACTUKOBHX KapTOK;
3aMOBJICHHS IJJACTUKOBOI KapTKU 3 HACTYMHUM OTPUMAHHAM ii B 3a3JaJeriib
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oOpaHOMYy BiJlJIEHH]I 0aHKy; IpHaI0aHHS BaydyepiB OIUIaTH HOCIYT ONEpaTopiB
MOOUIBHOTO 3B'SA3KY.

Otox, MOXHa BUAUIMTU nesdkl nepeBarn cucremu "Kiient-bank". Ilo-
nepie, 3py4HicTb. Amke y "Kiient-banky" aBTOMaTH30BaHO MiATOTOBKY TaKHX
JIOKYMEHTIB, SIK IJIATIKHE JTOPYUYEHHS, MEMOPIaJIbHUM OpJIep, 3asBa Ha TMepeKas
Bamotu. [lo-npyre, oneparuBHicTh. Ilpu kopuctyBanni "Knient-bankom"
3pOCTa€ IMIBUAKICTh MPOXOJKEHHS IUIaTeXiB (SKIIO OINEpalioHiCT OaHKy
MIATBEP/KYE €IEKTPOHHUN JOKYMEHT KJIIEHTa BiApa3y Mpu HOTO HAIXOHKECHHI
no OaHky). 3HHMKae mMOTpeda TOTyBaTH NEPBUHHI TUIATDKHI JOKYMEHTH Ha
ManepoBUX HOCISIX, JUIIE pa3 Ha TIKICHb TOTYIOTh PEECTP EIEKTPOHHUX
nokymeHTiB. [lo-tpere, MoOuIbHICTE. KopuctyBanus "Kiient-bankom" poouth
CIIJIKYBaHHS 3 0aHKOM HEOOMEXKEHUM Y Yacl, OCKIJIbKM TEXHIYHI MOKJIUBOCTI
OUTBIIIOCTI MPOrPAMHUX KOMIUICKCIB JIO3BOJISIIOTH IIUIOJIO00BO  BiIIPaBIISATH
JOKYMEHTH J10 OaHKY 1 MPOTJISAIaTH OTPUMaHi 3BITH.

[Topsin 3 oueBnaHUMU niepeBaramu, "Kiient-bank" Mae 1 meBHI HEJOJIKU:
BIJICYTHICTh BJACHOCTI Ha MporpamMHe 3a0e3leyeHHs, 110 BCTAHOBIIOETHCS
KIIEHTY, 10 € €JEMEHTOM 3aJIeKHOCT1 Bij MpalliBHUKA OaHKYy; HEOOXI1JTHICTh
BUi3Ay OaHKIBCHKOTO creriaimicta g0 odicy KOMIMaHii i BCTaHOBJICHHS
HEOOXIIHOTO  TPOrpaMHOr0  3a0€3MEYeHHs;  MOXIUBICTD  KOH(IIKTY
nporpaMHoro 3abesnedeHHsi cucremu "Kiient-bank" 3 iHIIMMH cHCTeMaMu
nporpamMHoro 3abesnedeHHs. ToMy BaKJIMBUM € CTBOPEHHSI €UHOI CHCTEMH
"Kmient-bank", mugxom ix o0’€mHaHHS 1 YCyHEHHS TOJIOBHMX Baj BXKe

ICHYIOUYHX.
1. Anexcanop [anunox Yrpaunckue 6anku 6 Unmepneme // bankosckas npakmuxa 3a
pyoescom — 2002 — No6.
2. Bzaumogvicoonwiii kompopm ungopmayuonnozo éexa // bankoeckas npaxmuka 3a
pyoesxcom — 2009 — Ne7.
3. Ilpaxmuuna oOyxeanmepis - Cucmema "Knienm-banx" // [ebem-Kpeoum -2001-
Ned7.
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MNEPCIHEKTHUBU PO3BUTKY MOCJYT E-BAHKIHI'Y B YKPAIHI
ba3anze Kamina
HaykoBuii kepiBHHK: K.e.H., 1ou. Ilaciynuk I.B.
YHiBepcurert 0ankiBcbkoi cipaBu HBY (M. KuiB)

be3roTiBkoBI po3paxyHKH [alOTh MOMJHUBICTD 3HAYHO CKOPOTUTH
KUIbKICTh TOTIBKOBUX T'POILIOBHX KOIITIB, IO 3HAXOATHCS B 00Iry B KpaiHi, a
TAKOX YaCTKy PHU3UKY MpPU PO3paxXyHKaX IMOKYIIIB 3 IMOCTa4abHUKAMHU.
be3roriBkoBuil MIaTiHUKH OOOPOT TMOBHICTIO MPOXOIAUTH Yepe3 OaHKIBCHKI
YCTaHOBH, B SKMX OOCIYrOBYIOTHCS PaxyHKHM HIJIPHEMCTB 1 opraHizaiiii, a
TAKOX THPOXOJUTh OCHOBHA YacTWHA OE3roTIBKOBOIO 00OpOTY TI'pOILIOBUX
OXOMAIB HaceneHHs. HamanHs eleKTpoHHMX OaHKIBCBKUX TIOCIYT € Hal-
3BUYallHO BaXXJIWBHM 1 HEOOXIIHUM TMpH IEpPexXoAl BIiJ TOTIBKOBHX [0
0€3roTiBKOBUX PO3PaXyHKIB.

AKTYalIbHICTb JIOCHIIKEeHHS [HTepHEeT-0aHKIHTY 00yMOBJI€Ha 301IbIEHHAM
KUIBKOCTI 0aHKiB, IO HAJalOTh MOCIYTd JIUCTAHIIIHHOTO OOCIyrOBYyBaHHS.
Bnepmie 6ank, sikuit 00CIyroByBaB KiIi€HTIB uepe3 IHTepHer, 3’sBuBca y 1995
pori — Security First Network Bank. 3a migcymkamu mepmioro poxy po6otw,
Joro akTuBM cTaHOBWIM 110 MIIH. Toy1apiB, MOMICAYHUN pUpICT Kamitany — 20
%, a KUIbKICTh KJIIEHTChKUX paxyHKIB nepeBuimia 10 tucsy. Y 0epesni 2001 p.
SATMIOHCHKUM yPsIT BUJIAB JIIEH3110 Ha BIAKPUTTS OHJIAWHOBOTO OaHKY KOpHoparlii
Sony, skWii TUIBKM 3a TEPHIMM MicAlb pPoOOTH BIAKpuUB 21 THUC. paxyHKIB.
VYcnixu aMepuKaHChbKUX 1 SITOHCHKUX BIPTyaJIbHUX OaHKIPiB 3yMOBHJIU T€, IO Y
2004 p. npuOIU3HO KOKEH TPETiil OaHK y CBITI MPOMOHYBaB MOCAYru [HTEpHET-
OankiHry [1].

Enextponnuii OaHkiHr (e-OaHkiHT, IHTepHeT-O0aHKIHT) — HOBHH CITOCIO
3M1MCHEHHS] OAHKIBCHKUX O13HEC-TIPOIECIB, CYyTh SIKOTO TOJIATAE Y MPOBEACHHI
TpaHCaKI[1{ 3a 10MOMOI0I0 €JIEKTPOHHUX Mepex [2].

3 mnorsiay KI€eHTIB, [HTEepHET-OaHKIHI Mae He3amnepeyHl MepeBard B
nopiBHsHHI 3 nociayramu PC-6ankinry (cuctema "Kiient - bank"). [lo-nepue,
KJIIEHTH BUKOPHUCTOBYIOTh CTaHJapTHE |HTEepHET-3'€JHAHHS 3aMiCTh 3'€THAHHS 3
MoaeMHUM myioMm OaHky. [lo-mpyre, Bimmagae HEOOXiITHICTH BCTAaHOBIICHHS
CIIELIAJIBHOTO MporpamMHOro 3abe3rneueHHs. Yci HeoOXiaH1 omeparlii 1 miaTexi
3MIMCHIOIOTHCS 3a JOTIOMOTOI0 Opay3epiB MpU 3alOBHEHHI cTaHAapTHUX Web-
dopm. Henomixkom [HTEpHET-0aHKIHTY € mepenada KOHGIIEHIIHHOI 1Hpopmarlrii
3 BIAKPUTUX KaHATIB 3B'SI3KY.

B VkpaiHi cTpiMKO 3pocTa€e KUIbKICTh KOPUCTYBauiB [HTEpHET-OaHKIHTY.
OKpiM 3pOCTaHHS KUIBKOCTI KOPUCTYBaviB IHTepHETY, 110 came 1o cod1 poOUTH
MOJIMBUM BUKOPHUCTAHHS OAHKIBCHKUX TOCIIYT OHJIaiiH, BCE OUIbIIE YKPAiHIIIB
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po3yMitoTh, 110 [HTepHeT-OaHKIHT Habarato 3pydyHiNie, MBHIANIE W 1CTOTHO
JelIeBIIe.

3a cranom Ha 1 nunusa 2010 poky nucraHuiiiHe 00CTYyroByBaHHS KIII€HTIB
3abe3rneuyBanu 172 6anka kpainu. [Ipu 11boMy KiJIBKICTh KJII€HTIB, K1 BUSBUIN
OaxxanHs migkimounTucs 10 I[HTepHeT-OaHKiHTy, cTraHoBwiIO 29,5% Bix
3arajabHOr0 YMCa.

3a nanumu Internet World Stats B Ykpaiuni 3apa3 Hamiuyerbes 15,3 MiH.
IaTepuer-kopuctyBauib. [lo 2012 poky ix crane 6im3bko 31,4 M. 3 1ux 15,3
MJIH. KOPHUCTYBadiB TiIbKH 5,2% KOPHUCTYIOThCS 1HTEpHET-OaHKiHTOM. B
abcomoTHOMY oOumciieHHi - e 800 Tuc. kimieHTiB (Tabm. 1).

Tabauya 1
Peiimune 6anxis 3a kinvkicmio kopucmyeauis e-oaukineom na 01.12.2010 p. [3]
Hazsa Ganky KinbkicTh KOpUCTyBayiB (THC. KITIEHTIB)
[TpuBatbank 540
ITYMb 91
YkpekciMOaHK 81
VYHiBepcanbaHk 50,8
OTII bank 43
Bcroro 805,8

Sx 6aunmo 3 Tabm. 1, Ha mouatok TpynHsa 2010 poky mimepoM pUHKY
[arepuer-0ankinry € IlpuBatrbank, sxuii, mopeui, OyB mpusnanuii "Kpamum
[nTepuer OankoM i mpuBaTHUX KiieHTiB B2C" a Takox Jlaypeatom
"AWARDS Internet UA 2010" B HomuHanii "[arepuer-miarexi". Ha npyromy
micui [IYMB, sxuii mepmmM HalaB MOXJIHMBICTH BIIKpUBAaTH 1 KepyBaTH
nenosutaMu  OoHJlaH.  I[IpyyoMy,  JMCTaHLIMHO  MOXHA  BIAKPUBATH,
MOTMOBHIOBATH, 3HIMATH T'POILII 1 TPOJIOBKYBAaTH BHECOK.

AKTHBHO NpaIIOI0Th Y HANPsSMKY HaJIaHHS €-II0CIYyT TakoX AJjb(a-0aHK,
VYkpcoubank, BiEiibi bank, CED bank 1 6ank «®inancu 1 Kpeaury.

[loMicAyHUK NPUPICT KOPUCTyBaudiB [HTEpHET-OAaHKIHIY CTaHOBUTH 3
THC. YOJIOBIK, OJTHaK OaHKIPW CTBEPKYIOTh, 110 1€ BKpail mano. 3a JaHUMHU
komranii GFK Vkpainu Tinbku 2% Kii€HTIB OaHKIB MEpeBIpSIIOTh 4depes
[HTepHeT 3anMIIKM 3a00pProBaHOCTI 3a KPEAUTOM, CTUIBKM 3K IEPEBIPSIOThH
OajaHC MO MOTOYHOMY paxyHKy. bajaHc KOWITIB Ha JEMO3UTHOMY PaxyHKy Ta
IUTACTUKOBIN Kaptul - 1o 1%.

Pe3ynbpTaTu AOCHIIKEHHS POCIHCBKOIO PUHKY €-MOCIYr IPOAEMOHCTPY-
BaJIM, 10 A0 [HTepHEeT-OaHKIHIy NPOSBISAIOTH IHTEPEC JIIOJIU MPAKTUYHO OY]ib-
sxoro Biky. HailOunbin 3aifikaBieHi y OTpUMaHHI II€l MOCITYTH KIIEHTH OaHKIB
31-45 pokiB. AHami3 JaHMX TaKOX II0Ka3aB, L0 HAMOUIBIIMN IHTEpEC M0
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nociiyru [HTepHeT-0aHKIHTY 3pOCTa€e B MIpY 3POCTaHHSA JOXOAY PECIOHIEHTA.
Uum Buiie 3apoOITOK JIFOJUHU, TUM JIOPOKYE BiH, SIK MPABWIIO, I[IHY€ CBiH Yac.

[HO3eMH1 OaHKM B IUJIaHI OHJIAMH-TIOCIYT MINUIM JajeKo Boepea. Matouu
JOCTYM JI0 CBOTO pPaxyHKy udepe3 [HTepHET, KIIIEHT MOXKE MPOBECTH OYIb-SIKY
OTIepalliio: BiJI TUIATEXKY B 1HIINY TOYKY TUTAHETH 1 JO 3aMOBJICHHSI KBUTKIB a00
OpoHi rotento. Y [bOMY IUIaHI BITYM3HSHI OAaHKUM TNOKUA 1O BIJACTAIOTh, 1,
HIBUJIIIE 32 BcCe, OyIyTh BiJCTaBaTU 1€ JOCUTh JOBrO, TOMY IO 3 OOKY
HACeJICHHsl BIJCYTHIM MOMMT Ha 0Oararo HECTaHAAPTHUX TMOCIyr, Ta W
3aKOHOJIABCTBO HE JI03BOJISIE JTOBECTH YKPATHCHKHUI OaHKIBCHKHI CEpBIC [0
€BPONEHCHKUX aHaJIOrIB [4].

1.  Bocyma H. Jlenveu komopwie xoosim no Cemu / H. Boeyma // Dxcnepm Ykpauna. —
2006. — Ne 39.

2. Muxaiiniox I'. [lowsmms ma ocobaueocmi HAOAHHS OAHKIECHKUX NOCHYye 3d
oonomozor Inmepuemy / I'. Muxavinuk // Ilpaso Yrpainu. — 2010. — Ne§. — C.162-
168.

3. Uumepnem-oanxuneom noavzyemcs 800 moicsau ykpaunyes [Enekmponnuii pecypc]
/ Jleca Boumuykas // T'asema [leno. — 2010. — Nel79. — Peowcum Odocmyny:
http://delo.ua/finance/internet-bankingom-polzuetsja--148962.

4. bBonoapenko C. Humepnem-oankune nonynapen cpeou pOCCUAH C BbICOKUM
0oxooom [Enexmpounuii pecypc] / C. Bouwoapenx, M. Bonodapenxo // Pedcum
oocmyny: http://www.3dnews.ru/software-news/Internet-banking-populyaren-sredi-
rossiyan-s-visokim-dohodom.

EKCITAHCIA THOZEMHOTI'O KAIIITAJIY Y JISAJIBHICTD
BAHKIB YKPATHU: AHAJII3, TEHJEHIIIT TA HACJIIJIKH
Boasinuk Osbra
HaykoBuii kepiBHUK: K.e.H., acucTteHT dynac H.B.
JIbBiBCchKHI iHCTUTYT OaHKiBChbKOI cipaBu YBC HBY (M. KuiB)

AKTUBHUH PO3BUTOK Tj00ali3alliiHUX MpPOLECiB, SKUMU ChOTOJIHI
OXOIUICHHM BeCh CBIT, 30CEpPEKy€ yBary Ha NUTaHHSAX MO0 EKCMaHCii
1HO3EMHOT'0 Karitaay B OaHKIBCbKY cucTeMy Ykpainu. OJHak, iHTerparis
YKpaiHChKOI €KOHOMIKM B CBITOBHUU (DiHAHCOBHM MPOCTIp HE MOXIJIHMBa 0Oe3
PO3BUTKY OaHKIBCbKOI cepu, 30KpeMa, 3a pPaxyHOK BJIIMBAHHS 1HO3EMHOTO
OaHKiBChKOTO Karitany. B Hamr yac B Ykpaini 301IbIIy€ThCsI KUTBKICTh OaHKIB 3
iHO3eMHUM KaritanoMm. [lounnaroun 3 2002 poKy KUTBKICTh OaHKIB 3 1HO3EMHUM
kamitaioMm 3pocia 3 20 go 55-x, ski cranoMm Ha 01.01.2011p. KOHTPOJIIOIOTH
oubmie 50% axTuBiB OaHKiBCbKOTO cektopy [2]. Ilpouec mnpoHUKHEHHS
1HO3EMHOTO KarmiTanxy B OaHKIBChbKil cucTeMi YKpaiHW Mae sK MO3UTHBHI, TaK 1
HEraTUBHI MOMEHTH.
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3 omAny Ha L€, NUTaHHSA JAOLUUIBHOCTI PO3IIMPEHHS MIPHUCYTHOCTI
1HO3€MHOT0 OaHKIBCHKOI'O KamiTaly € HaJ3BUYAHHO aKTyaJIbHUM 1 IUCKYCIMHUM,
OCKIJIbKH, SIK CBITYUTH AOCBiJ 3apyO1KHUX KpaiH, NPUXiJ 1HO3EMHUX OAHKIB Ma€e
HEOJ/IHO3HAYHUMN BIUIMB Ha 0AHKIBCHKY CUCTEMY KpaiHU B LILJIOMY.

OCHOBHOIO METOIO € BHBYCHHS BIUIMBY 1HO3EMHOTO KamiTaly Ha
BITUYM3HIHY OaHKIBCHKY CHCTEMY.

Cranom Ha 01.01.2011 poky B VYkpaiui npisuio 176 OaHkiB, 3 HUX :@ 3
1HO3eMHUM KamiTasioM - 55 OankiB. I3 Hux 20 O6ankiB 13 100% iHO3eMHUM
KamrtasioM. B 1ioMy muTOomMa Bara 1HO3EMHOTO KamiTaly MO OaHKIBCBHKii
cucremi Ykpainu craHoButTh 40,6%. InozemHuil kamitan B YKpaiHi mnpen-
craBieHuil 18 kpainamu. HaliOinbiny yacTky ctaHOBUTH KamiTtan Pocii 1 ckinagae
Mmaiixke 25 % BiJg ychbOoro 1HO3€MHOIO Kamitainy. TakoXX 3HayHOI € YacTKa
kamirany Higepnannais, Kinpy, ®panii, Himeuunnu, Asctpii, Bemii, I'perii.

IToka30BO, 10 HAa CHLOTOOHIMIHIA O€Hb HAWOIIbIIA YacTKa OaHKIBCHKHX
aKTHBIB KOHTPOJIIOETHCS 1HBECTOpPAMM 3 KOJUIIHIX MeTpornomiid - Pocii Ta
ABctpii. IIpUCyTHICTh 1HO3EMHOr0 KamiTaly IHIIMX KpaiH CBIAYUTH MPO
0COOJIMBY 3alliKaBJICHICTh B 1HBECTHUINSIX B OaHKIBCHKUM Ta EKOHOMIYHMMA
CEKTOpH HaIlIOl KpalHU.

TakuM 4YWHOM, I1HO3EMHHM KamiTaja 3aiiMae Acaail 3HayHIIIe MicIe B
OaHKIBCBKIMA cucTeMi YKpaiHu. AJie )X HE MOXKHA BBaXKaTH, IO 1HO3EMHHUM
OaHKIBCHKUM KamiTaal — II€ Takuil jke, SK 1 BITYM3HSHUM, TUIBKH TPOXH
edeKTUBHIIIMI Ta NUBUII30BAHINIUKN, 1 MpobiieMa JUIe B HOTO MOAAIBIIOMY
3aydeHHi. Moro NpuUCyTHICTh Ma€e HEOJHO3HAYHI HACIIIKH, cepe]] SKHX, HOPSI
3 MO3UTUBHUMHU, ICHY€ YMMAaJIO0 HETAaTUBHUX.

Tabnuys 1
OcHogni nepesazu ma HeOONiKU NPOHUKHEHHSL THO3eMHO20 Kanimary y
bankiecbKy cucmemy Yxpainu

[lepesaru: Henomiku:

BiIOYBCSI TPHCKOPEHUI pO3BUTOK (piHAH-
COBHX PHUHKIB Ta iX CTPYKTYpH;

301bIIeHHS 00CATIB Omeparlliid;
3aIpoBaKEHHSI HOBUX BHJIIB MOCIYT;
CIIOCTEPITajIoch CTilKe €KOHOMIYHE
3pOCTaHHS 3a PaxyHOK IPUIUIMBY HPSAMUX
1HO3eMHUX 1HBeCTHIil y (piHAaHCOBY HislTb-
HICTb;

3pOCTaHHS 1HO3EMHOI0 KamiTajay CIpPHUSIIO
3MEHIICHHIO KOPYIIIii, Jeram3aiii 3apo-
O1THOT MJaTH Ta BiANOBITHOMY 301IbIICHHIO
COLIlabHUX BiIpaxyBaHb Ta IHIIE.

3arpo3a €KOHOMIYHOMY CYBEpPEHITETY
KpaiHu, OTPUMAaHHS TOTaJIbHOTO KOHT-
pOJIF0 HaJA BITYU3HSHUM OaHKIBCHKHM
PUHKOM 1HO3eMHUMH OaHKaMH;
OaHKPYTCTBO BITYM3HSHUX OAHKIB,;
BUOIpKOBE OOCITYyrOBYBaHHS 1HO3EM-
HUMH  OaHKaMH  JIMIIE  Kpalqux
KJII€HTIB;

iHO3eMHI OaHKH MOXYTb MPOBOAUTH
CIIEKYJISITUBHY AISUTHHICTh HE HAJIAl0uH
MOBHUH CTIEKTP SIKICHHX TIOCITYT, TOIIIO.
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SAx MOXHa crocTepirati 3pOCTaHHsS 1HO3€MHOI'O KamiTaldy CBIAYHUTH PO
aJanTaliio JAep)KaBU IO MIXHAPOJAHUX CTaHAAPTIB Ta BUMOT, LIMBLII30BaHICTh
(G1HAHCOBUX BIJTHOCHH 3 1HO3EMHUMH IPEJICTABHUKAMH, a TAaKOX BUBOJUTH
Jep>KaBy Ha SIKICHO HOBUM p1BEHb HA MDKHAPOIHINM (piHAHCOBIH apeHi.
Boanouac iHO3eMH1 OaHKM OYOJIOIOTh BEPXIBKH PEUTHHTIB, OTPUMYIOTh YU
He HaiBuml goxoau. Lle 3HayHOIO MIPOIO MIAPUBAE JTOBIPY JO BITUM3HSIHUX
OaHKIB, 0 CYIPOBOKY€ETHCA X BUTICHEHHSM 3 PUHKY OaHKIBCHKUX MOCHYT.
BunsaTkoBa posib y pEryjiiOBaHHI NPOLECY 3JIUTTS 1HO3EMHHUX Ta BIT-
YU3HSAHUX KamiTaiiB y OaHKiBChbKiM cuctemi Hanexxuth HBY, mpote 1 3akoHo-
naBua 0asa, 1, BIAMOBIAHO, MPOLIEC PETYIIOBAHHS Ma€ CyTTEBI HeAONIKU. Tomy
BUIII€3a3HAYCHE BUMAara€ HETallHOTO BJOCKOHAJIEHHS, OCKUIbKK 30ajaHCyBaTH
CUTYyaIlll0 B OaHKIBCHBKOMY CEKTOpI 3/1aTHA Jiniie e€()eKTUBHA CHCTEMa Harsmay
Ta peryJroBaHHsS 0aHKIBCHKOI MisuTbHOCTI. Ha 3araimpbHOmep:kaBHOMY piBHI Mae
Oyt po3poliieHa JOBrOCTPOKOBA MpOrpaMa PO3BUTKY OaHKIBCHKOI CHCTEMHU
VYkpainy, sika 6 4ITKO BH3Hauaja PiBeHb MPUCYTHOCTI 1HO3EMHOTO KamiTamy y
Kamitajal 0aHkiB, sIK Le 3pobsieHo y Pocii, BpaxoByBajia 6 MOMJIMBI HACIIJIKH
MDKHApOJHOT 1HTerpamii Ta chnpusuia 0 epeKTUBHOMY (yHKIIIOHYBAaHHIO
OaHKIBCHKOT CUCTEMH , 1 IK HACJIIIOK, EKOHOMIKH YKpaiHU B IJIOMY.
1. Hosuii eman po3sumky O0aHKI6CbKOI cucmemu YKpainu: 3pocmauHs yuacmi
iHozemHux ineecmuyii: Monoepagis/Aem. xonekmue;, 3a Hayk. peo. 0-pa eKoH.
nayk, npogh. T. C. Cmoeoicenxo. — K.: YEC HBY, 2008.

2. OcHoeui nokasHuku OisnbHocmi 6Oankieé Yxpainu wna 1 ciuna 2011 poky
[Enexmpounnuii pecypc]. — Pexcum docmyny: http://www.bank.gov.ua

3. Cwmosoucenxo T.C., [pyeos O.0. Cmeopenns ma OislvHicmeb Qinid iHOZEMHUX

bankie 6 Yrpaini: pecynamopui acnekmu// @inancu Yrpainu. — 2007. — 7. — C. 98 —
105.

BIIVIMB IHO3BEMHOI'O KAIIITAJIY HA ®OPMYBAHHA
HAIIIOHAJbHOI BAHKIBCBKOI CUCTEMMU YKPATHU
AnimeBcbka Ipuna
HaykoBuii kepiBHHUK: K. €. H., ¢T. BUKJaga4 Pyxa O. L.
JIbBiBCcbKUH IHCTUTYT OaHKiBCbKOI cipaBu YBC HBY (M.KuiB) (M. JIbBiB)

AKTyamizamiss pojil  MDKHApOJAHMX 3B’SI3KIB B €KOHOMILI BUTICHSIE
JUSTIBHICTD OKPEMHMX TOCHOJAPIOIYMX CYO’€KTIB 3a MeXI OJHIEI KpaiHu.
Ockinbku (¢iHaHCOBAa 1 BHUpPOOHWMYA cdepu HaI3BUYAWHO B3aEMOIIOB’sI3aHi,
ChOT'OJIHI BJKE€ BaXXKO CKa3aTH, SIKUH 3 LIUX CEKTOPIB BUIIEPEIKAE OJIUH OJIHOTO
3a piBHEM IHTerpailii i B3a€MONPOHUKHEHHS y KpaiHax cBiTy. Lle mopomxye
CKJaJHy KOH(irypamiro Triao0anbHOi (iHaHCOBOI cucTeMu Ta (OpMyBaHHS

226



€IMHOTO (hIHAHCOBOTO MPOCTOPY CBiTy. TOMY, OJTHI€I0 3 OCHOBHUX €KOHOMIYHUX
teHaeHUid XXI cTomTTd € IHCTUTYUIWHA 1 TepUTOpialibHa IHTErpallisi PUHKIB
a0o riobanizaris.

Hocnimkennss npobiaeM (yHKI[IOHYBaHHsS OaHKIBCHKOI CHCTEMH 3a YMOB
BIUTUBY Ha Hei riobanizamiifHuX MpoIeciB BUCBITICHO y MPAISIX TaKUX BUYCHUX
sk O. bimoye, O. JI3to6miok, B. 3umoBens, [I'. Komomko, O. Kupuuenko,
B. Mimenko, @®. Illnura. I[lpore nana mnpoOiremMaTHKa HE BTpPaya€e CBOEL
aKTyaJbHOCTI, 30KpeMa 3 OISy Ha HOBI TEHACHIII, CIPUYUHEHI CBITOBOIO
(b1HaHCOBOIO KPU30I0.

MeToro 1aHOro JOCIIKEHHS € aHalll3 BIUIMBY 1HO3€MHOI'O KaIlliTajdy Ha
OaHKIBCbKY CHCTEMY NpHIIMarO4yoi KpaiHW, OLIHIOBAHHS TEOPETHUYHOIO Ta
PAKTUYHOTO ACMEKTIB LBOrO MPOIECY Ta MOPIBHSHHS OTPUMAHUX JAHHUX 13
CUTYaIII€l0, sIKa CKJIaJach B YKpaiHi il BILIMBOM BHUIIE3TraaHOTO aKTopa.

HampamroBanHss €KOHOMIYHOI HAyKM IMOJ0 IPEAMETHOI  IApUHH
m100aJbHUX TMOTOKIB KamiTally € JOCTaTHbO 3HAYHUMHU, OJHAK BiJ LOTO HE
MEHIIl CYNEepewIMBUMU, OCKIJIbLKM BJIaCHE (piHAHCOBa rioOalizallis € SIBUILEM
CyNepewInBUM, 3IaTHUM MPUHECTH HE JIMIIE BUTOAM, @ i BUCTYNATH HKEPEIOM
PI3HOMAaHITHHX PU3HUKIB.

SIKI110 B HEOKJIACUYHUX MOJIEIISIX MOOUIBHICTh KamliTajiB PO3MIISIAAEThCS K
O3HaKa BHUPIBHIOBAHHS PIBHOBAXKHMX I[1H, TO SIBUILA BJIACTHBI Tiobanizaiii Ha
Cy4acHOMY eTalll KpU30BUX Ta MOCTKPU30BUX MEPETBOPEHDb CBIAYATH MPO OLIBII
obOepexHe cTaBleHHS M0 1€l mpobiaemMu. OJHUM 3 HANPSIMKIB €KOHOMIYHOTO
TOCITIKEHHST (PEHOMEHY HETaTUBHUX HACIIKIB MACIITA0OHUX MOTOKIB KaImiTalry
€ BUSBIICHHS aJTOPUTMY KPH3 3a THUIIOM «pAaNTOBa 3YIHHKA». TyT TIpoO-
CTEXYEThCA UITKAa amoJIorisi CTOCOBHO TOTO, M0 MPHUIUIMBH KamiTaily
pO3IrpiBatOTh BHYTPIIIHIO KOH IOHKTYPY, 3a0€3MeuyloTh EKCIAHCIIO CIIOXKH-
BaHHS, 3aBJISIKM YOMY B1I0YBA€ThCS peajbHa MEePeoIliHKa BAIFOTH 1 MOTIPIICHHS
IIaThKHOTO Oamancy kpaiHu. JIisi mMoYaTtKy Kpu3W JOCTaTHHO 3YNMUHKH
NPUILIMBY KamiTaliB, HABITh HE BIAIUIUBY [1].

OuiHioBaHHS KPU30BUX SIBUII B EKOHOMILI YKpaiHW Jla€ 3MOry
CrocTepiraTé MOAIOHMI CIieHapiil PO3BUTKY MOJiH, 30KpeMa 1 y OaHKIBCHKOMY
CEeKTOpl, SKWUWA TepeayBaB iX  po3ropTaHHio. Pe3ynpTaTé  aHamsy
NEePEKPU30BOTO CTaHy €KOHOMIKM Ykpainu y 2007 poli CTBEpIKYIOTh, IO
OCHOBY JIJIsl PO3BUTKY KpaiHM B IIe¥l MepioJi CKIajaid peKopAH1 00CsITH mpsMUX
1HO3eMHHUX 1HBecTUIliH, ax1y 2007 porui gocsirau 6inbmre 20 mapa. goi. CILIA.

3a meit mepiof NeprkaBHI OpraHu Biagu (GaKTUYHO HE CIPOMOTIIUCS Ha
3aKOHOJIaBUOMY PpIBHI BHU3HAUYUTU CTpaATEriuyHE 3HAYEHHSI HaI[lOHAJIbHOI
O0aHKIBCHKOI CUCTEMHM JJId 1HTEpPECIB KpaiHU Ta OOMEXUTH T'PaHUYHUN PIBEHb
ydacTi 1HO3€MHOI'0 KamiTajqy B Kamitaiali OaHkiB. baHkiBchbka cuctema
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NOBHICTIO PO3KpHUJIAch MJii MIKHAPOJHOTO KamiTaly Ta CTajla cy0 €KTOM
aKTUBHOI'O TMOIJIMHAHHA. PiBeHb 1HO3€MHOIO KamiTajly Yy Hal[lOHAJIbHIN
OaHKIBCBHKIM cucTeMI MBUAKO pocar Maixe 40%.

Bnacnigok iHTerpaiii 0aHKIBCHKOI CHCTEMH YKpaiHM 13 MDKHAPOIHUMH
PUHKAMH KaIliTally 30BHIIIHSA 3a00prOBaHICTh OAHKIB CTPIMKO 3pOCTAE 1 JOCATAE
Ha 01.01.2009 poky Oinbiue 39 mupa. non. CIIIA [2].

3anydeHHsT 1HO3EMHOIrO KaliTaly y MAISJbHICTh BITYM3HSHHUX OaHKIB
BiAOYyJIOCS 1A BIABOJIKAKYl PO3MOBH TIPO TO3UTHUBHI HACIIAKH TaKOTO
poIIECy, MOTUBYIOUH 1€ 3apyO1’)KHUM JOCBIIOM 1 HE TUIbKH [3].

JIOINBHICTh 3aly4yeHHS B €KOHOMIKY KpailHH JELIE€BUX 1HO3EMHHUX
pecypciB, O0yiso nepmuM Mipom. CTpiMKe 3pOCTaHHS 1HO3EMHOTO KamiTaly y
CTPYKTYpl OaHKIBCHKOI CUCTEMHU YKpaiHM HE MPU3BEJIO aHi A0 3JICUICBICHHS
KPEIUTHUX PECYpCIB ISl PEaIbHOTO CEKTOPY €KOHOMIKH, aHl JI0 3aly4eHHS
NpsSIMUX 1HBECTHUIIIH y MPIOPUTETHI raixy3i ekoHoMiku. Ha BiaMiHy Bij BKa3zaHUX
BUILE OYIKYBaHb, BIJOyBaJlach HeOE€3NE€YHAa KOHLIEHTpALls CIEKYJIATHBHOIO
KamiTajgy y BUIJISAI KOPOTKO 1 CEPEIHbOCTPOKOBUX BAIOTHHUX KPEAMTIB JIUIIIE
Ha KUIBKOX pHUHKaX: HEPYXOMOCTI, 3€MJIi, aBTOMOOIILHOMY, CIIOKHBUOMY.
Bnacniiok 1150ro 0co0nMBO TMOTYXKHUN yaap (iHAHCOBO-€KOHOMIYHA Kpu3a
3aBJajla caMe [0 HACEJIEHHIO Ta BIJHOCHHAX Ha OCl BKJIAJHUKA — OaHKU Ta
OaHKU — TO3UYATILHUKHU.

JocBin po6oTu B ymMoBax (piHaHCOBOI KpuU3u B YKpaiHi PO3BISB 1€ OJIUH
Mi(, CTBOpEeHHI Hamepeao/Hl: MPO MOXIUBICTh IOBHOTO 3a0€3MEeUCHHS
JIKBIAHOCTI 1HO3€MHHUX OaHKIB B YKpaiHl 3a PaxXyHOK KOILUTIB MAaTEPHUHCHKUX
KOMIIaHii. SIK mokasano >KUTTH, (piHAHCOBA TIOOMOTa MAaTEPUHCHKUX CTPYKTYP
HE MOKpUJIa y MOBHOMY 00CA31 BIJITIK KOILTIB 3 X JOUiIpHIX OaHKIB B YKpaiHi.

MoxHa koHCcTaTyBaTu, mo 3a nepiog 2008-2009 pp. nuiie KpeauTHi
kot MB® nanmu 3MOry YHHKHYTH CHCTEMHOTO COIIaIbHO-€KOHOMIYHOTO Ta
MOJIITUYHOTO KoJarncy [2].

OTXe, HACIIJKM €KCIaHCisl 1HO3€MHOIo Kamitalny B YKpaiHl Oyiu:
TOTaJIbHA Jl0Japu3allisi eKOHOMIKH; BEJIMKE HETraTUBHE CalibJ0 TOPTOBEIHHOTO
6anancy; nmamginaa BBIT y 2009 pomi Oinbiie, Hixk Ha 15%; BIATIK KOIITIB 3
0aHKIBCHKOT cucTemMu 0113bK0 110 Mipa. rpuBeHb.

Tomy, MPUILIUBU 1HO3EMHOTO KarmiTany MOBUHHI 3aBXK/IH
CYIPOBOJI)KYBATHCh HAJICKHOKO JIEPIKABHOIO TOJIITHKOK y cdepi 0aHKIBCHKOTO
pEryIIoBaHHS Ta HATJSAAYy 1 MPUCYTHICTIO YITKOI CTpaTerii pO3BUTKY OaHKIBCHKO1
cuctemMu. TUTBKM TOA1 JaHI MPOIECH MOXYTh OyTH BUKOPHCTaHI B IHTEpecax
HaL[lOHAJIbHOI EKOHOMIYHOT'O PO3BUTKY.

1. Koswxk B. I'nobanizayis ma maxkpocmpykmypi imnepgexyii npuniugy xanimany //
banxiscvka cnpasa, Haykosuii sicypuan. — 2010. — Bunyck 6. — C. 22-36.
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2. Vpoku 6anxiscvxoi kpuzu 2008-2009 poxis i wnsaxu cmpame2iynoi mpancpopmayii
oankiecvkoi eanysi Ykpainu, Ananimuyna sanucka AVE. — 2010.

BIIJIMB IHO3BEMHOI'O KAIIITAJIY HA BAHKIBCBKY CUCTEMY
YKPATHM B IOCTKPHU30BUM MEPIO]I
Toxapcebkuit Poctucias, lHlumko Tapac
HaykoBuii kepiBHUK: K.e.H., 1ou. Pucin M. B.
JIbBiBCcbKUH IHCTUTYT O0aHKIiBCbKOI cipaBu YBC HBY (M. KuiB)

IMocranoBka mpoOJsemu. J[y11 OaHKIBCbKOI CUCTEMH YKpaiHM HasBHICTb
0aHKIB 3 1IHO3EMHHUM KariTaJIOM Ta 3HAYHE iXHE 3pOCTaHHS PO3IIMPIOE PECYPCHY
0a3y OaHKIB Ta CHpHs€ BIMBAHHIO 1HO3eMHMX KomTiB. OJHAK B TOM XK€ Hac
HEOOX1HO BpaxoByBaTH 1 ()IHAHCOBI PHU3UKH, IO HE TIJIBKUA 3arpoXyroTh
BTPATOI0 CAMOCTIHHOCTI Ta KEPOBAHOCT1 y cdepl IpOIIOBO-KPEIUTHOI MOJIITUKH,
KOJIMBAHHSIMM JIIKBIJTHOCTI Ta BIAIUIMBOM (PiHAHCOBHX PECypcCiB, aje 1 3MIHOIO
CTPYKTYpPH PHUHKY KpPEAWTIB Ta JEMO3UTIB, B PE3YyJbTaTi YOTO 3OLIBIIUTHCS
KUTBKICTh B OO0ITY 1HO3EMHOI BajlOTH Ta CTaHE 3arpo30i0 CTAOUIBHOCTI IS
HalllOHAJIBHOI TpoIIOBOi oguHULl. B YkpaiHi 3a HassBHOCTI 0ararbox OCTaHHIX
nyOmnikamiii Ta crarred npoOsemMaTHKa BIUIMBY 1HO3EMHOIO KamiTally Ha
OaHKIBCbKY CHUCTEMY € JIOCUTh aKTyaJbHUM IMUTaHHIM. 30Kpema, B. 'eenp nae
OI[IHKY TTO3UTUBHHUM Ta HETaTUBHHUM HACJI1JIKaM MPUILIUBY 1HO3EMHOTO KaIliTamy
Ha OaHKIBChKY cucteMy Ykpainu ; O. bapaHOBCbKHII HAaBOAWTH PE3yJIbTATH
NOPIBHSUIBHOTO  aHalli3y yMOB (DYHKIIOHYBaHHS 1HO3EMHOrO Kallitaiay B
OankiBcbkux cuctemax Pocii, binmopyci ta Ykpainu. T. Cmoxkenko ta O.
JlpyroB OOIpyHTOBYIOTH JOIUJIBHICTE PO3POOKHM Ta 3aCTOCYBaHHS ITOJITHKH
YIPABJIIHHS IPOLECOM 3POCTAHHS y4acTl 1HO3EMHHUX 1HBECTOPIB.

Mertor cTatTi € JOCHIDKEHHSI MPUYHMH Ta HACIIAKIB HASBHOCTI 3HAYHOI
KUIBKOCTI 1HO3EMHOrO KamiTaldy y OaHKIBCbKIM CUCTEM1 YKpaiHH, a TaKoxX
JOCIDKCHHSI PU3UKIB MOT0 MPHUCYTHOCTI Ta MiATOTOBKA BIAMOBIAHUX 1A IS
YHUKHEHHSI MOMJIMBUX HETaTHBHUX PE3YJbTATIB BIUIMBY HA HAIIOHAIBHY
EKOHOMIKY.

OOrpynryBanHss oTpuMaHux pe3yabtatiB. [Iponecu rinoGamnizarii
CBITOBOI €KOHOMIKM HE MOIJIM 1 HE 3MOXYyTh OOIMTHM HI YKpaiHy, HI ii
¢b1HaHCOBO—0aHKIBCbKY CHCTEMY, OCOOJHMBO SIKIIO BpaxyBaTH BIJIKPUTICTD
BITYM3HIHOI €KOHOMIKH. [lepioro BEIMKOI IHBECTHUIIEK CTANIO NPHUAOAHHS Y
2005 pori aBcTpiiickkoro rpymnoro Raiffeisen International 3a 1028 M. qonapis
CIIA 93,5% akmiit 6anky «ABanb». Ha cborojni y4actb iH0O3€MHHUX 1HBECTOPIB
B110yBa€ThCS HA OCHOBI NMPHUA0AHHS J1I0UMX BITYM3HSIHUX OAHKIB, a B HEJAICKIM
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NEPCIIEKTUB] 1HO3EMHI 1HBECTOPU 3MOXKYTh BiAKpuBaTH (ifiii B1acHUX OaHKIB B
Vkpaini. ToMmy mnpouec po3MIMpPEHHS yd4acTi I1HO3EMHOro KamiTaly B OaH-
KIBCBKOMY CEKTOpl MOTpeOye ympaBiiHHS 3 OOKYy Jep:kaBu Ui MiHIMIi3alii
MOTEHIIMHUX PU3HUKIB.

Yuponorx 2007 poKy KIIbKICTh Ai0OUMX OAHKIB 3 1HO3EMHHUM KaITiTaJIOM
30umpmmIacs 3 35 1o 47 6ankiB (26,7% Bix 3araiabHOI KiJIBKOCTI Jit0unX OAaHKIB
VYkpainu), 3 HUX KUIbKicTh OaHkiB 31 100% iHo3emMHuUM Kamitainom 313 go 17
6ankiB (9,7% Bix 3arajibHOT KUTBKOCTI Aitounx 0aHkiB). CtanoMm Ha 1 ciunsg 2008
POKYy cyMa 1HO3eMHOro Kamitaimy crtaHoBwia 15, 1 wmupa. rpa. Yactka
1HO3EMHOTO KalliTally B 3arajlbHOMY 3apeeCTpOBAHOMY CTAaTYTHOMY KamiTali
nirounx 0aHkiB Ykpainu 3a 2008 pik 36inbmmnacs 3 27, 6% 10 35%. [Hozemuuit
KariTaja B OaHKIBCBbKIN cucTeMl YKpaiHu ImpeAcTaBieHui 23 KpaiHamu.

Ha cporomnimHiii AeHb HaWOIIbIIA YacTKa 1HO3EMHHMX aKTHUBIB KOHTPO-
JIOETHCS THBECTOPaMH 3 KOJIMIIHIX MeTponoii — Pocii Ta ABctpii. CiIbHICTB
ICTOPUYHOTO MUHYJIOIO 1 F€ONOJITHYHI aMOIlli ypsiaiB AaHUX JepkaB Oesme-
PEYHO BiAIrpaju CBOIO POJib B MPOIIEC] 3aXOIUIEHHS YKPAiHCHKOT0 OAHKIBCHKOTO
punky. Pemra Benukux OaHKIB 3 1HO3EMHUM  KalliTaJlOM HAJIEKHUTh
bpaHIly3bKHM, 1TaTIHCEKUM, YTOPCHKUM, HIMEIIBKUM, IIIBEJICHKUM 1HBECTOPAM,
110 CBIIYUTh NpPO OCOOJMBY 3aLIKaBJIEHICTh B KOHTPOJI HAaJ YKPaiHCBKUM
OaHKIBCbKUM 013HECOM (DiHAHCOBUX IHCTUTYTIB 3 €Bponeicbkoro Coro3y.

Cranom Ha 1 kBiTHs 2010 poky B Ykpaini Oyio 3apeectpoBano 179 GaHkiB,
52 GaHKU — 3 1HO3EMHHM KaritaaoMm, y Tomy yucii 17 — 3 100%-m iHo3eMHUM
kamitaioM. CyKynmHHUI 3apeecTpOBaHMN CTaTyTHUN KamiTal yKpaiHCHKUX OaHKIB
Ha 1 kBiTHA 2010 poky craHoBuUB 88,246 MipHA. TPUBEHb, a YHUCTI aKTUBH —
870,665 mip/i. [PUBEHB.

OCHOBHI MMOKa3HUKHU y4acTi IHO3EMHOI'0 KamiTaiay y 0aHKIBCbKOMY CEKTOpI
VYkpainn y 2006—2010 pokax mojgaHo y TabJIuIIi:

IMokazHuku 01.01.2006 | 01.01.2007 | 01.01.2008 | 01.01.2009 | 01.01.2010
KinpkicTh airounx OaHKIB 163 169 173 182 179
banku 3 iHO3eMHUM
kamitaioM (y T. 4. 31 100% 23 (9) 35(13) 47 (17) 53 (17) 51 (18)

1HO3EMHHUM KaITiTaJIOM)

YacTka i1H03€MHOT'0
KaIliTary y cTaTyTHUX 19,5 27,6 35 36,7 35,8
¢donnax 6aHkiB, %

3a nanumu HBY, cranom Ha 1 sx0BTHS 3 176 mpaiiorounx B YKpaini OaHKiB
51 mae iHO3eMHuU# KamiTal, y Tomy uncii 18 — 3 100% iHo3eMHUM KamiTajlioM.
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B VkpaiHi kpyu3a 0aHKIBCBKOI CUCTEMH € HACJIIJIKOM HaJgMIPHOI KpPEIUTHOT
excraHcii ynpogoBxk 2005-2007 pp. Jlumie y 2008 porii, B MOMEHT BUHUKHEHHS
KpU3H, TEMIIM TMPUPOCTY KPEAUTYBaHHS JEMIO 3HU3WIMCH 1 3a 11 wmicsuiB
cranoBwin 57.3%. Jlo mouatky (hiHAaHCOBOI KpU3M YKpaiHChbKI OaHKM MOTIJIH
BUTRHO 3ajlyyaTd 3-3a KOpJOHY (iHaHcoBl pecypcu mig 4-5% piuHux, i
npoaaBatu ix B Ykpaini 3a 10-11% piuanx y pomapax CLIA. ITpo6iema Oyna
JIMIIIE B TOMY, 110 KPEAWTH 3Iy9aJIUCS HA TEPMiHM 3—5 POKiB, a BHIABAIUCS —
Ha 10-20 pokiB. YkpaiHChKI OaHKM BUPINIYBaJIM IO MPOOJIEMYy 3a pPaxyHOK
pediHaHCYBaHHS OTPUMAHUX KPEIWUTIB HOBHUMH 3 TAaKUMH XK, a IHKOJIU 1
HUKYAMH CTaBKAMH.

BucHoBkn. 301IbIIEHHS YacTKU 1HO3€MHOrO OaHKIBCHKOTO KamiTally Y
OaHKIBCHKIM cucTeMi YKpaiHM Mae BiOyBaTHUCS MOCTYHOBO — BIAMOBIAHO O
CTBOPEHHSI CTIPUSATIMBUX BHYTPIIIHIX YMOB PO3BUTKY OaHKIBCHKOTO CEKTOpa Ta
MIBUIIEHHS  KOHKYPEHTOCTPOMOXXHOCTI  HaIllOHAIBHOTO  OaHKIBCHKOTO
kamitany. [Ipy npoMy HEOOXiAHO 3MIIHIOBATH CETMEHT OaHKIB 3 JEp:KaBHUM
KamiTajaoM, KU Ou crieriaiizyBaBcsl Ha 3a0e3MeYeHHl OCHOBHUX CTpaTEriuyHuX
CTPYKTYPHUX Ta 30BHIIIHBOEKOHOMIYHHMX 3aBJaHb €KOHOMIYHOTO 3pOCTaHHS.
Heo0OxinmHoO 3ampoBaguTH MOHITOPUHT JOCTYIy 1HO3€MHOTO OaHKIBCHKOTO
KalmiTajly Ha OCHOBI HAUlOHAIBHUX IHPIOPUTETIB PO3BUTKY 1 PO3POOUTH
pallioHAJIbHY CTpaTerito JEp>KaBHOTO YIPABIIHHS MPOLIECOM BXOKCHHS
1HO3eMHUX OaHKIB B VYKpaiHy, fKa IMOJsIrac B TOMYy, 00 MaKCHUMaJlbHO
IHTErpyBaTl 1HO3€MHI OaHKM B YKpaiHChKY EKOHOMIKY, OpPIEHTYIOUM iX Ha
BUKOHAHHS MPIOPUTETHUX HAIIOHATHHUX 3aBJaHb.

1. T'eeywv B. Inozemnutl kaniman y Oanxiscokit cucmemi Yxpainu.// J[3eprano mudichs. —
2007. —Ne 26 (605).

2. Cmosocenko T., /Ipyeoe O. Ynpasninna npoyecom 3pocmanHs y4acmi iHO3eMHUX
ineecmopie y pobomi 6ankiecvkoi cucmemu Yxpainu.// Bicnux HBY. — 2008. — Ne 1.
-C. 16-19.

3. Piunuii 36im npo OisibHicms 6ankiecobkoeo naznndy Yrpainu ¢ 2007-2008-2009 p.//

4. www.bank.gov.ua/publication/of vydan/Annual ~ Reports  Bank  Supervision
/Zvit_bank nagladu 2007.pdf
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Po3ain 3
MATEMATHYHI MOJIEJII, CTATUCTHUYHI
TA EKOHOMETPUYHI METO/IX AHAJII3Y
TA ITIPOI'HO3Y JAISAJBbHOCTI ®IHAHCOBHUX IHCTPITYI.IIFI

OCOBJIMBOCTI BACTOCYBAHHA MATEMATHUYHOI'O
MOJIEJIOBAHHA Y ITIPOI'HO3YBAHHI PO3BUTKY
®IHAHCOBOI CHCTEMHA
KonoBaa Caitiiana
cT. BUKJ. JIbBiBCcbKOI KOMepuiiiHOT akaaemii (M. JIbBIB)

BruB rino6anbHOI €KOHOMIUHOT KPU3M HA CBITOBY €KOHOMIKY 3yMOBHB
NOIIYK HOBUX €(QEKTUBHUX MIAXOIIB 10 (popMyBaHHS (PIHAHCOBHX CHUCTEM.
BaxnuBoro cki1agoBoro mporecy pedopMyBaHHS (PIHAHCOBUX CHUCTEM €
CTBOPEHHSI EKOHOMIKO-MaTeMaTUYHUX Mojeiell iX po3Butky. Cropolyemo
JOCIITUTA OCOOJIMBOCTI BUKOPHUCTAHHS MAaTEMAaTHUYHOTO aHaji3y B IpoIlieci
pO3pOOKH Ta 3ampoBa/HKEHHS HOBUX MPUHIUIIB 1OOyaA0BH (iHAHCOBOT
CHUCTEMH.

[ToGynoBa eKOHOMIKO-MaTeMaTHYHOI MoOAeNl Tmepeadadyae HaHOIbIIT
JAKOHIYHUN MaTEeMaTUYHHUI OMUC JOCIIKYBAaHUX 3aKOHOMIPHOCTEH Ta BUCOKY
BIJIMMOBIAHICTHh MOJICTLOBAHUX BEJIMYMH €KOHOMIUHIA peaIbHOCTI.

dinaHcoBa cHCTeMa — JIOCUTh CKJIQJHE Ta JWHAMIYHE SIBUINE, SKE €
CYKYIHICTIO B3a€MOIIOB’I3aHUX €JEMEHTIB, 110 MalTh OJHOPIAHI O3HAKU. Y
poboTax 3apyOilKHUX Ta BITYM3HSHUX BUYCHHX-CKOHOMICTIB CIIOCTEPIraeMo
HACTYMHI MIAXOAW IIOAO PO3YMIHHS I[LOTO 0araToacteKTHOTO MOHSTTS.
dinaHcoBa cucTeMa — 1€ TOE€IHAHHA PI3HUX cdep (IHAHCOBHX BITHOCHH, B
IPOLIECT SIKUX CTBOPIOIOTHCS 1 BUKOPUCTOBYIOTHCS (DOHAM I'POLIOBUX KOLITIB; L€
CYKYHHICTh  pI3HOMAHITHMX  BUIIB  (OHAIB  (IHAHCOBUX  PECYPCIB,
CKOHIIEHTPOBAaHUX VY PO3MOPSKEHH] JEp>KaBH, TOCHOJAPIOIOYUX CYO'€KTIB,
(Gb1HaHCOBUX IHCTUTYTIB Ta JOMOTOCIIOJAPCTB; 1€ IHCTUTYTH, IO PETYIIOIOThH
poIleC PO3MOALTY Ta Mepepo3noaulTy (iHAHCOBHX PECypCiB; 1€ CYKYITHICTh
PI3HOMAHITHMUX €KOHOMIYHMX 3aco01B misg (OpMyBaHHSIM, pO3MOALIOM 1
BUKOPHUCTAHHSAM PI3HUX (p1HAHCOBUX (POHJIB; 1€ CYKYIHICTh 3aKOHIB, MPaBUJI,
HOPM, III0 PETYIIOIOTH (PIHAHCOBY MISUIBHICTH 1 JiIHAHCOBI BIJIHOCUHHU.

CxmanHicth  (piHAHCOBOI CHCTEMHM BH3HAYAETHCS 3HAYHUM  UYHCIOM
CJIEMEHTIB CHCTEMHU, B3a€MO3AIICKHUMHU 3B’SI3KAMH MIXK €JIEMEHTaMH, a TaKOXK
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BXKO TMIPOTHO30BAaHWM BIUIMBOM CepeloBHINA (CTaH EKOHOMIKHA KpaiHu
3arajioM, MOJIITHYHI aClEeKTH TOLI0) Ha (iHAHCOBY cucteMy Kpainu. Ilompu Bci
O3HAaKM CKJIAJHOCTI (PIHAHCOBOI CHCTEMM Ta 1HKOJM IMOMUJIKOBE TBEPIKECHHS
PO HEMOKJIMBICTD 11 MOJEIIIOBAHHSA MaTeMaTUYHUM 1HCTPYMEHTAPIEM, MOXKEMO
CTBEP/IKYBAaTH, IO I HE TaK. AJKE MOJCIIOBATH MOXHa Oyib-sKi 00’ €KTH, 1
came CKJIaaH1 00’ €KTH BUKJIMKAIOTh HAMOUTBITUN 1HTEPEC TOCITITHHUKA.

ExoHOMIKO-MaTeMaT4YHa MOJI€NIb  PO3BUTKY  (PIHAHCOBOI  CUCTEMHU
bOpMy€EThCSL 13 TaKUX MOJICIETBOPHUX EJIEMEHTIB, SK: 00 €KT JOCIIIKEHHS
(pinancoBa cucrtema); Cy0’ €KT IOCHIIKEHHS (aHAJITUK, SKUI BUBYAE 00’ €KT
JOCTIPKEHHS); BIACHE MOJETh PO3BUTKY (DIHAHCOBOI CHCTEMH, SKa €
pe3yJIbTaTOM B3aEMOJIT 00’ €KTa Ta cy0’€kTa MoJieNtoBaHHs. ToMy BU3HAYaIbHO
Ha BWIJIAJ MaTeMaTU4YHOI Mojenl OyJe BIUIMBATH OCOOMCTICTh IOCHITHUKA
(JIFOACHKHMI YMHHUK) Ta 3aBJIaHHS, SIK1 BiH CTaBUTh y MPOLIEC] TOCII1IKEHHS.

AKTyanpHOI0O TakoX € TpoOjemMa OTPUMAHHSA SKICHOT TMPaBIUBOi
iH(MOopMaIIii 1711 eKOHOMIKO-MaTeMaTHIHOTO MOIeIOBaHHA. [[0BHOTA, TOYHICTD,
peanbHl MOXJIMBOCTI 300py Ta ONpAalfOBAHHS MEPBUHHOI 1HGOpMALl 10A0
PO3BUTKY Ta CYy4acCHOTO CTaHy ()IHAaHCOBOi CUCTEMHU 3yMOBIIOIOTH BUOIp THITY
MPUKJIAJHOI €KOHOMIKO-MaTeMaTUYHOi Mojelni. ToMy MOXEMO CTBEpKYBaTH
npo JAesKy aOCTPakTHICTh Ta OOMEXEHICTh MPAKTUYHOTO 3aCTOCYBAHHS
po3pobiieHnx Mojeneit GopMmyBaHHs (IHAHCOBOT CUCTEMH.

BaxxnuBuii BIJIMB HAa MOJIEIIOBAHHS PO3BUTKY (DIHAHCOBOI CHUCTEMH Ma€e
BUIIAJIKOBICTh Ta HEBU3HAUEHICTh EKOHOMIYHOTO PO3BUTKY. Lle MposiBiseThCS K
y «iH(OopMaliiiHiii» HEBU3HAYCHOCTI, TaK 1 Yy «ICTHHHIW» HEBU3HAYEHOCTI, TOOTO
HEMOXJIMBOCTI BHOOPY €IMHOTO BIPHOTO BaplaHTa pPO3BUTKY (PIHAHCOBOI
cuctemu. lle moB’s3aHO 31 CKIAHICTIO TOYHOrO Mepel0ayeHHs] pe3yJbTaTiB
B3a€MOJIii BCi€l MHOXXHMHHM €JIEMEHTIB (DIHAHCOBOi CHCTEMH Ta 30BHIIIHBOTO
BIUIMBY BUIIAJIKOBUX YNHHHUKIB Ha I1i MPOIIECH.

baunMo, 1m0 peanbHO YCHIIIHUM 3aCTOCYBaHHSM €KOHOMIKO-Mare-
MaTUYHOTO MOJIETIOBaHHS PO3BUTKY (piHaHCOBOi cuctemMu Oyae mnoOyaoBa
CTOXAaCTUYHOI MOJIeJl, TOOTO IMOBIPHICHOI MOJIENI, Y KA BUKOPUCTOBYIOTHCS
onHa abo Oinbllle BUMAJKOBUX BEJIMYMH I BpaxyBaHHS HEBU3HAYEHOCTI
npouecy [1]. MogentoBaHHS HPOrHO3HOIO PO3BUTKY (PIHAHCOBOI CUCTEMHU 3
BpaxyBaHHIM HEBHU3HAUEHOCTI Ta CTOXACTHKH JIO3BOJUTH PO3POOKY MOJEITHHUX
eKCIIEpUMEHTIB 3 OaraTbMa BapiaHTaMU pO3PaxyHKIiB; BUOKPEMJICHHS 30HHU
HEBU3HAYCHOCTI Ta HAMIMHOCTI MPOTHO31B; BKIIOUYCHHS B MOJEIb 3MIHHHX, SKi
1JIBUIIATH IMOBIPHICTb JIOCII/IKEHb 13 BpaxyBaHHSAM HeTepe10auyBaHUX MOiH.
Jnisa uporo HeoOXiJHE 3aCTOCYBaHHS BCIX 1HCTPYMEHTIB MAaT€MaTHYHOTO
amapaty, a caMme Teopli WMOBIPHOCTI Ta MaTEMAaTH4YHOI CTaTUCTHUKH,
CTOXaCTUYHOTO MPOrpaMyBaHHsI, TEOPii IPU Ta CTATUCTUYHUX PILLIEHb TOIIIO.
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OTrxe, po3poOKka Ta 3acTOCyBaHHS MATEMATHYHHUX MOJACICH IS
IIPOrHO3yBaHHS PO3BUTKY (DIHAHCOBOI CUCTEMHU Ma€ HACTYMHI OCOOJIUBOCTI:

1. JlymMKa mpo HEMOXKIIUBICTh MOJIeNIFOBaHHS ()IHAHCOBOT CUCTEMH, SIKa
OOTPYHTOBYETHCS  CKJIQJHICTIO OCTaHHbOI, € XxuOHoro. HaBnaku, uum
CKJIQJIHIIHAK 00’ €KT JOCIIJKEHHS, THM IlIKaBIilIMM OyJie WOro MOJEIIFOBAaHHS.
HaBiTpr Ounbllle, camMe €KOHOMIKO-MaTeMaTUYHE MOJCIIIOBAHHS JI03BOJIUTH
OTpUMATH PE3YJIbTATH, SIKI HE MOKAXKE JKOJHUM 1HIINN CTIOCIO TOCI1IKEHHS.

2. Mopens anamizy ¢iHaHCOBOi cucTeMu OyJle BiIA3epKaIIOBATH
cy0’€KTUBHE CIIPUUHATTS 00’ €KTY JOCIIHKEHHS aHAIITUKOM Ta METOIO, Ky BiH
CTaBUTh y MPOLECI AOCIIKEHHS.

3. MeToni00risi €KOHOMIYHOTO MOJIENIOBaHHS (DIHAHCOBUX CHCTEM
nependayae BpaxyBaHHS HEBHU3HAYEHOCTI EKOHOMIYHOTO po3BUTKY. lle,
Hacamriepen, «iHdopmarlliiiHay HEBHU3HAYEHICTh, MOB’S3aHAa 3 HETOYHICTIO
iH(dopMaIi mpo EKOHOMIYHI TPOIECH, a TAaKOX «ICTUHHA» HEBU3HAYCHICTH
PO3BUTKY €KOHOMIKH Ta OOMEXEHICTh JTIOACHKOTO Mi3HAHHS.

4. Jlist  CTBOpEHHsS MPOTHO3IB  PO3BUTKY (PIHAHCOBOI CUCTEMU
HEOOX1THO  BHUKOPHCTOBYBaTH TMOOYJIOBY  CTOXaCTUYHOI  MOJEJNl,  sKa
nependayuTh 6araToBapiaHTHICTh PO3BUTKY (DIHAHCOBOI CHCTEMHU.

3. [IpakTnune 3aCTOCYBaHHS €KOHOMIKO-MaTEMaTUYHOIO
MOJIETIOBaHHsI (PIHAHCOBUX CHUCTEM OOMEXeHe €(EKTHUBHICTIO Ta MOXKIIHUBICTIO
dbopmaizailii eKOHOMIYHHMX SBUII] Ta CUTyallid. BukopucrtanHs maTeMaTU4HOI
MOJIeNIl 3a BIJACYTHOCTI HEOOXIJHUX YMOB MOXKE MPHU3BECTH JIO HEBIPHUX
IPOTHO31B Ta HE JaTH OYIKYBAHHUX PE3YJIbTATIB.

1. http.://uk.wikipedia.org/wiki/

FINANCIAL MECHANISMS TO ENSURE THE STABILIZATION
OF THE ECONOMY IN POLAND AND UKRAINE

Magdalena Mokszan

Prof. dr hab. Stanislaw Wydymus

Cracow University of Economics

The purpose of this paper is to compare the economic situation of Poland
and Ukraine during the last crisis, the reaction of monetary authorities and the
effects of actions taken. The indicator of state of the economy adopted in this
paper will be an economic growth described by annual growth of GDP. On the
Chart 1 we can see that volatility of the GDP growth of Ukraine is bigger than
that volatility of the GDP growth of Poland. This is confirmed by the values of
descriptive statistics Standard deviation s, = 1,97 su= 8,33 coefficient of
variation Vi, = 42,7 Vi = 644,6.
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Chart 1 Scatterplot
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Source: Own work

Ukraine's GDP growth rate responds more strongly during the period to
negative stimuli, such as the Russian crisis of 1998 and the current financial
crisis since 2007, reaching a negative value. However, in 2000 — 2007 Ukraine's
economy grew faster with an average annual growth rate of nearly 7.5%
(the value for the Poland amounted to approximately 4%).

During the period inflation rate, public debt and current account balance
of Ukraine was characterized by a higher standard deviation and range than the
Polish. In the case of unemployment rate the coefficient of variation was at a
similar level, although in the case of Poland it was slightly higher. Based on this
brief review of the economic situation in both countries over the past few years
we can say that the Ukrainian economy is characterized by a higher level of
volatility than the Polish economy.

Within this paper it will be analyzed, only one of the factors likely to
affect the stability of the economy — the decisions of monetary authorities. The
period of analysis will be limited to the last 5 years, during which there has been
a global crisis. At the beginning is worth mark that Poland and Ukraine have the
different solutions for the exchange rate regime and monetary policy framework.
According to the classification of the International Monetary Fund (International
Monetary Fund, 2005) Ukraine uses “Other Conventional Fixed Peg
Arrangements against a single currency” which defines a framework for its
monetary policy aimed at maintaining a exchange rate anchor while the Polish
monetary policy can be described as subordinate to the inflation target and
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exchange rate is “Independently floating”. The difference in exchange rate
regimes affect a large extent on the effectiveness of stabilization policy — in the
fixed exchange rate system, fiscal policy is strengthened by the actions of the
central bank to maintain the exchange rate, the opposite is the case of monetary
policy, which becomes ineffective, however, the central bank may decide to
devaluation (the result of which both production and money supply increases)
(Krugman & Obsfeld, 2007). During the period hryvnia exchange rate was
devalued in May 2008, then underwent a series of revaluations in the period
September — December 2008 then in May 2009 again lowered to
7.62 UAH/USD to over the next four months to be gradually raised to a level of
8.01 UAH / USD over the next year course change was even a few times but not
more than 0.06 UAH. We can see that according the theory: revaluation of the
currency (in 2008) is accompanied by a slowdown in growth (GDP growth in
2009 amounted to -15.1%). In Poland in the period from April 2007 to June
2008 the central bank raised interest rates in order to keep inflation at a stable
level and then from November 2008 began a series of reductions. Comparing the
effects of the decisions of central banks I'd like to present economic growth
forecasts for the next 2 - 3 years (Table 1).

Table 1 Economic growth forcasts

IMF World bank
2010 2011 2010 2011 2012
Poland 3,4 3,7 3,5 4,1 4.5
Ukraine 3,7 4.5 43 4,0 4.5

Source (International Monetary Fund, 2010) (World Bank, 2010)

Considering the previous data and these predictions it can be said that the
Polish economy better cope with recovery from the global crisis (GDP growth is
more stable). On the basis of this work could therefore be concluded that its
monetary policies is more conducive to stability, but note that it is not the only

factor affecting the economic stability.

1. International Monetary Fund. (2005, 12 31). International Monetary Fund Data
and Statistic. Pobrano 02 20, 2011 z lokalizacji De Facto Classification of
Exchange Rate Regimes and Monetary Policy Framework: http://www.imf.org
/external/mp/mfd/er/2005/eng/1205. htm

2. International Monetary Fund. (2010). Regional economic outlook : Europe :
building confidence. Washington, D.C: International Monetary Fund, Publication
Services.

3. Krugman, P. R, & Obsfeld, M. (2007). Ekonomia Migdzynarodowa (Tom II).
Warszawa: PWN.

4. World Bank. (2010). Global Economic Prospects. Pobrano 02 20, 2011 z
lokalizacji Country forecasts: http.://web.worldbank.org WBSITE/EXTERNAL
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SIMULATION ANALYSIS OF THE POLISH MARKET OF
STUDENT BANK ACCOUNTS WITH USE OF DECLARED
PREFERENCES
Kubica Tomasz
Dr Jadwiga Stobiecka
Cracow University of Economics

In recent years there has been a significant increase in the number of
banking institutions on the Polish market of financial services. Depending on the
needs and preferences, the consumer can choose between the banks, which offer
free of charge current account, high interest rates on savings accounts, a wide
range of mobile services or enhanced customer loyalty programs. Due to this
fact, particular attention is paid to identify the factors that most affect the
consumer's decision regarding selection of the bank account. One of the
analytical techniques used to determine consumer preferences in relation to the
various banking offers is conjoint analysis. Not only does it show the most
important factors influencing the decisions of buyers, but also allows to simulate
the market shares of products that are offered by the particular commercial
banks. The aim of this paper is to present the result of such simulation,
performed on the basis of the conjoint analysis.

Assumptions of conjoint analysis had been published by R. D. Luce and J.
W. Tukey in 1964 (see B). In this analysis, products are treated as collections of
attributes (features, characteristics), which have different influence on the
consumer preferences. On this basis, the regression model is built, where the
dependent variable is the level of preference for the analysed product and its
features are the explanatory variables. Estimated parameters, called partial
utilities, indicate which attributes are the most important to the buyers. The most
common estimation approach is the Least Squares method (see C), which is used
when the dependent variable is measured on the quantitative scale. In most
cases, it corresponds to a probability of the selection of the presented product. In
the case of linear relationship between the levels of variables, the preference
model for individual respondent is in the form (see A):
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Y, =b, + b,z
j=1

where: by, ..., byps-parameters of the regression equation (utility of each
attribute), bgs-intercept, s-number of the respondent Zq, ..., Z,s-explanatory
variables (attributes).

Form of the preference model for the entire studied group is obtained by
calculating the arithmetic mean of the parameters’ values for each of the
respondents.

In order to determine the structure of preferences for different aspects of
banking services, a survey was conducted among 206 students of Cracow
University of Economics (April 2010). The analysis used five diagnostic
variables: “Monthly account maintenance fee” (Z,), “Monthly fee for card
usage” (Z,), “Number of charge free ATMs in Poland” (Z;), “The penalty of
withdrawing money from the ATM of another bank™ (Z4), “Online transfer fee”
(Zs). The estimation results are as follows:

~

Y =110,368-14,02Z, -5,09Z, +4,17Z; —3,4724—4,66Zs,
where: Y - estimated utility of the bank account, Z,...Zs - featured level of
the variables.

The obtained results were used to simulate the market shares of 18 polish
student bank accounts. Detailed results are shown in the table 2. In the maximal
utility model, the market share is equal to the percentage of respondents for
whom the account has received the highest predicted utility value. In the BTL
model (Bradley-Terry-Luce), the utility of the account is divided by the sum of
all accounts’ utilities. The logit model differs from BTL that instead of
estimated utilities, their natural logarithms are used.

Table 2 Results of the simulation analysis
Predicted market shares | Real market

Bank account Pretcilliictted Maximal | BTL | Logit | shares in the

i utility model| model | model |studied group
DB PBC dbNet 87,298 | 80,32% [8,10%\77,23%| 0,53%
mBank e-konto 78,797 5,85% |7,32%] 7,20% 0,00%
Alior Banl; Oli;’;m zlokata | 51900 | 2,13%  6,60%2,03% | 3,19%

Nordea Pakiet na starcie | 71,518 0,00% [6,62%] 0,66% 2,13%
BPS POL-Konto Student | 71,043 | 0,00% 6,57%| 0,22% 0,53%
Multibank Multikonto Jestem | 71,043 0,00% 16,57%]0,22% 1,60%
GBW Zak SGB24 64,239 | 2,66% |5,92%|3,12% 0,00%
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Continue of Table 2

Predicted market shares Real market

Bank account Pre(-ii‘c ted Maximal | BTL | Logit | shares in the
utility utility model| model | model |studied group
ING Direct 63,607 6,38% |5,90%| 6,42% 3,72%
BPH Sezam<26 63,289 0,00% |5,82%] 0,18% 3,72%
Citi Handlowy Citi One | ¢3 000 | 0.00%  [5.82%) 0.18%|  1,06%
Direct
BZ WBK Konto<30 61,952 2,13% |5,74%]| 1,93% 4,26%
PKO Inteligo 56,485 0,00% |5,17%] 0,02% 3,72%

BGZ Konto w Planie Student | 49,912 0,00% 14,54%] 0,03% 1,06%
Pekao Eurokonto Intro 49,322 0,00% |4,48%]0,00% 9,04%

ING Konto Student 46,254 | 0,00% 14,25%]|0,01% | 13,30%
PKO BP Superkonto Student | 40,788 0,00% (3,69%]0,00% | 20,21%
DB PBC DB Start 39,248 0,00% (3,53%]0,00% 0,00%

Millenium Konto Student | 36,845 0,53% (3,33%0,54% | 17,55%
Source: Own work

One can easily notice that the results differ significantly across various
models. Two models indicate enormous advantage of the DB PBC dbNet over
the competitors, while the BTL model predicted similar market shares for all
products. The results allow also to conclude that the declared preferences of
respondents were not consistent with their real choices of bank accounts.
Accounts with a relatively high level of utility were very rarely chosen in the
studied group. Over 50% of the respondents chose the accounts that were
characterized with the lowest utility.

Despite the diversity of the results obtained across different models,
preference-based simulations might be perceived as a useful tool to identify
features of bank account that influence market shares the most. Performing
analysis like this presented in the article, may be for the commercial banks a
source of the competitive advantage over the other entities existing on the

market.
1. Bgk A., Walesiak M., Conjoint analysis w badaniach marketingowych, Wydawnictwo
Akademii Ekonomicznej we Wroctawiu, Wroctaw 2000
2. Luce R. D., Tukey J. W., Simultaneous Conjoint Measurement: a New Type of
Fundamental Measurement, Journal of Mathematical Psychology, February 1964, 1
3. Wittink D. R., Cattin P., Commercial Use of Conjoint Analysis: an Update, Journal
of Marketing, July 1989, 91-96.
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CTATHAIIS THBECTHUIIIA SIK YUHHUK «KPU30BOI'O»
3HUKEHHS MPOIIEHTHOI CTABKHU B YKPAIHI
bapaun Ipuna
HaykoBuii kepiBHHK: 1.e.H., mpo¢. [lleBuyk B.O.
JIbBIBCbKA KOMepUiliHA aKaaeMist

Ha Bigminy Big nepiony 2004—2008 pp., koju crocrepiranacs aCUMeT-
pyYHA JUHaMIKa IHBECTHUIIM Ta BapTOCTI KPEIUTHUX PECypciB, 3 moyaTky 2009
p. CIIOCTEPIraeThCs LIUIKOM MPOTHIICKHE, a/JKe 3HM)KEHHS NPOLEHTHOI CTaBKU
BiIOYyBa€ThCS HA T CTPIMKOTO 3MEHIIEHHs 1HBecTHii (puc. 1). Taka ocobmnu-
BICTb CXWJISl€ [0 NPUNYLIEHHA MO0 B3a€EMHOIO 3B’A3Ky MDK oOoma
MOKa3HUKAaMU — 1HBECTHIIISIMU Ta MPOILEHTHOI CTaBKOI. Y CTaTTi OI[IHEHO
3B’S130K MK IIPOIICHTHOIO CTABKOIO Ta IHBECTHUIISIMU B YKpaiHi, 10 BaXKJIHUBO 3
norysay  iaeHTudikamii  BiAMOBIAHUX NPUYMHHO-HACTIJIKOBUX 3B S3KIB Ta
BUPOOJIEHHS TPOTHO3Y BAPTOCTI KPEAUTHUX PECYPCIB Y MICISIKPU30BUI NEPIO.

30T —O— IHBecTuuii

——IMpoueHTHa
cTaBka

Puc. 1. Vxpaina: npoyenmua cmasxa (%) ma ineecmuyii (% 6io BBII),
2004—2010 pp.

[Ipuiimaroun TpaaHLIiHY KEUHCIAHChKY IHTEpHIpETaLIo,
BU3HAYAJIbHUM YMHHUKOM € 3aJICKHICTh 1HBECTHIIIN BiJ MPOLIEHTHOI CTaBKH,
X04a y TEOPETHYHOMY KOHTEKCT1 OajlaHCy 3a0Ila/PKeHb-1HBECTHUIIA 3MIHU Y
MOTHTI HA 1HBECTUIII] 3MIHIOIOTh PIBHOBAXXHE 3HAYEHHS BAPTOCTI KPEAUTHHUX
pecypciB [1, c¢. 111—117]. ®daxisui HBY Busnatots, 1o pimenns y chepi
320118 KCHb, CITOKMBAHHS Ta 1HBECTHUIIIM BIIMBAIOTH HA MPOIICHTHY CTaBKY,
aJle¢ BUHATKOBO Yy JOBTOCTPOKOBIH TIEpPCIEKTHBI; BOJHOYAC IHOTO HE
nomMiueHo s KpuzoBux ymoB 2009—2010 pp. [2, c¢. 8—10]. Take
NPUMYIIEHHS MOXE OyTH pEaNiCTHUYHUM [UJISl JOKPHU30BOTO TEPIOTy, KOJHU

240



CIIOCTEPITa€ThCS BUPA3HA ACUMETPIsl IHBECTHIIIH 1 IPOLEHTHOI CTaBKH, OJHAK
BUTJISIJIA€ MEHIII IEPEKOHJIMBO JJ1s Kpu3oBoro nepioay 2009—2010 pp.

)

n

s &S i 5
Puc. 2. Hacnioxu smenwenns ineecmuyii y 6a1auci 3a0uyaddicerb-
iHBecmuyiil
3ayBakeHy B YKpaiHi TMHAMIKY MPOIEHTHOI CTABKU HEBAXKKO MOSCHUTU
eK30reHHUMHU 3MiHaMH 1HBeCcTHIliH (puc. 2). IlouaTkoBOo crHocTepiracThes
BUCOKHI pIBEHb MPOIEHTHOI CTaBKU 7y, a MACPIIIUT MOTOYHOTO pPaXyHKY
CA,=1,—S, ¢inancyerbca mnpuIIMBOM Kamitaimy. Hanami  ex3orenHe

3MEHIICHHS 1HBECTHUIIA [ — /' CTBOPIOE TEHMCHIIIIO 0 3HWKEHHS MPOIEHTHOI
CTaBKU (7, —77), aje CTarHamii I1HBECTULINHOIO IIpollecy MOXe OyTH

HEJOCTaTHbO JUISI PE3yJIbTYIOUOTO MOJIMIICHHS CalbJ0 MOTOYHOTO PaxyHKY
(C4, =1, =§)).

Taomung 1
Tect I'penmxepa ass nmokasHUKiB iHBecTullin (/NV;) Ta mporieHTHOL
ctaBku (RL,)
I'moresa Jlarn
1 2 3 4 5

INV, He BILIMBAE HA 2,916 1,956 3,855 2,201 1,360
RL, 0,096"7) | (0,156) |(0,0187)|(0,094™)] (0,272)
RL,He BrIMBae Ha 4,015 2,770 4,152 4,172 1,662
INV, (0,052 [ (0,076 [ (0,014 [ (0,008 | (0,180)

OCKIUIBKH CcTaTUCTUYHUH TecT ['peHKepa BUSBIISE B3aEMHY 3aJIC)KHICTh
MDK 1HBECTHIISIMA Ta TMPOIEHTHOK CTaBKOIO, JUIS EMITPUYHOI OIlIHKH
BiJIITOBITHOTO 3B’SI3Ky BUKOPUCTAHO TaKy CTATHCTHYHY MOJICTb:
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k /
INV, =a0+2at_l.INVt_l.+th_jRLt_j+Xt+gt, 0
i=1 j=1

RL, =cy+D ¢, INV,_, + th_jRLt_j +X, +v,
j=1

P 2)
ne X, — BEKTOp HE3aJIe)KHUX 3MIHHHX, &, 1 U, — CTOXAaCTUYHI YAHHUKHU.
Emnipuusi ouinku MeToioM 2SLS nsis piBHIB BUSBUINCS TAKHUMMU:

INV, = O,682INI/I_1 + O,312I]:2Vt_2 + 0,075ﬁY, -11 79CR{;S’IS, 3)
(4,363 ) (2,035 ) (2,097 ) (=2,011")
R*=081  DW=201 ADF=-6157
RL = 0,889RL,_, +0,081INV,, )

(27,896")  (2,759%)
R*=090 DW =202 ADF=-2854"
ne AY, — remn 3pocranns BBII (%), a CRISIS, — ¢ikTuBHa 3MiHHA, IO

BpaxoBye BIUTUB kpu3oBux sBuil (1 — 2004Q4—2005Q2, 2008Q1—2010Q1, 0
— JIJISL PEIITH KBapTaliB).

OTtpumaHni pe3yJbTaTy MOKa3yIoTh, IO MPOILIEHTHA CTaBKa HE BIUIMBAE Ha
o0csary iHBeCTHUIlIN (116 MOKHA TOSICHUTH BKJIFOUEHHSM 3MIHHOI JOXOMY), TOJI
SK Ha BHUCOKOMY piBHI CTaTUCTUYHOI 3HAYYMIOCTI TMPOCTEXKYETHCS BIUINB
1HBECTHULIIM Ha MpOUEHTHY cTaBKy. lllonmpaBaa, BIAMOBIIHUNA KOE(ILIEHT TpPH
INV, y piBHsAHHI (4) [UIsl IPOLIEHTHOI CTaBKU ITOKAa3ye€ J0BOJII HE3HAYHUN BILJIUB.

[Tpumipom, 3menmenHs iHBectuiiii 3 30% Big BBII y 1 kB. 2008 1o 17% Bix
BBII y 3 kB. 2009 p. no3HaYMI0CS 3HUKEHHSIM MPOILIEHTHOI CTaBKHU JulIe Ha 1
npoleHTHU TyHKT. [linkom nepeadadyBaHO 1HBECTHINT 301IBIIYIOTHCS B pasi
npuckopenas nuHamiku BBII, a Takox 3a BiICYTHOCTI KPU30BUX SIBHII.
BopnHouac He BUsABIIEHO BIUIMBY 000X 3MIHHUX —AY, 1 CRISIS, — Ha IpOLIEHTHY

CTaBKYy.
3a pe3yibTaTaMM JOCIIHKEHHS MiATBEPKEHO MPUITYIIEHHS 1010 3MEHIIEHHS

MOTIUTY Ha IHBECTHIIIT SIK YNHHHUK 3HIKCHHS MPOIIEHTHOI CTaBKH 111 yac iHAaHCOBOI
kpu3u 2009—2010 pp. Skmo Tak, TO BiTHOBIEHHS IHBECTHIIMHOTO MPOIECY B HAWOIMKY1
POKH CYNPOBOIXKYBATUMETHCS MiABUIICHHAM MPOIIEHTHOI CTaBKH, a 116 BUMaraTume
MOIITYKY 1HCTPYMEHTIB ii 3HM>KEHHSI.

1. Hleguyx B. Mixcnapoona exonomika: meopisa i npakmuxa. — K.: 3nanns, 2008. —

663 c.
2. Miwenxo B., Comux A., Jlucenko P. Ocobausocmi 0ii mpauncmicilihoco MexaHizmy

2pouL080-KpeOUumHoi norimuku 6 ymoeax kpusu. — K.: Llenmp naykogux oocniodxceHs
HBY, VEC HBY. — 96 c.
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BUBIP HAVKPAIIOI JEMTO3UTHOI AJIbTEPHATHBU B YMOBAX
PU3UKY
Typuun Boroaumup
HaykoBuii kepiBHUK: K.}.-M.H. My3uuyk A.A.
JIbBIBCbKHII HALIOHAJbHUI yHiBepcuTeT iMeHi IBana @panka

B ymoBax HecTaOUIBHOCTI E€KOHOMIYHOIO CEpeoBHUIa MaTeMaTU4H1
METOJIM CTAIOTh BAXJIMBUM IHCTPYMEHTOM OTPUMAHHS 3HAHb MPO (HIHAHCOBHIA
MEXaHI3My IHBECTHIIIWHUX TpOIECiB. Y NaHiil cTaTrTi MU OyJeMO pO3TIsaaTH
npobiieMy JEMO3UTHHUX BKIAMIB y PI3HUX BalIOTaX, I1X PU3UKOBAHICTH 1
npUOYTKOBICTb.

Jlero3utu — 1€ BKJIAAM Mij] B1JICOTOK Ha TIEBHHUM NEPi0/1 BIILHUX KOIITIB y
(diHaHCOBI YCTaHOBH OcO0aMH, 3 METOI0 OTpUMaHHA NpuOyTKy. Bim i1HIImMX
aKTHBIB JIEMIO3UTH BIAPIZHSAIOTHCS HU3BKMM PIBHEM PHU3UKY 1 TapaHTOBAHUM
HEBUCOKUM J0xo0J0M. Hamie 3aBgaHHS TOJsATrae y BH3HAUY€HHI KpUTEPIiB 3a
JOTIOMOTOI0, SIKMX MOJKHAa BHUOpAaTH HaWKpally aJbTepHATHUBY 13 MHOXUHU
JETO3UTHUX BKJAMIB. Y cTarrti OyaeMo po3risgaTd KOPOTKOTEPMIHOBI
JIENIO3UTH TEPMIHOM B OJIUH DiK.

Pusuk BHOOpY anbTepHATHB BUHUKAE BHACHIIOK CKIIATHOCTI MPOTHO3Y
KypCy IHIIMX BaJIIOT BIJIHOCHO TpHUBHI. B yMOBaxX €KOHOMIYHOi KpU3H JyXKe
BaroMHUM CTa€ PU3UK OAHKPYTCTBA OAaHKY 1 HE TTOBEPHEHHS KOIITIB BKJIAIHUKY.
[Ile 1HITUM YMHHUKOM PHU3UKY Oyie 1H(IIsIIis.

PosrnsHemMo mMatemaTuuHy iHTEepHpeTaiio AaHoi npobdiaemu. [Ipumyctumo
1HBECTOp TOTOBHMM BKJIACTH TEBHY CyMy S,, y JesKiii BHU3HAu€HId BalrOTI

(Hamami MPUITYCKAEMO, IO 1€ TPUBHS), HA JICTIO3UT CTPOKOM Ha OJUH PIK 1
ouikye orpumatru npuOyTok. OIIP orpumye TakuM 4MHOM 3a7ady MPUNHHATTS
pitens. ITix curyariero TpUAHATTS pimeHs Oymemo posymita {4,B,Y} [1], ne
A={4,,...,4 } — Habip anprepHaTuB (Iporpam AEHO3UTHHUX BKJIAIiB), B — Iie
MHOXXMHA CHUTYyaIlli B €KOHOMIIII JePKaBH, a Y ={yij} — OIHIOIYNN (QYHITIOHAT
(MaTpuL OLIHIOBAJIBHOIO (QyHKUiOHanma), me y, =y(i,j) y:AxB—R. Hame
3aBJIaHHS TOJISTaTUME Y BU3HAYCHH1 HaHO1 b1 BUT1AHUX U1t OIIP nemo3utHux
nporpam A, y pi3Hi BaJIIOTH.

KoxHy anpTepHaTHBY (IEMO3UTHY MpOTpaMy) A, XapaKTepusye: Ha3Ba
OaHKy i HOro JaHi; TMIT BadIOTH; «, — BiJICOTKOBAa CTaBKa Ha JEIO3UT; g(i) —
GyHKIISE HapaxyBaHHs JICTIO3UTY IIpU BHOOPI IIl€i MEMO3UTHOI mporpamu. A
KOXKHIM cuTyauii By € F CTaBUTUMEMO Yy BIANOBIAHICTE: B, — BEKTOP

KOMITOHEHTAMHU SIKOTO € 3HAaY€HHS KypCiB BAIIOT MICIs 3aKiHYCHHS CTPOKY
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JETNO3UTY; A, — BEIMYMHA, K4 BKasy€ piBeHb iHQIALII 3a IEpioJ TPHUBAJIOCTI
. . . n
JCIO3UTY. I'Iepe:a D :P{BJ.JL IIO3HAYMMO HMOBIPHICTH CHUTYyaIlll Bj z D, =1
j=1

Hanami npumyctumo, 1o 11i WMOBIPHOCTI BUSHAYAIOTHCSI €KCTIEPTHUM YHHOM.
Takox BBeIeMO HACTYIIHI MMO3HAYEHHS: x,, — KypC KYMiBJI JIaHO1 BaJTIOTH

BIJIHOCHO TPMBHI Ha MOYATKy POKY, JI€ i- 1HAEKC JEMO3UTHOI MporpamMmu (i = l,n);

f; — 3HAYEHHS BUIIAAKOBOI BEJIMYMHM S NPM BUHMKHEHHI CHTyauii B,;

g@)g; . . . -

X; :W:g(l)fif — I[IHHICTh OJIMHMII BAJIOTHU aJbTEPHATUBU A4, 3a YMOBHU j-O1
j
cUTyalrii.

NmoBipHUN TIpUpICT JOXOJY OJWHHUII BaJIOTH i- 1 IHBECTULIMHOI

IpOrpaMu Np¥ BUHMKHEHHI CUTYyalii B; Oy1eMO 3HaXOAUTH 3a (POPMYJIOH:

_ Pix;—X;

¥y .100%

Xio

1€ ¢, — MOKa3HUK HAJIHHOCTI OaHKY Ui aIbTEepHATUBU 4,, 0< ¢, <1. Lle#
MOKa3HUK MOXe OyTH BUOpaHui KibKkoMa criocodaMmu. Bin Moxe OyTu 30kpema
EKCIIEPTHOIO OI[IHKOI0, a MOXXe OyTH 3HAYEHHSM BU3HAYEHUM 13 pe3yJIbTaTiB
PEUTHHTOBHX CHCTEM OIIHIOBAaHHS MIsUTBHOCTI OaHKIB 3a JIONMOMOTOK OOpaHoi
byHKIIT (B 3a7I€XKHOCTI BiI CHCTEMH), sika O HAOUIBIT 00’ €KTUBHO BimoOpaxkaia
OLIHKM CHCTeMH Ha iHTepsaini (0;1].

Hanmani yci Ham aii OyayTh crnpsiMOBaHI Ha BIAIIYKAHHS HalKpamioi
anbTepHaTuBU. Jly’ke BaXXIMBUM 1 O€33alepeyHrM € MPABWIO TIPO TE, M0 KOJIU
OJlHAa albTepHATHBA 3AJIUIIAETHCA TIPIIOKD JAESIKOI 1HIIOI aJbTEpPHATUBU Y
JOBUTBHOMY 3 MOXJIMBUX CTaHIB HABKOJMIIIHLOTO CEPEJOBHINA, TOIl TaKy
nepiry ajdbTepPHATUBY TMMOTPIOHO BIAKWHYTH, OCKUIBKM BOHA JIOMIHYETHCS
Ipyroro anpTepHaTHBOIO. PerenbHoro anamizy OIIP moTtpeOyioTh nwuie Ti
albTEPHATUBH, 10 HE JOMIHYIOThcs 1HmKUMU [2]. Bubip Haiikpamioi
IbTEPHATHBH TIOJISITA€ y 3aCTOCYBaHHS MeBHOTO kputepito s OIIP 3 nmeBHUM
Koe(illiEHTOM @ CXWIBLHOCTI 1HBECTOpa M0 PHU3HKY. 30KpeMa MOXYTh OYyTH
PO3IIIIHYTI KpUTEpli, Y SAKUX HE BUKOPUCTOBYETHCS HMOBIPHICHUN PO3MOJILIT
MO>KJIMBHX CUTYyaIliil B ekoHoMmiIl. Hanmpukmian:

1)  Kpurepiiit Banpna: K, max mjin Vi (z' =1,nj= ﬁ),

2)  Kpwurepiii KpallHBOTO ONTUMIZMY: K pp; & max max y, (i =1,nj= m),

3)  Kpwurepiit bepuymmi-Jlamnaca: K, < maxiz Vi (i = I,_n;);

m -
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4)  Kpurepiii ['ypBiua (mecumizmy-onTumismy):
Kow & m?x{ﬁmjaxyij +(1- 49)mjjn y,.]} (i = I,_n;j = I,_m),
Kpurepii BuGopy anpTepHaTHUBH, SKIIO BIJIOMUM KMOBIPHICHUIN PO3IO/ILI:
1)  Kpurepiii Baiieca: K, < m_axi PV (i=1m);
i

2)  Kpurepiii baiteca-Cesimxka: K, ¢ < min) p; (m_e}x Vi~ yl.jj (i = I,_n;);
i = ij

3)  Kpurepiii I'epmeepa: K. < maxmin p;y; (i =Ln;j= l,m);
i J ’

4)  Kpwurepiit Xomxkeca-Jlemana:

K, & max{ﬁijyij +(1—0)m_inyij} (i =1,_n;j :I,_m)
i J

j=1
Takum YUHOM MM PO3TJISHYJIU JIeSIKI KpUTepii BUOOPY ajabTepHATUBH (IIPO
Il Ta IIe JesIKi 1HII MOYKHA JoBimaTtucs 3 [3]) y pU3MKOBOMY CEPEAOBHII IS
JaHOi 1HBECTUIIHHOI Mozeni nmoOyJAoBaHOI HAa OCHOBI KOPOTKOTEPMIHOBHUX
JICTIO3HUTIB.
1. Bonowun O. @. Mawenko C. O. Teopin nputinamms piuieHb: HABYANbHUU NOCIOHUK
BIIL] ,, Kuiscokuii ynisepcumem ”’, 2006 cm. 304

2. Kieenv B. P. Mamemamuuni mooeni punkogoi exonomixu K., 2003 cm. 160
3. Kneunep A. C. Ilputinamms piwensv: moodeni i cucmemu Hauanonuu nocibnux

Jloneyvx BUK 2005 cm. 231

KJIACTEPHUI AHAJII3 JEMOT'PA®IYHOI'O CTAHY JIbBIBIIIUHU
I'acwok 1., Boassncbka H.

HaykoBuii kepiBHUMK: K.().-M.H. npodecop Auummun B.I1.

JIbBiBcbKkMi iIHCTUTYT OaHKiBebKOI cipaBu YBC HBY (M.KuiB)

OmHuM 13 METOMIB JOCIIKEHHSI CTaTUCTHYHOI CYKYITHOCTI € METOJ
KJIacTepHOro  aHamizy.  TexHika  KjacTepu3alli  3aCTOCOBYETHCS B
HalpI3HOMAHITHIIMX objactax . TepmiH «kiactepHuidt anam3 (cluster-
3rycTok)» - 3amponoHoBanuii K.TpaiionHom. Y 3aragpbHOMY BHMNAAKy METOIU
KJIACTEPHOTO aHalli3y PO3B’SI3yIOTh 3a/1adyy ONTUMAJIBHOTO TMOJUTY MOYaTKOBOI
CTATUCTUYHOI CYKYITHOCTI Ha MIAMHOXWHH (KJIaCTEpPH) 3TiAHO 3 BUOPAHUM
KpUTEPIEM SIKOCTI [2].

Cepen MeTOIIB KJIACTEPHOTO aHaJi3y Halyacriiie 3aCTOCOBYIOTh
arJioMepaTUBHI METOAM — TIOCHIOBHE OO0 ’€qHAHHA JBOX HAWOIMKIMX
kiactepiB. [loyaTkoBO BBaKarOTh, 10 KOXKHA OJUHUIIS CYKYITHOCTI CTAHOBHTH
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okpemuii kmactep. [HdopmariiftHOI 0a30(0 KIACTEPHOI MPOIEIAYPH CIYTYyE
MaTpUIsl BIICTaHEW MIDK KJIacTepaMH, pO3MIp SKOI MPU KOXKHOMY KpOIi
00’€/THaHHS KJIACTEPIB TMOHWKYETHCA Ha OJWHUINO. PO3risiHEeMO JeTalbHille
nporeaypy o0y 10BU MaTPHUIll BiJICTAHEH.

Hexaii koxHa OJMHHUIISI CYKYIMHOCTI XapaKTEPHU3YEThCS BEKTOpaMU
Xi(i=1,2,...... n) 3 m koopauHatamu (o3Hakamu): Xi (Xii, Xi,....Xim). Bigcrans
MK OJMHULSAMHM CYKYIHOCTI B M-BUMIPHOMY HIPOCTOpI O3HAK Oyaemo
00YHCITIOBATH 32 TTPABUIIOM €BKJI1JIOBO1 BiJICTAHI:

dij = \j‘z ?"_, (X — X};}E , 1e 1 — o3Haka, k — KiJIbKICTh O3HAaK.

CyKkynHICTh €BKJIJIOBUX BiJICTaHEH yTBoproe MmaTpuio m x m. Ilicus
noOy/IoBM MAaTPUIll BIACTaHEH MIK OJMHUISIMH CYKYIHOCTI 31HCHIOIOTH
00’eHaHHS BHUXIJHUX KJIACTEPIB, K MPaBUJIO, 3a MPABUJIOM « HAHOJIMKYOTO
cycima». HaitOmmkul kjmacTepu — 1€ KJIacTepH, SKUM BIJINOBiAa€ MiHIMAJIbHUM
€JIEMEHT y MaTpPHIIi BiJICTaHEH.

[Tin wac ¢opMyBaHHS KIacTepiB MOXKHA 3aCTOCOBYBATH OOMEKEHHS,
3MICT SIKUX TIOJISITAa€ Yy 3aJaHHI MaKCUMajlbHO MOXJIMBUX BIACTaHEH MIX
eJIeMEeHTaMH KiacTepa. EnemMeHTH, siki He BiJIMOBIJAIOTh TAKUM OOMEKEHHSIM,
Tpeba 3apaxoByBaTH A0 pi3zHUX KiacTepis[l, ¢.266-279].

B mamiif poGoTi MeTOA KIACTEPHOrO aHali3y BUKOPHCTAHO IIOJI0
Kiactepusailii padoHiB JIbBIBIIMHM 3a TaKUMU O3HAKaMU: YHUCEJILHICTh
HaceneHHs (Xi), KUIBKICTh HapopKeHHX (X2), KUIBKICTh momepiux (X3),
KUTBKICTh 3apeECTPOBAHMX NUTIO0IB (X4), KITBKICTh 3aPEECTPOBAHUX PO3ITYYCHD
(Xs). Hanmi B3sati 3a 2009 pik, ame ainsg po3paxyHKiB OepeMo HOpMai3oBaHi
MOKa3HUKHU (Tadi. 1).

Tabnuys 1
HopmanizoBani moka3zHuku paitoHiB JIbBIBCbKOT 00JI.
YucenbHICTh K-cTp K-cTp K-cTp K-cTp Canbo mirparii
HACeJICHHS |HApPOJDKCHHU | IOMEPIH | MUTIO0IB | pO3JydYeHb
X X

BponiBcbkuii -0,416 -0,419 -0,532 -0,328 -0,063 -0,025
Bychbkuii -1,040 -0,874 -0,972 -0,886 -0,063 0,190
T'opomonbKuit -0,032 -0,095 0,439 -0,210 -0,347 1,012
Jporoouibkuit 0,169 0,065 0,423 -0,283 -0,286 0,856
KunauiBCchKUM 0,086 -0,409 1,027 -0,040 0,059 -0,515
JKoBkiBChKMIA 1,699 1,779 1,491 1,592 0,769 2,050
30/104iBCHKUI -0,002 -0,180 0,244 0,347 0,242 -1,455
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IIpooosoicenns mabauyi 1

YucenbHICTh K-c1p K-cTb K-c1b K-cTb Canpao mirparii
HaceJIeHHs HApO/DKEHUX | MOMEpPIUX HUTI001B po3ny4eHb

Kawm’sinka -By3bkuit -0,560 -0,522 -0,742 -0,486 -0,185 -0,358
MukojaiBCbKui -0,302 -0,246 -0,937 -0,132 -0,205 -0,535
Mocrucbkuit -0,564 -0,434 -0,824 -0,571 -0,733 -0,202
[epemunuisHCHKHN -1,288 -1,301 -0,999 -1,285 -1,362 -0,182
[lycromuriBchkuit 1,804 1,678 1,607 1,160 2,414 1,639
PanexiBcbkuit -0,935 -0,877 -0,949 -1,069 -0,286 -0,300
Cambipcpkuit -0,019 -0,105 0,189 -0,020 -0,510 -0,123
CKOJiBChKHi -1,018 -0,651 -1,264 -0,813 -0,814 0,386
COKaJIbChKU 1,028 0,827 1,487 0,956 1,683 -1,396
Crapocam0ipcbKuit 0,352 0,096 0,489 0,262 -0,205 0,601
CrpuiichKuiA -0,368 -0,563 -0,516 -0,296 -0,408 0,895
TypxiBChKHIA -0,874 -0,456 -1,069 -0,774 -1,545 -1,925
SIBopiBchKuit 2,279 2,689 1,409 2,877 1,846 -0,613

Lorcepeno. Cknadeno sa mamepianamu 10106no20 ynpasninnsa cmamucmuku y JIvbeigcoKill

061./3]

3MIMCHUBIIM KJIACTEPU3AIlII0 3a MPUHIUIIOM HAWOMMKYMX CYCITIB, MH
oTpumaemMo naenaporpamy (Puc. 1).
Tree Diagram for 20 Cases

Single Linkage
Euclidean distances
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Amnani3 300pakeHoi AeHIporpaMu MoKa3ye, o Bei pailonn JIbBIBIIMHY 32
JOCITIKYBaHUMHU 03HAKaMH MOJKHA TTOIUIATH Ha 2 KJIaCTEepH:

1) [TyctomutiBchkuii, Cokanbcbkuil, JKOBKIBChKUM, , SIBOpIBCHKHIA,
[Tepemunnsucekuii, TypkiBcbkuid, ['opogonpkuii, CamOipchkuid, 30J1091BCHKHM,
Kunauicekuit, J[poroburpkuii , CtapocamOipChbKuil paiioHu;

2) Bbycekuii, CxomniBcbkuii, PanexiBcbkuii, Moctucbkuii, Kam’ssaka —
bysbkuit, bpoaiBcbkuii, Ctpuiichkuii, MukosaiBCbkuil pailoHu;

[Ipo omHOpPIMHICTH APYroro KjacTepa CBiAYaTh Koe]illieHTH Bapiaiii
Vx(%), uncnoBe 3HaueHHs a5 o3HaK Xi, X2, X3, X4, Xs € meHmumu 3a 33%.
[Iogo mepmioro kiacrepa, TO palioHW OAHOPITHI 32 MOKa3HUKAMH YUCEITHHOCTI
HACEeJICHHsI Ta KUTbKOCTI momMepinx oci0 (Tads.3).

Tabnuys 3
Koedimientn Bapiarii, y %
Homep Vxl1 Vx2 Vx3 Vx4 Vx5
KJacrepa
1 29.37 33.89 20.70 37.74 43.81
2 11.67 9.13 15.09 14.06 11.78

BucnoBku. Ha ocHOBI Ki1acTepHOro aHami3y paiioHu JIbBIBChKOi 00J1acTi
Oynu 3rpynoBani B 2 kiactepu. OmHOpinHICTh Kiactepa Ne2 migTBepauiacs
koedimienTamu Bapiamii. Takuii BHI CTaTUCTUYHOTO aHaNi3y JO3BOJISE
JOCIIKYBaTH MapamMeTpu COIalbHO-€KOHOMIYHUX OO’€KTIB 1 MpOIIECiB, a
TaKOX CTYIHb 1X JI1JIOBOi aKTUBHOCTI.
1. I'apxasuu B.K., Aposa B.B. Mamemamuuna
K.:Ilpoghecionan, 2004. — 378c.,
2. ®ewyx P.B. Exonomixo-mamemamuune mooentosanus: Haeu.nocio. — JI.:Axcyp,
2010. - 338c.;
3. Tonoene ynpaeninna cmamucmuxku y Jlvsiscokiti o6a.[Enexmponnuii pecypcj.-
Peosicum oocmyny: http://www.stat.lviv.ua/

cmamucmuxka: Haeu.nocio.-

3ACTOCYBAHHS HOPMATUBHO - IHAEKCHOI MOJIEJII
JJIAA OOIHKHU CYKYIIHOT'O PU3BUKY BAHKY
J3a1eBUY AJIbOHA
HaykoBuii kepiBHUK:K.().-M.H., 1oueHT ['agenbka C.B.
XapkiBcbkuil iHCTHTYT 0aHKiBCcbKOI cipaBu YBC HBY (M.KuiB)

[TIpoGnema 3abe3nedeHHs (iHAHCOBOi CTIMKOCTI OaHKIB € 0OCOOJMBO

aKTyaJbHOIO B CY4YaCHMX yMOBax. | TOMy o0COOJIMBOi yBaru 3acilyroBye€
npoOJjieMa yINpaBliHHSA pU3MKaMH. HaWBaxIWBIIUN 1 HaMCKIATHIMIANA eTar
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poIieCy yIpaBiaiHHS OaHKIBCBKUMHU PU3MKAMU — II€ KUIBKICHE OIIHIOBAHHS iX
BETUYUHU. BiJl TOro, HACKUIbKM YCHIITHO BUKOHYETHCS LEH MPOIIEC, 3aJIEKUTh
CTIAKICTh 0AHKIBCHKOI YCTaHOBH.

Mertor nociimKeHHsT € OOIPYHTYBaHHS 3aCTOCYBaHHS MOJIEINI OIlIHKHU
CYKyIHOTO pHU3HMKYy OaHKy Ha OCHOBI HOPMATHBHO — I1HJEKCHOI MOJeii.
[Tpu3HaueHHs i€l MOEI TPYHTYETHCS Ha TOMY, 00 KOHTPOIIOBATUA TUHAMIKY
MOKA3HUKIB PU3UKOBOCTI Ta KOHTPOJIIOBATH 3MIHY HANPSIMKY PU3MKY IJISI TOTO,
100 JOCSTTH ITOCTABJIEHUX I(IJIEH.

CroyaTKky BHU3HAYA€THCS CUCTEMa IMOKAa3HUKIB, II0 BUKOPHCTOBYIOTHCS
JUIS PO3PaxyHKY BKIIOUEHUX JO MOJAETl KOEPIIEHTIB OIIHKH CYKYITHOTO
0aHKIBCHKOTO pu3MKy. Takumu mokazHukamu OynyTh: K - kamitan O6aHky; A -
3arajibHi akTUBH; Ar— aKTHBH, 3BaXKEHI 3a PU3UKOM; AB — BHCOKOJIIKBIJIHI
aktuBu, Kn — kpemutHuii mnoprtdens Oanky; RZ — pe3epB Ha MOKPUTTS
KpeauTHUX pu3uKiB; [IP — moTouH1 paxyHKH.

Jlnis apyromy erami BU3HAYArOThCS aHATITHYHI KOe(ILI€EHTH PU3UKOBOCTI
O0aHKy Ta CIIBBIJHOIICHHS MK TeMIaMmu iX 3poctaHHs. [{lumu koedimieHTamu
OyIyTh: JOCTATHICTh KaIliTally, MHTTEBA JIKBIJHICTb, MYJIbTUILIIKATOP
KamirTany, KoeilieHT PU3UKY KPEAUTHOTO MOPTQEto, MMTOMA Bara KpeJUTHOTO
noptdento B 3aradbHUX aKTHBAaX, MATOMA Bara BUCOKOJIKBITHUX AaKTHUBIB B
3arajqbHUX aKTHBaX.

Ha ocHOBI mpiopuTeTiB MOA0 TEMIIIB 3POCTaHHS OJHUX ITOKA3HMKIB
CTOCOBHO 1HIIMX TOOYJAyeEMO MAaTpPUII0 HOPMATUBHUX CIHIBBIIHOIICHH MIX
NOKa3HUKaMHU PU3UKOBOCTI.

Ta6murs 1.
Martpulisi HOpMaTUBHUX CITIBBITHOIIEHb MK MOKa3HUKAMU PU3UKOBOCTI

[Toka3zHukmu K Ar AB A I1P RZ KII
K 0 1 0 1 0 1 1
Ar -1 0 0 0 0 0 0
AB 0 0 0 1 1 1 1
A -1 0 -1 0 0 1 1
ITP 0 0 -1 0 0 0 0
RZ -1 0 -1 -1 0 0 -1
KII -1 0 -1 -1 0 1 0

dopMaabHO MaTPHIF0 HOPMATHBHHMX CITIBBITHOIICHb 3a TEMIIAaMHU
3pOCTaHHS KOE(IIIEHTIB, BKIIOYEHUX JO MOJENI, MOXHa OMHCAaTH Tak: aij —
CJIEMEHT MaTpulll mpedepeHIlii, Mo 3HaXOAUTLCA HA MEPETHHI i-TO psAIKa Ta j-
ro CTOBMYHMKA; aij = 1, AKIIO - TOKA3HUK MMOBHHEH3POCTATH IIBUIIC, HIXK j-I;
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aij = -1, Sk 1-i MOKAa3HUK MOBUWHEH 3pOCTATH MOBLUIBHINIE, HIX j-i; aij = 0,
SKIII0 HOPMATUBHE CHIBBIIHOUIEHHS MIX i-M Ta j-M MMOKa3HUKAMH HEBU3HAYEHO.

Martpuiisi HOpMAaTUBHHUX CHIBBIAHOIICHh HEOOXiJAHA MJIsI TOPIBHSHHS
CTAJIOHHUX 3HaY€Hb HOPMATUBHUX CHIBBIIHOIICHbH 13 PAKTUYHUMU 3HAUCHHSIMH,
OTPMMaHUMH Yy pe3yJbTaTl pO3paxyHKIB Ha 0a3l peaJibHUX JaHUX JiSIBHOCTI
0aHKIBCHKOI CHCTeMHU. [l LIbOrO CKOPUCTAEMOCS TOKa3HUKAMHU AisUTBHOCTI
6anky A 3a 2006, 2007, 2008, 2009 pokw.

Hanmani  Oynyerbest matpuilss  (akTUYHUX — CHIBBIJHOIICHL  TEMIIIB
3pOCTaHHSl TOKAa3HUKIB, KOTPl XapaKTEepU3yIOTh CYKYMHHH pHU3UK OaHKY.
Hactynuuii eran — mnoOyaoBa Matpuill 30iriB €TaJOHHUX Ta (aKTUIHHX
CHIBBIAHOIIEHb TMOKa3HUKIB. AJITOPUTM ii MOOYJOBU TaKui: Sij — €JIEMEHT
MaTpulll HOPMAaTUBHUX CHIBBIIHOIICHb, SIKMM 3HAXOJWTHCA Ha TMEPETHHI 1-TO
psaKa Ta j-ro CTOBMYHWKA; fij — edeMeHT maTpuill (PaKTUYHUX CIIBBIAHOIIEHB,
SKUN 3HAXOJUTHCA HA TIEPETHUHI 1-T0 PsAKa Ta J-TO CTOBMYUKA; dij — eJeMeHT
MaTpHIli 30iriB, sSIKUH 3HAXOUTKLCS HA TIEPETHHI 1-TO PsiKa Taj-ro cToBmMUnKa;dij
= 1 sxo sij = 1 omHouacHo 13 f1j>0; un sikmio sij = —1 oxgHouacHo 13 f1j<0; dij =
0 y BCiX IHIIMX BUMAIKAX.

Ha ocHoBi maTpuils 30iriB HOPMATHUBHUX CITIBBIHOIIEHD Ta (DAKTUIHUX
CYKYITHOTO OaHKIBCHKOTO PH3UKY OIUHIOETHCS CyKymHHU pu3uk 6anky (W) 3a
Takow (HopMyIIoI0:

W o = — — = = 0,27

W o = = = = = 0,36

Y Mopaeni AMHAMIYHOTO HOpPMATHBY HaOMMKEHHS Koedimienta W 10
OJIMHUIIl CBITYUTH MPO TE€, IO peaJbHUM PO3BUTOK CHUTyallli BIJIMOBIIAE
171eanbHOMY, TOOTO (DaKTHUHUN TEMIT 3pOCTAaHHS MOKA3HUKIB HAOIMKAETHCS 10
HOpMaTUBHOTO. TOOTO, MM MOXXEMO CTBEpP/KYBaTH, II0 B CyYaHHX yMOBaX
(GakTUUHUKA TeMN 3pOCTaHHS TIOKa3HMKIB HE MoO)Ke HalOmwxkarcs g0
HOPMATHUBHOTO. SIK BUCHOBOK MO>KHA CKa3aTd MPO Te, 0 KOMIUIEKCHA OI[IHKa
PHU3HUKOBOCT1 0aHKY A CBIIYWTH MPO MOTIPIIEHHS HOTO CTaHy 3 MOTJISITY PU3HUKY.

TakuM dYWHOM, Ha IMJACTaBI MPOBEASCHUX JOCIIDKCHh MOXKHA
CTBEP/KYBaTH, MO AWHAMIYHUN HOPMATHB € YHIBEPCAIHHUM IHCTPYMEHTOM
KOMILJIEKCHOI OI[IHKH CYKYITHOT'O CTYIE€HS PU3MKOBOCTI OaHKY, SIKHI Ja€ 3MOTry
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HE JIMIIIE aHaTi3yBaTH CTYIIHb HOT0 PU3UKOBOCTI, a U mepeadadaT moJalbIIuit
PO3BHUTOK CHUTYaIi.
1. Ilpumocmxa JI1.O. Vnpasninus daunxiscoxumu pusuxamu / J1.O. Ipumocmka, I1.M.
Yo, I'.T.Kapuesa. — K.: KHEY, 2007. — 600 c.
2. Ilpumocmxka JI., Jluceniox O. Cykynnuti puzux OAHKY. MemoOuKa OYiHKU HA OCHOBI
HopmamusHo — inoekcroi mooeni / JI. [Ipumocmka, O. Jluceniok // Bichux HBY. —
2008. - Ne5. — C.34-38.
3. Llseyv H.P. Pusuxu 6anKiBCbKUX YCMAHOB. NPoOaeMU U3HAYEHHS MA YNPAGIIHHA /
H.P. lllseyw // Pecionanvna exonomika. — 2008. - No4. — C.97-10

BU3HAUYEHHS IOKA3ZHUKA CKOPETOBAHOI HA PU3UK
PEHTABEJIbBHOCTI KATIITAJIY BAHKY PO3PAXOBAHOI HA
OCHOBI MOJIEJII RAROC
KoBanbuyk Ouiekcanap, acmipant
HaykoBuii kepiBHHK: 1.¢.H., npo¢ecop bamusuun I'.1.
JIbBiBCbKA KOMepLiiiHA aKkaaeMist

JisanbHICT, OaHKIB 3aBXKIU OINOCEPEIKOBaHA 1CHYBAHHSIM PI3HOTO POy
PU3UKIB, IO CYNPOBO/KYIOTH BEIEHHS OaHKIBCBKOTO OI3HECY 1 MOXKYTh
NPU3BECTU JI0 TOHECEHHs MNeBHUX (iHaHCcOBUX BTpar. [IpoTe NpHUCYTHICTH
pU3HKY B po0OOTI OaHKY HE TUIbKH 3yMOBJIEHa HOTro (hYHKIIIOHYBaHHsIM. Jlyxke
yacTo OaHKM CBIJJOMO HapaXKkaroTh cede Ha J0JaTKOBUN PHU3UK, 3 METOI0
OTpUMaHHS OUTBIIOT BUTOAW. BWHHWKae TMTAHHA 100 BU3HAYCHHSA
e(eKTUBHOCTI poOOTH (DIHAHCOBOI yCTAaHOBM AAHOTO THUIY, MISUIBHICTH SIKOL
30CepeKeHa Yy PHU3UKOBOMY CEpPEOBHUII, 1[0 3a0€3MeYuTh MOKIUBICTh
BJIaCHUKAM OaHKy Ta KEpyHUOMy amapary nodauutu ePeKT BiJ MPUAHATTS
J0JIaTKOBUX PU3HKIB.

[Tokxa3nuk penrabenbHOCTI OaHkiBcbkoro kamitany ROE, mo € onnum 3
MOKA3HUKIB TPUOYTKOBOCTI OaHKy, HE Jla€ 3MOry II€ 3pOOUTH, OCKUIBKH
BpaxoBy€ JIMIIE KIHIEBUH (pIHAHCOBUH pe3ynbTaT poOOTH OaHKIBCHKOI
YCTAaHOBM Yy BUIJISI/II BiJJlayi Ha BJIACHUM KariTal, HE PO3KPUBAIOYHU TPU [ILOMY
ICHYyIOYMH piBeHb PU3UKY BEICHHS OAaHKIBCHKOTO Oi3Hecy. Y 3B’S3Ky 3 UM
BUHUKA€E HEOOXIAHICTh y 3aCTOCYBAHHI TaKOTO MOKAa3HHKA PE3yJbTATHBHOCTI
pobotn OaHKy, SKuUi OM BpaxoOBYBaB B3a€MO3B’SI30K MK MNPUUHATHUM JIJIs
O0aHKy pIBHEM pH3UKY Ta BEIWYMHOIO OTpUMaHOro mpuOyTky. Kpim Ttoro
BOXJIMBUM € TMIPOLIEC PO3MOJULY KamiTaldy cepel CTPYKTYPHHX MiIpO3IiiIiB
O0aHKy TaKUM YMHOM, 100 MIPO31IH, K1 311MCHIOIOTh Orepallii 3 miaBUIIEHUM
pIBHEM PHU3UKY OTpUMAJId OUIbIIIE KamiTaldy Ha MOKPUTTS HenependauyyBaHUX
BTpaT, 3a0e3meuyroun Mpu LbOMY BHUIIMK piBeHb NOXiAHOCTI. Came 3aBIsSKH
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ONTHMAJIBHOMY MEXaHI3My pPO3MOJUTY KamiTaldy, AOCATA€TbCA €(PEeKTHUBHICTH
(YHKLIOHYBaHHS BCIET CUCTEMU PUBHK-MEHEIKMEHTY B OAHKY, 110 MOKJIMKaHA
3axuiiaTH OaHK BIJ MPOSIBY PI3HOTO POJY 3arpo3 MOro (PyHKIIOHYBaHHIO Ta
3M1MCHEHHIO 0aHKIBCHKOI JISJILHOCTI Y Pe3yibTaTl pealti3allii MeBHUX PU3HKIB.
TakuMm MOKa3HUKOM, IIO J1a€ 3MOTY 1€ 3pOOMTH € MOKa3HUK CKOPEroBaHOi Ha
pusuk peHTabenbHOCT Kamitany (Risk-adjusted return on capital - RAROC) [1,
c. 151; 2].

OCHOBHOIO METOIO JAHOTO JOCHIIKEHHS € PO3poOKa MOJEIl PO3PAXyHKY
MOKa3HUKA PEHTA0ETBHOCTI KamiTaly OaHKIBCBKMX YCTaHOB 3 ypaxyBaHHAM
pHU3UKiB Ha OCHOBI BUkopucTtanus mozaeni RAROC.

CxemMaTHuHO MOJZETh PO3PAaxXyHKY TMOKAa3HHUKAa CKOPETOBAaHOI Ha PHU3HK
peHTa0eNbHOCTI KamiTaly IpeacTaBiIeHo Ha puc. 1.

Bbank nanux: reHeparis iHpopManiiHIX MOTOKIB
\l IO 3/1IHCHIOBAHUX OIEPAIlisTX

dinancosa u

CHCTEMa: TOJI0OBHA
0aHKIBCbKA KHHUIa
(bamanc); mani
YIpaBIiHCHKOTO

Bunu pusuky, 1o BKIIOYEHi 10 MOJIENi

J U

(—
—

00miky (moxomau, . > y .

BUTPATH, < e E E " E =

PO3paxyHOK 22 z E = E o 5 2 é
nprOYTKOBOCTI); = o 5 = = o = 5 & =2 2
JaHi TOPrOBEIBHHUX 25 & g 22 5 % 53 5.8 %

cUCTEM 5 E g2 2 é-’; E\E S 221
(xa3HayeiChKUX, 2 5 > E o8 % § 5 E
IHBECTHIIIHHIUX); & =) % 7 = AE
CHCTEMH aHalli3y

JaHUX Ta ﬂ ﬂ ﬂ ﬂ

CynpoBOIy

KpEIWTIiB

Po3moin eKoOHOMIYHOTO KarmiTamy

)

: Kanpkymsmis nokazauka RAROC

Puc.1. Mojens po3paxyHKy MOKa3HHKA CKOPETOBAHOI Ha PU3UK PEHTA0EIHHOCTI
KarmiTainy.

MatemMaTuyHO PO3paXyHOK CKOPETOBaHOI Ha PHU3UK PEHTAOETBHOCTI
Kamitany 0aHKy MpeAcTaBiIeHa Yy BUIIISAI HACTYITHOT (hOpMYJIH:
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N-risks
ZENR (ELyp +ELoy + ELop +( Y EL, +...+ ELy ,))
RAROC = R : (11)
ECyy + ECoy + ECpp +( D EL +..+ ECyy )

i=1

ne  ENR (expected net revenue) — 4ucThil NMPUOYTOK, OOUMCICHUHN 3
ypaxyBaHHSM BUTpaT HAa YaCTKOBE XE€KYyBaHHS PHUHKOBOTO 1 KpPEIUTHOTO
PU3MKIB OTPUMAHUW Yy PO3pi3l HANPSMKIB BEICHHsS Oi3HECY, NPOIYKTIB,
CTPYKTYPHUX MIAPO3/1TIB OaHKY;

ELygr, ELcr, ELor — cyMa O4iKyBaHUX 30WMTKIB y pe3ysbTaTi peasizarii
PUHKOBOTO, KPEIUTHOTO 1 OTEPAI[iIfHOTO PU3UKIB OaHKY;

i =1,...,N risks — 1HIIIl KUTBKICHO BUMIPIOBaH1 BUJAM OAHKIBCHKUX PU3HUKIB;

EL y s — CcyMa O4YIKyBaHHUX 30MTKIB y pe3yJbTaTi peaizaliii 1HIIUX
KUTbKICHO BUMIPIOBAaHUX BUJIIB PU3UKY;

ECyr, ECcr, ECor — BeIWYMHAa €KOHOMIYHOTO KamiTaly, 10
PO3paxoBYETHCS BIJIMOBIIHO /JII PUHKOBOTO, KPEIUTHOTO Ta OIepaniiHOro
BU/IIB PU3HKY;

ECy ks — BEIIMUYMHA EKOHOMIYHOTO KamiTadl Ha MOKPUTTSA IHIIHUX
KUIBKICHO BUMIPIOBAHUX BUJIIB PU3HUKY.

Bumnavyenns nokazanka RAROC mnepenbavyae TeBHY MOCHITOBHICTh
o0YHuCIeHb BUXOASYM 3 JOCTOBIPHOI Ta YNOPSAKOBAHOI 0a3W JlaHUX.
HekopekTHa ieHTH}IKALS Ta PO3MOALT BUTPAT 1 JOXOAIB MOXYTh MPU3BECTH
70 TIOMHJIKOBOi OIIIHKH, IO 3yMOBHUTH BTpPATy MOKA3HUKOM CBO€I I[IHHOCTI.
SAxmo npuOyTOK Ha EKOHOMIYHMW KamiTajl MEepeBUINYE BapTICTh KamiTalry
0aHKy, TO TpPH ILOMY CTBOPIOETHhCS JIOJATKOBA BapTICTh, B IHIIOMY pasi
BapTiCTh OaHKY (200 akIlioOHEpHa BapTICTh) B IIJIOMY 3HUXKYEThCS [3, c. 64].

[IpakTnune BukopuctanHsi nokasHuka RAROC, 3a0e3meunTh BU3HAUCHHS
ONTHMAJIPHOI BEIMYWHU Ta CTPYKTYPH BJIACHOTO KaIliTaay OaHKY, BPaXOBYHOYH
ICHYIOYMH pIBEHb PHU3HMKIB 1 PO3MIp OTPUMAHUX JIOXOJIIB JIA 3/1HCHEHHS
nporecy posnoniny kamitany. Po3spaxoByroum mokasHuk RAROC y mexax
PI3HUX HaIpsSIMKIB BeIECHHS OaHKIBCHKOTO Oi3HECy, Y po3pi3l CTPYKTypHHX
HiAPO3/UTiB, TPOAYKTIB, KIIE€HTIB, MEHEUKMEHT OaHKY Ma€ 3MOTY 371HCHIOBATH
NOPIBHSHHSA 1[0J10 €()EKTUBHOCTI MPOBEIEHHSI 0aHKIBCHKUX ONEpalliii, HaJlaHHS
pI3HOMaHITHUX (DIHAHCOBUX MOCIYT, BUBHAYATH OCHOBHI MPIOPUTETH peanizarii
I[IHOBOT TOJITUKA Ta TOJITUKA TPOJaxy OaHKIBCHBKUX IMPOAYKTIB 3 METOIO

NPUUHATTS €(EeKTUBHUX YIPABIIHCHKUX PIlIEHb B yMOBaX PU3HKOBOCTI.
1. Kosanvuyk O.B. Po3paxyHoxk nokasHuka peHmadenbHOCmi OAHKIECLKUX YCMAHO8 13
spaxysanuam pusuxie [Texcm] / O.B. Kosanvuyk // 30ipnux nayxoeux npays THEY
«Exonomiunuii ananizy. — 2010. — Bunyck 7. — C. 151-155.
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2. Duyuxnonedus ¢unancogoeo puck-meneddrcmenma [Texcm] / Iloo ped. A.A.
Jlobanosa u A.B. Yyeynosa. — M: Anenuna nabauwep, 2003. — 786 c.

3. Vnpaeninua 6anxiscokumu puzuxkamu [Texcm]: wuaey. nocio. / 3a peo. JIO.
Ipumocmxu. — K.: KHEY, 2007. — 600 c.

MOJIEJII CTOXACTHYHUX KOMYHIKAIIIMHUX CUCTEM
PeBa (BoaiBenaep) Oxkcana
HaykoBuii kepiBHHUK:K.(i3.-MaT.H., 1oueHT Kinam Opect MuxaiioBu4
JIbBiBChbKHII HalliOHAJAbHMH YHiBepcuTeT iMeHi IBana ®panka

[Tpumyctumo, 1o podoTa KOMyHIKaIIMHOI CHCTEMH TOJISTae B TIEpeMileH1
YaCTUHOK (30KpeMa 11e MOXe OyTH MepeMillleHHs KOITiB, nuB. [1],[2]) 13 n rpyn
3 MOYaTKOBOTO CTaHy (BUX1M) B M TPy KiHIIeBOro ctany (mpudyrts). [ToOymgosa

MOJIeJIl BU3HAYA€ MPOMDKHI CTaHW, TOOTO MOTOKHU Xjod =Loym; j=1,..m 13

IYHKTIB BUXOAY B IyHKTH NMPHOYTTs. MOMKIMBICTS BU3HAYEHHS X; 3aJICKHUTH

BIJl HAsIBHOI 1H(OpMaLli — 03HAKa, 32 AKOK MU MOXKEMO KJIacu(]iKyBaTh MOJEIII.
HNmogipHicHa cxema. BBakaemo, mo I KOXKHOI Iapu (i, J ) 3B’SI30K

€IUHUNA 1 JJI1 HBOTO BiJloMa XapakTepucTuka H . BBakaeTbcd, mo B

CTOXACTHYHIN CHUCTEMI KO)KHA YaCTHHKA «BUIAJKOBO» BUOHMpaEe mapy «BUXIT —
npulyTTss».  bararopaszoBe  MOBTOpeHHS  BHOOPY  IHTEpPIPETYEMO  SK
eKCIIEpUMEHTH HaJ BHUIMAJKOBOK BEIMYMHOW H , B KOXKHOMY 3 SKHUX

peaiizyerbest fesike il 3HaueHHs h = H;, Ipu 90My iCHY€ HMOBIPHICTb KOXKHOI

peamizanii v;. OTKe, icHye QyHKUis posmoxity f (h) BUManKOBOI BeTHUHHH

H.

[TpumycTuMo, 110 MaEMO CUCTEMY, B SIKI IEpeMIIaeThcsi N 4aCTUHOK, IpU
YoMy B KOXKHIM peanizaliii IpOMIKHOTO CTaHy LI YACTMHKH PO3MIMIAIOTHCS B
mn KOMYHIKAI[iAX 3 WMOBIPHOCTAMH V;, YTBOPIOIOYH IIPU LBOMY MAaTPHIIO
IOTOKIB X :{xi].}. NmoBipHICTh peam3arii Matpuil X :{xi].} €

N! X
p(X)=—=—T]]v" (D
Hx..! ;
it
i
V..
Makcumizyemo GyHKIiroP(X)=1n p(X) = Z X;; In-~+C. (2)

ij Xij

Kaacudgikauis cucrem. Beenemo knacudikamiro iHpopmartii mo 3aganum
TPHOM TPYIIaM.
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1. Biocymmuicme ingpopmayii. JIns TMyHKTIB BUXOIl 1 MYHKTIB HpUOYTTA
BificyTHI oOMexeHHs. Anpiopruii posmomin f(k) — uesizomuii. MmosipricTh

nosiBM  Oyab-sikoi peamizamii  H i BUIMAJKOBOI BEJIMYMHH H € TaKOIO

1 :
v; =—— =const . llpu uboMy QyHKis (2) HaOyBae BUILY
mn

Q)(X)z—inj Inx; +C, . 3)
i
2. Bioome cepeone 3HauenHs OesKux xapakmepucmux enemenmis. Jlns

. . q . .
IIyHKTIB BUXOJYy BIJIOMa XapaKTEPHUCTHUKA L j,Jj=1..n 1 cepenHe 3HAYECHHS.

[Tpu makcumizariii (2) moTpiOHO BpaxOByBaTH OOMEKECHHS
1
—> ' H,x; =H, (4)
N p y=—y P

3HaueHH v; = const , 0 NPU3BOJUTH JIO MakcumMizaii (3).

3. Bioomo po3nodin. JIns KOXKHOTO MYHKTY BUXOAY BijioMa g’ —
WMOBIPHICTh BUXO/ly YACTMHKH 3 IbOTO MyHKTY. Matpuus noTokis X
3aJI0BOJIbHSIE PIBHSIHHS

le.j =0, j=l,..n, (8)

ne Q; =Ng; 3aganHuii «00’e€M» BUXOAY B YacTWUHKaX. JUIs MyHKTIB MPHOYTTS

BPaxOBYEMO OOMEKEHHS
inj =P, j=1L..n, (10)
J

P, — «06’em» IpuOyTTS.

1

IcHYrOTL KOMyHiKaIli}l i3 peanizauii xapakrepuctuk ; 3 TouHicTio 10 Vi

cmiBmagaTh. Po310’emo Bick h Mix minHl.j 1 male.j Ha | BiApi3KiB
ij ij

TOBXHHOWO V.

[lpunmyctumo, mo Bubip KOXKHOI KOMyHiKalii B cepexuHi  BiApizka V,
piBHOMMOBIpHUH. [llykana HMOBIpHICTE BHOOPY OAHOI KOMYHIKAIii B IIbOMY
BUTIAJIKY Oy1ie

y

Fy
v..=N— npu Hl.jer. (11)

Mk
ne F, - ampiopHa HMOBIPHICT BHOOpPY Tpylnu KOMYHIKami 3

XapakTepucTukamu H; eV, .

255



Ilpukaaagm wMopened i Ppo3p’si30K  BiamoBigHuX 3axa4d. Mogens
CTOXaCTHYHOI KOMYHIKAIlIMHOT CHCTEeMH MOKHA OIMCATH TPIHKO0 {afy} .
BpaxyBanuss amnpiopHoi iHbopmarii (opmanbHO 3BOAUTH  3aJauy
BU3HAYCHHS {X;} /10 IMOIIYKy YMOBHOTO €KCTpeMyMy (2) mpu 30epiraHHs
oOMeXeHb Z X, = N, X, 2 0 1 KO)XHIMA MOJIe1 BIAIOBIAAE CBOS 3a1aya.
i
Ilpuxnao. B monem {123} He mae iHdopMallii Mpo Po3MOAl MOTOKIB 1O

KOMYHiKaHiHM; 3a/laHa CCPCAHA BCIIMIYHNHA XapaKTCPUCTHUKHU BUTOKIB sz , 3a1aHo

po3noain nmo ButokaM F.. BinmosigHo, Moxeni {123} BiamoBigae HacTyNHA
3aJa4a:

3HaUTH X, AKI 3aJ0BOJIBHAIOTH

max(—z x; Inx;; )

xij j

l'j’

Ipu yMOBax
9 — q — P —
Dox Ll =NL!L, Y x;=PB,i=L..mx;20.
i J

Busnauenns nomoxis x;;. 3arajbHa GpopmyJia BCiX 3a1a4 Taka:

V..
max O(x;; ) =le.j In-~, (12)
v ij i

Za;xij =b";r=1,.s, (13) x,;20; i=1.m, j=1..n (14)

i =
g

ne b1 al.jr. — Koe(iIliEHTH, SKI BU3HAYAIOTHCS TUIIOM 3a/1aui.

Jlisi BUBYEHHST 3arajibHUX BIACTUBOCTEH po3B’s3ky 3amaui (12) — (14)
IIPHITyCTHMO, 110 BCI v; >0 1 BAKOPHCTAEMO TaKi TBEP/UKCHHS.

Vl"

. _ y

Teepaxenns 1. OyHkiis max D(x;)= E X; In— crporo omykia BBepx
npu x; 2 0.

V..
Teepakenns 2. Poss’ssok 3amaui max®(x;)=) x,In— 3 ymoBamu

Za;xij =b";r=1,...s, 3Bk 3a10BONbHSE yMOBU X; 20; i=1..m, j=1,.n.
.

3ayBaXMMO, LI0 MNPUKIAJAMU PO3IVISIAYBAHUX KOMYHIKAI[IHHUX CHUCTEM
MOXYTh OyTH TakK 3BaHI TpaBiTallliiHI MOJENI MEepPeMIIIeHHs TPOIIOBOi MacH,

256



nuB. 30kpema [1],[2]. Moaenb, po3risiHyTa TyT, € IEBHUM Yy3arajlbHEHHSIM IUX
MOJIEIIEH.

1. Kinaw O.M , Jlaniwko M.JI., Koocan P.B. Exonomixo-mamemamuune MOOeN08AHHS
epowosux nomokie// CoyianbHO-eKOHOMIYHI OQO0CHIONCEHHsT 8 NepexiOHull nepioo.
Exonomiuni npobaemu punrxoeoi mpancghopmayii Yepainu(36ipHux HayKosux npayy).
Bun.. 1(XXXIX)/ HAH Vkpainu. Incmumym pezionanvnux docniodxcens.- Jlvsis, 2003.-
C. 256-263

2. Kinaw O.M., Acmpyocorkuii M.1. Bubip mexanizmy onmumizayii po3nooiny

Qinancosux pecypcis y uwux nagyanrbHux saxkiadax// Hayxosuu gicnuk: 36ipnuk
Haykosux npayy.- Jlveie: HIITY Ykpainu.- 2005, eun 15.3.- C.301- 309.

OCHOBHI XAPAKTEPUCTUKHU ®YHKIIOHAJIY BUIIJIAT
JlazapiB Tapac, Ma3yp Crenan
HaykoBuii kepiBHMK: TOKTOP (i3.-MaT. HayK, npodecop €.eiiko S.1.
JIbBIBCbKHUII HAIOHAJIbHUI yHiBepcuTeT iMeHi IBana @panka

OcTtaHHIMH pOKaMH CTaj0 TOMYJSIPHUM TOEAHYBATH €KOHOMIKY Ta
MaTeMaTuKy. ToMy B Hallllif CTaTTI MU PO3IJISHYJIM BUILIATH 3a €BpONEHCHKUM
OTIIIOHOM, SIKI 3aJIe’KaTh BiJI MOJITUYHUX CUTYyallli, TOOYTyBaBIIN BiAMOBITHUMI
JaHIIOr MapkoBa Ha MHOYKHHI CTaHIB, K1 € BUILIATAMH.

MeToro Hamoro AOCHIIKEHHS Oyl0 OOYMCIUTH OCHOBHI MaTeMaTH4HI

t
XapaKTEPUCTUKU 711 (PYHKIIOHATY f (x(t))=J.B(x(s))ds, TaKl SK MaTeMaTU4YHE
0

CIOMIBaHHS, JUCIIEPCis Ta OYIKYBAaHUW pU3MK JJs JaHmpora MapkoBa 3
JTUCKPETHUM YaCOM.
Jst cTOXacTUYHOT MaTPUIT

Po  Por -+ Pon
= P Pu - Pu
pnO pnl pnn
3aBKIM  ICHYIOTB Taki umcnma  q,,....q,, IO Y. .q,p,=q;, i=0,.,n
k

0<gq,, th‘ =1. Skumo x(¢+) - oXHOPIAHUU JaHIOr MapkoBa, 3 ncTaHaMu i
MaTpUIICI0 Tepexoay 3a OoauH Kpok II, a P{x(0)=k}=gq,, TO s BCIX ¢
P{x(ty=k}=q,. Posmomin {q,,...,q,} HA3MBAETHCS CTALlIOHAPHUM ISl JAHOTO

naHIrora Mapkosa.
PosrnssHeMo Mozens (piHAHCOBOrO PUHKY B CXeMi cepidf, B SIKiil Bech
yacoBuil iHTepsai [0, T] B n-iif cepii po30uTo Ha Kpoku L,2L . 1L p>]
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Hexait Ha oMy puHKY (DyHKIIOHYye onuH O€3 PU3UKOBHIA akTUB B 3
oo B"” =(+r)", k=0,...,n, n>1, r, >-1, npudomy lim(1+r,)" =e", ne r -
n—oo

CKIHYCHHA CTajia, 1 OIMH PU3UKOBUI akTUB S JUIS SIKOTO BUIIAJKOBA BEIIMYMHA

R" = L k=1,..,n, B k-ull mepioJ PIBHOMIPHO pO3MOJiJcHA Ha

inteppani [o,,5,] npu —l<a,<r <fB,, k=Ln lime, =lmpB, =0

n—oo n—oo

Po3rnsiHeMo BUMaI0K, KOJIM apaMeTPH MalOTh CIEL1aTbHUI BUTIISI.

rT . .
HaszseMo mopens puHKY cumempuunoro, SIKIIO 7, = 1 e, [, TaKli, 1O

—o.|3T o.|3T
I+, =¢ o1+ f,=e V" | muapeskoro o> 0.

Teopema 1. Hexait X yTBOpro€ OJWH PEKypeHTHHMM MOMATHUMA Kiac 13
CTaIllOHAPHHUM PO3IMOALIOM {¢_ .}, a GyHKISA f(x) Ha X 3aJOBOJIbHIE YMOBY

qu | f(x)]|<eo.
Toni 3 iMoBipHICTIO 1
T-1
lim 3> f(x() =34,/ (»)
t=0 ¥y

Posrnsimaemo €Bporneiicbkuii OMIIOH KYIIiBII 1 BUIIATY 32 HUM
C =(S, —K)" Ha mpoMiXKy 4acy [0,T]. 4,,4,,...,4, - MOJITHYHI CUTYyaIlli, SKi
YTBOPIOIOTH MOBHY Ipymy nofi, 4, —» C,, 4, —» C,,..., A, — C,, ne C, - BUIJIaTa
3a OMIIOHOM ITiT Yac BIAMOBITHOT MOMITUYHOL cuTyarii 4,, i =0,...,n
[To6ynyemo naniror MapkoBa Ha MHOXHHI cTaHiB {C,,...,C,} .
3HailieMo CTallloHapHI PO3MOJLIM TaKoro jaHuora Mapkosa: cranu{0,...,n},

Por =L Pyt = Pun =3,0<k<n, p, , =1, (0JlyKaHHS 3 IPYKHUMH €KpaHaAMU).

01 0 .. 0
1 1

n|z2 0z 0
0 00 .. 0

Po3B’s3aBmIM cucTeMy pIiBHAHB » q,p, =¢,, i=0,.,n, 1 BUKOPUCTABIIH
k
_ A 1 1 1
yMOBH 0<g,, > g, =1, OTpHMAEMO g = (z(n_l),(n_l),...,(n_l),z(n_l))

Posrnssaemo gyHKIioHANT f(x(£)) = _t[B(x(s))ds
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Sl f A+ Tyar=3q 1 (1477 v, =
i=0 t i=0

:T 1 n—1 1 ii 1 i n _
(2(n—1)+zn—1(1+ n ) +2(n—1)(1+ n )j

n i=1

Ty _ 1L
S B N G et +l(l+§)” -1 ((1+§)”—1—£+—FT(1+%)"j=
n(n—-1)\ 2 LL 2 r(n—1) 2n  2n

n

1 n
= ((1+§) —1)(1+%)<00,T0My1110 N < oo, <oo,T < oo
r(n—1)
Omxe, 3acTocyBaBIIM TeopeMy 1, 3 WMOBIpHICTIO | cepemHe 3HAYCHHS

dyHKIIOHATY f(x) MOXHA OOYUCIUTH HACTYITHUM YHMHOM:

}ﬂ%if(x(t)):iq’ T(l"‘lg)[dl‘: 1_ ((1.4_%)" _1) (1+%)

D)

r(n

M= 0, 0= 3 a, (1417 a2 =

n—1

_r 1 I S N T S SA
syt S 0Dy e L 0T

i=1

| D [0

_ LTy =
n2(n—l) 2 1—(1+i)2 +2(1+ n)
B )
2n*(n—-1) 1_(1_|_i)2

Df =Mf* —(Mf)*=

X (1+(1+”)2)(1—(1+FT)2”J no N2 2
=T " AP {(1+rTj —1J (1+Ej

_2n2(n—1) 1_(1+7'T)2 rz(n—l)z
n

Takox, 3HAHAEMO O4IKyBaHUN PU3UK:

2 2n
B L (S
_\/Df_ 2n*(n—-1)

no )2 )
o=-——"= 1—(1+§)2 _rz("_l)z[(HqJ _IJ (H%)

Mf
SRR
2n*(n-1) 1_(1_'_%)2

1. Ckopoxo0 A. Dnemenmvi meopuu 8epOSMHOCMEN U CILYYAUHBIX NPOYECCOS.
2. Conogetiko O. I panuyni meopemu 011 yiH NOXiOHUX YiHHUX nanepis. Jucepmayis.
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JOCJIKEHHS 3AJIEXKHOCTI MIK PIBHEM CEPEIHbOI
3APOBITHOI IIVIATH Y PAHOHAX JIBBIBIIIUHU TA
®OIHAHCOBUMMU PECYPCAMU MICHEBUX BIOJIKETIB
Mamora SInina
HaykoBuii kepiBHUK, K.(p.-M.H., npodecop Auummun B.II.
JIbBiBCchKUil 0aHKiBebKuil iHcTUTYT YBC HBY

IlocTanoBka mnpodaeMu. ICHYIOTH Pi3HI YUMHHHUKH,IKI O€3MOCEPETHBO
BIUTMBAIOTh Ha (popmyBaHHs MiciieBux OroxeTiB. lle 0aza omomaTkyBaHHS,
CTaBKM MICIIEBHX TMOJATKIB, MEPENiK 3arajbHOJEPKaBHUX IMOJATKIB 1 300piB
Toio. Hali01np1n 1ikaBuM, Ha Hally TyMKY, € TOCHII)KEHHS B3a€MO3B’ 13Ky M1k
(GIHAHCOBUMM peCypcaMHu MICIEBUX OIOJDKETIB Ta I1HIIMMH BaKJIUBUMU
MOKa3HUKAMHU COI1aJIbHO-€KOHOMIYHOTO PO3BHUTKY PET10HIB.

MeTo10 JOCTIUKeHHS €  JOCIIIUTA  3aJIEKHICTh MDK JIOXOJaMH
MICIIEBHUX OIO/IKETIB Ta 3apOOITHOIO IJIATOIO, a CaMe:

a) MpoaHaJli3yBaTU CKJIAJ 1 CTPYKTYPY AOXOMAIB MICIIEBUX OIOJIXKETIB,;

0) TPOBECTH CTATUCTUYHE JOCHIHKEHHS MIXK IMOKa3HHUKaMH CepeIHbOI
3apo0ITHOI TUTATH Ta JOXOJAaMH 3BEACHUX OIO/PKETIB Ha OJHY JYIIy HasBHOTO
HaceleHHs y paifonax JIpBiBcbkoi o6macti B 2002-2008 pokax.

OcHoBHi pe3yabTaTu aociaigxennsa. Hamu o0paHo 1Ba OCHOBHUX MOKA3HUKHU:

1) cepenHiii piBeHb JOXOIIB OIJKETIB paloHIB 1 MICT OOJAaCHOIO
nianopsaakyBaHds JIbBIBCbKOT 007aCTi y pO3paxyHKy Ha OJHY O0COOY HasBHOTO
HACEJICHHS;

2) cepenHbOMICSAYHA 3apO0ITHA MJIaTa y perioHax o0JacTl y po3paxyHKy Ha
OJTHOTO INTATHOTO IMpaIliBHHUKA.

Hacamnepen, po3risitHeMO CTPYKTYpYy JAOXOMAIB MICIEBUX OFOHKETIB
IPOTATOM JIOCHTIIKYBaHOTO Tiepioay (Tadm.1).

baunmo, 1m0 mpoTAroM Mepiofy MPOBENEHHS AOCTIIKEHHS 3 POKY B PIK
HaOumpmuii  BkIaA(=80%) 10 MicHeBUX OFOKETIB Jal0Th  I1OJATKOBI
HagaxomkeHHs. Ceped HUX HaMOUIBIIMKA BHECOK BIJ MOAATKY Ha JO0JaHy
BaPTICTh, SIKUW CTAOUIBHO 3pOCTAE MPOTIATOM JOCIIPKYBAaHOTO TIEPIOTy, 38 HUM
iae mogaTok 3 (i3wyHMX OCi0, sKui MaB He3HauHwid crang B 2005-2006 pp.,i
MOAATOK Ha MPUOYTOK MIAMPUEMCTB, SIKUM Ma€e TEHACHIIIIO 10 3MEHIIIEHHS.

Jlami mpoaHamizyeMoO JAMHAMIKY JOXOJIB MICIeBUX OropkeTiB(0e3
MDKOIOJKETHUX TpaHc(epiB) y po3paxyHKy Ha JyIIy HasSBHOTO HacCEJICHHS.
Hani 3a 2002-2008 pp. HaBeaeni y Tabu. 2. Temep mepeitnemMo 0 po3TIsLy
IHIIIOTO TIOKa3HMWKA JOCHIDKEHHS — CEepeIHbOMICAYHOT 3apOOITHOI IJIaTH Yy
perionax JIbBiBChbKOi 00acTi. CTaTUCTUYHY 1H(OPMAILIiIO 11010 HHOT'O HABEICHO
y Taou. 3
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Tabnuys 1.

CTpykTypa HaAXO0I:KeHb 10 010/1xKeTiB ycix piBHIB JIbBIBCbKOI 001acTi
B 2002 — 2008 pp.'

2002 | 2003 | 2004 | 2005 | 2006 | 2007 [2008

Joxoau %
Hoz(aTKom2 81,81 | 83,07 | 80,91 | 79,02 | 78,33 | 78,77 | 80,39
HAIXO/KEeHHSI

IToxarok 3 1oxomaiB

¢isnunuX 0Ci6 17,58 | 18,71 | 16,91 | 14,42 | 14,89 | 17,62 | 17,56

[TomaTok Ha puOyTOK

: 15,41 | 13,42 | 21,89 | 12,22 | 12,62 | 13,15 | 13,15
M1JIPUEMCTB

300pu 3a crierianbHe
BUKOPUCTAHHS 3,18 3,12 3,48 2,81 2,64 2,30 2,32
IIPUPOJIHUX PECYPCIB
ITomarok Ha noxany
BapTICTh

AxuuzHuii 30ip 8,46 11,91 8,37 6,22 4,86 4,95 3,34

26,96 | 24,39 | 28,09 | 31,53 | 33,00 | 31,18 | 33,94

ITnara 3a minensii Ha
[EBHIA BUINA
M TPUEMHU-
LBKOT TISJIBHOCTI

0,44 0,62 0,72 0,70 0,93 0,66 0,49

[Inara 3a Toprosuit

0,58 0,56 0,72 0,70 0,68 0,59 0,48
MIATEHT

Micuesi nopatku i 36opu | 0,80 0,74 0,58 0,44 0,54 0,33 0,28

€CnuHuN TOOAaTOK I
cy0’€KTIB MajIoro
M ITPUEM -
HHIITBA
Henomarkosi
HAIXOIKEHHA

1,33 1,46 1,54 1,36 1,12 1,04 0,91

16,35 | 14,63 | 15,51 | 18,09 | 18,14 | 17,16 | 16,33

Joxoau Bin onmepaniii 3

. 1,38 1,87 3,13 2,38 2,93 3,09 2,68
KamiTaJioM

HinboBi noxoau 0,46 0,42 0,45 0,49 0,59 0,97 0,59

100,00 | 100,00 | 100,00 | 100,00 | 100,00 | 100,00 | 100,00
Ycboro Haaxoa:KeHb

'3a namuvu [onoBHOTO yrpasiinms cratuctuky y JIbBIBChKii o6macTi.
Cratuctuunuil mopiyHuk JIbBiBchKoi 001acTi 3a 2008 pik.
?Bes ypaxyBaHHsI MKOIODKETHHX TPaHCHEPTIB.
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Tabnuys 2
JInnamika 10X0aiB MiciieBUX OI0/1KeTiB HA OJHY 0C00Yy HASIBHOTO
HaceseHHs JIbBiBcbKkoi 00s1acTi B 2002 — 2008 pp.
(6e3 MizkGI0KeTHIX TpaHCcdepTiB)'

] 2002 | 2003 | 2004 | 2005 | 2006 | 2007 | 2008

Perion

IpH.
Micrta
JIbBiB 516 625 667 924 1457 1724 2353
Bopucnas 405 543 756 983 1235 1728 2706
Jporo6uu 433 484 583 886 1144 1580 2217
Mopuiux 768 1292 1964 2357 4504
Hoguit Po3nin 596 879 1116 1361 1914
Cambip 531 633 780 804 1019 1506 2159
Crpuit 381 493 585 798 1200 1555 2008
Tpyckaselb 462 814 1006 1494 1781 2822 4080
YepBoHOTpa 356 462 540 800 1151 1524 2007
Paiionn
bponiBcekuii 391 493 616 857 1185 1828 2279
Bycebkuii 344 454 578 805 1158 1729 2264
T'oponoupkuii 328 419 539 736 1040 1521 2252
Hporodumskuit 300 406 463 715 1074 1311 1869
JKunmauiBcbKui 349 426 490 762 1005 1471 2352
JKoBkiBChKHiA 332 439 516 751 1099 1625 2193
301109iBCHKHIA 362 460 543 742 1039 1505 1991
Kamsnka-By3pkuii 339 455 496 765 1115 1714 2316
MukonaiBChbKHid 369 721 544 719 993 1622 2187
MocTuchkui 353 458 540 793 1156 1653 2178
[MepemMumnsTHCHKUN 351 471 558 817 1122 1644 2123
[TycromutiBCchKHI 295 384 419 638 917 1551 1971
PanexiBchkuii 350 455 539 791 1141 1782 2193
CamOipchkuit 392 533 557 873 1215 1960 2960
CKOJIBCHKHIA 403 554 680 1047 1474 2299 3390
CoxanbCbKHi 326 436 544 791 1088 1553 2081
Crapocam0OipchKuii 370 503 600 967 1228 1745 3127
Crpuiicbkuit 335 513 1073 824 1078 1630 2210
TypkiBcbKuii 404 665 829 1163 1467 2082 3032
SIBOpiBCHKUIA 382 509 540 833 833 1751 2209
JIbBiBCbKa 06J1aCTh 515,3 | 6484 | 732,35 1197,74 1745,78 2026,16 2764 ,81

1 . . - .
3a manumu ['0JI0BHOTO yripaBIiHHS CTAaTUCTUKH Y JIBBIBCHKIM 00J1aCTi.
Craructrunuii mopivHuK JIbBiBCbKOT 001acTi 3a 2008 pik.

baunmo, 1m0 moxoam MiCHEBUX OOJDKETIB 3HAXOMAThCA Y TICBHIM
3aJIe)KHOCTI BiJ] 3apOOITHOI TUIaTH Yy KOHKPETHOMY PETioHi 1 B 00JaCTl B LILJIOMY.
[Ipo we cBimuaTh KOE(DIIEHTH MNapHOI KOpENsHii  MDK JOCHIIKYBaHUMH
MOKa3HUKaMHU ,IK MO POKax, Tak 1 3a Bech mepioa. Tak el koedillieHT 1o
obmacti 3a iepiog 3 2002 o 2008 pp. nopisHioe 0,995.
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Tabnuys 3
JluHamika cepeIHbOMICIYHOI HOMiHAJBHOI 32aPO0OITHOI IVIATH

HaiiMaHuX NpaniBHUKIB y perionax JIbBiBchKoi 061acti B 2002 — 2008 pp.'

(B po3paxyHKy HAa OJJHOT'O IITATHOI0 NMPaliBHUKA)

Peri 2002 | 2003 | 2004 | 2005 | 2006 | 2007 | 2008
€rloH
TPH.
Micra
JIbBiB 411,85 498,76 | 605,74 | 802,41 | 1034,91 | 1323,96 | 1733,68
Bopucias 34721 466,31 | 562,17 | 772,08 | 93588 | 1187,29 | 1522,50
Jlporo6ud 341,79 408,56 | 503,69 | 680,80 | 854,73 1066,71 | 1404,49
Mopums 313,02 | 39829 | 563,02 | 852,29 | 1098,80 | 1470,26
Hosuit Po3in 246,06 | 320,59 | 481,77 | 627,56 762,43 | 1088,35
Cambip 306,53 381,87 | 490,06 | 641,03 | 812,11 1017,77 | 1374,07
Crpuit 372,85 476,17 | 584,96 | 742,56 | 957,28 | 1216,68 | 1701,89
Tpyckaselp 310,69 393,42 | 45525 | 581,72 | 725,12 911,80 | 1232,30
YepBoHOIpaz 360,16 407,55 | 49835 | 716,75 | 922,36 | 118225 | 1580,92
Pajionn

BpoiBChKHiA 260,16 330,70 | 422,81 | 581,10 | 744,04 990,46 | 1307,55
Bycbkuit 207,22 25981 | 353,91 | 510,09 | 653,83 799,59 | 1195,70
ToponombKuit 253,28 330,72 | 42938 | 585,41 | 703,29 918,20 | 1225,44
JlporoGuLbKHii 209,11 27434 | 35924 | 506,71 | 655,49 869,06 | 1183,42
KunauiBcbKui 293,54 354,05 447,87 | 597,51 768,71 958,31 1255,16
YKoBKiBCHKHit 235,18 29935 | 391,73 | 596,24 | 780,18 92737 | 1217,63
30/104iBCHKHMIA 230,52 285,90 | 384,01 | 534,45 | 698,03 908,22 | 1221,62
Kamsuka-by3bkuit 324,37 410,96 522,37 | 757,64 999,74 1303,10 1730,11
MukonaiBcbKuit 242,40 34736 | 430,19 | 593,52 | 768,11 1025,10 | 1450,83
MocTuchKuit 224,83 291,36 | 366,99 | 588,93 | 781,81 859,64 | 1160,17
Mepemuuuisiachkuii | 226,12 304,80 | 393,63 | 584,56 | 760,07 | 1010,61 | 1350,73
IlyCTOMUTIBCHKHi 287,11 368,87 | 516,94 | 719,86 | 896,88 1055,99 | 1410,54
PazexiBcbkuit 190,35 237,74 | 332,30 | 493,98 | 676,51 880,93 | 1134,81
Cam6ipchKuii 165,90 225,17 | 303,25 | 464,56 | 638,34 875,84 | 1208,74
CKOJiBCHKHIL 315,10 39920 | 496,08 | 684,60 | 896,84 | 113948 | 1524,79
CoKaNbCHKHUIA 308,71 343,70 | 479,18 | 693,38 | 923,11 124389 | 174587
Crapocambipceknii | 186,63 237,89 | 326,33 | 496,60 | 672,56 879,63 | 1226,39
Crpuiichkuit 370,81 534,15 | 674,70 | 902,90 | 1098,49 | 149518 | 1901,50
TypKiBCbKHii 239,23 296,27 | 391,85 | 579,85 | 806,97 | 1020,35 | 1416,44
SIBOpiBCHKHIA 236.78 301,40 | 387,01 | 572,33 | 773,21 954,66 | 1278,67
Jbpinchka 33931 | 419,14 | 52332 | 713,16 | 92330 | 118263 | 1570,18
00J1aCTh

'3a nasuvu [0MOBHOTO YIIPABITiHHS CTATUCTHKY y JIBBIBCBKIil 06macTi.
Cratuctuunuii mopiunuk JIpBiBchKoi 00acti 3a 2008 pik.

Beenemo B posrisig

koedimieHT Tpancdopmarllii 3apoOITHOI IJIaTH y
JOXOJIM MICLEBUX OIO/KETIB, KU pPO3PAXyeMO, SIK BiIHOIICHHS 3BEACHOTO
OIO/KETY Ha OJIHY IYyITy HAsBHOTO HACEJCHHS 10 CEPeIHbOMICAYHOI 3apIiiaTH
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Ha OJHOTO IITAaTHOTO MpalliBHUKAa B perioHi. Po3paxoBaHi 3HaYeHHS NaHOTO
koedimieHTa A Bcix perioHiB JIbBiBcbKO1 obOisacti y nepioa 3 2002 mo 2008
pp. nojano B Tabin.4
Tabauya 4. Imnamika koediunienTa Tpanchopmanii 3apodiTHOI mIaTH
y 10X01u MicueBHX GromKetiB y 2002 — 2008 poxax’

Perion 2002 2003 2004 2005 | 2006 | 2007 2008
Micra
JIbBiB 1,25 1,25 1,10 1,15 1,41 1,30 1,38
bopucnas 1,17 1,16 1,35 1,27 1,32 1,45 1,78
Jporobuu 1,27 1,19 1,16 1,3 1,34 1,48 1,58
Mopiux - - 1,93 2,29 | 2,30 2,15 3,06
Hosuii Po3ain - - 1,86 1,82 1,78 1,79 1,76
Camo0ip 1,73 1,66 1,59 1,25 1,25 1,48 1,57
Crpuit 1,02 1,04 1,00 1,07 1,25 1,28 1,18
TpyckaBeup 1,48 2,07 2,21 2,57 2,46 3,09 3,31
UYepBoHorpana 0,99 1,13 1,08 1,12 1,25 1,29 1,27
Paiionn
BbponiBchkuit 1,50 1,49 1,46 1,47 1,59 1,85 1,74
Bycbkuit 1,66 1,75 1,63 1,58 1,77 2,16 1,89
['oponoubkuit 1,23 1,27 1,26 1,26 1,49 1,66 1,84
Jporoounbkuit 1,43 1,48 1,29 1,41 1,64 1,51 1,58
KunagiBcbkuit 1,19 1,20 1,09 1,28 1,31 1,53 1,87
JKoBKIBCBEKHH 1,41 1,47 1,32 1,26 1,41 1,75 1,80
30J10491BCHKHI 1,57 1,61 1,41 1,39 1,49 1,66 1,63
Kamsanka-by3bkuii 1,05 1,12 0,95 1,01 1,12 1,32 1,34
MuxkonaiBCbKUH 1,52 2,08 1,26 1,21 1,29 1,58 1,51
MocTHChKHUI 1,57 1,57 1,47 1,35 1,49 1,92 1,89
[TepeMunuIsTHCHKHIMA 1,55 1,55 1,42 1,40 1,48 1,63 1,57
[TycTroMuTiBChKHiA 1,03 1,04 0,81 0,89 1,02 1,47 1,40
PanexiBcbkui 1,84 1,91 1,62 1,60 1,69 2,02 1,93
Cambipcbkuit 2,36 2,37 1,84 1,88 1,90 2,24 2,45
CKOMIBCHKHM 1,28 1,39 1,37 1,53 1,64 2,02 2,22
CoxalbChKHI 1,06 1,23 1,14 1,14 1,18 1,25 1,19
CrapocaM0ipcbkuit 1,98 2,11 1,84 1,95 1,83 1,98 2,55
Crpuiicbkuit 0,90 0,96 1,59 0,91 0,98 1,09 1,16
TypkiBcbKuit 1,69 2,24 2,12 2,01 1,82 2,04 2,14
SABopiBCHKHI 1,61 1,69 1,40 1,46 1,08 1,83 1,73
JIbBiBCbKA 00/1aCTH 1,52 1,54 1,40 1,68 | 1,89 1,71 1,76

1Po3anOBaH0 3a gagumu Tadi. 2 1 3.

Pospaxynku moxkazanu, mo 3 2002p. mo 2008p. 3HayeHHs KoedimieHTa
nemo 3pocrae (31,62 mo 1,72) 3 meBuuM cmagom B 2006 p. 1 3 TOAAIBITUM
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3pocta"HsaM. L{e cBimuuTh mpo Te, mo 3apodiTHa Tiata 3 2002 p. mo 2006 p. Bce
MeHIIIe TpaHcpopMmyBaiacs y JOXOAU MICIEBUX OOJKETIB Ta CTaBujia iX y
3aJICKHICTh BiJl PIIIIEHb LIEHTPAJILHOI BJIAIH.
1. Cmamucmuunuii wopiunux Jlvsiscokoi oonacmi 3a 2008 pix
2. B.€. Kopuuncoxuii, C.IO.Konooiu  «/locniosxcens 3anexcHocmi Midc pieHem
cepeonvoi 3apooimnoi niamu y pecionax Yxpainu ma inancosumu pecypcamu
Mmicyesux 6r100icemigyAkmyanvhi npooremu exonomixu Nel(79), 2008.p, c.177-185

THE CHARACTERISTIC OF THE UNEMPLOYED
AND ECONOMICALLY INACTIVE POPULATION IN POLAND
USING CORRESPODENCE ANALYSIS
Stawomir Koziel, Malgorzata Suchenia, Kinga Szablowska
Dr Jadwiga Stobiecka
Cracow University of Economics

In times of capitalism the problem of unemployment is encountered by a
modern man on a daily basis. The scale of this phenomenon is interest of every
citizen starting from a politician, who needs to take into consideration huge
macroeconomic consequences resulting from the unemployment rate' which is
different from its natural level, to an average man for whom the lack of
economical activity would lead to a significant setback of the quality of their
life.

Although recently, unemployment in Poland is not enormous, it is still on
a high level and cannot be neglected in various scientific deliberations. Research
concerning this area is usually focused on unemployment rate forecast, analyses
of determinants of the length of time when one is unemployed or structural and
regional analyses of this phenomenon. The characteristic of the unemployed and
economically inactive population is often ignored.

The main aim of this study is attempt to characterize polish unemployed
and economically inactive population in terms of selected variables to show the
structure of these populations along with their similarities and differences.
Posted specific objectives concern assessing whether young people are more
satisfied with their prospects for the future than older people and that education
and class of place of residence significantly differentiate the unemployed and
economically inactive. An important aspect is also to show the advantages (and

'Unemployment rate is a percentage share of the number of unemployed population in the number of
economically active population [1]. The natural rate of unemployment is the unemployment rate that occurs,
even in a healthy economy [2].
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possible weak points) of correspondence analysis as a method of supporting the
characteristics of Polish unemployed and economically inactive.

The study was conducted using the research project “Social Diagnosis.
Conditions and quality of life of the Poles”, edited by J. Czapinski and T. Panek.
It is an excellent source of, representative on the scale of the country, data,
additional to the LFS (Labour Force Survey), that was the source of basic
definitions®.

Analyses were based on correspondence analysis® belonging to the group
of exploratory data analysis methods. It allows to examine the co-occurrence of
categories of variables embedded in the weakest of the qualitative scales, which
is nominal. Its detailed procedure requires Singular Value Decomposition of
Matrixes (SVD). Due to the complex character of this algorithm, its full
description is not given in this study. Along with examples of the application it
isin a [4] and [5].

Data used covers the 37841 members of households, of which 29792
people were in the 15 to 74 years age group. Among them, 1793 were
unemployed (6.02% of total) and 3099 were economically inactive population
(10.40% of the total).

The first analysis allows to examine the co-occurrence of categories of
variables like age of respondents and their satisfaction with prospects for the
future. Respondents were asked to rate satisfaction with different areas of their
lives. Assessment took place on a six-point Likert scale, with the following
categories: “very happy”, “happy”, “quite satisfied”, “somewhat dissatisfied”,
“dissatisfied” or “very dissatisfied”. Age of the respondents were divided into
five intervals. After the necessary calculations, it is noted that the young
respondents are a group of people most pleased with their prospects for the
future. With age, this attitude is changing in a negative direction. The only
exception to this trend is taking place among the oldest respondents (60-74
years) who expressed a more optimistic view than the lower grade of age
category (45-59 years).

Another correspondence analysis, in this case multiple variables CA, were
performed using a multidimensional contingency table. The study used a class of
place of residence, socio-occupational status and a new variable — level of
education. The following seven levels of education were marked out: higher
with a master's degree or equivalent, the higher the degree of engineering,
bachelor's, post-secondary, secondary vocational, general secondary, basic

? Definitions of unemployed and economically inactive population could be found in [3]
3 Correspondence analysis is also called suitability analysis or linkages analysis [4]. Some sources calls it
optimal scaling or homogeneity analysis [5].
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vocational, primary. Based on the analysis, it was found that among respondents
living in cities over 500000 inhabitants, a significant proportion are people with
higher education with a master's degree or equivalent. However, in rural areas,
the average level of education of unemployed remains at a primary or basic
vocational.

It should be noted that correspondence analysis is a very useful method,
allowing to expose of dependencies between categories of variables, difficult to
notice during the general characterization of objects.

Analyses of all characteristics, that describe the unemployed and
economically inactive population were not embedded in this study. For this
reason, it is reasonable to conduct studies with the classic and multidimensional
correspondence analysis using a larger set of variables. It would also be

beneficial to use other analytical methods in order to compare the results.

1. Central Statistical Office (www.stat.gov.pl) (05.02.2011 at 5 p. m.).

2. Mankiw G., Macroeconomics. Fifth edition, Worth Publishers, New York NY 2002.

3. Aktywnos¢ ekonomiczna ludnosci (publikacja kwartalna BAEL), Central Statistical Office,
Warsaw 2010.

4. Greenacre M., Correspondence Analysis in Practice, Academic Press, San Diego CA
1993.

5. Stanimir A., Analiza korespondencji, jako narzedzie do badania zjawisk ekonomicznych,
Wydawnictwo Akademii Ekonomicznej im. Oskara Langego we Wroctawiu, Wroctaw 2005.

IS EURO 2012 A THREAT TO PUBLIC FINANCES?
CASE OF POLAND
Malczyk Krzysztof, Maznica Lukasz, Starzyk Malgorzata
Supervisor: Marek Benio, PhD
Cracow University of Economics

The decision to award Poland and Ukraine to host the final tournament of
UEFA 2012 European Football Championship was noted not only as sports but
also as an economic event. EURO 2012 was considered as an event that would
contribute to acceleration of the pace of economic growth, and in particular, to
promote the development of cities being the event organizers [2]. The biggest
Polish cities have started series of investments in sports and tourism
infrastructure; however, it was immediately reflected in the increase of their
debt. In this article we present a comparison of debt ratios of Polish cities
organizing EURO 2012 football matches, taking into consideration the
mechanisms preventing excessive debt in the Polish Public Finance law.
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The question of indebtedness of local government units has been raised in
the Polish Constitution and described in details in the Public Finance Act. It can
be concluded that there are three types of restrictions against excessive debt in
the Polish law. The first one says that when the public debt exceeds 50% of
GDP then the ratio of the deficit of local government unit and its income cannot
be higher than the ratio of government budget deficit and the national budget
revenues. The increase of public debt exceeding 55% of GDP results in even
wider range of restrictions [1]. The second mechanism of prevention says that
the funds dedicated to the repayment of debt and debt service in a given year
cannot exceed 15% of revenues of local government units, however, while the
public debt exceeds 55% of GDP, this ratio cannot exceed 12%. The last of the
restrictions is that the total debt of local government units cannot exceed 60% of
total revenue of the total income. It should be noted that the last two limitations
do not take into account the commitments of local government units dedicated to
investments co-financed with EU funds, which increases investment and
development opportunities for the Polish communes and towns [3].

Taking into consideration the restrictions mentioned above, we have
compared seven Polish provincial cities. Four of them, Poznan, Wroctaw,
Gdansk and Krakéw (“euro cities™) have applied to host EURO 2012 matches.
Therefore, they must finance most of the investments related to the event, such
as construction or modernisation of stadiums. Warsaw has been excluded from
the analysis since construction of the national stadium is financed from the
central funds. For comparison, three other cities: Rzeszow, Lublin and Biatystok
(“non-euro cities”) do not bear any direct costs associated with the organization
of EURO 2012.

We have used long-term financial projections, which are an obligatory
element of budgetary procedure. In each of the projections municipalities have
to take into account previously mentioned second and third debt ratio, which is
related to the current debt repayment and the total volume of debt in relation to
the income of the city.

If we take into account the forecast in 2007 (prior to the announcement of
the organization of EURO 2012), the debt in the “euro cities” scheduled for
2010 was equal the average of 42% of income (ratio no. 3). In the budget for
2009 (after the decision about the organization has been undertaken), the same
forecast was already equal 51%. However, the actual debt in the “euro cities” in
2010 reached 59.14% of revenue which was on the borderline required by the
Polish law. If we look at the same forecasts for cities which are not participating
in organisation of the EURO 2012 we can see the difference between the debt
scheduled (34% in 2007) and the actual (46.2% in 2010). Nevertheless the
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difference is not that considerable; in addition, there is no threat to excess
statutory limitations (the highest rate in Lublin was equal 54%).

Projections of funds dedicated to the repayment of debt and debt service
looked very similar (ratio no. 2). The forecast for “euro cities” for 2010
determined in 2007 was equal 6.85%; two years later the value predicted was
equal 8.61%, while the actual value of the ratio noted was even 9.85%. In two
cities, Krakéw and Poznan, it exceeded 12%, while the forecast for Gdansk for
the next year is more than 14%. Thus, ratio values are approaching the legal
limit of 15% of revenue. This threat does not exist in "non-euro cities”, where
the actual rate in 2010 was equal 5.8%, compared with the forecast in 2007 even
5.56%. The highest value of the ratio was noted in Lublin and is equal only
6.61%.

Forecasts made for the period of 2011-2013 suggest the reduction of debt
in “euro cities” and simultaneous increase of debt in “non-euro cities”. Every
year the debt ratios for the former are higher (in 2011 equal 55% for the “euro
cities” towards 49% noted for “non-euro cities”; in 2013 equal 57% and 53%,
respectively). Paradoxically, this may mean a deterioration of standards of living
in “euro cities”, where authorities, in order to limit the debt - will be forced to
reduce at the same time development-oriented investments and supply of public
goods.

Concluding, it should be said that the statement about the positive impact
of the organization of EURO 2012 on Polish cities doesn’t need to be true. The
necessity of urgent and high expenses on organizational preparations has led to a
drastic increase of debt of Polish cities organizing the championship. The need
to meet the demanding legal requirements for debt may appear to be the same
brake impeding the development in the incoming years. Similar threat is not
present in the cities that do not bear the expenses connected to the organization
of EURO 2012. Described risks may be more realistic in respect of new, more

restrictive limitations in Poland effective in 2013 [3].
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terytorialnego, Wydawnictwo Naukowe PWN, Warszawa

2. Borowski Jakub et al., 2010, Raport na temat wptywu przygotowan i organizacji
Mistrzostw Europy w Pilce Noznej UEFA EURO 2012™ na gospodarke Polski,
Warszawa

3. Ustawa z dnia 27 sierpnia 2009r. o finansach publicznych (Dz. U. z 2009 r. Nr 157,
poz. 1240)
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