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XMenbHUIBKUI HAllIOHAIBHUIN YHIBEPCUTET

TEOPETUYHI TA TIPAKTUYHI IIAXOAU 10 AHAJI3Y MO/JIEJIEM
KOPIIOPATUBHOI COLIAJIBHOI BITITOBIIAJIBHOCTI
TA CBITOBUU JOCBIJ IX PEAJII3ALII

B cTarTi npoaranizoBaHo rpobemMu CoLiasibHO BANIOBIAG/IbHOI MOBEIHKM GI3HECY B E€KOHOMIYHO PO3BUHYTUX KPAIHAX 3
BpaxyBaHHSIM CTYIeHs L[O6POBIIbHOCTI Ta TEOPETUYHOIO OCMUCIIEHHS [MOHSTTS KOPIOPaTUBHOI COLIIa/IbHOI BiAINTOBIAa/IbHOCTI,
[TokazarHo poJ/ib BIAMOBIAA/ILHOCTI GI3HECY B 336E3MEYEHHI CTIViKNX KOHKYPEHTHUX EpeBar HAaLllOHa/IbHOI EKOHOMIKU 11jg 4ac
nepexoqy A0 roCTiHAYCTPIasIbHOro €Tary pPO3BUTKY. BU3Ha4YeHo, o CTpaTeridyHuM HarpsmMkoMm po3sutky KCB € HeobXigHICTh
34WicHIoBaTH B Chepi GIBHECY MEPEBAXHY YaCTUHY BUTPAT CYCTi/IbCTBA HA ArOTOBKY Ta EPENArOTOBKY BUCOKOKBA/IIQIKOBaHOI
Po6oYOI crym. [laETbCa OBrpyHTYBAHHS HOBUX OPM Ta METOLIB BAOCKOHAIEHHS COLIa/IbHOI MO/IITUKY KOPIIOPAaLIiv B DI3HUX MOAEIAX
KCB 1@ BUKOPUCTaHHS CBITOBOIO AOCBIAY 1P QPOPMYBAHHI yKpPAaiHCbKOI MoAesl KCB, BUHAYEHHS 3arallbHnX HOPMaTHBHUX MiAX04IB8
A0 peasizaLlii pi3HOMaHITHUX Qopm Jiasnory Gi3HECY | CyCrifibCTBaA.

Kto4oBi  C/10Bi:  KOpropatvBHa CoLia/IbHa BIAroBIAa/IbHICTL GI3HECY, MOAEN Ccoulia/ibHOI BIANOBIAaIbHOCTI BI3HeCy,
CTEeUIKXO/IAEDH.
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THEORETICAL AND PRACTICAL APPROACHES TO ANALYSIS OF CORPORATE
SOCIAL RESPONSIBILITY MODELS AND WORLD EXPERIENCE
OF THEIR IMPLEMENTATION

In the article the problems of socially responsible conduct of business in the developed countries considering the degree
of voluntariness and theoretical understanding of the corporate social responsibility concept analyzed. The role of business
responsibility in the ensuring sustainable competitive advantage of the national economy during the transition to post-industrial
stage of development shown. Determined that the strategic direction of CSR is the necessity of implement in business the bulk of
public spending on training and retraining highly qualified labor. We give justification for new forms and methods of improving
social policies of corporations in various models of CSR and using of international experience in the formation Ukrainian model of
CSR, the definition of common regulatory approaches to the implementation of various forms of dialogue between business and
soclety. Analysis of international experience shows the stable dependence of life quality and social stability of the society from
effectiveness of economic management, system partnership of government agencies, private sector and civil society. In the
different countries the approaches and styles of corporate social responsibility are influenced by the specific structures of social and
industrial relations and national culture. The principal differences between the models are characterized by determining of the
proportion of own business contribution to society development and approving by official and unofficial institutions of public
Interests, which is then transformed into mandatory requirements for businesses. The differences between European and American
models characterized by attraction of the state and civil institutions in the process of agreeing the public interest and promotion and
dissemination of advanced practices. The common feature of these models - the active government support for business. The
analysis leads to conclude that the Ukrainian model of socially responsible behavior of business entities is in its early formation as to
a force for various reasons and features of a market economy becoming are a number of factors that hinder the establishment of
CSR in Ukraine. In Ukraine the initiator of the socially responsible behavior of business entities is the state and therewith
there are no government incentives on CSR, the weakness of formal institutions, the corruption and lack of initiative stakeholders
and others. For this, in our opinion, it is necessary to increase the interest of the Ukrainian state to stimulate the implementation
of CSR.

Keywords: business corporate social responsibility, model of business social responsibility, stakeholders.

IMocTanoBka mpodaemMu. 3a OCTaHHI JECATHIITTSA CBITOBHH JIOCBiJl TOCHOIAPIOBAHHS Ja€ MiATPYHTS
CTBEPIUKYBATH, IO HAWOUIBII INEPCHEKTUBHOIO KOHIEMIEI0 JIEP)KaBHOTO YINPABIIHHS € KOHIEIIsl COLiaJbHOT
JIEpKaBH, KA CIIpHUSI€E MOOYI0BI TPOMAITHCHKOTO CYCIIICTBA Ta BiATOBiAaIpHOTO Oi3Hecy. [locuieHHs comianbHOT
poii Gi3Hecy B CyYaCHHX €KOHOMIYHHX CHCTEMaX PI3HHX KpaiH BHMAarae IeTadbHOTO BHBYEHHS Ta TEOPETHIHOTO
OCMUCIJICHHSI TaKOTO TOHATTS, SK COIiaIbHO BiNOBiZaJbHA TOBEHiHKAa CyO’€KTIiB INIIPUEMHHUITBA, IIiJ] KOO
PO3yMilOTh JJOOPOBLIBHY Y4acTh Oi3HECY B CYCHUIbHOMY PO3BUTKY. CoOlLliaIbHO BIJNOBiaNbHA MOBEAIHKA AKTUBHO
peanizyeThcsl Ha CydyaCHOMY eTali B yCiX €KOHOMIYHO PO3BHUHYTHX KpaiHax, aje CTYMiHb OOPOBUIBHOCTI IJIst
PI3HHX KpaiH CYTTEBO BiIPi3HAETHCS.

OcraHHi JOCHiIKeHHs! B cdepl IHHOBALIIHOT AiSUTBHOCTI MOKa3yIOTh, IO TUIBKH Y3TO/KEHE YIpPaBIiHHSI
COLIAJIbHUMH IPOLIECAaMU Ta EKOHOMIYHMM 3pOCTaHHSM JI03BOJITH JEpKaBi Ta CyCHUILCTBY PO3BHUBATHUCS 3
MaKCHMaJIbHOIO €()EeKTHBHICTh Ta MiHIMaIbHUMH TPOTHPIYYsIMH. 3pOCTaHHS pONi BiANOBINAIBHOCTI Oi3HECy B
3a0e3MnevyeHH] CTIHKMX KOHKYPEHTHHX IIepeBar HaIllOHAJbHOI €KOHOMIKM B IIIJIOMY IIOB’SI3aHE 3 COLIAILHOIO
Opi€HTALIEI0 PUHKOBOTO TOCHOAAPCTBA Ha MOCTIHAYCTPIaIbHOMY eTami po3BUTKY. HaykoBo-TexHIYHMI mporpec Ta
MIBUJIKE OHOBJICHHS 3HaHB, IO € OCHOBOK iH(popMamii I Cy4acHHX NPOTYKTHBHHUX TEXHOJOTiH, BEOYTh IO
iHTeNeKTyari3amii BUpOOHUIITBA Ta, BIAIOBITHO, 3yMOBIIOIOTh 3pOCTAaHHS BHUTpPAT CYCIJILCTBAa HA MiATOTOBKY Ta
MIEPEMiATOTOBKY BUCOKOKBaTi(ikoBaHoi pooouoi cumu. Cdepa OizHECY 3MyIIeHa B3SITH Ha cebe TepeBakHy YaCTHHY
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TaKMX BUTPAT, OCKIJIBKH Ii BIACHUH PO3BUTOK MPSMO IPOINOPLIHHO 3aJIeKUTh BiJl SKICHOI CKJIAI0BOI JIIOJICHKOTO
KaltiTaiy.

AHani3 ocTtanHix pocaimkenb. [Ipobiema koprmopaTuBHOI comiansHOi BiamoBizansHOCTI (KCB) 6i3HECY
IIMPOKO BHUCBITIIOETHCS B HAYKOBIH JIITEpaTypi, 30KpeMa, BUCBITICHHAM Pi3HUX aCIIEKTIB Ta MEPCIEKTHB PO3BUTKY
JIAHOTO TOHATTSI B YKpaiHi 3aiimaioThcs Taki BueHi, sk I1. Bypsik, O. Bopona, M. I'epackin, O.I'pimHoBa, S
XKamino, A. Konor, € Jlibanosa, O.Mazypuk, H0.Caenko Ta in. Cepej 3apyOiKHUX HAYKOBIIIB BarOMHUil BHECOK B
PO3BHUTOK KOHIICMIIi KOPIIOPATUBHOI COIalIbHOT BIAMOBIJAIbHOCTI Ta MoOAeNed i peanizamii Ccy4acHHX yMOBax
BHecnu I. Anoni, I'. boyen, 0. Bnaros, K. [ericom, I1. Hdpykep, E. Kapueri, x.M. Knapk, ®. Koriep, M.
[optep, M. ®pinmen. B Toit ke yac, B npansgx BITYM3HIHUX 1 3apyODKHUX HAYKOBIIB HE 3HAWIILIM ITOBHOLIIHHOTO
BiZToOpa)XeHHsI TEOPETHYHI Ta MPaKTHU4YHI HampamtoBaHHs o0 posi KCB B miZBHIIEHHI TEMITIB €KOHOMIYHOTO
3pOCTaHHS Ta aHAJI3 IHHOBAIIIMHMX CBITOBHX MOJIENIEH 3[aTHHUX MiJBHUIIUTH €KOHOMIYHY €(eKTHBHICTh Ta CTANNH
PO3BHTOK.

HeoOximuicTs iHTerpamii YkpaiHum mo €BpOomeichbKOro i CBITOBOTO €KOHOMIYHOTO IPOCTOPY BHUMAarae
BIIPOBAKEHHS B )KUTTS CYYaCHUX TEXHOJIOTiH B3aeMOZii nepkaBH i O6i3Hecy, OizHecy Ta cycminbeTBa. Came CBiTOBI
igHOBariitHi Moxeri KCB MaroTe miIBUIIATH B3a€MHY BiAIOBINANBHICTE BCiX CY0’€KTiB HAaiOHATBFHOI €KOHOMIKH,
CTBOpEHHs 0a3u JUI NOAAJIBILIOr0 CTablILHOTO PO3BUTKY CYCIHIJIBCTBA, 10 OYe Y3ro/KyBaTH BCl IPYITH COLIAIBHO-
€KOHOMIYHUX iHTepeciB cycminberBa. [l{ono Ykpainu, He0OXiIHO 3a3HAYKTH, 1110 PO3BUTOK CIIBIpalll MK Oi3HECOM
Ta CyCHiJIbCTBOM TUIbKH MOYMHAE POPMYBATHCS, TOMY HaykoBO 00rpyHTOBaHi Moneni KCB 3HaxonsTbes B mpoteci
craHoBJIeHHs. /Iy bOro HEOOXiTHO MpoaHalli3yBaTH JpKepesa Takoi criBmpani, cyts Moneneit KCB, npunnunum ix
(YHKIIIOHYBaHHS Ta HaIIPSIMKH BUKOPUCTaHHS B CyYaCHUX €KOHOMIYHHX pealisix.

Mera crarri. OOrpyHTYBaHHs1 cucremu ympasiiHHI KCB B pi3HHX MOJENsIX, BUKOPUCTaHHS CBITOBOTO
nocBiny B (opMmyBaHHI HamioHanbHUX Monenedd KCB Ta piBeHp IX TIpHWBaOMMBOCTI MPHU OIHIN COMiadbHOT
BIJIMOBITAJIGHOCTI TTOBEIHKM KOMITaHIH, TONIYK HOBHX ()OPM Ta METOIIB BIIOCKOHAJICHHS COIIbHOI ITOJITHKU
KOpIopalliif, BA3HAYEeHHs 3arajJbHUX HOPMATHBHUX IiXOIB JI0 peasti3amii pisHOMaHITHUX GopM xiayory Oi3Hecy Ta
CYCITLIBCTBA.

BukJjaa ocHOBHOro mMaTtepiajy A0CTiIzKeHHs. SIK MOKa3ye CBITOBHIA TOCBIM, SKICTh KUTTS HACCIICHHS Ta
comianpHa CTaOUIBHICTH B 3HAYHIM Mipi BH3HAYAETHCS SKICTIO YIPABIIHHS, CHCTEMOIO IMAPTHEPCHKUX BiTHOCHH
BJIAJIHUX CTPYKTYP, NPUBATHOTO CEKTOPY Ta TPOMAASHCHKOTO CYCHUIBCTBA B comlianbHii cdepi. Bucokuii piBeHb
yuacti cepu Oi3Hecy y BHPILICHHI COLIaNbHUX MPOOJIEM MO3UTHBHO BIUTUBA€ Ha CTAOLIBHICTH €KOHOMIKH, IO
CTaJI0 OUEBUIHHUM TIiJ] Yac Cy4acHOT CUCTEMHOT KpU3H.

Konnenuist moneneid KCB Gepe cBili mouaTok B mparpsix BUeHHX-eKOHOMICTIB KiHI XIX — moyarky XX
CTOJIITTS, KOJIU OCOOJIBY aKTyalbHICTh HAaOyBae NepikaBHE PETYJIIOBAHHS EKOHOMIKH, CYCIIIBHHA KOHTPOJb ITiJ
TIPOBAJIB 1 HEAOCKOHAJIOCTI pUHKIB. [IpoBam nep>kaBHOTO YIIPaBIiHHS POOJIATH Jep>KaBHUH KOHTPOJb CKIIAI0OBUM
€JIEMEHTOM EKOHOMIYHOTO HOpsAKy. Ha JymMKy BiJOMOTO aMepHKaHCHKOTO TEOPETHKA IIepIIOi MOJIOBHHU XX CT.
k.M. Knapka, BUHMKae HEOOXIIHICTh Yy MiJBHIIECHHI pOJi B €KOHOMIYHOMY DEryJIOBaHHS TaKMX KOMIIOHEHTIB
CYCITUTBHOTO CEKTOPY, SIK KOJEKTHBHA CBiIOMICTh Ta JOOPOBITEHE BUKOPUCTAHHS MPHUHIHIIB CIiBIpalli. MopaibHi
3acaiy JIIOJICBKUX BIAHOCHH CTalOTh 3ac000M MaKcHMi3amii CycminpHOTO A0o0poOyTy. Po3BuTOK numBimizamii Ha
OCHOBi COLIANBHOTO TAPTHEPCTBA JOAEW mependadae aKTUBHY y4YaTh HaliMaHuWX poOITHHKIB Ta Oi3Hecy y
BUPIIIEHHS COI[IaJIbHO-€KOHOMIYHHUX MPOOJIEM SIK Ha MICIIEBOMY TaK 1 Ha 3arajbHOJICP)KaBHOMY PiBHSIX.

[epmii kopriopaTHBHO-eTHYHO KojekcH 3’siBisitorhest B CIA e Ha nmowatky XX CTOMITTS Y BUIIISIL
KOPOTKMX COLIANIBHUX 1/ed, Ha MpPUKIAJ, «KOMIIAHis HPUTPUMYETHCS CTaHIAPTIB AMEPHUKAHCHKOI CHCTEMH
BUIBHOTO TIJIIPUEMHHLTBA», sKi B Cy4acHHX YMOBaxX ICHYIOTh Yy BUDJISIl Kpemo Kopropauiil. B komekcax
kopropariiii 60-x pokiB XX cT. mponucyeTscst HEOOXiqHICTh AOTPHUMAHHS aHTHMMOHOIIOJIBHUX 3aKOHIB, 3a00poHa
HaB’s13yBaHHsI L[IHOBOI MOJIITUKM KOHKypeHTaM Ta 1iHoBHX 3MOB. Mozeni KCB cBoiM KOpiHHSIM MaroTh Ied eTamn
PO3BHUTKY 0Oi3HECY, KOJIM aMepHKaHChKHi ekoHoMmicT 1. BoyeH Breprie BKIOYMB MpoOieMy COIiaJbHUX IHUTaHb B
cdepy BiamosigambHOCTI 0i3Hecy. Y 80-x pokax XX crT. OyJ0 HpOBEAEHO AOCIHI/KEHHS YHIBEPCUTETOM INTATy
Bipmxunis 1/5 amepukaHCHKHX KOMIaHIH dYucenbHicTIO Oimbme sk 500 4YONOBIK, B SIKMX BHSBHIM UiTKE
(hopMyBaHHS €THYHHX KOJAEKCIB MOBEIIHKH, IO 3a00pOHSIN POOITHHKAM BCTYHaTH B KOHQIIKTH iHTEpeciB, OpaTh
xabapi Ta HpUHMATH NOJAPYHKH, 3JIOBXKHBATH CIIy)KOOBUM CTAQHOBHIIEM, BHKOPHCTOBYBATH y BJIACHUX ILUIAX
aktuBM KommaHiid. Takox B kiHI 80-x pokiB XX c1. mposimHi kommnanii CIIIA ta BenmnkoOpurtaHii MOYNHAIOTH
00’eanyBatH (intocodiro KOMIMaHii, MApKETUHIOBY CTPATEril0 3 OYIKYBaHHSIMH CYCIIIBCTBAa BHACIIIOK MOCHICHHS
THUCKY 31 CTOPOHHU JIep»aBU Ta CYyCHUTBHUX 1IHCTUTYIIH. B pe3ynbrari Takux nporieciB Ha moyatky XXI cr. mpoBiaHi
xomranii CHIA Ta 3axigHoi €Bponu Bke MalOTh YiTKy BiIacHy MoJiTHKY Ta Mozeiab KCB. B po3BuHyTHX KpaiHax
MOYHMHAIOTh CTBOPIOBATHCS 00’€JHAHHS KOMIIaHIH, METOIO SIKMX € PO3BHTOK Ta mpocyBaHHs KoHuenuii KCB, mo
00yMOBHWIJIO TIOSIBy HOBOTO HAamlpsMy COLIAJIbHO-€KOHOMIYHOT Hayku min Ha3Bolo «KopropaTuBHa couianbHa
BIIITOBIAAIBLHICTE.

KopmopaTriBHa coriaisHa BiAIOBIaIbHICTE BUCTYIIAE KOHIICTIIIEI0, 32 IKOF0 KOMITaHIl B CBOIH MisTBHOCTI
BPaxoOBYIOTh IHTEpPECH CYCIILIBCTBA Ta HECYTh BIAMOBINANBHICTH IEpes 3allikaBICHHMH CTOpOHaMH coriymy. Ha
¢opmyBarHs pizHOMaHITHUX Moneneld KCB BmmuHyno icHyBaHHS TPBOX IiHTEpHpeTaliii KOHIEMINI COIlialbHO
BimoBiganeHOTO Oi3HECy (puc. 1).

TpagumiitHoro Oyna, oorpyrToBana y 1971 pomi M. ®@pinMeHOM, TEOpis «KOPHMOPATHBHOTO €TOi3MY», 3a
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SKOI0 €IMHOIO BiANOBINAJBHICTIO Oi3HECY Iepel COLiyMOM BBA)KAETHCS 30UIbIICHHS NPUOYTKY akIlioHepiB Ta
BJIACHWKIB KOMIIaHiii Ta iHBECTOPIB, OCKUIBKH OyIb-sKHi Oi3HEC HAMAaraeThCs BUKOPHUCTATH CBOI PECYPCH JUIS
3aJIOBOJICHHS CBOi iHTEpPECiB. 3a TEOPI€I0 «KOPIOPATUBHOTO €roi3My» COI[iaIbHO BiIMOBiJAIBHOIO € Ta KOMIIAHis,
JKa He TOpPYLIye TPYIOBE, IOJATKOBE, IMPHPONO3aXHUCHE 3aKOHOAABCTBO. Teopis «KOPIOPATHBHOTO albTPyi3My»
npotuiexkHa koHuenuii M. ®pinmena. Bona 3’sBuiack ogHOYacHO 3 pekoMeHnalisMu KomiteTy 3 eKOHOMIYHOTO
posButky CHIA (the Committee for Economic Development), o pekoMeHye BHOCUTH B 00OB’SI3KH KOpIOpailii
MarepiaibHy BIAMOBIAAJIBHICTh KOMIAHIN 3a PiBEHb HUTTS aMEPUKaHCHKOTO CYCHUIBCTBA, HOOPOOYT HaceleHHS.
Tomy comianbHO BiANOBiAadbHA KOMIIaHIsI CIPHsE€ PO3BUTKY BHYTPIIIHHOTO Ta 30BHILIHBOI'O CEPEAOBHINA CBOTO
6i3necy. Tperst Teopisi «pO3yMHOIO €roismy», CTBEPKY€, IO COLialibHa BiOBIAANBHICTH Oi3HECY — ILie HOro
pPIBEHb PO3BUTKY, KOHKYPEHTOCIIPOMOXXHICTh, CTabibHI NpUOYTKM B JOBrocTpokoBoMy repiomi. [Ipu domy
IHBECTHIIi KOpIOpalii B JIIOACHKUHA KaIiTal piBHI CTBOPEHHIO CHPHUSTIMBOTO COLIaJIbHOTO OTOYEHHS IUIsi Oi3Hecy
Ta yMOB JUIsl CTiMiKocTi mpuOyYTKiB, a 3axoau B cdepi KCB BHCTymaloTh IHCTPYMEHTOM ITOKpAIEHHS IMIKY Ta
penyTarii dipmu.

3AIiKaBIEH] CTOPOHII COITYMY ™,
(CIMBPOOITHIEIL, aKITiOHEPI,
CITO ')K]{Bﬂ'—]i. IMoCTaYalkHIEIL Ta
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Puc. 1. CupsimoBaHicTh Teopiii KopnopaTuBHOI coliaabLHOI BiTnoBizaasHoCTi

KoHIemniisi KoprnopaTuBHOT COIiaNbHOI BIAMOBIJAILHOCTI B KOMIIAHIsIX Pi3HUX PiBHIB, pi3HUX cdep OizHecy
BKJIIOYA€E TaKi KOMIIOHEHTH:

* KOPIIOpPaTHBHA €THKA;

* KOPIIOpaTHBHA COLliAJIbHA MOJITHKA IIO/I0 CYCIIbCTBA;

* [IOJIITHKA B C(hepl OXOPOHH HABKOJIUIITHBOTO CEPEIOBHIIIA;

* IPUHIMIN T MiXO0AU O KOPIIOPATHBHOTO YIIPABIIHHS;

* NHTAHHA JOTPUMAaHHS HOPMATHUBHO-IPABOBHX AaKTiB y BHPOOHMYMX BiTHOCHHAX MK CIHOXHUBAaYaMH,
BUPOOHUKAMHU, MOCTAYaTbHHKAMU T HAHMaHHUMHU POOITHUKAMH;

* MIOJIITHKA, III0/I0 BIIACHOTO MEPCOHATY.

OTtxe, HaOip TaKUX €JIEMEHTIB CBIIYUTH MPOTE, IO COLiANbHA BiqIOBINANBHICTE Oi3HECY Ie OaraTorpaHHe
SIBHIIE, IO IHTETPYEThCA B AISIIBHICTH KOPIIOpAIliil Ha Pi3HUX piBHAX Ta B pi3HUX oOcsrax. Tak, Ha piBHI Qimocodil
— IIe Micig Ta KOJEKC AIIOBOI TOBEIIHKH, HA PiBHI YIPAaBIIHCHKUX PIllIeHb — II¢ IUTICHA CHCTEMa YTIPaBIIiHHS, Ha
PIBHI CTpAaTEriuHOTrO YNpPAaBJIiHHS — 1I€ JOBFOCTPOKOBA OpI€HTAIllis HA PIBEHb COLAIBHOT CTAOUIBHOCTI, 110 MOXE
OyTH 3aCTOCOBaHA SIK CHCTEMa OI[IHKH Ta POTHO3YBaHHS PU3UKIB, TOOTO B aHATITUYHIN AiSTIBHOCTI KOMITaHIH.

binpuricte aBTOpIB BUALISAIOTH BI (OpMH KOPHOPATHBHOI COLIajdbHOI BIAMOBIIANBHOCTI ab0 COIiaIbHO
BiJITIOBIJAJILHOTO MiIPUEMHHUIITBA BHACIIIOK COIIaIbHO-ICTOPUYHUX Ta COIaJbHO-€KOHOMIYHUX YMOB PO3BUTKY
€KOHOMIKH, B paMKaX SKUX (POPMYIOTHCS B3a€MOBIIHOCHHH MK CYCIUIBHUMH IHCTHTYLISIMH, JI¢ OCHOBHA POIIb
HaJIGKUTD JISPI)KAaBHOMY PEryNOBaHHIO. [Ipy YoMy BiIKpUTa MOJETb KOPIOPATUBHOI COLiaNbHOI BiAMOBINATBHOCTI
O3HauaTUME MiHIMalbHY JAEpXKaBHY ydyacTh B momituui ¢opmysanHs KCB, mo xapakTepHO M aMepHKaHCHKOi
Mogelni. 3aKkpuTa MOJEIb HAaBIaKH, Iepeadavyac JOMiHyrOYe TOJIOKEHHS B MUTAHHS MPOCYBaHHSA KOPIOPATUBHOI
comianbHOI BiAMOBiNANBHOCTI (pHC. 2).

Sk BuaHO 3 puC. 2, y BIIKPHUTI MOJIENI COLIANBEHO BiNMOBIANBEHOI MOBENIHKN Cy0 €KTIB HiAMIPHEMHHUIITBA
iHIIiaTHBa TIPOBEJICHHS COIIabHOI MOMIITHKN HAJICKUTH caMiil Koproparlii, a He mepkasi. Jlep:kaBHe peryIroBaHHS
HOCHUTh HENpPSMHUI Ta CTUMYJNIOIOYHN XapakTep, HANpPHUKIAJA, B SIKOCTI CTUMYIIOBaHHS COILIajbHO BiAIOBIiAaNbHI
KOMITaHii OTPUMYIOTh MOJATKOBI MiJIbIH. 3BIICK MOXKHA TaKOXK BUAUIUTH crienngiuny pucy Binkpuroi ¢popmu KCB
TaKy, sSIK MOpaibHe o0ju4usi KoMmaHii Ta ii pemyramisi, sIKi B 3Ha4YHIH Mipi 3aJIe)KaTh BiJ 11 COLIANBHOI MOMITHKH.
3axoan KOMIaHId pealli3yroThCsl NUIIXOM (DiHAHCYBaHHsS COLIANBHUX NpOrpaM, po3poONIeHHMM 3 BpaxyBaHHSIM
iHTepeciB BHYTPILIHIX Ta 30BHIMIHIX cTedkxonnepiB. HempsiMe nepkaBHe peryiiOBaHHS BUPAXKAETHCS y BUTIISII
HaJlaHHS TIOAAaTKOBUX MUIBT Ta MIATPUMII IPOCYBAHHS iHILIATHB IO MPUBEIEHHIO y BiINOBIJIHICTh HAalliOHAILHUX
crargaptiB B oomacti KCB 1o MiKHApOJHIX HOPM.

B koxHil KpaiHi MIXOAM Ta CTHJII KOPIIOPATHUBHOI COINABHOI BiAMIOBIMATBHOCTI (DOPMYIOTHCS IIiJ
BIUIMBOM CIIEIM(IKH CTPYKTYpH COLIAIbHO-BUPOOHWYMX BIAHOCHH Ta HAIlOHAJIBHOI KynbTypu (Tabmums 1).
[IprHOMTOBI BiAMIHHOCTI MiX MOJEISIMH XapaKTEPU3YIOThCS TAKMMHU IIOJIOKEHHSIMH, K BHU3HAUCHHS Oi3HECOM
MUATOMOI Bard BJIACHOTO BKJIAAy B PO3BHTOK CYCIUIBCTBA Ta Y3TOKEHHSA OQIMIMHUMHE 1 Heo]imiHHUMA
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IHCTUTYLISIMU CYCITIUIBHUX 1HTEpeciB, SIKi MOTIM TpaHCHOPMYIOThCSI B 000B’s13KOBI BUMOTH 10 6i3Hecy. Ha ocHOBI
JMAHUX BiAMIHHOCTEH aMepHKaHCbKa MOJEIh BBAXKAETHCS BIIKPHUTOIO, a €BPOICHCHKA Ta a3iaTChKa — MPUXOBAHOIO
(hopMOFO KOPITIOPATHBHOI COIIiaIbHOI BiATIOBIAaILHOCTI.
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Puc. 2. ba3zosi Mojei coniajabHOl BiAnoBigaabHocTi cy0’ekTiB nianpuemuunTsa [1]

Ta6mums 1
IopiBHsiabHMIA aHani3 mogeneii KCB B npoBianux kpainax cBity [2-5]
Ocob6amBocTi AMepHKaHChKO-KaHAAChKa €Bponeiicbka (HiMelbKa, OPUTAHCHKA) A3ziaTcbKa (IMOHCHKO-KHTAliCbKa)
moneai KCB
®dopma Ta BUI Binkpura dhopma, iHauBiTyaIpHa IpuxoBana popma, KOHCOIiIOBaHA IpuxoBana hopma, KOJIEKTUBHA
KCB BIIOBIJAILHICTE BiJIOBIJAIBHICTE BiNOBIJAJIBHICTD
ExoHomiuHa CrpsIMOBaHICTh Ha BiJMOBITHICTh 3aKOHO/IaBUO BCTAHOBIICH] PaMKH AKTHBHA y4acTh I€pXKaBH B
BIIIOBiANB- IHHOBAI[IHUM HPUHIAIIAM HOBE/IHKH, HANPHKIIAJ, 35-TH FOJHHHHUI KOPIHOPAaTHBHOMY CTPATEriYHOMY
HICTB KOPIIOPaTHBHOTO YIPaBIiHHSA, T1AHOT pOOOUHIi THKIEHD, PETyTIOBaHHS IUIaHyBaHHI Oi3Hecy
BHHArOPOZH Ta 3aXUCTY CIOKUBAUIB. MOHATyPOYHHX POOIT, IpaBHIIa
Komnanist caMOCTiHHO BU3HAYa€e BUPOOHUIITBA, CTAHAAPTH3ALLIS Ta
HEOOXIiJHICTh Ta CTYIiHb BIUIMBY Ha TECTYBaHHS MEJANYHHUX IperiapaTiB Ta
BUPIIIEHHS IPOOJIEM CyCILIbCTBA iHIII IporpaMy, 3aKpiIUIeHi Ha
3aKOHOJIABYOMY PiBHi
IOpunnuna Husbkuii piBeHb 3aKOHOIaBUO I'nuboko BUNpaltOBaHEe 3aKOHOIABCTBO EdexruBHa npaBoBa ocHoBa uisi KCB
BI/IOBIIa)Ib- 3aKpIIICHUX NPAaBUI MOBEAIHKU 11010 NIPaBHJIA BE/ICHHs Oi3Hecy Ta KoprnoparuBHoi noseinku (Craryt
HICTD Kopropatiit KOPIIOPATUBHOI MOBEAIHKHM, BHYTPIllTHI
KOPIIOPaTHBHI IUPEKTUBH)
ETtnuna TeHeHii nepeBaXkaHHs MiATPUMKH Bucoki mogaTku Ta BUCOKHIT piBeHb DopMyBaHHsS TPAMOTHOTO
BIIIOBiANB- MyHIIUIAIbHUX BIAJHUX CTPYKTYD JIeP>KaBHOT'O COLIaTbHOTO 3aXHCTY CIIPHIHSTTS CBITY, CyCILIbCTBA Ta
HICTb HaBKOJIMIIHBOTO CEPEeJOBHUILA.
Tenpennis 10 mporpecy Ta po3BUTKY
LHBIII3ALHT B LJIOMY.
bnaroniifnicts | MeneHaTCTBO MUCTENTBA, KyIbTypH Ta | Bucokuii momaTkoBwmil TArap, BiICyTHICTh 3axHCT HABKOJIHITHBOTO CEPEeIOBHIII.
YHIBEpPCHTETCHKOI OCBITH, IILJIBT Ta {HIINX CTHMYJIIB HEPEeKIIoYac Ha Ocsita i KynbTypa. PozBuTOK
KOPIIOPAaTHBHE BOJIEHTEPCTBO, peKJIaMa JiepKaBy BiIIOBINANIBHICTD 32 HayKOBO-TEXHIYHOIO MOTEHILiay.
OIaroJidHUX aKiii (hiHaHCYBaHHS OCBITH, KYJIbTYPH, TlinTpuMKa CHiNbHOTH
OXOPOHH 370pOB’S T4 iH.
OcHoBHI Tlepconain, HeKOMepIiiiHi opraHizariii, Tlepconai, cnoxxuBadi, CrliBTOBApHUCTBA, TlepcoHai, akiioHepH, CITiBTOBAPHCTBA.
CTeHKXO0JIepu iHBECTOPH Ta CITIBTOBAapHCTBA aKIiOHEepH Toxin crefikxonuepiB Ha BHYTPILIHIX
(repcoHait, akI[ioHepH) Ta 30BHILIHIX
(cycninbeTBo, cnioxkuaui). [Ipiopurer
Ha/Ia€ThCsl BHYTPILIHIM CTEHKXO0J11epam
Crumymoroui BuacHe Kopriopariii, HeKOMepIilHi Burache xopnopattii, HekoMepIiiHi JlepxaBa, CIiBTOBapUCTBa, BIACHE
pYyLIiiHI cHiH oprasisaii Ta CriBTOBapuCcTBa oprasisalii, CliBTOBapuCTBa, JepKaBa KOpIIoparis
KCB
Poub moza € rI100anbHUMH pecypcamMu st 3ilicHIOE 3HAYHUI BIUTMB Ha CYCHIJIbHY HekomepiiiHi opranizaniii He
YpAOBHUX, KOMIIaHi, sIKa HAMaraeTbcs 30epertu Ta JIyMKy Ta THCK Ha Oi3Hec 3IiHCHIOIOTh THCK Ha Oi3Hec
HEKOMepIiii- YTpUMaTH KOMEpPLIHHUH YCITiX HUIIXOM
HHX CTPYKTYp BHSIBICHHS [IOBarH JJO eTHYHUX
LIHHOCTE1 JII0/IeH, CyCIIbCTBA Ta
HaBKoMIIHbOro cepenosuina (US
Business for Social Responsibility
(BSR), Canadian Business for Social
Responsibility (CBSR).
Tenpenmii THimifO€ThCS BITACHUM Oi3HECOM, THILIIOETHCS BIIACHUM 0i3HECOM. THiniroeTses K caMmuM OGi3HECOM, Tak i
CoIiaJIbHOT €KOJIOTIYHICTh MiJIIIPUEMCTB, CraHJapTH BiJNOBITHO aalTOBaHi i JiepxkaBoro. Mae Tpu OCHOBHHX
BiMOBiAAIIB- cTabinbHICTh 1 HagilHicTh. CTaHgapTH HIMPOKO BJJOCKOHAIIOIOTHCS B HaNpsIMKH: 3aXUCT HAaBKOJIUIIHBOTO
HOCTI BIiZITIOBI/JHO aJIaNTOBaHI i IUPOKO €KOHOMIuHiif cucremi. OpieHTOBaHa Ha CEepeIoBHIIIA, CTIHKUH PO3BUTOK,
BIOCKOHAIIOIOTHCS. B eKOHOMIUHIH [ePeTBOPEHHS] KOMIIaHiil B IOBHOIIPABHHUX KOpIIOpaTHBHA OaroiiHiCTb.
cucremi. OpieHTOBaHa Ha OLIBIICT YJIEHIB HAlliOHAJILHUX CIIBTOBAapHUCTB BianoBiganeHICTh MO BiTHOIIEHHIO 10
CTEHKXOIIepiB KIII€HTA Ta 3aXHCT IPAB JIOJHHI
[inboBi KCB - Bubip komnanii, noB'si3anuii 3 ii KCB — no6poBinbHuit BUOip KomnaHii KCB — peaizarist 3aB1aHb Ta 1iiei B
OpiEHTHPHU permyTanieio poOuTH Oinblie, HiXK BCTAHOBIIEHO MeXax IHCTUTYTY «JIeP)KaBHOTO HaiiMy»
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OcobmnuBicTio amepukancekoi Mozeni KCB € Te, 1m0 akTHBHICTh B PO3IMIMPEHI COLIALHUX 1HBECTHIIIH
IHIIIIOETBCS CaMIMH KOPIIOpAaIlisiMU Ta Tiependavae iX MaKCHMabHY CaMOCTIHHICTD y BH3HA4YCHHI iX BIACHOTO
CyCIIUTBHOTO BKJIangy. AmepmkaHchka mozens KCB xapakrepmsyeTbes crenudigHIM MMIXOAOM B PO3MOILTI
npuOyTKIiB KOMIIaHii B cdepi iHBecTHIiil anms peamizamii cycmimpHOTO iMiIKy. [laHa Momens 30pi€eHTOBaHa Ha
nyOniyHUX akuioHepis. [Ipu yomy HaBiTh makeT 2—5% akuiif 03Hauae 3HAYHOTO aKLioHepa KomIilaHii. Moaenp Mae
OJTHOPIBHEBY YIPABIIHCHKY CTPYKTYpPY, B sIKi BKJIFOUEHO BUKOHABYMX Ta HE3AJISKHHUX AUPEKTOPIB. AMEPHKAHChKA
mozienb KCB jierko BMOHTOBYETBCSI Y TOCIOJAPCHKUI MEXaHI3M, MPH YOMY pe3ylbTaTH ii peaiizauii € myOmigHO
NPO30pPUMH ISl HACEJEHHsI, 3HAXOJWTh IMO3UTHUBHY PEaKLil0 BiJl CYCIIBCTBA, IPOMAICHKUX OpraHizaiii Ta
HaliMaHUX POOITHHKIB, SIKI BiUyBalOTh TypOOTY Kopropaii 3a cBiii 1oOpoOyT.

Cepen HegnonikiB amepukancbkoi Mmoxeni KCB  HeoOXigHO BHALIMTH HAsBHICTE MPOTUPIY Ta
CYIIepeyHOCTEH IHTEpeciB akIioHepiB, SKi HaMararoThCSl MAaKCHMI3yBaTH CBOi JIOXOAW, Ta Pajol0 IHPEKTOPiB
KOMITaHiH, OCHOBHA MeTa SIKUX OpI€EHTOBaHAa Ha KOPOTKOCTPOKOBI IIiJIi JJIsl MOTHBAIIi]l CBOiX iHBecTOpiB. BHacmimok
JAaHUX KOH(QIIIKTIB € MPHUXOBYBaHHSA pealbHOI CHUTyalii y (iHAHCOBHX IOKyMEeHTaxX KoMmmaHiid. B Ykpaini mana
MOJIENTb TIPOSIBIJIACh Y (PYHKIIOHYBaHHI TaKMX Koproparii, sk «System Capital Management» ta «lHmycTpiamsHa
crinka JlorOacy», mo MIiATBEpDKYE Mi€BICTH Bimkpuroi amepukaHchkoi moxeni KCB. B mimomy mana Monenb
oTpuMalia NIMPOKE BUKOPUCTAHHS Y CBITOBIM MPAKTHIII.

B ocraHHI JIecATHIITTS aMepUKaHChbKa MOJENb €BOJIOIIIOHYE B CTOPOHY OUIbII aKTUBHOTO BTPYYaHHS
Jiep>kaBu B colfianbHi npoodnemu. [Tounnatoun 3 2002 poky aie 3akoH CapOeiinca-OKcii, SIKHi CTaB HACHIIKOM
0araToMaHITHMX KOPIOPAaTHBHUX IMOTPSCIHb OCOOJMBO B IOTYXXHHUX aMEPUKAHCHKUX KOpIopalisxX. 3a JaHuM
3aKOHOM JIOTh OLIBII )KOPCTKI BUMOTH 110 (piHAHCOBOI 3BITHOCTI BIJKPUTHX aKI[IOHEPHUX TOBAPUCTB, BUMararouu
Bi HMX OULIBII Baromoi COLiaJbHOI BiAMOBIAAJIBHOCTI, MPO30POCTi, MOBHOTH Ta MOCHJICHHS BHYTPIIIHBOTO
YIPaBIIiHCHKOTO KOHTPOJIIO [6].

AMepuKaHChbKa MOJIETIb 32 CBOIMH O3HAaKaMH, IiepeBaraMy Ta HeJOJiKaMH Moai0Ha 10 KaHAJAChKOI MOAeNi
KCB. IIpnuomy HeoOXiaHO 3a3HaunTH, 10 B KaHani KpymnHi KoMIaHii CHiBIpamiooTs 3 HarioHaapHUM 1HCTHTYTOM
akocti Kanamm, sxuii BHOpoBamKye CrHemU(IUHUN KaHAICBKUN CTaHZAPT KOPIOPATHBHOI  COMiabHOI
BiIOBIiTAIFHOCTI — MOJIENTh JOCKOHAJOI SKOCTI Ta 3A0pOBOr0 pododoro mics. Ypsimom Kamamn Ha meprie micre
CTaBUTHCSA BHMOTAa TIPUTPUMYBATHUCS MPUHIIMIIB COIIaJbHOI Ta EKOJOTIYHOI BiAIIOBINATHHOCTI KOMIAHISIMH, SIKi
(YHKIIOHYIOTh 32 KOP/JIOHOM, BUKOHAHHSI MICHIEBUX Ta MDKHAPOJHHUX 3aKOHIB y BIAMOBIJHOCTI O HAlliOHAILHHX
IIHHOCTEeH Ta MDXHApOIHHX 3000B’s3aHb. [HimiaTuBu B oOnacti KCB po3risgaroThest K 3aX0AM KOMIIaHii, sKi
BUXOJISITh 32 MEXI BU3HAYEHOT'O 3aKOH MIiHIMyMY.

€Bpornelicbka abo HimMenbka Moaens KCB opieHOBaHa Ha colliaJibHY BiJIIOBiAaNbHY AiSUIBHICTE (GipMH Ta
3HaXOJUTHCSl B MPOTPECUBHIN 3aJIeKHOCTI 3 AOCSTHEHHsIM 11 Oi3HEC I[iIel, a TaKoX € OPraHiYHUM CTPYKTYPHUM
€JIEMEHTOM 1HBecTHLiItHOI mpuBabmuBocTi (ipmu. Cepen MO3WTHBHUX PHUC JaHOI MOJENI € T€, IO T'OJOBHUMH
HanpsIMKaM# 1HBECTUII € (iHAHCYBaHHS HAyKOBOTO PO3BHUTKY, OCBITH, HOBHUX IpPOXYKTHBHHX TEXHOJIOTIH,
IHTEJIEKTYaIbHOTO PO3BUTKY IIEPCOHAITY, PO30y/I0Ba MICIEBHX JAEPXKaBHUX IHCTHUTYIIH Ha TEPUTOPIIX BUPOOHHINX
MOTY>KHOCTEH (ipMH, BKIIAJICHHS B €KOJOTIYHI pOTrpaMy KOMIIaHi{ Ta CyCHIBCTBA, O1aro/iitHi BHECKH aKIiOHEPiB
Ta pOOITHUKIB KOMITaHil.

Ha cydacHOMy erami HiMenbka MOJIENb BIPOBAKYETHCS BEIHKAMH IMPOMHUCIOBHMH KOPIOPALISIMH,
PE3YJIbTATUBHICTh SIKUX TPEJCTABISETHCS BUCOKAMH peHTHHramu Ta cTabUIbHMMHU NpuOyTkamu. [ojoBHa imes
€BpOIIEIICbKOT MOJIENI — L€ palioOHAIbHE OOTPYHTYBAHHS COLIANBHUX 1HII[IATUB MPH CKOPITYJIHO3HOMY CITiBCTaBICHHI
BUTOJl 1 BTpaT Ta IX BKIJIIOYEHHS B CTpaTeriro po3BUTKY ¢(ipmu. SIKk mpaBuiio, mpu HEOMY BaXJIHMBOIO € POIIb
Cy0’€KTHBHOTO (akTOpy, TOMY iHTYILis Ta TPUHHATTS pillleHh KEPIBHUIITBOM KOMIAaHIl MpH aHami3i 00’€eKTiB
IHBECTHIIH BUCTYyIa€ Ha MEPIIMHA IUIaH, a TaKOX BCS JISUIBHICTh KOMIIaHIT MOXKE INMEeperisgaTuch, SKII0 BOHA HE
Bignosigae mojeni KCB. BMoHTOBaHMME cTabiizaTopaMu € MEXaHi3MH KOHTPOJIIO 32 €()eKTUBHICTIO BKIIAJCHOTO
Kamitamy. OTXe, 3 TOYKH 30py IHTepeciB IHBECTOPIB HiMEIbKa MOJIENIb Ma€ BHILY NpPUBAOIMBICTH NMPH aHawi3i
COILIIATILHO BiAMNOBIAANBHOI IOBEMIHKM, TaK $SK BOHA 3HAXOMUTLCA B TICHIH 3aIEKHOCTI BiJl E€KOHOMIYHOL
e(eKTUBHOCTI Ta (JiHAHCOBMX MOKA3HUKIB (hipMu.

Moo Mopmeni KOpIopaTHBHOI COMiadbHOI BiANOBIJANIEHOCTI KOHTHHEHTAIHHOI €BpONH, BOHA B OLTBIIIH
CTeTICHI 3aperynboBaHa aepkaBoro. Ha Bigminy Big CIIIA eBpomelickki Koproparii Ol CXMITBHI O OOMEKEHHS
CBO€1 BIMOBINABHOCTI mepen cTedkxonnepamu. Ti BUAM HisUTBHOCTI, AKi TpamuiiiHo po3risinaioTeest B CIIIA sk
cximagoBi mojeni KCB (ToOTO 3AiHCHIOIOThCS BHKIIOYMHO 3a IHIIIaTHBOIO Oi3Hecy), B €Bpormi, SK HpaBHIIO,
PEryJIOI0TECA HOPMaMH, CTaHIApTaMH Ta 3aKOHAMH JICP)KaBH.

Jana Monens 0coOiIMBO HArJSIHO BTUIIOETHCS B AisIbHOCTI OpuTaHchkoi komnaHii «FTSE» (cnimbHuit
npoekt razetd «The Financial Times» i «JlongoHcbko1 oHmoBOT Oipki» — «London Stock Exchange Office»), sixa
BUpIIIMIA BH3HAYUTH JIONATKOBUM KpuTepieM BkitodeHHs a0 cBoro inaekcy (FTSE 4 Good) mokasHuka
e(eKTHUBHOCTI JAISUTHOCTI KOMITaHiil MIONO 3aXKMCTy HABKOJNHWIIHBOIO CEPeNOBHINA, TOTPUMAHHS IMpaB JIFOIUHH i
B3a€EMOBIIHOCHH i3 paniBHIKaMu Ta akuionepamu. «FTSE» criBnpartoe i3 «Ethical Investment Research Services»
(«EIRIS») i iforo Mepexero MixkKHapOIHHX MapTHEPIB AJIsi BUBYCHHS BUKOHAHHS KOMIIAHISIMH BUMOT KOPIIOPATUBHOT
comianbHOI BimmosimampHOCTI [7]. Cepen mKepen MepeBipKH JOCTOBIPHOCTI aHAMITHYHOI iH(opMarii € myOmivai
JoKepena, a came (piHaHCOBI 3BITH, aHaJIi3 BEO-CTOPIHOK KOMITaHil, pi3Hi BUIU aHKETYBaHb.

Bpuranceka momens KCB Ha BimMmiHy Bifg HIMEUBKOI BKJIIOUAE B ceOc IEAKi €IEMEHTH aMEpUKaHCBKOI
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MOJZIENi Ta TPH LBOMY XapaKTEePU3YEThCS 3HAYHOK MIpOI0 3ay4eHHS ICPXKAaBU Ta IPOMAJSTHCHKHUX IHCTUTYLIH B
TIPOIIECH y3TOKCHHS CYCITUIBHUX IHTEPECiB, a TAKOXK MPOCYBaHHA Ta IOMIKMPEHHS MPOTPECHBHUX NpakTuK. CriibHa
puca OpUTaHCHKOI MOZETI 3 IHITNMH €BPOIICHCHKIMH KpaiHaMH — aKTHBHA Jep)KaBHA MIATPUMKa Oi3Hecy. AKTHBHA
pOIB OPUTAHCHKOTO YPSAAY BHPAKAETHCSA B TOMITHIN MIATPUMKH KOMITaHIH, IO BUCBITIIOIOTH CBOIO TiSUTHHICTH B
TPYIOBUX BiJJHOCHHAX, COLIAJIBHIH Ta MPHUPOJOOXOPOHHINH cdepax. B3aemozis BiIagHuUX Ta MiANPHEMHULBKHX
CTPYKTYp B OpHUTAHCBKiil MOJeNi BUPaXKAEThCS B TakuxX (opmax sK JAep)KaBHO-NPUBATHE MapTHEPCTBO, KOIU
CHUIBHUMH 3YCHIUIIMH (PIHAHCYIOTHCS COLliabHI MPOEKTH B OCBITHIN, HAYKOBIH Ta COLIAIbHO-KYJIBTYPHUX cdepax.
Llinuii psiz 3aKOHOIABYMX AKTiB BCTAHOBIIOKOTH MMiJIbIOBHI PEKUM OMOAATKYBAHHS JJIsl KOMITaHiH, 110 3MiCHIOIOTH
COL[IaJIbHO BINOBiNANbHUN Oi3HEC 3 IMO3MMLIi MITOBOI €THUKH, OCOOJMBO B THUTAaHHSX BUKOPHCTaHHS EHEprii,
BTOPMHHOI TepepoOKH BiAXOAiB BHpPOOHHMITBA. HeoOXiHO 3a3HAuMTH, IO 3arajbHOI0 TEHJCHLIEI0, SK IS
Opurancbkoi Tak HiMmerpkoi mozaeni KCB € ix oueBnmHo mpuxoBaHa Qopma 3 MOCTIHHUM PyXOM 1O BiAKPHTOL
MOJIE.

Asziarcpka (SIIOHCHKO-KUTAWChKa) MOJETH Tepeadadae CouialbHy iHTEIPOBaHICTh HA PiBHI KOpHoparii Ta
IUTOBY 1HTETPOBaHICTh Ha piBHI (piHAHCOBO-MPOMHUCIOBOI Tpymu. OCHOBHUMH PHCAMH SMOHCHKOI MOJENi €
o0’eqHaHHs Oi3HECY OKpEeMHUX IMiAIMPUEMCTB Yy (HiHAHCOBO-NIPOMICIIOBY TpYILy, IO O3HAYa€ BHCOKHUHA DPiBEHb
KOHIIEHTPAL[IT BIACHOCTI CEPEIHIMH Ta BEIMKUMH BIIACHUKaMHU aKI[iil Ta iX OHOYACHUH KOHTPOJIb 3a MAKETOM aKIlii
JpiOHMX KoMmaHid. SIK mpaBwiioM, Ha 4ol (PiIHAHCOBO-IIPOMHUCIIOBOI TPYNU € KPYNHUI OaHK, SIKH yTpUMYE
KOHTPOJIbHUH MaKeT aKiii psy MPOMHUCIOBUX MIANPUEMCTB Ta HIBENIOE THCK (POHIOBUX pUHKIB. Taky CTpyKTypy
YIPaBJIiHHS KOMIIAHI€I0 HAa3WBaIOTh XOJIMHIOM, TOJOBHOIO PHCOIO SIKOTO € COLajibHa €IHICTh BJIACHHUKIB BCIX
PiBHIB, IO 3IiMCHIOETHCS 3a NPUHLIMIOM «PIBHUH cepell piBHUX». B AMOHCHKIM Mojeni Ha mepuie Micue
BHCYBA€EThCS Taka puca pOOITHHKA SK BiIJIAaHICTh KOMIAHii, JOTPUMAHHS STHYHOTO KOAEKCY Ta MiITPUMAHHSI
BHCOKOTO PiBHS COLaIbHO-TICHXOJIOTIYHOTO KJIIMAaTy B KOJIEKTHBI HepcoHaTy. POOITHUK pO3IIISNAETHCS 5K WICH
BHPOOHMYOI KOMaHAM 3 BUCOKHM PiBHEM YCBIiJOMJICHHS BiJIIOBiAIIGHOCTI 3a KOJCKTHBHI iHTEepecH. Y BiONOBiIh
KOpIIOpaLlisi CTHMYJIIO€ WICHIB KOMaHIH BOPOAOBK BCHOrO BUPOOHHYOTO Ta XKHUTTEBOTO MEPiOLy B yCIX COLaTbHHUX
chepax.

Jnst xuTalichkoi MoOJIeNi XapaKTepHOI € BHCOKAa NUTOMA Bara [IisUTBHOCTI JIepiKaBH, SIKa BIIPOJOBXK
TPHUBAJIOTO TIEPiOAy 3HiHCHIOBANIa CTpaTeTivyHe IUIaHyBaHHS cdepu OizHecy. YmpaBiiHHA Oi3HECOM, 3 TOUKH 30pY
nanoi mozeni KCB, He Moke 0OMexyBaTHCs MakCHMI3alli€l0 NpUOYTKY Ta PO3IIMPEHHSM BHUPOOHHUITBA, a Ma€ B
CBOi OCHOBI BHCOKY (inocodito CBITOJIsSIy OyTTS JIOAMHHU, CYCHIIBCTBA, HABKOJMIIHBOTO CEpPEIOBHIIA,
BIAMOBIAJIbHICTh KOXHOI 0COOU Tepell AepiKaBolo Ta CYCHIIBCTBOM, CIPSIMOBAHICTh HA €KOHOMIUHE 3POCTaHHS i
nporpec B niomy. Cepea HeIOJIKIB a3iaTchKoi Mojelni € cnabka iHPOPMOBaHICTh CYCHIBCTBA MPO JiSUTBHICTH
0i3Hecy, BiJICYTHICTh IPAaBOBOTO 3aXMCTy iHBECTOPIB Ta HIBEJIIOBAHHS POJIi EKOHOMIYHOTO 3HCKY.

Omxe, 3axifHa KyJbTypa YNpPaBIiHHSA BigoOpakae TmparMaTu3M Ta IHIMBIXyami3M B TOHHUTBI 3a
pUOyTKaMH, TiJBUILCHHS e()EKTHBHOCTI JUTs NOCSTHEHHS BIACHHX I[iJIel, BAKOPUCTAHHS BIACHHUX MepeBar B IKOCTI
pyurifiHoi cuimu. Ha Cxofii akIeHT mepeHOCHThCSI Ha CHIJIbHICTh, KOJIEKTHBHI 3410HOCTI Ta JOCATHEHHS, Ha Micle
JIOAWHU B KONEKTHBI. Ha AyMKy AESKHMX MOCITITHUKIB, MEHEKMEHT MalHOyTHBHOTO TOB'S3aHUN 3 KOHBEPTCHIIIEIO
3aXiHOTO aKIEHTy Ha YCIiX Kopropamii Ta CXifHOTO — Ha BHYTPIIIHIO TapMOHII0 0COOHCTOTO (aKTopy
BHPOOHMIITBA. 3aXifHI MiJIPUEMIII OCHOBHOIO METOIO (YHKI[IOHYBaHHSA (ipMH 0adaTh B JOCATHEHHI HaWBUIIOTO
ycrixy BHpOOHWUOi AisiibHOCTI. Ha cxomi HACTUNBKM K BaXJIMBUM € TOETHAHHS JOCSITHEHHS EKOHOMIYHOT
e(eKTUBHOCTI, YCHIXiB KOMIIAHIiH Ta MOpaNbHOI IMOBEHIHKH MNEepPCOHATY. YIPAaBIiHHSI Ma€ BKJIIOYATH ETUKY
KOPIOPAaTHBHOIO YIPABJIHHS, €TUKY Oi3Hecy Ta BiIHOIIEHHS MMEPCOHANY 10 MUTaHb €THKU. B Ccyd4acHHX yMOBax
HOBOIO TEHJICHIIIEI0 CTA€ BUKOPHCTAHHS MOPATBHHUX MPHHIIUITB B SIKOCTI OCHOBH KOPIIOPATHBHOI KYJIbTYpH. Tomy,
Ha JIyMKY JOCJI/JHUKIB, aKTUBHICTh 3aXiJHMX KOoMmNaHii B peanizauii momeneii KCB B 3Ha4Hil Mipi moB’si3aHa 3
BIUTMBOM €THYHUX MPUHIIUITIB CXiTHOTO MEHEXKMEHTY.

[poBeneHuit aHami3 103BOJSE aBTOPY 3pOOHMTH BHCHOBOK MPO Te, IO YKpaiHChKa MOZENH COLIaJIbHO
BiJINIOBiTAJTEHOI TOBEIIHKY CY0’ €KTIB MiANPUEMHUIITBA 3HAXOAUTHCS Ha TOYATKOBOMY eTarri (hOpMyBaHHS, OCKLTBKH
B CHIY pI3HOMAaHITHUX NPHYMH Ta OCOOJMBOCTEH CTAaHOBJIEHHS PHHKOBOI €KOHOMIKHM € psiI (akTopiB, IO
ctpumytots craHoBieHHs: KCB B Ykpaini. B Ykpaini iHimiatopoM coriarsHO BiAMIOBIAATEHOI IOBEIIHKH CY0’ €KTIB
MIITPUEMHUITBA € Jep)KaBa 1 MPH MBOTO BiJICYTHE AepKaBHE CTUMYIIOBaHHSA iHimiaThB B obmacti KCB, cimabkicTh
(opMabHUX IHCTUTYLIH, KOPYMIisA Ta Oe3iHiNiaTHBHICTH CTEWKXoimepiB Ta iH. i IpOro, Ha HAImy AYMKY,
HEOOXITHO MiJBHUIUTH 3alliKaBJICHICTh YKpaiHChKOI jaepxaBu B crumymoBaHHs peanizanii KCB. Takox Ha
perioHaIbHOMY Ta MYHIIMIAIBHOMY PIBHSX IMILIEMEHTAIlisi IEBHOT MOJENI COIiajbHO BIANOBINAIBHOTO Oi3HECy
CTIpUSE 3MEHIICHHIO TOMTUYHUX PH3UKIB Ta 3HIKCHHS COI[albHOI HAMPYTH B CYCHIIBCTBI, a TAKOXK CTBOPIOE
yMoBH i edekTHBHOro (yHKLiOHYBaHHs Oi3Hecy, Ta B KIHLEBOMY MiACyMKy Oynae MiABHILYBaTH pPEHTHHT
IHBECTHLIHHOT TPUBAOIMBOCTI YKPATHCHKUX KOMIIAHIH. BibII akTyaIbHOIO ISl MepeXiqHol YKpaiHChbKOT eKOHOMIKH
CITiI BBaXXATH aMEPHUKAHCBKY MOJelb, KA NacTh 3MOTY po30yIOBYBaTH €(EKTHBHY CKOHOMIKY Ta CTBOPIOBATH
TIEPEyMOBY JJIS 3pOCTAaHHS COIIabHOI BiAIIOBITaIBHOCTI MiAPHEMCTBA.
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