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BCTYTI

Y Opyromy BUAaHHI A04aTKOBO PO3rNSAHYTU NMUTaHHA npodeciiiHoro
HaB4YaHHA 06e3po0b6iTHUX B YKpaiHi, a TakoX mnokKasaHa pofb
iHTeneKTyanbHOro KaniTany B Cy4yaCHUXyMoBax iHpopMaLiliHOTeKOHOMIKM,
3BEpTAaeThCA 0co6AMBA yBara Ha NWACbKMIA KanmiTan. 3asHauyeHo, Lo
NACHLKIVA KaniTan e Mipa BTineHOT B NOANHI 34i6HOCT I NPUHOCUT M AoXiA,.
BigmiyeHo, W0 NOACLKIN KaniTan BKAOYae NPUPOAHI 34i6HOCTI Il TanaHT,
a TakKo>X 0CBiTY i HabyTy kBaniikauito. Bce ue nos ¥3aHo 3 Tim, WO
HUHIWHA couianbHO-eKOHOMIYHA cMTYyauia B YKpaiHi 0cobanBo noTpebye
NigBULLEHHA LIHHOCTI Ta CycniNbHOr0 NPecTUXKY 3HaHb, OCBIYEHOCTI,
iHTenireHTHOCTI, AYXOBHOIO PO3BUTKY, BHYTPIHbLOT KyNbTYPU NIOLNHUN-
npayiBHuKa.

PeopmyBaHHA €KOHOMIYHOT cucTemMu, couyianbHi, NONITUYHI,
iHCTMTYyUiOHaNbHI Ta iHWi TpaHchopMaLiiiHi 3pyLLeHHS, WO BigbyBar ThCs
B YKpaiHi, CNOHyKalThb A0 NOWYKY fi€eBUX MeTOfIB Ta Hanpsamis
YTBEPAXKEHHA PUHKOBUX BIAHOCWH, (DOPMYBaHHA COLianbHO-OPieHT OBAHOI
eKOHOMiKKM. B ymx ymoBax oco6nmpoiBarn HabyBae eKOHOMiYHa Teopis, aKa
HaneXXnTb L0 (yHAAMEHTanbHWX HayK, W0 6e3nepepBHO PO3BMBAK ThCH
WNAXOM BUHUKHEHHS | PO3BUTKY HOBUX HayKOBUX LIKiN, HanpsMKiB
pocnig>keHHs. Liell po3BMTOK PYHTYETbLCSA Ha y3aranbHeHHi gocsigy,
CyCninbHOT NpaKTWKKM, L0 J03BONSE YTOUYHNTHU abo BUAYyUMTHU 3 apceHany
HayKoBMX 3400y TKIiB Ti €KOHOMIiYHI KOHUenuii, AKi He BUTpumManu
BUNPOGYBAHHA 4acoM.

TpaHcopmauiitHi 3pylWeHHs B eKOHOMIiYHIilA cucTemi, 3 0AHOro GOKy,
NOPOAXKYITb HEOOXIAHICTb Y IPYHTOBHUX TEOPETUYHUX LOCNIAXKEHHSX
PUHKOBMX NEPETBOPEHDb, @3 IHWOro. NOTpeby He TiNbKM B OCMUCIEHHI HOBUX
peaniit coyianbHO-eKOHOMIYHOTO PO3BUTKY CYyCNiNbCTBa, @ MYy 3aCBOEHHI
CUCTEMU eKOHOMIYHMX 3HAHb Maiby THIMM haxiBuaMu He3ane>K HoT YKpaiHu.
KO>HWiA i3 HAX NOBUHEH He TiNbKW OBONOAITU NEBHOK CYMOK EKOHOMIYHUX
3HaHb, @ MyMiTW NpUAMaATM ONTUMaNbHI 3a CBOTM XapaKTEepPoM PilleHHA Yy
CBOTA AiANbHOCTI, AaBaTW HaNe>XHY OLiHKY TUM COLianbHO-eKOHOMIiYHUM
npouecam, aKi Mal Tb Micue B cycninbCTBi. CNpUsTH LbOMY NEBHOI MipOto
i MOKNMKaHWIA NPOMNOHOBAHMI NiAPYYHUK 3 OCHOB €KOHOMIYHOT Teopil.

CTpykTypa nigpy4yHuka, nocnifoBHICTb i B3aEMO3B H30K /A0ro po3ginis,
rnae inaparpadyis cnpsiMoBaHi Hapeanisayito MeT 1 aBTOPCbKOr0 KONEKTUBY
- CNpuMSTKW NIATOTOBLI HOBOT reHepayii haxiByiB He3ane>XHOT YKpaiHu,
34aTHUX po3B H3yBaTM cknafHi rocnogapcbki npobnemMn cyvacHocTi. Mpw



Bctyn

LlbOMY KONEKTUB aBTOpPiB Hamarascs NoGyAyBaTW BUKNafeHHS MaTepiany

nigpyyHnKa TakKuUM YMHOM, W06 BiH MIir LWMPOKO BMKOPUCT OBYBATMUCH PO3|DII ’ I I

CTYAeHTaMu BCix cneuianbHOCTeiA.

MigpyyHuk nigroTysann: ®enopeHko B. I, 4OKTOP eKOHOMIYHNX HayK,
npodecop Kagenpn eKoOHOMikKM Ta nignpuemuuyTsa IMK AC3Y, nepuwin
BiLenpe3nieHT BCeYKPATHCbKOro COH3Y CMPUSHHA IHBECTULi/ i iHHOBaLiN
B eKOHOMiKY YKpaiHu, akagemik YAH (Bctyn, rnasu 1, 2, 3, 4, 11, 20, 21);
HikoneHko HO. B., JOKTOpP €KOHOMIiYHMX HayK, npodecop, 3aB. kKadegpu
E€KOHOMiKM AKaaeMiiMyHILMNansHOro ynpasniHHa, akageMik AkagemiiBui ol
LW konn Ykpainu (rnasu 1, 2, 4); digeHko O. M., KaHAMAAT EKOHOMIYHMX

HayK, AOLEeHT Kadefgpu ekoHOMiKM Ta nignpnemHuyTea INMK C3Y (rnasm
5 6, 7, 8 9 10, 11, 12); feHuceHko M. ., 4OKTOP E€KOHOMIYHUX HayK, SAI_A“ bHI 3ACA'D|I/I
npotecop Kadespn ekoHomiku i nignpuemunyTea INK C3Y, akagemik

Akagemii 6yaisHuuTBa YKpaiHu (rnasu 17, 10); Py>KeHCbkuin M. M., EKOHOM I L_IHorO

KaHongaT €KOHOMIiYHMX HayK, AOLUEHT, Haya/llbHUK HaB4albHO-MeT OANYHOTO

Bigainy IMK C3Y (rnasu 13, 14, 15, 16, 18, 19, 20, 21). POSBMTKy
CYCIMJIbCTBA

FnaBa 1 EKOHOMiIYHa Teopisd AK Hayka: nNpegMeT, MeToj i
QYHKLIT

fnaBa 2 BupobHMYa AiANbHICTL CyCcNinbCTBA

naBa 3 Cyu4acHi eKOHOMIYHI cucTemMu

naBa 4 BnacHICTb B eKOHOMIYHIl CUCTEMI



EKOHOMIYHA TEOPIA
AK HAYKA:

[CnaB .
fnaga 1 NMPEAMET, METOA | ® YHKLII

1.1. TIOHATTA €KOHOMIKM Ta BUPOOGHNUYUX BiAHOCUH

EKOHOMIYHa Teopisa BiAHOCMTbCA A0 TUX HayK, fKi BMBYAOTb €KOHOMIKY B
LifIOMy, CYTHICTb OCHOBHMWX MOHATb, 3arasbHi B3aEMO3B’A3KMN Ta 3aN€XHOCTI MiX
HUMK 6e3BiI4HOCHO A0 KOHKPETHUX (hopm. HAK BigoMO, HalioHa/nbHAa eKOHOMiKa
KOXHOT KpaiHW CK/afaeTbCs 3 Pi3HOMAHITHMUX ranysei, KOXKHa 3 SSKMX Ma€ CBOI,
npuTamMaHHi nuwe i, cneundivyHi 0co6MBOCTI rocnofapcbKoi AisnbHOCTI. Pasom
3 TUM, Ui ranysi mi>XX co60l TiCHO MOB’A3aHi | B3aEMO3YMOB/EHi. EKOHOMIiYHI
BiAHOCUHMN MiX HUMMW i BCepeanHi HUX BYLYHOTbCA Ha OCHOBI 3aranbHUX NPUHLUNIB
i Mmogenelt rocnofapcbKol AiSNbHOCTI, MalTb OAHI i Ti couianbHO-eKOHOMIYHI
Hacnifkn, O4HAKOBO MO3HAYalTbCH Ha XWUTTI AK CyCMinbCcTBa B LiNOMY, TakK i
KOXHOro oro yneHa. Came Ui BigHOCMHMN (DOPMYIOTb €KOHOMiIYHE CepefoBuLle,
CK/lafjatoTb CUCTEMY EKOHOMIYHMX 3aKOHIB i 3aKOHOMIPHOCTEN, SiKi 00YMOBIOKOTb
NoBeAiHKY BCiX rocnogaptotoumx Cy6’eKTiB K Ha MIKpO-, TaK i MakKpopiBHAX i
LM CaMWM BUPaXKarTb fIOFIKY E€KOHOMIYHOro XMWTTA. KOpPOTKO Ul cucTemy
eKOHOMIYHMNX BiAHOCUH Ha3nWBalTb €KOHOMIKOM, a Hayky, Aka i1 BMBYAE -
€KOHOMIYHOI Teopieto.

[Nnsi po3KpUTTS EKOHOMIKM SIK HayKW, HE06XiAHO MOKa3aTu CYTHICTb NPUHAMHI
[BOX BaXK/IMBUX KaTeropiii: “eKoHOMiKa” i “eKoHOMiYHa Teopia”. Mpu ubomy cnig
3ayBaXuTu, WO Teopis - uUe PopmMa HAyKOBOrO Mi3HAHHA, fKa A€ YABMEHHA Mpo
NeBHY 06’€KTUBHY AIACHICTb AK LinicHy cuctemy. OTXKe, eKOHOMiIYHa Teopisa Mae
OyTW HayKOK MPO eKOHOMIiKY K LiniCHy cucTemy, B AKili BCe MOB’A3aHE.

B eKOHOMiYHIi niTepaTypi Aat0OTbCA Pi3Hi BU3HAYEHHSA MOHAT TSA eKOHOMIKM
AK HaykKun. Harafaemo Haibinblw BifgoMmi 3 HUX:

. €KOHOMIKa - HayKa npo BUPOOHMYY AiANbHICTbL Ta 06MiH iTpe3ynbTaTamu

Mi>XK nroabmu’,

6

FMABA 1. EKOHOMIYHa Teopis K Hayka: npegmeT, MeToA i PYHKLUIT

* EKOHOMIiKa BMBYAE PYX €KOHOMIYHOIO XXUTTH: TEeHLEeHUIT pO3BUTKY UiH.
BUPO6GHMLTBA, 6€3p0biTTA TOWwo. Y Mipy BUBYEHHS LMX ABULLY, BOHA gOnoMarae
po3pobUT YK MONITUKY, peaniaytoumn aKy, ypsg 3Mo>Ke BNIMBATMW HA EKOHOMIYHWIA
pPO3BUT OK,

* eKOHOMiKa - Hayka Bnbopy. BoHa BuBYaE, AK n0AM BUbBMpa Tb cnocib
BUKOPUCTaHHSA 06Me>KeHUX BUPOBHMUYMX pecypciB (3emni, nparni, o6nagHaHHs,
TexXHIYHUX 3HaHb) ANS BUTO T OBMEHHS Pi3HWX TOBapIB ipo3noginy iX Mi>K pisHUMM
uneHamu cycninbcTsa',

e eKOHOMiKa BMBYAE, AKMM YMHOM N0 AMHA 3[i/iCHIOE OpraHisalito BUpobHUL TBa
i CNO>KMBAHHS',

* eKOHOMiKa BMBYaE rpowi, kaniTan, noro chopmu i 6araTcTBO.

KoXXHe 3 UMX BM3HaYeHb BifloGpaXka€ NeBHWIA acCNeKT eKOHOMIYHUX BigHOCUH,
X04Y i He OXOMN/E NOBHICTIO BCIO cucTeMy. BogHouac yci BOHM NOKasykTb, LWO
eKOHOMiKa 6e3nocepefHbO MOB’A3aHa 3 BMPOOHMUTBOM, 3i CTBOPEHHAM
maTepiafbHUX i AYX0BHUX 6nar.

fAK BiAOMO, cycnifibHe BUPOOGHULTBO Mae ABi CTOPOHU: TEXHIUHY i CyCnifnbHY.
TexHiYHy BMpaxalTb NPOAYKTUBHI CUAK, @ CYCMiNbHY - BUPOGHMUYI BiJHOCUHMU,
BOHMW CKMafaloTbCs 3 ABOX OCHOBHMX YacCTWUH: 3ac06iB BMPOOGHMLTBA | TPYA0BUX
pecypciB, AKi NpuMBOAATb X Yy pyX, TOGTO BUKOPUCTOBYKTb ANA CTBOPEHHS
maTepianbHUX i AYXO0BHUX 6nar. MpoAyKTUBHI CUMAWM BUpaXKalTb BiGHOCUHU
“noguHa - npupoga”. Lii BifHOCMHN BUBYAKOTLCA NPUPOLHUUYUMU | TEXHIYHUMM
Haykamu. CycnifbHy CTOPOHY BWPOOGHMUTBA NPeACTaBNAOTb BUPOOHMUYI
BifAHOCMHW. 10 X BUBYEHHSA 3BOAUTLCA BECb 3MICT EKOHOMIYHUX HayK.

OTXe, NpegMeTOM eKOHOMIYHOT Teopii AK HayKn € BUPOBHWUYI BigHOCUMHU. Y
niTepaTypi LaeTbCa Take IX BU3HAYEHHA: BUPOOHMYI BIZHOCUHN — L€ BiJHOCUHM,
WO CKNagarThCa Yy CYCninbCTBi 3 NPUBOLY BUPOOHULTBA, pO3noginy, 0OMiHY i
CNO>KMWBaHHA MaTepianbHUX i AyX0BHUX 6nar. Take iX TNiyMayeHHs B OCHOBHOMY
XapakKTepHe ANA MapKCUCTCbKOT MOMITUYHOT EKOHOMIT, X04a B HEMapKCUCTCbKMX
[)kepefiax BOHO TaKOX He 3anepeyyetbca. Tak, BifloMi aMepuUKaHCbKi BYeHi, AK
. berr, C. ®iwep, P. JopHOYLW 3a3HayaloTb, WO NpegMeT eKOHOMIYHOI0 aHanisy
- Le CKnagoBa NoACbKOT NoBefiHKM, AKa MOB’A3aHa 3 BUPOOHULTBOM, 06MIHOM i
BUKOPUCTaHHSAM 6nar i nocnyr.

Mo)xHa co6i ysiBUTW, AK YCKNaAHIOTbLCA Li BiJHOCUHW Y PO3BUHYTOMY
iHAyCTpianbHOMY CYCMiNbCTBI, KOAN 1AeTbCS NP0 BMPOGHWUUTBO MiNbAOHIB
HaliMeHyBaHb Pi3HOMaHITHOT NPoAYKUii, NPo pPi3HOPiAHI iHTepecn Ta MOTpPe6M
YNeHiB cycninbCcTBa, NPO HEO4HAaKOBMIA COLialbHO-EKOHOMIYHUI CTaH OKPeMMX
rpyn HaceneHHs, a 0TXe, i pi3Hi MOXAMBOCTI NpuAGaHHA HUMK HeobXigHWX 6nar
inocnyr. LLLo6 eKOHOMiYHi BiJHOCUHM CUCTEMATU3YBATM i NPeCTaBUTU AK NOTIYHY
LiniCHY cucTemMy, eKOHOMICTHW, AK MpaBuo, iX Knacugikylo Thb 3a XxapakTepom
(byHKLiOHYBaHHSA i poni y cycnifibHOMY BUPOOGHMLTBI, BUGINAOYN Taki rpynu:



PO34IN 1. 3aranbHi 3acagn eKOHOMIYHOTO PO3BUTKY CycniNbCTBA

_ couianbHO-eKOHOMIYHI BifHOCUHM,

—KOHKPEeTHO-EKOHOMIiYHI BifHOCUHU.

_ 3aranbHi opraHizaliliHO-eKOHOMIiYHi BigHOCHHMN.

CouianbHO-eKOHOMIYHI BiAHOCUHMW iHOAI NpeAcTaBAATb K BiAHOCWMHM
‘MoguHa - nguHa"”. Hanpuknag, npuBnacHeHHs BUPOGMIEHOr0 MPOAYKTY,
po3nogin MiX NOAbLMU CTBOPEHUX MaTepianbHUX | AYXOBHMX 6nar. Lle Bupo6bHuyi
BiAHOCUMHW. BOHM BMpaxatTb Ti coLialbHO-EKOHOMiIYHI CTOCYHKMN, SiKi BAHUKAIOTb
MiX NOAbMW 3 NpuBoAYy BMPOGHMUTBA, Po3noAginy, 06MiHY i CNOXMBaHHSA
maTtepianbHUX i JyXOBHUX 6nar.

[aHa cucTema BiAHOCWH HalinoBHille Bigobpaxae couianbHY CTOPOHY
€KOHOMIKW i NoKasye:

-XTO BONOJi€ EKOHOMIYHOK B/1af0t0, TO6TO NPMBNACHIOE 3aC06U BUPOBHMLTBA
- BMpiWanbHi yMOBM rocnofapcbKol fisfbHOCTI;

—AK, 32 AKUX CYCNiNIbHUX YMOB i CKiflbKM TPYLIiBHMK MNpautoe Ha cebe Ta Ha
iHLWMNX YNeHiB CYCcNiNbCTBa;

—KOMYy ficTaloTbCa MPOAYKTW npaui cycnifibcTBa, TO6TO XTO NPUBAACHIOE
pesynbTaTv BUPOOHUL TBA.

Y rocnofapcTBi KOXHOT KpaiHW € TaKOX BiAHOCMHU, AKI MOXHa MpefCcTaBuUTH
AK “BUPOOGHMLTBO. BUPO6GHMLTBO”. BOHM BUHUKalOTL Yy Npoueci 06MiHy 3acobamu
BUPO6GHMUTBA, TPYAOBOIT AifANbHOCTI, Koonepauii npaui, PiHAHCOBMX pe3ynbTaTiB
TOwWwoO. Li EKOHOMIYHI BIiGHOCUHM CTOCYIOThCS OpraHisayii BUpo6HMLTBa, TOMY iX
Ha3MBalOTb OpraHisauiiHo-eKOHOMiYHUMU. CuUcTeMa AaHNX BifHOCUH ()aKTUYHO
OXONMIE BECb FOCNOAAPCHKUIA MeXaHi3M, 3a AOMNOMOrol AKOro 34ifCHI0ETLCA
peryntoBaHHA HalioOHanbHOro rocnojapcTsa.

Y CYKYMHOCTi OpraHi3auiiHO-eKOHOMIYHUX BiJHOCUMH MOXHa BUAINUTHU:
KOHKPEe THO-eKOHOMIiYHIi BifHOCUHU - Le rocnofapcbkKuii MexaHi3M OKpeMux
ranyseii npoMucnoBocTi, 6yAiBHULTBA, CiNbCbKOro rocnofapcTsa TOLO.

1.2. ®YHKLUIT eKOHOMIYHOT Teopil

He3Baxkaluy Ha Te, WO €EKOHOMiYHa Teopisi CTaHOBUTbL COGOK CUCTEMY
TEOPETUYHUX HAYK, iX BUBYEHHS Ma€ BEMMKe 3HaYeHHs B MPaKTUYHOMY achekKTi.
3BMYaiHO BOHU He al0Tb KOHKPETHUX peLenTiB, ane pO3KpUBatTh 3aKOHOMIPHOCTI
Ta 3arafbHi TEHAEHLiIT eKOHOMIYHOro PO3BUTKY, TEOPETUYHI MOAeNi MoBefiHKK
rocnofapcbkmx cy6’ekTiB, TOBTO 036POOIOTH 3HAHHAMU, 6e3 AKMX He MOXKHa
BUPILUNTK XXOAHE KOHKPETHE MUTaHHSA. Y LbOMY CBOEPIAHE | BUKIHOYHO MPaKTUUHe
3HAYeHHA eKOHOMIYHOT Teopii.

Y uinomy yHKLiT eKOHOMIYHOT Teopil MOXHa nojaTu cxemaTuyHo (puc. 1.2.).

IMABA 1. EKOHOMIiYHa Teopisa K Hayka: npeameT, mMeTog i PYHKLUIT

Puc. 1.1. ®yHKUiT eKOHOMIYHOT Teopii

1.2.1. dopmyBaHHA €EKOHOMIYHOIO0 MWUC/IEHHS

[onoBHe 3aBfaHHA, a OTXe, | PYHKLiA eKOHOMIYHOT Teopii nonsrae B TOMy,
Wwo6 faTn BiAMNOBIAb HA FONOBHI EKOHOMIYHI NMUTaHHSA, SKi LiKaBAsATb YCiX YNEHIB
CYCNiNbCTBa. Y HUHILWHIX YMOBaX nepexogy 40 PUHKY NIOAN HacaMmnepes Xo4yTb
3HaTU:

- Wo cob0to0 ABNSE PUHKOBA EKOHOMIKA, K BOHA PYHKLIOHYE;

- YyuM 00YMOBIOKOTLCS NpUTaMaHHi 1 NifHECEHHA i cnaan HauioHanbHOTO
BUPOOHMUTBA, iHDAALIA | 6e3pobiTTs;

- AKi 3aX0AN BMAMBAlOTb Ha PiBHI CMOXUBAHHA Ta iHBECTULiNA, Ha Kypcu FPUBHI
i ToproeenbHi 6anaHcy, 3apobiTHY nnaty i UiHw;

- Y YOMy MonsArae cyTb MOHETApPHOI i hicKanbHOT MNONITUKWY;

- AKMM Mae 6yTKn 06CAr rpowoBoi Macu B 06iry;

- K (hOopMyETbLCA 6HOMKET, BiACOTKOBA CTaBKa, WO Take AepXXaBHWIA 6opr Ta
iHLWe.

LinoBux nogen i nignprvemMuis XBUNIOKOTb NUTaAHHA:

- B AKMX Mexax i hopmax 6yfe NpoBOAMTMCA MOAaNblie 3aKOHOAABYE
3a6e3neyeHHs i gepXKaBHe peryatoBaHHA NigNPUEMHULbLKOT LiSNbHOCTI;

- AKi OCHOBHI MpMHUMNK Wi€l popmMy rocnofaproBaHHs;

- SIKi HaliBaXkKNUBIiWi YMHHUKK, WO BU3HAYAIOTb NOTIKY i1 PYHKLiOHYBaHHS.

Heb6angyxi nogam i npobnemn MiXXHapogHOro xapakTepy, X, 30Kpema,
LiKaBUTb: SKWIA PiBeHb XWUTTS B iHWWUX KpaiHax CBIiTY i UMM MOSACHIOETLCA LS
pisHULA; fKa rocnofjapcbka cucTtema Kpawa, To6To 3abesneuye 6inblwunii
€KOHOMIYHUI edheKT i Kpalle CAyrye nAWHI; WO SBNSE co060t0, Hanpuknag,



PO34IN 1. 3aranbHi 3acagn eKOHOMIYHOTO PO3BUTKY CycnifibCcTBa

“lwBefCcbka MOAenb CyCnifibHOro PO3BUTKY™; AN YOro 34iACHIOETHCA EKOHOMIYHA
iHTerpauis B 3axifjHO-eBPONeMNCcbKMX KpaiHax ToLo.

MepeKoOHNMBO BIAMOBICTM Ha Taki 3anuMTaHHA HEMOXNUBO 6e3 rAnboKoro i
CUCTEMHOr0 BMBYEHHS €KOHOMIYHOT Teopil.

BaxnmMBuM 3aBAaHHAM eKOHOMIYHOT Teopii € popmMyBaHHA HayKOBOro
€KOHOMIYHOTO MuCNeHHA. LLLo6 po3KpuTu 3HayYeHHA AaHoi yHKUii, HaBegemo
Takuii npuknag. He 6yayum cneyianictom, ckaxiMo, y ranysi YopHOT MeTanyprii,
NOMHA He CTaHe pO3MipKOBYBaTH NPO AKICTb Pi3HWX MapokK cTani abo Npo nepesaru
KOHBEPTOPHOIr0 cnocoby BMMNIaBKM MeTany. IHWacnpaBa-eKOHOMiKa. TyT KOXHUIA
3 AUTUHCTBA LW,OCb Mi3HAE i NOCTINHO PO3LWIMPIOE CBill KPYrosip. Y pesynbTaTi
(hOpMYyETLCA Te, L0 HA3UBAETLCSA OYAEHHUM €KOHOMIYHUM MUCNEHHSAM.

Taka (hopma MMUC/NEHHS He € HayKoBOKW. BoOHa IpYHTYETbCA Ha OKpPeMUX
NOBEpPX0BMX i 0AHOGIYHMX BIJOMOCTAX NPO EKOHOMIKY. YacTo Te, W0 34aBanocs 6
abCoONOTHO ICTUHHMUM, NpW AeTanbHOMY [OCNILXKEHHI MOXe MepeTBOPUTUCH B
abcontoTHy 6e3rny3gictb. Ha 6ygeHHe MUCEHHS 4acTo BNAMBAKOTL TakKi hakTopw,
AK TpaguLii, 3Buyal, HaTypa lAUHN Ta iH.

[Ons 06’€KTMBHOT OLiHKM HEob6XiAHO MpoaHani3yBaTu BeNUYE3HY KiNbKiCTb
CTaTUCTUUYHUX JaHUX, AKi BCeOiYHO XapaKTepm3yBann 6 Te UM iHWE EKOHOMiYHe
ABULLE i4anm 6 MOXNUBICTb 3p06UTU CYTTEBI y3arafibHeHHS i BUCHOBKM, a OTXE,
N chopmynoBaT OKPeMi EKOHOMiYHI KaTeropii Ta eKOHOMiYHi 3aKoHW. Tomy
(hopMyBaHHSA HayKOBOro MUC/eHHs 6e3nocepeiHbO MOB’sA3aHe 3 Ni3HABa/IbHOK

(hyHKLi€H.
1.2.2. NisHaBasibHa OyHKLUiA

CyTb ni3HaBanbHOT PYHKLIiT monsrae B ToMy, W06 rNMMGOKO i BCeBiYHO BMBYATK
BMPOOGHULTBO, PO3MN0AiN, 06MiH i CMOXWBAHHA MaTepianbHWUX 6nar i nocnyr
NpoTAroM yciel icTopii NACbKOro CycninbCTBa, BUABAATU 3aKOHW 1 TeHAeHUiT
€KOHOMIYHOro nporpecy. BMBYEHHA €KOHOMIYHOT Teopii, FONOBHUM YUHOM,
3BOAUTLCA A0 Mi3HAHHA €KOHOMIYHUX 3aKOHIB i KaTeropii, ski BuMpaxawTb
rMNOUHHY CYTb KOHKPETHOI, 3aBXAMN BU3HA4YeHOT EKOHOMIYHOT CUCTEMN.

EKOHOMIYHI KaTeropii - ue y3aranbHIOKYi NOHATTA, AKi BUpaXalTb CYTTEBI
CTOPOHM €KOHOMIYHUX ABMLY, i MPOLLECIB.

KoXXHa KaTeropisi BMpaXa€e OKpPemi CTOPOHW €KOHOMIYHWX BifHOCWH, a B
CYKYMHOCTi BOHM XapaKTepu3ylTb E€KOHOMIYHWI naj cycninbCTBa B LinoMy.
Hanpuknag, wob po3KpuTU CYyTb PUHKOBOT €KOHOMIiKM, HE06XigHO rnAnboko
O0BOMIOAITA LiNOK CUCTEMOK E€KOHOMIYHWUX KaTeropiin, moymHawoun 3 TOBapy,
rpoLueit, BapToCTi, WiHW i3aKiHYYOUN MApPKETUHIOM i MEHEAXKMEHTOM.

BBefeHHA i Ni3HaHHA €KOHOMIYHMX KaTeropili - BaXX/NMBWUi, ane He OCTaHHIN
KPOK Ha LWIAXY NPOHWKHEHHA B CYTb eKOHOMIYHUX ABUL,. AK BiLOMO, EKOHOMIYHi
BiJHOCUHW PO3BMBAOTHCA 3@ NEBHUMU €KOHOMIYHMMU 3aKOHaMu. 3’ACyBaHHA
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iMaHEHTHMX KOXHili CUCTEMiI EKOHOMiIYHUX 3aKOHIB i € FONIOBHMM 3aBAaHHAM Kypcy
“EKOHOMiYHa Teopia”.

EKOHOMIYHI 3aKOHW — Ue CTiiiKi, iCTOTHi, MPUUYMHHO-HACNIAKOBI 3B’A3KM i
B3aEMO3aneXHOCTI MiX ABMLWAMK | NpoLecaMmm eKOHOMIYHOIO XUTTA.

AKLW,0 eKOHOMIYHA KaTeropisi BUpaxae fKuii-Hebyab 0AMH MOMEHT abo ofHYy
CTOPOHY €KOHOMIiYHUX BiAHOCWH, CyTb OAHOr0 fIBULLA, TO €KOHOMIYHi 3aKOHWU
pO3KpMBaKOTb B3aEMO3B’S30K, BHYTPILLIHIO 3aMeXHicTb KinbkKox abo 6aratbox
oAHonopsankoBux seuL,. Kpim Toro, B KaTeropisix QikCyeTbcs CTaTUUYHWIA CTaH, a B
3aKOHax - AUHaMiKa, MPOLEeCK pyXy i PO3BUTKY eKOHOMIYHOro XUTTA. MMi3HaHHA
€KOHOMIYHMX 3aKOHIB fae 3MOry BW3HAYUTU OCHOBHi TeHAEHLUii eKOHOMIYHOro
PO3BMTKY CyCMinbCTBa, NepeabdaymTu Moro NnepcrneKkTUBY i30pieHTYBATY NOBEAiIHKY
rocnofgaproounx cy6’ekTiB BignoBifHO 4O MEBHOr0 €KOHOMIYHOIO CepefoBuLLa.
A[Ke eKOHOMIYHWIA PO3BMTOK BigbyBaeTbCs BiAMOBIAHO A0 BMMOI €KOHOMiIYHMX
3aKOHiB. BOHM (haKTUYHO 03Ha4atoTb NOriKY eKOHOMIYHOT noBegiHKK. CycnifibCTBO
OAEPXWUTb HANbGINbWMNA €KOHOMIYHWMIA edeKT, KOMW OpraHi3oByBaTuMMe CBOHO
LISNbHICTb ANA CTBOPEHHSA LMPOKOro MPOCTOpY ANst Ail eKOHOMIYHMX 3aKOHIB.
Came y UbOMY i1 nonsrae 3MiCT BUKOPUCTaHHA 3aKOHiB. | HaBMakKuW, Konu CBifoMO
OopraHizoBaHa rocnogapcbka fififIbHICTb CynepeynTb NOriyi 3aKOoHiIB, TO Le
NPU3BOAUTbL A0 BENMKKX 36UTKIB.

Y BUKOPUCTaHHI EKOHOMIYHUX 3aKOHIB He MOXHa A0NyCcKaTu Hi heTuwmn3my,
Hi BOMOHTapmM3mMy. HeobXigHO NPOBOAMTU HAYKOBO BMBaXeHY €KOHOMIYHY
NoOMiTUKY, WO IPYHTYETbCS HA rMMOOKOMY Mi3HAHHI eKOHOMIYHMUX 3aKOHIB.

1.2.3. lMpakKTn4yHa Ta MeToao0n0riYHa yHKL T

EKOHOMiIYHa Teopisi BUKOHYE i NpaKTUYHY PYHKLIO, fKa Nonsrae B po3poobui
NPUHLMMIB | METOAIB paLioHaNbHOr0 rocnogapoBaHHsA, HaAyKOBOMY 0OI'PYHTYBaHHI
€KOHOMIYHOT noniTukn pepxasu. BueHi 6e3nocepefHbO 6epyTb yyacTb Yy
BM3HAYEHHI EKOHOMIYHOI cTpaTerii - JOBroCTPOKOBOI rocnogapcbKoi noniTuKm
cycninbcTBa.

Kpim ubOro, BUBYEHHSA KypCY “eKOHOMIKC” fonomMarae MaiibyTHiM crneuianictam
Kpawie i eheKTUBHILLEe peani3oByBaTy CBOK CrneyianbHiCTb. ALXKe He3anepeyHum
(hakTOM € Te, WO eKOHOMiYHAa CTOpPOHA B AiANIbHOCTI KOXHOro haxiBua Bigirpae
Heabunsaky ponb. OBONOAIBWN E€KOHOMIYHOK Teopiet, CTYAEHT Kpallie
OpPiEHTYBATMMETbCS B EKOHOMIYHOMY XWUTTi, y BUGOpi Micus MainbyTHbLOT poboTw,
3MOXe NOBHilWe peanidyBaTu CBOI 34i6HOCTI, HabyTi 3HaHHS, eeKTUBHIWe
BMKOPUCTATKM X Y CBOTX iHTepecax.

HapewTi, icHye i MeTogonoriyHa QyHKLis eKOHOMIYHOT Teopii, Konu Teopis
BMCTYNae TEOPETUYHOK OCHOBOK KOHKPETHO-eKOHOMIYHUX HayK, TO6TO po3pobnse
3arasibHi METOA0/OTiIYHI NPUHLMNK, 6€3 AKX HEe MOXXHA 06INTUCA NpY NPOBEAEHHI
CKiNbKN-HebyAb I'PYHTOBHOIO KOHKPETHO-eKOHOMIYHOro aHanidy. Hanpuknag,
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€KOHOMIYHa Teopist (hOpMYAtOE 3aranbHi NPUHUUNM MapKeTUHTOBOT AifANIbHOCTI
NigNnpMEMCTB, AKi MOXYTb 6yTW BUKOPWUCTaHi B 6aratbOX ranayssx, 30Kpema, nig
yac opraHisayii MapKeTUHIy TYpu3My TOLLO.

1.3. MeTogn eKOHOMIYHOTo aHanisy

EKOHOMIYHa Teopif, AK i 6yfAb-ika iHLWA Hayka, Ma€ BnacTuBi 1ii meToam
eKOHOMIUYHUX fJocAnifXeHb. MeTOAM eKOHOMIYHOrO aHanisy sfBAATb C060H0
CYKYMHIiCTb cnoco6iB i 3ac06iB BMBYEHHA Ta NPOrHO3yBaHHA K €KOHOMiKM B
uinomy, Tak i OKpemux i CKNagoBuX enemMeHTIB.

Y uinomy MeToguM eKOHOMIYHOrO aHani3y HaBeAeHi Ha pUCYHKY 1.2,

Puc. 1.2. MeToan eKOHOMIYHOrO aHanisy
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1.3.1. O6’eKTUBHUI | CYyO’EKTUBHUIN aHani3

B ekoHOMiYHOMY aHanisi, Hacamnepes, Heob6xigHO pPO3pPi3HATM ABa NigX04W
[O TpaKTyBaHHS camMOi CMCTEMU EKOHOMIYHUX BiHOCUH: 06’€KTUBHWUN |
Cy6’eKTUBHMIA. O6’€eKTUBHNIA NifXig 03HaYa€ TPaKTOBKY EKOHOMIYHMX BiAHOCUH
AK Takux, WO CKNagar ThCA i pO3BMBAID ThCA He3ane>KHOo Bif BONi i CBiOMOCTI
noguHn. CycninscTBo, W06 AOCATTM MaKCMManbHOroO pe3ynbTaTy, Mae BMBYATU
Lil0 eKOHOMIYHMX 3aKOHIB i BigMnoBigHO A0 TX MexaHi3miB 6ygyBaTu CBOMO
rocnogapcbky npakTuKy. Taka MeTOA0N0ria XapakTepHa AN MapKCUCTCbKOT
NONITUYHOT eKOHOMIT. Hanpuknag, 0gHUM i3 BaXXIMBUX 3aKOHIB Lji€l HAyKWN € 3aKOH
BiANOBIAHOCTI BMPOOGHMYMX BiJHOCWMH PIBHIO | XapakTepy NPOAYKTUBHUX CW.
P03BUTOK OCTaHHiIX HEMWUHYYe 06YMOB/IHOE BAOCKOHANEHHS BUPOOHNYMNX BifHOCKH.
LM MOSACHIOETHCA NOCTYNanbHUIA PO3BUTOK CYCMinbCTBa: MOYMHAKYM Bif
NnepBiCHOro CcycninbCcTBa 40 Cy4acHOI LmBinisawii.

Cy6’eKTUBHMIN MeT O €KOHOMIYHOr0 aHanisy BUX0AMTb 3 TOro, Wo 6yab-
sKa eKOHOMIYHa CMTYauis BU3HAYaeThCsA Cyd EKTUBHOK AifANbHICTIO Ntofei. AKWo
NiANPUMEMCTBO NpaLtoe peHTabenbHO, TO Le 03HAYaE, WO HUM Kepye TanaHOBUTUIA
MeHeKep, AKWIA BAANO reHepye HOBI igel i BMiNO opraHi3oBye KOMEKTMB Ha ix
peanisauito. | HaBNaky, AKLWO CNpaBu Ha NiZNPUEMCTBI CKNagHi, TO MPUUYNUHKN LbOr0
Tpeba WyKaTUW He B AKUXOCb 06’EKTUBHUX 0OCTaBMHAX, a B MeTogdax
rocrnojaptoBaHHs.

BignoBigHO 40 LbOro Nigxof4y eKOHOMiYHa Teopisi - Ue Hayka Npo /II0ACHbKY
[iSANbHICTb, WO BM3HAYaETbCS 0OMEXEHICTIO pecypciB i HEOOMEXeHICT0 NoTpeod,
3a[0BOJIEHHS AKWX € METOH Li€i NH0ACbKOT AianbHOCTi. EKOHOMIKa cTae, Takum
YMHOM, Teopieto BMOOPY, 34iICHIOBAHOrO rOCMOAapHOUYMM CY6’EKTOM 3 Pi3HUX
BapiaHTiB i cN0C06iB BUKOPUCTAHHA BUPOOHUUYMX pecypciB.

1.3.2. IHOyKUia i peaykuis

Y npoueci aHanisy eKOHOMICTM MOXYTb NpPOCyBaTMCA AK Bif Teopii 40 (akTis,
Tak i Big ¢akTiB Ao Teopii. Lle o3Hayae, WO E€KOHOMICTM 3aCTOCOBYHTb i
iHAYKTVUBHUA i eAYKTUBHWIA METOAM.

Mig iHAYKLi€l0 pO3yMilOTb BMBEAEHHS NPUHUMMIB i3 (hakTiB. ouynHaemo 3
HarpoMagXXeHHs (akTiB, fKi NOTIM CUCTEMATM3YIOTHCA | aHani3ytTbCA TakuM
YMHOM, W6 MOXHa 6YN10 BUBECTU y3aranbHeHHS abo NpuMHUMNN. IHAYKLiS 03Ha4Yae
Wwnax Big ¢akTiB fo Teopii, abo Bif O4MHUYHOTO 40 3arafibHoro.

Hanpuknag, wo6 nepefbdaynTn TeHAEHLIT NPOAYKTUBHOCTI Mpaui Ha nignpu-
EMCTBI, Tpeba npoaHanisyBaTu BCi (pakTOpM, fKi Ha Hel BNANBAKOTb (TEXHIYHWIA
nporpec, KBanigikauito npayiBHMKIB, opraHisayito BUpOOGHMYOro npouecy Ta iH.),
BM3HAUMTUN PiBEHb BMMBY KOXHOFO 3 HUX i NNLIe TOAi OAEPXMMO 3aranbHuii
NMOKa3HUK AMHaMiK1U NPOAYKTUBHOCTI Mpaui BTOMY nepiofi, KWl Hac LiKaBUTb.

13



PO34IN 1. 3aranbHracagn eKOHOMIYHOINO PO3BUTKY CychiNnbCcTBa

EKOHOMICTK YacTo BMpIiLIYOTb CBOE 3aBAaHHs, NOYMHAKOUM 3 piBHA Teopii, a
NMOTiM NPOBiIpPsAOTbL abo 3anepeyyoThb AaHy TeOpito, 3BepPHYBWMUCL A0 (haKTIB.
Lle Bxe aeayKTuUBHUIA mMeTopn (abo rinoTteTuuHuin meTopd). TakuM YUHOM,
€KOHOMICTU MOXYTb NOCMIAaTUCA Ha BUNAAKOBIi CMOCTEPEXeHHS, abCTpakTHi
BMCHOBKMW, NOTiKy ab0 iHTYTUit0, W06 chopMynoBaTy NONepPeaHiii, He NepeBipeHuUi
MPUHLUMA, WO Ha3MBaeTbCs rinoTe3okw. Hampuknag, MoXHa NpUNYyCTUTHU,
Kepylunch “KabiHEeTHOIO N0TIKOK”, WO CNoXuBayam AOLiNbHO KynyBaTu 6inbluy
KiNnbKiCTb NPOAYKTY TOAI, KON LiHa HAa HbOr0 HWX4Ya, a He KONM BOHA BUCOKA.
MpaBunbHICTb L€l rinoTesn noTiM Mae 6yTM nepeBipeHa cUCTEMATUYHUM i
6aratopasoBMM BUBYEHHAM BignoBigHMX (akTiB.

LenyKTWBHUIA MeTO 03Havae WAX Bif 3aranbHoOro o OAMHUYHOTO, Big Teopii
[0 (hakTis.

1.3.3. MeTopa aHanisy Ta CUHTE3y

baratorpaHHiCTb BiAHOCUH, L0 BUHMKAIOTb Y NPOLECi EKOHOMIYHOT 4isANbHOCTI,
BMBYAOTbCA 33 JOMOMOrOK aHanidy i CMHTe3y. AHani3 —Le npoLec po3yMoBOro
ab0 (haKTUYHOrOo pO3KNafaHHA Linoro Ha cknafosi. CMHTE3 03HA4Ya€e MOEfHAHHSA
pPi3HMX eNeMeHTiB, CTOpPiH NpeaMeTa B eANHE Life.

TakuiA aHani3 fae MOXIMBICTb BMBYMTU OKPEMi CTOPOHM 06’€KTa, 3p0OUTH
HW3KY HayKOBMX abCcTpakuiii, BUSBUTU NeBHI NOHATTA. Mojanblie NOEAHAHHS X
NpPU3BOANTL 40 BUBYEHHA GiNbl rNMO60KOT CYTHOCTI Linoro. Hanpuknag, BenMumHa
nonuTy 3aNnexuTb Bif 6araTbox (hakKTOpiB: LiHW Ha AaHWii ToBap, AOX0oAy
CMoXMBayviB, HaABHOCTI TOBapiB-3aMiHHMKIB i T.M. LLLO6 MaTn ysiBEHHSA Npo NonuT
Ha faHuin ToBap, Tpeba BMBYUMTM BCi Ui 3B’A3KW. lHWWIA npuknag. LliHa BU3Ha-
YaeTbCA BEIMKO CYKYMHICTIO (DaKTOPiB: NONUTOM, NPONOHYBAHHAM, KOPUCHICTHO
TOBapy 4YM NOCAYruM, KOHKypeHuiet. Bci ui daktopu Tpeba AeTanbHO
npoaHaniyBatu, Wo6 3p0o3ymiTh CyTb L€l KaTeropii.

1.3.4. MNoegHaHHS Teopil Ta NpakKTUKn

B eKOHOMiYHOMY aHanisi BaXIMBO AOTPUMYBaTUCA MPUHLUNY NOELAHAHHA
Teopii i npakTukn. Cnpasa B TOMy, L0 XXO4Ha HayKOBa TeOpif, y T.4U. 1 eEKOHOMiYHa,
He BOMOfie abCOMOTHOI TOYHICTHO. Teopid BU3Havae TeHAeHUii. KopucHIcTb i
3Ha4YeHHS €KOHOMIYHOT Teopii 3aMeXuTb Bif TOro, HACKifbKM yCMiWHO BOHA
MOACHIOE | MPOrHO3Yye TeHAEHUIT ABULWY, SKi BMBYAOTLCA. 3 L€l MeTOl Teopil
MOCTIMHO NepeBipATLCA NPAKTUKOW. Y pe3ynbTaTi NogibHOT nepeBipku Teopii
HepiAKO MOAMDIKYHOTbCS, BLOCKOHAOKTLCA, a iIHKOAW Bif HUX LOBOAUTLCA HaBiTb
BigMOBNATHCS.

dakTu, TO6TO peasbHa NOBefiHKAa rocnofaploroymx cy6’eKTiB Ta IHCTUTYTIB Y
npoueci BUPoGHMLUTBA, O6MiHY | CMOXMBAHHA TOBapiB i Mocayr, 3 4acowm
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3MIHIOKTLCA. TOMY Heob6XifHO NOCTIMHO 3BipATWU iCHYIKOYI NpuHLMNW i Teopil i3
€KOHOMIYHMM CepefoBULLEM, L0 3MIHKETLCA. ICTOPIA EKOHOMIYHMX (el NoKasye,
Wo 6arato y CBil yac nMpaBWNbHUX Yy3arajibHeHb €KOHOMIYHOT MOBeAiHKK
3acTapiBanm i3 3MiHOK ywmos. 3 LUbOro BWUM/AMBAE, WO NPOLEC MNEpPeBipKMW i
BAOCKOHA/IEHHS TEOpiil € NPUHLMNOBUM AN PO3BUTKY EKOHOMIKU SK HayKW.

HaykoBa Teopif onepye eKOHOMiYHUMMK (haKTaMu, fKi, K MpaBuno, gyxe
pi3HOMaHiTHI. EKOHOMIiYHi y3arasbHeHHA TOMY 4acTo (DOPMYIOTbCA Y BUrNALI
cepeaHix faHux abo cTaTUCTUYHUX BiporigHocTeil. Hanpuknaa, KoM eKOHOMICTK
roBopATh, Wo B2001p. cepeAHbOMICAYHA 3ap06iTHa nnata npayiBHUKIB, 3aHATUX
y ranyssax eKOHOMiKn YkpaiHu, ctaHoBuna 3l | rpH, TO TUM camum pobUTbLCA
y3arasbHeHHS. 3p0o3yMifno, Wo Aeski npayiBHUKKM OTpUMyBanu Habarato 6inblwy
3apo6iTHY nmnaty, B TOM 4ac SIK 3HayHa iX YacTMHa —3HAa4yHO MeHWy. [ogi6Hi
y3aranbHeHHs 3a NpaBWIbHOMO X 3aCTOCYBaHHA i TPAKTYBaHHA MOXYTb Matu
BEUKUIA CEHC ANSA aHani3y po3BUTKY ABULLA.

MofibHO iHWWUM YyYeHUM, EKOHOMICTU BMKOPMUCTOBYHOTbL Yy MO6GYAOBI CBOIX
y3arafbHeHb NPUNYLWEHHA “3a iHWKWX piBHMX YMOBI. IHWMMKU CnoBamMun, BOHM
NPUNYCKaKThb, WO BCi iHLWI 3MiHHI, 33 BUK/THOYEHHAM TUX, SiKi BOHW B JaHWII MOMEHT
po3rnajalTb, 3a1UWaTLCA He3MIHHUMU. Takuii MeTOA CNpoLLye NPoLec aHanisy
LWNSAXOM BUAINEHHSA AOCAILKYBAHOTO 3B A3KY.

Hanpuknag, nig Yac aHanisy 3B’A3Ky MiXK LiHOK NpogyKTy “X’ i KynneHot
KiNbKIiCTIO LLbOro NPOAYKTY HafA3BMYaHO BaXK/IMBO 3aCTOCYBATU NPUNYLLEHHS, LIO
3 ycCix (hakTopiB, fAKi 34aTHI BNAWHYTM Ha KyNneHy KinbKicTb ,,X (CKaximo, WiHn
iHWKNX ToBapiB-3aMiHHMKIB, AOXOAW, CMakKu cnoXwusayiB), nuwe uiHa X
3MiHIOETLCA. T1pM LbOMY EKOHOMICT OTPUMYE MOXIUBICTb 30CEPEAUTIN CBOIO YBary
Ha cniBBifHOWeEHHI “LiHa X —3aKynka X”, irHOPYHUM BNANB iHWMNX 3MIHHUX.

Y NpupoaHMYMX HayKax, AK NpaBuao, MOXHa MPOBECTU KOHTPO/bHI
eKCNepPUMEHTH, 3a AKUX “BCi iHLWI YMOBMW” AiACHO 36epiratoTbCa HE3MiHHUMM abo
NPakTUYHO He3MiHHUMW. ToMy nepefbayyBaHUl 3B’A30K MiX ABOMA 3MiHHUMMU
BYEHWI1 Yy 3MO3i eMNipNYHO OLiHWTK 3 BiNbLLIOK TOYHICTHO. MpoTe eKOHOMiKa —He
nabopatopHa Hayka. EMnipuyHa nepeBipka €KOHOMIYHUX 3aKOHOMIpPHOCTEN
6a3yeTbCa Ha peanbHUX ABULLAX, AKI BUHWKAKOTb y npoueci PYHKLiOHYBaHHS
E€KOHOMIKW. Y TaKOMY AOCUTb XaOTUYHOMY CEPeAOBMLLI “iHLUI YMOBU” 3MiHIOKOTbCA.
He3BaXxxatouy Ha pO3BUTOK CKNaJHUX CTATUCTUYHMUX MeTOAIB 36epeXxXeHHN PiBHOCTI
“IHWKUX YMOB”, Ui MeTOAN BUABNAIOTLCA faneKo He AOCKOHanuMu. B pesynbraTi
€KOHOMIYHI MPUHLUMMAN MEHLIOK MIpOK CTPOri i He Taki YiTKi, HDK NpUHUUNK
nabopaTopHOi HayKu.
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1.3.5. AGCTpaKkTHUIi meTof

MeTog HaykoBOT abcTpakuii nepepbayae BUNYYEHHS 3 aHanisy ApyropsagHux
(hakTiB, AKi He MalTb ICTOTHOrO 3HauyeHHsA. Ha >kanb, abCTpaKTHWIA XapakTep
€KOHOMiYHOI Teopii CMOHYKae HETAMYLLMX N0 PO3LiHIOBATY Lit0 TEOPItO AK LWOCh
HenpakTW4He i HepeanbHe. Y AINCHOCTI eKOHOMIYHI Teopil NpakTUYHi came ToMy,
WO BOHW CTaHOBNATb CO6OK abcTpakyii. CBIT peanbHOCTi HagTO CKNagHWIA i
3annyTaHuil, Wwo6 noro MoXHa 6yno npeAcTaBUTU CTPOr0 BMOPSALKOBAHUM.
EKOHOMICTM Byayt0Tb CBOT TEOPIii 3 METOK BUSABUTU NOTIYHNIA 3MICTY XaOTUYHOMY
Habopi (hakTiB, AKUIA y iHWOMY BUNaAKy BBOAMB 6M B OMaHy i He MPUHOCUB 61
HiSIKOT KOPUCTI.

1.3.6. NMoegHaHHSA AKICHOIO i KiIbKICHOro aHarsisy

EKOHOMIiYHI npouecy mMarTb KifbKiCHY i AKiCHY CTOPOHW. TOMY BOHM MalOTb
BMBYATUCSA 3 LMUX 060X 6OKiB. AKiCHA CTOPOHA BMpPaXae CyTb fBULLA, a KifibKiCHA -
BENIMYMNHY AaHOT AKOCTI.

EKOHOMiIYHA Teopis BUBYAE BUPOOHUYI BIJHOCWHW B KiNbKiCHIW i AKiCHIN
BM3HAYeHOCTi. [ns eKOHOMICTa, Hanpuknag, BaX/MBO PO3KPUTU He NiNLLEe CYTb
3apo6iTHOT Nnatu, a i BU3HAYNUTK i1 BENNYMHY Ta YacTKy Y DOPMYBaHHI XXUTTEBUX
3ac06iB. Kpim TOro, eKOHOMi4Ha Teopisi BpaxoBYe, WO Ki/IbKiCHi 3MiHU HEMUHYYe
BeAYTb i f0 AKiCHMX 3MiH. Tak, HapollyBaHHA 34iAICHIOBAHUX HWHI B YKpaiHi
TpaHchopMaLiiHUX NepeTBOPEHb CNPUSEe NOCTYMOBOMY CTAHOBJIEHHIO COLianbHO
OpiEHTOBAHOT PUHKOBOT EKOHOMIKMN.

[ns eKOHOMIYHOro aHanisy xapakTepHe LUMPOKE BUKOPUCTAHHSA MaTeMaTUuYHUX
mogenei, nobypgoBa pisHOMaHITHUX rpadikiB, giarpam, WO Bigo6paxakTb
noBefiHKY rocnojaptooumx cy6’eKTiB Ha MiKpPO- | MAKpOPIBHAX Y 3aMeXHOCTI Bif
NOCTIAHO 3MIHIOBAaHUX PUHKOBMX ymoB. lMobyaoBa mopeneit 6a3yeTbca Ha
y3arasnbHeHHi CTaTUCTUYHUX faHUX. BUKOPMCTOBYIOTLCA Ui MOgeni ANs KifbKiCHUX
MPOrHo3iB.

Mig yac oyiHKM Teopii BaXNMBO Mam’ATaTu, WO BOHa He MOXe 6yTu
crnpaBeAsMBOIO abCONOTHO Ans BCiX BMNagkiB. Lle cTocyeTbeca 6yAb-siKOT ranysi
Hayku. Hanpuknag, 3akoH boitna-MapioTTta y ¢isuui: LO6YTOK 06’eMy faHOT Macu
ifeancHOro rasy i Moro TUCKy € cTanmMM 3a cTanoi TemnepaTypu. 3akKOH BUXOAUTb
3 nepefbayeHHs, WO OKpPeMi MOMEKynu rasy BeayTb cebe NOAi6HO 4O KPUXITHUX
enacTUYHuX 6inbApAHNX KynboK. CbOroAHi ¢i3WKW 3HalTb, WO B AIACHOCTI
MOJIEKYNW Ta3y He 3aBXAW BeAyTb cebe NofgibHUM YMHOM, 3aKOH Boinns—MapioTTa
He cnpauboBYE 3a KpaiHixX 3HayeHb TUCKY i TeMmnepaTypu. Hessaxkatouu Ha ue, y
6inbLWOCTI BUNaAKiB BiH NpeKpacHO BM3HaYaE AMHaMiKy TeMnepaTypu rasy 3a 3MiHu
TUCKY i 06’€EMY i € BAX/IMBUM IHCTPYMEHTOM MPOBEAEHHSA HAYKOBUX AOCAIKEHb
Ta iH)XXEeHEepPHUX PO3PaxyHKiB.
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B eKOHOMIUi cuTyauisi MoXe cknagaTucb Nogi6HUM YmHoM. Hanpuknag, gipma
He 3aBXAW MaKCMMIi3ye CBil mMpubyTOK. TOMy Teopisi, WO po3paxoBaHa Ha
MaKCuMMi3alito npubyTKy, He 3aBXAuW MNpuinHATHa. MpoTe uUA Teopis MOACHKE
LMPOKUIA CMEKTP ABULL, CTOCOBHO FOCNOAAPCLKOT AiiNbHOCTI Ta eBONKOLIT SIK (hipMm,
TaK i OKpeMux rany3ein i eKOHOMiIKM B uiflomy. Taka Teopif € BaK/JIMBUM
iIHCTPYMEHTOM Yy pyKax MeHeaXepiB i cneyianicTis, AKi BigNOBifat0Tb 3a pO3pPO6KY
€KOHOMIYHOT NONITUKKN | NPUAHATTA rOCNOAAPCbKMX PilleHb Ha MIiKpO- i
MaKpOpiBHAX.

1.4. Tlo3nTMBHA | HOPpMaTUBHA €KOHOMIKa

Mig yac BMBYEHHS €KOHOMIiKM BaXKNIMBe 3HAYEHHA Mae po3MeXyBaHHA ABOX Ti
CKnapoBux. Mepla oTpMMana Has3By “eKOHOMIKa NO3NTUBHA” , Apyra - “eKOHOMiKa
HOpMaTMBHA”.

Mo3nTurBHA eKOHOMIKA nepeabavae NpoBefeHHA TaKoro aHanisy, B npoueci
SKOr0 pO3KpUBAO ThCA 06'€KTUBHI OCHOBM EKOHOMIYHOIO PO3BUTKY | AaeThbCA
HaykoBe OOrpYHTYBaHHA (PYHKLIOHYBaHHA MEBHOT €KOHOMIYHOT cucTemMuU.
Mo3MTMBHA EKOHOMiKa CTaBUTb 3a METY MOSCHUTK, SK CYCMiNbCTBO MNpuiimae
pilleHHS CTOCOBHO CMOXWBaHHA, BUPOO6HMLTBA Ta 06MiHY 6nar. Taki gocnigkeHHs
[O3BONAKOTL MOACHUTW, YOMY E€KOHOMiKa (PYHKLiOHYE Tak, i gaTu AaHi ansa
nepefbayeHHs peakyil eKOHOMIKM Ha Ti YmM iHWI 3MiHM cuTyauil.

HopmaTunBHa eKOHOMIKa gaepekomeHaauii, SKi 6asyloThCs Ha CYL>KEHHAX 3
no3unuii 0cobUCTUX LiHHOCTEN.

Y NO3NTUBHI eKOHOMILi AOCNigHMK 34iACHIOE aHanNi3 K HeynepemKeHW
BUYEHMI. AKMMK 6 He Bynn WOro NOMITUYHI OpieHTaLiT, AKMMK 6 He By YSIBNEHHSA
npo malibyTHe abo npo Te, WO Take “go6pe”, BiH, Hacamnepes, HamaraeTbcs
ni3HaTn, K peanbHO (YHKLiOHYe AaHa eKOHOMiYHa cucTema. Ha uii cTagii He-
Ma€e MicuA CYAXXEHHAM 3 TOUKM 30pYy OCOOMCTUX OpieHTauil. Y LbOMYy BUMNAAKY
NO3NTUBHA EKOHOMIKa CX0Xa Ha NPUPOAHMYI HayKu, TaKi aK i3nka, reonoris abo
acTpoHOMiIS.

["aK, EKOHOMICTK, MONITUYHI NEPEeKOHaHHS IKUX AY>XXe Pi3Hi, BCi norogmnucs 6
3TUM, WO WiHa ToBapy 306iNblWNTbCS, AKLLO0 AepXXaBa NiABMLWMTL NOLATOK Ha TOBap.
IHWa cnpaBa - 4YM 6axaHe Ue NigBULWEHHA? Lle nuTaHHA CTOCYETbCA BXe
HOPMAaTWBHOT €KOHOMIKM | MOri0 6 BUKAWKATW CynepeunnBi CypxXeHHs. Bci
€KOHOMICTU OfHOCTAnHO BM3HANU 6 i TaKe TBEPAXKEHHA MO3MTUBHOT EKOHOMIKMU,
WO CNPUATAMBI KNiMaTUYHI yMOBM BYAyTb 36inbllyBaTh BUPOBHULTBO NLIEHUL.
3HU3ATb Ha Hel UiHKW i nigsuwaTts pi
MONMOXEHHSA MNO3NTUBHOI ekoHl VIikv He suurrwsiaefri. C<lyn$NdNdi wopo ix]

CrnpaBefnnBOCTI Cepef LMPOKOro OnﬁeAOVRiSIE%\O %I%?ﬂ OTEKA
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Mopag i3 UMM iCHye 3HayHe KO0 Npob6iem, AKi 3anMWwalTbCa HegoCTaTHbO
3’ACOBaHUMMK | BiJHOCHO SAKWX Cepefj €KOHOMICTIB He iCHYe €AMHOT AYMKM.
3BMYaHO, HAyKOBi AOCNIAXEHHA BUPIWYOTb AeAKi 3 HUX, ane nNpu UbOMY
HEMWUHYYe BUHMKAKOTb HOBI npobnemu, fiKi QOPMYHOTb HOBi BiAHOCUHMN.

HopmaTuBHa eKOHOMIKa 6a3y€ETbCA Ha CYAXKEHHAX 3 TOUKM 30pY CY6H’EKTUBHUX
LiHHOCTel, a He Ha MmowyKax 06’eKTUBHOI icTuHW. Tpuknag, SKUA BKAKOYaE
efleMeHTU MO3WTUBHOT i HOPMATUBHOT €KOHOMIKW: “NOAUM MOXWUAOro BiKYy
30IACHIONTb 6iNbli MeAWYHI BUTPATK NOPIBHAHO 3 iHWOK YaCTMHO HACeNeHHS,
ijep>xaBa mMana 6 cybempysaTu Ui BUTpaTn”. MNeplua YacTuHa LbOro NOSIOXEHHS -
nepefbayeHHs, 3rifHO 3 SKUM NOAMN MOXWNOr0 BiKy 3[iNCHIOOTL BUCOKI MeNUHi
BUTPaTWU, BIJHOCWUTbCA A0 MO3UTUBHOT €KOHOMIiKW. Lle npunylleHHA KOHCTaTye
peanbHi (hakKTW CYCNifIbHOrO XMWTTA, | MM MOXeMO 3a AOMNOMOroK AeTanbHUX
JOCNIfXXeHb MOKasaTu, NpaBUbHe Le TBEPAKEHHS 4y Hi. MpaBoMipHiCTb gpyroi
YacTUHU NOMOXEHHA —PeKOMeHAaLis CTOCOBHO TOro, WO Mae pobuTu gepxasa -
HiKOMN He MOXe OYTK foBedeHa, AKi 6 He 6ynun 3acTOCOBaHI MeTOAM JOCAI>KEHHS.
Lle He wWo iHWe, K WiHHICHE CyMKeHHSA, WO 6a3yeTbCa Ha NOYYTTAX NHOAENR, AKi
BMC/IOB/MIIOIOTL L0 NPONO3unLito. baraTo ntogein MoXyTb NOAINATY L0 Cy6’EKTUBHY
LYMKY, BUXOAAYM 3 TOrO, WO BCi YieHU cycnifibCTBa MOBUHHI MaTy OfLHAKOBI
MOX/MBOCTI OonnaTu npeameTiB Nepwoi HeobXifHOCTI, a TaKOX BUAINATW MEBHi
KOLUTK Ha BiANOYMHOK Ta NpuAbaHHA npegMeTiB po3Kowi. Afe iHLWi Pe30HHO MOrn
6 3 UMM He NOroAMTWCA, BBaXKAlOUW, WO Kpalle cnpsamyBaTu 06MexXeHi pecypcu
CyCniNbCTBa Ha NOMIMNWEHHA HaBKOMMLIHLOIO CepefoBuLLa.

®aKTUYHO HEMOXIMBO 3HAWTWU TakWii MeToh HayKOBWMX AOCMiAXKEHb, 3a
[JOMOMOTrOK AKOro MoxHa 6yno 6 foBecTW, WO OAHe 3 TBEPAXXeHb HOPMATUBHOI
€KOHOMIKKN MpaBuW/bHe, a iHWe —NoMuaKose. Bce 3anexuTs Big npiopuTeTis, abo
nepeBar OKpeMmnx ocib um cycninbCTBa, AKi MalTb NpuiiMaTi piweHHs. MpoTe ue
He 03Hauvae, L0 eKOHOMIYHA HayKa He MOXKe NMPOJIMTK HISKOro CBiTNa Ha HOPMAaTUBHI
MUTaHHS. MU MOXEeMO 3BEPHYTWUCA A0 NO3UTUBHOT EKOHOMIKU, W06 feTanbHo
NpoiNtOCTPYBaTU HacAigKWM TOro 4 iHWoro Bubopy. Hanpuknag, mMu mornm 6
nokasaTu, WO BiACYTHICTb cybCcuAiin Ha MegnyHi BUTPaTV NOASIM MOXWIOr0 BiKy
3MYCUTb OCTAHHIX, MOMOALWMX LWIiCTAECATU POKiB, Binblie 3aliMaTUCs CBOIM
340POB’AM 3 TUM, W06 YCYHYTU XBOPOOY paHille, HixX IT NiKyBaHHSA CTaHe AOPOTrUM.
CycninbCTBO 3MYyLLEHe 6yae HanpaBNsATW BENMKI KOLWTK Ha HEOOXigHe obnagHaHHs,
o6 nogM Mornm 3aiicHOBaTM NpodinakTUKy XBOpPo6W, a Le, B CBOK Yepry,
3anuwano 6 MeHwe pecypciB ANA NOAINWEHHA HABKOMULIHLOIO CEepefoBULLA.
MMOo3MTNBHA eKOHOMIKA MOXE CyryBaTu AN YTOUHEHHS Nepeniiky MOX/MBOCTEN,
cepeq AKUX CycninbCTBY NOTPiOHO Byae 3p06UTM OCTATOYHWUIA HOPMATUBHUIA BMOGIp.

OTXe, NO3NTMBHA EKOHOMIiKa € HAyKOBOK OCHOBON AN MPUAHATTA MEBHUX
HOPMaTUBHUX pilleHb.

BunByaloum Kypc eKOHOMiIYHOT Teopii, He0bXi4HO PO3MEXO0BYBATWU MO3UTUBHI i
HOPMaTUBHI Cy[KeHHA. TeopeTUYHi y3aranbHeHHs, WO BUNAUBAOTb 3 NO3UTUBHOIO
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aHanisy, 6e3ymMOBHO MalTb HayKOBWI XapakTep. HOpPMaTUBHI X TBEPLKEHHS
MOXYTb OYTW HayKOBO O6I'PYHTOBAaHWMW, KOAM BOHM MOB’A3aHi 3 (hakTamu, AKi
nigpatoTbcs iHTepnpeTalii NO3UTMBHOT EKOHOMIKW. Pa3om 3 TUM, HOpMaTWUBHI
YCTAHOBKU MOXYTb OYTU HAATO 3aiAe0n0ri3oBaHNMM, NOB’A3aHUMU 3 iHTEpecamm
NeBHUX rpyn abo KnaciB i He MaTW HiYOro CMiNIbHOrO0 3 HayKOBMMMW OCHOBamMm
€KOHOMIYHOr0 po3BUTKY CyCcninbCcTBa. BCi Ui aCNeKT MO3NTUBHOT | HOPMaTUBHOT
€KOHOMIKMN Heob6XigHO 3aBXAM MaTW Ha yBasi Mif Yac BUBYEHHS KYpPCiB NOAITUYHOT
€KOHOMIT, MiKpO-Ta MakpOeKOHOMiKW, icTOPiT eKOHOMIYHUX YUeHb.



1'1VIM * ~.nanbHi 3acagn eKOHOMIYHOro Ppo3BUTKY CycninbCcTBa

KOHTpOJ'IbHi 3anntaHHA Ta 3aBaHHA

/. W,o TaKe eKOHOMiYHa HayKa?

2 Havainn>iH iHTHi (yHKLiT eKOHOMIYHOT Teopil,

i AKiT MeToan eKOHOMIYHOro aHanisy?

7 Lo Take NO3XTWBHA EKOHOMIKa?

> Lllo Take HOpMaTVBHA EKOHOMIKa?

6. Unm Bigpi3HATHCA NO3MTUBHA EKOHOMIKA Bif, HOPMaTUBHOI?

BUPOBHWYA
O1IANTBbHICTb

l'nasa CYCNINMNIbCTBA

2.1. BnpobHuya gianbHIicTb i noTpebu

CnoHyKanbHUM MOTUBOM BUPOBHMYOI AiNbHOCTI BUCTYMalTb MOTPedw.
3po3yMifno, Wo AAMHI 3aBXAN NOTPiOHI Ka, BOAa, XXWTNO, Of4Ar, LYXOBHI 6nara.
Bce Le He HafaeTbCca NMPUPOAOI0 Y TOTOBOMY BUIAA4i: /ioro Tpe6a CTBOPHOBATHU.

MoTpebu 6araTorpaHHi, Pi3HOCTOPOHHI i MOCTINHO po3BMBatOTbCA. Hama-
ralynchb X 3a40BOSTbHUTU, CYCNINLCTBO B KOXHUIA faHWA MOMEHT 3yCTPiYaEThCs
3 BiJHOCHOK 0BMEXEHICTIO pecypciB.

OCHOBHa CynepevyHiCTb €KOHOMIYHOFO PO3BUTKY caMe i monsArae y
CynepeyHoOCTi MiX NOCTIHO 3pocTaloymmMu noTpedaMu i 0OOMEXEHICTIO
BUPOBHMYMX pecypciB.

CyTb cynepey4yHOCTi Ta MeXaHi3Mm Ti BUPILLIEHHA MW | PO3rNSHEMO Y AaHOMY
nigpo3gini. MpoaHanisyemo geTanbHiwe NoOHATTA “noTpebu”. Halbinbw npocTe i
CYTTEBE BM3HAUYEHHA: NOTPeOW - Le BHYTPILHI CNOHYKaNbHI MOTUBW AisANIbHOCTI
MOAUHKN, THWKMK cnoBamu - Le 6axkaHHS CnoXuBadiB npugbatu i BUKopucTatu
TOBapW i Nocnyru, fKi NPUHOCATb IM KOPUCTb.

Mepenik TakMx MPOAYKTIB Ta MOCAYr - HaA3BMYAWHO LIMPOKWIA: NPOAYKTU
XapuyBaHHS, Ofdr, XXUTNOBi 6yAUHKN, aBTOMOGINI, MarHiTOPOHN, KOMNAKT-AUCKN
i T7.4. JocuTb 3a3HauuTW, WO Nuwe B YKpaiHi BUNyckKaeTbca Ginbwe 20 TuC.
HaliMeHyBaHb NPOAYKLiT, a Nepenik NOCNYr HaBiTb BaXKO BU3HAUYUTH, LIO, Y CBOHD
yepry, CBiA4YnTb MPO BENMYE3HY Pi3HOMaHITHICTb Pi3HOro pogy noTpeo.

Y 3anexHocTi Bif BMOPaHOro KpuTepito NoTpebn MoXHa KnacuikyBaTu Ha
neBHi rpynu. Hanpuknag:

1. 3apiBHeM HeobXigHOCTI (MepLoOYeproBocTi):

a) notpebu B npegmeTax nepwoi HeobXiAHOCTI (Xapui, XUTNO, 0fexa);

6) noTpebu B NpegmeTax po3Kowi (SXTW, HOPKOBI Wy6wM iT. n.).
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2. 3a 06%KTamu:

a) matepianbHi noTpe6u;

6)ayX0BHI noTpedw.

3. 3a cyb ckTamu:

a) ocobucti noTpebu;

6) noTpebu dipm;

B) AepXXaBHi noTpebu.

4. 3a (popmamm 3a40BOSIEHHS:

a) noTpebn, siKi 3af0BONIbHAKTLCS IHANBIAYANLHO;

6) noTpebun, fAKi 3a40BONMbHATLCA KONEKTMBHO (BOAOMOCTAaYaHHA,
rasonoctavyaHHs Ta iH.).

5. 3aponny cycnifibHOMY BigTBOPEHHI:

a) noTpebun B NnpegmeTax CNOXMBaHHS;

6) noTpebun B 3acobax BUPOOHULTBA.

MoXxHa BUAINUTK 1 rpynn BifgNOBiAHO A0 iHLWIMX KpUTEPIiB.

Y 3axifiHin eKOHOMIYHi niTepaTypi HalbiNbLWIOro NOWMUPEHHSA B KNnacuikawii
noTpeb nogMHK Habyna Tak 3BaHa “nipamiga notpe6” Bigomoro couionora i3 CLLUA
A. Macnoy, sfka Bigo6paxae piBHIi npiopuTeTHOCTi. B 0oCHOBi Takoi nmipamign
3HaxX0AATbCS OCHOBHI MmartepianbHi (GisionoriyHi) notpebn —B NpofyKTax
XapyyBaHHS, 0fA3i, XWUTNi, BIATBOPEHHI NOACLKOro pogy. HacTynHuil piBeHb -
noTpebu "B 6e3neyi , TO6TO 3aXUCT AIK Bif HEraTMBHWX 30BHIWHIX (haKTopiB
(nocsAraHHA Ha cB0o6OAY Ta XMTTA), Tak iBif couianbHux npobnem (Big 6e3pobiTTA,
3NMAHIB, LONOMOrM B 0340POBNIEHHI). TpeTiii piBeHb NOTPeb Nepefbayae NoTpedU
B CTOCYHKaXx MiX NI0AbMM, AKi OCHOBaHi Ha ,OGPO3NYNMBOCTI, N060BI. YeTBepTUil
- XapaKTepu3ye nosary 40 NHAVHN 3 60KY IHWKX Nogeit Ta camonosary. BepwuHy
nipamigm cknagae notpeba, WO BiATBOPIOE NHOAMNHY AK OCOBUCTICTb Y CYCNiNbLCTBI,
TOOTO Taka, fika peani3yeTbCAa 4Yepe3 PO3BUTOK Ta MPUMHOXEHHA 34i6HOCTeN,
iHTEeNeKTy Ta iH.

MartepianbHi i AyXOBHIi noTpebyu NpakKTUYHO Ge3MeXHi, a Lue o3Hayae, Lo
MOBHICTIO 3af0BO/ILHUTU X 3a AOMOMOrOK TOBapiB Ta MOCAYr HEMOXMBO. Lls
O3Haka BflacTMBa came CyKynHocTi notpe6. Lo X cTocyeTbca noTpebu B
KOHKpeTHOMY ToBapi abo nocnysi, To N, 3BUYaiiHO, MOXHa 3a[J0BO/IbHUTM: CKaXiMo,
NpOTAroM KOPOTKOro nepiogy MOXHa KynuTu noTpiGHWiA opar, niTu B TeaTp abo
nonikyesatu 3yba. [eaki notpebu MOXyTb 6yTW 3af0BONEHI MPOTATOM XUTTS
NOAUHW Tinbkn pa3 (Hanpuknag, onepayis aneHaMuuTy abo Buwa oceiTa Ans
LNTUHK).

IHWa cnpasa, KoNW HaeTbca MpO CyKynHi noTpebu. PO3BUTOK BUMPOGHMLTBA
3aBXAW MOPOMXKYE HOBI NMOTPebM, AKi 3pa3y 3a40BOLHUTY HEMOX/IMBO. Hanpuknag,
e He TakK [aBHO y Hac He 6yno 6axaHHs Npuab6aTu NepcoHanbHWUA KomN'toTep,
BifleOMarHiTOPOH, eNeKrpoHHi rogMHHUKK Towo. binblwe Toro, 3af0BoNeHa 0fHa
notpe6a NOPOAXKYE iHLWY: Le 3arajbHOCOLI0NOriYHMIA 3aKOH, WO Ai€ 9K Ha piBHI
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KOHKPETHOT 0cobu, Tak i Ha piBHI rpyn nwogeii abo iHCTUTYTIB, fKi CKNagaroTb
cycninbcTBO. Lle cTocyeTbCa AK 3araibHUX MaTepianbHUX NoTped ntogumHu (xapui,
ojexa, XWUTNo), Tak i cneyngiyHnx notped, Wo 06YMOBAKOTLCA COLiaNbHUM i
KY/NbTYPHUM CepefoBULLEM, B SAKOMY 3HaXOAMTbCSA NOAMHA. 3 4yacoM noTpebu
3MIHIOIOTbCA, MPUMHOXYIOTbCS 3 NOABOKO HOBMX BUPOGIB Ta Nij BANBOM LUUMPOKOT
peknamMyu Ta eHepriiHoro ctumyntoBaHHa 36yTy. KiHueBa MeTa, abo 3aBfAaHHS
€KOHOMIYHOT AifNbHOCTI, Nofsfrae y nparHeHHi 3af0BONbHUTK Ui 6aratorpaHHi

notpeou.

22, CycnifnibHe BUPOBGHULTBO.
MaTepiasibHe | HemaTepiasibHe BUPOOGHULTBO.
da3n cycniibHOro BMpoGHULTBA

Haragaemo, Hacamnepej, BigoMy iCTUHY Npo Te, WO OCHOBOK XWUTTH
NOACLKOro CyCnifibCTBa € BUPOBHMLTBO MaTepiaibHUX i LyXO0BHUX 6nar: Wwob utn,
TPYLAMTUCS, CTBOPHOBATM 6nar a, 104N NOBUHHI TCTU, MUTK, MaTK OAAr, XXUTN0,TOBTO
NOCTINHO CNoXWBaTU MaTepianbHi | AYXOBHI 6nara. A CNOXMBATU MOXHa NuLle,
Te, L0 CTBOPEHE NOACHKOK Mpaleto. TOMy CycninbCcTBO 3aBXAM Mac BUPOGMSTU
3ac06M [0 XUTTS.

Mpouec BMpo6GHMUTBa MaTepianbHUX i AYXOBHUX 6nar fBnse co6ow TpyaoBy
LiSNbHICTb NMogen.

CycninbHe BMPOGHUL TBO 3a CBOEKW CTPYKTYPOK CKNajaeThCcsA 3 TaKux
eNeMeHTIiB:

- BNacHe BUPOGHWL TBO;

- po3nogin;

- 006MiH;

CNO>KMBAHHA.

Lli enemeHTW Ha3nBaloTb Pa3aMu BUPOBHMLTBA, TOMY faHy CTPYKTYPY MOXHa
Ha3BaTW No¢a3HO CTPYKTYpOH BUPOOGHULTBA. ©a3m MiXK co60t0 TiCHO B3aEMo-
MoB'A3aHi, X04Ya KOXKHa 3 HUX BiAHOCHO BigoKpeMm/ieHa, TO6TO Mae NeBHi XapakTepHi
0C06AMBOCTI.

Hacamnepes, TiCHO B3a€EMO3YMOB/IEHI B/flaCHE BUPOOGHULTBO i CMOXMBaHHS.
CnoXuBaHHA fB/SE CO60K0 BUKOPUCTAHHSA CTBOPEHUX briar. BoHo 6yBa€ ABOX BUAiB:
BUpOoGHUYe iocobucTe.

BunpobHMYe CNO>KUBAHHSA - Le CNO>KMBAHHA 3ac06iB BUPpOOHMLTBA i poboyoi
CWAW NpawiBHMKa NpPU BUTOTOBNEHHI CyCMiNbHOHE06XigHOTro NpoaykTy. OTXe, Lei
BMJ CNOXMBAHHS (PAKT MYHO O3Havae BMPOOHMUTBO. 3 UMM NOB’sA3aHe iocobucte
CMOXMBAHHSA, B MPOLECI SKOro BigbyBaeTbCs BiATBOPEHHA po60o40i cunu.

CnoXxunBaHHA BU3HA4Yae MeTy BUMPOOGHMULTBA i MOro CTPYKTypy. BupobHuyTBO
CTBOPIOE MPeAMeT CNOXMBAHHA, NMOPOXKYE HOBE CMOXMBaHHA, 06YMOBOE CMNOCi6
CMOXMNBAHHSA.
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PO34IN 1. 3aranbHi 3acajn eKOHOMIYHOTo PO3BUTKY CycninbCcTBa

OTXe, B/laCHe BUPOOHULTBO i CNOXXMBAaHHSA, BifpPi3HAOUYNCb NEBHUM YMHOM 3a
CBOTMMW (PYHKLiSIMWU | pONto TiCHO MiX co60K MOB’si3aHi i Mwe B CBOT €4HOCTI
MOXYTb MpeaCcTaBNATM BUPOOHULTBO.

3 UbOro B3aeMO3B’A3KY CNif BMAINNTM 0COBMCTE CNOXMBAHHA AK Mnpouec
3aJ0BOJIEHHA NOTpPe6 CyCMinbCTBa i KOXHOFO MOro yuneHa B maTepianbHUX i
LYXOBHUX 6Gnarax. BOHO BMUCTynae NOriYHOK KiHLEBOK MeTOK 6YAb-AKOro
BUpO6GHMLUTBA. TOMY BeCb Mpouec CyCnibHOro BUPOOHULTBA NOBUHEH MaTu
CMNOXWBaLbKNI XapakTep, TO6TO KiHLEBOW MeTOK nepefbayvyacTbCs CTBOPEHHS
NPOAYKUIT AN5 3a40BOMIEHHS 0COBMCTMX NOTPEO yCixX YNeHiB cycninbcTBa. AKLWO
X 3B’A30K MiX BUPOGHMLTBOM i CNOXWMBAHHAM [eCb BTpayaeTbCHA, TO TpyLoBa
LifANbHICTb cTae 6e3rnys3fot0, abo NMepeTBOPHETHCA Y BUPOOHULTBO 3apagu
BUPOOHULTBA, a He AN CNOXMBAaHHA.

Cy4yacHa eKOHOMiYHa cuTyauisi B YKpaiHi 3Ha4yHO Mipo 06yMOB/iEeHa
L,ethopMOBaHOI CTPYKTYPOK EKOHOMIKHW, ANA SKOi XapaKTepHa Haj3Bu4YaiiHO Mana
yacTKa ranysein cnoxme4yoro cektopy. Hanpuknag, y CLUA rpyna “B” cknagae
6inbwe 60% npomucnoBoro BMpobHMUTBa. B YKpaiHi 3a yacie CPCP uji ranysi
ctaHoBUAN npnbnnsHo 30%, 3a 10 pokiB pUHKOBOT TpaHC(OpMaL,ii YacTKa TPOXu
nepesuwmna %. TOMY O4HUM i3 BaXXNMBUX 3aBAaHb CTPYKTYPHUX MepeTBOPEHb
Ha HalbAXKYi PpoOKM Mae CTaTu nepeopieHTalis 3HaYHMUX pPecypciB Ha pPO3BUTOK
ranysei, siki 3aJ0BONIbHAOTL CNOXUBUYNMA MONUT HACENEHHS.

Mepefn TUM AK yBIATK y a3y CMOXWBAHHA, MPOAYKT Mae Npontu cragii
po3noainy i o6MiHy.

Posnogin BucTynae B TPbOX BUAaX:

a) po3nogin 3acobiB BUpOO6HNLTBA;

6) po3nofin TPyAOBUX pecypcis;

B) PO3MNOAIN NPefMeTIiB CNOXKNBAHHSA.

Y npoueci po3nojiny BCTaHOB/OETLCA YacTKa NeBHOro cy6’ekTa (TPy40BOro
KONTIEKTUBY YU OKpemoi 0co6u) B OTPUMAHHI CYCNiNnbHOro NpoAykTy. Ane wwo6'
ofepxatu came Te, WO HeobXxigHe ANA 3af0BOSIEHHS KOHKPETHWX NOTpeb
CcycninbcTBa, BUPOOGHMYOTro nigpo3ainy (Konektuey) abo NOAMHU, NPOAYKT Mae
NPOATN CTafito 0OMIHY.

O6MiH BUCTYNae B TPbOX BMUAaAX:

a) 06MiH JifNbHICTIO i34i6HOCT AMMK;

6) 06MiH 3acob6amun BUPOOHMLTBA;

B) 06MiH npegMeTammn CNOXKNBaHHSA.

Bnpo6HMUTBO, po3nofin, 06MiH i CMOXMBAHHA 3aBXAW CNif po3rnagaty aK
opraHiyHe uine. Lle 403BONAE PO3KPUTU 3MICT €KOHOMIYHOIO nagy fik cybopgm-
HOBAHOT CUCTEMMW EKOHOMIYHUX BiHOCUH.

OCHOBHe BUPOGHMLUTBO, BUpPOOHMYA | colianbHa iHDpacTpykKTypu. 3a
cthepamm eKOHOMIYHOI AiSNbHOCTI Nofel y cycninbHOMY BMPOBHULTBI MOXHa
BUAINNTN TP BENUKNX BOKN ranysei:
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1) oCHOBHE BUPOOGHMLTBO;

2) BUpobHMYa iHhpacTpyKTYypa;

3) couianbHa iHhpacTpyKTYypa.

OCHOBHe BUPOGHMUTBO - Ue ranysi maTepianbHOro BMpOGHWLTBa, Ae
6e3nocepefHbLO BUTOTOBNAKTLCA NMPeAMETH CMOXMUBAHHSA |3aco6u BUPOOGHULTBA.
MPUMHOXEHHSA CYCMiNbHOro 6araTtcTBa 3aneXWTb camMe Bif LMX ranysen, Big ix
TEXHIYHOrO0 piBHSA. Lie: CMPOBMHHMIA KOMMNNEKC, ManuBHO-EHEPTeTUYHUI KOMMEKC,
MeTanypriiHuii Komnaekc, arponpoMuUciOBUIA KOMMIEKC, XiMiYHO-MicoBUiA
KOMNeKc, BMPOOGHMLTBO TOBapiB HapOAHOr0 CMOXWBAHHA, IHBECTULiAHMWNA
Komnnekc. Hanpuknag, Ha CbOrogHi B YKpaiHi nuwe B NPpOMUCAOBOCTI
HapaxoBYeTbCA 6/M3bKO 9 TUC. MigNPUEMCTB, AKIi BUPOOGNAIOTH NMPOMMUCNOBY
NpoAyKUito.

Y ranyssx 0OCHOBHOro BUPOOGHULTBA 30CEPEXKYETLCA OCHOBHA Maca pecypcis.
laK. y BafIOBOMY HaLioHanbHOMY NPOAyKTi cthepa NpOMUCIOBOr0 BUPOOGHULTBA B
YKpaiHi 3aiimae 55,8%, y Toi1 yac gk, y Bennkob6putaHii-29,8%, ® paHyii-29,6%,
CLWA - 26,2%, AnoHii - 33,8%.

BupobHnya iHpacTpykTypa sBAsS€ CO6OK KOMMAEKC ranysei, sKi
06CcNyroByoTb OCHOBHE BUPOOGHMLTBO i 3a6e3nevuyioTb eDeKTUBHY eKOHOMiYHY
LiSNbHICTb Ha KOXHOMY MigNpPWEMCTBI i B HAPOAHOMY FOCMOAAapCTBi B LinoMy.

[o uux ranysein BigHOCATbCS:

-TpaHcnopT, 3B'A30K, TOPriBAsA, KpeAnTHO-(iHAHCOBI 3aKnagu;

- cneuianizoBaHi ranysi ginosux nocnyr (iHQopmauinHUX, peKnamHux,

Ni3UHTOBUX, KOHCYNbTaUiHKX, iIHXeHepHO-6yiBeNlbHMX Ta iH.). Hagatoumn nocnyru
BMPOGHULTBY, CPUAKOYN MiABULLIEHHIO A0r0 eDeKTUBHOCTI i MONINWYHYN YMOBK
npayi, rocnogapcbka AisinbHiCTb AaHMX ranyseit HakTUYHO PiBHO3HAYHA NPUMHO-
YKEHHIO CyCcninbHOro 6aratcTea. TOMY pPO3LIMPEHHSA BUPOBGHMUYOT iHpacTpyKTypum
i NepeTBOpPeHHA T1 B KPYMHWIA CEKTOP rOCMofapcTBa € OfHIE 3 HANBaX/MBILLMX
3aKOHOMIpHOCTEl IHAYCTPianbHOr0 PO3BUTKY €KOHOMIKMW.

Y pO3BUHYTUX KpaiHax cdepa BUPOOGHMUYMX NOCAYr - Ue Benuka i
BMCOKOE(EKTMNBHA ranysb CycuinbHoigisnbHocTi. Hanpuknag, y CLUA B uiin cdepi
CTBOPIOETHCA BiNblue 1/5 4aCTUHWM BaNOBOr0 BHYTPILUHLOMO NPOAYKTY. 3 HaBeAeHUX
LAHUX MEepPeKOH/IMBO BUMAUBAE TaKuii BaX/MBMIA BUCHOBOK: B Cy4YacHUX yMOBax
BaX/IMBILLUMM HaNpsIMOM YAOCKOHA/IEHHS CYCNifIbHOr0 BUPO6GHMLTBA B YKpaiHi Mae
OyTU NPUCKOPEHWIA PO3BUTOK BMPOOBHMYOT iHPACTPYKTYpHU.

OcHOBHe BMPOBHMUTBO i BUPOOHMYA iH(DpPACTPYKTypa B LifIOMY CKafalTb
cthepy maTepianbHOro BMpo6HMLUTBA. Afne i3 PO3BUTKOM CYCMiNbCTBa 3pOCTalOTh
noTpebu B AYXOBHUX Gnarax, siKi CTBOPHOKOTLCA B HemaTtepianbHili cdepi. Lle
00yMOB/IO€E iCHYBaHHS couianbHOT iHDpacTpyKTypu.

CouyianbHa iHhpacTpykTypa - LC HemaTepianbHe BMPOBGHWULTBO, Ae CTBOpIO-
I0TbCA HemaTepianbHi hopmu 6aratcTBa, AKi BigirpatloTb BupilwanbHy ponb Y
PO3BUTKY TPYAALWMX, MPUMHOXEHHI TXHUX PO3YMOBUX Ta (hi3MUYHUX 34i6HOCTE,
npodeciiHNX 3HaHb, MiABULIEHHI OCBITHbBOIO i KyNbTYPHOTO PiBHS.
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PO34IN 1. 3aranbHi 3acagn eKOHOMIYHOIO PO3BUTKY CycninbCcTBa

TpuBanuii yac B eKOHOMIYHI niTepaTypi us cepa NHOACHKOT AiANbHOCTI
BigHOCKNacsa 4o HeBUPOBHUYOT chepu. MifcTaBOK AN TAKOrO BUCHOBKY 6Yno Te,
WO B Hill He CTBOPHOIOTLCA MaTepianbHi 6nara.

3BMYailHO, HeBMpoOGHMYa cepa iCHye: AepxanapaT, anapaTt ynpaBiiHHA
rpoMajCbKnMx pyxiB, apmis, Miniuid. MpoTe BCH couianbHy iHOPACTPYKTYpy
BifJHECTN A0 HEeBUPOOHMYOT chepyn He MOXHA. TYT CTBOPIKOIOTLCA MOCAYTM, AKi
3a[0BO/IbHAOTbL CoLianbHi | AYXOBHI NOTpe6u nogen.

Mpaus, Wwo CTBOPIOE NOCAYTK, € CyCNifibHe HEOOXIAHO i CYCNiNbHO KOPUCHOLO.
BoHa € piBHOLiHHOK npayi B ctepi maTepiaibHOro BMpPo6HULTBA, TOMY i cnig
BM3HaTW NPOAYKTMBHOI npaueto. ToMmy couianbHa iHpacTpyKTypa - Ue cgepa
HemaTepianbHOro BUPOOGHULTBA, i Ti He MOXHa OTOTOXHIOBATU 3 HEBUPOOHMNYOIO
ctepoto.

CouianbHa iH(pacTpyKTypa BKAOYAE Taki ranysi:

- OXOpOHa 340p0B A i i3nyHa KynbTypa:

- 3aranbHa cepefHs, cneyianbHa cepefHs, npodeciiHo-TexHiyHa iBuLa

0CBiTa, cucTeMa nigBulLeHHa keanidikayiii T.n.;

- XXKWTNOBO-KOMYHanbHe rocnojapcTBso;

- Maca>kupcbkuii TpaHCcnopT i 3B H30K;

- nobyToBe 06CNYroByBaHHA;

- KynbTypa i MUCTELTBO.

3rigHo 3 NPUAHATO y CTAaTUCTUL NPaKTUKOK 06MiKY A0 couianbHOT chepm
BiJHOCMTbLCA HaykKa, TakK SiK BOHa € OfHi€l0 3 (POPM CYCNiNbHOT CBI4OMOCTI, OAHUM
i3 FONOBHMX (haKTOpPiB AYXOBHOTO PO3BUTKY NOAMHW. Afle NpUKNagHa Hayka Mae
BKNOYaTUCA B Npouec matepianbHOro BMpPOOGHMLTBA: BOHA BUCTYNae fK
6esnocepefHa NPOAYKTUBHA Cua.

lakuii po3nofgin xapakTepHWiA i Ana TOPriBni, TPAHCNOPTY, 3B ’A3KY: Ui ranysi
BigHOCATbLCA AK 40 MaTepianbHOro BMpoOGHULTBA (B Mipy MPOAOBXEHHA B HUX
npouecy BMpoGHMUTBA), TakK i 4O HemaTepianbHOro BMpobGHMUTBaA (y cepi
06CNyroByBaHHA NtOAeN).

OXxopoHa HaBKOMMLWHbLOIO CepefoBMlLa MOXe OyTW BifHeceHa [0
mMaTepianbHOro i HemaTepianbHOro BMPOOHMUTBA He TaK 6e3nocepefHbo: A0
matepianbHOro BMPOGHMUTBA - TaK K YNPOBaXXeHHA MPUPOJOOXOPOHHUX
TEXHONOTIN 34iACHIOETLCA LUNAXOM YAO0CKOHANEeHHS BUPOOHULTBA; A0 cOoLianbHOI
cthepn - TakK K NOKpawaHHA HaBKOMULWHbLOIO cepefoBuwa 6e3nocepefHbO
NoB’A3aHe 3i CTBOPEHHAM CNPUATANBUX YMOB 418 XUTTA NHOAUHMN.

OnTumanbHe CMiBBiJHOWEHHS MaTepiafibHOro i HemMaTepiasnbHOro BUPO6GHMLTBA
[03BoNsAe 3abe3nevyyBaTu MOEAHaAHHA MaTepianbHOro fo6po6yTy i AYXOBHOrO
PO3BUTKY NIIOANHMN.

[ocsig nokasye, Wo couianbHa iH(pacTpykTypa B PO3BUHYTUX KpaiHax
NMOCTYMNOBO MePeTBOPIOETLCA Y OCHOBHY Cpepy NACLKOTiANbHOCTI. Tak, y CLUA
B chepi coyianbHUX NOCNyr CTBOPKETHLCA OGinbwe MONOBWHW BanoOBOro
BHYTPILWIHLOrO NPOAYKTY, B YKpaiHi Uell nokasHWK cknagae 33,6%.
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O6car i AKicTb colianbHMX NOCAYT SICKPaBO XapakKTEPU3YHTb €KOHOMIYHMIA
nporpec cycninbCcTBa Ta PiBeHb XUTTA HaceNeHHA. TpuBanuin yac HefooLiHKa poni
uiei cchepn 06ymoBtOBana 3HayHe BiCTaBaHHA PO3BMTKY Yy HAc came TUX ranysei,
AKi CbOroAHi BM3HAuyaloOTb piBeHb LMBINI30BAHOCTI CycCcninbcTBa, XapakTep
couianbHOT CNPAMOBAHOCTI CYCMiNbHOI A4iSNLHOCTI: 0XOpOHa 340p0OB’°A, NO6YTOBE
06CNnyroByBaHHA HaceNeHHsA, MaTepiafbHO-TEXHiYHa 6a3a HayKu, BULLOT i cepeHbOT
OCBIiTM Ta iH. TOMY CbOTrOAHI BaX/IMBMM CTpaTeriyHMM 3aBfaHHAM €KOHOMIKU Mae
6yTV NPUCKOPEHWNI PO3BUTOK COLiaNbHOT iIH(PaCTPYKTypHU.

Ba)knnMBOro cknajgoBoK CyCnifNbHOro BUPO6GHMLTBA € TAKOX Oro opraHisauis
iynpaBniHHA. He noTpebye foKa3y Te, WO KOXUWUIA EKOHOMIYHWIA npouec Mae ByTn
MEBHWUM YMHOM OpraHi3oBaHWI - PO3BMTOK MOAINY npaui, cneuianizayii i
KOOMepyBaHHSA; 3p0CTae 3HAYeHHS YiTKOT opraHisayii BCiX TaHOK eKOHOMIiKW.

CycninbHa opraHisayisa BMpoGHULTBa Mae Bignosigaty TakMm BUMOram:

- CTBOpPIOBATM LWMPOKI MOX/IUBOCTI AN8 MPUPOAHO-ICTOPUYHOrO npouecy
€KOHOMIYHOr0 PO3BWTKY 3 ONTMMAaNbHUM MOEAHAHHAM PUHKOBUX i AepXXKaBHUX
MeTO/iB pPeryntoBaHHs eKOHOMIKM, He OMYCKalouM BOMOHTAPUCTCHKOr0 BTPYYaHHS
Yy BUPOOGHULTBO;

- peanizyBaTu OCTaHHi AOCSATHEHHA HayKOBO-TEXHIYHOro nporpecy i 6yTu
afleKBaTHOK HasABHOMY PiBHIO peasibHOr0 yCycninbHeHHA BUPOBHULTBA.

Nnwe 3a ui€i ymMoBM opraHisauis BMPOOHULTBA CAPUATUME €KOHOMIYHOMY
PO3BUTKY Ta MiABULLEHHIO NOro e)eKTUBHOCTI.

Y uinomy cTpyKkTypy CycnifibHOro BUPOOHMLITBA MOXHA NOAATM 3a 40MOMOr0t0

cxemu (gus. puc. 2.1).

2.3. PaKTOopU CycnisibHOro BUpoOGHMLUTBA

2.3.1. Tpyposi pecypcu

CycninbHe BMPOOHULTBO nepefbayvyae BUKOpPMUCTaHHA TPYy[JOBUX Ta
maTepianbHUX pecypcis, abo, AK iX We Ha3uBaKTb, 0COBUCTUX | pevyoBMNX PaKTopiB
BUPOGHULTBA.

Ocobuctuii aktop BMPOOHULTBA CTAHOBMAATb TPYAOBI KOMEKTUBW, NOAM,
3aiHATI CyCcniNbHOKOPUCHO Mpaueto B ranyssx MaTepianbHOro i HeMaTepianbHOro
BUpo6HMUTBa. Lle npayiBHUKUM NpomMuUcnoBOCTi, 6YAIBHULTBA, CiflbCbKOrO
rocnofapcTBa, TPAHCMOPTY, 3B'A3KY, TOPriBi, KOMYHanbHOro rocnofapcTea, HayKu,
KyNbTYypW, OXOPOHU 3[40POB’S, TOBTO BCi KaTeropii TpyAawmnx, pesynsTatom npawi
AKUX € MEeBHUI KOPWUCHMWIA pe3ynbTaT: MaTepianbHUI Npogykr abo nocnyra.
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CycninbHe
BUPOOGHMLTBO
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Puc.2.1. CTpykTypa CcycnifibHOro BUpo6GHULTBA

MABA 2. Bupob6Huya AifsNbHICTb CycninbcTBa

TpypoBi pecypcu BUCTYyNatTb 0COBUCTUM (HaKTOPOM BMPOGHULTBA TOMY, L0
KOXHUIA PO6ITHUK € HOocieM pobo4oi cunm, sika CTBOPIOE XUTTEBI 6nara,
BAOCKOHasOE TeXHiKy BMpo6HMLUTBa. Poboya cuna - ue 34aTHICTb NIOAWHN [0
npaui, a6o cykynHicTb i1 ¢i3MyHux i po3ymoBux 3pi6HOCTEN, WO
BMKOPUCTOBYIOTbHCSA B NpOLECi CTBOPEHHA MaTepianbHUX i AyXOBHUX 6nar. Y
LMBiNi30BaHOMY cycnifnbCTBi poboya cmna € 0co6MBOK BACHICTIO POBIiTHUKa,
TO6TO NuLe BiH MOXe PO3MNOPAAKATACA | BUKOPUCTOBYBATM CBOK pobouy cuny
BiANOBIAHO 40 CBOIX NOTPeb Ta iHTepeci..

Ockinbku poboya cuna - Ue 34aTHICTb NIOAVHW A0 npaui, TO 418 BUAB/EHHS
CYTHOCTi po6040i cuAN HeO6XigHO PO3KPUTM 3MICT NOHATTA “npaya”. Mpaus - ue
LinecnpsimoBaHa, CBifjoma [JiANbHICTb NOAWHU, HanpaBfeHa Ha CTBOPEHHSA
HeobXigHMX ANA 3af40BONEHHA O0COOGUCTUX i CyCMiNbHMX NOTPeb MaTepianbHMX i
OYXO0BHUX 6nar, a Tako>K iHwa AisanbHICTb, 06yMOBieHa cycninfbHUMK NoTpebamu.

Y npoueci TpyAoBOT fifANbHOCTI NHOAUMHA MEPeTBOPHOE faHi NPUpoAoto
npeamMeT BiAMNOBIAHO A0 CBOIX NOTpe6. Ane ueil npouec He cnif po3ymiTu
OfJHOCTOPOHHbLO. MAeTbcs Npo Te, WO He NMLIEe NPUPOAa Mae CAYXUTW NIOANHI, a
M NIOAN NOBUHHI CNYXUTW NPUpPOAi, 36epiraTu ii 6araTcTBa.

Kpim TOro, KOXHWI MNpauiBHUK, BMAMBAKOUYM Ha 30BHILIHE CepefoBuMLE,
3MIHIOETHCA CaM, PO3BMBAKOYM 3aKMafeHi B HbOMY 3[4i6HOCTI, HarpoMagXxytun
[LOCBIf, 3HaHHA | BMiHHA. B LbOMY PO3YMiHHI npaus He nuiwe nopoguna nguHy,
a 1 3abesneynna Ti po3BMTOK Ta BAOCKOHaNEHHs. 1 HaBMaku, SIKWO NOAMHA He
3aliMaeTbCs TPYAOBOI AiSANbHICTIO, TO BOHa Aerpaaye sk cycninbHa ocoba. Mo3a
TPYLO0BOK LiSNbHICTIO (DaKTUYHO HE MOXKe B6YTU MOBHOLIHHOT NIOAUHMN.

Mpausa € AKiCTO, iMaHEHTHOW Nulle NIAUHI. BoHa XapakTepusyeTbCs
NeBHUMU O3HAKaMW:

- LeycBigoOMNeHa JiANbHICTb;

- NOYMHAETbLCA TPYLOBA AIANLHICTb 3 BATOTOBAEHHA 3HApPAAb npaui;

- CTBOpPHITbLCA HOBi MaTepianbHi TaHemaTepianbHi 6nara, SKi He MOXKYTb
6yTwu HagaHi Nnpupoaoo;

Le cycninbHa AisnbHICTb.

Jlioamn 3aBXAW XWUAKN | TPYAUAUCA B CYCNIiNbCTBI, AONOMAarayun oguH ogHOMY
i 06MiHIOYNCL pe3ynbTaTaMy TPYAOBOT AiANbHOCTI. BigoMomy (paHuy3bKOMY
nUCbMeHHUKY AHTyaHy fe CeHT-EK3tonepi HanexaTb Kpunati cnosa: Halibifblie
3al0BOJIEHHA NIIOANHI NPUHOCUTL PaAICTb CMiKYBaHHA 3 IOAbMU.

BHacnifok Toro, wWo npaus - uUe HagbaHHA nuwe AAWHWU, TO CYKYMHICTb
TPYAOBUX KOMEKTUBIB 3 X TBOPUMMU 34i6HOCTAMU € rON0BHOK MPOAYKTUBHOI
CUMIoK0 cycninbcTBa. PO3BUTOK CYCNiNbHOI0 BUPOOHMLTBA 3aBX AN NOUYNHAETHCA 3
BLOCKOHANEHHA caMUX NpauiBHUKIB, AKi NOTIM CNPUSIOTL PO3BUTKOBI BUPOBGHMYOTO
npouecy 3a paxyHOK HOBMX BMHaxofiB, KOPiHHOro nepeTBOPEHHA BUPOOGHUYOrO
anapary.

3apy6ixHi BYEHI, OLiHIOOYY PONb i3HAYEHHA YyNpaBaiHHA IHTeNeKTyanbHOro
KanitTany B Cy4yacHMX ymoBax iH(opmaLuiiHOT eKOHOMikM 0cob6nuBYy yBary
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PO34IN1 1. 3aranbHi 3acagn eKOHOMIYHOTO PO3BUTKY CycnifibCcTBa

3BEPTAlOTb Ha NIOACLKUIA KaniTan. Tak, BOHW 3a3HayaloThb, WO “NHOACbKWIA KaniTan
€ Mipa BTiNeHOT B NOAMHI 34aTHOCTI MPUHOCUTM poxif. JIloACbKWIA KamiTan

BK/HOYAE NPUPOMXKEHI 3[iBHOCTI 1 TanaHT, a TaKOX OCBITY /i HabyTy KBanidikauito”.

OTXe, 3HaHHA - BaXNWBUW UYMHHUK HAYKOBO-TEXHIYHOrO Ta coliafbHO-
€KOHOMIYHOro po3BUTKY. HMHIWHA couianbHO-eKOHOMIYHA CUTYyalis B YKpaiHi
0co6nnBo noTpebye MNiABULLEHHS LIHHOCTI Ta CYCMiNbHOMO MPecTUXy 3HaHb,
OCBIYEHOCTIi, IHTENIreHTHOCTI, 4YXOBHOIO PO3BUTKY, BHYTPIWHbLOT KYyNbTypu
NOAMHN-NPaLiBHUKA. ALKe 3HaHHSA, NpodeciiHo-KBaniikaLiiHNA i oyXOBHWIA
pPO3BUTOK, MNiABULLEHHA couianbHOT poni cy4yacHOi npauye3faTHOl NHOAUHN -
HaBaXXNMBIWKNIA 3aci6 eKOHOMIYHOIO 3pOCTaHHA, a TAaK0X MOro KiHueBa MeTa.

Cepef, NpUYKH, sKi 06YMOB/IOIOTL MOCUNEHHA YBArn 40 NUTaHb POPMYBaHHSA
Ta pauioHasbHOr0 BUKOPUCTAHHA [HTeNeKTyalbHOro Kanitany, MOXHa BUAINUTH
Taki:

1) BUpO6GHULTBO KOHKYPEHTO34aTHOT NpoAyKuii noTpebye Bif npauiBHWKIB
BMCOKOTO PiBHSA 3HaHb;

2) NpiopUTETHUM HanNPAMKOM PO3BUTKY CY4YaCHOro €KOHOMiYHOro BMpPOG-
HULUTBA € iIHHOBaLiiHa AiANbHICTb;

3) 4nA ycniwHOro (yHKUWiOHyBaHHA B yMOBaX AMHaMi4YHOro cepefoBuiya
Heo6XigHO 3abe3neynTV BUCOKY LWBUAKICTb pearyBaHHA Ha 3MiHW, WO B
HbOMY Bif6YyBatOTbCH;

4) WKNpoKe 3aCTOCYBaHHA Yy BMPOOGHMLTBI Ta ynpaBfiHHI Cy4yaCcHuUX iHQop-
MaliAiHUX TeXHONOTi/A BiffKPMBAE HOBi MOXNUBOCTI ANd eMEeKTUBHOrO |
6araTopa3oBOro BUKOPUCTAHHS 3HaHb.

3paTtHicTb NignpuemMcTBa e(h)eKTUBHO BUKOPUCTOBYBATM CBIl IHTENEKTYanbHUiA
noTeHLyian Npy BUPOGHMLTBI TOBapiB Ta HajaHHi MOCAYr, ANA NPUAHATTS TOUHUX
i CBOEYACHMX YNPaBNiHCbKMX pilleHb Nif 4ac po3B’A3aHHA HeCcTaHLapTHUX
CuTyaLliil Ta BiAKPUTICTb AN iHHOBALiA, HOBMX igeil i 3HaHb 3abe3neyye ioro
KOHKYPEHTOCNPOMOXHICTb Ta eKOHOMIYHWIA PO3BUTOK.

JocAarHeHHa 6inbWw BUCOKOT MPOAYKTUBHOCTI npauyi Ta CTBOPEHHA
KOHKYPEHTHUX nepe.ar 3a paxyHOK iHTeNeKTyanbHUX aKTUBIB € F0/I0BHOK MeTOI0
cTpaterii ynpaBfiiHHA 3HaHHAMMW. OCHOBHI HanpsMKW cTpaTerii ynpaBniHHA
3HAHHAMUW BU3HAYalTbCA 3aBAAHHAMU OOMiHY 3HAHHAMMW B pamKaxX KOXHOro 3
OKpeMuX BUAIB iHTENEeKTYyaNbHOro Kanitany 3 MeTO Oro WBMAKOro JOCTYNY A0
6a3n 3HaHb, HagaHHA MOX/MBOCTEW AN 06MiHY 4OCBiAOM Ta 3HAHHAMMW NOAEN
Towo. B cyyacHux ymoBax TEXHONMOri4YHOKW 6a30l0 AN CTBOPEHHA CUCTEM
yNpaBfiiHHA 3HAHHAMW € eNeKTPOHHa nowTa, 6a3n i cxoBuLla AAHUX, CUCTEMU
rpynoBoi NigTpUMKKU, Gpay3epu i cuctemu NOWYKY iHGpopmaLii, KopnopaTusHi
Mepexi IHTepHeT, eKCnepTHI Ta iHTeneKTyasnbHi cucTemMu.

Cnipf 3a3HaunTH, LLO X04a OCHOBHI 3aBflaHHS, HANPAMKM 3HaHHAMMW JOCTATHLO
LWMPOKO BUCBITNEHI B HayKOBil niTepaTypi, NpuKNagiB nNpakTUYHOT peanisauii
CUCTEMM YNpaB/liHHA 3HAHHAMU B YKpaiHi Ha CbOTOAHILIHIA feHb MOKM WO AyXe
pigkicHe sBuLWe. Y 6inblIOCTi opraHisauiil 3aCTOCOBYHOTLCA OKpPeMi npouecu
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ynpaeiiHHA 3HaHHSMMW: HaB4YaHHA Ta NigBULWEHHA KBanidikayii nepcoHany,
CTBOpPEHHA 6a3 faHWX KAIEeHTiB, NpouefypHa pernameHTauisa ynpaBniHCbKOT
LiSNbHOCTI, pernameHTauis LOKYMeHT0006iry, BNpoBaf>XeHHS aBTOMaTM30BaHUX
iHhopMaLiiHMX CMCTEM YMNpaB/iHHA Ta iH.

Y npayax 3 npob6nem ynpaBniHHA 3HAaHHAMMW 3a3Ha4aeTbCs NOTEHUiNHA
ePeKTMBHICTb 3aCTOCYBaHHA cTpaTeril ynpaBAiHHA 3HaHHAMW B [iANbHOCTI
HeKOMepLiAHUX OpraHisayiii i, 30Kpema, opraHiB AepXXaBHOro ynpasniHHA. OAns
6y[fb-AKOT opraHiszayii akTyafbHUMKU € NUTaHHA 36iMblieHHA abo e(eKrMBHOro
. MEepPEeHEeCeHHs 3HaHb 3 O4HOr0 BUAY iHTENEKTyaNbHOro Kanitany B iHLWWA.

Teopis ynpaBAiHHA 3HaHHAMMW NOCNiJOBHO po3po6nseTbCca Ha 3axofi 3 70-X
pokiB XX CT. i CbOrofHi LIMPOKO 3aCTOCOBYETbCA B rOCMOAAPCbKiiA AisNbHOCTI
6araTboX NiANPUEMHULBKUX CTPYKTYP.

MpakKTUYHIN peanisayii mMeTofiB ynpaBniHHS 3HAHHAMMW 3HA4YHOK Mipoto
crpuse po3BUTOK iHOpMaLinHMX TexHonoriin. CyyacHi iHhopmayiiiHi TexHonorii
CTBOPIOIOTH MepeAymMoOBU Aas peanisayil CMCTEMHOro nigxofy B ynpaBAiHHI
3HAHHAMMW 32 paxXyHOK BUKOPUCTAHHA MOTY>KHWX 3aC06iB AN HAKONUUYEHHS 3HaHb,
X PO3NOBCIOAXEHHA | TUpaXyBaHHA, 3abe3neyeHHA WBUAKOro onaHyBaHHA
HOBUMMW CMiBPOBGITHMKAMM MPOGECIAHNMY 3HAHHAMMU Ta HaBMYKaMMW NPakKTUYHOT
; po6oTKn, 36epeXXeHHA | PO3NOBCHAKEHHS MO3MTUBHOIO AOCBIAY AiSNbHOCTI,
i Mpouecn ynpaBiHHA 3HaHHAMMW MalTb CMPUATU PO3BUTKY NIOACHKOr0, OpraHi-
13auiiiHOro Ta KMiEHTCbKOro Kanitany, BMNPOBAaXXeHHK Y MPaKTUKY AiSNbHOCTI

Cy6'eKTiB rocnofaptoBaHHA OCTaHHIX HAayKOBWUX Ta OpraHisauiliHMX iHHOBaLili.
; TAKUM 4YMHOM, YNpaBniHHA 3HAHHAMW Mae CTaTW HOBOW CTpaTerieto LifNbHOCTI
Cy6'eKTiB rocnofaptoBaHHA B Cy4YaCHUX PUHKOBUX BiAHOCMHAaX, W06 NigBULLATK
AKICTb BMPOOGHMYOT AiANbHOCTI i 3abe3neuynmTn WBUAKY afanTauito Ao
KOH'IOHKTYPUW PUHKY. 3BifiICW F0/I0BHE 3aBAaHHA MEHEIKMEHTY - 3p06UTU 3HAHHS.
iHhopMmauito, LOCBif Ta HOBOBBEAEHHS MPOAYKTUBHOK CUIOHD.

OTXe 34aTHICTb 40 PO3BWUTKY TIi€T UM iHWOT CYCMiNbHOT CUCTEMMN BU3HAYAETHCA,
Hacamnepeg, TUM, AKi YMOBW BOHa CTBOPIOE A1 TBOPYOr0 PO3BUTKY CamMoro
npawuiBHMKa, BALOCKOHANIEHHS MOro po3yMOBUX i iHTeNeKTyanbHUX 34i6HOCTeN Ta
peanisauii umMx 3a4i6HOCTe 6e3nocepeHbO B rocnogapchKiin gisnbHocTi. OfgHa 3
HaliBaXMMBILLNX MPUYMH EKOHOMIYHOT BiACTANIOCTi NONArae B TOMY, L0 KOMaHAHO-
agMiHicTpaTMBHa CMCTEMA MOXE TPMBAIMIA Yac He NnLLle CTPUMYBATU FOCNOAAPCHKY
iHiLiaTMBY, a 1 cTaBUTK 1A HemepebOpPHi MepenoHu, PYWHYUYU MEXaHi3M
€KOHOMIYHOro CTUMYJIIOBAHHS.

HTM nigBuwye ponb NOAUHU B CYCNiIbHOMY BMPOGHULUTBI Ta CTaBUTb HOBI
BMMOTY [0 KOXHOTO npayiBHUKa:

- [Bo KBanigikayii BignoBiganbHOCTI NpauiBHWKIB 3a (PYHKLIOHYBaHHS
MOTYXHOT Ta CKNagHoi TexHikn. CycninbCTBO MOBMHHE BUAINATU 3HAYHi KOLITK
Ha NiAroToBKY BMCOKOKBaNi(hikoBaHWUX TPYA0BUX pecypcis;

- TBOpPYMIA Nigxig Ao npaui. Teopya npaus Mae 6yTu BinbHOK. Tak camo, fiK
NPUMITUBHI 3acobu npaui 06ymMoBOKTb pabCcbKy ekcnayaTauito, cydacHnin HTM
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06’EKTUBHO BMMarae po3kpinavyeHHs npayiBHWKa, HagaHHs MOMy HeOBOXigHUX MpaB
i ceobog;

- MaTtepianbHe 3abe3nevyeHHA TPYyAOBOro Mpouecy Ta 3af0BOSIEHHA NOTped
npauiBHuka. Cy4yacHuii poOGITHMK 3MOXe HOPMa/sbHO MNpauloBaTV NULLE 3a
HasfBHOCTI HEOOXiIAHUX XXUTNOBUX Ta iHWMX NO6YTOBUX YMOB. ICTOPUYHMIA LOCBIf
HesanepeyHo [LOBOAMUTb, WO 6e3 pPO3B’3aHHA coliafibHUX NPOGMEM XOAHE
CYCMiNbCTBO He 3MOXe [LOCATTW iCTOTHUX pe3ynbTaTiB i B chepi po3BUTKY
cycninbHOro BMpo6HMUTBA. binblwe TOro, irHOpyBaHHA couianbHUX Npob6aem
HEMUHYYe NPU3BOAMTbL 40 MPU3YNUHEHHS Ta CTarHawlii EKOHOMIYHOTO PO3BUTKY.

Mpo ue NePeKOHNMBO CBigYNTb CTaH EKOHOMIKM B HaLWii KpaiHi Ha cyyacHoOMY
eTani.

[na 6inbwocTi Nnofgeil Ha CbOrogHi TXHA npaus € 3aco60m 40 XUTTA. BoHa
BMMarae J06GPOCOBICHOrO CTaBAEHHA A0 CMpaBW i, IK MPaBUMO, HaNpy>XeHH$
(isnyHMX Ta iHTenekTyanbHUX cun. FpoTe Bce X Taku AOCATHYTe MpU LbOMY
MaTepianbHe i MopanbHe 3af0OBONEHHS HAAWXA€ NIOAUHY Ha aKTUBHY TBOpYY
LisnbHicTb. | cnpaBXHA pagicTb npayi - BT pedynbTaTax, Y Hiil camili - gKepeno
[06p06YTY KOXHOFO po6iTHUKA | NPUMHOXEHHSA CycninbHOro 6araTcTea.

2.3.2. 3acobun BMpOGHULTBA

Opyrum hakTopom BUPOOGHULTBA € 3aC06M BUPOOHMUTBA: NpeaMeTn i3acobu
npaui. Lle pe4oBi eneMeHTV BUPOGHMLTBA, 3a AOMNOMOT O SIKUX IH0AN CTBOPIOKOTh
maTepianbHi Ta AyX0BHi 6nara.

MpeagmeTw npaui- Ue BCi 06'€eKTK, Ha AKi HanpaBaeHa npaus NANHA'.

npegMeTU, AaHi NpUpoAoto;
CMpoBMHA (CTBOPEHI NI0AbMIY NpeagMeT W npaui);

- BTOPWHHI pecypcu;

. WTYYHi MaTepianu, SKux Hemae B NPUPOAI (W TYUYHI TKaHUHW, NONiMepHi,
KepaMmiyHi maTepianu).

MPMMHOXEHHIO CMPOBUHHOT 6a3n cnyxaTb Taki hakTopu:

- KOMMJIEKCHe BMKOPUCTAHHS KOPUCHUX KOMauH, NOrnnéneHe BUBMpPaHHS
LiHHUX eneMeHTIB npupoaun. Hanpuknag, TexHiYHi MOXNWBOCTI CbOTrOAHI
[03BONAOTL BMA0OYBaTK 6ing 80% HadTy 3 HAABHUX POAOBMLL. MU X NOKKU WO
BM6Mpaemo nuwe 40%. MocTynoBo Mae A0NaTUCS iTake CTAHOBULLE, KON Yepes
HeflOCTaTHIl PO3BMTOK TEXHONOTIT 6araTo pigKiCHUX MeTaniB He BMAANSANUCH 3
KOPUCHMUX KONaauH i HanpaBnAinuCh Yy BiAXoau;

- PO3BUTOK MaTepiano-36epiraroymx TEXHONONI, AKi 4O3BONAIOTb HAPOLLYBATK
BMPOOHMULTBO KiHLEBOro NPOAYKTY 3aTUX caMuxX 06caris BULOOYTKY CUPOBUHY i
maTepianis.

Y cy4yacHuUX iHAYCTpianbHO-PO3BMHYTUX KpaiHax pecypco3bepeXkeHHs cTano
BUPIWANbHUM [XXepenom 3a40BOJIEHHA MPMPOCTY MNoTpeb eKOHOMiKWM B Manusi,
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€Heprii, cMpoBKHI i MaTepianax, TOMy BaX/IMBMM 3aBAaHHAM CbOTOAHI € 3HUXKEHHSA
MaTepiasnoMiCTKOCTI Ta eHeproeMHOCTI HaLioHaNbHOro 4OX0a4y.

[pyrot cknafgoBot 3acobiB BMpoOGHMUTBA € 3acobm npauyi: 3acobu, 3a
[ONOMOro AKUX NM0AMHA BNANBAE HA NpeamMeTu npaui. [Jo HUX BigHOCATH:

-3Hapagas npayi (MawwuHKW, BepcTatu, aBTOMAaTH iT. iH.);

- “6e3MallnHHA” TeXHiKa(eNeKTpUUHe PO3PALKEHHSA, XIMIYHWI | eNeKTPUYHNIA
npouecun), NaHy4vo CTaE TEXHONOriA BUPOBHULTBA;

- CyAWHHa cucTema BUpobGHMLTBA (TPYyOONPOBOAMW, LUMCTEPHM Ta iHWe
o6nagHaHHA);

- BMPOGHMYI Bya0BU, CNOPYAM, LUMASXK.

MpegmeTn i 3acobu npayi pasom ckKnagarTb 3acobyu BUpPOOHMUTBA. BoHu
NPUBOAATHLCA B PyX npayiBHUKamu BMpobHMUTBA. 3acobm BMPOGHMUTBA i Nt0aum,
AKi NpuBOAATL TX Yy pyX (T06TO poboya cuna), cknagawTb NPOAYKTUBHI CUK.
CxeMaTuU4yHO cKnag NpoAyKTUBHUX CU/1 MOLAHO Ha PUCYHKY 2.2.

Y NpoAYKTUBHUX CUAaxX 3aBXAM ICHYKOTb NeBHi nponopuii, B SKWUX
NOEAHYOTLCA PaKTOpU BUPO6GHMUTBA. 3 TEXHIYHOrO 6OKY XapakTep B3aeMOAIi
(hakTopiB BUPOGHMLUTBA BMPaXKaeTbCs Yepe3 TeXHiuHy OyAoBYy BMPOOHULTBA.
TexHiyHa 6y0Ba BUPOOGHMLTBA NOKa3ye B HaTypasibHOMY BUTAAI, CKiNbKy 3ac06iB
BMPOOGHMLUTBA MPUBOLUTLCA B PyX O4HUM MpauiBHMKOM. BoHa BUpaXaetbcs
KiNbKiCTIO MalunH, NOTYXHICTIO ABUTYHIB, 06CAroM CMPOBWMHU | MaTepianis, LIO
npunagarTb Ha O4HOr0 npauiBHMKa.

MpoAYKTUBHI cunm

3acobu BUpo6HMLTBA
Jliogun, siKi BUKOPUCTOBYIOTh

MpeameTu 3aco6u 3acobu BMpO6GHMLTBA
npaui npaui
MignpUeEMHNLbKNIA
[aHi npupogoto 3Hapanas noTeHLIan
npeameTun npaui
IH)XeHEePHO-TEXHIYHWIA
noTeHuian
CupoBuHa CyAunHHa
cuctema
Bnpo6Hnunii
BTOpuHHI BeamalinmHHa noTeHwuian
pecypcu TexHika
HaykoBuii nepcoHan, Lo
L TyyHi Bypnosu, cnopyau, 3aiiMaeTbCA NpUKNagHUMMK
martepianu LIAXM LOCNIAKEHHAMN

Puc. 2.2. CTpyKTypa npogyKTUBHUX CUN
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TexHiuHa 6ygoBa BMPOOHULTBA BTiNOE NOTPeOY B NEBHIN KinbKOCTi pobouoi
CWMAW BigNOBIAHO 3i 3pOCTaHHAM i AIKICHAM BAOCKOHANEHHSIM 3ac06iB i npeaMeTiB
npaui. BoHa nokasye, W0 3 pO3BMTKOM TEXHIYHOIO MpOrpecy BiAHOCHO MeHLUla
KiflbKiCTb NpauiBHMKIB BUKOPUCTOBYE Aefani 6inbluy mMacy 3aco6iB BUpOOGHULTBA.
Hacnifikom cTa€e BUBiNIbHEHHA TPY0BMX pecypciB. 3 eKOHOMIYHOro 60Ky xapakTep
noefHaHHsA (PaKTOpPiB BUPOOGHMLTBA BU3HAYAETLCA X CYCMiNbHOK hopmoto. Kosnm
BMIACHMKOM 3aC06iB BMPOOHMLTBA | po6040T CMAKN € ofjHa Ii Ta XX 0c06a, TO iCHyeE
npsmMe MOK/AMKAHHA 0COBUCTUX | PeYOBUX efleMEeHTIB NPOAYKTUBHUX cun. Le
XapakTepHO Ans iHAMBIAYanbHOT TpyAoBOI AifANbHOCTI, APi6GHOro TOBapHOro
BMPOOHULTBA. B icTOpUYHOMY MnaHi Mano micue i npsime, BigKpuUTe HaCUIbHULbKE
noefHaHHA pob6oyoT cunu 3 3acobamu BUPOOGHMLTBA — B paboBnacHULbLKOMY Ta
(heofanbHOMY CycnifbCTBaXxX.

Y_kaniTanicTU4HOMY cycninbCcTBi NoefHaHHA (akTopiB BUMpPOGHMLTBA
BifAOyBaeTLCA WASXOM KyMniBAi-npogaxy pob6oyoi cunun. POBITHUK, SIK BNACHUK
po6o4oi cunu, npoaae ii, a KaniTanicT, SK BNaCHUK 3aco6iB BUPOBHULTBA, 1T Kynye.
Mpun uboMy OCHOBY 3ap06iTHOI nNaaTK NpauiBHWKA CTAHOBUTbL BapTiCTb Po6OYOI
cunn, To6TO BapTiCTb MaTepianbHUX i JyXOBHUX 6nar, HeO6XigHMX ANd camMoro
POGITHUKA iyTpMMaHHA Aoro cim’i. Lle 6yno xapakTepHUM, FTONIOBHUM YMHOM, AN1s
JOMOHOMONICTMYHOrO Kanitaniamy. B cydacHUX yMOBax Y LMBiNi3oBaHNX KpaiHax
NoefHaHHA (DaKToOpiB BUPOOHULTBA 3AIACHIOETHCA LINAXOM AO6POBINbLHOIO
HalimaHHsA po6iTHMKa. Mpu uboMy 3apobiTHa nnaTta gefgani 6iNbWO MipokO
NOB’A3YETbCA He NMLLE 3 BapTICTHO pob0oY0l cmnm, a 3 KifbKIiCcTHO i SKICTIO npau,i.
TpuBanuii Yac BBaXkanocs, WO B KpaiHax couianiCTUYHOT opieHTaLii BigCyTHE
npsme noefHaHHA pob6ouoi cunm Ta 3aco6iB BMpPOGHMLTBA. [loBOAUMOCH Le
BUXOAAYN 3 MaHyBaHHA CYCMNiNbHOT BMAacHOCTI Ha 3acobu BMpobHULTBaA. Ha
NpakTuLi ofep>XaBneHHsS BNAaCHOCTI 06YMOBMAO pi3He NOEAHaHHA pob6oyoi cuu,
NpMYOMy nepeBaXKalouMMmn By HaCUNbHULbKI METOAM, LLO BUSBUIOCH Y HU3bKOMY
piBHi 3ap06iTHOT nnaTn, BUPOGITKY MiHIMyMy TpyaoAHiB (y Koarocnax) Ta iH.

TakuM 4YMHOM, aHanisa noefHaHHA (akTopiB BMPOOGHMLTBA 3 coLianbHO-
€KOHOMIYHOT TOUKW 30pY Ma€e BE/MKE 3HaYeHHS /11 XapaKTepUCTUKN eKOHOMIYHOr0
nagy cycninbctBa. EG)eKTUBHUM CNif BU3HATK CYCMiNbHUIA Naf, SKUA 3abe3nevye
KpaLlii yMOBM HapOAHOro f0o6pobyTy.

3 eKOHOMiYHOT TOUKM 30pY MNOEAHAHHS (hakTopiB BUPOOHML TBA Ma€E BifNOBigaTH
neBHMM BMMOram. Hacamnepej, BOHO MOBUHHEe 6YTWM TakuMm, fike 3abesneuye
MaKCUMaNlbHO MOXNWBWIA BUNYCK NPOAYKUii. Y HaBuYanbHiii nitepatypi ans
Kpaw,oro po3KpUTTA LbOr0 MONOXEHHS BBOAWTbLCA TakKe MOHATTH, 9K MeXa
BUPOOHMUYNX MOXNMBOCTelW. Mexa BUPOOHMUMX MOXIUBOCTENW MNOKa3ye
MaKCUManbHO MOXUBMUIA 06CAT BUPOOGHMLTBA NEBHOIO KOHKPETHOro ToBapy abo
BMAY NMOKa3HWKIB HasiBHUX PeCypciB i 3HaHb, fKi Mae y CBOEMY PO3MOPAMAXKEHHI
KOHKpPETHA EKOHOMIKa, | BU3Ha4YeHNX 06carax BUPOOHMNLTBA iHLWMX TOBApPIB i NOCayr.

B eKOHOMIiYHIl niTepaTypi MexXy BMPOBHUYMX MOXIUBOCTEN, AK NpaBuno,
iNIOCTPYIOTh rpathikoM, NOJaHUM Ha PUCYHKY 2.3.
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PosBaru

Puc. 2.3. Mexa BUPOOGHNUYNX MOXTUBOCTEN

YaBimo cobi 06MeXXeHY KifibKiCTb pecypciB: npaui i kanitany. AKWwo BCi BOHK
BMKOPUCTOBYBATUMYTbLCS Ha BUMPOOGHWLTBO NPOAOBOMLYMX TOBApPiB, TO MU
3Haxogumocsa y Touui A, To6T0 6yae BMpobneHo 300 NpoAyKTiB XapyyBaHHA. 3
iHWoro 60Ky, sKwWo 6 yci pecypcu 6ynn cnpsamoBaHi Ha BUPOOGHULTBO po3gar, TO
ix 6yno 6 cTtBopeHo Ha cymy 400 oamHuub (Touka E). Konm > 3agaHi pecypcu
BMTpa4yaTMMyTbCS OJHOYACHO Ha BUPOOHMLTBO 060X LMX TOBapiB, TO MU 6yaeMo
3HaxoguTuce y Touykax B, C, (BignoBigHI cniBBIAHOWEHHA, B AKUX
CTBOPHOBATMMYTbHCA Ui BMAMN TOBapiB).

MoegHaHHA (hakTOpPiB BUPOBHMULTBA TaKOX nepeadayae ixX NOBHE Ta HainbinbLw
e(MeKTNBHE BWMKOPUCTAHHA. NS MOSCHEHHS LbOr0 MOJIOXEHHS BMKOPUCTAEMO
HaBefeHy Buule cxemy. JliHifl, WO BM3HA4yae MeXy BUPOOHMUYMX MOXMBOCTEN,
AiNVUTb NNOWMHY rpadika Ha ABi YacTUHW: Ty, Ha SKil BUTpayatoTbCs pecypcu (Big
LeHTpa A0 KPUBOI), i Ty, AKa A1 €KOHOMIKM HefOCAXHa (3a MeXamu KpUBOT).

BisbMeMo aBi Touky (XVi bl), AKi 3HaX04ATbCA Yy Pi3HMX NAOWMHAX. Touka XV
nokasye Hee(heKTUBHe BMKOPUCTAHHA pecypciB. EKOHOMiKa 3a faHWX pecypcis
morna 6 BuMpo6nsaTKM 6GiNble NPOAOBOMLCTBA Ta TaKy XX KifbKiCTb po3Bar, ska
Bignosifgae Touui 1], abo 6inblue po3sar i He MeHLe, HiXKY Touui X/ NpoA0BONLCTBA.

Po3nogin pecypciB € HeePeKTUBHUM, AKWO B €KOHOMILi iCHYE MOXIMBICTb
BNUPO6NATU 6iNblly KiNbKiCTb SIKOro-Hebyab ToBapy abo nmocnyr 3a HasBHUX
pecypciB 6€3 CKOpOYeHHA BUNYCKY iHWWX ToBapiB abo nocnyr. EdekTuBHe
BMKOPUCTaHHA pecypciB O3Havae, WO A8 CYCMifbCTBa HEMOX/IMBO OTPUMYBATK
6inblWy KiNbKicTb 0gHOro 6nara 6e3 Tero, Wo6 He 3MEHLWUTW KiNbKIiCTb iHLWOrO.
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OTXe, BCi TOUKM, fIKi NexaTb Ha KPMBiiA, WO BU3HAYaOTb MEXY BUPOOHNYNX
MOX/IMBOCTEW, € ePeKTUBHUMM. TOUKM, L0 3HAX0AATLCA Ha naowmHi JOC (niBopyy
Bifi KpuBOT), BignoBifalTb cUTyauii, B AKii eKOHOMiKa Hepe3ynbTaTUBHO
BMKOPUCTOBYE pecypcu. MpoTe Le He 03Hayae, L0 pecypcy, L0 BUKOPUCTOBYHOTLCS,
6e3KopucHi um 6e3gitoTb. Hanpuknag, TsHKKa, ane noraHo opraHizoBaHa po6oTa
MOXe NMPU3BECTU A0 MEHLUOr0, HIX Lie MOXIUBO, BUMYCKY MPOAyKLUii.

Touka Il po3TalloBaHa Ha NNOLWMHI, fiKa XapakTepu3ye BUNaAKWU, KOAW rpaHnYHa
nponosunyis pecypcie pobuTb HEMOX/IUBUM BUPOOHMLTBO (32 MeXamum KpuUBOi
BUPOOHUYMX MOXNMBOCTeR). OTXe, AediunT pecypciB 06MeXYe eKOHOMIYHWMIA
BMGIip MiX TouyKamy Ha abo BcepefuHi faHOT KPUBOT.

EKOHOMiKa mparHe [0 MOBHOTW i e(DEKTUBHOIO0 BUKOPUCTAHHS BUPOOHUYUMX
pecypciB, BHacnifokK 4oro MiX pi3HUMW TX efleMeHTaMu BCTaHOB/OKTHCA
onTUManbHi abo HalbinblW AouinbHI Nponopuil.

2.3.3. MpnpoaHO-BUPOGHNYI pecypcu YKpaiHu

AKMMU XK NPUPOAHO-BUPOBHNYMMM pecypcaMn BOMOAIe YKpaiHa? YKpaiHa -
fepXaBa 3 NOTY>XHUM | PO3BUHYTUM MiHepaibHO-CUPOBUHHUM KOMIMIEKCOM. 3
po3BiAKO, BUAO0OYTKOM, NepepobKot i BUKOPUCTaHHAM MiHepanbHOT CUPOBUHM
npamMo 4ym 6esnocepefHbO NoB’sA3aHO 61M3bK0O 50% Ti NPOMMUCNIOBOro NOTEHLiany,
o 30% TpygpoBux pecypcis, 23-25% HalioHanbHOro goxoay. PisHOMaHITHICTb i
KiIbKiCTb MiHepanbHUX PecypciB OLiHIOETbCS 3apybiXXHMMUK ekcnepTamu y 8 6anis
3a 10-6anbHOMO WKanow. BignoBigHO 40 TaKOro BMCOKOIO MOKa3HMKa, YKpaiHy
BIIHOCATb 40 YMCna HaWbiNbIMX MiHEpanbHO-CMPOBUHHUX Aep)aB CBIiTy, a 3a
3anacaMy OCHOBHUX KOPUCHWUX KOMNASIMH Y pPO3paxyHKY Ha AyLY HacefleHHA BOHa
3aliMae ogHe 3 NpoBiAHMX Micub B €Bponi.

3a gaHumMun MiHicTepcTBa reonorii, B Hagpax YKpaiHu BuaBneHo noHag 200
BUAIB Pi3HNX KOPUCHUX KONanwH, AN eKcnayatauii aKMx BiAKpUTO noHag 8 Tuc.
pogoBuL, 3 HMX 95 BMAIB i 7769 poAOBUL, MalTb MPOMMUCIOBE 3HAYEHHA i
BPaXOBYHTbCA AeP>XXaBHUM (JOHAOM 3anacis, y T.4. 3 16-Tn BUAiB YKpaiHa 3aliMae
nposigHe micue cepepg kpaiH CHJ. YacTka YkpaiHu y 3anacax Ta BUAOBYTKY
pecny6nik KonuwHbLOro Col3y CTaHOBWUTL: 3ani3Hol pyan - 31% Ta 46%
BigNOBigHO, MapraHueBol pyan - 75% Ta 86%, pTyTi - 25% Ta 30%, TUTaHy -
40% Ta 94%, uupkoHito - 20% Ta 88%, repmaHito - 87% Ta 100%, cipku
camopopaHoi - 80% Ta 70%, KyXOHHOT coni - 11% Ta 42%, 6e3X/I0pHOT KaniinHoi
coni - 86% Ta 100%, rpadgity - 50% Ta 55%, kaoniHy nepBMHHOIO - 60% Ta 8%,
06MLUIOBaNbHOI0 KaMiHHA - 56% 3anacie Ta 52% BMPOOHMLTBA KpaiH KOIMLWHLOTO
CPCP ToOwWo. ¥ Hagpax YkpaiHu npotarom 90-X pokiB po3sifaHi AOCUTb Be/uKi
3anacv 30/10Ta, YpaHOBUX pyf, CKaHAit0, 4OPOrOLiHHONO KaMiHHA Ta iHWWX BULIB
MiHepanbHMX pecypciB. Po3BifgaHi 3anacy KOPUCHUX KOMainH YKpaiHU OPiEHTOBHO
OuiHIOOTbCA B 7 TpunbiloHiB gonapis CLUA. UWlopivyHo reonoriyHa posBigka
YKpaiHn nigrotoeasie f0 eKcnayaTauwii NnpoMMcnoBi 3anacu Pi3HUX KOPUCHUX
KonanaunH Ha cymy go 60 minbapgis gonapis CLUJ.
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Matoun Teputopito B 0,4% Big CBITOBOT CYLW i i YACeNbHICTL HaceneHHs B 0,8%
BifJ CBiTOBOro, YKpaiHa BuaobyBae 5%CBiTOBOIMiHEPaNbHOTCMPOBUHM | MPOAYKTIB
Tl nepepo6kn, BT.4. 14% - 3anisHux pyg, 30% - mapraHueBux i 7% - KaM’sAHOro
BYTinna. Ha cborogHi B YKpaiHi eKcnnyaTyeTbCsi BXe 65 BULIB KOPUCHUX KONanuH
1po3pobnseTbea 3250 pogosuil. CymapHuiA BUAOOYTOK MiHepasibHOT CUPOBUHM -
84945 ruc. Tabo 17 T Ha fyly HaceneHHs; NOTeHLiiHa BapTiCTb MOro, 3a oL iHKamu
CBITOBOr0O pUHKY, 3a po3paxyHkamu [eoiH(opmy, ouiHeTbCA 14,6 Mapa. gonapis
CLWIA. 3 miHepanbHOi cupoBuHM BUpo6nsieTbca 9/10 npoaykuyii Baxkoil
npomucnoBocTi. 1/5 ToBapiB HapoOAHOro CMOXWBAHHA, MepeBaXHa 4acTUHa
6yaiBenbHMX MaTepiani..

3a paxyHoK peanisayii MiHepanbHOT CUPOBUHWN YKpaiHa 0fepXye Binbll HixX
1/10 eKCNOPTHOT BUPYYKN. BMBO3UTLCA 3a1i30, MapraHelb, TUTaH, LUPKOH, PTYyThb,
rpagiT, KaoniH, camopofHa cipka, 6eHTOHITOBI | BOTHETPUBKI FUHU, KYXOHHa Cifb,
thntocoBa CUpPOBUHaA, Ge3XNOpHi KaniliHi go6pwBa, CKAAHI MNicku, nepniT,
o6nuutoBanbHE KaMiHHA, 6ydiBenbHi MaTepianu. Halibinbwy 4acTKy B eKCnopTi
CUPOBMHU CKNafaloTb 3ani3Hi Ta MapraHuesi pyau. lpoTe, He3Baxakwuun Ha
HasBHICTb B Hagpax YKpaiHW BenuKOi KiflbKOCTi YHiKafbHUX 3anaciB KOPUCHUX
KonasnH, notpeba B OKPeMUX i3 HUX 380BOSIbHAETLCA HEMOBHICTIO. Tak, noTpeba
B €HeproHocifax 3abe3neyyeTbcs Tiibkn Ha 60-70%, y T.4. y Byrinni - Ha 70-80%,
rasi - Ha 20% i HaTi - Ha 8-10%, W0 06YMOB/OE HEOOXIAHICTL TX IMAOPTY.

YKpaiHa Mae NOTYXXHWI NOoTeHUian 3eMenbHUX pecypcis (Tabn. 2.1). 3agaHnmu
[lepaBHOro 3emenibHOro KajacTpy 3arafibHa nsolla 3eMenb YKpaiHW 3a CTaHOM
Ha 01.01.2001 poky cTaHOBMTb 60354.8 TUC. ra, CiNbCbKOrocnogapchbKi yrigaa B
CTPYKTYpi 3eMenbHOro oHay cknagawTtb 69,3%. Haibinblia yacTka 0OCBOEHUX
cinbcbKorocnogapcobkux 3emenb € B Kiposorpagcbkiii - 85,7%, Mukonaiscbkili -
86,4% Ta 3anopisbkKiin - 88,3% 06nacTAX; HaliMeHwWwa - B PiBHeHCbKili - 47,7%,
IBaHO-®paHKiBCbKill - 46,5%), 3akapnartcbKiii - 36.9%.

Micna posnagy CPCP B pe3ynbTaTti nepepo3noginy 3eMefibHUX pecypciB y
LepxaBHill BnacHocTi 3anuwunocs 49,7 % 3emenb. 3giicHeHO natoBaHHA 26,4
MJSIH TeKTapiB 3eMeflb, NepefaHo y KONEKTUBHY BAacHicTb 11,5 Tuc. nignpuemcTs.
MpaBo Ha 3eMefibHY 4acTKy (nai) Habynu 6,5 mnaH. rpomagsH. CepegHiii po3mip
3eMe/ibHOro nato cTaHoBWUTH 4,1 ra. Posnoyanocsa macoBe BifBeAeHHS BlacHMWKam
3eMelbHMX NaiB 3eMebHUX AINAHOK Y HaTypi Ta B1jayva epXXaBHUX akTiB Ha NpaBo
MPMBAaTHOT BNACHOCTI Ha 3emnto. CTBOPEHO pe3epBHMI (POHJ 3eMefb 3aranbHol
nnoweto 3070,3 Tuc. ra. BnacHukamu 3emefibHUX MaiB MnepesaHo B OpeHay 22,4
M/IH TeKTapiB 3eMeNb, OpeHAHa nnata 3a Aki y 2000 poui nepesuwmna 1,6 mapg
rPUBEHb.

MpuBatn3yBanu CBOI 3eMeNibHI AINAHKW Ha naow,i 3256 Tuc. rektapis 11 maH
rpomagsH, 37,6 Tuc hepmMepCbKMX TFOCMOAAPCTB BUKOPUCTOBYIOTbH MaliXxe
2 M/H ra cinbcbKorocnogapcbkux yrigbl CTpiMKOro po3suTKy Habyno BMKopuc-
TaHHS 3eMeNb 4N1F BefeHHA 0CobucTMX MigcobHMX rocnogapcTs, CagiBHMUTBA i
ropoAHMLTBA.

'OCHOBHI HanpsmMn 3emenbHOT pechopmn B YKpaiHi Ha 2001-.2005 pokwu // Ypsposuii Kyp'ep.
C.525,- Ne 102. - 12 yepsHs 200i p. - C. 5-6.
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Tabnuya 2.1.
3emenbHUIA hoHA YKpaiHu (3a cTtaHom Ha 01.01.2002 p.)

) Mnowa 3emens
Buan 0CHOBHUX Yrifb

ycbOro, Tuc. ra % [0 3aranbHOI naowi
Ycboro 3emens (Teputopis) 60354,8 100,0
Ycboro 3emenb (CyLua) 55915,1 92,6
cinbcbKkorocnogapcbki 3emni 43039:5 71,3
3emi NicoBoro oHay 10426,2 17,3
3abygoBaHi 3emni 24494 4,0
nokpiT: nasepkUSERH BRI 20257 40
BifKpMTi 3a60104eHi 3eMNi 948,5 1,6
iHWI 3emni 1065,5 18

* CTaTUCTUYHUIA LWOPIYHMK YKpaiHn. 2001 / Jep>xkomcTaT Ykpaitu. - K., 2002. - C. 525.

MpoBefeHO FpPOLWOBY OUIHKY CiflbCbKOroCcnofapCcbKMUX yrigb, 3aranbHa
Be/fiIMYnHa sKoi gopiBHtoe 306,8 MAp4 rpuBeHb, a TakKoX OLiHKa 3emesb
HeciNbCbKOrocnogapcbKoro rnpusHayeHHs. 3anpoBafXXeHo nnaTy 3a 3eM/io.

MpoTe MO3UTUBHI AOCATHEHHA Yy 3[iliCHEHHI 3eMenbHOT pehopMU LE He
npuBenu f0 pajuKanbHOro i NPOLYKTUBHOIO OHOBJ/IEHHA CiflbCbKOTOCNOAAPCbKOT0
BMPOOHUL TBA, NOXBaBNEHHS IHBECTULIAHMX NpoLeciB BUPOOHULTBA, NigBULLEHHS
[06pO0YTY HaceneHHA. TOMY B Cy4aCHWX YMOBax Heo6XigHWM € BU3HAYeHHS
OCHOBHMX HanpsiMiB Nojanblloro peyopmMyBaHHSA 3eMefibHUX BiAHOCUH 3 METOI
3abe3neyvyeHHs e(PeKTUBHOr0 BMKOPWUCTAHHA MOTeHLUiany 3eMesbHUX pecypciB
YKpaiHu.

BogHi pecypcy YkpaiHu (hOpMYyOTbCA 38 paxXyHOK MiCLLeBOr0 CTOKY i TpaH3UTY,
a TakoX nigsemMHux Bog. MOTeHLiAHI pecypcy piYKOBOro CTOKY OLIHIOKOTHLCA Y
209,9 KM3 3 AKMUX MicueBuii cTik - 52,4 KM3 NpuToK - 157,4 KM3 nifg3emMHi BoAu-
7 KM3 Yy rocnofapcTBi TaKOX BUKOPUCTOBYIOTb 6/1M3bKO 1 KM3 MOPCLKOT BOAM.

MicueBuid piuKoBMIA CTIK Y pO3paxyHKY Ha OLHOr0 XuUTens YKpaiHu cknajae
1045 m3Ha pik, Npuyomy y niBAeHHUX perioHax BiHY 7 pa3iB MeHLU HiX Y 3aXigHuX.
[N yCyHeHHSA HepiBHOMIPHOIro CTOKY B YKpaiHi nobygoBaHo 1087 BOLOCXOBULL,
NOBHMUM 06CcAroM 55 KM3 i KOpUCHUM 26 KM3 a TakoX 27,5 TuC. CTaBKiB, 7 TuUC.
KaHanis ToLo.

Nuuwe 17,2 BifCcOTKa 3eMeNb YKpaiHu 3alimMatoTb nicoBi yrigas (10,4 MnH ra).
Mpu ubomy nicn po3milweHi Ay>e HepiBHOMipHO: B Monicci BOHK 3alimaloTb 29%
TEepUTOpIT, BNiCOCTEeNOBIN 30HI - 13%, y cTenoBili - 4%, y ropax Kpumy - 10%, y
Kapnatcbkux ropax - 40%. 3aranbHuWili 3anac nicie ouiHtwotoTe B 1,3 Mnpg m3
cepefHi 3anac gepeBuHM Ha 1 ra cknagae 153 M3 a pivyHuiA npupicT - 4,2 M3,
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LLlopiuHO 06cAr 3aroTiBni AepeBMHMN Bif pyO6OK roNn0BHOr0 KOPUCTYBaHHSA | pybokK
pornsgy i caHitapHux py6ok cknagae 9,1 MaH m.

HasBHICTb BENMKOro 3anacy KOPUCHUX KOMajuH, 3eMefibHUX MOoL, BOAHUX
pecypciB - Le YNHHUKM, W0 6e3yMOBHO NiABULLYIOTh KOHKYPEHTOCMPOMOXHICTb
YKPaiHCbKOTeKOHOMiKM. MpoTe HeOOXiAHO PO3YMITH, LLO Li KOHKYPEHTHI nepesaru
€ nepeBaraMu nNepLIoOro NopsgKy, OCKiNbKW BOHW LYXXE€ HECTIVKi: TX Nerko BTpaTuTu
yepe3 abo 0OMEXEHICTb, YN BUYEPMAHICTb LNX pecypciB, abo 3HMKEHHA LiH Ha
HUX. [HWKYMKU cnoBamu, Lie nepeBarn 3 masnolo CTilKiCTio, He3faTHI 3abe3neunTu
HafOBro KOHKYPEHTOCMPOMOXHICTb. Y Cy4yaCHUX YMOBaX BCE BiflbLLIOr0 3Ha4YEHHS
HabyBalOTb PO3BUTOK HOBUX TEXHONOT i, MaTepianbHi, hiHaHCOBI Ta iHhopmaL,iiiHi
pecypcum.

Mig “iHpopmauieto” (Big nat. inroTalio - NOBIAOMAEHHSA) PO3YMItOTLCA MEBHi
HaBUYKW | 3HAHHS B KpaiHi, Ha TepuTopii, TO6TO BNacHi iHGopMmauiitHi pecypcwm.
Ponb iHpopmaLiliHMX pecypciB 3pocTae - Le CTae OAHIEH 3 TONOBHUX TEHAEHLLIN
€ PO3BUTKY BigHOCWMH BNAacHOCTI, fika MOB’A3aHa 3i 3MiIHOK NaHiBHOro 06’ekTa
BnacHocTi. Ha BigmiHy Big iHAycTpianbHOI LMBini3auii, e OCHOBHUMYW 06’€KTamm
€ CTBOPEHi NOAMHOI NpeaMeT BUPOOHNYOT0 MPM3HAYEHHS, B NOCTIHAYCTPianbHii
umBinisauii Bu3HavyasbHUM 06’€KTOM Yy BifHOCMHAX BNAacHOCTI CTae iH(popmayis,
fiKa BTI/IIOE BUTPATU MEPEBaXHO iHTeNeKTyanbHOi po6oyvoi CMan i € 0CHOBOK
iHTeNeKTyanbHOT BNaCHOCTI SIIOAUHN.

[epxaBHa noniTvkKa NOBUHHA CNPAMOBYBATUCA Ha BCeBiUHY feMOoKpaTu3aLito
NPOLEeciB CTBOPEHHA Ta CMNOXWBaHHA iHMopMauyii, 3arabHOLOCTYNHICTb
iHhopMaLiliHUX pecypciB Ta NOCAyr, 3aXMCT MpaB 0co6u Bif iHoOpMaLiiHOTrO
BTOPrHEHHA TOWwo. B OCHOBY OUiIHKM e(eKTMBHOCTI iH(popmaTm3auii HeobXigHO
NOKNacTW KOMMMEKCHWIA Migxif, AKWA TPYHTYETbCA Ha BpaxyBaHHi He TiNbKu
pecypcHMX MOKa3HWKiB, a 1 BNAMBY iH(OpMaLiliHUX npoueciB y WinoMy Ha BCi
chepn XUTTERIANLHOCTI CycninbCTBa, Y TOMY 4YMCAi Ha 3pocTaHHA obcary
BMPOOGHMLTBA BaSIOBOI0 BHYTPILIHLOIO MPOAYKTY.

B oCHOBY fepXaBHOT NONITUKM NMOBUHHO 6YTU NOKNaAEHO BUPILLEHHA TaKuX
3aBAaHb: ()OpMyBaHHA CUCTEMW HalioHanbHWX iHOPMaLiiHNX pecypcis;
3aCTOCYBaHHA Ta PO3BUTOK CyyYaCHUX iH(hOpMaLiiHUX TEXHONOTIN y BiANOBi gHUX
chepax CyCcninbHOr0O XWUTTHA; CTBOPEHHA 3aranbHOAepXaBHOT Mepexi iHpop-
MauiiiHoro 3abe3nevyeHHs HayKu, OCBITU, KYNbTypW, OXOPOHMW 340pOB’S; opraHisalis
3arasbHOAEepPXaBHUX CUCTEM iH(OpMaLiiHO-aHaNiTUYHOT NIATPUMKN LiSNIbHOCTI
opraHiB gep>xaBHOT BnaAu Ta opraHiB MicL,eBOro caMoBpsfyBaHHA; (hOPMyBaHHS
Ta NiATPUMKA PUHKY iHQOPMaLiiHUX NPOAYKTIB i MOCAyr; iHTerpauis YkpaiHu y
CBITOBMIA iH(hopMaLiliHWMIiA npocTip.

3 TOUYKM 30py HasABHOCTI BMPOOHUYMX pecypcCiB YKpaiHy MOXHa BBaXaTu
6araToto gepxaBoto. MpoTe rooBHUM PECYPCOM, FOI0BHOK MPOLYKTUBHOK CUIIO0
€ NI0ANHa.
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KOHTPO/IbHI 3annTaHHA Ta 3aBAaHHSA

MoscHiTb npupoay nosen NoTped. HAKWiA iCHYe MexaHi3m BNAMBY Ha X CTPYKTYpy?
Y Yomy nonsirae 06 €KTUBHICTb Aii 3aKOHY 3pOCTaHHA NoTpe6?

AKUM YMHOM B3aEMOAII0Tb Mi>K C060I0 NOTpebu Ta iHTepecn?

FAK cniBBIAHOCATLCA IHTEpecK oKpemmx Cy6 EKTIB, KONEKTUBIB, Aep>Kasu B LiNoMy?
LLlo onucye KpuBa BUPOBHUUMX MOXKIMBOCTEA?

LLLo € ocHOBOI Noginy CycniNbHOro BUPOGHML TBA Ha Tpu cepn?

FAK B3aEMOAiI0Tb Mi>K CO60I0 OKpeMi (hasu cycninbHOro BUPOGHWLTBA?

Y YoMy nonsrae eKOHOMIYHa CyTb (hakTOopiB BUPOOHML TBA?

YoMy npaus € npuTamMaHHO uLLe NIOANHI?

FAKa ponb HayKN B Cy4acHOMY CycninbCTBi?

Yomy okpemi ranysi cycnifbHOro BUpO6HML TBa 3a pe3yibTaTaMun AisNbHOCTI
BIJHOCATb AK [0 MaTepiaibHOro, Tak i 40 HemaTepianbHOro BUpO6HNL TBA?

Y 4oMy KpUETHCS 0COBNMBICTbL NEpeTBOPEHHS cdiepu NOCNYr B OfHY i3 OCHOBHUX
chep NtOACLKOT AiSNbHOCTI?

13. OxapakTepu3yiiTe NpupOAHO-BMPOOHNYMIA NOTeHLian YKpaiHu.

14.  Aki 0c06nMBOCTI BUKOPUCT@HHA BUPOOHNUMX PECYPCIB HAacy4acHOMY eTani?

e
EBoo~ooswn

CYHACHI
EKOHOMIYHI

'nasa CUCTEMMU

3.1. 3MICT Ta CTpyKTypa eKOHOMIYHOI CucTeMu

P03BUTOK NIIOACHKOTO CycninbCcTBa BigbyBaeTbCsA Ha OCHOBI BMPOGHMUTBA
MaTepianbHUX i [YXOBHUX 6Bnar, iHWKX LiHHOCTEN. X CYKYMNHICTb 3a6e3neyye yMoBU
XUTTERIANLHOCTI YneHiB cycninbcTBa. B npoueci po3BuTKY i (DyHKLiOHYBaHHA
CYCNiNbHOTo BUPOGHMLTBA MiX MOr0 YneHaMn BUHUKAKTb EKOHOMIYHI BiAHOCUHM,
3al0BO/IbHATLCSA MNOTPebM Ta peani3yrdTbCA E€KOHOMIYHI iHTepecu, fBitl0Tb
€KOHOMIiYHi 3aKOHW. KOHKPETHO-iCTOPUYHA CYKYMHICTb €KOHOMiYHMX 3aKOHIB
BM3HAUYae eKOHOMIYHY CUCTeMY CYCNinbCTBa, CKNag il eNemMeHTIB Ta cneyndiyHi
pucu. Lle cBigunTb Npo Te, WO eKOHOMiKa 6Yy/fb-AKOro cycninbCTBa ABAAE COO0HO
CUCTEMHUI 06’EKT, MEBHY CUCTEMY.

Y 3ara/llbHOHayKOBOMY PO3YMiHHI CMCTeMa - Le CYKYNHiCTb €NeMeHTIB
NeBHOro maTepianbHOro 06 ekTa, SKi B3aeMonos f3amni Mmi>k cob0oto, po3milyeHi B
Hane>XHOMY NOPsAAKY TayTBOPKTb NeBHY LiNiCHICTb. 10 CUCTEMHUX YTBOPEHb
BifHOCATbLCA CKNafgHi 06’eKTU, AKi XapaKTepusyrTbCAa 6araTouymcenbHicTIO,
Pi3HOMAHITHICTIO Ta PIBHOTUMHICTIO TUX €NeMeHTIB, AKi 11 yTBOpOOTb. Kpim
LinicHOCTI KOXHa cucTemMa XapakKTepusyeTbCA BMOPSALKOBAHICTIO, CTiliKicTiO
3B’A3KiB i3aneXHOCTel MiX i1 eneMeHTaMmn, CaMOPYXOM Ta HafABHICTHO 3aranbHoT
MeTK.

Lloao 3MicTy MOHATTA «eKOHOMiYHa cucTeMa» - cepef, HayKOBLiB BiACYTHA
€OHICTb nornsagis. Lle 3ymMOBneHO TWM, LLO 3a3HayeHe MOHATTA € CKAajHUM 3a
CTPYKTYpPOI, Mae BEeNWKY KifIbKiCTb XapaKTepUCTUK, fKi AKICHO Bifgpi3HAKTHCA
ofiHa Bif oaHoi. ToMy B HaBYaNbHil Ta HayKOBili NniTepaTypi iCHYHOTb Pi3Hi
BU3HAYeHHA eKOHOMIYHOT cucTemun. Cepef HUX MPUBEPTAIOTh yBary chigytodi:

41



PO34IN 1. 3aranbHi 3acagn eKOHOMIYHOIO PO3BUTKY CycninbcTBa

-0 6 ’eKTUBHA EQHICTb 3aKOHOMIPHO NMOB’A3aHNX OfHE 3 04HMM ABULY, i NpoLeciB
€KOHOMIYHOro XMUTTAl,

- cepa (YHKLIOHYBAaHHA MNPOLYKTUBHUX CUM | EKOHOMIYHUX BUPOOGHUYNX
BifIHOCMH, B3aEMOJif AKMUX XapakKTepusye CYKYMHiCTb opraHisauiiiHux dopm Ta
BMAIB rocnofapcbKoi fifNbHOCTIZ

- CYKYMHICTb B3aEMONOB’A3aHWUX i BigMNOBIAHUM YMHOM YNOPALKOBaHUX
€/1eMEHTIB eKOHOMIKM, W0 YTBOPKOKTb MEBHY LiNiCHICTb, EKOHOMIYHY CTPYKTYpY
cycninbcTBa’.

Ha Hawy fyMKy, EKOHOMiYHa cucTema - Le hopma KOHKpeTu3auiiicTopuyHo
BM3HAYEHOT CYKYNHOCT i B3aEMONOB H3aHWUX eNeMeHTIiB eKOHOMIiKU, AKi MalThb
03HaKW WiNiCHOCTI, iIHTerpaTUBHUX BNACTMWBOCTEN i BIAHOCHOT 3aMKHY TOCT .

Ko)Ha eKOHOMiYHa cucTema po3BMBAETLCA Ta (PYHKLiOHYE HA OCHOBI MEBHOT
CYKYMHOCTi eNleMeHTIB, fAKi 17 CKnagalTh Ta YTBOPIOKTb €guHe uine. Ha KoXXHOMY
iCTOpMYHOMY eTani PO3BUTKY NIIOACLKOrO CyCninbCTBa BOHa CKNafaeTbCH 3
[eKiIbKOX OCHOBHUX NAaHOK: MPOAYKTUBHUX CWA, €KOHOMIYHUX BifJHOCUH Ta
rocnofapcbKoro MexaHismy.

MpPOAYKTUBHI CUAN SIK KOHKPEeTHA BW3HAYEeHICTb CYKYMHOCTi 3aco06iB i
npeameTiB npaui, Wo cknagarTb MaTepiasbHy OCHOBY CYCMi/IbHOr0 BUPOOHNLTBA,
npayiBHUKIB 3 NpUTaMaHHUMK IM Di3UYHUMU | PO3YMOBUMU 34iOHOCTAMM, HAYKM,
TEXHOMOri, iH(popMauildi, MeToaiB opraHisaLii Ta ynpaBniHHA BUPOOGHULTBOM.
MpoAYKTUBHI CUMM BUpPaXalTb aKTUBHe, TBOPYE CTaB/EHHA NOAENR J0 0TOUYUOT
X 06’€KTUBHOT peanbHOCTI, AKe nondrae B ii maTepiabHOMY i JyXOBHOMY
3aCBO€EHHI, BUAO3MiHi i po3BMTKY. TOMYy B NpoLecCi iCTOPMYHOrO PO3BUTKY BOHM Ta
X CKnafgoBi NOCTINHO OHOBAIOITLCHA, AKICHO BAOCKOHANOKTHLCSA, OfHOYACHO
nepebyBaroyn B fianeKTUYHIli €AHOCTI Ta B3aEMO3aIeXHOCTI.

MpoAYKTUBHI CUAM AK HAWBaXNUBIWWKA | OCHOBOMOMOXHUIA enemMeHT
€KOHOMIYHOT CUCTEMU BM3HA4YalOTb PiBEHb Ti PO3BUTKY Ta HayKOBO-TEXHIYHOIO
nporpecy, NPOLYKTUBHOCTI CycninbHOT npayi.

EKOHOMIiYHIi BifHOCUHW ABAAIOTH CO60K BiAHOCHWIA, AKi BUHUKAK Tb MiXK
YyneHaMy cycninbCcTBa B npoLeci BUPpOOHMLTBA, po3noginy, 06MiHY i CMO>KMBaHHA
MaTepianbHuX i HemaTepianbHux 6nar. BoHW BifHOCATHLCA A0 CYTTEBUX €/IEMEHTIB
€KOHOMIYHOT cucTemu, AKi PYHKLIOHYIOTb i pO3BMBAIOTLCA Y BiAMNOBIAHOCTI 3 Ai€l0
€KOHOMIYHMX 3aKOHiB.

Y CBOK 4epry, EKOHOMiYHI BiAHOCMHN NOAINAIOTLCA Ha TEXHIKO-eKOHOMIYHI,
opraHi3ayiinHo-eKOHOMIYHI Ta coLialbHO-eKOHOMIiYHi.

1BensieB O. O, BebenoA. C. MonitnuHa ekoHomis: Hasy. nocioHuk. -K .: KHEY, 2001. -C . 38.

2 OCHOBM €KOHOMIYHOT Teopii: NONMITEKOHOMIYHWMIA acneKT: Migpy4HuK/Bign. pea. T.H. Knumko.
- 5-te BuA., Bunp. - K.: 3HaHHA - [Mpec, 2004, - C. 58.

3 EkoHoMiyHa Teopis: MonitekoHomis: Migpyynuk / 3a peg. B. . basunesuua. - 3-Te Bug,,
nepepob. igon. - K.: 3HaHHA - Mpec, 2004, - C. 68.
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TeXHiKO-eKOHOMIYHI BifJHOCMHMN BMHUKAK Tb MiXK 4YfeHamu cycninbcTBa 3
NPWBOAY CTBOPEHHA Ta BUKOPUCT aHHA HUMM 3HAPAAbL i NpeaMeTiB npawi B npoueci
BUPOGHMLTBA, 3@ AONOMOrOK AKWUX 34IACHIOETHLCA BNAMB Ha npupopy Ta
BUPOONA THCA MaTepianbHi | HemaTepianbHi 6nara. BoHu GopmytoTb
mMaTepianbHO-PeYoBMIA 3MICT CYCMiNIbHOTO BMPOOHULTBA | BTINOOTLCA B NEBHUX
TEXHONOrifAX.

Y cKknafji eKOHOMiIYHUX BifJHOCWUH ICHYE | PO3BMBAETHLCA pO3ranyxeHa
CYKYMHICTb OpraHi3ayiiHO-eKOHOMIYHUX BifHOCUH. BOHW BUHUKAK Tb MidXK
NI AbMU 3 NPUBOAY OpraHisayii BUpO6HMLTBA AK TaKoro i OXOnaThb BiJHOCUHK
noginy koonepaLuii, cneyianisayii, iHTerpayii Ta KOM6iHyBaHHA BUPOOHUL TBA, AOro
CTPYKTYypu. OpraHisaliiHO-eKOHOMiYHI BiJHOCUHW BiAIrpaldTb BaX/NBY pPOb Y
CyCcniNbHOMY BMPOGHMLUTBI, a piBeHb TX PO3BMTKY 3HAYHOK MIpOK BMIMBAE Ha
NPOAYKTUBHICTb CYyCMiNbHOT npaui.

HaBaxknuBiwi cneundiyHi xapakTepucTMKM eKOHOMIYHOT CUCTEMU BU3HAYae
po3nogin 3aco6iB BMPOOGHMUTBA | NpegMeTiB CNOXMWBAHHA Yy CYCMinbCTBi, AKi
CKNagawTb coliaNlbHO-eKOHOMIYHI BiAHOCUHM. Lie BiAHOCUHM BNACHOCT i Ha 3acobm
BMPOOHMLTBA | NPOAYKTW npayi, SKi CTaHOBAATb CYTb | OCHOBY LMX BifHOCUH.
OcTaHHE BM3HAYaeTbLCA TWUM, WO BiJHOCWUHW BNACHOCTI XapakKTepusywTb
cycnifbHU cnoci6 3'egHaHHA NpauiBHMKa i3 3acob6amu BUPO6HWLTBA, BiANOBIAHI
M BIAHOCUHW MiXK NMOABMU 3 NPUBOAY NPUBNACHEHHSA 3aco6iB i pe3ynbTaTiB
BUPO6GHMUTBA i Ti, WO DOPMYIOTLCA Ha IX OCHOBI, PO3NOPALKEHHS | BAKOPUCTAHHSA
(hakTopiB BMpPOGHMLUTBA. BigHOCMHWM BNacHOCTiI BM3HA4yaldTb 0COBGAUBOCTI
€KOHOMIYHOT CMCTEMM Ha KOXXHOMY iCTOpMYHOMY eTani i1 po3BUTKY, Ti coliabHy
CTPYKTYpY, cucTemy Bnagu. Lle € CBigYEHHAM TOro, WO couiasbHO-eKOHOMIYHI
BiHOCUHMW, SIKi 'PYHTYIOTbCA Ha BigHOCMHAX BNACHOCTI, BifirpatoTb BU3HAYa/IbHY
ponb B CTPYKTYPi €KOHOMIYHUX BifHOCWH Ta B €KOHOMIiYHiil cucTemi B3arai.
BWKOHYOUM B Hill CUCTEMOYTBOPIOIOYY (DYHKLIiO, BOHM HagalTb CYCMiNbCTBY i
CyCninbHUM BiffHOCMHaM MeBHOI iCTOPUYHOT BU3HAYEHOCTI i colianbHOT AKOCTI.

HeobXigHUM eNneMeHTOM eKOHOMIYHOT CUCTEMM C FOCNOAAPCbKMI MexaHi3Mm,
AKWUI ABNSIE COOOK CYKYMHICTb KOHKPeTHUX eKOHOMiIYHUX (hopM, MeTOoAiB Ta
Ba>KeNiB perynioBaHHs eKOHOMIUYHOT AisNbHOCTI CycninbcTBea. PYHTYOUUCHL Ha
€KOHOMIYHWUX BifHOCMHAX i fii eKOHOMIYHUX 3aKOHIB, BiH BK/OYae B cebe
nigcMCTeMN yNpaBaiHHA, CTUMYNIOBAHHSA, PiHAHCYBaHHA, KPeAUTHI Baxkeni, NpaBoBi
HOpMW Ta BigNOBIAHI THCTUTYTU. KOXHa 3 LMX CKNagoBux 3abesneyvye peanisawito
06’€KTUBHOTO 3MICTY BiAMOBIAHNX EKOHOMIYHMX BiAHOCUH i EKOHOMiYHUX 3aKOHIB,
MEeTOI SIKOT € e()eKTUBHWIA PO3BUTOK CYCMNiNIbHOTO BUPOBGHMULTBA Ha OCHOBI
AVWHAMiUYHOT piBHOBArm MiXX BUPOOHWLTBOM i CNOXWUBAHHAM, MOMUTOM i
nponosuuieto.

TakuMm YMHOM, €KOHOMiYHa cucTema AB/Se COO0K CKNafHe YTBOPEHHSA, BCi
e/leMeHTN AKoro nepebyBatoTb Y B3aEMO3B’A3KY i B3aEMO3aseXXHOCTI.
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3.2. TUNN eKOHOMIYHMX CUCTEM Ta iX eBOoJItoLida

IcTopis po3BUTKY CyCMiNibCTBA ABNSE COBOIO LinniA psag eEKOHOMIYHMUX CUCTEM,
AKi 3MiHIOBaNN ogHa oAHY. B eKOHOMIYHIW Hayui MatoTb Micle pi3Hi migxoamn Wwomao
X knacudikauii. Hali6inblw nolwmpeHa knacu@ikawis BCbOro po3maiTTs nigxogmis
Ha OCHOBI 4BOX O3HaK: 3a POPMOIO BNACHOCTI Ha 3acoby BUPOGHMLTBA, 3a CNOCOBOM
ynNpaBiiHHA TOCNOAAPCbKOK AiANbHICTIO. Y BIANOBIAHOCTI 3 UMK
KnacuikalimHUMN 03HaKamMW BUOKPEMAKOIOTb TpajuLiiHy, agMiHIiCTpaTUBHO-
KOMaHAHY, PUHKOBY Ta 3MillaHy eKOHOMiYHi cucTemu.

3.2.1. TpaguuinHa eKoHOMI4YHa cuctema

TpaguuyifiHa (camofocTaTHSl) eKOHOMiKa I'pyHTyBajnacb Ha Tpaguuisx,
3BMYaEBOMY npaBi, 06psagax, Aki Bikamu xapakTepusyBanu BUPOOGHUYY Ta iHLWI
BUAWN LisNnbHOCTI ntogeii. Came Ui 06CTaBMHM BM3Hayanu, WO BUMPOBAATU, fK
pO3NoAiNATA Ta CNOXMBATU. TaKi EKOHOMIYHI CUCTEMU AY>XKe HeoXoue cnpuiiManm
TeXHiIYHUI nporpec, HOBi (DOPMM EKOHOMIYHWMX BiAHOCWUH, TOGTO BCE Te, LWO
OKpeM/IOE NOCTyNaNbHUIA colianbHO-eKOHOMIYHWIA PO3BUTOK cycninbcTBa. Xo4a
TPaguLiAHi eKOHOMIYHI CUCTEMW NpUTaMaHHi 4anekoMy MUHYIOMY, AesiKi iX pucu
i HUHI BnacTmBi cNabopo3BUHYTUM KpaiHam.

Haibinblw XxapakTepHUMWU pucamu TpaguLiiHUX eKOHOMIYHUX CUCTEM € Te,
Wo M npuTamaHHe NaHyBaHHA HaTypasbHO-O6LMHHMUX OPM rocrnojaproBaHHs,
6araToyknafgHiCTb eKOHOMiKW, BUPOOHMNLTBO, PO3MNOAIN Ta 00MiH 34iliCHIOIOTbLCA
Ha OCHOBI 3BMYaiB, TPagnLUili i KynbTOBUX 06psAiB, AKi € NEPBMHHUMU NOPIBHAHO
3 HOBMMU (OpMaMWU €KOHOMIYHOT AiffbHOCTI. BUPOOHULTBO MaTepianbHUX i
HeMaTepianbHUX 6nar 34iACHIOETHCA 3a LOMOMOrOK MPUMITUBHOT TEXHIKUN 3
LUIMPOKNM 3aCTOCYBaHHAM PY4HOI HekBanithikoBaHOI mpaui 3 HaWnpocTilWnMMu
hopmamm i1 opraHisayii Ta npuM HasBHOCTI €nabo pO3BMHYTOI iHPPACTPYKTYpM.
HacnifKkom Takoro ctaHy 0CHOBHUX CKIaf40BUX TPagULiiHOT EKOHOMIYHOT CMCTEMM
€ COUianbHO-EKOHOMIYHMIA 3acTiil, 6iAHICTb i 3y60OXiHHA OCHOBHOT YacTUHMU
HaceneHHsA. CTilike 3pOCTaHHS MOro YMCeNbHOCTI MOPIBHAHO 3 HU3bKUMMW TEMMNAMK
€KOHOMIYHOTr0 PO3BUTKY CYNPOBOAXYETLCSH BUCOKUM piBHEM 6e3po6iTTa Ta
HU3bKOK MPOAYKTUBHICTIO npai.

Y cyyacHUX yMoBax KpaiHM i3 3HAaYHUMW 3annLWKaMy TpaguLiiHOT eKOHOMIKM
pO3BMBAKOTLCA Mif 3HAYHWMM BIIVBOM iHO3EMHOrO Kanitany, € nocradajibHuUKamu
CMPOBMHM Ta MaTepianis Ans CBITOBOro rocnojapcrea, NocNyrosyrTb pUHKaMu
30yTy roToBOT NPOAYKLiT EKOHOMIYHO PO3BUHYTUX KpaiH CBITY.
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3.2.2. AOMiHIiCTpaTUBHO-KOMaHAHa eKOHOMIYHa cuctema

AJMIHICTPAaTUBHO-KOMaHAHa cuMCcTeMa rocnogaptoBaHHs (AKy HasuBalTb
LLeHTpani3oBaHO MIAHOBOK) XapaKTepu3yeTbCs TUM, WO B Hill BCi pecypcu €
BNACHICTIO flepXKaBu, fKa 34INCHIOE LeHTpanizoBaHe ynpaBfiiHHA €KOHOMIKOI Ha
BCiX piBHAX. OCO6GMMBOCTAMU Li€l cMCTEMM € Te, WO LWe A0 No4aTKy npolecy
BMPOOHULTBA BU3HAYAETLCS MNepenik i 06cAarn BMpo6AOBaHMX maTepianbHUX i
HemaTepianbHMX 6nar Ta K, KM i 3a 4ONOMOIOK SIKUX pecypciB BOHW BYAyTb
BMpo6naTUCL. Mae Micue HagMmipHa LeHTpanisauisa pecypcis, X po3nofin He Ha
OCHOBI MONMTY i NpoNo3unuii, a 3 €4NHON0 LEHTPY LWWAAXOM MNPUKPINAEHHA
BMPOOHMKIB 40 CNOXMBAYIB, 3aNeXHICTb OCTaHHIX Big nepwux. Chepa ToBapHO-
rpOLLOBMUX BiAHOCMH 0OMEXeHa, HEMOBHICTIO 3aJ0BO/IbLHAOTLCA CYCMiNbHI NOTPe6u
BHACNiAOK HasgBHOCTI XPOHIYHOro AedhiyMTy ToBapiB i nocnyr, cnabo NOEAHYHOTLCS
€KOHOMIYHi IHTepecn y4acHUKIB BUPOOHNLTBA i AK HACNiJOK-TX He3aliKaBNeHiCTb
B iIHTEHCUBHI/ npali Ta HM3bKA i1 e()eKTUBHICTb. TaKOX Ma€e Micle KONEeKTUBHE
NPUIAHATTA FOCNOLAPCbKUX PilleHb 332 4ONOMOroK LeHTpani3oBaHoro niaaHyBaHHs
Ta LEeHTPanizoBaHOro LiHOYTBOPEHHS, BiACYTHICTb KOHKYPEHLiT, OCKiNIbKX NaaHOM
BU3Ha4yatoTbCA Taki o6carm BmpobnoBaHOT npoaykuyii, ski HeobXigHi Ans
3a0BOJIEHHS NOTPeb Ha NEeBHOMY BiApi3Ky uacy.

[0NOBHI eNeMeHT U Li€el CUCTEMU: XKOPCTKE LUPEKTUBHE NNaHyBaHHSA,
KOHTPONb ep>KaBu Haj eKOHOMIKOW, NpiopuTeT agMiHiCTpaTUBHUX CTUMYNIB
BMPOOGHNLTBA Haf €KOHOMIYHWMW, MOHOMONI3M BUPOBHMKIB i IX NaHyBaHHA Hag
CMo>XMBavyamu, nepeBa>k eHHA Aep>KaBHOro CeKTOPY B HAPOAHOMY rocnofapcTBi.

AAMiHICTPaTUBHO-KOMaH/HI eKOHOMIYHIn cucTeMi NpUTamMaHHi i psag nepesar.
BoHW nondratwTb Y caigytoyemy:

- MOX/MBICTb HAarpoMag)XeHHA 3Ha4YHMX 3a 06CATOM BUPOOGHMUYMX pecypci.,
0N BUPILLEHHA TaKTUYHMX | CTpaTeriyHMX 3aBfaHb LWASAXOM X nepeposnoginy y
Ti ranysi icgepu, Aki BU3HaYeHi NPiOPUTETHUMMU;

- 3abe3neuyeThCA MOBHAa, X04Ya He 3aBXAW paulioHanbHa Ta eeKTUBHA
3aMHATICTb HACENEHHS, L0 A03BONSAE YHUKHYTN MacCOBOr0 i XpPOHIYHOro 6e3po6iTTs,
3y60XiHHA Ntogen;

- BpPaxoBYKTbCA TaKi OCHOBHI CycCnifibHi NOTpebu, K 0CBiTa, 0XOPOHa 340POB’A
TOLWLO, SKi 330BONIbHAOTLCA 3a PaxXyHOK LLeHTPani3oBaHMX KOLWTIB Ha MEBHOMY
piBHi yCiM 4fieHam CycninbCTBa.

3.2.3. PHKOBa €KOHOMIKa BiJIbHOT KOHKYpPeHLiT
PuHKOBa eKOHOMIKa, 3a Teopieto A. CMmiTa, - Ue nag, 3aCHOBaHWI Ha NpuBaTHIi
BNACHOCTI, B AKOMY 34iliCHIOETHCS BiNlbHA rpa PUHKOBMX cuM. PywiliHol cunoto
rocrnojapcbkoro po3BUTKY € NparHeHHs iHAUBIAYYMa A0 AOCATHEHHS BNacHMX

E€KOHOMIYHMX iHTepeciB, WO 30inbLWYye He TiIbKM M0ro go6bpobyT, a i MPUMHOXYE
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6araTtcTBO cycninbctea. lNpu AaHin €KOHOMIYHOT CMCTEMi CynepeyvHiCTb MiX
iHAMBIAOM i CycniNbCTBOM BiACYTHA. Y PUHKOBIN €KOHOMilLi BOHa BWKOHYE
APYTOpA4HY ponb, X04Ya Mae BaXK/MBe 3HAYEHHA B PO3BUTKY HaLiOHaNbHOro
rocnogapctea. To6To gepxaBa peanidye nuwe Ti QYHKUiT, AKi OKpemMuii iHgMBIg
6e3 n BTpy4yaHHsA abo B3araji He MoOXe 34IACHUTK, ab0 3p0OUTL Lle EKOHOMIYHO
Hee(eKTUBHO. 30KpeMa TakKuMun PYHKLiSMU AepXXaBy € opraHizayis rpoMagcbKoro
nopsaky, 3abesneyeHHs HaLioHabHOT 060pOHU, OpraHisaLis Aep>XXaBHOl NOWTOBOT
CNyx6u, 3anpoBagXeHHs 060B’A3KOBOr0 LUKiIbHOFO HaBYaHHA, eMiCisi KPYMnHUX
6aHKHOT, 6YAiBHULTBO AeSKUX rPOMaCbKNX CMOPYA Ta IX YTPUMAHHS B HANEXHOMY
CTaHi Ta iH.

OCHOBHUMIM 03HaKamMn PUHKOBOT EKOHOMIiKW BifIbHOT KOHKYPEHLiT € TaKi:

- MpuWBaTHa BNACHICTb Ha BUPOGHWUYI 1 TpyAoBi pecypcy;

- HeoOMeXKeHa YMCEeNbHICTb Cy6’EKTIB PUHKY, aBCONOTHO BifIbHWIA 4OCTYN Ha
PUHOK i BMXifJ 3 HbOTO;

- BiNbHAa KOHKYpeHLis;
- AOCTYMHICTb BCeBIYHOT iH(pOopMaLiT NPO PUHOK AN KOXHOTO Cy6’eKTa;
cBo60ja y4aCHUKIB rocnogapcbKoi fifsnbHOCTI;

- camoOCTiliHe BCTaHOB/IEHHA LiiH Ha TOBapu Ta NOCNyru;

- CTUXillHe PMHKOBe PeryntoBaHHS eKOHOMIYHMX MPOLLECIB;

- BIACYTHICTb Y KOXHOr0 i3 Cy6’eKTiB PUHKOBUX BifHOCUH MOXNBOCTI
6e3nocepegHbO BNAMBATU Ha PilLEHHA, AKi NPUAMAOTLCA IHLWMMMK CY6’EKTaMM.

TakMMm YMHOM, pUHKOBA EKOHOMIKa - Lie eKOHOMiYHa cucTema, rocnofapcbka
LiANbHICTb K0T 6a3yeThCA Ha PiBHOMPABHOCTI pi3HMX ¢opm i macwTabis
BMACHOCTI Ta eKOHOMIYHOT iHiyiaTuen, cB06OAI y4aCHUKIB NigNPUEMHULbLKOT
BifNbHOCTI,BiNbHOMY LiHOYTBOPEHHI Ta BiNbHIA KOHKYpeHLil.

BogHouac 3a3Ha4yMMo, W0 eKOHOMIYHA CUCTEMa 3 Ha3BaHWMM BULLE O3HaKamu
He icHyBafa i HiKoM He MoXe 6yTu. Lle, BnacHe, TeopeTuyHa MOLENb PUHKOBOT
CUCTeMU, [0 AKOT CyCcniNbCTBO Masio CNPSIMOBYBATH CBIli pO3BMTOK. MeBHOK Mipoto
TaKiin mogeni BignosigaB «4yncTuii» Kanitaniam XIX ct. CyTTeEBUM HeA0NiKOM TaKoi
€KOHOMIYHOT CUCTEMM € Te, L0 BOHA He B 3MO3i BPeryntoBaTu NMTaHHA BUPOOHULTBA
i cnpaBeANIMBOr0 po3noginy HeobXigHWX cycninbHMX 6nar, HenpuBabnneBmMx ans
NpPMBaTHOrO0 TOBApPOBMPOOGHMKA; He MOXe 3anobirtTm 3abpyaHEHHO LOBKiNNS;
CMPUYMHAE ABULLLA MACOBMX BaHKPYTCTB Pi3HUX BUPOOHUMKIB, 6€3p06iTTA. PUHKOBA
cncTema He 3abe3neyvye TaKoX colianibHUX rapaHTili Ta He B3MO3i HeilTpanisyBaTm
HagMipHy AudepeHuialito B po3nofini pecypcis i 4OXO0AiB, po3lWapyBaHHSA
cycninbcTBa Ha 6igHMX i 6araTux.

TakuM 4YMHOM, iCHYE LiNWiA KOMNAeKC Npobnem, fiKi HEMOX/IMBO BUPILLNTH
NuWe BHacNifoK AiT PpUHKOBMX MexaHi3miB. Came B Takux Bunagkax skpas i
HeobOXifHe BTPYYaHHS fepXXaBu B peryntoBaHHA colianbHO-eKOHOMIYHUX NPOLLECIB.
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3.2.4. 3millaHa eKOHOMiIYHa cucTema

CyuyacHa puMHKOBa eKOHOMiKa (gpyra nonosmHa XX CT.) AOKOPiHHO
BifPi3HAETLCA Bif PUHKOBOI CUCTEMW €NOXW BiNIbHOI KOHKYypeHUii. Ons Hei
XapaKTepHi Taki 0C06AMBOCTI: CTBOPEHO YMOBM 415 PO3BUTKY BiflbHOT KOHKYpPEHLiT
Ta MiIGNPUEMHULBLKOT AiANbHOCTI; CHOPMOBAHO PO3IBUHYTY PUHKOBY
iHDpacTpyKTypy; couianbHWIAi 3aXMCT Henpawue3faTHOro i Mano3abesneyeHoro
HacefleHHA; CYTTEBO MOCUAUNACh PO/b AEpXaBW B PeryntoBaHHi (piHaHCOBOI,
KPpeAUTHOT Ta LiHOBOT NOMiTMKKM Ta iH. To6TO, cyvyacHa PUHKOBA €KOHOMi4Ha
cucTtema Habyna puc yperynb0BaHOCTI Ta MeBHOI couianbHOI OpPiEHTOBAHOCTI,
AKICHO 3MiHMNach y 6ik Tak 3BaHOT 3MillAHOT EKOHOMIKMW.

3MiwaHa eKOHOMiYHa cucTemMa — Ue 3MillaHa CUCTeEMa BifbHOrO
NigNPMEMHMNLTBA, EKOHOMIYHWIA KOHTPO/b Y AKill 34iACHIOETLCA K CYCNiNbCTBOM,
TakK i npuBaTHUMK iHCTUTyTamun4. BoHa Mae Taki OCHOBHI O3HaKW:

—KO/eKTMBHaA NpuBaTHa Ta fiep)KaBHa BNACHICTb;

—B3aemMojia i B3aEM03B’A30K Ti (hopM rocnofaploBaHHs;

—flepXXaBHe peryntoBaHHA HalioHaNbHOT EKOHOMIKM 3 METOK CTUMY/II0OBaHHA
CYKYNHOT Npono3unuii Ta CYKynHOro nonuty;

—MapKeTUHroBa cucTema ynpaBniHHSA HalioHaflbHUM BUPOOHULTBOM;

—VYiTKa coyianbHa CNpsMOBaHiCTb HaLiOHaNbHOro rocnogapcrea Ha OCHOBI
€KOHOMIYHOr0 3p0oCTaHHs.

3MilWlaHOK €KOHOMIKOK € Cy4yaCHi HauiOHaNlbHi rocrnofgapcTBa PO3BUHYTUX
KpaiH, 60 BOHW OAHOPIAHI 3a CBOEK COLiaflbHO-EKOHOMIYHOK CTPYKTYpOIO.
HauioHanbHi rocnogapcTsa 3 PO3BMHYTOK PUHKOBOK CUCTEMOIO CKNafalTbes i3
Pi3HUX piBHONPaBHUX BUPOOHUYMNX CTPYKTYP: AepXKaBHUX NiLNPUEMCTB, BEIUKNX
npMBaTHUX MPOMMUCNOBUX KOpMnopayili | TOProBefbHUX KOMMNNEKCIB, Pi3HUX
npuBaTHMX ¢ipm, cy6’eKTiB Manoro 6i3Hecy Towo. Y LiNOMYy BOHW YTBOPKKTb
3MmillaHe rocnogapcTtBo. OTXe, Y 3MillaHii eKOHOMIYHI cucTemi (CyyacHii
PUHKOBI/ eKOHOMILi) MOEAHYIOTLCA Pi3Hi QOpMM | BMAM BAACHOCTI Ta TUNK
rocnogapctea. [poTe uUe He TilbKW HafABHICTb CMiBiCHyBaHHA 6aratbox
piBHOMNpPaBHUX JOPM BNACHOCTI Ta rocnofaptoBaHHs, ane i ix opraHiyHa B3aeMogis.
Y Uil cucteMi €KOHOMIYHWIA KOHTPONb 3AINCHIOETLCA K AEPXKaBOM, TakK i
npuBaTHUMKU cy6’ekTammn rocnogaptoBaHHs. lNMpuBaTHa cucTeMa Aie LWNAXOM
PUHKOBOTO MexaHi3My, a gepXaBa - 3a AONOMOroKw afgMiHiCTpPaTUBHOTIO
perynitoBaHHA, nogaTkiB i BuTpaT. OTXe, cyyacHa 3MmillaHa pUHKOBAa eKOHOMiYHa
cucteMa MICTUTb | PUHOK, | KOHKYpPeHL i, pi3HOMaHiTHe perynioBaHHA fK
[ep>XaBHe, Tak i HeepXxaBHe. Y Uil cucTemi BenMye3Ha posb HanexuTb AepXKasi,
fIKa MOBMHHA MaTW e(heKTUBHI EKOHOMIUYHI METOAM BMNMBY HA PUHOK | KOHKYPEHL,itO,
Ha opraHisayito Ta pyx Kanitasnis i HalioHalbHOro BUPO6GHMLTBA.

4 CamyerbCoH I, EkoHomika: MigpyyHuk. - J1beiB: CeiT, 1993. - C. 37.
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Ona 3MiwaHoT eKOHOMIKM Cy4YaCHUX PO3BUMHYTMX KpaiH CBIiTY XapaKTepHe
NoefHaHHSA MPUHUUNIB CaMOCTINHOCTI Ta NeBHOI UeHTpanisauii B ynpaBiHHI
HalioHanbHUM BUPOGHULTBOM. Lle CTOCYeTbCA He NnLle BiAHOCUH MiX AepXaBoto
i Kopnopauismu, a i opraHisauii eKOHOMIYHOT LiNIbHOCTI caMuX Kopnopauili.
Byayuu neBHOIO MipOlO LeHTPani3oBaHOK CUCTEMOID, Be/IMKa Kopnopawis BCinsko
CTUMY/IOE PO3BUTOK MiAMNPUEMHULbLKOT AIANBHOCTI Y BNaCHUX Mexax, Hajae
BE/MIMKOT CaMOCTIlHOCTI 1T cknagoBum naHkam. OTXe, B 3MilUaHiil eKOHOMiYHil
cucTeMi NOEAHYETLCA perynitya posb PUHKOBUX MEXaHi3MIiB 3 [fepXaBHUM
ynpaBniHHAM HaliOHaNbHOO eKOHOMiKOl. Lle nmoB’43aHO 3 CyCNiIbHUMMK
KONEeKTUBHUMK 6naramMu (PO3BUTOK OCBITU, KYNbTYypW, HayKu, 34iliCHEHHSA
MEeAMNYHOr0 06CNYyroByBaHHSA), 30BHILLHbOEKOHOMIYHO AifiNIbHICTHO, CTBOPEHHAM
e(PEeKTUBHOT CUCTEMMN 3aXUCTY HACENIEHHS TOLWO. YpAs4 KpaiHU JONOBHIOE PUHKOBI
MeXaHi3Mu cneuiasibHO po3p061eHOK eKOHOMIYHOK MOMITUKOK, CMPAMOBAHO
Ha NigBuULLeHHA 1T coliaNbHO-eKOHOMIYHOT e(heKTUBHOCTI. [epxaBa, cnuparyunch
Ha rpoWOoBO-6l04XKeTHI, MOAATKOBI Ta KPeAWTHI BaXKeni, akTUBHO BM/MBAE Ha
NponopuiiHNiA PO3BUTOK HaliOHabHOT EKOHOMIKMW, 3alMHATICTb HAaCeneHHA,
6opeTbca 3 6e3p06ITTAM Ta iHDAAULIEN. YCe ue 03Havyae, WO B peanbHOMY XUTTI
iCHYIOTb He B3arafii PUHKOBI CUCTEMW rocnofaptoBaHHSA, a X KOHKpPEeTHI
HauioHanbHi Mogeni.

3.2.5. HauioHanbHi mogeni 3amiliaHOT EKOHOMIKN

Ha cyyacHoMy eTani iCHYIOTb pPi3Hi HalioHanbHi MoAeni 3MillaHOT eKOHOMIKH:
amMepmKaHcbKa, HiMelbKa, LWBeACbKA, ANOHCbKAa Ta iH. BOHM pi3HATbCA fK
po3mipaMu Ta CNiBBIAHOWEHHAM [AEepPXXaBHOTO i MPMBATHOIO CEKTOpPIB Y
HalioHaNbHIN eKOHOMILi, TaK i CTPYKTYpO, a TaKoXX MeTo4amMu [ep>XaBHOTO
peryntoBaHHA eKOHOMIKMW.

CyyacHa ekoHOMika CLLUA, malun pUHKOBWIA XapaKTep, 3a3HA€ aKTWBHOIO
BMNANBY AepXasBu. Ypag, cnuMpalyucb Ha BiANOBiIAHY rpOLIOBO-KPEAUTHY,
NoJaTKOBY, aMOpTu3aliitHy Ta iHWi GOopMM eKOHOMIYHOT MONiTUKKN, Cnpuse
cTabiNbHOCTI Ta 3pOCTaHHIO HaLioHaNbHOro BMPOBGHWULTBA, Mepepo3noginse
foxoamn, BcebiyHO MigTPUMYE MigNPUEMHMUTBO, 6opeTbca 3 6e3pobiTTAM Ta
iH(AsAUieto. Yce Ue XxapakTepusye ekoHomiky CLUA 4K 3millaHy eKoHOMIKy. IMpoTe
posnb PenepansHOro ypsgy B peryntoBaHHi eKOHOMiKM CLUA MeHLWa, HiXX B IHLWMNX
PO3BUHYTUX KpaiHaX, WO 3yMOBMEHO iCTOPUUYHUMM, KYNbTYPHUMM, NONITUYHUMMU
Ta IHWWMW YAHHUKAMU.

EkoHoMmika LLIBeLiT—He3BaXxalum HaTe, Wo noHag 90 BiACOTKIB rocnogapcbKoi
LISNbHOCTI Y Ui KpaiHi 30CepedXXeHO y NpuMBaTHOMY CeKTOpi, AepxaBa b6epe
aKTWBHY y4YacTb B EKOHOMIYHOMY i couianbHOMY XWUTTi. BOHa Bifirpae rofoBHy

ponb y 3abe3neyeHHi eKOHOMIYHOT CTabiNnbHOCTI, 3aXMCTi AOBKIiNASA, po3nogini n
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nepepo3nogini 4OXOAIB Yepes fepXXaBHi NporpaMn BUAATKIB Ha colianbHi NoTpebu.
3a mogennto 3miaHol eKOHOMIKM po3BMBAETLCA | HiMeyumnHa.

ANoHCbKa MOAEeNb €KOHOMIiKU XapaKTepu3yeTbCA LOCUTb PO3BUHYTUM
iHAWKATUBHMUM MaHyBaHHAM i ypAA0BOO KOOPAMHALI€0 eKOHOMIYHOT LiNbHOCTI
NpUBaTHOrO cekTopy. ®ipMy pa3oMm i3 MiHiCTepcTBaMU PO3pPO6AAOTL CTpaTeriyHi
HanpsMn po3BUTKY HalioOHaNbHOT EKOHOMIKM Ta BU3HaYal0Tb K/OYOBI ranysi gns
BKNafeHHA KaniTanis. MnaHOM NPOrHO3yOTbh MOXAWUBI TPYAHOLW i Npy NPOBEAEHHI
€KOHOMIYHOT NONITMKKN ypsajy Ta 3axogm 3 iX NOJ0NaHHA, HaMivyaloTb OPIEHTUPKU
€KOHOMIYHOT AianbHOCTI (hipM i3pocTaHHA AO06po6YTY HaceneHHA KpaiHu. lMpoTe
B ANOHIT 06CcAr cycniNbHUX acUrHyBaHb € Habarato HWXYMM, HiXK y KpaiHax
€Bponeiicbkoro Coto3y. binbwy YacTMHY couianbHUX NoTpe6 B ANOHIi
33J0BOJIbHAE CiM 5.

Lo 3miwaHoT eKOHOMiKM nepexoanTb KuTail. HuHI B Uil KpaiHi 3MiHIOKOTbCS
ySABAEHHSA NPO PopMM i MeTOAN BYAIBHULTBA COLialiCTUMHONO CYCMiNbCTBA, B IKOMY
LepXaBHa (opMa BnacHOCTI 6yna €fMHOK, a LeHTpani3oBaHe NiaHyBaHHA He
3anMwano micus puHKoBMM BigHOocUHaM. CyyacHa KuTalicbka eKOHOMiKa 6a3yeThbes
Ha BU3HaHHI iCHYBaHHA fK Aep>aBHOT, TaK i NpMBATHOT BNACHOCTI Ha 3acobu
BUPO6HMUTBa. CTBOPIOIOTLCA NIANPUEMCTBA, AKI HaneXxaTb iHO3eMHOMY KaniTany.
P03BMBalOTLCS PUHKOBI BiJHOCUHY i NNaHyBaHHSA HaLioOHaNbHOT eKOHOMiIKK. KuTall
CTBOPIOE HOBY €KOHOMIiYHY cucTeMy, B AKili nnaH 6yae ycnillHO B3aeMOiaTu 3
PUHKOM.

3a OCTaHHE fecATUpiyYa B KpaiHax 3 PO3BMHYTOK PUHKOBOK EKOHOMIKOH
Bigbynaca 3miHa npiopuTeTiB AepXaBHOr0 perynrBaHHA HaliOHalbHOTO
rocnogapctea. BoHa nposBuMnacb y TOMy, WO Ha Nepwuii nnadH nopspg 3i
CTUMYJIIOBAHHSIM PO3BUTKY KOHKYPEeHUiT BUXOAATb Aii ypsagy, CNpsMOBaHi Ha
NoNinWeHHA AKICHUX 0CO6MMBOCTER PO3BUTKY HaliOHaNbHOr0 BUPOOHULTBA,
3aXxof4un 3i CTBOPEHHS CTUMYNIiB AN BCEOIYHOro pPO3BUTKY NpaLiBHUKIB,
3abe3neyeHHs AKOCTI XNTTA HaCeNeHHs KpaiHu.

Y cBiTOBIili eKOHOMIilLi 34iACHIOETLCA peryntoBaHHA AOBroCTPOKOBMUX
KoonepawiiH1X 3B’A3KiB MiXK TOBAapOBMPOBHMKAMM i CoXMBavyaMu, BifbyBaeTbCs
iHTerpayis BeNIMKMX NPOMUCNOBMX KOPMopaLili 3 TOProBeNbHUMI KOMMNaHiIMU.

TakuM YMHOM, CYTHICTb Pi3HOMaHITHMX MOAenein pPo3BUTKY HaLioHaNbHUX
PUHKOBUX €KOHOMIK MONsArae B TOMY, WO B HUX MOEAHYETLCA peryntoya posb
PUHKOBUX MeXaHi3MiB 3 fepXXaBHUM yrpaBiHHAM Ha MAKPOEKOHOMIYHOMY PiBHI,
WO Aa€ 3MOry nigBUWMTM TEMMU €KOHOMIYHOro 3pOCTaHHA i Ha Uil nigcTa.i
eeKTMBHIlIE pO3B’A3yBaTW COUianbHi NWTAHHS, 3axXWlaTU iHTEpPecu BCbOro
Hapoay.

Ha cyuyacHomy eTani 6arato po3BMHYTUX KpaiH mepeilinn Ao couianbHo-
PUHKOBOT €KOHOMIiKM. HallBaXXnuBilWMMK KpuUTepisMu Liel Mogeni € onTumanbHe
MoeAHaHHA PUHKOBOIO i MI1aHOBOTO rocnojapcTea, TO6TO perynboBaHa eKOHOMIKa
3 BiNOBIAHOK CUCTEMOLO COLiaNbHOIO 3aXMUCTY HaCeNeHHS.
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To6T0, coyianbHO-pMHKOBA E€KOHOMIiKA - Le TaKWiA Tun eKOHOMIYHOro
pPO3BWTKY, KONM cBO6OAA PWHKY | NiANPUEMHMLTBA TIiCHO MOEAHYETHLCA 3
LEMOKPaTUYHICTIO | coyianbHUM 3aXMCTOM yCix 4neHiB cycninbcTBab Lg
€KOHOMiYHa CUCTeMa Mae YMMano ChifibHOro 3 CUCTEMOKD 3MillaHOT EKOHOMIKMN.
30Kpema BOHM NobyfoBaHi Ha OCHOBI NepeBaXKaHHs NMPMBATHOI BNACHOCTI Ta PUHKY,
X ONTMMaNbLHOI0 NMOEAHAHHSA 3 AEPXKaBHOK BMACHICTIO Ta NPAMUM PETrYNIOBaAHHAM
HaluioHanbHOT eKOHOMIKN [epXaBOoK B CYCNiNbHUX iHTepecax, PO3BUTKY
[,ep>XaBHOr0 CEKTOpY, NPOBEAEHHN HaLioHanbHOr0 eKOHOMIYHOI0 MAaHyBaHHA Ta
aKTMBHOT coLia/ibHOT MONITUKM,

FAK cBifUMTb JOCBIA KpaiH 3axofy, couianbHO-pUHKOBA EKOHOMIKA € NPOAYKTOM
PO3BUHYTOT AeMOKpaTii Ta pPO3BMHYTUX PUHKOBUX BiAHOCUH, e npaus i kKanitan €
piBHOMPaBHUMU y4YacHUKaMy MpoLEecy HalioHanbHOro BUPOGHMLTBA.

B YKpaiHi HUHI po3byaoByeTbCA cOLiasbHO OPiEHTOBaHA PUHKOBa EKOHOMIKa,
e TONOBHUM 3aBAaHHAM € YTBEPAXEHHS [eMOKpPaTWU4YHOro, couianbHO
BiANOBIJaNbHOr0, CONiJAPHOr0 CYyCNiNbCTBa, WO IPYHTYBATUMETLCA HA iICTOPUYHUX
Tpaguuiax Ta MeHTaniTeTi yKpaiHCbKOro Hapody, OpraHiuyHo NoeAgHyBaTUMe B COOI
npauto, TanaHT Ta KaniTan CycninbCcTBa, sike 3abesnevyBaTtvme npaea i cBo60oaM
KOXHOT 0cobu.

dopmMyBaHHA Ta PO3BUTOK B YKpaiHi Cy4yaCHMWX LMBiNi30BaHUX PaHKOBUX
BiAHOCWMH € BUpiWanbHUM 3aC060M A5 LUBMAKOFO €KOHOMIYHOro 3pOCTaHHA
HalioHanbHOro BMPO6GHULTBA Ta NigHECEHHSA A06pO6YTY Hapoay.

50cHOBM eKOHOMIYHOT Teopii: MigpyyHnk/3a peg. A.A.UyxHa. - K.: Buwa wkona, 2001. - C. 507.
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KOHTPONbHI 3annTaHHA Ta 3aBAaHHSA

Y yoMmy nonsirae Cy THICTb EKOHOMIYHOT cucTemn?

OxapakTepu3syiiTe NPOAYKTUBHI CUIK CyCMiNbCTBa AK CKNafoBy EKOHOMIYHOT
cucTeMu.

LLLo ABNsI0OTb COBOKD EeKOHOMiYHI BiAHOCUHN?

HasBiTb CKNagoBi EKOHOMIYHMX BiIHOCUH Ta po3KpuiATe iX3MICT.

AKi pucn npuTamaHHi TpaauuiiiHiini eKOHOMIYHI cucTemi?
OxapaKTepusyiiTe 0CO6AMBOCTI aAMiHICTPaTUBHO-KOMAHAHOI  CUCTEMM.
Y YoMy Nonsrae Cy THICTb PUHKOBOT EKOHOMIYHOT CUCTEMU?

AKi pucy npuTamMaHHi pUHKOBI EKOHOMIYHIA cucTemi?

FAKi KOPiHHI BIAMIHHOCT i Mi>K PUHKOBOI Ta aAMiHiCTpaTBHO-KOMaHLHO
€KOHOMIYHUMU CUCTEMAMN?

Y yomy nonsrae Cy THICTb 3MillaHOT EKOHOMIYHOT CUCTEMU?

AKi pucu npuTamaHHi 3milaHiii eKoHOMILi?

AKi ICHY0Tb MOAeni 3mMiLlaHoT eKOHOMIYHOT CUCTEMU? Y YoMy MOAArae iX Cy THICTb ?

Y YoMy Nonsarae Cy THICTb COLiabHO-PUHKOBOT EKOHOMIKN?

Y yomy nonsrae nepexig Big agmiHicTpaTNBHO-KOMaHAHOI O PUHKOBOT EKOHOMIYHOT

cucTeMu B YKpaiHi?



BJIACHICTb B
EKOHOMIUHIN
naBa CVUCTEMI

4.1. TIOHATTA BNACHOCTI.
Tunnun, doopmn i BUAN BNACHOCTI

4.1.1.TIOHATTA BNACHOCTI

BuBYEHHS rocnoAapcbKoro nagy Tiel UM iHWoT KpaiHU HeEMUHYYe CTaBUTb Nnepes
JOCNIGHWKOM KOpPiHHE MUTAHHA: KOMY HaNeXWTb eKOHOMiYHa Bnaja, XTo
po3nopamxaeTbecs cycninbHUM 6aratctBoM. CyTb Li€l BNagu Nonsrae B xapakrepi
NPMBNAacHeHHsA 3ac06iB BMPOOHMLUTBA i MOro pe3ynbratiB. ToMy, W06 3’ACyBaTy
npupoay Ta €KOHOMIYHY CTPYKTYpY TOrO YM iHWOro cycninbcTBa, HEobOXiAHO
nepeayciM po3KpUTU 3MICT iCHYHUOT CUCTEMU BiZHOCUH BNACHOCTI.

BifHOCWMHW BNACHOCT i BUHMKAIOTb MIi>X NI04bMU 3 NPUBOAY MPUBNACHEHHSA
MaTepianbHUX | AyX0BHUX 6Gnar. MpuBNacHEHHS 03Ha4yae CTaBNeHHA NoAein Ao
MeBHUX peyeit, AK 4o CBOIX.

CnoyaTKy BiAHOCWHMW BNACHOCTI BMUCTYyManu y opmi NeBHUX ICTOPUYHUX
3BUYaiB. 3 BUHUKHEHHAM [epXXaBu CTanu po3pobnaTuca IpuandHi 3aKoHN, KOTpi
BM3Hayanu, 3a AKMMK MPaBOBMMU HOPMamy MPUBMACHIOETLCA i PO3MOAINAETLCA
cycninbHe 6araTtcTBO MiX pi3HUMM cy6’ekTamu (OKpeMMMU rpomagdHamu,
couianbHUMM rpynamu, Knacamu, AepxxaBoto). MpaBoBi BiAHOCMHWM BAAcHOCTI
BUPaXalTbCA B 3aKPiM/eHHI 3a pi3HUMK cyb’eKTammn MpaB BONOAIHHA, KOPUCTY-
BaHHA i po3nopamkeHHA. CTaTTd 2 3aKOHY YKpaiHu “I'1po BNacHIiCTb” TakK TpakTye
npaBo BNacHoOCTi: “lMpaB0 BMAcHOCTI - Le BperynboBaHi 3aKOHOM CYCMiNbHi
BifIHOCVHW LWOA0 BONOAIHHSA, KOPUCTYBaHHSA i pO3NopsmXeHHA MaitHOM” .

OTe, BIiAHOCMHW BNACHOCTI BTIMIOKOTLCA, Hacamnepes, Y NeBHUX LOPUSNYHUX
HOPMaTMBHUX aKTax. Afe BMACHICTb - L He Nulie IpUANYHa, a N1 eKOHOMIYHA
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KaTeropisi. NMpu4yomMy OCTaHHIA YMHHUK € BM3HAYaNIbHUM: CaMe E€KOHOMIiYHi
BifJHOCWMHMW BNACHOCTI LeTepMIiHYIOTb IXHIO OPUANYHY hopMy. B3aeM0O3B’A30K TYT
TaKuii: eKOHOMiYHI BifHOCWMHU - 6a3UCHI, PUANYHI - HaAOYAOBHI.

BnacHiCTb 3 EKOHOMIYHOT TOUKW 30pY € CK/IaJHOK CMCTEMOIO FOCMOAAapCbKUX
BiJHOCWH, fKi iCHYIOTb Y BUPO6GHMUTBI. Lia cuctema BKoYae B cebe Taki rpynu:

a) BiJHOCUHW 3 NPMBOAY NPWBMACHEHHS YMOB BUPOOHMLTBA i AOr0 pe3ynbTaris;

6) BifHOCUHK 3 NPMBOAY FOCNOAAPCHKOr0 BUMKOPUCTAHHS MaiiHa;

B) eKOHOMIiYHi hopmu peanisauii BIiZHOCUH BNACHOCTI.

Po3rnsHemo 1x 6inbl KOHKpeTHO. Hacamnepes 3a3HauyMMo, L0 PeYOBUA 3MicCT
BNIACHOCTI CTAHOBNATH MepeBaXXHO MaTepianbHi 6nara —npegmeTy npupogm abo
NPOAYKTU NtoAcbKOT npaui. MpoTe pedi cami no cobi - Le He BNACHICTb, TaK caMo
SK 30/10TO 4M Cpi6n0 3a CBOE NMPMPOACID He € rpowmma. bnaropogHi metanu
NepeTBOPHOIOTCA B rPOLUI NLIE 3a NEBHUX BUPOBHUYMX BIAHOCKH. Lie X CTOCY€ETbCA
 BiAHOCUH BNAaCHOCTI. 3BMYaliHO 06’€KTOM BNaCHOCTI € pedi. Ane BNaCHICTb fK
€KOHOMIYHa KaTeropis - He piy, a cuctemMa eKOHOMIYHUX BiGHOCUH MiXK NHOALMY 3
NMPMBOAY NPUBMACHEHHS peyeid.

XapakTep LMX BiffHOCUH Ha pi3HMX eTanax CycnifibHOro po3BMTKY CKNajaBcCs
HeoLHaKoBO. [114 M0ro xapakTepuCTUKY BaX/NBO PO3PI3HATU TUNK, hopMu i BUAK
BNIACHOCTI.

4.1.2. Tunn, doopmMmun i BUAN BAACHOCTI

IcTopii BigOMi ABa OCHOBHWMX TWUMNW BAACHOCTI - MpuMBaTHAa i cycninbHa.
MpuBaTHa XapakTepu3yeTbca TUM, WO 3acobu BUPOBHMLTBA, a OTXKe, i
BUPOOGNEHUA NPOAYKT Hane>xaTb NpuUBAaTHWUM ocob6bam. BOHU MOXYTb
NPUBAACcHIOBaTU NPOAYKT AK CBOET, TaK i YyXoi npayi. TOMy po3pi3HAIOTb NpUBaTHY
BNIaCHICTb TPYAOBY i HETPYAOBY, WO Ma€ BUPiLlanbHe 3HaYeHHS 419 XapaKTepUCTUKN
pi3HMX (hopM NpMBaTHOT BNAcHOCTI: ApibHoTOBapHOT, paboBnacHuMuUbKOT, (eo-
[LanbHOI, NPMBaTHOKaNiTaniCTUYHOT.

FoBOpAYM nNpo TPYAOBWIA | HETPYLOBUIN XapakTep MPUBATHOT BNACHOCTI,
HeobXigHO 3BEpPHYTU yBary Ha Te, WO B eKOHOMIiYHiN niTepaTypi (0cob6nmBO
MapKCUCTCbKiN) HeTpPyAOBi AOX0AM 4acTO PO3rnAagal ThCA AK Taki, WO He
BiANOBi4al Tb NpuHUMNaMm colianbHoi cnpaBegnnBocTi. OfHaK Take TBEPAXKEHHSA
He 3aBXAW € JOCTOBIPHUM, TOMY BMMarae JesKoro nNOSCHEHHS.

ICTOPUYHO NpMBNACHEHHS Mano TpPyLOBMWI XapakTep. AfXKe NpUBNACHKOBATU
MO>XHa nnLe Te, L0 3a40BO/IbHAE NEBHI NOACLKI NOTpe6u. JTlognHa CBOEKD npaueto
nepeTBoptoBana faHi nNpupoaoto npeameTn Yy Taki, AKi BOHa MOria CnoXxusaTtu, a
oTXe, i npusBnacHoBaTh. ToMy camy no cobi npaulo MOXHa BBaXKaTu MPOLECOM
NpUBNacHeHHS.

OTXe, B TUX, CycninbCcTBax, Ae nepesa>kaepy4yHa (ismyHa npaus, HeTpyLOBi
[OXO4M cnpaBfi O3Havyal Tb ekcnayaTayito. Takumu €, Hanpuknag, pabo-
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BNacHMUbKe i (heofanbHe cycninbcTea. Joxoanm paboBnacHuKiB i geoganis - ue
HETPYAOBI J0OX0AM, AKi BOHM OAEPXYHOTb Yy pesynbTaTi ekcnayatauyii pabis i
Kpinakis.

Y uuBini3oBaHOMY CyCMiNnbCTBi, A& MepeBa)ae BMCOKOMexaHi30BaHe Ta
aBTOMaTn30BaHe BUPOOHULTBO, HET PYAOBI LOXOAWN HE 3aBXK AN Mal Tb colianbHO
HecnpaseAnuBuiixapakTep. 3aCTOCyBaHHA KaniTany NiABULLYE NPOLYKTUBHY CUy
npauiBHUKa, i Kanitan mae “BfacHy NPoAyKTMBHICTL”. [loxo4, WO NOXoAuTb Bij
KaniTany, N10riyHo Mae NpPMBAACHIOBATUCA BAACHUKOM KaniTany. SKL0, Hanpuknag,
3a paxyHOK KOLUTIB aKLiOHepiB 3ifiCHeHa TeXHIYHA PEKOHCTPYKLiA NignprueMcTBa
i3aBASKKM LibOMY 3pOCAN Or0 JOXO0AW, TO OCTAHHI MakTb BUMIavyyBaTUCh y QPopMi
AVBigeHAIB BnacHMKaM akuii.

CycninbHin BnacHoOCTIi npuTamaHHe cnifbHe NPUBNACHEHHSA 3acobis
BUPOOHULTBA | BUPO6NEHOrO NPOAYKTY. Ti MOXHa po3rnagatv y fBOX OCHOBHUX
BMAaX: AK BAACHICTb Hapogy B LifIOMY i SIK BNACHICTb OKPEMMWX KONEKT UBIB.
PeanbHO X Yy rocrnogapcbkii npakTuui BoHa BUCTYNae y opmax AepXaBHoT i
KONeKTUBHOT BNACHOCTI.

[JoHenaBHa B €KOHOMIYHI niTepaTypi npuBaTHa i CycnifibHa BNAacHiCTb
OLiHIOBANNCL SIK aHTUNOAM, TOOTO Taki, Lo 3anepeyyoTb 04Ha O4HY i HE MOXYTb
pasom cniBicHyBatu. HaBiTb i cbOrogHi nogibHi MipKyBaHHA iHKOMN
BUC/OB/IOKOTHCA.

JocBifg KpaiH 3 pO3BMHYTOK PUHKOBOK €KOHOMIKOK NepeKOHMBO AOBOAUTD,
O B UMBINi30BaHOMY CYCMiNIbCTBI MOPYY ICHYKOTb Pi3Hi TUNK i HOPMKN BNACHOCTI,
[OMOBHIOIOYMN 0AHA OAHY i yPI3HOMAaHITHIOKOUM Ta 36aravyrounm eKOHOMIYHE XUNTTA.
Y KOXHOMY CYCMiNbCTBI € ranysi, AKi MOXyTb YCMNilWHO PO3BMBATUCA NMEPEBAXKHO
Ha OCHOBI NPMBaTHOT BNAacHOCTI, —Lge, B OCHOBHOMY, cthepa 06CNyroByBaHHS.
CyuvacHa iHAguBifyanisauia BMPOOHULTBA TaK0oX 6iNbLIOK MipOH 30piEHTOBaHa
Ha NpuUBaTHY BfacHiCTb. BOAHOYAC TEXHOMOFIYHMI MpoOLEC B OKPeMUX ranyssax
BMMarae ix yCcycnifilbHeHHS Aep>aBol abo OKpeMUM KOMeKTUBOM (3ani3Huusg,
TpPaHCMNopT, 3B'A30K Ta iH.).

Takum YMHOM, MPUBATHY i CyCNi/ibHY BNACHICTb He BapTO MPOTUCTABAATK i
BBaXaTW, L0 OfHA 3 HAX GiNbLU MPOrpecuBHa, a iHWwa —perpecusHa. MporpecnBHMiA
eKOHOMIYHM pO3BUTOK 3aBXX AW nepefbavyac B3aemofito LWUX ABOX TwuMiBs
BNacHOCT I, BOAHOYAC He 3amepeyyoyun TOro, Wo OAVH i3 HUX MOXKe nepesBa>kaTu
B OKpeMi nepioau i eTann po3BMTKY NHOACLKOr0O CycninbcTaa.

BifHOCMHM BNacHOCTI BUHUKaKOThb iy NpoLeci rocnofapcbKoro BUKOPUCTaHHA
MaiiHa, KO BacHUK 3aC06iB BUPOOHMLTBA CaM He BeAe FOCMOAapChbKY AiSNbHICTb.
BiH HaZae MOXAMBICTb iHWMM ocobam BONOAITA OM0 MaiHOM Ha KOHKPETHUX
yMoBax. Tofi Mi>XX BNaCHUKOM iNignpuemuem BUHUKaKOTb BifHOCUHWN BUKOPUCTAaHHS
MmaliHa. Mignpuemeub OAepXYye HOPUANYHE NpPaBO BONOAIHHA i KOPUCTYBaHHSA
YYXKO0I0 BacHICTO. MpuKnagom Lboro Moxe 6yTn opeHaa —40roBip Npo HajaHHA
3a MeBHy nnaty MaiiHa 6yAb-KOro BflaCHMKA ANS TUMYaCOBOr0 KOPWUCTYBAHHS
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iHWWM 0co6amM. AHanNoOriyHi BifHOCMHN BUHUKAKOTb Ha AepXKaBHUX NigNPUEMCTBAX
- MK 1ep)XaBoto fIK BlaCHMKOM 3ac06iB BUPOOHULTBA i TPYLO0BUMM KONEKTUBAMU,
npn KOHUECIT, B aKLiOHEPHMX TOBAPUCTBAX i KoonepaTneax Tow,o.

BnacHicTb €KOHOMIYHO peani3yeTbCs, KOAM MPUHOCUTbL JOXOA4 N CY6’eKTy.
Takunin [oxon MoXxe 6yTU BUpaXKeHUn NpubyTKOM abo Pi3HOro pogy nnatexamu.

4.1.3. BnacHIiCcTb Yy CUCTEMiI EKOHOMIYHUX Bi4HOCUH

BigHOCMHM BNacHOCTI OXOM/OKTb BCHO €KOHOMIYHY CUCTEMY i, MPUPOLHO,
06yMOBNOWTL BiAHOCUMHW 3 MPUBOAY BUPOGHMLTBA, PO3NOAINY, 06MiHY i
CNOXMWBAHHA MaTepianbHUx 6nar i nocnyr. 3 npo6nemamMnm BAACHOCTI MM
CTUKAEMOCH LLOAEHHO MPOTArOM YCbOro XUTTA. B OCHOBI YMCNEHHUX KOH(NIKTIB
—Bif Api6HOT cBapKyM B TPAHCNOPTi A0 CBIiTOBOT BiliHM —EXUTb HEBMiHHS abo
HebaXKaHHS PO3MeXyBaTy “MOe” i“yyxe”. Pe3yNbTaTOM HEBM3HAYEHOCTI MOHATTS
“Hawe” € 6esrocnofapHicTb.

IHOLi CTaBNATb 3HAK PIBHOCTI MiX BNACHICTIO | BUPOOHMYMMK BifHOCUHAMW B
LinoMy, OTOTOXHIOKYM iX. [laHe TAyMayeHHA BNACHOCTiI He BpPaxOoBYE Ti€l
06CTaBMHU, WO B CUCTEMI BUPOOHMYMX BiIJHOCMH KOXHOIO CyCninbCTBa NOPAL 3
eneMeHTamu, Wo 6e3nocepefHbO XapakTepusyoTb NPUBAACHEHHSA NI0AbMUW MEBHUX
6nar, € efeMeHTV, NOB’A3aHI 3 NPMBNACHEHHAM peyeli onocepeiKoBaHO, B
KiHLLeBOMY MiACYMKY, Hanpuknag, 3HayHa 4acTWHA OpraHi3auiiHo-eKOHOMIYHNX
BiAHOCWMH 3 NMpMBOAY KOHUeHTpauil, creyianisauii, Koonepauii, KOHKYpeHLiT,
B3aEMOLOMOMOru, 06MiHY BUPOOHMYMM LOCBILOM TOLYO.

Y Takux BuMnagkKax €KOHOMIiYHi BiAHOCMHW He MNOB’A3aHi 3 MOTOYHUM
CNOXMBAaHHAM peyeld, a 3anexarb Bif, BMaCHOCTI, BU3HAYaAlOTLCA HElO, ane caMi He
€ B/IACHICTIO.

OTXe, BNACHICTb - Le A4p0 CUCTEMU BUPOOHUYMUX BIAHOCUH, CepLeBuHa
KONeKTWBHOIO CycniNnbHOro cnocoby BUpo6bHMLTBA, iTHa3nBal Th e OCHOBHUMMU,
BU3HAYANbHUMUW BUPOOHUYMMU BiJHOCMHAMU.

BnacHicTb BM3Ha4yae MeTy /i MOTUBU PO3BUTKY BUPOBGHMUTBA. byab-aki
[LOKOpPiHHI 3MiHW B €eKOHOMIYHMX BiAHOCMHAX MalTb MOYMHATUCA 3 BIANOBILHUX
NnepeTBOpPeHb y BigHOCMHAX BNacHOCTI. be3 LbOro He MOXHa JOCATTW CKiflbKMW-
Hebyab iICTOTHUX 3pYLUEHb Y TOCMOLAPCHKOMY XUTTI.

AK XKMBUIA OpraHiamM NOAWHW BifLWTOBXYE W MOrNMHAE YyXOPigHI Tina, Tak i
€KOHOMiYHa CUCTeMa He CNPUIAMAE YaCTKOBUX HOBOBBEAEHb, PO3UMHSE iX Y CBOEMY
cepefoBuui. 3namatn agmMiHiCTpaTUBHO-KOMaHAHY CUCTEMY YNpaBiiHHA MOXHa
6yno nuuwe wnaxom nosbaeneHHs i1 BNACHOCTI.
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4.2. BigHOCUHM BNAacCHOCTI Y 3MilLaHiin
€KOHOMIYHii cuctemi

4.2.1. Ocob6nmnBOCTI NpMBaTHOKaNiTaniCTU4YHOT BNAaCHOCTI

CycninbHWUA nag, SKnii NpUIALLIOB Ha 3MiHY (eoganiamy, cnoyaTtky HasnBaBcS
po3nnuBYaTO M He AOCWUTb 3pPO3YMiN0 - “rpoMagsiHCbKWM CyCninbCTBOM”.
®paHLy3bKi icTOpuKK, AKi onucyBany Benuky gpaHLy3bKy peBotoLito, BUSHAUYUAN
NOHATTA “Knacu”, i ToAi HOBWUIA CyCMiNbHWIA Naj cTann HasmeaTu “OypXxyasHum” -
3a Ha3BOK MaHiBHOroO Knacy. 3 nNosBok HaykoBux npaub A. CmiTa, O. Pikapgo, K.
Mapkca, fKi po3KpuUAuM CyTb Kanitany Ik OCHOBHOTNO YMHHUKA eKOHOMiYHUX
BiJHOCMH Byp>Xya3HOro fagy, Le CycnifbCTBO AiCTano Ha3By, fKa BXWBAETbCS
HUHI, - “KaniTaniam”.

Y paboBnacHWUbKOMY CYCNifbCTBI He nuiwe 3acobu BMpo6GHULUTBA, a I cam
BUPOGHUK Bynn BnacHicTO rocnogaps. OcTaHHil mMir 6e3kapHO B6UTKU CBOro paba,
AK MIr 3namaTi O6yab-SKy pid, WO Hanexana iiomy. Paba B cTapoAaBHbOMY CBITi
BBaXa/lM 3HapAALAM, 3[aTHUM roBOpPMTK, ab0 XMBUM TOBApOM, iCHyBana BigkpuTta
ekcnnyaTtauyis.

3a heofaniamy BCTaHOB/OETLCA iHWA (hOpMa NPMBATHOI BNACHOCTI —10BHA
B/IACHICTb Ha 3eM/l0 | HEMOBHA Ha MpauiBHMKA BUPOBHMUTBA, TOOTO KPiNnOCHOIO
CeNAHNHA, AKOro eofdan He mir youTu, ane mir npogaTu i Kynutu. Kpinak Bonogis
ApPiGHUMYK 3HapAaaAMM BUPOOHMLTBA. OCHOBHOI (hOopMOto peanisauii heofanbHoi
BNAacHOCTI, fIK i3a pabcTBa, 6yna BifKpuTa ekcnayarayis.

Y npi6bHomMy ToBapHOMY BMPOOGHULTBI NpuBaTHa BMACHICTb Ha 3acobwu
BUPOOHMLUTBA 6a3yeTbCA Ha OCOOWCTIN npaui IXHbOro BNacHMKa. Y ubomy ii
BiAMIHHICTb Bif yCiX iHWMX (DOPM MPUBATHOI BNIACHOCTI.

OCHOBY eKOHOMIYHOT CUCTEMM KaniTani3amy CTaHOBWUTb MpuUBaTHOKaniTa-
NicTUYHA BNacHicTb. Ha paHHiX eTanax po3BUTKY KaniTaniamy icHyBana MoBHa
iHAMBIfyaNnbHa NpMBaTHa BNACHICTb Ha 3aC06U BUPOOHULTBA, AKI KOHLEHTpyBanuca
B pyKax HebaraTbOx KanitanicTiB. besnocepefHi BMPOOHWMKM - Tpygawi - 6ynu
nos6aBneHi 3aco6iB BUPOOHULTBA, & OTXKe, i 3aC06iB iCHYBaHHS.

Po6ITHMYNIA Knac HPUANYHO € BiNbHUM Knacom. KaniTtanicT He MOXe Hi
KynuTWu, Hi npogatu, Hi NpMMycuTM pPob6ITHMKA npautoBaTu Ha cebe. Ane w06
oflepXatu 3acobu ans yTpuMaHHsA cebe i CBOEI poAWMHU, POBITHUK 3MYLIEHWI
[O6GPOBINbHO HaMaTMCA Ha KanmiTanicTUyHy (PabpuKy i Tam 3a3HaBaTu
ekcnnyaTtauii. KanitanicTmyHa ekcnayatayis 6a3yeTbca He HA MPAMOMY HACUbCTBI,
AK Ue 6yno 3a pabcTea i heopaniamy, a Ha eKOHOMIYHOMY MpUMYCi A0 npaui.

MpupoaHO, BMHMKAE MWUTAHHSA, YN Manu Micue BigHOCUHM ekcnnyaTtayii B
CYCnNiNbCTBi, IKe MW Ha3MBanu couianiCTU4HUM. 3BMYANHO, colianicTUYHa iges
nepefb6avyana nobygoBy cycninbcTBa MOBHOT cnpaBefnNMBOCTI | pPiBHOCTI B
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€KOHOMIYHMX BigHOCUHaxX MiXK ntogbmu. MpoTe peanizoBaHa BoHa He 6yna. 3a ymoB
KOMaHAHO-aAMIiHICTpaTUBHOT cUCTeMU YynpaBiiHHA, BAACTUBOT KOAULIHIM
“coyianicTUYHMM” KpaiHam, MiXK GHOPOKpPaTUYHMM anapaTtoMm i TPYAALMMM
iCHyBanm BigHOCMHW ekcnnyaTayii. MpnMyYoMy OCTaHHI, SIK CBIig4YNTb NPaKTWKa, Tieto
Yn iHLOM MIpO MOXYTb MOEAHYBaTW B COBI BifJHOCMHM eKcnnyaTauii, ski 6ynu
BigOMI paHiLle.

MartepianbHa 0CHOBa BUHUKHEHHS BiJHOCUH eKcnayaTaLii KpMETbCA B CAMOMY
BMPOGHMLTBI, Y 34aTHOCTI po6iTHMKA CTBOPOBATY A0AATKOBMIA MPOAYKT: POOITHUK
CMPOMOXHWNIA CBOEID MpaLeto yTpMMyBaTu He nuuie cebe, a i iHWOrO.

4.2.2. TIOCTIHWIA i 3MIHHWIA KaniTas

KanitanicT mMoXxe ofep>XyBaTu LOXOAW Nule TOMY, WO BiH € BNACHUKOM
Kanitany. byfb-9Knin BUpOOGHUYMIA MpoLec MOYMHAETLCSA 3 aBaHCYBaHHA MEBHUX
rpOLWOBMX KOLWTIB Ha nNpuabaHHA (akTopiB BMpo6HMUTBA. CnovaTKy Kanitan
BMCTYNae B rpoLwoBiii dopmi (M), NOTiM NepeTBOPHOETHCS B €/IEMEHTU BUPOOHULITBA
(B), 3aco6u Bupo6HMLTBa (3B) i po6ouy cuny (PC). Moro pyx 3ailicHioeTbes 3a
Takow GopMysot:

PC
/ )
r-T B....T-T
3B
Y ckopoyeHomy Burnagi popmyna mae supasl™ - T - . Lle - 3aranbHa opmyna

Kanitany.

YacTuHa Kanitany, sika BUcTynae y opmi 3acobiB BUpoOOHMLTBA, Ha3MBAETLCH
nocTiliHMM Kanitanom (c). IHWa YacTUHa, WO BUTPAYaETbCA Ha KymMiBA poboyol
cunw, - ue 3MiHHWMIA Kanitan (V). 3aranbHy BapTiCTb aBaHCOBAHOIO KamiTany MOXHa
BUPAsUTN POPMYNOL0:

K=c+wv

Lito gpopmyny kanitany 3anponoHysaB K.Mapkc. 3 i1 LONOMOrotw, BUXoaauu 3
TPYLAOBOT Teopii BapTOCTi, BiH PO3KPMB CYTb KamiTaniCTMYHOI ekcnayaTauii Ta
06rpyHTYyBaB Teopilo [04aTKOBOI BapTocCTi. [JaHa Teopis CTaHOBUTbL C06010
MeTOAO0N0rit0 aHanidy BUABNEHHA BIAHOCUH ekcnnyaTauii B 6yab-akomy
CycninbCTBi.

[Bi yacTuHW KaniTany BigirpalOTb HEOAHAKOBY PO/b Y NpoLeci BUPOOHML TBA.
MocTiliHNiA KaniTan NepeHOCUTb CBOK BapTiCTb Ha FOTOBWIA MPOAYKT. Hanpuknag,
AKLLO HAa KOHANTEPCbKI abpuli NpoTarom AKOrocb Nepiogy BUTPaYaETbCs LYKpY
Ha 20 TuC. foN., TO BCA LA CyMa BK/OYAETLCA B LiHY rOTOBOT MPOAYKLiT- LYKEpPOK,
TOpTiB TOWO. MOCTiliHWMIA KaniTan He 36iNnblye iCHYOYOi BapTOCTi, TOMY BiH He
MOXKe OyTW [XXepenom A04aTKOBOI BapTOCTI.
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3MiHHWIA KaniTan, NnpeAcTaBfeHNA PYHKLIOHYOUYMMK NpaLiBHUKaMKn, CTBOPHOE
HOBY BapTiCTb, Y TOMY YMCAi AoAaTKoBy. Hanpuknag, Ha 3rafgaHiin suuie dabpuui
(hoHA 3apo6iTHOT Nnaty pobiTHMKIB NPOTAroM micAus ctaHoBUTL 10 Twuc. gon., a
BOHW BMPOGAOTL NPOoAYKUiT (Nicna BigpaxyBaHHA NepeHeceHol BapTOCTi NOCTilt-
Horo kanitany) Ha cymy 40 Tuc. gon. Jofatkosa BapTicTb cTaHoBuTUME 30 THC.
non.

[opnatkoBa BapTiCTb - Le BapTiCTb, CTBOPeHa NpaLiBHUKaMU NoHaf BapTiCTb
po6oyoi cunm i 6e3KOWTOBHO MpMBAacHEHA BMaCHUKOM 3ac06iB BMPOOHMLTBA.
Buxopgauu 3 uporo, BapTicTb ToBapy (I1V) MOXHa BMpasnTu Tak:

\Y=c+y+ra,

fe T - fofaTKoBa BapTiCTb.

Mpupoay A0AATKOBOT BapTOCTi TPMBANUIA Yac BUSBUTU He BAaBanocs. Brnepue
[0 Ti HayKoBOro o6rpyHTyBaHHA nigiliwnos A.CmiT. BiH € pofgoHavyanbHUKOM
TPYAOBOT Teopii BapToCTi. Buxogsum 3 Toro, W0 BapTiCTb CTBOPIETLCS MNpaLeto,
A.CMIiT BUHUKHEHHS [OAATKOBOr0 0X0A4Y MOB’A3yBaB 3 KyNiBiet-npojaXkeM XUBoi
npaui. MNpoTe BUHMKNA nNpobnema: AK MOXHa NpojaTv npauto, KOAW BOHA € He
npesMeToMm, a NPoLEecoM.

Halirnmbwe o6rpyHTyBaHHA CyTi goaaTkoBoi BapTocTi gaB K.Mapkc. BiH
MoKasaB, W0 Ha KaniTafiCTU4HOMY PUHKY 3 ABNSETLCA 0COONMNBWIA TOBap —pob6oya
cuna, BNaCHUKOM AIKOTO € POGITHUMK.

Poboya cuna - Le He cama npauys, a npuxoBaHa (MNOTeHLiHa) 3AaTHICTb A0
npaui. MoXHa HaBecTW aHanorit, 3p0o3yMiNy KOXHI NAWHI, SiKa Xo4 pas
BifluyBana ronoj: 34aTHiCTb LWYHKA NepeTpas/ioBaTh XXy icam npoLec nepetpas-
NHOBaHHA - He 0AHe Ii Te came. Tak i34aTHICTb 40 npaui We He € npaus; Wwob BoHa
Bigbynacs, po6iTHMKOBI Heob6XifAHO NMonepeaHbO nNpogaty “pobodi pyku” Tum, y
KOro € 3aco6u i npegMeTun npawi, - Kanitaaictam.

ToBap po6ouya cuna, 5K i 6yb-KuUiA iHWWIA TOBap, Mae ABi BNaCTMBOCTI: BapTiCTb
i CNOXMBHY BapTicTb. BapTicTb ToBapy poboya cuna BM3HAYAETHCA BapTICTIO
mMaTepianbHUX i AYXOBHMUX 61ar, HeoBXiAHUX ANS HOPMaNibHOro BiATBOPEHHS
po60Y0i cunn i pobiTHUKA AK 0COBUCTOCTI, a TaKOX AN YTPUMAHHSA MOro poguHu.
CnoXwuBHa BapTiCTb A4aHOro TOBapy nonsdrae B MWOro 34aTHOCTI BUPOOAATU
[l0faTKOBY BapTicTb. Ha KaniTanicTM4HOMY NignpueMcTBi po60oumnii ieHb AiNNTbCS
Ha fABi YaCTWHWU: HeOo6XifgHMI pobouMiA Yac, NMPOTAroM SIKOTO BifTBOPHETHCA
BapTicTb po60uY0i cunu, i 4OAaTKOBUIA, KON CTBOPKOETLCA J04aTKOBA BapTICTb.

MpointocTpyeMo Le Ha nNpuknagi. Ha nignpnemcTBi po6oymnini feHb CTaHOBUTH
8 roAuH, NPOTArom SKMX BUTOTOBAAKTLCA ABi 0guHULI ToBapy A. [leHHa BapTicTb
ToBapy poboya cuna gopisHioe 10 gon. AKWO pobounii feHb AiNUTLCA Ha ABI PIBHI
YacTUHU MO 4 TOAMHM - HeobOXifgHWIA | 4OAaTKOBMIA Yac, TO BUPOOHMLTBO ToBapy A
MaTuMe TaKuid BUMNAA:
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4 rof. nepwa nosioBMHa AHA 4 rog. gpyra nosoBuHa AHA
A A
AmopTur3auis 3 pon. +3 gon.
CunpoBuHa 20 pon. +20 gon,
3apnnara 10 pon. +10 gon.
33 pon. 33 gon.

BigHOLWeEHHA 4OAATKOBOT BapTOCTI 40 3MiHHOTO KaniTany € HOPMOHO A04aTKOBOT
BapToCTi (rax, fKy Lie Ha3MBalOTb HOPMOK ekcnayatauii. BoHa BU3HayaeTbca 3a
thopmynoto:

T /=ra/ V.100%.

IHAMBigyanbHa NpMBaTHOKaMiTaniCTUYHA BNACHICTb Byna NaHy4Y0o Ha paHHIX
eTanax po3BUTKY Kanitanismy. Lle 6yB nepiog po3BUTKY BinbHOI KOHKypeHLii. Moro
3aBepLlUeHHs npunagae Ha nepuwy yeeptb XIX cT.

4.2.3. lepxaBHa BflacHIiCTb

B npoueci eKOHOMIYHOT0 PO3BUTKY MNOCTYMNOBO 3pOCTAE 3HAYEHHSA iHLIMX hOpM
BNacHoCTi. Tak, cborogHi B CLLIA okpemum npuBaTHMM 0c06aM HaneXuTb yCbOro
10-15% kanitany. BogHouac 36inblWyeTbCs YacTKa ep>KaBHoi BnacHocTi. Lle -
thopma BnacHoCTi Ha 3acobu BMPOGHULTBA, 3a AKOT BonojapemM iX BUCTYynae
fep>kaBa. Tak,y ®PH Ha gep>aBHWiA cekTop npunagae 98% BUA0OYTKY Kam’aHOro
Byrinns, 70% BUPOOGHULTBA eNeKTpoeHeprii, 93% 3anisHnyHmx i 100% aBialiiiHuX
nepeBeseHb, 6/1M3bK0 70% BMNNaBKM antoMiHito, noHag 40% cygHo6yayBaHHS,
11% BunnaBku ctani. MpnM6AN3HO TakKi X faHi xapakTepHi i gna AHraii, ABCTpil,
ITanii, ®paHuii.

Jep>xaBHa BNacHiCTb, KPiM BMPOOGHMYMX MigNPUEMCTB Ta iH(PaCcTPYKTypH,
BK/IIOYAE PYyXOMe i HepyxoMe MaiHO, HeobXxigHe AN (DYHKLiOHYBaHHSA
agMiHicTpayii, apmii, noniuii; GoHAM couianbHOT IHGPaACTPYKTypu - OCBITH,
couianbHoro 3abesnevyeHHs, OXOPOHW, 340POB’A TOWO; 3ac06M AepXaBHO-
KPeANTHOT CUCTEMMU.

FAK noKa3sye AOCBif PO3BUHYTUX KpaiH, € ABi OCHOBHI NPUYMHMU, LLO BUKINKAIOTb
HeobXigHICTb AepXKaBHOro NigNPUEMHULTBA:

no-neplie, HamaraHHs NikBigyBaTn cnabki NaHKM B CTPYKTYpPi HauioHaNnbHOT
eKOHOMiKK. Hanpuknag, nicna [pyroi cBiTOBOI BiliHM HaicnabwmmMmy naHkamu
aHrNiCbKOT eKOHOMIKM 6yny TpaHCMopT i eHepreTuka. BoHW BMMaranu Beankux
KaniTanoBknafeHb 3 TpMBaAUM CTPOKOM 060pPOTY KOLWTIB, WO pobuno ix mano-
npuBabnAnBMMUK 415 NPUBATHOrO KaniTany. HauioHanisyBaBly Ui ranysi, gep>asa
B3sis1a Ha cebe BCi 060B’A3KMN W00 IX TEXHIYHOTO NEpPeo3bPOEHHS | PO3BUTKY;
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no-apyre, 6axaHHS NPUCKOPUTM HayKOBO-TEXHiYHWI nporpec. Po3pobka i
CTBOPEHHA AOCNiAHMX 3pa3KiB MalIWMH i TEXHOMOTIYHMX NiHili CTanu cnpaBoto
[LOPOrol i pU3MKOBAHO, TOMY (DipMU He 3aBXAMN HaBaXKYHTbCA BKIAA4ATW KOLWTU
B Ti HanpsAMM HayKOBMX AOCAIAXeHb, YCMiX i BUTiAHICTb AAKMX He rapaHTOBaHi.
[JepxaBa, BUCTynak4u iHiLiaTOpOM TEXHIYHOr0 nporpecy, 6epe Ha cebe BeNMYE3HI
3aTpaTtu, NoB A3aHi 3 pU3UKOM BTpaTV BKNafeHUX KaniTaniB. Tak, Hanpuknag, byna
cTBOpeHa atoMHa npomucnosicTb y CIHIA, BenukobputaHii, ®paHuii. Po3BUTOK
[epXaBHOT BNACHOCTI 4acTO Mae CymepeyvnuBuMil XapakTep, MPOTe He 3amnepeyye
TOro hakTy, W0 Cy4yacHa fep>kaBa € KPynHUM BaCHUKOM.

4.2.4. KoonepaTuBHa BJ1aCHICTb

Ilopsag i3 fep>XaBHOK LIMPOKOro PO3BUTKY Habyna TakoX KoomnepaTUBHa
tbopma BnacHocTi. Lle - KONeKTWBHA BAACHICTb KOoOMepaTMWBIB Ha OCHOBI
[OOpPOBINbHOTO yCycninbHEHHA 4YNneHamy KoonepaTWBiB BCiXx, abo 4YacTWHMK
Hane>XHuWx M 3aco6iB BUPOGHMUTBA i rpowoBMx BHeckis (naie). CnovyaTky
KoonepaTMBHI NigNPMEMCTBA BUCTYNann y opMmi CMOXMBYMX | NoOcTavyanbHUX.
BoOHM cTBOpOBANMCA Ha OCHOBI MaioBMX BHECKIB.

YnepLue cnoXuBumnii KoonepaTus 6yB CTBOPeHWt B AHINiT B 1844 p. nifg Ha3Boko
“ToBapMCcTBO CNpaBefMBUX POYAENbCbKMX MioHepiB”. OCHOBHUMUK #Oro
npuHuymMnamn 6ynun: Toprisns nuwe Ao6posKiCHUMU ToBapaMu; MPOAaX TOBapiB
3a rOTiBKOBUIA po3paxyHOK 3a CepeaHiMM LiHamMu; po3noAin npubyTKy MiX YneHamu
MPOMOPLIAHO TXHIM 3aKynKaM; NOCTYNOBe HAarpOMa)KeHHS Mato, L0 OnaavyeTbCcs
He3Ha4YHUM BiLCOTKOM; PiBHICTb r0/I0CIiB HE3aneXHo Big npuabaHmx nais.

3aKyniBenbHO-36yTOBI KoonepaTuBu - Le 06’¢AHaHHA ApPi6GHMX ToBapo-
BMPOOHMKIB. BOHW CTaBUAN 3a METY OpraHisyBaTu BUTiAHWI 30YT NpOAYKLUiT YneHiB
Koonepawii, cnifbHYy 3aKynKy CUPOBWHMW i 3HApsAb BUPOOHMLTBA, a TaKoX
npeaMeTiB 0COBMUCTOr0 CMNOXMBaHHSA.

MisHiWe CTBOPKETHCHA LWIMPOKA Mepexa KoomnepaTUBHUX MNiANPUEMCTB.
CborogHi icHye Koonepayis BUpPOOGHMYaA, XUTNOBA, KPeAUTHa, CMNOXMBYA,
npommncnoBa, 36yToBa, CifibCbKOrocnogapcbka, nocravansHa. KoonepatusHi gpopmu
[iANbHOCTI - HeBif’eMHa YacTMHa rocnofapCbKoro XWUTTA 6inblIOCTi KpaiH. 3a
LesKMMU OLiHKamMK, CbOrofHI B yCbOMY CBITI fiie 6/M3bK0O | MAH KoonepaTUBHUX
opraHisauii noHag 120-Tv BMAiB, AKi 06’¢aHYIOTb NpU6aM3HO 600 MAH OCib.

HaliMilHilWi eKOHOMIYHI Mo3unyii ceped KoonepaTMBiB KaniTaniCTUYHUX KpaiH
HafeXaTb CiNbCbKOrocnogapcbKMm KoonepaTuBam, TO6TO caMOAifANbHUM
opraHisauism qepmepisB, AKi 06’¢4HYOTbCA ANSA CNiNbHOIO BUPOGHMUTBA i
nepepobky CinbCcbKOrocnogapcbKoi NpoayKLuii abo ana 3a6e3neyeHHs eKOHOMIYHUX
notpeb TxHix iHgMBiAYyanbHMX rocnogapcTs. lak, y cepefunHi 80-x pokiB y KpaiHax
€Bponeiicbkoro EkoHomiyHoro CnisToBapuctea (CEC)' Ha thepmepchbKi

'3 1nnctonaga 1993 p. - €Bponeicbkuit Cotos.
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KoonepaTusmW npunagana 6inbl 9K N0M0BUHA CyMapHOro 060p0TYy KOOMNepaTUBHOIO
CEKTOPY €KOHOMIKM,

CborogHi B KpaiHax CKaHAWHaBIT KoonepaTuBM peani3yrTb Ha BHYTPILWHIX i
30BHILWHIX puHKax 4o 80%, a B ANoHIi- noHag 90% ToBapHOI NPOAYKLiT arpapHOro
cekTopy. B HigepnaHgax ueii nokasHuUK gopiBHoe 55%, y ®PH, ®paHuyiita lcnanii
- 50-52%, y CLUA, BenukobpuTtanii. ITanii i benbrii - 30%.

Hepigko koonepaTWBM AOMiHYIOTb Ha BHYTPIiLWHbOMY i Ha 30BHiWWHbOMY
puHKax. Hanpuknag, y ®panuii, Itanii, MopTyranii i ®PH, aki € nigepamy Ha
CBiTOBOMY PUHKY BMHA, 35-46% i10ro Bupo6HMLUTBa i36yTYy (Y ®paHUii-go 70%)
3LiICHIOTL KOOMepaTuBHY.

3BMYaHO, KOOMepaTMBaM HENEerko BECTU BUPOOHMYY AiNbHICTb, KOHKYPYHUM
3 MoHoMoniaMun. MNpoTe 3a CBOK 6araTopiyHy iCTOPit0 BOHW 3MOTM BKOPIHUTKCA,
CTBOPUTM PO3ranyXXeHy cCUCTeMY 3 MiLHOK MaTepiasbHO-TEXHIYHOW 6a30t0,
PO3BMHYTO iHPACTPYKTYPOLO i CTINKUMIU BUPOBHUYMMIK 3B A3KaMU.

4.2.5. KopnopaTuBHa BJ1acHICTb

Cepeg pi3HMX (hOpM BnacHOCTi 0C06/MBa PO/ib HaneXuTb KOpnopaTMWBHii
hopmi, (haKTUUYHO BCi KpyMnHi Kopnopauii 6yayroTbCca Ha akUiOHepHMX 3acagax.
AKLiOHEPHNI KaniTan BUHKK LUe B Nepiog KaniTaniamy BiflbHOT KOHKYpeHLiT. Bxe
TOAI pO3MipN OKpeMux Kanitanis BUSABUAUCA HELOCTATHIMU AN CTBOPEHHA TakuX
KPYNHUX NigNPUEMCTB, AK 3ani3HMLUi, KaHanu, MOPCbKI NMOPTK, FiraHTCbKi 3aBOAW,
enekTpocTaHuii Towo. Tomy KanitanicTu ctannm 06’egHyBaTU CBOI Kanitaau
LUAXOM CTBOPEHHSA aKLiOHepHWUX TOBApUCTB.

AKLiOHepHe TOBAapUCTBO - Le OAHa 3 opraHisayiiHuX opm NignpuUeEMCTBA,
CTBOPEHOTrO WASAXOM 06°efHaHHA iHAMBIAYaNbHMUX KaniTanis, a TaKoX 3any4yeHHsA
KOLUTIB pPi3HUX BEPCTB HaCefieHHA, WO Kynuau akuii uboro ToBapucTBa.

AKLis sBNse cob60t0 LiHHWIA Nanip, CBigOLTBO NPO BKNafeHHS MEBHOrO naw B
KaniTan akuioHepHOoro ToBapucTBa. [loxoAd, WO BUNNayYyeThbCA 3a akuito,
Ha3nBaeTbhCA AMBILEHAOM, a LiHa, 3a AKOK akKuis NpPoAacTbCA, - KypCOM aKLiid.
OCTaHHIll He 3aNeXUTb Bifj HOMiHAaNLHOI LiHN aKuii. Ioro MoXHa BU3HAuNTK 3a
Tako QopmMynoto:

KypcC akuii = gueigeHa / Hopma 6aHKiBCbKOro BigcoTkKa * 100%.

HOMiHanbHa WiHa akyii - 150 gon.,
aveigeHg —10 gon.,

HopMma 6aHKiBCbKOro BigcoTkKa - 5%.

Kypc akuii = 10 gon. / 5% « 100% —200 gon.
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PisHnua miXk Hopmoto AnBIAEHAY | HOPMOK NMO3MYKOBOIO BifCOTKA BUKOPUC-
TOBYETbCS 32aCHOBHUKAaMU aKLiOHEpHUX TOBapWCTB AN1A NPUBAACHEHHS TaK 3BaHOr0
3aCHOBHMWLbKOTO NPUBYTKY.

ICHYIOTb AiBA CNOCO6GM OTPUMaHHS 3aCHOBHULbKOTO NMPUGYTKY.

Mepwnii cnoci6

Kanitan, BknageHnn y nignpuemcteo - 100 Tuc. gon.
KinbKicTb BUNYLWEHNX aKLili - 1000 wr.
Hopma 6aHKiBCbKOI0 BifCOTKa - 5%
AvBigeHa - 10 pon.

Kypc akuii - 200 gon.
Kypc ycix akuii - 200 Tuc, gon.

3aCHOBHUUbKKWIA npnbyTok: 200 Tuc. - 100 Tuc. = 100 Tuc. gon.

3a Takoro cnocoby 3aCHOBHMKAM He0OXifHO MaTW BENMKMWIA BNaCHWIA KaniTan
AN opraHisayii nignpuemcTaa.

[Opyruii cnocib

MalibyTHii guBigeHp - 10 pon.
Hopma 6aHKiBCbKOro BifCcOTKa - 5%
KinbKicTb BUNYLLEHNX aKLil - 1000 w.
Kanitan, BknageHnin y supo6bHmnuteso - 100 Tuc, gon.
3aCHOBHUUbKWIA NpnbYyTOK - 100 Tuc. gon.

Lleli cnoci6 oTpMMaHHS 3aCHOBHULLKOTO MPUOYTKY 6ifbll MOWMPEHUNA, HiX
nepLnii.

AKLiOHepHiI nmignpuemcTBa - (hopma BNacHOCTI, AKa nepeabavae gemMokpa-
Tn3auito Kanitany. MNpoTe Bnaga (iHAHCOBOr0O KaniTany TYT He 3MEHLYETbCH, a
HaBMnaku, 3pocTae. 3a 4JONOMOr O “cMCTEMM yyacTi” (Yepe3 BOMIOAIHHA KOHTPO/b-
HWM MakKeTOM aKLiid Pi3HUX KOMNaHiin) KpynHi iHAHCOBI rpynu OAEPXYHTb
MOXMMBICTb KOHTPONIOBATW AiANbHICTb 6araTbox ipM i KOMMaHii.

OCTaHHIM Y4acoM 3Ha4YHO 3pOCTaE YacTKa pobiTHMKIB B aKLiOHEPHOMY KaniTani.
| ue He BMNagKoBo. Po3paxyHku, NpoBefeHi B cepeamnHi 80-X pokiB crneyianictamm
agminicTpayii wraTy Heto-Mopk, nokasyloTb, Wo Ti KOMMaHii, Ae 4YacTuHa
aKLiOHEpHOTO KaniTany HaleXuTb MpauiBHUKAM, y CepeiHbOMY LiOHANMeHLWe B
1,5 pasy 6inbl NpnByTKOBI HiX iHWI. Tomy B CLLUA aKTUBHO peani3ytoTbCa NnaHu
yyacTi po6IiTHUKIB y BMAaCHOCTI KOMNaHii, iXHS MeTa —CTBOPUTM CheLianbHUN
(hiHaHeaBWI MexaHi3M Kynisai po6iTHMKaAMM aKLiOHEPHOro Kanitany KommaHi.

Ha 3ailicHeHHs Takoro nnaHy 6aHk Hagae Kpeaut. KowTu HagxoaaTb BAacHMKam
KOMMaHil, AKi, B CBOK 4epry, nepegarTb BifMNoBifHY KiNbKiCTb aKLiOHEPHOr0
KaniTany B 0CO6AUBUIA YOHSA, SKUM Kepye cnewiafbHO MPU3HAYEHWI YyNpPaBASOUNiA,
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o npeacTaBnse iHTepeck pobiTHMKIB. Y 1990 p. noHag 10 MAH amepuKaHCbKMX
POGITHMKIB, a60 NPUBIN3HO YBEPTb 3aHATMX Y Kopnopauisx CLLUA, 6panu yyacTb
y 3a3HayeHux “npaHax”. Taki “nnaHn” matloTb CbOrofgHi noHag 10 Tuc.
aMepUKaHCbKUX KOMMNaHii, npuyomy B 1,5 TUC. 3 HUX POBITHUKAM HanexmuTb GinbL
SK MOMIOBMHA aKLiOHEPHOT O KaniTany.

YacTMHa akUioHepHUX MigNPUEMCTB NEPETBOPHOETLCA Y ChpaBhi HapoaHi
nignpuemcTsa. B CLUA € yumano npuknagis BUKyny nignpuemMcTB pobiTHUKaMu
3 MeTOol nonepefXeHHa BTpaTu poboumx micub. CborogHi B CLUA 9%
NPOMMCAOBMX NiANPUEMCTB MepeAaHO pob6iTHMKaM, BOHM BUpobnswoTe 10-12%
3aranbHOro o6¢cAry npogykuii.

4.2.6. Mogudikayisa OCHOBHOT Cyrnepe4vyHOCTi i OCHOBHOIO
€KOHOMIUYHOr0 3aKOHY Kanitasniamy

Y 3B’A3KYy 3 UMM C/lijJ NO-HOBOMY MifilAiTK 40 po3rnsgy OCHOBHOT CynepeyYyHoCTi
KaniTaniamy. Ak Bigomo, K.Mapkc ii chopmyntoBaB $iK CynepeyHicTb MiX
CycninbHWM XapakTepoM BUPOGHWLTBA i TPUBATHUM NPUBMACHEHHAM. 3a Cy4aCHMX
YMOB 3MiHUAacs gpyra 4acTuHa CyrnepeyHocTi: NPUBAACHEHHSA CTano rpynoBuMm -
KOPNOpaTUBHUM, KOMEKTUBHWM i 3aranbHofep>aBHUM. Lle - Bxe He npusaTHe
npuenacHeHHs. TOMYy OCHOBHY CyMnepeuyHicTb KaniTaniamy tpeba wwykaTun Mix
PO3BUTKOM CYCNifIbHOr0 BUPOOGHULTBA i BigNOBIAHUM YLOCKOHANIEHHAM Pi3HUX
(hopM NPUBMIACHEHHS B MeXaX KanitanicTU4HOro nagy.

MoaugikyeTbCcs TaKOX fis OCHOBHOIO EKOHOMIYHOI0 3aKOHY Kanitaniamy. Liei
3aKOH, AIK BifOMO, BM3Ha4yae MeTy BMPOGHMLTBA i 3aco6u ii gocarHeHHa. Woro
cyTb, 3a K. Mapkcom, nonsrae y BUpo6HULTBI MakCMManbHOT 4OAATKOBOT BAPTOCTI
WAXOM eKcnayaTauil HalMaHUX poBiTHUKIB.

3a Cy4yaCcHUX yYMOB MeTa BUPOOHML TBA 3BOAUTLCA L0 MaKCUMi3alil guBigeHAy
3a akuisimu, Wo nepepbayae epeKTUBHe BefeHHs rocnogapctaa (OCTaHHE B yMOBax
HTIM BcTynae B CynepeyHicTb 3 MeTOAaMMN NMOCUEHHS eKkcnnyaTayii). AuBigeHs-
He BXe He [0JaTKOBa BapTiCTb, WO BUpaxae ekcnayaTauito HalimaHoi poboyoi
CWMN, a NOKA3HUK e(eKTUBHOCTI BUPOOHMLUTBA. NS BeNUKUX DiHAHCOBMX rpyn
rON0BHMM CTa€ He NPUBYTOK, a CTabiNbHWUIA KaniTaniCTUYHUIA nag. AKLLO0 BBaXaTH,
L0 OCHOBHa MeTa BMPOOHMLTBA BMPaXae iHTepecn MaHiBHOro Knacy, TO MOXHa
3p0OUTU BUCHOBOK, LLO OCHOBHOI MeTOK CYCMiNbHOr0 BMPOGHMUTBA Aefani
6inblue cTa€ BifTBOPEHHS OCHOBHUX BUPOOHMYMX BiJHOCKH, a caMe: BiTBOPEHHSA
cTabiNbHOT KaniTanicTUYHOT CUCTEMM.
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4.3. TpaHcdopmauia dopm BMaCHOCTI B YKpaiHi
4.3.1. CycninbHa BflacHICTb

B YkpaiHi 3a yaciB PagsHcbkoro Coto3y nepeBara HajaBanacsi CyCifibHii
BNACHOCTI B Ti ABOX OCHOBHUX (POPMax - Aep>KaBHil i KONrOCMHO-KOOMepaTUBHI.

Tabnuya 4.1
CTpyKTypa OCHOBHOro Kanitany 3a hopMaMun BAAcHOCTI B YKpaiHi (y %0)*

OCHOBHUI Kanitan 1990 p. 1995 p. 2000 p.

YyCbOro No HauioHanbHOMY 100 100 100
rocrnojapcTBy
y TOMY 4unchni 3a popmamy BNAacHOCTI

npueaTHa 5,3 2,0 4.0

KONEeKTUBHa 13,3 35,9 41, 3

fep>aBHa 61,4 61,9 54.5
BNACHICTb IHWNX Aepxas - 0,2 0,2

Ha cborogHi nepeBaxal4oto TeX € fAepXXaBHa BNaCHICTb, Xo4ya i nMTomMa Bara
3MeHLWuNacs K B OCHOBHUX (hoHAax (Tabn. 4.1), Tak iy BanoBOMY CyCMiflbHOMY
NPOAYKTI.

CouianbHi nepeTBOpPeHHA B YKpaiHi, SiK i B iHWMX pecny6aikaX KOAMLWHbLOIO
Coto3y, FpyHTYyBanucs Ha MOMUIKOBUX, AOTMaTUYHUX YSABNEHHAX MNP0 CYTb
CYCNinbHOT BNACHOCTi. HazBeMO OCHOBHI 3 HUX.

Mo-nepwe, 3a naHyBaHHA MapKCUCTCbKO-NEHIHCbKOT Teopii BBaXanocb, WO
BCTAHOBJ/IEHHSA CYCMiNbHOT BNACHOCTI Ha 3acobw BMpo6HULTBaA came Mo cobi
BiflKpMBa€E NPOCTip ANA PO3BUTKY NPOAYKTUBHUX cuA. | AIACHICTb (4OCUTb BUCOKI
TeMny 3pocTaHHA NpomMucnoBoro BupobHuutea B 30-Ti pOKM, MNiCNSABOEHHA
BifbyfoBa HapoA4HOro rocnofapcTea 3a MOPIBHAHO KOPOTKi CTPOKWM) HemoBOW
nigTBEpAXyBana cnpaBeAMBICTb Takoro yasaeHHsA. Mpu LbOMY Hamaranucs He
3BEpraTu yBaru Ha BMKOPUCTaHHA TakuWX 3aco6iB 3abe3neyvyeHHs LOCUTb BUCOKMUX
TeMNiB iHAYCTPianbHOT0 PO3BUTKY, AKi He MOXYTb OYyTW BAACTUBUMM
LMBiNi3oBaHOMY cycninbCTBy. lMoganblli pokn po3Bianu into3ii wogo temnis i
SKOCTi eKOHOMIYHOT0 3pOCTaHHA.

" AyB.: CTaTUCTUYHWIA WOPIYHMK YKpaiHM 3a 2001 p./ AcpkkomcTaT YKpaiHu. - K., 2002. - C.
308.
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Mo-gpyre, BBaXKanocs, WO BiAYY>XeHHA TpyAALWmMX Bij 3acobiB BUPOOHULTBA,
CTBOPIOBAHOr0 HUMW MNPOAYKTY M ynpaBniHHA BUPOBGHWULTBOM, fike BlacTuBe
eKkcnayaraTopcbkumM (hopmaM BfIAaCHOCTI, YCYBAETbCA BCTAHOBNEHHAM CYCMiNbHOT
BNACHOCTI Ha 3acobu BMpo6HMUTBA. MNMpoTe Ha no4yatky 80-X POKiB Biguy>XeHHS
TPYAAWMX Bif 3ac06iB BUPOOHULTBA, Bif MPMBAACHEHHS MPOAYKTY i ynpaBiHHSA
[OCATN0 TaKUX pO3MipiB, WO CTano He3anepeyHUM: BOHO MOXe BUHMKATU i Ha
rPYHTI CyCcniNbHOT BNACHOCTI, AKLWO He BUHaigeHi HeobXigHI hopmu T peanizauii
came §iK CycnifibHOT.

Mo-TpeTe, ronoBHa NOMUAKa Nofsrana B TBEPLKEHHI, L0 AepXXaBa Mae
onocepeAKoByBaT sKomora Ginblie, a B igeani - BCi Npouecy MPUBMACHEHHS.
BBaxkanocs, WO couianicTM4yHa BNACHICTb BUCTYMNAE B ABOX OCHOBHUX popMax-
JAEep>XaBHi | KONrOCNHO-KOOMepPaTUBHIN, NpMYoMy ponb MpPOBigHOT dopmu
HafjaBanacs flepXXaBHill BNacHOCTI, a KOAroCNHo-KoonepaTUBHa Mana “Bautuca” y
JepxaBHy. Lle 03Hauano, Wwo peanbHMM CY6’€KTOM MPUBMACHEHHS MOCTYMNOBO
cTaBana gep>xaBa. IHLWIi y4aCHUKKU CyCMiNbHOro BUPOOGHULTBA OTPUMYBaIM CBOKO
4yacTKy BMTOTOBJIEHOTO MPOAYKTY NNLLE MicNs TOro, AK Aepxxasa, 30CepeuBLUN Y
CBOIX pyKax pecypcu i NpoAyKT, Nepepo3nojinuTb iX 3a BlAaCHUMU MipKyBaHHAMU.

Ofep>xaBneHHs NpoLeciB NpMBMAacHeHHS HeMUHy4e Befo A0 OfepXXaBleHHS
npoLecy ynpasniHHA: ynpasass TON, XTO MaB y CBOEMY PO3NOPALKEHHI pecypcu.
KinbKicTb rocnogapCbkKux nuTaHb, WO BUpillyBasauca Ha pPiBHI gepxaswu,
HeYyXWNbHO 3pocTana, a TPYAOBi KonekTuBM gepani 6inblue BifACTOPOHAAUCS Bif
HUX. EKOHOMIYHI 3B’A3KM MiX nignpuemMcTBaMun MOFM BCTaHOBIOBATUCA NuLLE
Ha AepXXaBHOMY piBHi. MuTaHHA “wWo”, “aK” i “4nNs Koro” BMpPO6GAATM TakKoX
foBoAMAMCA A0 NiANPUEMCTB “3BepXy”; HOpPMATUBK onnaTu npaui gpopmysanmcs
LepXaBHUM anapaToMm i MiHiCTepCcTBamu.

3aranom npakTu4He BTiNIEHHA TEOPETUYHUX AOTM LLOAO CYCMiNbHOT BNACHOCTI
He MOr/i0 He MPU3BECTW A0 BIAYYXEHHA TPYAAWMX Ta TXHIX KOJMIEKTUBIB Bij
CycniNnbHOro 6aratcTea i ynpaBniHHA HUM, HAAMiPHOr0 3pOCTaHHA PONi AepXKaBu
B CMCTEMIi rocrnojaproBaHHs, po3LWMPEHHA MacllTabiB nepepo3noginbyunx npouecis
B eKOHOMiLi, abconoTnsayii agmiHicTpaTMBHMX METOAIB rocnofaptoBaHHs,
06MEeXEeHHS CaMOCTiAHOCTI MiANPUEMCTB, HamaraHHs 3BeCTW BCi (opMmu
rocrnojaproBaHHs A0 OfHIET - LepXaBHOT.

[Onsa peanizauii ubOro nparHeHHs He 060B’SI3KOBO YTUCKyBaTu (AK 6yno 3
ocobucTmm nigcobHMmM rocnofapcTBom) AKi-Hebyab (hopmu BnacHocTi abo
orosiowyBaTu, CKaXKiMmo, KOOMepaTuB AepXXaBHUM MignpuemMcTBOoM (SiK cTanocs 3
6araTbma Konrocnamu i nignpueMcTeaMm NpoMmUCNoBOT Koonepauit). Moxnuenii
ionocepeaKoBaHWiA LWNAX OAEPXKABAEHHS, KON NPUHLMNW YNPaBAiHHA fepXXaBHUM
NigNpUMEMCTBOM MOLUMPIOIOTHLCA Ha iHWI hopMy rocnogaptoBaHHs. Came Tak 6ynu
3HULLEHI KoonepaTMBHI 3acafu B KOArocnax i 0co6/nMBO B CMOXMBYI Koonepauii.

MoHononia nopof)ysana napasuTnsmM isarHmeaHHA. Lle nposBunocsa B Takux
ABULLAX:
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1. Opep>xxaBneHHsA BNaCHOCTI NPU3BENO A0 iFTHOPYBaHHSA 0COBUCTUX IHTEPECIB.
HesanepeyHuM, Mo CyTi, CTano Te, WO CycNiNbHa BAACHICTb —Lile BAACHICTb YCiX,
afne HiKOro 3okpema, WO couianicTuyHe BUPOBHULUTBO iCHYE Ansi 3af0BOJIEHHS
notpeb ycix, ane Hikoro 3okpema. EKOHOMiIYHMIA PO3BUTOK 3fiicHIOBaBCS nNif
racsom no6yAoBun CBiTNOro MaibyTHLOTO 415 BCiX, X04a NorivHiwe 6yno 6 cnoyatky
nobyayBaTun WOro ANs KOXHOro, a noTiM Ans BCiX.

2. Ofep>xaBNeHHA BMACHOCTI MOPOAXKYBaN0O BifUYXEHHS Bif HEl TpyAawwmx;
BOHM BTpayanu no4vyyTTa rocnogaps, a, BOAHo4Yac, i 3alikKaBleHICTb Yy
payioHanbHOMY BWKOPWUCTaHHI HapogHOro 6araTcTBa, WO HEMWHYy4Ye BEeNO A0
BE/IMYE3HUX BTpaT Yy cycnifbCcTBi. Mpn LbOMY HEOOXifHO PO3Pi3HATU 3B’S30K
“BifUY)XEHHA - MPUBACHEHHA” 3a YMOB NPMBATHOT i CyCcNiNbHOI BlacHOCTI. 3a
NPVBaTHOT BNaCHOCTI Bif4yXXeHHS 060B’A3KOBO NOB’A3aHe 3 NPUBNACHEHHAM: AKLLO
BiJ OAHI€i 0CO6GM WOCb BigYyXyHTb, TO XTOCb iHLWWNA 060B’A3KOBO MPUBMACHIOE
ue “wocb”.

3a cycninbHOT BNAacHOCTI Te, WO BifUYXYETbCA, SBMSAE COOOK CYCMNiNbHUN
NPOAYKT i BUTPavaeTbCA Ha CyCcnifbHi noTpebu. MpoTe HepigKo Le BUABASETLCA B
KONocCaNbHUX HaANUWKOBUX BUTpaTax (rpaHfiosHi 6yfoBu, AKi He AaKwTb
HapoOAHOTOCMOAAPCHKOro edeKkTy, BTpaTW i MCyBaHHSA MPOAYKTY micns iioro
BMPOOHMLTBA, fKi iHKonn gocaratoTe 40% i Ginbwe, TOowo). Bee ue, 3BMYaliHO,
NopoAXye 6aayXicTb A0 CYyCMNinbHOT BNACHOCTI, CTAB/IEHHSA A0 HeT, K A0 HiuMel.
Ha nepwnii nornsag 3faeTbes, WO AepXaBa BUpaXKae iHTepecu BCbOro Hapagy, TOMy
 CBOK BMACHICTb BMKOPWCTOBYE A/ 3af0BOJIEHHS 3arajbHOHapoOAHUX NOTpe6.
OpfHak y 6yab-KOMY CyCnifbCTBI iCHYE Aep>XaBHWIA anapaT, TO6TO MeBHE KOO
0cib, fKi, BUCTYMarun Bif iMeHi CycnifbCTBa, MalOTb MOXAMUBICTb CaMOCTIliHO,
Ha CBill po3cyA BMpilYBATW CYCMiNbHI CnpaBu I ynpaBaaTy iHWUMK nogbMu. 3a
TakKUX YMOB iHAMBILYanbHi, KOPNOPaTMUBHI iHTepecn KOHKPEeTHMX 0Cib fepXXaBHOro
anapaTty MOXYTb HabyTu camMOLOCTaTHbOrO 3HaYeHHs, B pe3ynbTaTi BigbyBaeTbCA
nigMmiHa 3aranbHOHapoOAHMX iHTepeciB iHAWBIAYanbHUMU i KOPNOPaTUBHUMM.
Tob6To AepxaBHa opma BNaCHOCTI 3a HEPO3BUHYTOT AeMoKpaTil (i moniTUYHOI, i
€KOHOMIYHOT) NpuxoBye B CO6GI MOXAWBICTb MOSBWU MNif NPUKPUTTAM
3aranibHOHapOAHOT BNACHOCTI €/leMeHTIB KOpMopaTMBHOIO Ta iHAMBIAYanbHO-
eroicCTUYHOro NpuBNacHeHHs. [aHi npouecn MoXyTb 6araTopasoBo NOCUOBATHCA
TWM, WO BifJ iMEHI Aep>XaBu BUCTYNakTb MiHICTEPCTBA, BiJOMCTBA Ta IXHi YMCEHHI
opraHu, fiki MatoTb CBOT 0CO6MMBI iHTEpecK, 34aTHI MIAHATMCA Hapj CyCNiNbHUMMU.

4.3.2. Heob6XxigHICTb pi3HOMaHITHUX (POpPM B/1ACHOCTI
O6’eKTUBHOI HeOOXIAHICTIO CYCMiNbHOrO PO3BUTKY € ICHYBaHHSA

pi3HOMaHiTHUX hOpM NpuUBACHEHHS. [10 OCHOBHMX MPUYMHM LbOTO SIBMLLA MOXHA
BifgHECTH:
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- Pi3HWUI piBEHb PO3BMUTKY NPOAYKTUBHUX CMA iyCYyCNiNbHEHHA BUPOGHMLTBA
B Pi3HMX CeKTopax HapoAHOro rocnogapctea. Llle 36epiratoTbcs CTiliKi 1 3HAUHI
po3puBM B TEXHIYHOMY piBHI Ha OKpeMuUX MNigNPUEMCTBAX, Yy PI3HUX ranyssx,
perioHax, ymoBax npaui Towo. Hefapma iHKOMM TFOBOPSATb NPO TEXHONOTIYHY
6aratoyknafgHicTb Cy4yacHOT eKOHOMiKW. Bce Ue HeMWHY4Ye 3yMOBIIOE
pi3HOMaHITHICTb (hOPM rOCnoAapCbKOT 4iANbHOCTI, YCKNaAHKE CTPYKTYPY BifHOCUH
BNACHOCTI;

—pO03BMTOK Nig BnamBom HTI1 B3aeM03B’13aHMX NPOLLECIB —KOHLEHTpaLisa i
andepeHuialia. YcycninbHeHHS BMPOOHULTBA B €KOHOMIiUHIWA niTepaTypi
NOB’A3YETLCA MEPeBaXKHO 3 KOHLeHTpauieto BUPOOHWUUTBA, 3 YCYCMibHEHHAM
npuBAAacHeHHs. Mpu UbOMY YyNYCKAETbCA AOCUTb BaXIMBUIA MOMEHT, wo HTI He
NnLWe He 3ropTae, a HaBnaky, Nocune audepeHuialito, BigranyXeHHs, a Takox
BUHWKHEHHA HOBWMX NiANPMEMCTB | BUPOOHUUTB. Y pe3ynbTaTi CTPYKTypa
BUPOBGHULTBA NepebyfOBYETLCA, YCKNAAHIOETLCA, BUHUKAOTh HOBi, BiAHOCHO
CaMOCTIiHI NaHKW. BigKpnMBatOTbCA MOX/IMBOCTI AN APiGHOro BMPOGHMUTBA Ta
iHaMBIgYanbHOT TPYAOBOT AiANbHOCTI. Bce Le He MOXe He YpisHOMaHiTHIOBaTK K
Cy6’eKTiB BNacHOCTI, TaK i popmu BAacHOCTI. [LOCBij pO3BUHYTUX KaniTaniCTUYHUX
KpalH cBifuuTb, Wwo HTP He nuwe He BUKAOYAE Pi3HOMAHITHOCTI (opMm
rocrnogaproBaHHA, a i, HaBNakyW, BUMarae nigTpMMaHHA TakKoi Pi3HOMaHITHOCTI.
OTXe, pi3HOMaHITHICTb (DOPM NpUBMACHEHHs i rocnogaptoBaHHA - notpeba He
AnLle CbOFOAHILWHLOIO, & i 3aBTPALHLOI0 AHS.

Takum 4YMHOM, YSIBIEHHA MNpO Te, WO CyCNifibHa BNACHICTb Mae nuile Of4HY
(pepxaBHy) opmy peanisayii, cynepeuynTb 3araibHUM 3aKOHaM €KOHOMIYHOro
po3BUTKY. TpariyHUm (hparmMeHTOM B iCTOpPIT HaWOT KpaiHX CTano HafA3BUYaiiHe
nepe6ifibleHHA posi BO/IbOBOrO MOMEHTY Yy CTBOPEHHI (hOpM BnacHOCTI. Hacnifok
- BUHWKHEHHS BignoBifHOro anapary, ioro 6ropokpaTtn3auia i gegani spocratoya
BNnaja 6ropokparil.

BiffHOCMHM BNacHOCTI B HawWiil KpaiHi MatoTb 6YTW AOKOPiHHO NepebyAoBaHi.

4.3.3. dopmMu BNacHOCTI B HaliOHaNbHIiA eKOHOMIL YKpaiHu

3a ymMOB AgeMoKpaTu3sayii eKOHOMiIKM i pOpMyBaHHA PUHKY BiA6yBalOTbCH
iCTOTHI 3MiHM Yy BifjHOCMHAX BMAacHOCTI. Lli 3MiHM IpYHTYIOTbCA Ha MPUAHATAX
BepxoBHOW Papoto YKpaiHu 3akoHax YKpaiHu “I1po BnacHicTb”, “Ipo npueaTtun-
3alit0 MaliHa fepXaBHUX nignpuemcTs”, “lMNpo npuBaTM3aLil0 HEBENUKUX
JepXaBHuUX nignpuemcTs (Many npusaTtum3auito)”, “INpo npusatusauiliHi nanepu”.

3a3HaueHi 3akoHU nepeabayaroTb KOHKPETHI 3aX04u AN 34iCHEHHSA Nepexogy
Big MOHOMONIT flep>KaBn Ha NpuBAacHeHHs 3acobiB i pe3ynbTaTiB BUPOOHULTBA Ta
ynpaBniHHA HAMMW 40 Pi3HOMAHITHMX ()OPM BIACHOCTI HA OCHOBI PO34€ep>KaBNeHHS
BNlaCHOCTI i npmBaTm3ayii nignpmMemMmcTs.
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Po3gep>kaBneHHs —Lie 3MeHLeHHs poai Aep>KaBHOT BAACHOCTI LAAXOM
NnepeTBOPEHHS AEpP>XaBHWUX MILNPUEMCTB Yy Taki, WO 3aCHOBAHIi Ha iHWMWX
(Hepep>kaBHWX) (hopMax BNacCHOCTI, Ta CTUMY/BaHHA PO3BUTKY NPUBATHOIO
nignpueMHuyTBa. BOHO 03HA4ae iCTOTHE CKOPOUEHHA [LepXaBHOro CeKTopy
€KOHOMIKM | MacwTabiB AepXaBHOro BTPyYaHHA. Po3gep)XaBflieHHS MOXe
3filicCHIOBaTMCA ABOMa LINAXaMu: npuBaTm3auii i Komepuianizayii gep)xaBHUX
nignprMeMcTB.

Mig npuBaTM3aLicld PO3yMilOTb BifUy>KeHHS MaliHa, Wo nepebyBae y
3aranbHofep>KaBHill i KOMYHanbHil BNaCHOCTAX, HAa KOPWUCTb (i3nyHnx Ta
HeAdep>KaBHUX lOpuanyHnx oci6. Komepuianizayis gep><aBHux NignpuemcTB
03Havae No3baBneHHs HEBNACTMBMX Aep>KaBi hyHKLiN rocnofapcbKoi AiiNbHOCT i
i nepeTBOpPEHHS Xy camoCTIiliHi rocnofapcbKi oAWHULI, AKi OyAylOTb CBOK
[iSNbHICTb Ha 3acajax NiANPUMEMHMLTBA, TOOTO CaMOCTIiiHO, i Winkom 6epyTb
Ha cebe BigNOBiganbHICTb 3a pe3yibTaTu rocnofapcbKoi 4isNbHOCTI.

MpoTe CBiTOBMIA LOCBIA CBiAUNTb NPO Te, L0 CyYyacHe BUPOOHULTBO He MOXe
yCMilWHO po3BMBaTUCS 6€3 HAABHOCTI B GiNIbLLUNX YN MEHLUNX PO3Mipax Aep>XXaBHOT
BNACHOCTI | AepXXaBHOro peryntwoBaHHA. CbOrogHi €eKOHOMiKa e(eKTUBHO
(DYHKLIOHYE NnLWe B TUX KpaiHax, Ae € CUibHa gep)kaBa. 3aranbHa npusaTum3auis
cTana 6 TaKUM >Xe HaCUbCTBOM Haj EKOHOMIKO, IKUM CBOTO 4Yacy 6ynu 3aranbHa
HauioHani3ayis i cyyinbHa KoMeKTMBI3alisa CinbCbKOro rocnogapcrea. [JepxaBHa
BNIACHICTb 3aBXAM Mae 6yTN B ONTMMaNbHOMY CNiBBiAHOLWEHHI 3 iHWUMK hopMamu
BNACHOCTI.

CyTb NONiTUKN PO3Lep>KaBneHHsa, Hacamnepes, BUABNAET bCA.

- Y pPi3KOMY CKOpPO4YeHHi ctepu fepXxaBHOT BNaCHOCTI 3a BigMOBIgHOTO
PO3WMPEHHA THWNX (HOPM BNACHOCTI;

- BSIKICHIi1 3MiHi camoT Aep>KaBHOT BNACHOCTI LWSIXOM NepeTBOPEHHSA TPYLOBUX
KONEKTUBIB [fepXaBHUX MigNPUEMCTB Yy peasbHUX CY6’€KTiB BNACHOCTI |
rocnogaptoBaHHs.

LNCKYCiAHUM € NUTaHHA NPO MOX/MBICTb iCHYBaHHA NPUBaTHOT BNacHOCTI Ta
npo i Mexi B ymoBax nawpaniamy opm BnacHocTi. Bigomo, wo TpmBanuii yac y
MapKCUCTCbKili niTepaTypi npuBaTHa BAAaCHICTb BBaxaflacad HECYMICHOW 3
coyianictnyHoto (ycycninbHeHow). OfHaK Le 6ynM NOMUAKOBI BUCHOBKM.

3rifHo 3 NpuitHATMM BepxoBHOKW Pafol YKpaiHWM 3aKOHOAABCTBOM Mpo
BNACHICTb Ta PO3BMTKOM MiANPUEMHMULTBA B Cy4acHUX YMOBaxX (hOPMYETbLCA HOBa
cmcTema BiHOCWUH BNACHOCTI:

1 IHauMBigyanbHa BAaCHICTb rPOMajsH:

- 0ocobuncTa BNacHiCTb - POPMYETLCS 3a PaXyHOK TPYLOBUX LOXOLiIB Bif BEAEHHS
BNACHOr0 rocnojapcTea, Bif KOWTIB, YKNafeHUX Yy KpeauTHi 3aknagm, akuii Ta
iHWI WiHHI nanepw;

- BfACHICTb TPYAOBOr0 rocnofapcrBa —Lue BAACHICTb YNEHIB CiM’i Ta iHWMUX
ocib, fKi cninbHO BeAyTb TPYAOBE rocnojapcTBO: MaWcCTepHi, iHWI Mani
nignpvemcTBa B cepi NobyToBOro 06CNyroByBaHHA, TOPriBai, rpoOMaAcbKoro
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XapuyBaHHS, XUTNOBI OYAMHKM A rocnogapcbki 6yAaiBni, mawmnHn, obnagHaHHS,
TPaHCMOPTHI 3aco6u, CUPOBMHaA, MaTepianu Ta iHWeE MaliHo, HeobXigHe Ans
CaMOCTI/iHOTO BeJleHHs rOCnoAapcTBa;

- B/IACHICTb CENAHCLKOro Ta 0cobmncToro nigco6Horo rocnogapctea. CensHcbKe
rocnogapcTBo MOXe MaTW Y BNACHOCTI XWUTNOBI 6yAnHKK, rocnogapcbki 6yaisni,
Hacaf)XeHHS Ha 3eMenbHil AindaHui, NPOAYKTUBHY W pobouy Xxypoby,
CiNbCbKOrocnofapcbKy TexXHiKy, TPaHCNOPTHI 3aco6u Ta iHWe MaiHo, HeobXigHe
AN CaMOCTIHOTO BeAeHHS CiNbCbKOrocnoAapcbkoro BMpPOGHMLTBA, NepepobKm
M peanisayii npoaykuii. BupobneHa npoayKuis i ogep>xaHi 4OXOAN € BNACHICTIO
CeNsHCbKOro rocnofapcTea i BUKOPUCTOBYOTLCA HUM Ha CBIiil po3cya.

2. KonekTwuBHA BNacHIiCTb:

- BMACHICTb OPEHAHOro NignpuMeMcTBa - Le BUpob6aeHa NpogykKuisa, ogepxaHi
[0X0AM 1 iHWe npuabaHe 3a paxXyHOK KOWTIB LbOro NignpuemMcTBa MaiHo;

- BNACHICTb KOMEKTUBHOIO NignpuemMcTBa - Le (hopMa BIaCHOCTI, AKa BUHMKAE
B TOMY BMNajKy, KOAW BCe MaWHO [ep>XaBHOro nignpueMcTBa MepexoauTb Y
BNaCHICTb TPY0BOIr0 KONEKTUBY, BUKYMY OPEHAHOr0 MaiiHa abo npugbaHHa MaiHa
iHLWMMW 3aKOHHUMU 3aco6amMu. MaiHO KO/IEKTMBHOTO NifNPUEMCTBA, BKIKOYAOUU
BMPOGNeHY NpofyKuito i/ ofgep)aHi AOXOAW, € 3araNbHUM HagbaHHAM iA0ro
KONEKTUBY;

- BNTACHICTb KOOMepaTuBY —ile MaiHO, L0 CTBOPIOETLCA 38 PaXyHOK rpOLLIOBUX
Ta iHWMX MaiHOBMX BHECKIB YNeHIB KoonepaTuay, BUPOO6IeHOT NpoAyKLiT, LOXOA4iB,
ojep>xXaHux Bifg 11 peanisauii, Ta iHWOI gisnbHOCTI, nepegbavyeHOl cTaTyTOM
KOoOMnepaTuBY; B/IAaCHICTb aKLiOHEPHOro ToBapucTBa. AKLUiOHEpPHe TOBapuUCTBO €
BNIACHMKOM MaliHa, CTBOPEHOIO0 3a paxyHOK Npofaxy akuiid, a TakoX Of4epXXaHoro
B pe3y/nbTaTi MOro rocnofapcbKoi A4isNbHOCTI; BNACHICTb FOCNOAAPCbKUX acolialii
(o6’egHaHb). Focnogapcbka acouiauis Mae npaBo BAacHOCTI Ha MaiiHo,
[O0OPOBINBbHO NepefaHe i NignpuemcTBaMy Ta OpraHisayisiMu, a TaKoX ogepXxaHe
B pe3ynbTaTi 11 rocnofgapcbKoi AisnbHOCTI, | He Mae npaBa B/laCHOCTI Ha MaliHO
TUX NigNPUEMCTB, WO A0 Hel BXOAATb; BNACHICTb FPOMajCbKUX OpraHisauii:
6yaiBni, cnopyau, XXUTnoBuii oHA, 06nagHaHHSA, MaitHO KyNbTYPHO-0CBITHLOTO i
030pPOBYOT0 NPMU3HAYEHHSA, FPOLIOBI 3aC00M, aKUil, iHWI LiHHI nanepun; BAacHiCTb
penirimHux opraHisauin: 6yaisni, npegMeTn KynbTy, 06’€KTU BUPOBGHUYOTO,
couianbHOro i 6narofiiiHOro MpPM3HaYeHHs, rPoLIOBI KOWTK i MaitHO, HeobXifgHe
ANs JiSNbHOCTI faHUX opraHisauiii.

3. lep>kaBHa BNaCHICTh:

- 3arafbHofep)XaBHa BJflAaCHICTb - MalHO OpraHiB Bnagu I ynpaBfiHHA:
060pOHHI 00 €KTWU; eHepreTMyHa cUCTeMa; CUCTEMMW TPaHCNOPTY 3aranbHOro
KOPUCTYBaHHSA, 3B’A3KY Ta iH(popmauil, Lo MalTb 3aranbHOAepXaBHe 3HAUYEHHS;
KOWTW AEepXaBHOro OGHAKETY; AepXXaBHi 6aHKW; nignpuemcTBa i HapoO4HO-
rocnoAapcbKi KOMMEKCU; CTPaxoBi, pe3epBHI Ta iHWI POHAN; KyNbTYypHI Ta
iCTOPUYHI LiHHOCTI HapoAiB; BULLI i cepefHi HaBYalbHI 3aknagu Ta iHWe MaliHo,
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Lo CTAaHOBWTb MaTepianbHY OCHOBY CYBepeHiTeTy YKpaiHu i1 3abe3neuye Ti
€KOHOMIYHWI Ta coliaNbHUA PO3BUTOK;

- KOMYHa/ilbHa BMACHICTb - Lie BAACHICTb agMiHICTPaTUBHO-TEPUTOPiIanbHUX
yTBOpPEHb (Kpato, 061acTi, painioHy): KOWTW MiCLEBOTr0 OIOMKETY, XXMTNOBUIA POHA,
KOMYHa/ibHe rocnofapcteo; MiANPUEMCTBA CiNlbCbKOro rocnofgapctea, TOprisni,
no6yToBOro 06CNyroByBaHHA, TPaHCMOPT, NPOMUCAOBI, OyfiBenbHI Ta iHLWI
nignpueMcTBa W KOMMMAEKCKW, 3aKnagu HapoAHOT OCBITWU, KynbTypu, OXOPOHMU
340pOB’Si Ta iHWe MaliHo;

- MalHO AepXXaBHWX MNiAMNPUEMCTB - Le Te MaillHO Yy (opmi (oHAiB,
rocnpo3paxyHKoOBOro AOX0Ay, aKUiidi Ta iHWOro maliHa, fike HeobXxigHe Ans
pJisnbHOCTI nignpuemcTea. ClogM MOXe BXOAUTW He nuile BUpo6HMYe 06nagHaHHs,
a /i KyNbTypHO-OCBITHI Ta 0340POBYi 3aKnagu.

4. BnacCHicTb CNifNbHWX NiANPUEMCTB, IHO3EMHWUX FPOMafsH, opraHisauin i
fep>KaB:

- cninbHi nignpvemctBa y QOpMi aKUiOHEPHUX Ta IHWWUX TFOCMOAAPCbKUX
TOBapuCTB;

- BNACHICTb OPUAUYHUX OCi6: nNpomMucnoBi I iHWI nignpuemcTBa, 6yAisni,
cnopyau Ta iHWe MaliHO, HeobXigHe ANs 34IACHEHHA HWMMW rOCnNoAapcbKoi
LiSNbHOCTI;

- BNTACHICTb IHO3EMHUX AepXaB i MiXKHApOAHWX opraHisayiin 4na 34iNcHeHHS
ANNNOMATUYHUX, KOHCY/IbCbKMX Ta iHWWX MiXHapogHWX BifHOCUH BiANOBIAHO
[0 MiDKHapo4HUX AOr0OBOPIB | 3aKOHOAABCTBa YKpaiHu.

5 MpuBaTHa BNacHICTb - y BNACHOCTI rpoMafsaHUHA MOXYTb 3HaxXoAUTUCA
XUTNOBI 6YAUHKN, KBAPTUPW, fadi, rapaxi, npegMeTn 4OMallHbLOr0 rocnogapcraa
1 0COBMCTOr0 CNOXUBAHHS; FPOLLIOBI KOLWTK; akuii, obnirauiiTa iHWi LiHHI nanepw;
3aco6M macoBOi iHGopmayil; nignpuemcTBa, MaHOBI KoMMNnaekcu y cdepi
BMPOGHMLTBA TOBapiB, MOGYTOBOro 06CNYyroByBaHHSA, TOPriBAi, B iHWIA cgepi
NiANPUEMHULBKOT AisNbHOCTI; ByAiBni, cnopyamn, o6nafjHaHHSA, TPAaHCNOPTHI 3acobu
Ta iHWi 3ac06M BMPOOHNLTBA; Byab-Ke iHWe MaliHO BUPOGHMYOro, CMOXMBYOTO,
coLianbHOro, Ky/NbTYpHOro Ta iHWOro npu3HavyeHHs, 3a BUHATKOM OKpPEMUX BULIB
MaiHa, fiKke 3 TOUYKM 30pYy fLep>XaBHOT | rpoMajCcbKol 6e3mekn He MOXE HaexaTu
rpoMagsHuHY.

XapaKTepHO, WO KinbKicTb MaliHa, Npuab6aHoro rpoMagsaHMHOM BignoBigHO
[0 3akoHy a6o goroeopy, He 06MeXyeTbes. MpMYOMy NpuUBaTHA BNACHICTb MYCUTb
MaTW nepeBaXHO TPYLOBMIA xapakTep. 3 LbOro NpuBOAY B 3aKOHi 3a3HAYaEThbCA:
BNACHICTb rPOMaAsAHUHA CTBOPIOETHLCA 1 NPUMHOXYETHLCS 3a paxyHOK MOro LOXogiB
Bif y4yacTi y BUPOOHMLTBI Ta iHWOro po3nopsAgXKeHHS CBOIMU 34i6HOCTAMU 40
npaui, Big nignpueMHULbKOT AiSNbHOCTI, BefleHHA BNAacHOro rocrnofapcTea W
[LOX04iB Bif KOWTIB, YKNafeHUX y KPeauTHI 3aknafu, akuii, iHWi LiHHI nanepw,
Big npuabaHHA MaliHa 3a CNajLWMHOK Ta IHWKMMK LWAAXaMK, WO He cynepeyartb
3aKoHy.
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4.4. MpuBaTtmn3ayisa AepXxaBHOro MaiiHa B YKpaiHi

MpoTAroM oCTaHHIX AecATUNITL NpuBaTU3aLif B Til UM iHLWIA GopMmi, y TUX un
iHWKMX MacwTabax TopkHynaca noHag 100 HauioHanbHUX EKOHOMIK CBIiTY 3 pi3HUM
€KOHOMIYHUM YKNagoM, Pi3HUMWU MOAITUYHUMKM | cOLiaNbHUMKU CUCTEMaMU,
Pi3HMMM roCcnoAapCbKUMU TpaguLisMu.

MabyTb, HiKOMM paHille 3a YCH CBITOBY €KOHOMIYHY iCTOpit0 npioputetun
€KOHOMIYHOT0 Kypcy B Pi3HMX KpaiHax He 3Millanncst B 04HOMY HanpsMy 3 Takot
CUHXPOHHICTIO 1y TaKMX MacluTabax, sk Le Bifodynocs B OCTaHHI ABa AecATUNITTA.

HacTinbKu pi3HuiA NOBOPOT EKOHOMIYHOT MONITUKN He ByB, 3p03yMino, BUNaa-
KOBMM. [poTAroM MiBCTONITTSA, NOYMHAKOuUM 3i CBITOBOT Kpm3n 1929-1933 pp., y
KpaiHax 3 pPO3BMHYTUM PUHKOM 4iTKO BuUsiBUNaca notpeba He B 3ropTaHHi, a,
HaBMakKu, - y MOCU/IEHHI [epXXaBHOr0 BTPYyYaHHS B eKOHOMiKYy. OCHOBHa NMpuynHa
LbOoro 6yna BTiM, L0 MeXaHi3M CTUXiAHOrO PUHKOBOTO PEryntoBaHHS, NifipBaHuii
NMOPOAXKEHOK HUM cCaMUM TeHAeHLie 40 MOHOMONi3auii, cTaBaB Aefani MeHLU
npuaaTHUM AN NIATPUMKW BifTBOPIOBASbHUX MPOMOPLIA B yMOBax CTPYKTypu
€KOHOMIYHUX 3B’A3KIB, WO YCKNAAHOOTLCA.

Y XoAi Kpu3M cTano OYeBUAHUM, WO nojanblle PYHKLIOHYBaHHS
KaniTaficTUYHOT CUCTEMM HEMOX/UBE 6€3 CTBOPEHHA eeKTUBHOrO NOCTiliHO
[i0Y0ro MexaHiaMy KopeKuii HeJOCKOHANOCTeN PUHKY 3 BUKOPUCTAHHAM Pi3HMX
iHCTPYMEHTIB, fIKi € B pO3MNOPSAAKEHHI Aep>KaBu.

3 1930-x poKiB y KpaiHax 3 pMHKOBOK EKOHOMIKOI Aep>XaBHWUIA KaniTan cTaB
aKTMBHILIE 3anyyaTuca LNS 3aMOBHEHHA €KOHOMIYHWUX HilWl 3 HEeCMpUATAUBUMU
YMOBaMU BifTBOPEHHS; 3aNULIAOYUCL ManonpuBabnnBMM AN MPUBATHOTO
Kanitany, BiH 6YB XXUTTEBO BaXIUBUM 418 (PYHKLiIOHYBAHHA €KOHOMIKW B LiifIoMYy.

3pocTaHHA €KOHOMIYHOT poni fepXaBHOT BNAaCHOCTI i AepXaBHOro
nignpveMHMLUTBa MPOAOBXYBAaN0 3anMWaTUCA OAHIEH 3 XapaKTepHUX puUcC y
NiCNABOEHHI €KOHOMIYHIl/ icTopii KpaiH 3 PO3BMHYTUM PUHKOM. [ep>XaBHa
BM1aCHICTb 3MiHIOBanacs Hacamnepesy TUX CerMeHTax rocnofapcTea, ki BuMaranu
3HAYHUX LOBrOCTPOKOBUX iHBECTULIIA.

OpfHak y>xxe npubnnsHo i3 cepegnHn 1970-x pokiB y UMX KpaiHax HamiTmnacs
 Hapani cTana fefani YiTKilwe BUABNATUCA TEHAEHLINA [0 3ropTaHHA TpagnuLinHNX
(hopMm fepXaBHOTro BTpPy4YaHHS B chepy 6e3nocepefHbOro BUPO6GHMLTBA TOBAPIB |
MOCNyr, A0 3BYXEHHS €KOHOMIYHOT 30HU, OXOMJ/EHOT AepPXXaBHOK B/ACHICTIO, i
BiAMNOBIAHOr0 MOLMPEHHA MPUMBATHOrO KaniTany. He MOXHa TaKoX He BM3HATH,
WO uA TeHAeHUis Brnucanacs B 6ifbll 3arajbHUil Kypc Ha MepeperyatoBaHHA
€KOHOMIiKMW, 3BiNlbHEHHSA 1T Big 3aliBOT Aep>xaBHOTONiKW. OAHI€0 3 OCHOBHUX NPUYNH
LbOro, Nopsg 3i 3pocTaHHA 06CATIB coliaNbHMX 3060B’A3aHb, fKi 3MyLLeHa byna
B3TWM Ha cebe AepxxaBa, € 3aroCTPeHHs Npo6iemMu Hee(heKTUBHUX AEPXABHUX
nignpueMcTB.
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L OoKN TEeXHONOTiYHWIA npouec MaB MepeBaXKHO eBOJIOLIAHWIA XapaKTep,
AepXaBHi nignpuemcTBa 6ifbw-MeHW 61aronoayyvyHo cnpasnsnucs 3i CBOIM
MaKpPOEKOHOMIYHUMMN PYHKLiAMU, iTXHI Bigomi gedeKTn (WTyYyHa NigTPUMKa UiH,
06MeXeHHA KOHKypeHUil, 6l0opokpaTmn3auisd ynpaBniHCbKOro amapaTy) He
BUKNMKaNM Cepiio3HUX HapikaHb. Ane Konu B cepefuHi 1970-X pokiB yTBOPMBCS
MOTYTHIN 3rycTok 6asvCHUX iHHOBaALi, WO MPOPUBAKOTLCA Ha PUHOK, KOJK
NnoTpi6He 6yno piwy4ye CTPYKTYpPHE NaMaHHA HauiOHaNbHUX €KOHOMIK i BUHMKNA
HeobXifgHICTb LWBUAKO NepebynyBaTnCs BignNoBigHO 40 ANHAMIYHUX TEXHONOTiYHUX
06CcTaBuH, 6arato gep>XaBHUX MiANPUEMCTB BUABMANCA “He Ha BMCOTI”.

O6MeXeHi MakKpOeKOHOMiYHUMU i couianbHUMMKW 3060B’A3aHHAMM Ta
OPUANYHUMKN pamKamun, nosbaBneHi Heo6XigHOT NigNPUEMHULUbLKOT cBobOoAH,
6arato gepXaBHWX NigNPUEMCTB BUABMIUCA HEWiLTOTOBAEHUMU SO HOBUX YMOB
rocnofaptoBaHHs, WO BUMarae 6inbWOT FHYYKOCTi, ONEPaTUBHOCTI B NPUAHATTI
pileHb, KOMepLiliHOT AUHAMIYHOCTI # iHiyiaTuBn. CTPYKTYPHI 3pYLUEHHS
MOCTaBMAM MUTAHHA MPO BULIYKYBAHHS HEOOXigHMX IHBECTULUIA AN PO3BUTKY
HOBUX rany3eil, TEXHONOTIA i BUPOOGHMLUTB. 3 nornsgy eKoHoMivyHoi dinocodii
Heonibepaniamy, WO Ha roi yac BMABMAACA Hailbinbl 3aTpebyBaHOK BNagHUMMU
enitaMu B KpaiHax, fKi BMIALIAM Ha MepefoBi pybexi TEXHOMOriYHOro npopuey,
HanNpPUPOLHILWNM BUPILLIEHHAM NPo6aeMUN YABAANOCA 3280X0UEHHS A0 3pOCTaHHSA
NPMBATHMX 3a0Laf>KeHb LWIAXOM NpoBeAeHHA BignoBiAHOT NOAATKOBOT NOMITUKMN.

3arpo3a CKOpPOYEHHS NOLAaTKOBUX HaAXOLXeHb Yy OK[XEeT BuMarana
NPeBEHTUBHUX 3aX0fiB AN KOHCONigaL il 6104)KeTHOT CTPYKTYpH, W06 3anobirtu
HOBOMY 3arocTpeHHIo i 6e3 Toro xsopo6auBoT NpobaemMy 6104XKETHOro AediunTy.
Ane fecTpyKLiiHa NoAiTUKA CTOCOBHO BMAATKOBOT YaCTUHWN BOMKETY' HEMUHYYE
NOBWHHA 6yna NpU3BeCTM A0 XOPCTKOCTI YMOB HaZiaHHA (DiHAHCOBOT JONOMOIY He
TiNbKM ManopeHTabenbHUM i36UTKOBUM AepXXaBHUM NignpuemMcTBaM, ane i TUM,
WO Manum notpeby B GHAKETHMUX pecypcax AN OCBOEHHS HOBUX TEXHONOTIW i
NPOCYBaHHA Ha HOBi PUHKMW.

Posnogin 6104KeTHOro “nupora” cepef AepXWignpueMcTB, WO NOTPedyoThb
(hiHaHCOBOT NiATPUMKHK, BYB YAaCOM faNeKUM Bif ONTUMaNbLHOrO: No-fnepLle, Yepes
BifICYTHICTb, Y NPUHLMMI, HafgiiHOTO EKOHOMIYHOr0 MexaHi3Mmy, L0 rapaHTye
ONTUMaNbHY CTPYKTYpPY 6104KeTHUX cybecuaii, i, no-gpyre, yepes oco6nMBYy posb
TaK 3BaHMX “HeopmanbHUX” 3B’A3KIB MiX BULWMUMU MeHeg)Kepamun AesKUX
JepxXaBHMUX NigNPUEMCTB | YNHOBHMKaMWY AepxKanapaTy, NPUYeTHUMN 40 BUSINEHHS
6HO4KEeTHUX KowTiB. Bigomo, Wo And MeHemXepiB AepXaBHUX NiANPUEMCTB
NONITUYHI IHTEpPecKH NpaBAsfYOi eNniT 3aBXAWN CNYXWUIN TOIOBHUMU OPIEHTUPAMM
npu NPUAHATTI TOFO UM iHLIOTO EKOHOMIYHOIO PilLEHHS.

Y pesynbTaTi €KOHOMiYHE CTaHOBULLE AEepXaBHUX MiANPUEMCTB B YMOBax
iIHTEHCMBHMX CTPYKTYPHWX MepeTBOPEeHb CTaBano gedani XWUTKiWWUM: cnabKicTb
BHYTPILIHIX iMOynbCiB A0 iHHOBaLili, BnacTMBa 6araTtbOM MigNnpPUEMCTBAM
[epXXCeKTopy, 40MNOBHIOBANAacA peasbHOK NEePCNEKTUBOI NOCUNEHHSA (hiHAHCOBOI
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Hanpy>XeHoCTi Yepe3 3HMXKXEHHA MaHeBPEHOCTI BIOAXETHOT MONITUKKN. YCe Le pas3oMm
i NOCNYXWUNO XUBUIbHUM TPYHTOM [ANs HOBUX O6BUHYBa4YeHb AepXaBHUX
NignpUeEMCTB Y HeeEKTUBHOCTI.

B ymoBax, KO/M MaHeBpyBaHHA 6IO[XETHWUMMW BUTpaTamu LOBOAMNIOCH
3aiicCHIOBAaTU B JOCWUTb TiCHOMY (hiHAaHCOBOMY NpOCTOPi 4epes3 3pocTaroui
MacwTaby OHAXKETHOro AediunTy, BUMOrM 3BiNbHEHHA fAepXXaBu Bij
HepeHTabenbHUX NiANPUEMCTB 06’€KTUBHO CTaBanu Aefani HacTiAHIiWNUMHU,

OfHOo4YacHO MOMITHO 3pocnu MacwTabu nepHarpoMai>XXeHHA MPUBATHOIO
Kanitany: BiH rOTOBMIA OYyB X/IMHYTU He Ti/IbKM B HOBIi ranysi, 4e po3ropTaHHA
BMPOGHML TBa 3aBXAN MOB’s3aHe 3 MifBULLEHUM KOMEPLiAHUM PU3NKOM, afe HaBiTb
Y Ti chepn eKOHOMIYHOT aKTUBHOCTI, L0 TPaAMLiHO B6yNKn 3aKpin/eHi 3a epXXaBoto
i KyAn KONMCb BiH NMPOHUKAB AY>Ke HEOX0ue.

Llini fep>xaBHOTrO perysnoBaHHs yBiliWM B CynepeyYHicTb 3 oro Metogamu -
3aMicTb TOro, wo6 nom’sakwysaTu, B Mipy He06XigHOCTi, CynepeyHOCTi, WO
HakonuuyBanucd, fepxasa, 6epyyuun yyacTb y nepepo3nogini gefdani 3pocraroyoi
4YacTKM HalioHaNnbHOro Aoxofy, ctana “AywWTU” BiflbHY €KOHOMIiKY CBOEIO
HagMipHOlO “Baroto”.

Knto4oBuM hakTOpOM, L0 OrofiMB A0 cepeauHn 1970-X poKiB HECMPOMOXHICTb
KOHLEeNUiT “BennKoi gep>xasn”, 3’aBUBCA BMXig CBITOBOIO LMBiNi30BaHOr0 npouecy
Ha HOBWI BMTOK TEXHOMIOriYHOro po3BuTKY. CaMe peBO/IIOLIA B TEXHONOTiAX fana
B KiHLEBOMY MNigCyMKy iMNynbC nepeouiHui copmMoBaHMX Yy nonepegHi
LeCcATUNITTA yaBMEHb NP0 MacwTabu yyacTi AepxaBu B MigNPUEMHULbLKIN
[DISNBHOCTI, Y YacTui CYKYMmHOro cycnifibHoro 6aratcTsa, BigKpuUBLIW LOPOTY
npuMBaTmM3auil, WO cTana Halhbinbw SACKpaBUM CMMBOMOM “HOBOT PUHKOBOT
AMHaMiKn” cnoyvaTKy B KpaiHax 3axofy, a noTim i B iHWOMY CBITi.

3apoauBwmnce y BenukobpuTaHii, “Bipyc” npuBatusauii cTaB CTpiMKO
NnowwnproBaTMCA, 3apaxatoum cobot HOBI HauiOHaNbHi eKOHOMIYHI “opraHizmu”.

besnocepegHi wini i cTMmMynm npuBaTusalii Gopmyn0BannCa B KOXHI KpaiHi
No-pi3HOMY: 3MiLHEHHA (hiHaHCOBOT 6a3n LeHTPanbHOT i MiCLLeBOT BNaAn 3a paXyHOoK
3BiNbHEHHA 6roKeTiB Big 6anacTy, MOB’S3aHOr0 3 HEOGXIAHICTIO MIATPUMKM
HeeeKTUBHMX AePXKBUPOOHULUTB i NOCAYT; MNONIMWEHHA eKOHOMIYHMNX NOKa3HUKIB
OKpeMUX NigNPUEMCTB, AKI 3HAXOLWUNUCA Y BNACHOCTI fepXaBu, WASXOM nepesavi
X npuBaTHOMY KaniTany, i NiABULLEHHA e(eKTUBHOCTI E€KOHOMIKM B LifOMY,
nepeopieHTalis Ha MepeBaXHO HenpsMi MeTOAM peryntoBaHHA PUHKOBUX
nponopuii; posocepeaXeHHs NpaB BIACHOCTiI 3 MeTOK PO3LINPEHHS colianbHOT
onopu MNoNiTUYHOro Kypcy. lMepBicHE AOCATHEHHSA UMX Ta IHWMWX, Y NEBHOMY
PO3YMiHHI, MPUBATHUX Lineli MOBUHHO 6YN0 CNPUATU HacaMKiHelb OGinbLii
FHYYKOCTi, MOGIIbHOCTI, MPUCTOCOBAHOCTI HaLiOHAaNbHUX €KOHOMiIYHMX CUCTEM
[0 HOBOT BIATBOPKOBANIbHOT AWHAMIKM B YMOBax HabyToro KyMynsiTUBHOIO
XapaKTepy HayKOBO-TEXHOMOrIYHOI0 PO3BUTKY.
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OpHak NocTynoBo, B Mipy NepeTBOPeHHs npmBaTn3auii” heHOMeH rnobanbHoT
€KOHOMIYHOT NoNiTuKN, BoHa HabyBana HOBOro Bumipy. [lo cepegnHn 1980-Xx pokiB
npueBaTun3salisa BuABMNACA OLHUM 3 OCHOBHUX IHCTPYMEHTIB (POPMYBAHHS
TpaHCHaLiOHaNbHOro PMHKOBOIO cepefoBuLla, sKe 3abesnedye yHidikayito
CBiTOBOr0 eKOHOMIYHOTO MPOCTOPY B iHTepecax TpaHCHALiOHAaNbHUX KOpropalii
i MDKHApOAHMX (PiHAHCOBUX iHCTUTYTIB. HeonibepanbHa eKOHOMiIYHaA Ginocodis
BUSABMNACH AYXKe NPUAATHUM KOHLeNTyanbHUM ynaKyBaHHAM A4 Takoro “rosapy”,
AK HalioHanbHi NpuBaTM3aLiiHi nporpamu, Wo po3pobnanmuca CBiTOBUM GaHKOM.

He € TaeMHuUelo, WO B 6araTb0X KpaiHax 3 HW3bKMM pPiBHEM PO3BUTKY,
aKTUBHUM AepXXaBHUM CEKTOPOM iCnabKMm HalioHalbHUM KaniTanoMm, 3iTKHYucA
3 CEepio3HNMY TPYAHOLLLAMU CTPYKTYPHOMO XapaKTepy  eKOHOMIYHOr0 3pOCTaHHS,
npuBaTu3ayis nposogunacs nif TUCKOM MOTYTHIX MiDKHApOAHWX CTPYKTYp, 3a
AKMUMW MPOrNsgalTbes TPaHCHauioHanbHi Kopnopauii. LLogo unx KpaiH BUMOrK
npuBaTu3alii " 3a6e3neyeHHs MaKCUManbHOro NPoOCTopy ANA AiT NPUBaTHOrO
Kanitany (He B OCTaHHI u4epry, iHO3eMHOro) 6ynM BUCYHYTiI AK 060B’A3K0OBa
nonepefHs yMoBa OfepXaHHA KpeAwuTiB Ta IHWWX BUAIB eKOHOMIYHOT JONOMOr K.

CouianbHa 6a3a npuBaTu3ayii B 6inbWOCTi KpaiH, WO pO3BMBAKTLHCH,
BMUABMMACS AOCUTb BY3bKOK Yepe3 BifCYTHICTb MOTYTHIX colianbHUX rpyn, AKki 6
Hanonsarany Ha pagukanbHili pedopmi 610poKpaTUUHOT eKOHOMIKK. Lle, fo peui,
CTano OAHIE 3 MPUYUH CephO3HUX TPYLHOLWIB, Ha AKi HaWTOBXHYyfnacs
npueaTu3auisa B 6aratb0x KpaiHax 3 eKOHOMIKO0, L0 PO3BMBAETHLCSH.

Cka3saHe BuLLe 6arato B YOMY BiJHOCUTbCH i0 XapaKTepuCcTUK NpuBaTmn3aLii,
L0 pO3ropHynacs Ha nocTpajgsHCbKOMY NpocTopi.

4.4.1. MpaBOBi NOMIOXEHHS NpuBaTu3auii

OCHOBHi NMpaBOBi MOMOXEHHA MpuBaTu3ayil B YKpaiHi 6ynnM Bu3HaYeHI
“KoHuenuieto po3gep>xaBneHHs i npuBaTm3alii nignpuemcTs, 3eMi i XXUTNOBOTO
doHAy”. KoHuenuis nepegbavyana BBeAeHHS 6€3KOLITOBHUX MpuBaTM3auiiHUX
cepTudikaTtiB Ha npuabaHHA BUPOOGHUUMX (DOHAIB, 3eMAi i XWUTNa, B3aEMHY
KOHBepTaLyito npuBaTM3aliiniHNX ManepiB, a TAKOX BifibHWIA BMGIP rpOMagsiHUHOM
AK 00°€KTIB, TaK i3aco6iB npmBaTu3aLii (3a npuBaTM3aLiitHi cepTudikat, 0cobUCTI
KOWITKN 4n KpeAUTHI pecypcu). LLUMPOKI NOHATTA i ysiBNEHHS, c(hOpMY/bOBaHi B
KoHuenuii, 6ynn o6bmeXxeHi abo ckacoBaHi MpuM NPUAHATTI 3aKOHIB MNpo
npueaTu3ayito BigMOBIAHUX 00’eKTiB, 3aKOH YKpaiHW Mpo npuBaTu3aLito 3emi
OyB NpUHATURA Tinbkn B 2001 poui.

Y KBiTHI 1992 poky 6yB NpuiiHATWIA 3aKoH YKpaiHu “lMpo npuBaTu3alito MaiHa
fepxaBHuUX nignpuemcTB”. i YMHHICTL 3aKOHY nignajana npusaTm3auis
OCHOBHMX BMPOOHUYMX (DOHAIB Ha cymy 2,17 TpaH kap6, 3aranbHOT BapToOCTi
OCHOBHMWX BUPOOHMYMX (OHAIB Ha cymy 6,26 TpaH kapb6. MNMpuyomy Ha
6e3KOLLTOBHIN OCHOBI Manu 6yTu npuBaTu3oBaHi 70% NigNpMEMCTB Ha 3aranbHy
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cymy 1,52 TpnH kapb, (BapTicTb (hOHAIB MpuBefeHa BiAMNOBIAHO A0 iHAeKcauil
(oHaiB, 3ailicHeHOT B TpaBHi 1992 poky. IHAekcauia 36inbwyBana B cepegHboOMy
BapTicTb (hoHAiB y 10 pasiB y MOpPiBHAHHI 3 1984 pokoM: Mpu LbOMY BapTiCTb
OCHOBHMX (hoHAiB 36inbllyBanaca B 13,2 pasy, 060poTHUX - y 6,6 pasy).

Yci nignpvemcTBa, WO nignarann npusaTtusayii, 6ynum nogineHi Ha rpynu A,
b, Y, I, A, E X. 'pyny A cknaganun 06’ektn manoi npusatusauii. Fpynn b, I, A, E
CKnaganu 06’eKTU BeNMKOT npusaTtu3auii. Mpyna XX 6yna BBefeHa ni3Hiwe i
cknafana 06’ekTn chepu couianbHO-KYNbTYpHUX nocayr. Lii 06’ekTu
npuBaTM3yBanncb BIAMOBIAHO A0 Pi3HMX 3aKOHIB. Y 3akOHi Npo npuBatm3alito
6yB BM3HauyeHWI nepenik 06’eKTiB, WO He Nignaranm npueatusauii. 3miHa nepeniky
MOX/IMBa NULLIE B pe3y/nbTaTi BHECEHHS NONPaBOK y 3aKOH.

Tabnuua 4.2
Tunu i cTPyKTypa BNAcHOCTI

Twun i cTpyKTypa
BNacHOCTI 3a i
lOpugmyHa hopma €KOHOMIYHOK CYTHICTHO
BN1ACHOCTI Ta 3araabHOMPUIAHATO
B PWUHKOBIN eKOHOMILi
TEPMIHOMOrIE

Twun i cTpyKTypa
B/1ACHOCTI BigNoBigHO
[0 3aKoHY YKpaiHu
"[po BNacHicTb”

a) 3aranbHoAepXKaBHa [LepxaBHa
6) ABTOHOMHOT

[epxaBHa Pecny6nikn Kpum
B) KOMYHanbHa
(agMiHicTpaTMBHO-TEPUTO-
piaNbHUX O4NHWLb)

a) opeHAHa KonekrueHa (ipynoga)

6) TPyAOBMX KONEKTUBIB

B) rpomMagcbkKo-nofiTUYHMX

Ta peniriinHnx opraHisayin

KonekrmeHa (rpynoBa) P P 4
r) KoonepaTuMBHa llpnBaTHa (nalioBa)
[) KopropaTuBHa
€) rocrnofapcbkux acouia,iv

a) ocobucra MpuBaTHa
6) TpyAoBOro rocnofgapcTsa

(cimeliHa)

B) CENIHCLKOro Ta

ocobucToro nmigcobHoro

rocnogapcraa

IHgmBiIgyanbHa
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3akoH nepepgbayaB BiciM pi3HOMaHITHUX 3ac06iB NpuBaTU3aUii:

- BMKYN 06’eKTiB TOBAPMCTBOM NOKYMLUiB;

- BUKYN 06’eKTiB 3a anbTepHaTUBHMUM MNJaHOM npuBaTU3aLil;

- BMKYMN NiANPUEMCTB, Y3ATUX B OPEHAY 3 BUKYMOM;

- NpOofaX Ha ayKLioHi;

- Npojax 3a KOMepLiinHUM KOHKYPCOM;

- MPOJaX 3a HEKOMEepLiAiHAM KOHKYPCOM;

- NpoAaXx akuiin nNignpuemcTs, WO NPUBaTU3YyBanuCh;

- MPOAax 3a KOHKYPCOM 3 BiCTPOUKOI MiaTexy.

BignoBigHO A0 3aKOHY KOXHWIA rpoMafjsaHWH OTpUMaB npuBaTu3aLiiiHui
cepTudikaT Ha 6e3KOLWTOBHe 0AepXKaHHA B X04i npuBaTu3saLii BUpOOHUYMNX (OHLIB
Ha 30 Tuc. kap6, (y uiHax 1992 p.). Mepepbayanocs, WO nNpuBaTU3aLinHWiA
cepTMUdikaT KOXHUI TpoMafAsiHUH MIr BKMacTu B 6YAb-AKWA 3 06’€KTiB, WO
npuBaTU3yBaBCS, BUKOPUCTAaBLIN OYAb-SKUIA cnoci6 npuBaTm3aLil.

4.4.2. Mana npuBartmnaauis

MpueaTtusayisa umx 06’eKTiB pernameHTyBanacs oKpemmMm 3aKOHOM YKpaiHu
,[po npuBaTu3ayito MallHa HEBENWKUX AepXXaBHUX nignpuemcts (Many
npuBaTn3ayito)”. B 0CHOBHOMY [0 Takux 06’€KTiB BigHOCMIMUCL NignpuemMcTBa
KOMYHa/nbHOT BNaCcHOCTI, Hacamnepej, MiANpuMeEMCTBa TOPriBAi, rPOMajCbKoOro
XapyyBaHHA, No6yToBOro 06CNyroByBaHHsA, nepepobHOT NPOMMCIOBOCTI,
NPOMUCNOBOCTI ByAiBeNbHMX MaTepianiB, TPaHCNOPTY, PEMOHTHI Ta HeBeuKi
6ypiBenbHi opraHisauii. OcobnMBICTIO YKpPaiHCbKOMO BapiaHTa Manoi npusaTu3auii
6yno Te, WO NacMBHA YacTMHa OCHOBHUX (WOHAIB LUX NiANPUEMCTB, TOOTO
MOMELLKaHHSA, MPMBAaTM3yBanuCh NOPSA 3 aKTUBHOK YaCTMHOK (OHAIB, IKWLO Ha
npuBaTU3aLilo TakKnx NOMelKaHb He 6yn0 3a60pPOHN AepXKaBHMUX (y TOMY 4uchi
MicLeBMUX) OpraHiB Bnagu. 3akKOH BM3Ha4yaB 4OTMPM crnocobu npuBaTm3ayii yux
06 ’eKTiB:

- BUKYN poBiTHUKamK;

- MpofaXx Ha ayKLioHi;

- MpOofax 3a KOMepLiiHNM KOHKYPCOM;

- MPOJaX 33 HEKOMEPLiiIHUM KOHKYPCOM.

3 uux cnoco6is nepwi Tpu 6ynn cyTo pUHKOBI. YeTBepTuin cnoci6 (npogax 3a
HeKOMepLiiHMM KOHKYpCOM) 3aiiMae ocobauBe micue: BiH 6yB IBHO He PUHKOBUM
i 6a3yBaBCA Ha KOHKYpCi nnaHiB noganbLluoi ekcnayatauii 06’ekta. HalvacTiwe y
TakuxX nnaHax nepegbayanocsa 36epexxeHHs cTapol KinbKocTi poboumx micub abo
IXHE 36inblUEHHA, a TaK0X Ppi3HOMaHITHI couianbHi 6nara 4YneHam KOMEKTUBY.
MpupoAHO, WO KONEKTMB MiANPUEMCTBA CTaBaB MEPEMOXLEM TaKOro KOHKYpCY,
OCKIiNbKW Kpallie iHLWKX 3HAB YMOBW eKCrnyaTaL,ii cBOro 06’ekTa, a TaK0X coLlianbHi
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notpebmn cBOTX PO6ITHMKIB. TakMM YMHOM, NigNPUEMCTBA, AKi Nignagany nig 3akoH
npo Many npmMBaTU3aLito, BOCHOBHOMY 6y NpMBaTM30BaHi CBOTMM X POBITHMKaMM
i ABN1AIM COOO0 3aKPUTI A1 30BHILLHIX OPUANYHMX | (i3NYHUX OCi6 rocnofapcbKi
TOBapucTBa Pi3HOMaHITHMX TWUNiB. Ane Ana Manux NiANPUEMCTB Le He 6yno
HacTINbKKN CKNagHO NpobnemMoto, fK AnS BeNUKUX. Y BUNAAKY Hee(heKTUBHOCTI
TIXHbOT LifANbHOCTI, BOHM MepenpodinboByBannchb, 4acto b6aHKpyTyBanu i
3aKpuBanucsa, nepenpoayroun ceoi oHamn. Cnif 3a3HauMTH TakoxX, WO B LifOMy B
YKpaiHi 6yno goctaTHbO MPUXWUNbHE CTaBNeHHA 40 Manoi npueaTu3auii. LLogo
mManoi npusatm3auii He 6yn0 HaBiTb 0COGAMBUX CynepeyvyHOCTel y pi3HUX
NONITUYHMUX Napiin, WO pPo3ropHynu ceplio3Hy 60poTbOYy HaBKONO BeMKOT
npuBaTtm3aLii.

4.4.3. Benunka npuartusauisi

[o o06’ekTiB rpynu B 6ynn BigHeceHi nignpuemcTBa 3 TIEH X BapTiCTHO
OCHOBHMX (JOHLIB, afe 4yacTMHA OCHOBHUX (POHAIB, W0 Npunagae Ha O4HOrO
po6iTHMKa 6inblwe, HiX y 15 pasy nepeBullyBana HOMiHaNbHY BapTiCTb
npvBaTu3aLiiHOro MaiiHOBOro cepTudikara.

Mpyny ' cknaganum nNignpuemMcTBa-MOHONOMICTU He3aneXHo Bif OLiHKK
BapTOCTi iXHiX DOHAIB, NignpueMcTBa BiliCbKOBO-NMPOMWUC/IOBOr0 KOMMEKCY, WO
nignarann KoHBepcii, a TakoX NigNpUEMCTBA, NpMBaTU3aLif AKUX 34ilicHI0OBanach
3a lONOMOrOt0 iHO3eMHUX IHBECTULi 3a MiXKHAPOAHWMUW A0r0BOpPaMMU.

lpyny [ cknagann 3aKOHCepBOBaHi 06’€KTW, 06’€KTU He3aBepLEHOro
OyAiBHMUTBA i MaillHO NiKBifOBaHUX MNiANPUEMCTB i MigNnpueMcTB-6aHKPYTIB
(06’ekTKn Uiel rpynu, no cyTi, 6ynn MaiHOM i NPOCTO MpoAaBanucs Ha aykuioHax
4acTo pa3oM i3 3eMeNbHOM AiNAHKOW, SIKY BOHU 3aiimani).

[o rpynn E 6ynun BigHeCeHi YyacTKy nakeTiB akLiil, WO HanexaTb AepXasi B
MaiHi MignpueMcTB, AKi MakTb 3MillaHy (POpPMYy BAACHOCTI

Bci 06°ekTn Benukoi npusatu3auii (kpim 06’ekTiB rpynu ), Ha BigMiHY Bij
06’eKTiB Manoi npMBaTU3aLii, NpMBaTU3yBaINCh WAAXOM CTBOPEHHS aKLiOHEPHUX
TOBapuUCTB i3 MofganblWMM MPOJaXKEM aKUil 3a npuBaTm3auiliHi cepTudikaTty,
KOMMeHcauiliHi cepTudikaTu i KOWTK BiANOBIAHO [0 3aTBEPAXEHOr0 MnaHy
PO3MilLLEeHHA aKLiiA.

3yNMHMMOCA Ha 0COBMMBOCTAX (POPMYBaHHS MaaHy PO3MIilLEHHA aKuii.
BignoBifgHO [0 3aKOHY YKpalHW Npo npuBaTU3aLito YneHn TPYLOBOr0 KONeKTUBY
ofilep>Xanu 3HauHi Minbru Ha NpuabaHHs akuili cBoro nignpuemcTtea. Mo-nepLie, y
MeXXax CyMu NpuBaTM3aLiiHOro cepTugikata KOXHUA YieH TPYA0BOr0 KONEKTUBY
OTPMMYBAaB aKLii 3a IXHbOK HOMiHa/IbHOK BapTiCTIO, & HE 3a KOHKYPCHOK LiHO
(HOMiHanbHa UWiHa akLili € MiHiManbHOW, TOMY WO BiANOBIAHO A0 3aKOHY Mpo
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npuBaTu3aLito LiHa aKUiil Nig yac TXHbOro NMPoAaXxy 3a MaiHOBiI cepTuUdikaTu He
MOrfla OMyCcKaTUCA HUXYe HOMiHany, ane He MOr/ja 3poCTaTu B 3a/eXHOCTi Bif
NOMNMTY Ha aKLii KOHKPeTHOro mignpuemcTaa). Mo-gpyre, KOXXHWIA YneH TPYA0BOrO
KONEKTBY MII nMpuAbaTn 3a KOLTK 3a HOMIHA/IOM Lie YaCTUHY aKLUiil y mexax
MONOBMHW BapTOCTi MpuBaTM3aLiiHOro cepTudikata. TakuM UYMHOM, YCi YneHu
TPYAOBOr0 KOMEKTUBY Manu MpaBo Ha Ninbroee npuabaHHsA akuiil Ha cymy, WO B
1,5 pasy nepeBuulyBafia BapTiCTb npuBaTtu3auiiiHoro ceptudikara. Kpim Toro,
KepiBHMLTBO MiANPUEMCTB Mano A0AATKOBI Minbrnm Ha npupbaHHA akuin 3a
HOMiHanoM y Mexax 5% ctatyTHoro oHay. MisHiwe 6yna BBeAeHa Lie o0fgHa ninbra,
fika 403BONSiNA KepiBHMUTBY NignpueMcTB OAepXyBaTu LOAATKOBO 5 % akuii
NigNpPUEMCTB 3a HOMIHa/NOM 3a KOMMEeHCaLiiHi cepTudikaru.

KomneHcauyiiHi cepTudikatn 6ynn BBeAeHi AN BCbOr0 HaceneHHA fK
KOMMeHcalis 3a 3HeliHEeHHS TWX BHECKiB, WO 36epirannuca B AepXaBHOMY
owaaHomy b6aHKy B nepiog iHAALIT i rinepiHpAALiT B YKpaiHi. Bce HaceneHHs
Masio NpaBO BMKOPUCTOBYBATM KOMNEHcaLiliHi cepTudikaTu 4ns KyniBni akyin Tux
nignNpuemMcTB, WO ChneliafbHO peani3oByBanuca 3a KOMMeHcaLliliHi cepTudgikaTu.
KepiBHMUTBO NignNnpMeMCTB OAepXXyBano [03BifI HA BUKOPUCTAHHA CBOIX
KOMMeHcaliliHUX cepTudikaTiB He3anexHo Big Toro, 3a siki ceptudikaTty
3filicHIOBanacs npueaTu3aLisa: KOMMeHCcaUiitHi Y npuBaTm3aliliHi.

OTXXe, He3a/1eXHO Bif 3ac06iB NpuBaTM3aLlii AMPeKTOpPAT MaB HalibiNbLWi NiNbrun
nig yac KyniBni akuiil. 3HayHa YacTMHa akLili, AKi 3anMWNUANCL, peanidyBanach
iHWWUMK YneHamy BUPOBHUYOT0 KONeKTuBy. Hepifako Le 6yB abo Becb NakeT akLiil,
ab0 KOHTPO/MbHWIA MakeT.

BignoBigHo A0 3akoHy YKpaiHu “Ipo npuBatmsauit” nig vyac ¢GopmyBaHHSA
naaHy po3MilleHHA aKUiil BUAINABCA 3HaYHMI NakeT akWiil gns Aoro npmadaHHs
3a KOHKYpcOM (KOMepLiiHMM abo HeKOMEpLiHMM), aHanoriyHO TOMy, SIK Le
pobunoca Ha 06’ekTax Manoi npueaTusauii. KoOHKypc NpoBOAMBCS B OCHOBHOMY
K KOHKypC 6i3Hec-nnaHiB, y AKWX MOBUHHI 6ynn nepepb6ayaTuca i OCHOBHI
HanpamMu po3BUTKY BMPOOGHMLTBA i PO3BUTOK colianbHOi cepu. Mpu npuadaHHi
Takoro naketa Ik 060B’si3KOBa ymMoBa nepegbavanocs abo 36inbweHHs, abo
36epiraHHs KinbKocTi po6o4unx Micub. 34e6iNbLLIOro NepemMoXL,em TaKoro KOHKypcy
CTaBaB TPYAOBUI KONEKTUB, 0CO6/IMBO, SKLLO0 KOHKYPC 6yB HEKOMepLiiH1M. To6To
nakeT akLili nepefaBaBcs Ha 6€3KOLLITOBHIN OCHOBI MePEMOXLIO LbOrO KOHKYPCY.

Lleii 3aci6 BMKOPMUCTOBYBABCA [AYyXe 4acTo, 0CO6NMBO Ha BEIMKUX
nignpuemcTaeax Ana 36iNbleHHA YacTKM NakeTa aKuUiil, WO HanexaTb Y/eHam
TPYAOBOTo KonekTuBY. IHOAI NpOBOAMBCS KOMEpPLiAHUIA KOHKYPC, TO6TO NakeT aKuili
BMrpaBanu Ti, XTO NofaBas HaWbiNbW e)eKTUBHUIA i3 NOrNAAY KOHKYPCHOT KOMICIT
6i3Hec-nnaH i Npu LboMy 3060B’3yBaBCA BHECTU HANGINbLIY CYyMY 3a NaKeT aKLili.
[y>Xe 4acTo npy UbOMY iCHyBana BiACTPOUYKa NaaTexy B Yaci.

3a3HauynMMo, WO Ha npakTuui Hajani pigwe nepesBipAnocb (akTUYHe
LOTPUMAHHS YMOB, OrFOMOWEHNX Y KOHKYpCi, a AKWO Taki nepeBipku i
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34iMiICHIOBanMcs, TO BONOAAapi BUrpaHWx NakeTiB 3HaX04WAWM 06’€KTUBHI NPUYNHN
[14 BiATArYBaHHA BUKOHAaHHS y3ATWX Ha cebe 3060B’A3aHb, HaBiTb CTOCOBHO OMaTu
NnakeTiB aKLiii, He TOBOPSYM BXE MPO BUKOHAHHA yMOB 6i3Hec-nnaHy. To6To
ro/IOBHOK YMOBOIO BUTpaLly B KOHKYpCi 6yn0 3apyunTuca nigTPUMKOI KOHKYPCHOI
KOMiIcCiT, WO HaivacTiwe i 3gilicHOBaNnoca Ha npakTuyi. Ak 6a4nmo, MexaHi3m
npuBaTmn3auii 3abe3nevyyBaB Kpalwii YMOBW AN YNEHIB TPYAOBUX KOMEKTMBIB
(iHcalipepiB).

Yei akuii, Wwo 3anuiianucs ans po3nojiny ycepeanHi TpyL0BOro KOeKTUBY Ta
nicna BUAINEHHS MakKeTy Ha KOHKYPC, BUCTABAS/INCA Ha ayKUiOH Aas iHLWOro
HaceneHHs. HaceneHHda MOrno ofepXyBaTu Ui aKuil 4yepes UeHTpU
cepTudikaLiiHUX aykLUioHIB 3a npuBaTu3auiiiHi cepTuUdikaTu, a TakoX 3a
KOMMeHcauiiHi cepTudikaTi, AKWO Take pilleHHA NpuiiManoca Lep>XaBHWUM
opraHoMm npuBaTu3auil WoA0 faHOro 06’ekTa. LliHa akuili y xofi npoBefeHHS
ayKLUioHYy Morna iCTOTHO 3MiHUTUCS. IHOAI BOHa 3pocTana B eCATKWN pasiB, a iHogi
BMHUKaNu cutyauii, npy sKUX NpojaBanacs nuile He3HayHa YacTuHa akuin. Y
BMNAAKy, AKWO 6yno npogaHo MeHwe 70% ycix po3amillyBaHUX aKuiil, iXHil
3aMMLLOK 3HOBY BUCTaBMABCA Ha Npofax. MpoTe Bennye3Hi NakeTn akuili 6ifbWOoCTi
NignpreMCTB He peani3oByBanuca i Bapyre, a TOMy 3aMLLIANNCA B pyKax Lep>KaBu
(npupogHo, ue 6ynu akyii Halripwmx NignpuemcTs).

Cuctema 6e3KOLITOBHOrO po3nofiny akLiii cepes HaceNeHH He BUSIBUMACH
eeKTUBHOW. AKLIT 6araTboX NignpueMcTB 6ynuM po3nNOpoLLeHi, Npy LbOMY
BMACHUKM, LIO ofepXanu fAeKifnbKa akuiid, CpaBXHUMKU BnacHUKamu cebe He
Biguynun. Lle He BMNagKoBO, OCKiNbKW B YKpaiHi, Ha BigMiHY Bif 6inbWOCTI iHWKX
KpaiH, W0 NpoiWwan Yepes npuBaTu3alito, He cHOpMyBannCs [OCTATHbO CUMbHI
iIHCTUTYTU (DiHAHCOBWUX MNOCEPEAHUKIB, WO 06’€4HYIOTb LUWUX BNACHUKIB i
npeacTaBNAOTb X iHTepecn Ha POHAOBMX PUHKAX i B MPaBiHHAX aKLiOHEPHUX
TOBapuCTB. [10 TOro X BTOPUHHMIA PUHOK LLiIHHUX Manepis TakoX He chopmyBaBcs
B YKpaiHi [J0CTaTHbOK Mipoto, a TOMY He BUKOHYBaB (DYyHKLiT nepepo3noginy
BNACHOCTI, fKi BiH 3BMYaliHO BUKOHYE B KpaiHax i3 pUHKOBO €KOHOMIKOH0.

4.4.4. OCHOBHI pe3ysnibTaTy npmusBartu3auii

MacoBa 6e3K0OLWTOBHa CepTUdikaTHa npyuBaTusalis novanaca B YkpaiHi B 1992
poui. Anda 3abe3neyeHHss akTUBHOT yyacTi rpoMagsaH y npoueci npusatusauii 6ynm
BMKOPUCTaHi 6e3KOLITOBHI NpMBaTM3aLliiiHi MaliHOBI cepTudikaTh, W0 BUKOHYBanu
ponb 3acobiB nnaTexy 3a 06’eKTW, WO npuBaTMlyBanucb. Y 1992-1994 pokax
npuBaTu3aLiliHi cepTudikaTu nepegaBanmcs 6e3nocepefHbO Ha NiANPUEMCTBA, L0
npueaTn3yBanncb, Ae creuianbHi KOMIcCiT NpoBOANAN ayKLiOHW, Ha AKUX
BM3Hayanaca KOHKypCHa LiHa akuili nignpuemcTaa.
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3 1995 p. cTanu RiaTM UeHTpu cepTudikaTtHmMx aykuyioHis (LCA), Kygm
rpomagsHu i ¢iHaHCOBI MocepefHWKWM nepegaBann CcBOT npusaTm3ayiliHi
cepTudgikatn, Npy UbOMY BKasyktuu, akuioHepamy AKWX BUCTAB/IEHWX Ha
npuBaTu3auito 06’eKTiB, BOHW XO04yTb CTaTW. 3a BeCb Mepiof cepTUgikaTHOI
npuBaTu3aLii HaceneHHAM 6yno oTpumaHo 6inblie 45,7 MAH NpuBaTU3aLinHUX
cepTudikatia, 3 HAX Maixe 3,38 MAH 3anNUWINANCA HEBMKopUcTaHumMn (7,4%). 3
noyaTkKy BMKOPWCTaHHS KOMMEeHCcaUiliHMX cepTUdikaTiB y npoueci npmBatmsauii
X 6yN10 OTPUMAHO Ha 3aranbHy cymy 6inbwe 3,3 mapg rpH (30% Big 3annaHoBaHol
cymu), ane maiixe n’ATa yaCcTUHa 3 4YuMcia OTPUMAHUX KOMMeEHcauilnHuX
cepTudikaTiB He Byna BMKOpUCTaHa.

beskowToBHa npuBaTu3ayis 6yna sasepweHa B 1998 poui, nicns 4oro novascs
npoLuec BMHATKOBO rpoLlioBOT npuBatm3ayii. MNpoTe KOHUENTyanbHi MOMOXEHHS
rpowoBoi NpuBaTu3ayii He 6ynn BM3HAYEHi, WO W CAPUYMHUAO 1T 3aTAryBaHHS,
3HMKEHHS e(heKTUBHOCTI.

MpuBaTu3ayia cnpuiimanaca i cnpuinMaeTbCs YKpalHCbKUM CYCMiNbCTBOM
HEOHO3HAYHO. AK Ha MoYaTKy LbOro npoLecy, Tak i CbOrofHi Ha eTani 3aBepLUeHHS
MacoBOT npueaTu3ayii, B CycnifnbCTBi AUCKYTYITbCA MUTAaHHA AOLiNbHOCTI i
NpoBefeHHSA, 06IpYHTOBAHOCTI 06paHUX MpU LbOMY Hanpamis, MNpiopuTeTiB Ta
TemniB TaknMx pooiT.

Taka yBara fo npo6nem npuatm3salii 06YMOBNOETLCA TUM, LLO pe3ynbTaTu u
NpoBefeHHA MO3HA4YalTbCA Y Pi3HUX cdepax. TOMy 3HaYeHHA npuBaTm3auii
LepXaBHOro MaliHa cnif po3rnagatu B iCTOPUYHOMY, IHCTUTYLiliHOMY,
€KOHOMiUYHOMY, iHHOBALiiHOMY, coliaibHOMY, MOMNITUYHOMY Ta iHWWX acnekTax.

EdeKT Big npuBaTm3aLii B OKpeMux cgpepax NpPosBASETLCS Y Pi3Hill 3a TEPMiHOM
(KOpoTKO -, cepefHbO - Ta JOBrOCTPOKOBIli) NepcnekTuBi. HejoCTaTHE BpaxyBaHHS
LbOro MOMEHTY MOXE MPUBECTU L0 NepefyvyacHOro oYikyBaHHS Bif npuBaTusauii
NeBHUX pe3ynbTaTiB Y KOHKPETHUX cfepax Ta HeOBrpyHTOBAHO HEraTUBHOIO
CNPUAHATTA NpuBaTM3aLiiHUX NPOLECIB Y Linomy.

OpfHak, AKWO CbOroAHi Heynmepea)XeHO OLiHKBAaTWU PONb | 3HaAYeHHS
npvBaTu3auii, To Cnig 3a3Ha4ynTu, WO B YKpaiHi BOHA cTana HakTUYHO EAMHUM
6/710KOM MaKpOEKOHOMIYHNX pedopM, fiKi 3fiiCHIOBaNNCS BiAHOCHO AUHAMIYHO.

Cepeg NONITUYHUX NIACYMKIB Npouecy npuBaTusauii MOXHa Bifg3HauYUTK:

- nikBigauito gep>aBHOi MoHoMoNii y 6araTb0X rany3sax HapogHOTO
rocnogapcrea, WO CTano OCHOBOK (HOPMYBAHHS KOHKYPEHTHOT PUHKOBOT
€KOHOMIKWU;

- nepexig 3Ha4YHOT YaCTMHWM AepXXaBHOT BNAcHOCTI 40 NpuBaTHUX OCi6 6e3
iCTOTHMX couianbHWX KOH(NIKTIB, a TaKOX CTBOPEHHA YMOB AN MNOAanbLioi
KOHL,eHTpawii BnacHOCTI B pyKax 6ifibll eDeKTUBHUX rOCrnoaapis;

- CYTTEBY MepeopieHTalil0 poni AepxaBu B €KOHOMIYHMX Mnpouecax Ta
BiAHOCMHAX BNAacHOCTI;

- 3aKNnajeHHA OCHOB KOpPNOpaTWBHOI0 CEKTOPY EKOHOMIKM;
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- CTBOPEHHSI TaKWX PUHKOBUX CErMEHTIB, IK (DOHAOBWI PUHOK i, 30KpeMa,
PUHOK KOPNOPaTMBHMX LiHHMX nanepis;

- CTBOPEHHSA HOBUX CHep AiANbHOCTI 3 OUiHKM MaiiHa, TOPTiBAi WiHHUMMK
nanepamu, ayanTta, HagaHHA KOHCANTUHIOBMX MOCAYT;

- 3MEHLUEHHS HaBaHTaXEHHA Ha [lepXXaBHU GHOLKET.

BaXkMBO TaKoX, WO MiNbAOHK NMoAein cTann akuioHepamn peopmMoBaHnX y
npoueci npmMeaTusaLii nignpuemcTs, Habynu fOCBiAY BONOAIHHA KOPNOpaTUBHUMM
npaBamu.

CborogHi MoXkHa 6e3 nepebinblUeHHA CTBEPAKYBATH, WO B YKpaiHi cTBOpUnach
HoBa (hopMauis BNacHMKIB-NignpuemMLiB, 0COOUCTI iHTepecKn AKMX TICHO MOB’A3aHi
3 PO3BUTKOM MiANPUEMCTB, BUPILIEHHAM cOLiafNbHUX MUTaHb, NiABULLEHHAM
[06p0obYyTY NpayiBHUKIB.

3a poKuM npuBaTuM3alil po3fep>kaBneHo mai>ke 83 Tucsadi 06 ekTiB. [o
KONeKTMBHOT hopMKU BNacHOCTI nepeinwno 6inbwe 60 Twucay 06 ’ekTiB,
npMBaTHNMK eTanu mai>ke 23 TuUcAYi NiANPUEMCTB.

3a BMAamMu eKOHOMIYHOT LifANbHOCTI mpouecoM npuBaTM3auii Halbinbw
0X0MNneHo 06’eKTM oNTOBOT i po34pibHOT TOpriBai, BKAKOYAKYU TOPTriBAIO
TPaAHCMOPTHUMM 3acob6amm Ta NOCAYrK 3 X PEMOHTY; 3 HafaHHA KONEeKTUBHUX,
rpoMajCcbKmMx Ta 0COBUCTUX MOCAYT; NPOMUCNOBOCTI.

Y Tomy uuchi, 3a 1992-2002 poku 6yno npuBaTm3oBaHO 6inblie 67 Twucay
06 ekTiB rpynnA. Mana npuBaTu3auisa CTBOpMaa yMOBM 4N KOHKYpPeHLiiTy cdepi
06cnyrosyBaHHS, B Masniomy 6i3Heci. EKOHOMiIYHMIA aHani3 po60Ty NpMBaTU30BaHMX
Manux NignpuMeMCTB NOKasye, WO 3Ha4yHa X KiNbKiCTb Mae NO3UTUBHY AMHAMIKY
o6cAris BUpobHMLTBA.

B YkpaiHi npnatnsoBaHo 596 06’ekTiB couianbHOT chepun fep>KaBHOT opmMu
BnacHocTi. MNMpuBaTusauis 06’eKTiB coLianbHOT chepy NO3UTUBHO BMNAMUBAE AK Ha
06’eKkTK colyianbHOT chepun, Tak i Ha NignpuemcTBa, Ha 6anaHcax AKUX BOHU
nepebysanu.

MpoTsrom 1992-2002 pokiB NpMBaTM30BaHO KOHKYPEHTHMMMK cnocobamu
noHag 3600 06’eKTiB HE3aBepLLUEHOTO 6yaiBHMLUTBA.

Po3fep>kaBneHHA 06’eKTiB He3aBepLEHOro 6yAiBHMLTBA 4a€ 3MOTY CTBOPUTU
HOBI poboui micuda y pisHMX cthepax BUPOOHULTBA, CNPUAE BMUPIiLLEHHIO Npobnem
3abe3neyvyeHHs XUTNOM, NOMINWYETLCA €KONOrivYHa CUTyalisd Ta 3Ha4yHo
MOKpaLLYeTbCA 30BHILHIN BUrAa4 MicT Ta cin YkpaiHu. Kpim Toro, npmeatusauis
06’eKTiB He3aBepLUEHOro 6yAiBHMLTBA Cnpuse 3a6e3neYeHHI0 HAAXOMKEHHSA KOLWTIB
[0 [lepXXaBHOro 6HOAKeTy YKpaiHu.

3a fgecATb poOKiB po3noyanu npuBatusauito 179 BENUKUX [epXKaBHUX
NigNPUEMCTB, BapTiCTb OCHOBHMX (POHAIB SIKMX 6inbwa 170 MAH rpH. Y 132
06’eKTax peanizoBaHo He MeHLle 40% akuiii.

Ha noyaTtok 2004 poky 6inblwe 11,5 Tucadi cepefHix i BeAMKUX NiANPUEMCTB
npuBaTU30BaHO 3 rNMOUHOK He MeHwe 70%, cepef SKUX Maiixe 47% €
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npoMucnosuMu. Ha anb, y 3B’A3Ky i3 3a60pOHOI0 ab0 nepeHeceHHAM TepMiHiB
npuBaTm3alisi B OCHOBHUX rany3sax eKOHOMIKN 34i/iCHIOBanaca HepiBHOMIpHO.

Ha piarpami HaBefieHO fAaHi LWOA40 CTPYKTYpWM BNACHOCTI B MPOMWCNOBOMY
CEeKTOpi €eKOHOMiKW. Bci npomucnoBi nignpuemcTBa 3a (OPMOK BACHOCTI
noAineHi Ha Tpu rpynu:

-Lep>XXaBHi i KOMyHasbHi;

- MpuBaTM30BaHi Ta B Npoueci npmBaTusaLii;

-KONEKTWUBHI, NMPMBaTHI Ta iHWIi 06’€KTU HeAep>XXaBHOT POPMU BNACHOCTI, KPim
nNpMBaTM30BaHMX Ta B Npoueci npuBaTu3alil.

FAK cBigUUTL Aiarpama, B Aep>xaBHili BNaCHOCTI 3anuwmnnoca 5% npoMmucnoBmx
NigNpPMeEMCTB, OfAHAaK BapTiCTb IX OCHOBHUX (DOHAIB CTaHOBUTbL Maixe 40% BapTOCTi
BCiX OCHOBHUX (DOHAIB MPOMUCNOBUX NifNPUEMCTB YKpaiHW, TOOTO B Aep>KaBHil
BNACHOCTI 3annwunnncsa Haibinbw ¢GoHAOMICTKI mignpuemcTBa. A WOAO
MPUBATHWX, KOMEKTUBHUX MiNPUEMCTB Ta IHLWIMX NiJNPUEMCTB, SIKi CTBOPIOBAIUCS
nosa MexaMmu NpuBaTU3aliiHOro Mnpouecy, KapTvHa MpPsSMO NpoTunexHa - 84%
NigNPUEMCTB HaneXuTb BCbOro 14% OCHOBHMX (hOHAIB. Lle CBigYMTbL Mpo Te, WO
LISNbHICTb TaKMX MNigNPUEMCTB 6iNbLIOK MipOK HanpaB/fieHa Ha NOCEPeAHULTBO
Ta HafjaHHA Mocayr, TOPriB/to, a He Ha BUPOOHMLTBO MPOAYKLiT.

O KinbKicTb NigNPMEMCTB, OAUH. X -
) . 84
O BapTicTb OCHOBHUX (hOHAIB,
MJIH. TPH.
47
14
11
[epxaBHui MpuBaTusosaHi IHWi 06'€KTN
ceKkTop (AepXaBHinignpuemcTBa Ta B HefepxaBHOI
Ta KOMYyHanbHi npoueci BNACHOCTI
nignpuemcrtea), % npuBatusauii, % (KOoNnekTuBHi

nignpuemcrtaa), %

Puc. 4.1. CTpyKTypa BNACcHOCTiI B NPOMUCNOBOCTI, CTAHOM Ha
noyatok 2002 poky
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Ha cborogHi po3gepaBneHuii ceKTop eKoHOMiku Bonofie 34% OCHOBHMX
3aco6iB BUPOOHMLTBA Y BapTiCHOMY BMMIpi, ay BNACHOCTI fepXXaBu 3 ypaxyBaHHAM
KOMYHaNbHOro MaiiHa (KpiM MpuBaTM30BaHMX MigNPUEMCTB, fIKi CTBOPeHi nosa
MeXammn npusatmsayii) sHaxogutbcs 53,3%.

He3BaXkaloumn Ha iCHYHOUI NepeLKoan, EKOHOMIYHA e(DeKTMBHICTbL NpuBaTU3aLii,
NigTBEPAXKYETLCA HaBiTb 3 TOUKM 30pYy HaAXOLXKEHHSA KOWTIB A0 [lep>XaBHOro
6to)KeTy Big npuBaTu3alii 4ep>XXaBHOro MaliHa.

3a BCi poku npuBaTu3sauii Hagiwno 6inbwe 6,5 MApg rpH, NepeBaxHa YacTuHa
AKUX NepepaxoBaHa o0 [lepxaBHOro 61omkeTy (Malixke 6 MAPA rpH, B TOMY uuchi
3a nepioA Aiil YMHHOT lMporpamy npuBaTu3auii 3a Tpyu pokn (2000-2002 pokn) -
4,8 MApf rpH), WO 4ano 3amMory BMpilinTmn 6arato coyianbHUX NUTaHb - MOraweHHs
6opriB 3 neHcili, BuNnaTM A0NOMOrKM manosabesneyeHUM, 3apobiTHOT naaTu
npayiBHMKam 6104XeTHOT chepu.

Mpn ubomy HeobXxigHO BpaxyBaTu, WO 3a nepiog 3 1993 no 2001 poku B
npuBaTn3aL il Aep>XXaBHOr0 MailHa BKNafeHO MpuBaTu3ayliliHWX MalHOBUX
cepTugikatis Ha 10,32 MApA rpH, KOMMeHcaliiH1X cepTudgikatis Ha 919 MSIH rpH.

Big opeHan pgepXaBHOro maliHa 3 1998 poky no 2002 pik BKAKYHO [0
LepxaBHoro 6t0akeTy YKpaiHu Hagiiwno 272,45 MAH rpH.

Puc. 4.2. Hagxo[KeHHS iHBeCcTUL, il
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3a nepiog 3A4iNCHEHHA ®OHAOM AepXMaliHa YNpaBniHHA AepPXXaBHUMMU
KopnopaTuBHUMU npaBaMu 0 [epXaBHOro 604KeTy YKpaiHUM nepepaxoBaHo
aveigeHgis y 2000 poui - 136,86MnH rpH; y 2001 poui -74,56 MnH rpH; y 2002
poui - 230 MnH rpH (Npu nnaHi Ha 2002 pik 438,9 MAH TpH).

Ha gep>aBHy MiATPUMKY Ta pO3BUTOK MignNpuemMHMLTBa 6YN0 NnepepaxoBaHo
Malixe 65 MM TpH.

@D aKTUYHO CyMapHi HagX0oMKeHHS iHBecTUUin 3 1995 poKy A0 KiHua 2002 poky
cknann 3276,9 MaH rpH, 483,3 maH gon CLUA, 2,5 mnH AM T1a 4,7 MAH €BpoO, WO
3arafsiom nepesBuLLY€E MIAaHOBI MOKa3HMKM Ha 3a3HauyeHuWii nepiog (AMB. giarpamy).

B yKpaiHCbKy npuBaTu3alito NOBIipUAN Be/IMKI iHO3EMHI iHBECTOPW.

Lle ronnaHgcbka KomnaHia BaTten (nokyneyb MwWKoNaiBCbKOro
cyfHobyaiBHOro 3asoay “OkeaH™), WwBeillapcbkuii KoHuepH \¥icor Hol(lin§ AC
(MannHcbka nanepoBa abpuka), HiMelbka KomnaHia ByckerboiTlniernalional
CTbx (“BonnHbLemMeHT”), cnoBalbka KomnaHia Yycbociosloyenkke Ener~eiike
ia\oAy 8.P. (BAT “CeactononbeHepro”, BAT “KipoBorpagobneHepro”, BAT
“XepcoHob6neHepro” Ta BAT “XXutomupobaeHepro”) Ta amepmKaHcbKa KOMMaHis
AE8 \Ya8bin§(on Holinin§ B.Y. (BAT “Kwuisob6neHepro” Ta BAT
“PiBHeob6nieHepro™).

Lli iHBecTOpyM NpUAWIAKN Ha YKpalHCbKi nignpuemcTBa 3 CEPHO3HUMU
iHBeCTMUiiHUMKM nnaHamu. lMoKa3oBUM € TOM (PakT, WO BOHU 6Ge3nocepegHbO
npuitmMany yyacTb B NpuBaTM3aLii, 00MUHAOUYM MPOMIXKHI CTPYKTYpU, odLlopu.

TakuM YMHOM, 0YEBUAHO, WO NpMBaTMU3aLif € He TiflbKW TUM NPOLECOM, LIO
CTUMY/IOE €KOHOMIiYHe 3pOCTaHHSA B YKpaiHi, ane i 3abe3neyye iHBeCTULilHI
MOXNMBOCTI camol fepXaBu, fKi Npy rocnofapcbKomy Migxofi MOXyTb AaTu
MOWTOBX A0 BUBEAEHHA 3 KPU30OBOrO CTaHy CTPYKTYPHO BaXK/IMBWUX ranysei
€KOHOMIKWN Ta BUPIWEHHSA coLianbHUX Npobnem.

BHacnifok npuBaTu3aLii fep>XaBHOro MaiiHa CTBOPEHO BaroMuii HegepyxaBHuUi
CEKTOP eKOHOMIiKM, OCHOBY $IKOFO CKnajatTb 6inbwe 11 Tuc. BigKPUTUX
akuioHepHMX ToBapucTB. Came Leil CeKTop cTaB TUM FOI0BHUM (DakTOPOM, AKMUNA
3YMOBMB 3pOCTaHHA €KOHOMIKK YKpaiHu nounHatoum 3 2000 poky.

3a gaHumun fepxkomcTtaTy YKpaiHu, y npoMucioBocTi Ha 1ciuHa 2002 poky
nignpuemcTeamu, fKi 3MiHUAW (HOPMY BAacHOCTi, BUPOGIEHO NPOAYKLUii Ha 66,6
mMApa rpH abo 53,9 % Bifg 3aranbHOro o6eAry BMpo6HMLTBA.

3a obcAramy BupobGHMUTBA pedhopmMoBaHi MiANPUMEMCTBA MEpPeBaXakwTb
nignpvemMcTBa LepPXXaBHOT Ta KOMYHanbHOT (hopM BnacHocTi B 2,5 pasy.

Y 2002 poui nonoBMHa NpawyiBHUKIB, 3aMHATUX Y NPOMMUCNOBOCTI, NpaLoBanm
Ha nignpuemcTBax, AKi 3MiHUAM hopMy BnacHocTi. CepegHbOMICAYHA HOMiHaNbHA
3apobiTHa nnaTta npayiBHUKIB pehopMoBaHMX NignpremMcTs 3a 2002 pik cTaHOBUNA
413,49 rpH (Ha 20,6 % O6inbwe, HiX y BignoBigHomy nepiogi 2001 poky) i
nepesmwyBana Ha 13,5 % piBeHb, WO CKAaBCA Ha BCIX NigNpUeMcTBax YKpaiHu.
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Yci npo6nemu, i3 SKUMK NpUIALIIOCS 3iTKHYTUCA NPy NpuBaTU3alii, a TakoX
lWpoKomaclTabHa eKOHOMIYHa Kpu3a B YKpaiHi, L0 po3BMHYNacs BHACNiLOK
BMCOKOT iHNAWIT i rinepiH(AAuii, BTpaTh pUHKIB 36yTY i PUHKIB AeLLeBOT eHeprii
i T. iH., TPMBaANUA Yac BM3HaAYaNM TeHAEHL i cnagy BMPOOHMUTBA B YKpaiHi i He
[O3BONANN OUIHUTM e(heKTMBHICTb npuBaTU3auii. Y CycnifbCTBI Le NOPOAUIO
6aifyXHicTb 40 NpMBaTK3aLii, a cepes OKpemoi YacTUHU NONITUKIB cTana icHyBaTu
LyMKa, WO npuBaTu3alif He nNoninwuna, a Noripwmnaa ctaH eKOHOMIKM.

LLlo6 nepekoHaTucs, WO NpuBaTU3aLlis He NOriplwnaa, a HaBNaku NO3UTUBHO
BMNAINHYNA Ha MONIMNWEHHA CTaHY eKOHOMIKW, CNig po3rnsHyT guHamiky BBI.

Tabnuus 4.3
Temnun 3p0CTaHHS Ba/sioBOr0 BHYTPIWHbLOIO
NPOAYKTY YKpaiHu
Poku 1991 1992 1993 1994 1995 1996 1997 1998 1999 2000 2001 2002
IHpekc
BBM, y %
Ao 87 -99 -142 -22,9 -12,2 -10,0 -30 -1,9 -04 59 91 96
nonepeg-
HbOTO
poky

3 Tabnuui BugHo, wWwo B nepiog 3 1991 poky no 1994 pik Big6ysanocsa LWBUAKe
HapocTaHHs TemniB cnafgy BBI, wo 6yno 38'a3aHO 3 iH(AALIE0, a NOTiM i
rinepiHgnauietro (y 1993 poui). binblWwy 4YacTUHY UbLOro nepiogy npueaTu3auis
NPakTU4YHO He nposogunacs. Lo cTtocyetbeca nignpuemcts rpyn b, B, TO ixHA
npuBaTuU3aLis noyanacs nuwe 3 1993 poky, npu LboMy 6yn0 NPUBaTU30BAHO TiNlbKU
125 npoMnCNOBMX MiANPUEMCTB, L0 NpaLoBanu, B OCHOBHOMY, Ha YMOBaxX OpeHAM
3 BUKYNoMm. ¥ 1994 poui 6yno npmeaTn3oBaHo we 535 npoMmcnoBmx NignpuemMcTs,
OCHOBHA YacTMHa SKUX TaKOX npaltoBana Ha yMOBax OpeHAMN 3 BUKYMOM.

Mik npuBaTtu3auii npuinwoscsa Ha 1995-1996 poku. Mpu ybomy B 1995 poui,
KO/IM 6yna po3ropHyTa WMpoKomacwTabHa npmeaTm3alia i 6yno npmeBaTmM3oBaHO
malixe 1,5 TnC. HalibinbLl BEIMKMX NPOMUCIOBUX NiANPUMEMCTB rpyn b, B, I, Temnu
cnafy BBI, HapewwTi, ynepLue cKopoTunucs Maiixe Ha 11%. 3BmyaitHo, et ehekT
He MOXHa BifiHECTU BMHATKOBO A0 YCMiXiB MpuBaTM3aLii, OCKiNnbKM 3 KiHUA 1994
POKY B KpaiHi, KpiM 3anyyeHHsA WupoKomacwTabHOT (MacoBoi) npuBaTusaLii,
noyana #ifATn nporpama iHaHcoBOI cTabinisayii. Ane Bce-Taku nigcymkm 1995
POKY 04HO3HA4YHO BKa3yloTb HaTe, L0 aKTUBHA NpMBaTM3aLlis He noripwuia cTaH
eKOHOMiKN. Binbwe TOro, y 1997 poui, nicna 3aBepleHHA WMPOKOMacWTabHOT
npmBaTusalii, Konu 6yno NpuBaTU30BaHO BXe Maixe 4 TUcsdi NignpueMcTs rpyn
b, B, I, eKOHOMiKa NpoAeMOHCTpYyBana LWe OAWH Pi3KWNiAi CTPUOOK Y CKOPOYEHHI
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cnagy Bumpob6HuuTBa. Lleli etheKT MOXHa BifHecTW, B OCHOBHOMY, 4O ycCMiXiB
npuBaTm3alii, OCKiIbK/ HiSSKUX THWWX iCTOTHWX BM/MBIB HAa MAaKpOPiBHi B Ll
nepiof He 3giicHoBanocs.

3MiHa BiJHOCUH BNacHOCTI ifgani cnpusna noninweHHI0 nokasHWka BBI.

3a3Haummo, Wwo 3pocTaHHs BBIM, ynepwe Big3HayeHe B YKpaiHi B 2000 poui,
36ira0ca 3 icTOTHOI 3MiHOO BiAHOCUH BIAaCHOCTI Ha ceni AN po3naloBaHHSA 3eMefb.

Taknum YnHOM, K NoKasye guHamika BBI1, 3miHa BiAHOCWH BNACHOCTI He TiNbKu
He MPMHOCKNA LWKOAW EKOHOMIL YKpaiHu, ane i36iranacs 3 NO3MTUBHUMU 3MiHaAMK
B Hill.

AKLLO CMONYYUTW Ha O4HOMY FpagiKy AMHAMiIKY NPOMMUC/IOBOr0 BUPOOHML TBA,
y BifICOTKax CTOCOBHO [0 MWHYNOr0 POKY, i AMHAMiIKYy HapOCTaHHA KifbKOCTI
npuBaTm3oBaHux nignpuemcTs 3a 10 pokis (y nepiog 3 1993 no 2002 pokwu), To
MOXHa 6ayMTu, WO HapoCTaHHS 4ucna NigNpPUEMCTB, WO NpuUBaTU3yBanucs,
36iranocs 3 NOAIMWEHHAM gWHaMiKM MPOMMUCIOBOr0 BUPOOHMLTBA.

Mpu uboMy 3 1999 poKy TemMnu 3pOCTaHHA 06CAriB NPOMUCIOBOr0 BUPOOHMLTBA
HeLep>XXaBHOr0 CEeKTOPY €KOHOMIiKW CTanu BUMNepesKaTu cepefHi NMOKasHWKKM Mo
NPOMUCIOBOCTI.

Akwo y 1999 poui 3anexHicTb MK (POPMOK BNAaCHOCTI Ta NOKasHWKaMu
po60TM NPOMUC/IOBMX MIAMPUEMCTB LWe He Byna CTaTUCTMUYHO 3HAYMMOK, TO Y
2000 poui cycninbCTBO OTpMMano pe3ynbTaT, Ha SKWMA BOHO AOBFO YeKasno:
nignpueMcTBa HefepXXaBHOT (POPMM BAACHOCTI CTanu HapouwlyBaTu 06caru
BUPO6GHMLUTBA 3HAYHO Biflbll BUCOKMMM TEMMAAMM, HXX NiANPUEMCTBA AEPXKABHOTO
CEKTOpY, i Uud pisHNUA B NOBEAIHLI NigNPUEMCTB Pi3HMX (hOPM BNACHOCTI BXe b6yna
CTaTUCTUYHO 3HAYMMOLO, WO i nepegymoBuo ycnix 2000 poky.

Ane He BCi NpuBaTU30BaHi MigNpMeMCTBa MpaLoBann Kpawe HiXK Aep>KaBHi.
Hali6inbw 6narononyyHi MoKasHWKU NpuTamaHHi FAMOGOKO MPUBATU30BAHUM
nignpuemcTBam.

Y pagi ranyseil, npusatmsalis B AKMX noyvanaca HagaBHiwe i Kyam npuiwnn
iCTOTHI iHBecTUuii, o6cArnm BupobHMUTBA abo gocarnm pisHa 1990 poky, a6o
nepesuwmnan ioro. Lle Ximiko-thapmaLeBTuuHa i MefnyHa NPOMUCAOBICTb (6inbLu
HiX y ABa pasu), waeliHa (6inbl HIX Ha 4BEpTb), AepeBo06pobOHa, LeNHN03HO-
naneposa, NMBOBapHa, nnogoosoyesa (Ha 5-10%). Mpwn LbOMY MO NPOMUCNOBOCTI
B LifomMy o6carv BMpo6HUMLTBA CKnagawTb nuwie 6amn3bko 70% Big pisHa 1990
pOKy.

IHWIi, rNMnboKo NpuBaTU30BaHi ranysi NPOMUCIOBOCTI, X04a i He LOCATIN PiBHSA
1990 poky, ane cTanu 6inblW TFHYYKO pearyBaTu Ha NoTpebu PUHKY i 3a pAagoM
no3nuili HOMEeHKNATYpU TaKoX nepesuwwman piseHb 1990 poky: Le BUPOOGHULTBO
lwokKonagy i wokonagHuWx BUPO06GIB (Maie B N’ATb pasiB), TOProBesibHO-
X0/I0AUNBHOTO YCTaTKyBaHHS, LWNnanepun, BUHOTrpagHMX BUH (Binbl HiXX Yy ABa pasu),
TOHKONMCTOBOrO MNPoKaTy, MiHEpasbHUX BO4, KUAUMIB i KWIMMOBUX BUPOGIB (Ha
30%), WWH AN NerkoBux aBTomobiniB, KOHbAKY, WwaMnaHcbKoro (Ha 10-25%).
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AK iy MUHYNI nepioan, Halbinbw npuBabAnBMMUK AN iHO3EMHUX IHBECTOPIB
3a1MLWaKTbCA Taki BUAM eKOHOMIYHOT LiSNbHOCTI, SIK XapyoBa NPOMMUCAOBICTbL Ta
nepepobneHHs CiNbCbKOrocnoaapcbkux NpoaykTiB - 16,9% Bif 3aranbHoro obeary
iHBECTYyBaHHA, ONTOBa TOPriBNA Ta nocepegHMUTBO Yy Toprieni —15,8%. Ha ui
ranysi, ki mMalTb Habinbwy rAMbuHY npueaTU3aLii, Nnpunagac Maiixe TpeTUHa
3arafbHOro o6¢cAry iHBeCcTyBaHHA B YKpaiHy. 3alikaBieHiCTb iHO3eMHUX iHBECTOPIB
[0 LuX ranyseil noB’sa3aHa, rof0BHUM YMHOM, NMPO6aeMaMu BHYTPILLHLOTO NOMUTY.
Benukunidi iHTepec TaKOX BUKAMKAlOTb | Taki BMAW €KOHOMIYHOT LiiNbHOCTI, fK
(hiHaHcOBa AiAnbHICTb - 7,6%, MawmnHO6yayBaHHA -7 ,6%, TpaHcnopT - 7,3%,
MeTanypris ta o6pobneHHs meTtany - 5,1%, ximiyHa Ta HaTOXimMiyHa
NpPOMUCNOBICTb - 4,3%, onepauii 3 HepyxomicTio - 4,5%.

MO3MTMBHOIO 03HAKOI NOKPALLaHHA rany3eBoi CTPYKTYPU NPAMUX iHO3EMHUX
iHBeCTULIN € opieHTaLin NOTOKY iHO3EMHMX iHBeCTULin y MpPOMMUCNOBI
nignprvemcTBa, AKi 3a 9 micayis 2002 poky oTpumanu 6inbwe nonosuHu (50,8%)
obearis iHBecTuUiin. Mpuyomy 71,6% 3aranbHOro o6¢cAry npammx iHO3eMHUX
iHBeCTuUil 6yno cnpsAMOBaHO y MiANPMEMCTBA KOMEKTUBHOT (hOPMK BNACHOCTI,
25,6% - y nmignpuemMmcTBa, WO € BMACHICTIO iHWMX gepxas, 1,5% - Aep>xaBHOI,
0,8% - npwuBaTHOT, Ta 0,5% - KOMYHa/IbHOT BNACHOCTI.

Posnogin cymun 6opry i3 Bunnat 3apobiTHOT nnatu 3a popmamm BAACHOCTI
cBigunTbL, Wo 36,2% npunagae Ha NigNpMemMCcTBa 4epXXaBHOT (G)OpMM BNACHOCTI,
Ha NignpuMeMcTBa KOMYHanbHoOT - 6,2%, pewTa (57,6%)- iHwWi hopmu, 3 HKUX 29,1 %
- BIiAKPWTI akuioHepHi ToBapuctBa i 10,9% - ToBapucTtBa 3 0O6MEXEHO
BiANOBiAaNbHICTIO.

["oBOpsAYM NPO NafiHHA rPOLLOBUX LOXOAIB HaceneHHa 3 1990 poky, He MOXHa
He 3a3HauyMTK, WO peasbHe HaMOBHEHHS LMX AOXO04iB 3a TUX 4aciB 6yno gyxe
npobnemMaTnyHmMM. bBinbla YyacTnHa ToBapiB Ta NOCAYr He BigNOBigana CBiTOBUM
cTaHjapTam Ta BMMOram CMoXuBadiB, Ta HaBiTb Taki ToBapu 6ynm y gediynti i
po3noginannca 3 BefMYE3HUMU TPYLHOWAMMK 418 NOKYMuiB. 3BMYaliHOW 6yna
npakTMKa HOPMYBaHHSA, LWO NOLMPIOBANAacAd Ha TOBapy MOBCAKAEHHOrO MOMUTY;
6araTomica4Hi abo HaBiTb 6araTtopiyHi 4epru 3a TOBapaMy TPUBANOr0 BXMUTKY;
HU3bKa CMOXMBYa AKICTb TOBapiB TOWO. BMPOOHULTBO CNOXMBYMX TOBapiB 6yno
TEXHONOTiYHO BiACTaNMM, a r0/I0BHe - BOHO He 6yn0 CNpsMOBaHe Ha 3al0BOJIEHHSA
noTpeb cnoXxmuBayiB. 3pewwTO Le CTano OAHIE 3 NPUYUH Kpaxy NaaHoBOI
E€KOHOMIKM.

MpuBatm3sauisa, cepeg iHWOro, mana Ha MeTi NOKpalaHHA AKOCTi TOBapiB Ta
nocnyr, WO MNOCTaBNSAKTbLCA Ha PUHOK. HAK MM 6aynmMo, NpuBaTU30BaHI
nignpuemcTBa BNeBHEHO BeAyTb nepes 3a NOKa3HMKaMn OHOBIEHHA BUPOOHULTBA,
AK Y TeXHONOTIYHOMY; TaK i y MapKeTUHroBOMY acnektax. Lle Bifobpakaetbcs y
CTPiIMKOMY 3pOCTaHHi ranyseii BUPOGHULTBA, WO OPIiEHTOBAHI Ha CMOXMBYUIA
PVHOK. 3a3HauyMmo, WO Le 3pOCTaHHA BiAbyBaeTbCA Y XOPCTKilA KOHKYypeHUiT 3
iHO3eMHUMMN BUPOOHUKaMK Ta BUNEpPesKalUMMU TeMnamMmu CTOCOBHO A0 LOXOLiB
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HaceneHHs. Lle nepeKoHNMBO CBIAYMTbL MPO Big4yTHe MOKpaLlaHHA AKOCTi TOBapiB.
LLLo » Ao Tx fegiumnTy, TO TaKe ABULLE B3arani nepectano icHysaTu. Hectaya ToBapis
Ta NOCNYr, HaBiTb KOMW BOHa BWMHWKAE, 34€6iNbLWOro LWBMAKO 3aMOBHIOETLCS
3aBAAKM AT PUHKOBUX CUN.

Ha >anb, He MOXHa 3anepeunTu, WO 3a POKM pehopM peanbHi foxonau
HaceneHHa (MPUHaWMHI Yy TX OQiUiAHIA YacTUHI) 3HAYHO 3HM3UAUCA. Ane [aHi
CBigyaTb, WO Le 3HWKEHHS Bigbynoca nepeBaxHo A0 1996 poky, a 0TXe He

KOHTpPO/IbHI 3annTaHHA | 3aBAaHHS

7. OfuH i3 BiJOMUX POCIACbKMNX EKOHOMICTIB JOMapKCMCTCbKOro nepiogy B. O. MintoTiH
nucas, WO NpeagmMeTOoM NoNiTUYHOT eKOHOMIT € He 6araTCTBO B3arasi, a
mMaTepianbHuii JO6pO6Y T MOAWHN. TIPOKOMEHTYNTE Lie NONOXKEHHS.

2. Yomy HeobXigHO po3Me>KOBYBaTW TN, BUAK | (DOPMK BNACHOCTI?

Jep>kaBHa, akLioHepHa, KoonepaTyBHa, HAPOLHA BNACHICTbY Cy4yacHOMY

MoB A3aHe 3 I'IpI/IBa.TVI3aLI|I€IO. Hagnaku, 3 noqfiTKOM Macosol n.leBaTmsau,n Temnu KaniTanicTUYHoMy CycnifbCTBi: UM 3MiHIOIOTb BOHU NPUPOAY KaniTanicTUYHOrOo
3MeHLUeHHs 40X0A4iB Bnaan. Tak camMo OCHOBHI MOKa3HWKMW COLianbHOr0 PO3BUTKY, CyCinbCTBa?

Lo CTPiMKO Majanu Ha noyaTky 90-X pokiB, moyanu nokpatgysaTucs nicns 1995— Balue CTaBneHHs 40 TepMiHa “couianisadis kaniTaniamy".
1996 pp. Xoua Hapasi HefoCTaTHbO MiAcTaB A4Na TOro, W06 NoB’A3yBaTH Lj MpOKOMEHTYIATe TepMiH “Hiuns BRacHICTb .
MNO3UTUBHI 3PYLUEHHS 3 MPUBATM3ALLiEl0 Hanpamy, ane Tpeba Bif3HAYUTK, WO Y yomy nonsirae CyTh JOrMaTUYHUX TPaKTyBaHb CyCMifbHOT BAACHOCTI?
npruBaTu3alis He npu3Bena 40 MOTIPLIEHHS peanbHUX AOXOAIB Ta couianbHUX MpuBaTHa i cycninbHa BNACHICTb: aHTUNOAN UM EAHICTBL?
NOKa3HMKIB, HaBiTb Nonpu 36inbWeHHS 6e3p06iTTA. OxapakTepu3yiiTe OCHOBHI NONO>KEHHS 3aKoHy YKpaiHu “T1po BnacHicThb
BTiM, 32 OCTaHHi POKM MW CMOCTepiraeMo CTPiMKe 3pOCTaHHA peanbHUX POSKpuiiTe CyTb i OCHOBHI BIAMIHHOCTINOHATL PO3AEpP>KABAEHHA i
[OXOfiB, fiKe 6e3MepeyHo nos’s3aHe 3 nonepegHL0 NPOBEAEHOI0 NpUBaTU3aLiclo. npusaTnsauid.
Mo-nepwe, OCHOBOK ANA NiABWLLEHHA [OXOAIB HaCeNeHHS CTaso eKOHOMiYHe
3pOCTaHHSA, L0 3HAYHOK MipO0 3yMOB/IEHE MNO3UTUBHUMM 3MiHAMMW B eKOHOMIYHi i
nosegiHLi NiANPUEMCTB, HanpsMy MNoB’A3aHMMM 3 npuBaTu3auieto. lMo-gpyre,
3p0OCTaHHA came peasbHWX AOXOAIB 3aBAAYYE TAaKOX MaKPOEKOHOMIiYHIN
cTabinisayii, Wwo 6yna 4OCArHyTa TaKOX 3aBAAKM npuBaTu3alil.
AHanisyoun cuTyauito, WO cknanacs 3 npuBatmMsalicto B YKpaiHi OCTaHHIM
4yacom, cnif BiAMITUTM HaABHICTb Pi3HOMaHITHUX MNpoOLeEciB raibMyBaHHA
npueatm3auyii. Cepep HalibinbLW NOWMPEHNX METOAIB rafibMyBaHHSA Ta CTBOPEHHS
nepenoH npuBaTM3aLil okpeMux NpmBabAMBMX O6’EKTIB MOXHA Ha3BaTW LUMAAX
NojaHHs cyf0BUX MO30BIB.
He3afoBiNbHUM € (hiHAHCOBO-EKOHOMIYHUIA Ta TEXHIYHWIA CTaH 06’eKTiB
npueatmnsayii. O6TAXeHICTb 6araTboX 3 HUX GOProBUMU 3060B’A3aHHAMMU,
3aCTOCYBaHHA npoueayp 6aHKPYTCTBA i CaHaLii CYTTEBO 3HMXKYHOTb iHBECTULiHY
npmBabAuBicTb 06°€KTiB NpuBaTM3aLiT, a BiANoBigHO i noNuT Ha HUX (“Kpacutens”,
“IMonTaBCbKWA 3aBOjA rasopo3paAgHUX namn”, “JebanbleBCbKWUii 3aBOg
MeTanypriiHoro mawnHobyayBaHHA”, “MakiiBCbKUIA MeTanypriiHuin Kom6iHaT”).
BusiBunacb HeNifjroTOB/EHICTb CUCTEM Fasy3eBOro AEePXaBHOr0 perynoBaHHs
40 npuBaTu3ayii NiANPUEMCTB-MOHONONICTIB, y Nepwy 4epry, nNpupogHuX
MOHOMONIA. Ha MiATBEPAXXEHHS LbOr0 MOXHa HaBecTM iCTOpitl0 npopgaxy
eHeprokomnaHii Ta “Ykprenekomy”.
Binbwa 4yacTuHa BUABNEHWX NPOGMEM BPErynbOBYETHCA MOMIOXKEHHAMU
po3po6neHoro ®oHAOM fepXMailHa MPOeKTY HOBOT [epxxaBHOT nporpamu
npuBaTm3auii Ha 2003-2008 poku.
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PO30I/ |

naea 5
naBa 6
naBsa 7
nasa 8

3AI'AJIbHI
OCHOBW
PNHKOBOI
EKOHOMIKW

dopmun opraHisauii cycnifibHOro BUpPOBGHMLTBA
powi Ta iHpAauis

PWHOK Ta MOro iHgppacTpyKTypa

PUHKOBMIA MeXaHi3M Ta Oro OCHOBHI e/leMeHTH

POPMWU
OPFAHI3ALIT
["naBa CYCMNUIbHOIO
BUPOBHWUTBA

5.1.0opmMn rocnogapcbKoi AisfIbHOCTI Ntoaein:
HaTypa/ibHe BUPOOHMLUTBO |iTOBapHe BUPOOHULTBO

dopma cycninbHOro BMpo6HMLTBA - Le TUN opraHisayii rocnogapcbKoi
LignbHOCTI ntofeil, peanbHe (YHKLiOHYBaHHA CYCMifibHOro BUPOGHMLTBA.
CycninbCcTBO 3Hae ABi OCHOBHI (Jopmu rocnogaptoBaHHS - HaTypanbHe
BUPOOHMLTBO i TOBapHe BUPOGHULTBO.

IcTopryHO nepwot GOpMOK CyCMiNbHOr0 BMPOGHMLTBA, fiKa NaHyBana
NpPoTAromM TpMBanoro 4vacy, 6yno HaTypanbHe BUPOOHMLTBO, TOOTO Take
BUPOOGHULTBO, B AKOMY BUFOTOBNEHHS MPOAYKTIB mpauyi 3gilicHioBanoca ans
3a0BONEHHA BnacHUx noTpeb 6e3nocepefHbOro BUPO6GHMKA, TO6TO And
BHYTPIrocnogapcbkKoro Cno>kMBaHHA. Halbinbw XxXapakKTepHWM Uel Tun
BUPO6HMUTBA OYB Yy fJOKaNiTaNiCTUYHMX CycninbCTBax. MeBHOK Mipoto BiH 36epircs
i CbOrofHi B pi3HMX KpaiHax, y TOMY 4Yuchi B YKpaiHi (Hanpuknag, BUPO6HULTBO
Ha Cafi0BO-TOPOAHIX AiNAHKax).

XapakTepHUMWU pucamu HaTypanbHOI (GOpMM BUPOOBHMLTBA € EKOHOMIYHA
3aMKHEHICTb, MPUMITUBHA TEXHIKA i TEXHONOT i1, YHiBepCcaNbHUIA XapakTep poboyoi
CWUNN, HU3bKWUI piBeHb cheyianizayii i NpoAyKTUBHOCTI npaui. Lis dopma
BMPOOHMLTBA ManoedeKTUBHA 1 KOHCepBaTWUBHA. 1A MpUTaMaHHi NPsMi eKOHOMIYHI
3B’A3KWN MiXK BUPOOGHMLUTBOM i CNOXMBAHHAM.

HaTypanbHe BUPOOGHULTBO BifjNOBifa€e TAKOMY PiBHIO PO3BUTKY NPOAYKTUBHUX
CUN | eKOHOMIYHMX BiAHOCWH, SiKi 3yMOBMIOKTb HaA3BMYANHO 0OMeEXeHy MeTy
BMPOOHMLTBA, HU3bKWIA i OAHOMAaHITHWIA piBEHb BNAacHUX i CycninbHMX noTpeo.
MpsiMi HaTypanbHi 3B’A3KM NPU3BOAATbL A0 6e3nocepefHbOro BUKOPUCTAHHA
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BMPOOGNIOBAHOIO NPOAYKTY BCEpeAMHI rocnojaplotouyoro cy6’ekta camumm
BMPOOGHMKAMU. HauioHanbHa €KOHOMiKa Npu LbOMY CKlagaeTbCAa 3 Macu
BiJOKpPEMIEHUX rocnogapcTs (CimMeid, MOMICTb, OBLMUH Ta iH).

[pyroto ¢opmMol cycninbHOro BUpo6bHMUTBA € TOBapHe BUPOGHMLTBO. Lle
Taka popMa CcycninbHOro BMpo6GHWLTBA, KOMM NPOAYKTW npayi BUPo6ASTbLCA
€KOHOMIYHO BiA0CO6AEHMMU BUPOBHUKAMM He [N BNACHOTO CMO>KMBAHHA, a NS
CyCniNbHUX NOTPed, W0 BU3HAYAK ThCA PUHKOM, TOBTO 414 KYNiBAi-npoja>ky Ha
puHKY. Mpy LbOMY NPOAYKTM npaui, AKUMKU 06MIHIOITLCA BiZOCO6/EHI BUPOOHUKNY,
CTalTb TOBApOM.

XapakTepHUMY pucamm TOBApHOTro BMPOGHULTBA € CYCMiNbHWIA Nogin npayi
Ta cneuianizauis BupobHULTBa; 06MIH M)XK BUPOOHUKAMMW; €KOHOMIiYHA
BigOKpeMneHicTb BUPO6HMKIB, cBO6OAA BM6OPY BUPOGHMUYMX pecypcis, 3aC06iB i
Linen BUpo6bHMLTBA; HasiBHICTb KOHKYPEHLiT; BiflbHe LiHOYTBOPEHHS; CTUXIAHICTb
PO3BUTKY.

O6’eKTMBHOK YMOBOK i MaTepianbHOK OCHOBOK BUHUKHEHHS Ta PO3BUTKY
TOBapHOi (hOpMM CYCMiNbHOro BMPOOGHMUTBA € CYCMinbHWMIA nmogin npayi. Lle
MOSICHIOETLCA TUM, WO creLiani3alis BUpO6HUKIB Ta BUTOTOBEHHA OKPEMUX BUAIB
NPOAYKUIT i 3yMOBNOE 06’€KTUBHY HEOOXigHICTb 06MiHY CBOIX MPOAYKTIB Ha
NPOAYKTU iHWMNX BUPOOHMKIB. Af)Ke ANA 3af0BOMIEHHA Pi3HOMaHITHUX noTpeb
KOXXHOT0 BUPOGHMKA NOTPI6GHI pPisHOMaHITHI NPOAYKTK, AKX BiH CaM He BMPOO/SE.
Came TOMY TaKuii BUPOOHUK 06’EKTUBHO 3MYLUEHUI 0OMIHIOBATK CBIll MPOAYKT
Ha NPOAYKTMW IHLWMNX BUPOOHUKIB.

TakuM YMHOM, CYCMinbHWIA Mogin npaui Ta cneyianisayis BUMPOOHMLUTBA
06’€EKTUBHO 3yMOB/IOKTb HEOOXiAHICTL 06MiHY MPOAYKUIEH MiX Pi3HUMM
BiJOCOG/IEHUMMN BUPOGHMKamMK. B TOl e yac cycninbHWIA nogin npaui cam o
C06i LWe He 3yMOBNOE HeOOXiAHICTbL TOBApPHOro BMPOOBHMUTBA. AfXKe 06MiH
npoayKTamu npayi MoXe 3AiACHIOBATUCb SIK B €KBiBaNieHTHIl, Tak i
6e3eKBiBaNeHTHIli ¢opmi. ToBapHe BUPOGHMUTBO Nepefbdavyae BUKIOUYHO
eKBIiBaNeHTHMA 0O6MiH NpoayKTaMu npaui. Y 3B’A3KY 3 UMM i BUHUMKAE NMUTaHHS,
11,0 3yMOB/IHOE Came eKBiBa/IEHTHWNIA 06MiH NpogyKTamu npawi i BiANOBiAHO TOBapHY
thopmy BUPO6GHMLTBA.

KOpiHHO MNPUYMHOIO, WO 3YMOB/IOE eKBiBaneHTHY (QopMy O0OMiHY
npofyKTamu npaii, a TakoX i came TOBapHe BMPOBGHMLTBO, € €KOHOMIiYHa
BiJOKPEM/IEHICTb BUPOOHMKIB, KA BUABMAETHCS Y BNACHOCTI Ha BUIOTOB/IEHUNA
NPOAYKT, WO CTAaE TOBapoM. TO6TO KOXHWUI caMOCTIHWIA TOBapOBUPOOBHUK
BUCTYMNae BAACHWUKOM BWUTFOTOBAEHOr0 MPOAYKTY. Llell nmpoayKT, 3aBAsKu
cneyianisauii, BiH NOBUHEH 06MIHATM Ha NPOAYKTM npaui iHWKNX BUPOOHUKIB, 60

TiNbKW B TaKOMY BMNafgKy MOXe 3a[0BO/IbHUTW CBOT Pi3HOMaHIiTHI noTpeb6u.
BcTynakumn y BifHOCMHM 00MiHY, BUPOOHMK MOBMHEH BifYy>XXyBaTu CBiii NPOAYKT,
CBOK BACHICTb i MPMBMACHKOBATU YYXMUIA MPOAYKT, 4YyXy BnacHicTe. Came B
npoueci TOBapHOro 06MiHY rocTpo 3pocTae NUTaHHSA: “B fAKiil nponopuii NOBUHHI

92

PO

MABA 5. ®opmun opraHisauii cycninbHOro BUpo6HULTBa

06MiHIOBATUCbL MiXX CO60K Pi3HOMaHITHI 3a CBOEHD CMOXWUBHO LiHHICTIO NPOAYKTYU
pi3HOi Npaui?”. Taka MiHOBa NPoONoOpLia JOCATaeTbCA TiSIbKN PUHKOM.

TakMM YMHOM, BU3HAYEHHA MIHOBMX MPOMOPLUili Pi3HMX 3a CMOXMWBHOM
(hopMmMOI0 MPOAYKTIB € 06’€KTUBHOK HEOOXIAHICTIO AN TOBApHOro 06miHy, 60
KOXXeH TOBapOBUPOOHMK € BIACHUKOM BiJ4y>XyBaHOr0 NpoAyKTy. B uux nponopuisnx
peani3yoTbCs €KOHOMIYHI iHTepecy TOBapOBACHUKIB, y4aCHUKIB 06MiHY. KoxeH

: 3 HAX MPUBNACHIOE B KiHLEBOMY NiACYMKY CTi/IbKM X UYYXWUX NPOAYKTIB, CKiNbKN

BiH BifJUY>XUB CBOIX.

JocarHyTta X piBHOBara abo ekBiBafieHTHICTb 0O6MiHY CBig4YiTb Npo Te. wWo
Pi3Hi 3a CBOEID CMOXXMBHOI LiHHICTIO NPOAYKTMW CTanm 3icTaBHUMM i 0BMiHIOOTLCA
MiX c06010, K piBHOBENIMKI 06CArM NIOACHKOT NpaLi, BTiNEHOT B Pi3HUX NPOAyKTax.
Came KinbKiCcTb npaui BMPOOHUKIB, BTiNEHOT y pi3HUX NpoAyKTax, pobutb Ui
NPOAYKTU CYMipHUMMK MiX C06O0H i caMe Ha Liii 06’€KTMBHI OCHOBI PUHOK
BM3Hayae eKBiBaNeHTHICTb X 06MiHy. 34i/iCHIOETLCA Le Yepe3 KymiBA-npoaax
NpoAykKTiB npayi. CIOHYKanbHOK X NPUUYUHOIO L€l eKBIBaNIEHTHOCTI € 3aBXAu
BifJOKpeM/IeHICTb NPMBAACHEHHA MPOAYKTIB npaui cy6’ekTaMu rocnojapcbkol
LignbHOCTI.

ToBapHe BUPOBHMLTBO €BOJHOLIOHYE Pa3oM i3 PO3BUTKOM MPOLYKTUBHUX CUA,
cycninbHUM MNoginom npayi Ta crewianisayieto BUPo6HULTBA.

Bigoma pisHOMaHiTHICTb MOZenei ToBapHOro BUpoOHMLTBA. | lepBiCHO BUHMKNO
npocTe TOBapHe BUPOOHMUTBO. Lle - gpi6bHe BMPOBHMLTBO, IKE 3aCHOBaHEe Ha
ApPiOHiI npuBaTHIN BnacHOCTI Ta 0co6UCTI npayi BNacHMKa 3acoois
BMPOOHMLTBA. BOHO XapakTepusyeTbCA MPAMUM MNOELHAHHAM 6e3nocepefHix
BMPOOHUMKIB i3 3ac06amMn BMPOOHWLTBA, BIACYTHICTIO PUHKIB 3eMAi, NPUPOJHUX
pecypciB, po6o4oi cunn. Y Gopmi ToBapy BUCTYNalTb NULIE PEYOBIi YMHHMKM
BMPOOHMLUTBA Ta MPOAYKTW npaui. TOBapOBUMPOGHMK peaniaye BUPOGIEHWIA HUM
roToBWiA NMPOAYKT 3 METOH 3a[,0BOJIEHHS 0COBMCTUX NOTpe6.

Cnigytouolo MoAennt TOBAapHOro BMPOGHMLTBA € PO3BUHYTE TOBapHe
BMPOGHMUTBO. TyT TOBapOM CTae He nulle NPOAYKT NIOACHKOT npaui, a i BCi
UMHHUKW BUPOOGHMLTBA, B TOMY uyucni i cama poboya cuna nwauHu. Take
BMPOOGHULUTBO TPYHTYETbCA Ha BENWKI MpWBaTHiI BAACHOCTI, MeXaHiYHUX
3HapAAAaX Npaui, CninbHii npaui 6araTbox HaliMaHUX pob6iTHMKIB. Moro meTa -
ojepXaHHA NpuBbYTKY cy6’eKTOM rocnojaptoBaHHA. P0O3BUHYTEe TOBapHe
BMPOOHMLTBO MaE 3aranbHuWiAi XapakTep i CTae BCEOXOM/OOY0K HOPMOIO MpPosiBY
eKOHOMIUHMX 3B'A3KiB MiX NI0ALMN. IOro BUHUKHEHHS NOB'A3aHe 3 yTBEPKEHHAM
KanitanicTUYHOT eKOHOMIYHOT cucTeMun. TOMY PO3BUHYTE TOBapHe BMPOOGHMLTBO
Ha3nBalTb KaniTaniCTUYHUM TOBapHUM BUPOGHMULTBOM.

Ha LYyMKY YYEHWUX-eKOHOMICTiB, MOLEN/0 TOBAPHOr0 BMPOOGHMLTBA MOXHA
BBaXKaTu i NiANPUEMHMUTBO K BUA rocnofapcbkKoi KOMEpUiAHOT LiANbHOCTI
rpomagsaH Ta ix Lo6poBinbHI 06’ef4HaHHA. BOHO MOXe yCMillHO pO3BMBATMCA NiNLLe
y CNpUSATANBOMY CepefoBUNLLi PUHKOBOT EKOHOMIKM.
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TaknMM YMHOM, CyCNiNbHWIA NoAin npaui Ta cnewianisayis BUPOOGHUKIB Ha NeBHi
BUPOBGHUYI [iANbHOCTI 3yMOBMIOE 06’€KTUBHY HEOO6GXIAHICTb O6MIiHY
pi3HOMaHITHUMM NPOAYKTamun npayi, a eEKOHOMiYHA BiJOKPEM/IEHICTb 3YMOB/IOE
€KBiBa/IeHTHY, TOBApPHO-PMHKOBY (hOpMY LbOro 06miHy. Came TOMYy CYyCRifibHUNA
nogin npaui € Heob6XigHO YMOBOM | MaTepiasibHO OCHOBOK 6YyAb-SKOTO

TOBapHOro BUPOGHMLTBA, a EKOHOMIYHO BifloKpeMieHe NPUBNACHEHHS NPOAYKTIB
npaui BUCTyNae MOro KOPiHHOW MPUUYKNHOL.

5.2. ToBap i NOro BNacTmBOCTI.
Mpaus, Wo cTBOPHOE TOBap

B ymoBax ToBapHOro BMpoGHULTBA NPOAYKT npaui HabyBae hopmu ToBapy.
Uum e Bifpi3HAETLCA TOBApP Bif MPOAYKTY HaTypalbHOro BUPOGHULTBA?

ToBap - MpOAYKT npaui, SK1il BUTOTOBNSETbLCA HE 4151 BNACHOTO CMO>KMBaHHS,
a Aana o6MiHy ipeanisyeTbCs WAAXOM KyniBni-npoga>ky. OfHaK B eKOHOMIiYHii
Teopii iCHYKOTb pi3Hi NigXxo4u LWOLO BU3HA4YeHHA ToBapy. EkoHomicTu 3axogy
TPakTyThb, WO TOBap —Oy/Ab-AKa piy, AKa NPOAAETLCA | KyNyeTbes, TOOTO 6yab-
KU NpegmeT TOPFiBAI.

AHani3 nokasye, WO He KOXHe 6/1aro € ToBap, xo4va i Mmoxe 6yTu peanizoBaHe
WASXOM KyniBai-npogaxy (nosiTps, Boga Ta iH). MpoAyKTK NOACLKOT NpaLi Takox
He 3aBX/u € ToBapoM. Konu BOHW 3a40BO/IbHAOTL BacHi NoTpebu BUPOGHUKIB —
BOHM He ToBap. lMpoAaykTu npaui ToAi cTalwTb TOBapamu, KOAW BOHMU
BUrOTOBNAOTHLCA 415 3a40BOJIEHHA CYCNiNbHUX NOTPe6, ANA 06MiHY. A TX pyX Bij
BMPOOHMLTBA L0 CNOXMBAHHA OMOCEPELKOBYETLCA PUHKOM, KYMNiBe-Npogaxem.

ToBap Mae ABi BAACTMBOCT i. CNOXKMWBHY BapTiCThb i BapTicTb (LiHHICTD).
ToBapom MoXe 6yTu K MaTepianbHe, TakK | HemaTepianbHe 61aro, B TOMY Ynuchi i
nocnyra.

Cno>KuBHa BapTIiCTb TOBapy - le 0ro 34aTHICTb 3aJ0BONLHATUN NEBHY
noTpeby noAuHN. AK CMOXUBHI BapTOCTi TOBapu HafTO Pi3HOMAHITHI I 34aTHI
3a,0BOIbHATY Pi3Hi NOTpebu noguun. Hanpuknag, Xni6, MONOKO Ta iHWI NPoAyKTH
CNOXMBaHHA 33J0BO/IbHAIOTbL NOTPEBY B 1Xi; TKAHWHA—B 0AA3i; CNOXWUBHA BapTiCTb
TKalLbKOro BepcTata nofsrae B TOMy, WO 3 AOr0 A4ONOMOrOH BUPOGMAAIOTHLCA
TKaHUHU. OTXe, SIK CNOXUBHI BapTOCTi TOBapy 3a,0BOMIbHAIOTH Ti UM iHLWI NoTpe6u,
SK NpegMeTV 0CoO6MCTOro CNoXmBaHHA abo sk 3aco6u BUPOO6HMLTBA. CNOXMBHA
BapTiCTb TOBapiB, X KOPUCHICTb AN NiOAei TiCHO MNOB’A3aHi 3 PO3BUTKOM
NPOLYKTUBHUX CUJ, 3 MPOTPECOM HayKW i TEXHIKMW.

OfHak npu BCii BiAMIHHOCT i TOBapiBAK CNOXKMBHUX BAPTOCTEN BOHUMA Tb
BNaCTUBICTb B MEBHUX KiNbKiCHWX CNiBBiAHOWEHHAX (Mponopyifax) o6MiHoBaTMCA
OfMH Ha OAHOro. Lls BnacTwMBICTb TOBapy Ha3MBAETbLCA MIHOBOK BapTicCTH.
Hanpuknag, oguH TeneBi3op 06MiHKOETHCA Ha 1500 Kr 3epHa MWeHUUi. Y LboMy
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KiNbKiCHOMY CMNiBBifJHOWEHHI BUpaXKaeTbCs MiHOBA BapTiCTb TeneBizopa. KoxHui
OKpPeEMWI TOoBap MOXXHa O0OMIiHIOBATU Ha 6e31iy IHWUX Yy Pi3HUX KiNbKiCHUX
nponopuisx; oTke, BiH Mae 6e31i4 MiHOBMX BapTOCTEIA.

Pi3Hi 3a CMOXWBHO BapTiCTO TOBapW MPUPIBHIOOTLCA B 0OMiHI, TOMY W0 3a
KifIbKiCHAM CMiBBIAHOLWEHHAM CTOITb WOCh AAKICHO CNifbHE, E4UHE, AKe pobuTb IX
cniBMipHMMKU. LM cninbHUM, WO MIiCTUTbCA B YCiX ToBapax i pobutb ix
CniBMipHUMM, € Te, WO BCi BOHW - NMPOAYKTW MpaLli, He3aneXHo Bif i1 KOHKpeTHOT
thopmun. YpeuesneHa, BTineHa B TOBapi cycninbHa npays CTaHOBNTb BapTiCThb
ToBapy, fika BUABNAETbLCA Npu 06MiHi. OT>Ke, BapTICTb € BHYTPIWHLOK
BNaCTUBICTI TOBapy, a MiHOBa BapTIiCTb € 30BHIilWIHIM BUSABOM BapTOCTI,
opmoto Ti nposABy B akTi 06miHy. Cnig mam’dAtaTu, WO cychinbHa npauyd, sika
BTifleHa B ToBapax, - €4WHe J)xepeno BapTocTi. Ane ToBap Mae ABi BNacTMBOCTI:
CMOXWBHY BapTiCTb i BapTiCTb, TO YN MOXe OYyTW OfHa I Ta X npaus AKepenom
(TBOpPLEM) Pi3HMX, NMPOTUIEXXHMX BNAaCTUBOCTe ToBapy. B YoMy nonsrae npnymHa
Liei geoictocTi?

[BoicTa npmpoga ToBapy 3ymMOB/eHa [BOICTMM XapakTepoM npaui, Wwo ioro
CTBOPIOE.

Ha aBoicTy npupofy T0oBapy, TPYZAOBe MOXO4XKEeHHS BapTOCTi yXe BKaszyBanu
NpeAcTaBHUKM KNACUYHOI NONITUYHOT eKOHOMIT, afie BOHW He MOT/IN MOACHUTK
LbOro ABMLA. Bneplwe B eKOHOMIYHIl Hayui Lo npobnemy po3e’asaB K. Mapkc,
BiAKPMBLUN ABOICTWIA xapakTep npaui, BTiNeHOT B ToBapi. lMpaus, WO CTBOPHOE
TOBap, € OfHOYACHO KOHKPETHOW Mpaueto, WO CTBOPKE CMNOXWUBHY BapTiCTb. 3
iHWoro 60Ky npaus TOBapoBMPOGHMKA - Le BUTpaTa NOACLKOT poboyoi cunu
B3arani, He3aneXxHo Bif Ti KOHKPeTHOT popMu, TO6TO BMTpaTa eHeprii, MyCKynis,
po3yMmy, HEPBIB TOLLO. Y Wil CBOIlA AKOCTi BOHA € abCTPAKTHOK Npaueto i CTBOPHOE
BapTiCTb TOBapy.

KoHKpeTHa npaus pa3oMm 3 NpUpoOAOI0 € YMOBOK CTBOPEHHS KOHKPETHOT
CNO>XMBHOTBAPTOCTI. BOHa fiKicHO pi3HOpiAgHa —Lile pe3ynbTaT BeNMKOT KiNbKOCTi
Pi3HOMAHITHUX BWAIB KOHKPETHOT npayi. TO6TO BMAM KOHKPETHOT npaui, AK i
CTBOPIOBAHI HEH CNOXWMBHI BApTOCTi, Pi3HOMaHITHI. BOHM pi3HATLCA MiX CO60H0
npeagmMeToM i 3HapAA4AAM npauyi, TEXHONOTIE, 3HAHHSAMUK, MpogeciitHuMm
HaBUYKamun POBITHMKIB, METOH i pe3ynbTaToM BMpo6HMLUTBA. lMpu uboMy chif
nam’aTaTu, WO NIOACbKA Mpaus He BUCTYMNAae €AMHUM [XEPEesioM CMOXWUBHUX
BapTocTeii. CYKYMHICTb CMOXWBHUX BapTOCTEW - MpeaMeT MOeAHaHHA MOACLKOT
npaui 3 pevyoBMHOK Npupoan. ABCTparyrunchb Bif 0COBMMBOCTEN KOHKPETHUX
BMAIB Mpayi, MOXHa BUABUTK CYCMifbHY abCTpakTHY npauto.

A6CTpakTHa npays, WO CTBOPHE BapTIiCThb, - Le cneyudiyHa cycninbHa
thopma npaui, sKkaBnacTvBaAnLle TOBAPHOMY BUPOOHNL TBY i BUPa>Kae EKOHOMIYHi
BifJHOCUHM Big0CO6IEHNX TOBApPOBMPOOHMKIB. TOMY i BapTiCTb, B fKili BTifeHa
abcTpakTHa npaus, - € TAKOX CYCNifibHOK BNACTUBICTIO TOBapy, a He NPUPOLHOILO.
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Lle o3Hauae, W0 BifocobneHi TOBapOBMPOOHMKM, NpaLoloyn OAMH Ha OLHOrO,
BCTYNalTb MiX 06010 y BUPO6GHMYI BigHOCUHU. OTXe BapTiCcTb —ie cycninbHa
(hopma BiJHOCUH MId>X NOAbMUW B yMOBax TOBapHOro rocnogapcTBa, BOHA €
BE/IMUYNHOK abCTpPakTHOH.

Bun3Hauyalum ABOICTUIA XapaKTep npayi TOBapoOBMPOOHMKA, CNij MaTK Ha yBasi,
LLL0 TOBApPHOMY BMPOOGHULTBY BNacTMBa OCHOBHA CYMepeyHiCTb - MiX MPUBaTHOIO
Ta CycninbHOKW npaueto. 3 ogHoro 60Ky, npaus KOXHOro TOBapoBUPOGHMKaA
BHAC/NiOK MOro eKOHOMiIYHOT BiJOKPEM/IEHOCTI € NpUBATHO npaueto. BiH cam
BM3Hauae, Lo, K i 414 KOro BiH 6yae BUpo6aTK. 3 iHWOro 60Ky, TOBAPOBUPOBHUKM
3allHATI cycninbHOK npayeto, 60 ix MpuBaTHa MNpaus € 4acTKOM BCi€l
3aranbHOMIOACLKOI Mpayi, Npu3HavyeHol ANa 3a40BONEHHS CYCMNiNbHUX NOTpeb y
pi3HOMaHITHMX ToBapax i nocnyrax. CycninbHUA XxapaKTep Wiel npawi BUABNAETLCS
B MPOLECi TOBAPHOI0O 06MIHY.

[0 BuweckazaHOro NoTpi6bHO foAaTW, WO TOBApPOBUPOOHUKKN 3[iACHIOOTL
BUPOOHNLUTBO B Pi3HUX iHAUBIAYaNbHUX BUPOBHUYMNX | NPUPOJHUX YMOBAX, TOMY
Ha BUTOTOB/NEHHA O4HaKOBUX TOBAPiB BUTPAYAETLCA pi3Ha KiNbKiCTb npawi i pi3Hi
3aTpaTh po6o4oro yacy. To6To B TOBapax MaTepiani3yeTbCcs pi3Ha iHAMBiAyaNbHa
BapTiCTb. ANe Ha PUHKY TOBapu O4HAKOBOI CMOXMBHOT BapTOCTi OLiHIOKOTHCA
0[lHaKOBO, 60 BPAxOBYETbCA /MIIE TXHA CyCMifbHa BapTicTb. i BenMuuHa
BM3HAYAETbLCA He iHAMBIAYanbHUMK 3aTpatamu npaui, a KifbKiCTHO CycninbHO
HeobXigHOT Npayi M BUMIpHETLCA pO60UYMM YacoMm. TO6TO BeNMYMHA CYCMiNbHOT
BapTOCTIi TOBapy BM3HAYAETbCS CYCNiNbHO HEOBXiAHNM YacoM, AKWIA MO TPIBHMIA
Ana oro BMpo6HuMYyTBa. CycninbHO HeoOXigHWUI pobounin vac - Le Yac, SKuii
3aTpayaeTbCAa HA BUTOT OBNIEHHSA TOBapY 3a NEeBHUX CYCNiNIbHO HOPMaNbHUX YMOB
BMPOOGHMLTBA | CepefHbOro B AaHOMY CYCNiNbCTBI PiBHA NPOAYKTUBHOCTI Ta
iHTeHCMBHOCT I Npaui. Cama XX BenynHa cycninbHO HeobxigHoOro po6oyoro yacy
HabnmxaeTbCA A0 IHAMBIAYaNbHMX 3aTpaT npayi TUX TOBApOBMPOOHMUKIB, SKi
BUIOTOB/AKTL HA PUHOK OCHOBHY Macy TOBapiB O4HOr0 poAy, i BCTAHOB/IOETbLCA
CTUXINHO B XOAi KOHKYPEHTHOI 60p0oTbbM. AKLWO, CKaxiMo, Ans BUPOOHMLTBA
NeBHOro TOBapy NPV CepeAHii yMINOCTi Ta Hanpy>eHoCTi npayi BuTpatn 6yayTb
pisHMMK. Teplia rpyna ToBapoOBMPOOHUKIB BUTpayaThMe 4 rof. Ha OAMHULLIO i
BupobnaTume 100 ogMHMLb AAHOrO ToBapy, Apyra —b5 rog. i Bupobnatume 250
04MHULb TOBapy, TPeTsA - 6 rog. i Bupobnatume 150 0gnMHMLb TOBapy. Y HaBegeHOMY
npuKnagi cycnifibHO HOpPMasbHUMW YMOBaMU, SKi BU3Ha4atoTb CYCMifibHY BapTiCTb
LbOro ToBapy, € 5 roguH.

HaBeaeHuU npuknag cBigunTh, WO peanisayis ToBapiB 3a CycninbHOM BapTICTIO
npu3sefe ocb A0 4oro. lepwa rpyna ToBapOBMPOOHMKIB, L0 MalTb MeHLI
iHOMBigyanbHi BMTpPaTW, Ha KOXHIN ogMHMLI TOoTOBOT MpoayKuii A04ATKOBO
Burpasatume 1 rof., a TpeTd rpyna, Haenaku, 1 rof. BTpayaTume, OCKifibKW TXHi
iHAMBIQYanbHI BUTPATU BULLi, HIX CYCNiNbHI.
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CycninbHO HeoOXiAHWMIA pobouniA Yac i 3yMOBNEHA HUM CYCMifibHA BeNMYMHA
BapTOCTi He € MOCTIAHMMM i 3anexaTb Bif NPOAYKTMBHOIT cunu npaui, fka
BM3HAYAETHCS, B CBOK Yepry, PiBHEM PO3BUTKY HayKW i TEXHIKW, TEXHONOrIT,
KBanidikayieo, npodeciiiHo MalCTepHiCTIO BMPOOGHMKaA, MOro AoCBiAOM,
Tpaguyisamu, npupogHumu ymoBamu. OT>Ke BeAMYMHA BapTOCTIi ToBapy
3MIHIOETbCS MPAMO MPONOPLIAHO KiNbKOCTI i 06epHeHO nponopuiiHo
NPOAYKTUBHOCTI cycninbHOi npauyi. Mig npoAgyKTUBHICTIO npawi po3ymMiloTb
KiNbKiCTb MPOAYKTY, AKWIA BUPOBNAETHCA 3a OAMHULUID poboyoro uvacy. I3
3pOCTaHHAM MPOAYKTUBHOCTI npaui BapTiCTb O4WHULI TOBapy 3MEHLIYEThCA , a
BapTiCTb BCiel BUPO6AEHOT NPOAYKLIT 3a1MLAETHCA HE3MIHHOM.

Mpaus ToBapOBMPOOGHMKA MOXe OyTW OinblW iHTEHCUBHOW, abo MeHW
iHTeHCMBHO. Tig IHTEHCUBHICTIO Npaui po3ymiloTb BUTpPaTH npayi 3a
OAUHMLI0 po60oYoro yacy. IHTEHCMBHILA Npaus CTBOPKOE 3a OAMHULK poboyoro
yacy 6inblly BapTiCTb MOPIBHAHO 3 MeHW IHTEHCMBHOM npauet. 3a BMCOKO
iHTEHCMBHOT Npayi KoXHa O4HUHULUA po6oYOro Yacy mMicTUTb Ginblly macy npaui,
HiX 3@ HU3bKO IHTEHCUBHOI. Lle cBifunTb Npo Te, WO Npu 3pOCTaHHI iIHTEHCUBHOCTI
npayi BennMumHa BapTOCTi OAWMHWULI TOBapy He 3MiHIETbLCHA, ane MPOMnopuiinHO
3pocTae CyKymnHa BapTiCTb, WO CTBOPHETLCA MPOTAroM poboyoro uyacy. Tomy
CyCcninbHO HeEOOXiAHI BUTpaTK Npali BUMiIpOHOTbLCA pO60YMM HacoM 3a cepefHbol
iHTEHCMBHOCTI npaui.

Bu3Hayaloum BeNWYMHY BapTOCTi TOBapy, BaX/IMBO PO3PI3HATU MpPOCTY
(HekBanigikoBaHy) i cknagHy (kBaniikoBaHy) npauto. BennynHa BapTocTi TOBapy
BUMIpIOETLCA BUTpaTaMu npocToi npayi, To6TO npayi cepeaHbOT yMiNocTi,
NOCWU/IbHOT KOXHOMY MpaLiBHUKY CYCMifIbHOro BUPOGHMLTBA Ha AaHOMY eTani
po3BuTKy. CKknagHa npaus BuMarae nonepeaHix 3HauHMX 3aTpar yacy Ha npugbaHHs
npayiBHMKOM KBaniikauii. 3a oAMHMLIO CKNagHOT npaui CTBOPHOETHCA Oinbla
BapTiCTb, HiX 3a 0gMHML0 npocTol. CKNagHa npaus 3B0AMTLCA A0 NPOCTOT Yepes
PVWHKOBI BiAHOCMHM B Mpoueci 06MiHY ToBapiB. Ycsika CKnafHa npaus BUCTynae
AK MOMHOXeHa npocTa npawgs.

OT>ke, cycninbHa Be/MYMHA BapTOCTIi TOBapy 3HAYHOKW Mipow
BM3HAYAET bCA CYCNibHO HEOOXiAHUMM BUT paTaMu npaLi Ha ioro BUpo6HUL TBO,
a TaKo>X KOpPUCHICTH ToBapy.

5.3. Teopil, WO BM3Ha4YaOTb BapTICTb
(WiHHICTBL) TOBaApy

BusHauyeHHa BapTocTi (LiHHOCTI) TOBapy - OfHEe 3 FONOBHWUX 3aBfAaHb
€KOHOMIYHOT Teopii. ICHYKOTb pi3Hi Teopii BapTOCTi, cepea AKMX HabinbL
NOWNPEHNUMMN € Teopil TPYAOBOT BAPTOCTIi, TPaHNYHOT KOPUCHOCTI, MONUTY i
nponosuyii, BUTpaT BUPOBHMLTBA, TPbOX (PakTOoOpiB BUPOOHULTBA Ta iH.
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OcHoBW Teopii TPYAOBOT BapTOCTi 3aKnanu aHrniicbkKi ekoHomicTtn Y.IlerTi,
A.CwmiT, [1.Pikapgo Ta iH. Ane Hai6inblw noBHo Ti po3pobue K.Mapkc. BiH goBiB,
Lo ABOICTa Npupoga ToBapy 3yMOB/ieHa ABOICTMM XapaKTepoM npali, BTiNEHOI B
ToBapi. CnoXwnBHa BapTiCTb CTBOPKETLCA KOHKPETHOM Mpawuew; BapTiCTb
CTBOPIOETbCA Npaueto B3arani, HesanexHo Bif Ti KOHKpeTHOT gopmu, TO6TO
abcTpakTHOW npaueto. MpuXnabHUKK Teopii TPYLOBOT BApTOCTi BBaXalTb, LIO
Be/IMYMHA BapTOCTi TOBapy BM3Ha4yaeTbCA He IHAUBIAYyaNbHWUM, a CYCMiNbHO
HeobXigHUM poboYMM Yacom.

Mpun6nn3Ho BOgHOYAC 3 TEOPi€ED TPYLOBOT BAapTOCTi BMHWMK/A Teopis BMTpaT
BUpOGHMLTBA | Teopis (hakTopiB BUpOGHMLUTBA. MpeacTaBHUKKU Teopii BuTpat
Bupo6Hunytea (P.KeHe, P.ToppeHc, OX. Minnp) po3rnagatTb BMTpaTu
BUPOGHULTBA AK OCHOBY MiHOBOT BapTOCTI i LiH. BOHW BBaXatoTb, L0 HOBa BapTiCTb
CTBOPIOETLCA HEe NMLLE XMBOK NpaLero, a i MUHY/0K MNpaLer, ypeyeBeHol B
3aco6ax BMpoO6GHMLTBA.

Teopis TpbOX (hakTOpiB BUPOBGHMLTBA, pOJOHAYaIbHUKAMU SKOT € PpaHLy3bKi
eKoHomicTh nepwoi nonoBmHu XIX c1. XK. Bb. Ceit i ®. bacTtia, po3rnagae
(hopmMyBaHHA BapTOCTi 3 (PYHKUIOHYBaHHAM TpbOX (PakToOpiB BUPOBGHMLTBA:
KaniTany, npawi “ 3emni. Bci BOHM 6epyTb piBHOMPaBHY y4yacTb Y MpPOLECI
C TBOPEHHS BapTOCTi, a LJOXOAM Bif BUKOPUCTaHHA LUX PaKTOpiB Y BUrAALI NpubyTKy
(BigcoTKa), 3ap06iTHOT NAaT i peHTK - LiHa BUPOOGHMUMX (haKTOpiB.

Teopisd TpbOX (hakTOpiB BMPOOHMLTBA CTana NpeaTeyverd Teopil rpaHUYHOI
KOPUCHOCTI, fKa i CbOrogHi WMPOKO nponaryetbca. BoHa 6yna o6rpyHToBaHa
aBCcTpiicbkumm ekoHomicTamu K.MeHripom, ®.Bizepom, E.BeH-baBepkoM, a TaKOX
Y. QxeBoHcom, A.Mapwannom(AHrnisa), 1.Banbpacom (LUBeiuapia), B.MapeTo
(ITanis) Ta iH.

MpUXNAbHUKN Teopii rpaHWYHOT KOPUCHOCTI CTBEPAXYHOTb, WO 3BEAEHHSA
BapTOCTi A0 BMUTpaT npaui abo Tpbox (PakTOpiB BUPOOHULTBA € HENPUAHATHUM,
TOMY LU0 He fae 3MOry BpaxyBaTu KOPUCHICTb TOBapy. BOHW BBaxatoThb, L0 BapTiCTb
- Ue cy6’eKTMBHa OLiHKa TOBapy, AKa BU3HAYaeTbCA MOro rpaHUYHOK HANMEHLUO
KOPUCHICTIO Ansd nokynus. CTy MiHb Liel KOPUCHOCTI HibW 3aneXnTb Bif Ki/IbKOCTI
TOBapiB: 4YMM 6iNblle TOBapiB, TUM TIXHS KOPWUCHICTb MeHLUa, i, HABNaKU, YnM iX
MeHLe, TUM 6inblia TXHS KOPUCHICTb AN NOKynus i 6inbwa BapTiCTh.

Mpu BCin 0AHOGIYHOCTI Teopii rpaHMYHOT KOPUCHOCTI, Y TPaKTyBaHHI

YTBOPEHHA BapTOCTi BOHa Bigirpana CBOK po/b Y PO3BUTKY EKOHOMIUYHOT HayKn, B |

PO3KPUTTI 3aKOHOMIPHOCTEN MPOsABY KOPUCHOCTI i (HOPMyBaHHi PUHKOBOTO MOMUTY.
Kpim TOoro, BNpoBajXXeHHs aBTOpamy LuX TEOPiil rpaHUUYHUX BEANUYUH A03BOSIUNO
BMKOpUCTATK TX ANS aHanisy AMHaMiKu i onTUMi3auil eKOHOMIYHMX npouecis
PUHKOBOT hOpMM rOCNOfaploBaHHA, A1 MaTeMaTU4YHOro MOAeNtoBaHHA Npu
MPUIAHATTI KOHKPETHUX €KOHOMIYHUX pilleHb, MOB’A3aHUX 3 a/lbTEPHATUBHUM
BMOGOPOM MiXK MOXIMBMMU BapiaHTaMun. BAn3bKo 40 Teopil rpaHMYHOT KOPUCHOCTI
Teopia nonuTy i nponosunuii.
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MpeacTaBHUKM LIbOT0 HaNpsIMKY B eKOHOMIYHI/ HayLi BBaXatThb, L0 BapTiCTb
(UiHHICTb) TOBapy BM3HAYaETLCA HE BMTpaTamy Mpaui Ha Woro BMpPOGHMLTBO, a
BUK/OYHO NONMTOM i npono3suyieto. MpuxunsHukamu Teopii noNuTy i nponosnuii
6ynu hpaHLy3bKniA eKOHOMICT nepLuoi nonoBuHn XI1X ct. XK. b. Celd, aHrNilicbKunit
ekoHomicT . . Makneog. Lo Teopito po3ginanu npeactaBHUKU aBCTPIACbKOT
wkonm —K. MeHrep, ®. Bisep, E. bem-baBepK. BoHu cTBepAXyBanu, WO peanbHa
LiHHICTb TOBapy AOPiBHIOE (DAKTUYHIA UiHi, WO BCTAaHOBMKETLCA HA PUHKY
BiANOBigAHO A0 nonuTy i npono3uuii. CnabkicTio faHoT Teopii € Te, WO BOHa He
[ae BifMNoBifAi Ha 3anuMTaHHA, YUM BM3HAYAETLCA PUHKOBA LjiHA B pa3i 36iry nonuty
i npono3uyii ToBapiB (MOCNYr), a TaKOX He BPaxoBYE TOW (PaKT, W0 caMi MONUT i
npono3nuia 3anexaTb Bif LiH ToBapiB.

AHTNIACBKNIA eKOHOMICT KiHua XIX - noyaTky XX cT. A.Mapwann noegHas
Teopito NonuTy i Npono3uuii 3 TeopisMuM BUTpPAT BUPOOHMLTBA i FpaHUYHOT
KOpPUCHOCTI. BiH BMX0oAMB 3 TOro, Wo (hOpMyBaHHA PUHKOBMX LiH Ha TOBapu Ta
nocnyru BigbyBaeTbCa B pe3ynbTaTi B3aemogii nonuTy i npono3uyii. A.Mapwann
[L0BOAMB, WO 3MiHa MONUTY MOB’i3aHa 3 KaTeropier rpaHWYHOT KOPUCHOCTI, a
nponosuuii - 3 BUpillaAbHUM BMJNBOM BMTPaT BMPOOGHUUTBA. BiH BBaxaBs, L0
BapTicTb (LiHHICTb) TOBapy B OA4HaKOBIii Mipi BUM3HAYaETbCHA | FPaHUYHOI
KOPUCHICTIO | BUTpaTamm BMpPOBHMLTBA.

Y cydyacHMX ymoBax HabyBae gefani 6inblWIOro 3HaYeHHA NMPUHLUNOBO HOBA
Teopis BapTocTi (LWiHHOCTI) - iH(OpPMATUBHA, 3rigHO 3 AKOK AOMIHYHOYUM TUNOM
y CTPYKTYpi BUTpaT CyCcninbHOT npayi € NnepeBaXKHO iHTenekTyanbHa, 036poeHa
HayKOBMMM 3HAHHSAMM MpaLs, | came BOHa BUCTYMae 4XXepenom BapToCTi.

3ayBaXMMo, WO PO3rNsHYTi Teopii BapTOCTi He CAig NPOTUCTaBAATK, afXe
KOXHa 3 HUX Bigo6pakae pi3Hi CTOPOHM €KOHOMIYHOrO PO3BMTKY, i BCi BOHM
CMnpaBnsfOTb BNANB Ha LiHHICTb TOBapY, WO iHTErpye B CO6i PisHOMaHITHI YNHHUKMN.

5.4. 3aKOH BapTOCTi, MOro pyHkKuUii Ta ponb y
PO3BUTKY TOBaApHOIro BUpPOOGHULTBA

3aKOH BapTOCTIi .- 00 EKTUBHUIA i HakBa>KNUBIWNIA €KOHOMIYHUIA 3aKOH
TOBapHOro BUpo6HuyTBa. CyTb MOro nonsrae B ToMy, W0 BUPOBGHMI{TBO i 06MIH
ToBapiB 34iliCHIOIOTbLCA BIANOBIAHO A0 TXHbLOT CYCNiNbHOT BAPTOCTI, CyCMNiNbHO
Heob6XigHNX BMTpaT npaui. OCHOBOK BUHWKHEHHA 3aKOHY BapTOCTi € TOBapHe

BMPO6HNLTBO. BiH gie B 6yAb-AKOMY CYCMinbCTBi, A€ MalTb MiCLe TOBapHO-
rpoLWoBi BigHOCUHN.

3aKOHY BapTOCTi BMacTMBi TaKi OCHOBHI pucK:
1) B OCHOBI BapTOCTi IeXUTb CyCNiNbHO HeobXigHa npaus;
2) BenMYMHa BapTOCTi TOBapy MNpPAMO MnponopuiliHa KinbKOCTi BTi/IEHOT B
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HbOMY CYCMiNbHO HEOoO6XiAHOT mpaui i 06epHeHO nponopuiiiHa i NPOAYKTUBHIN
cuni;

3) ekBiBaneHTHWA 06MiH ToBapiB, TO6TO 06MiH ToBapiB BigMoOBiAHO A0
KifIbKOCTi BTi/IEHOT B HUX CYyCMNiNbHO HEO6XigHOT npavi;

4) 3 BUHUKHEHHAM TpoOLLel i WiHM 3aKOH BapTOCTi BMUCTyMae Perynsitopom
PUHKOBMX LiH, BU3Ha4yae iX pPiBeHb;

5) uepe3 MexaHi3M pUHKOBMX LjiH 3aKOH BapTOCTi aKTUBHO BMN/MBAE Ha NpoLec
€KOHOMIYHOro BUPOOHULTBA, CIPUAE MOT0 CKOPOUYEHHIO ab0 PO3LLUPEHHIO.

[is 3aKOHY BapTOCTi BUABNSAETbLCA B TOMY, WO BCi Pi3HOMaHITHI 3a 06CAToM
BUTPaTU iHAMBIAYanbHOro po60o4yoro yacy 3BOAATHCA A0 CYCMiNbHO HEOOXiAHMX,
iHAMBIAYaNnbHOT BapTOCTi - A0 cycninbHOT (PUHKOBOT) eKBiBaNeHTHOCTI B
€KOHOMIUYHMX BigHOCMHaX MiX Cy6’eKTaMn rocnofapcbKoi gisanbHocTi. Liel npouec
BigbyBaeTbCA Ha PUHKY 4epe3 MexaHiam nonuTy Ta npono3uyii. CycnifbHO
HeoOXifHi BUTpaTK npaui BUCTYyNaTb Yy Poni Mipuna cycninbHOT BapTOCTi. AKLWO
iHouBiAYanbHiI BUTpaTW npayi HMXYI, HDK cycninbHO Heob6XifgHi, TO
TOBApPOBMPOOHMKN 36arayytoTbCs, OA4EPXYIOTb A0AATKOBMWIA [0XiA, | KOAW BOHU
BULLi, TO TXHE EKOHOMiYHEe CTaHOBULLE MOTipWyeTbCA. B ymoBax poO3BUHYTOro
TOBApHOIro BMPOGHMUTBA 3aKOH BapTOCTi Ai€ fK 3aKOH UiH. CaMe yepe3 MexaHi3m
PUHKOBMUX LiiH 3aKOH BapTOCTi BMKOHYE TakKi OCHOBHI (YHKLUT:

1) perynatopa TOBapHOro BMPOOGHWULTBA, PO3NOAINY CyCnifbHOT npaui MiX
ranyssMmn Ta cpepamm BUPOBHULTBA;

2) cTumynaTopa 3poCTaHHA NPOAYKTMBHOCTI CyCMinbHOT npayi, 3HUXEeHHS
BMTPaT Ha BUPOGHMLTBO NPOAYKLUIT;

3) andepeHuiayii TOBAPOBUPOOHMKIB Yy 3aNeXHOCTI Bif CNiBBifHOLWEHHS TX
iHAMBIAYyanbHUX BUTPAT npaui i3 cycninbHO Heo6XiAHUMMU.

BucTynawoun perynsatopom TOBapHOr0 BUPOOGHMLTBA, 3aKOH BapTOCTi CrpuUsie
po3noginy NIOACbKUX Ta MaTepiaibHUX PecypciB MiX ranyssmu ta ciepamu
CycnifbHOro BUMPOGHMLTBA 3 METOK 3a0BOSIEHHA Pi3HOMaHITHUX CYCMiNbHUX
notpe6. BHacnifok AiT 4aHOro 3aKOHY LiHW TOBapiB Ta NOCNYT BigXUNATLCA Bif
IXHIX cycninbHUX (PUHKOBMX) BapToCTeil. Konu cycninbHa BapTicTb TOBapy
NigBMLLYETLCS, TO BiAMOBIiAHO 3pOCTaE /Oro WiHa i HaBNaku. Pa3om i3 TUM piBeHb
PUHKOBUX LiH CBifYNTb MNPO Te, AK 3MiHIOETLCA MNAATOCMPOMOXHWUIA MONUT Y
CycninbCTBi. AKLO NONUT Ha NeBHi TOBapW 3pocTae, a MPONO3MLia 3a71MLWAETbCA
HE3MiHHOI, TO 3pOCTaldTb PUHKOBI LiHW. AKWO UiHAW Ha PUHKY MNOYUHAKOTh
nepeBunLyBaTU CycnifibHY BapTiCTb AaHWX TOBapiB i IX TOBapOBMPOOGHMKAM
BUTigHiLEe BWIOTOBASTA, CTBOPIETLCSA EKOHOMIYHWA CTUMYN Anst 36inbleHHS
BMPOOHMLUTBA. A 8K TilbKNW BUPOOHWULTBO LaHWUX TOBapiB MepeBULMTH
NAaTOCNPOMOXHUIA NOMUT, PUHKOBA LiiHA 3HU3NTLCA 40 PiBHSA HWXKYE CYCNiNbHOI
BapTOCTi. TOBAPOBMPOOHMKMN 3MYLLEHI BYAYTb CKOpOUYYyBaTh BUPOOGHULTBO i MepenTu
Ha BUTOTOB/NEHHA TUX TOBapiB, Ha AKi NoTpeba CycninbCTBa He 3a40BONbHAETLCS.
OTXe, cycnifibHa BapTiCTb, 3aKOH BapTOCTi € e()eKTUBHWUM, €AUHO MOXAUBUM
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MeXaHi3MOM pery/oBaHHS TOBAPHOro BUPOOGHML TBA. Pa3oM i3 TM 3aKOH BapTOCTi
BUKOHYE (PYHKLIiO CTUMYNATOpPa PO3BUTKY NPOAYKTUBHUX CUM, 3pOCTaHHA
NPOAYKTUBHOCTI CYCMiNbHOI Npaui, OCKiNbKN eKOHOMIYHMMW MeToAaMun no3basnse
PUHKOBE rocnofapcTBO HeetheKTUBHMUX TOBAPOBMPOOHUKIB. CYTHICTb LMX MeTOofiB
MONSArae B TOMY, L0 06MiH TOBapiB Ha pUHKY BigOyBaeTbCA He 3a iIHAMBIAYyanbHUMU,
a CycninbHO HeobXigHMMK BUTpaTaMm poboyoro yacy. CycnifibHO HeoO6XigHWIA
po6ounii Yac € MipuaIOM PUHKOBOT (CycninbHOT) BapTOCTi TOBapy TOMY, LLO ABNSE
c06010 yac, KM NoTpibeH AN BUTOTOB/IEHHSA MEBHOr0 TOBapy 3a ICHYHUMX
CYCMiNibHO HOpManbHUX YMOB BUPO6GHULTBA i CEpeHbOMY B JAHOMY CYCMiNbCTBI
piBHi BMiHHA Ta iIHTEHCMBHOCTI npaui. Lie o3Hauvae, Lo Ta rpyna ToBapoBUMPOGHUKIB,
y AKOT iHAMBIAYaNnbHI BMTpPaTW npaui BuLi, HiXX CyCninbHO HeO6XifHi, TepnuTb
6aHKPYTCTBO i po30ptoeThbCA. HaBnaku, Ti TOBAPOBUPOOHMKK, B AKUX iHAWBIAYyanbHi
BUTPATK MpaLi HMXYi, HiXXK CyCMiNbHi, OAEPXYOTb A0AATKOBMWIA LOXiA, WO AaE M
MOX/MNBICTb BAOCKOHANIUTM BUPOGHUUTBO | po3wumpuTn #oro. Y
TOBapOBUPOBHUKIB, Y AKX IHAUBIAYaNnbHI BUTPaTK npaLi 36iratoTbcs 3 CycnifibHO
Heo6XigHMMK, Big6yBaeTbCA HOPManbHWI Mpouec BiATBOpPeHHA. Lia rpyna
TOBapOBMPOOHUKIB CTaHOBWUTb Yy CyCNiibHOMY BUPOGHMUTBI GinbWwicTb, ane
E€KOHOMIiYHe CTaHOBMULLE iX TeX HecTilike. Uepes NeBHMIA Yac, AKLL0 BOHW He 6yayTb
MOCTiliHO BAOCKOHaNBaTW BUPOGHULTBO, BMPOBAXYBaTuU HOBY TEXHiKY,
TEXHONOrIit0 iopraHisayito BUPpOOGHULTBA, NONIMLWYBATW AKICTb NPOAYKLIiT, BOHN Y
KOHKYPEHTHi 60poTb6i BTpaTATb CBOT MepeBaru, NO3uLii Ha PUHKY, iX BUTICHATb
iHWi TOBApOBMPOOHUKWK, 3 BiNbll BUCOKUM piBHEM e(heKTUBHOCTI BUPOGHMLTBA.
OTXe, Aif 3aKOHY BapTOCTi CMOHYKAae TOBAPOBMPOOHWUKIB MOCTIHO 3HWXYBaTU
iHaMBigyanbHi BUTpaTn npayi. MigTUCKOM KOHKYpPeHLii, EKOHOMiIYHUX 06CTaBUH
BOHM 3MYLUEHI NOCTIHO A6aTh Npo NifABULEHHSA ePEKTUBHOCTI BUPOOHMLTBA,
3pOCTaHHA MPOAYKTMBHOCTI npaLi.

3aKOH BapTOCTi aKTMBHO BM/MBAE Ha COLiaNbHO-EKOHOMIYHY AndepeHLialito
TOBapOBUPOOHMKIB. KOHKYpeHTHa 60p0oTbba, PUHKOBI KO/MMBAHHS LiH HAaBKO/O
CycninbHOT BAPTOCTI HEMUHYYe MepPeTBOPIOIOTL NEBHY YaCTUHY TOBapOBUPOOHNUKIB
Ha Takux, XT0 36aravyeTbcs, 36iMblye MacwTaby BMPOOHMLTBA, | HA TaKMX, XTO
PO30PHETHCA, BULITOBXYETLCA 3 PUHKY | MEPeTBOPKETLCA HA HallMaHWX
npauiBHWKiB. TepnuTb 6aHKPYTCTBO i PO30PHETLCA Ta Fpyna TOBapOBMPOOHMKIB,
y AKOT iHAMBIAYaNbHI BUTPaTW BULLI HIXX CYCMNiNbHO HEO6XigHI BUTpaTh po6oyoro
yacy. Mpopgatoun CBOI TOBapW 3a PUHKOBOK LIiHOK, BOHU HE 3MOXYTb OKYMUTH
BCiX CBOIX BMTpaT Ha BUPOGHMLTBO NPOAYKLIii, 3a3HalOTb 30UTKIB, WO HEMUHYYE
NpuU3BOAMTbL L0 PO30PeHHSs, 6aHKpyTCcTBa. A iHWA rpyna TOBapoBUPOOHUKIB, Y
KOTPOi iHAMBIiAYyanbHa BapTiCTb HMXKYa HDXK CyCMifibHO Heo6XifHa, OLepXYHTb
[OAATKOBMIA foxig, 36aravytotbcs. OTXe, CYyNepeyHicTb MiX iHAMBIgYanbHOM i
CycninbHO Heob6XigHOK npauew Npu3BOAUTL A0 AndepeHyialii, coyianbHO-
€KOHOMIYHOr 0 po3LWapyBaHHs TOBapOBUPOBHUKIB.
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o]

SEB

13.

KOHTpOJ'IbHi 3anntaHHA Ta 3aBAaHHA

LLLo ABnsie cobot0 HaTypanbHe BUPOBHULTBO, SIKi 10r0 Xapak TepHi 03HaKun?

Y YoMy nonsrae CyTHICTb TOBAPHOro BUPOGHMLTBA? HasBiTb NpuunHm ioro
BUHUKHEHHS.

YUum Bifgpi3HAETHCA TOBapHe BUPOOHML TBO Bif HATYypanbHOro rocnogapcTsa?
LLlo Take ToBap, AKi 10ro BNaCTMBOCTI Ta YMM BiH BiAPi3HAETHCA Bif NPOAYKTY
npaui?

Y yomy nonsrae ABoiCTWiA xapakTep npaui, BTiNeHoi B ToBap?

Po3KpuiiTe NOHAT TS CycniNbHO HEOBXigHMX 3aTpaT npaLi aK A>Kepena BapToCTi
ToBapy.

LLlo Take cycninbHa BeMyMHa BapTOCTi ToBapy?

Y Yomy nonsrae Cy THICTb Teopii TPyJ0BOi BApTOCTI?

Y yomy nonarae 3MiCT TeopiiBUTpaT BUPOBHML TBa Ta Teopil Tpbox PakTopiB
BMPOOHML TBA?

Y YoMy Nonsrae Cy THICTb TeOopii F[paHnyYHOT KOPUCHOCTI?

Y yomy nonsrae 3miCT 3aKOHy BapTOCTi?

OxapakTepusyiTe (hyHKLIT 3aKOHY BapTOCTI.

Yomy ToBapHe BUPOOHWULTBO € NPOrPECMBHOK CUCTEMOK rOCnofaptoBaHHA?

rpo Wl
TA

naBa 6)’ IH® 19U 19

6.1. BUHUKHEHHS | CYTHICTb rpoLuen

Y pO3BMHYTOMY TOBapHOMY BUPOOHMUTBI BapTiCTb TOBapiB BM3HAYaETbCs B
rpoLwoBiin opmi. Mpowi He TiNbKWM BM3HAYalOTh BapTiCTb TOr0 YM iHLIOMO TOBapY,
ane pasoM 3 TUM € BaXIUBUM 3HapALAsSM OOMiHY, peryatoBaHHS PUHKOBOI
E€KOHOMIKMN.

CT1abiNbHIiCTb FPOLIOBOT CUCTEMM CBIJUMNTL NPO e(heKTUBHE (DYHKLIOHYBaHHA
HalioHaNbHOT eKOHOMIKKN, CTBOPOE NepeayMOBU AN 1T 3pOCTaHHA.

3ayBakMMO, LLO MPOTArOM CTO/NiTb B EKOHOMIYHI/A Hayui He 6Y/1I0 NUTaHHA, AKe
BMKNKano 6 Taknit iHTepec i NPoAOBXYBano TaKi roCTpU AUCKYCIl, AK MUTaHHS
Npo MOXOAXKEHHS | Mpupoay rpoLen, iX CyTb i pofib Y CUCTEMI €KOHOMIYHUX
BifJHOCMH KOXHOrO CyCnifbCTBa i BCbOro CBiTOBOrO rocnofapcraa.

Y cBIiTOBIli eKOHOMIYHIli NiTepaTypi po3rnafaTbCca B OCHOBHOMY fBi KOHLeNUii
NOXO[KEeHHS rpoLlei: payioHanicTMyHa i eBonwouiliHa.

PauioHanicTMYyHa KOHLeNUis MOXOAXXEHHS rpowei - BBaXkae rpowi
pe3ynbTaTOoM 3rogn Mi>k ntloAbMu, SiKi BU3HANM HEOOXiAHICTb cnelianbHUX 3acobis
obcnyrosyeatois 06MiHy. BoHa 3anepeuye ToBapHYy Npupoay rpoweit, ix cTuxiliHe
MOXOLXKEHHS.

MpeACTaBHUKN KOHLENLiTeBONOLIAHOr0 NOXOA>KEHHS FPOLE CTBEPAXKYHO T,
WO rpowi Maw Thb TOBApPHY NPUPOAY, CTUXiliHe BUAINEHHS TX i3 3aranbHOi Macu
ToBapiB. BcebivyHo us KoHUeNUis 6yna o6rpyHToBaHa K.Mapkcom, SiKknii po3rnsgas
rpoWi K NPOAYKT PO3BUTKY, 06MiHY i TOBApHOr0 BUPOOHMLTBA.

Cnif 3a3HauMTK, WO HaNGINbLW 06IPYHTOBAHO MOXOMKEHHS | NPUPOAY FpoLUei,
IX ICTOPMYHY CYTb i QPYHKLIT pOo3KpMBalOTb KOHLUeNuii, AKi po3rnsgawTb rpouwi
yepes po3BUTOK 0O6MiHY i hopmu BapTOCTI.
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BapTicTb y CBOEMY iCTOPUYHOMY PO3BUTKY HabyBana Takux (hopm: npocTa,
nooAnHoka abo BMNafKoBa, NOBHa abo po3ropHyTa, 3aranbHa i rpowosa. KoxHa
HacTyMHa hopma XxapakTepu3ye BULLUIA CTYNiHb PO3BUTKY TOBAPHOT0 BUPOOHULTBA
1 06MiHy.

Mepwoto hopmoto BapTOCTIi 6yna npocTa, 0gMHMYHa abo Bunagkosa opma
BapTOCTIi. BoHa BMHMKNA B ymMOBax NepBiCHOro CycninbCTBa, KoM 06MiH maB
BUMaJKOBUIA, a He MacoBuii xapakTep. O6LWMHM 3pigKa 06MiHIOBaNNCh NPOAYKTaMU
cBOEi npaui. Lito hopmy BapTOCTi MOXHa BUPa3UTW TakKMM MNPOCTUM MIHOBUM
cniBBifHOLWEHHAM, B AKOMY X ToBapy A 0O6MIHIOETbCA Ha Y ToBapy B, Wo Mae
Takuin BUrnag:

X ToBapy A = Y ToBapy B.

Y Takili MOCNigOBHOCTI Mepwuin ToBap A Bifirpae akTUBHY po/b, TOOTO
BMpaXae BapTiCTb Y MeBHIN KiNbKOCTi CMOXWBHOI BapTOCTi Agpyroro Toeapy B i
3HAXO0AUTbLCA B aKTUBHIN BIAHOCHI opmi BapTocTi. [pyruin ToBap B Bigirpae
NMacuBHY pofib, OCKiNbKW BUKOPUCTOBYETHLCS 415 BM3HAYEHHS BapTOCTi MepLioro
ToBapy A. BiH 3HaxoAuTbCA B eKBiBaneHTHili opmi BapToCTi, TOBTO BUCTyNae
CTOCOBHO 0 MepLoro Toeapy A AK piBHa BapTicTb, abo ekBiBa/ieHT. Lle 3HaUUTL,
o TOBap-eKBiBaNeHT Ta BTiSleHa B HbOMY KOHKpeTHa npaus € ¢GopmMolo Bupasy
cycninbHOT abCcTpaKTHOT Npayi. 3 UMM NOoB’A3aHa TAEMHMWLUS MOXOMXKEHHS rpoLle,
X npupogaa.

P03BNTOK TOBApHOro BMPOGHMLTBA, CYCNifIbHOrO MNOAiNYy npaui 3yMOBWAK
nojanblunii po3BUTOK 0OMiHY, fKUIA HabyBae perynsapHoro xapakrepy. Lie o3Hayano
nepexig Bif NMpocCTOi 40 MOBHOI, abo PO3ropHyTOi opMKn BapTOCTi, KON OAWH
TOBap MOXe 0O6MiHHBaTUCb Ha 6arato iHWWX TOBapiB, SiKi BUCTYMawTb Yy poni
eKBiBaneHTa. B Takux ymoBax 6e3nocepefHili 06MiH TOBapy Ha TOBap 3HWMKaE, L0
03Hayvae nepexig Ao 3aranbHOi (hopMuM BapTOCTi. PoMb 3aranbHOro ekBiBasieHTa B
Pi3HMX KpaiHax i Ha pi3HWX eTanax eKOHOMIYHOro PO3BWUTKY BUKOHYBaAW pi3Hi
ToBapu (WKipn AMKWUX 3BipiB, XyTpo, Xyfoba, cnoHoBa KicTka Tow,0). Ha Pyci
3araibHUM eKBiBafIeHTOM 6y/nn XyTpa POAMHU KYHUUb, Y AeAKUX HapoAiB - XyTpo
cobonda. TyT He Majna 3HAYeHHS CMOXMBHA BapTiCTb TOBapy-eKBiBa/feHTa.
MojanbWnin poO3BUTOK MPOAYKTUBHUX CUA, MOFAUBNEHHSA CYCNiNbHOrO noginy
npayi, po3WMpPeHHa Kona 06MiHHOBaHMX MPOAYKTIB 3yMOBMAM Te, WO (yHKLUiA
3araflbHOro ekBiBaneHTa 3aKPIiMNJETHCA HAa BCiX PiBHAX 3a O4HMM SKUMOCb
TOBapOM, SIKMI i CTaB rpillMK, W0 NPUBENO A0 YTBOPEHHS TPOLOBOT (PopMM
BapTOCTi. Fpowi —Lue ToBap, KW € 3arafibHUM €KBiBaNEHTOM ANA BCiX IHLWINX
ToBapiB. 3a MOro CMNOXXMBHOK BapTICTHO MOCTIHO 3aKpinaeHa ponb 3aranbHOro
eKBiBaseHTa. 3 NOSABOIO FPOLLEi CTAE MOXIUBUM BUMIPHOBaHHA BapTOCTEW Pi3HUX
TOBapiB, a PO3BMTOK (JOPM BapTOCTi HabyBae CBOr0 3aBEpPLUEHHS.

Takum YMHOM, FPOLLIi K TOBap, L0 BUKOHYE (PYHKLiIO 3aranbHOro eKsiBaneHTa,
BUHUKNN CTUXIiAHO B pe3ynbTaTi pO3BUTKY TOBAPHOr0 BUPOBHULTBA, O6GMIHY i
topm BapToOCTi. Came 3 TOBapoO6MiHY PO3MOYMHAETHLCHA BJIACHE icTOpIs
BMHWKHEHHSA Ta PO3BUTKY FPOLLEN.
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B eKOHOMiYHOTNITEPATYPI 3yCTPivalOThCA Pi3Hi BU3HAUYEHHSA CYTHOCTI rpoLuei,
AKi 3HAYHO Bif4pi3HAKOTHCA Of4He Big ogHoro. llig rpowunma 4yacTo po3yMieTbCs
TOBap 0C06/MBOr0 poAy, L0 BUKOHYE pOfib BCe3arasbHOro ekBiBaneHTa; Te, LWO
BMKOPUCTOBYETLCA AK FPOLWi; NPOAYKT yrogu MiX nogbMu. AMepuKaHCbKi
ekoHoMicTu K.P.MakkoHHenna i C.J1.bpio BBaXawTb, WO “rpowi - ue Te, WO
rpowi po6nsiTb. Yce, WO BUKOHYE QYHKLIT rpoLei, i€ rpowi”, TO6TO BU3HAYaKOThb
rpowi yepes ix yHKLiOHaNbHI hopmu.

Fpowi - uUe abconTHO NiKBigHWIA 3aci6 06MiHy, TO6TO ToBap, AKWI Mae
Hanb6inbWwy 3gaTHICTL A0 36yTy. JIiKBiAHWA TOoBap - LUe TOBap, WO Nerko
peanisyeTbCes.

3 ypaxyBaHHSIM YCbOr0 BUK/IALEHOr0 MOXHa CHOpPMY/0BaTW Hai3aranbHiwi
O3HAKW rpoleli: rpowi NOBWHHI MaTW cycnifibHe BU3HAaHHSA; OyTWM 3aco60Mm
36epeXXeHHs BapTOCTi; abCONOTHO NiKBIAHUM 3ac060M 06MiHY, MaTK BNacTUBICTb
3arajibHoT 0O6MiHIOBAHOCTI; BUKOPUCTOBYBATUCA AK MocepefHUK 06MiHYy ToBapiB
Ta nocnyr. Y rpowax npeacTaBieHnin 6e3nocepefHbo CyCnifbHWIA XapakTep npadi.
BOHW 3aranbHONPUIAHATWIA 3acib o6iry.

6.2. PyHKUii Ta BUAW rpoLlen

CyTHICTb rpoLueii HaliMoBHiLLEe BUABNAETHCA BIXHIX DYHKLUIAX. Y PO3BUHYTOMY
TOBapHOMY roCnofapcTBi rpoLli BUKOHYOTb M’ATb (YHKLiN:

- Mipu BapToOCTI;

- 3acoby obiry;

- 3ac00y HarpomagXeHb i 3a0L,afXKeHb;

- 3ac0by nnartexy;

- CBITOBWX TPOLLEWA.

3 Ha3BaHMX (PYHKLUiA rpowelr Halbinblly 3HaYyLWicTb Mae nepwa - Mipwu

BapTOCTI. ABNAOUYM COOOIO eKBIBANEHTHY BapTiCTb, FPOLWi TMM CaMUM BUMIPHOIOTb
BapTiCTb yCiX TOBapiB B 06MiHi. 3ailiCHEHHA YHKLIT Mipy BapTOCTi fgicTae nposs
Yy LUiHi fK rpoOLIOBOro BMpaXeHHs BapTOCTi ToBapy. BapTicTb npeacTaBneHa B
rpoLWwoBii 0AMHMLI, BUCTYNae AK mMacwTab uiH. Konu ponb rpouleil BUKOHYBanu
6naropogHi meTanu, macwTab LiH BM3HauyaBCs 4epe3 3010TUI YMICT rpoLloBoi
OfVMHUL, W0 BCTAHOB/IOBABCS EPXKABOK HPUANYHMM aKTOM. Y CyYaCHUX YMOBaX
30/10TUI YMICT HaLiOHaNbHUX FPOLLIOBUX OAMHULb ODiLi/AHO He BCTAHOBHOETHLCA.
DYHKLiH0 Mipy BapTOCTi BUKOHYIOTb NanepoBi rpowwi 6e3 30/10TOro 3abe3neyeHHs.
BapTicTb rpoweii BU3HA4YaeTbCA BXE HE KifIbKICTH 30/10Ta, WO MIiCTITbCA B HUX ,a
BMPOONEHO (PaKTMYHOK Macol BCix ToBapiB Ta nocnyr. LliHa ToBapy
BM3HAYAETLCA He MPOMOpPLiAHO 3010TOMY YTPUMaHHI TFpOLWOBOT OAUHMLI, a
3aN1€XHO Bif piBHA BUTpaT BUPOOHMUTBA Ta NONMTY i Npono3uyii gaHoro Toeapy
Ha pPUHKY.
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Opyra dyHKUiA rpowel - 3acoby o6iry. BoHa noB’A3aHa 3 TUM, WO
6e3nocepefHiil 06MiH ToBapiB nepepic y TOBapHO-rpoLLOBUIA 06Ir. ¥ LbOMYy npoueci
rpowi BigirpatoTb pob nocepeHnKa B 06MiHi 4BOX TOBapiB: TOBap-rpoLwi-Toeap.
BoHM DYHKLIOHYIOTb YXK€ He YBHO, a peasbHO, SIK KyniBesbHWIA 3acCi6 naatexy i
06CNYroByOTh akKT NMPOAaxy-KynieBni. ¥ faHuin yac U0 (YHKLiH0 BUKOHYIOTb
nanepoBi i KpeanTHI rpoui.

TpeTsa (PyHKUIA rpowein - 3acoby HarpoMag>KkeHHs i 3aow,af>XeHHs
noB’a3aHa 3 ABOMa nonepegHiMy (yHKUiamu. 06 ToBapOBMPOBGHUKY KynuTK
noTpi6HUIA ToBap, Tpeba MaTu MeBHY CyMy rpoluleid. TOMY 4acTo rpoLli, BUPYyYeHi
Bif Mpogaxy ToBapy, BUAy4arTbCs 3 06iry i mepeTBOpPHOOTHLCA Ha 3acib
HaKOMUYEHHA KyMiBeNbHOT CIPOMOXHOCTI, fika MOXe 6yTU BMKOPMUCTaHa Ha
KyniBato noTpibHUX ToBapiB y MalibyTHbOMY. T0OTO UA (YHKLiA NoB’A3aHa 3i
34aTHICTIO rpowein 6yTn 3aco6om 36epeXXeHHs BapTOCTi, NpeACcTaBHUKOM
3arafibHOro BTiNeHHs 6aratcTBa, $Ke TOBapOBMPOOHWKM MparHyTb
Harpomagkysatu. Ane peanisayia (yHKLIT rpowei fK 3aco6y HarpoMaiXeHHs i
3a0Waf)KeHHS MOX/IMBA NLLE 32 YMOBU, KO BOHW € CTINKUMMW Ta cTabinbHUMU.

UeTBepTa (hyHKLis rpoweil - 3acoby nnaTe>Ky nonsrae B TOMy, L0 BOHM
CTaloTb 3aCO60M BifKNafeHMUX NnaTexiB, SKi NOBUHHI 34IACHATACA Y MailbyTHbOMY,
npu cnnati 60prosux 3060B’13aHb, KO TOBapy NPOAAKTLCA B KPEAWT, NpW BUMAATI
3apo6iTHOT nnatu, nNojaTtkie, onnaTu Xutna Ta iH. Lo OYyHKLUil0 BMKOHYKOTb
KpeaunTHiI rpowi (Bekceni, 6aHKHOTK, YeKW), eNeKTPOHHI rpowi, Ha 6asi AKux
BUHUKNN KPEAUTHI KapTKW. 1X 3aCTOCYBaHHSA 3BYXYE Chepy BUKOPUCTaHHS
rOTiBKOBMX FPOLUEN i4YeKiB, € CTUMY/IOM Y peanisayii ToBapis Ta NOCNyr i 04HOYaCcHO
iHCTpyMeHTOM KpeanTy. OcobnumBicTb (DYHKLUIT 3ac0By nnatexy nonsrae B ToMy,
Wo rpowi TyT BMUCTYNalTb He K 3acib 06iry, a fK iHAUBIiAyanbHe BTiNEHHA
cycninbHOT npawyi, 3aBepllyoyn KpeauTHY yrogy. PO3BUTOK KpeaUTHUX BifHOCUH
CTBOPIOE MOX/IMBICTb BUN/IaYyBaTh MO3MKMN Yepe3 B3aEMHI 3apaxyBaHHs 60ProBumx
3060B’A3aHb 6€3 3aNy4YeHHS HasfiBHMX (FOTIBKOBMX) FpOLLEN.

M’aTa PyHKUia rpowel - cBiTOBUX rpowei. Lito GpyHKLiO rpowei
NOPOAXKYIOTb B3aEMOAIS HAaLiOHAIbHOTO i CBITOBOrO PUHKY, MiXKHapoaHa Topriens.
CBiToBi rpowi (OYHKLIOHYIOTb SIK 3arabHU MiDKHAPOAHWIA NNaTDKHUIA i
KyniBenbHWIA 3acib, K 3aranbHe BTi/IEHHA CycCnNinbHOro 6aratctea. o4yaTKoBO
(YHKLi0 CBITOBMX rpoLleil BUKOHYBano 3010T0. Ane NOCTYNOBO Ha oro micue
NPUIALLININ pe3epBHi HalioHanbHI BanlOTWM PO3BMHYTUX KpaiH, 40 SKUX i nepeiiwna
thyHKUia cBiToBMX rpowelt (gonap CLUA, aHrNiicbKWMiA QYHT CTepAiHriB,
eBponeiicbkKa BantoTHa oguHMUA - EBPO Ta iH.). iIX 0COBNUBICTIO € Te, WO BOHU
MalTb HE TiNbKW BHYTPIiWHIO, a N 30BHIWHK 06OPOTHICTb, TOOGTO BiNbHO
0OMIHIOOTbLCA Ha BanTy iHWKUX KpaiH. Ane 3010TO0 i B Cy4yaCHUX ymoBax
3aMLWAETLCA HaAiiHUM rapaHToOM Yy MiDXKHApPOAHMX po3paxyHKaxX, BOHO € NEBHUM
pe3epBHUM, CTpaxoBMM (OHAOM CBITOBMX rpoliel i HarpoMagXyeTbcs B
LeHTpanbHNX 6aHKax 6inblWIOCTI KpalH CBITy.
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Y cyyacHin pWHKOBii eKOHOMILi rpowi npeacTaBneHi ABOMAa BUAAMM:
CUMBONIYHUMUN (AEKPETHUMM) Ta KPEeAUTHUMW (AENO3UTHUMN).

CumBONIYHI (geKpeTHI) rpowi - HOMiHaNbHi 3HAaKW BAPTOCTI, WO MalwTb
npuMycoBuit Kypc. Lle 3acobu 06MmiHy, Wo ABNAKTb C0600 6OProBi 3060B A3aHHS
[ep>KaBun i He Mal Tb BnacHoOi BapTOCTI (YiHHOCTI). BapTicTb Takux rpowei
(roTiBKOBMX) BM3HA4YaeTbCs IXHbLOK 3[4aTHICTIO OOMiHOBATUCA Ha TOoBapu Ta
nocnyru. MoHoNobHe NPaBo eMicii rOTIBKOBMX rpoLUleil 3aKOHO4aBY0 3aKPinaeHo
B Hawiin gepxasi 3a HayioHanbHMM 6aHKOM YKpaiHW, TOMY BOHW € AePXaBHUMM
rpowrma. Po3mipu emicii rpolueii 3anexartb Bif NoTpeb AepXkaBu B A0AATKOBUX
(hiHaHcoBUX pecypcax. KyniBefbHa CNPOMOXHICTb AEKPETHUX TrpOLUEi
BM3HA4YaeTbCA KiNbKiCTHO TOBapiB Ta NOCAyr, AKi MOXHa npuabatu 3a rpowwosy
0fMHULIO0.

Kpean THUMKN abo Aeno3MTHUMU Has3WBal ThCH rpowi, pyx AKWX
30ICHIOETbCA LUNAXOM NepepaxyHkKiB y KpeaguTHUX ycTaHoBax (6e3roTiBKOBi
rpowi). To6To Ue 3acoby 0O6MiHY, fAKi ABMAAKTbL COO60K 60proei 3060B’A3aHHS
LEeN03UTHUX YCTaHOB. AK i JeKpeTHi rpoLwi, BOHW He MalTb BHYTPIiLWHLOT BApTOCTI
(WiHHOCTI). BapTicTb AENO3UTHMX TPOLLE/ BM3HAYAETLCA TXHLOK KyMiBE/bHOK
CMPOMOXHICTIO. [leno3nTu - Le rpoLloBi KOWTKW, BKNafeHi B KOMepLiiHi 6aHKKN B
roTiBKOBII UM 6e3roTiBKOBII (hopMax AN 36epiraHHa Ha BU3HAYeHUX YMOBax. BoHM
€ 60proBnM 3060B’A3aHHAM bGaHKY, fIKe BiH Ma€ CNAaTUTU 3a BUMOTOH BKTaAHMKa.
KpegnTHUMK rpowinma € Bekceni, 6aHKHOTU, YeKu, Aen03nTHI cepTudikaTu.

Y Haw 4ac 3Ha4YHOro MOLWMUPEHHA Habynu eneKTPOHHI rpowi, A0 AKUX
BifHOCATLCA KpeAUTHI Ta AebeTHI KapTKu. Lle abContoTHO HOBa (hopMa po3paxyHKiB,
fKa 3aCTOCOBYETbCA 3aBAAKM BNPOBAAKEHHIO KOMMN’HOTEPHOT TEXHIKM | HOBITHIX
cucTem 3B’s3Ky. Ha cbOrofiHi Le Haibinbll NPorpecMBHNN, EKOHOMIYHWIA | 3pyUYHUI
HOCIl rpowoBmnX (yHKLiA. OCHOBHA A0r0 eKOHOMIYHICTb i 3pYyUHICTb MonArawThb
y TOMy, WO He AOBOAWUTLCS HOCUTW BENUKI CyMMW rpoweli i3 coboto, KpiM Toro y
pasi BTpaTh KapTKM HIXTO He 3MOXE Hew cKopuctaTuch, 60 Kof AOCTYNny 3Hae
TiNbKKW Ti BNACHUK.

Cuctema efleKTPOHHMX MIAaTKHMX PO3PaxyHKiB MPOrpecMBHO PO3BMBAETLCS i
B YKpaiHi. Lle BurigHo BCiM cy6’ekTaM [aHOi CMCTeMW PO3pPaxyHKiB, agxe
NNaTiXHICTb KapTOK MPUCKOPIOE B3aEMOPO3paxyHKMW, a OTXe, I 06ir ToBapiB i
rpowleid y HauioHanbHi eKOHOMIL.

6.3. MpoLwloBuin O6Ir | NOro 3aKOHU

CpowoBnii 06ir - HenepepBHUAPYX rpoLweiiy cepi 0biry, X PYHKLiIOHYBAHHS
AK 3ac06y 06iry i nnaTe>Ky. 'powoBnin 06ir 3gilCHOETLCA B FOTIBKOBIl Ta
6e3roTiBKOBili hopmax. OTIiBKOBI rpowi (HasiBHi) - Ue 6aHKHOTW, 6ineTwu
fep>KaBHOT ckap6HuLi Ta MoHeTH. To6TO Ue rpowi, wo 6epyTb yyacTb B 06iry,
AKi (Pi3MYHO HasiBHi B JAHHUI MOMEHT Y €KOHOMiIYHOro cy6’ekTa. [0NOBHMM
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NPM3HaYeHHAM TOTIBKOBMX TpoOLUeil € 3abe3neyvyeHHs po3paxyHKiB y peanisauii
ToBapiB i nocnyr, BunnaTta 3apo6iTHOT mnaTW, MeHCild, CTUNEHAIN, f4OMOMOru,
NMOKPUTTA CTPaxOBMX BifLKoA4yBaHb, onfaTa LiHHUX nanepis i AOXOAIB 3 HUX,
nnatexi 3a KOMyHafnbHi NOCAYru ToLO.

TeHAeHUiT O 06MeXeHHs 00iry roTiBKOBUX rpolleii 3pocTaloTb Nif TUCKOM
3HaYHMX 3aTpaT CYCMiNbCTBA Ha BUTOTOB/IEHHA TPOLIOBMX 3HaKiB i1X 36epiraHHs,
TpPaHCNOPTYBaHHA Ta iHKacalito, yCKNagHEHHS KOHTPOJIHO 3a X BUKOPUCTAHHAM,
3[4aTHOCTI FOTIBKM MOPOAXYBaTN TiHLOBUI Gi3HEC i BigNAMB KaniTany 3a KOPAOH.
HWHI B YKpaiHi TiNbKW rpMBHEBa roTiBKa CTaHOBWTb 43 BifCOTKM yCiel rpowoBoi
macu, a, Hanpuknag, y CLUA roTiBkoBi rpowi cTaHOBAATb fnwe 7,5 BigcoTka.l
3HayHi 06CsArN roTiBKOBOT FPOLIOBOT MacKu 3aroCTplOOTb NPo6/eMy rpoLoBOro
06iry.

Be3roTiBKOBI rpowi (HasBHI) - Le 3acobn HapaxyHKaxy 6aHkax,pi3HOMaHIiTHi
Aeno3nTu (BKnagn) y 6aHkax, 4en03nMTHI cepTudikaTu, 4ep>KaBHi LiHHI nanepw,
a TaKOo>X rpoWOoBi KOWTHW, BKNAaAeHi B akKuii iHBeCTULUiAHNX (hOHAIB. BOHM
BMKOHYIOTb FPOLIOBI (hYHKLiT 32 YMOB 3HATTA 3 4eNO3MTY LUASXOM BMMUCYBaHHA
NNaTDKHUX JOPYYEHb, YeKiB, aKpeaUTUBIB, NNATIKHUX BUMOT Tow0. besroTiBkoBsi
po3paxyHKu 3abe3neyyoTb pyx BapTOCTi 6€3 BUKOPUCTaHHSA HasiBHUX rOTiBKOBUX
rpowen geoma cnocobamu: 1) nepekasyBaHHAM FPOLIOBMX KOLWTIB 3 paxyHkKa
nnaTHUKa Ha paxyHOoK iX yTpuMyBava y KpeguTHUX 3aknagax; 2) NpoBeAeHHAM
B3aEMO3aJliKiB 3yCTPiYHMX BUMOT 6€3 BUKOPMUCTaHHSA FOTIBKOBUX FpolUeil. PiBeHb
6e3roTiBKOBOro 060pOTY BTili UM iHLIWIA KpaiHi 3aNeXNTb Bif rpoLLIOBO-KPeANTHOT
noniTUKKN, BOCKOHANOCTi 6aHKIBCbKOT CUCTEMMW, Lineil i MeToAiB peryntoBaHHS
rpoLIoBOro ooiry.

OpraHisayisa rpowoBoro 06iry 3fgifiCHIOETbCS B MeXax FpOLOBOT CUCTEMM
KpaiHu, AKa iCTOPMYHO CKnanacb i 3akpinieHa YMHHUM HaLiOHaNbHUM
3aKOHOJaBCTBOM. BoHa BK/OYae B cebe Taki Cknafosi: 1) rpowoBy 0AUHULLIO
KpaiHu; 2) macwTtab uiH2; 3) BUAN AepXaBHUX FPOLLIOBMX 3HaKIiB (MeTaneBux abo
nanepoBux), NOPSAOK X BUNYCKY B 06ir; 4) pernameHTaLito 6e3roTiBKoBoro obiry;
5) nopsagokK 06MiHY HalioHanbHOT BaNtOTU Ha iHO3eMHY (BallOTHMIA MapuTeT); 6)
[lep>XaBHe perynBaHHs rpowoBoro obiry.

["powwoBi cMCTEMU NOZINAKTL Ha ABa TUNKU: 1) MeTaneBOro rpowoBoro obiry,
3a AKOro TakWii rpoloBuMiA TOBap BUKOHYE BCi PYHKLIT rpowei; 2) naneposo-
KPeAUTHOrO rpowwoBOro o6iry, B OCHOBI SIKOrO fieXaTb KPeAUTHI TpoLui.

OCHOBHMUMU pUcamm Cy4yaCHMX rPoLLOBUX CUCTEM €. 1) cKacyBaHHA odiililiHoro
po3MiHy 6aHKHOT Ha 30/10TO, BMXif 30/10Ta i3 06iry B ycix KpaiHax CBiTy; 2) nepexig
[0 HEPO3MIHHMX Ha 30/10TO KPeAMTHMX rpowein; 3) Bunyck 6aHKHOT (emicia) ans

1MaTBieHKol. KoHuenTyanbHi 3acagu rpoLloBo-KpeauTHOT NONiTUKU YKpaiHu// Fonoc
YkpaiHu. -2003. - 18 motoro. - C. 6

2Y cy4yacHMX yMOBax el YAHHUK BTPATUB €KOHOMIYHWIA 3MICT i3 NPUNUHEHHAM PO3MiHY
KpeaUTHUX TpoLLUeii Ha 3010TO.
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NOKPUTTA BUTPAT Aep>XaBu; 4) nepeBaxkeHHA 6e3roTiBKOBOro obiry; 5) nocuneHHs
[Lep>XaBHOrO peryatoBaHHA rpoLwoBOro obiry.

[na o6cnyroByBaHHA HOPMasbHOTO FPOLLOBOr0 06iry Heo6xigHa NeBHa TOUHO
BM3HayeHa rpowoBa maca. ICHye Kifibka BapiaHTiB Tak 3BaHOT KifbKicHOT Teopil
rpoLleit, Wo BM3HAYa€E KiNbKiCTb rpowen, HeobXigHMX ANA BMKOHAHHA (QYHKLIT
3acoby o6iry.

3rifHO 3 MapKCUCTCbKOK TeOopiet, KiNbKiCTb MOBHOLIHHWX rpoLWei,
HeobXigHMX Ana 06iry, BU3HAYaETHCA TaKOK (HOPMY/IOHO:

pe K[ - KinbKicTb rpoweii, HeobxigHa ans o6iry;
TL, - cyma yiH TOBapiB;
O - WBMAKICTb 060POTY rPOLLENA.

Lle 3aranbHWin1 3aKOH rpoOLLOBOr0 06iry NOBHOLiHHMX FPOLLER, CYTHICTb AKOro
nongarae B TOMY, WO KinbKiCTb rpoLleit, HeobXifHUX Ans BUKOHAHHS hYHKLiT3aco0y
06iry, mae JOpiBHIOBATW CyMi LiH peani3oBaHWx TOBapiB, MOAiNEHUA Ha 4ymucno
060pOTiB OLHOWMEHHUX TPOWOBUX OAUHULL. BiH Bigo6paxae eKOHOMIUYHY
B3aEMO3aNneXHIiCTb MK Macow ToBapiB, WO 06epTaldTbCA, PIBHEM X LiH i
LWBMAKICTIO 06iry rpowei. TobTO KinbKicTb MOBHOLIHHUX rpoLUei, ska HeobXigHa
Ans 3abesnevyeHHs TOBapoobiry, BU3HaAYaeTbCA TPbOMA YAHHMKaMK: 1) piBHeM UiH
TOBapiB, WO NignaralTb peanisayii; 2) o6cArom ToBapHOi Macu; 3) WBUAKICTIO
06iry rpotuei.

Konu B 0biry nepebyBaloTb MOBHOLIHHI rpowi (3010T0) i PO3MiHHI Ha HUX
nanepoBO-KPeAUTHI rpoLwi, TO BOGIr HaAXOANTb TaKa KiflbKiCTb FPOLLEN, fiKa AiCHO
noTpibHa Ana peaniszayii ToBapiB. 3a Taknx yMOB pOfb CTUXIAHOro perynatopa
rPOLIOBOro 06iry BUKOHYE (hyHKLiA rpoLleli K 3acoby HarpomagyXeHHs ckapby:
AKWL0 noTpeba B rpowax CKopouyyBanacsi, TO 3aiBi rpowi BMXogmnm 3 o6iry i
ocifanu y ix BNacHUKIiB K ckap6, AKwWwo 36inbwyBanacs, BigbysaBcs Npunaue
rpoweri y cthepy o6iry 3i ckap6y.

B ymoBax, Konu B 06iry nepe6yBatoTb TifIbKM NanepoBO-KpeAUTHI rpoLi, ix
Ki/IbKiCTb BU3HAYa€ETbCS CNeuniyHUM 3aKOHOM ManepoBO-rpoLwwoBoro obiry. CyTb
ioro 3BoaUTHLCS A0 TOrO, WO BMMYCK NanepoBMX rpowein Mae 6yTu o6MexeHuit
Ti€K 1X KiNbKIiCTHO, B AKiA AiicHO o6epTanoca 6 CUMBONIYHO NpeAcTaB/ieHe HUMM
3010T0. FAKWO BMAYCK ManepoBMX rpoLleil nepeBUUTb NoTpeby ToBapoobiry B
30/10TUX rpowax, KyniBefbHa CIPOMOXHICTb MePBMHHUX 3HAKIB ynage, a LiHn Ha
TOBapW i NOCAYIrN 3pOCTYTb.

B yMOBax pO3BUHYTUX KPEAUTHUX BiAHOCUH MPU BM3HAYEHHI rpoOLLOBOI MacK
B 06iry cnif BpaxoByBaTu CyMy LjiH TOBapiB, MpOAaHNX Yy KPeauT; NaaTexi 3a aKumm
HacTaB CTPOK CMaaTu, i CymMy nnatexis, sKi B3aEMHO 3apaxO0BYyKTbcA. 3
ypaxyBaHHAM UMX 06CTaBWH KinbKiCTb rpowei, HeobxigHUx gna obiry,
BM3HA4YaeTbCA 3a TaKo (OPMYNOH:
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«r = UT-K+M-BN
0
pe KT -KinbkKicTb rpouweit y o6iry;
LT —cyma uiH ToBapiB, WO NignaraioTb peanisauil;
A-- cyMma UiH ToBapiB, NPOAAHUX Y KPeauT;
M - npatexi, 3a AIKUMMW HacTaB CTPOK CM/aTw;
B M- cyma nnaTexis, fiKi B3aEMHO 3apaX0BYOThbCS;
O - ymcno 060poTiB OJHONMEHHUX TPOLLIOBUX OAUHWULb.
Y 3axifHill eKOHOMIYHIi TeopiT WMPOKOro BU3HaHHA Habyna KifbKicHa Teopia
rpolueit, BUCYHyTa aMepMKaHCbKIM eKOHOMICTOM |. ®diwepom. Moro gopmyna ansa
BM3HAYEHHA KiNbKOCTI rpoLleil, HeobXigHUX Ana 06iry, € Takoo:

MmY=P- 0,

Ae M - maca rpouweii, wo nepebysatoTb B 06iry;
V - wBMAKicTb 06iry rpoweir;
P —cepeaHiii piBeHb TOBAPHUX LiH;
{2- peanbHwniA 06cAr ToBapiB Ta NOCAYT.
Lle piBHAHHSA L03BO/ISIE pO3paxyBaTh rPoLLIOBY Macy, Lo nepebyBae B 06iry:

M=

OTxe, popmyna |. diwepa nokasye 3aneXHiCTb PiBHS LiH Big Macu rpoLlen,
Wo nepebysaloTb B 06iry. To6TO 3pOCTaHHS LiH MOXe BUKAMKATUCA TpbOMa
YMHHUKamMK: 1) 3poCTaHHAM KiNbKOCTI rpowei, wo nepebyBaloTh B 06iry B
HafULLIKOBOMY PO3Mipi; 2) NMPUCKOPEHHAM LWBUAKOCTI 06iry rpoweit; 3)
CKOpPOYEeHHAM (i3n4HOro o6iry TtoBapiB Ta nocnyr. AHani3 nokKasHWKIB faHol
(hopMynun J03BOMISAE BU3HAUMTY 3arajibHi NepesyMoBy BUHUKHEHHA iHAaUii. Le e
WBMAKE 3pOCTaHHA HOMIiHaNbHOI KifIbKOCTI rpowei, Wwo nepebyBatioTb B 06iry,
abo NPUCKOPeHHS LWBUAKOCTI X 06iry nopiBHAHO i3 3pOCTaHHAM peanbHOro
HaLioHaNbHOro JoXoay.

YKpaiHa po30yfoBYe HOBWIA ManmepoBO-TpowWOBKiA 06ir. Y 1996 poui
HaliOHaNbHOK FPOLWOBOID OAUHMLEK cTana rpuBHA. MopafoK Ti BUTOTOBNEHHSA i
BBeJeHHA B 00ir Ta MiATpUMaHHA TOBapHO-rpoLWOBOT piBHOBarn po3pobieHo
HayuioHanbHUM 6aHKOM YKpaiHu. Bci rpuBHi € 6aHKiBCbKMMWU 6inetamu, T06TO
6aHKHOTaMK, WO AYXe BaXNuBo. baHKHOTU 3abe3nevyeHi BCiMa aKTuBamu
HayioHanbHOro 6aHKy (30/10TOM, KOWTOBHOCTAMM, IHO3EMHOK BanlToO) i
06MeXeHO BUNyCKalTbCA B 06ir nig peanbHi ToOBapHO-rpowoBi yrogu. OTXe,
6aHKHOTHUIA 06iIr 6inbWw 3axulleHU Bif 3HELiHEHHS | Kpalw,e rapaHTye
CTabiNbHICTL rpolwoBoro 0biry B HauioHaNbHIA eKOHOMIL,.
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MpoBeaeHHA rpoLwoBoi peopMu B YKpaiHi Ta BBEAEHHA B/IaCHOT HaLioOHaNbHOT
BantoTh nepefbavae cTtabinizayito BITYUM3HAHOT €KOHOMIKU, 11 CTPYKTYpPHY
nepebyaoBy, LOCATHEHHA 3pOCTaly0ro BUPOOGHMLTBA BUCOKOAKICHOT i
KOHKYPEHTOCMPOMOXHOT NPOAYKLIT, NOAONAHHA TOBApPHOro AediuunTy i nepexifg
[0 coyianbHO OpPiEHTOBAaHOT PUHKOBOT EKOHOMIKMW.

6.4. TIPNYNHK | CYTHICTb IHNALIT

B eKOHOMIiYHili Teopii iCHye ABi OCHOBHI KOHLEMLIii BU3HAYEHHA MNPUYUH
iH(hNALiT - MOHeTapHa i HeMOHeTapHa.

MpeacTaBHUKM MOHETApPHOT KOHLLeNUii BBaXKat0Tb, WO OCHOBHUMM NPUYMHAMM
iHpNAUIT €:

1)3pocTaHHS rpoLwwoBoi macu B 06iry, sike rnepeBuLLye 3pOCTaHHA peanbHOro
06csry BUpOOGHULTBA TOBApiB Ta NOCAYT MpW CTaniil WBUAKOCTI 06iry rpouuei;

2)3pOoCTaHHA WBMAKOCTI 06iry rpoweit npu ixHili cTanii HOMiHaNbHWIA
KifIbKOCTI, W0 NepeBULLLY€E 3pOCTaHHA 06CATiB BUPOOHULTBA.

Taka cuTyauis B HaLiOHanbHili eKOHOMILI NOSICHIOETLCA Hacamnepes
HaA/IMWKOBUM CYKYMHUM MOMNUTOM, SKUIA NPU3BOAUTbL A0 3POCTaHHA LiH npu
NoCTiiHOMY peanbHOMY 06CA3i BUPOOHMULTBA 6n1ar i3yMOB/OE iHDAALIO NOMUTY.
B cycninbCTBi CTBOPHOETHLCA CUTYyauis, Konu B chepi 06iry nepebyBae 6arato
nanepoBMx rpowei, [Ki HacefeHHs HamaraeTbCs NEepPeTBOPUTW Ha MaTepianbHi
WiHHOCTI. IH(NALIa NoNuTY BUHKKAE, IK NPaBW/o, B YMOBax MOBHOT 3aBaHTa)KEHOCTI
BMPOGHMYMX MOTYXHOCTER Ta NMOBHOT 3alHATOCTI. ¥ UMX YMOBax 3pOCTaHHS
CYKYMHOTO0 NONuTY, L0 NepeBunLLye BUPOOGHNYI MOXNUBOCTI, BUK/IMKAE MiABULLEHHA
PUHKOBUX LiH Ha TOBapu Ta Mnocnyru.

MpefCTaBHUKN HEMOHETAPHOT KOHUEMUWii OCHOBHUMW MNpuUYMHamMu iHpaauii
BBaXalTb 30iNbIEHHA BUTpAT BUPOOHMLTBA, 3pOCTAHHSA CYKYMHOro nonuty 3a
YMOB MOBHOI 3aliHATOCTI ab0 3MeHLeHHs CYKYMHOT npono3uyii. Ha 3pocTaHHA
BMTpaT BUPOOGHML TBA MOXe BMNAMBATY NepeBULLEHHSA TEMMIB 3pOCTaHHA 3apobiTHOT
nnatM Hag Temnamu 3poCTaHHA NPOAYKTUBHOCTI npaui, NiABULLEHHSA UiH Ha
CMPOBUHY | eHeprito Ta 36inblWeHHA nodaTKiB. MPUXUAbHWUKKU AaHOT KoHuenuil
BMXOAATb 3 TOrO, WO 3pOCTaHHA BUTPAT Ha OAUHMLIO NPOAYKLIT NpU3BOAUTL A0
3MEeHLLUEeHHS NMPONo3uLii ToBapiB Ta NOCAYT HaliOHaNbHI eKOHOMIL, L0 BUKINKAE
3pOCTaHHA 3arafsbHOro pPiBHA LiH Ta iHpAsALT.

IHALIAHMIA Npouec y CBOEMY PO3BUTKY MPOXOAUTh ABa eTanu. Ha nepwomy
3 HUX TEMMNM 3HeLiHEeHHS rpolwei BiACTalOTb Bif TeEMMiB 3pOCTAHHS MNanepoBoil
macw, Ae30praHisyroumnii BNAuB iHpAALiT Ha NpoLec CycniNbHOro BiATBOPEHHS Lie
He BMOBHI BUSABNAETbCA. TUMYACOBO MOXe CTBOPHOBaTUCA CreundiyHO BUCOKaA
PUHKOBA KOH’IOHKTYpa, OCHOBOI SIKOT Hacnpasgi € iHaayia. Ha nepwomy eTtani
3ry6Ha gia iHAauiliHoro npouecy NposiBASETLCA HEMOBHOK Mipoto. Mpu ybomy
peanisauisi KoMnaekcy NPOTUiHMNALINHMX 3ax04iB NOTPebye HaMEHLI X 3aTparT,
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a ix gieBicTb - HallBuWa. EKOHOMIYHA cucTema e Mae pag eheKTUBHUX 3ac06iB
perynoBaHHA, TOMY € MOX/MBICTb HE TiibKW 06MeXyBaTWU HeratMBHI Hacnigku
iH(AAUIT, a i NnpuxoByBaTK iX.

Ha gpyromy eTani cBOro po3BuTKY iHPpAALiiHWIA npouec Pi3Ko MPUCKOPIOETLCS,
TeMNW 3pOCTaHHA CYCMiNbHOrTO BMPOOHMUTBA MOYMHAKTbL BifcTaBaTu Bij
3HELiHEHHS ManepoBUX rpoLel, a iHhAAUiHe NnepenoBHEHHA CPepyn rPoLLIOBOro
06iry cTae Bxe 04eBMAHUM. Lle CNpUYMHIOETLCS:

1) 3aHenafoM HalioHanbHOro BMPOGHMLTBA, 3pOCTAlOUYMM BifCTaBaHHAM Y
HayKOBO-TEXHIYHOMY MPOrpeci, 3HWKEHHAM CYCMiNbHOT NPOAYKTUBHOCTI npaui;

2) 3MeHLUEHHAM TOBapoo6iry, 3yMOB/IEHOT0 3HUXEHHSM SIKOCTi Ta CKOPOUYEHHSM
aCoOpTMMEHTY TOBapiB; CKOPOUYEHHAM 3aKyMOK iIMMOPTHMX TOBapIB;

3) 3pocTaHHAM fAediuuTHOCTI ToBapiB.;

4) Big’€MHMM NNaTbKHUM 6anaHcoOM KpaiHW, KoM 36UTKMW Bif 30BHILIHbLO-
E€KOHOMIYHOT AiSNbHOCTI BXe He MOKPUBAOTHLCA JOX0AaMMU.

IHNALIS —le 6araTOYMHHUKOBWIA CKNagHWUIA NPoLEC, AKKMIA YiTKO Bigobparkae
BCi OCHOBHi npo6nemu 1i cynepe4yHOCTi HalioHanbHOT eKOHOMiKK, HalibinbL
04EeBUAHO BOHa NposBase cebe B CMCTEMATUYHOMY MepPenoBHEHHI chepu
rpowoBoro 06iry mMacow HajlMLWIKOBWX ManepoBMX FpoLei, Wo Bede A0 1X
3HeUiHEHHA Ta A04ATKOBOIrO Nepepo3nojiny HauioHanbHOro A0X04Y Ha LKoAy
GiNblIOCTi HaceneHHA KpaiHW. 3A4icCHIOOYM eMicito (BUNYCK) rpoLluei, aep)xasa
MOXe BUMYCKaTW X He TiNbKW ANna notped ToBapoobiry, ane i Ana BUPILLEHHSA
iHWKX npobnem, 30KkpeMa Ans NOKPUTTA AediunTty [epxaBHoro 6romkety. B
pe3ynbTaTi NMOPYLIYETHCA CMIBBIAHOWEHHA MiXX TOBApHOK i FPOLIOBOK MAacoo,
WO MOXe MPU3BECTU L0 BUHUKHEHHA THMAALIT.

IHASALIA - ue NnepenoBHEHHA chepyu rpowoBOro 06iry Macot HaganwKOBUX
rpoweit, He3abe3nevyeHNX MaTepialbHUMM LiHHOCTSIMU, WO Befe A0 TX 3HeLiHEHHS,
[O CTINKOTro 3pOCTaHHS piBHA UiH Ha TOBapu Ta MOCAYrn (ABHOMY uu
npuxoBaHomy). ig yac iH(pAAYIT Mae Micle 3HeLiHeHHS rpoLLeil CTOCOBHO A0
30/10Ta, iIHO3eMHOT BalOTH, TOBApY.

Byayun Hacnigkom BCi€l CYKYNHOCTI AMCNPONOpPLIii i cynepeynnmBocTei
npowecy CycninbHOro BigTBOPeHHS, iHAALIS Mae Micle BYCiX KpaiHax Ha MeBHUX
eTanax X eKOHOMIYHOro po3BMTKY. OAHakK Temnu i macwTabu iHAAYIT pisHi.
30KpeMa iHnauis mo>ke 6yTwH BiAKPpUTa, KOMM 3pOCTaHHA 3araibHOro pPiBHA UiH
BHaCNifOK HEBIANOBIAHOCTI NONWUTY | NPOMNO3ULIT He CTUMYNIOETLCS LepXKaBoto, i
NPUX0BAHO, KOMW 34IACHIOETLCA 3aranbHUiA AepXXaBHUA KOHTPOAb Haf LiHaMu.
MpuxoBaHa iHGNAYIA Mana micue B KOAWLWIHINA agMiHICTPaTUBHO-KOMaHAHIN
CUCTEMI rocrnofaproBaHHs, KOMW AepxKaBa, KOHTPO/IKUN BECh MPOLLEC CYCNINbHOTO
BiJTBOPEHHSA, CTPMMYyBasa 3poCTaHHs LiH igoxogis. s rocnogapcbKoi f4isnbHOCTI
Kpalle MaTu crnpasy 3 O4EeBMAHOI iH(AAUIEtO.

IHhnayia B YKpaiHi y BigkpuTili gopmi BuHUKNA B 1992 poui. 3a gaHUMM
[ep>xkomcTaty YKpaiHU iHLEKC CNOXMBYUNX LiH (IHAEKC iH(AsLiT) npoTarom 1992-
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2003 poKiB XxapaKTepu3yeTbCsi TAKOK AMHAMIKOK: y 1992 p. CNOXMBYI LiHW 3poCan
y21lpas,y 1993 p.- y 102,y 1994 p. - 5,1995 p. - y 2,8 pasy (1a61.6.1)

Tabnuua 6.1.
OnHamika cnoxumBumx uiH (iHpAAGiT) B YKpaiHi3
(y BigcoTKax go rpyfaHs nonepegHbOro poky)

1992 1993 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003
3a

E;’:(;/ 2100,0 10256,0 501,0 281,7 139,7 1101 120,0 119,2 1258 106,1 99.4 1082

My

3a3HayeHa AMHaMiKa iHAEKCY CMOXXMBYMX LiH, Sika BU3Ha4yae TeMnu iHDAsaYii B
YKpaiHi, 3yMOBMIOETHCS KilbKOMa cneynpivHMMyU YAHHUKAMKU, OCHOBHUMM 3 AKUX €:

- ICHyBaHHS MPUXO0BaHOI iHMAALIT B yMOBaX KOMaHAHO-agMiHiCTpaTMBHOI
cMucTeMU, AKOK 6yna eKOHOMiKa YKpaiHu, Wo BXoAuna 0 CKNajy KOMWULHbLOMO
PagsHcbkoro Cotosy;

- rnnboka geopmauis OCHOBHUX MPONOPLil BiTYN3HAHOT EKOHOMIKMU;

- nibepanisauia uUiH, To6TO TX po3fgep)aBneHHA. Ha Uil ocHOBI BigbyBcs
nepexig Bif NpuxoBaHoOi iHPAALIT 4O BigKPUTOT;

- baratokpaTHe 3pOCTaHHA LiH Ha eHepropecypcy;

- nepexig Bif LiH HaLiOHAaNbHOrO PUHKY, SiKi 6Y/N WITYYHO 3aHWXEHI, A0 LiH
CBITOBOr0O PUHKY;

- HagMipHi BUTpaTM Ha BINCbLKOBI ULini, WO NpuU3BOAUTL A0 Aediuunty
LepxaBHOro 6OAXeTY i 3yMOB/OE BUNYCK (eMicito) B 06ir 3aliBoi Macu rpoueit;

- 3HayHa MOHOMoni3auis BITYM3HAHOT EKOHOMIKM, fKA 3a0X0UY€E 3pOCTaHHA
CMOXNBYNX UiH;

- HafBHICTb YMCNEHHUX NOCEPEeAHUKIB MiX BUPOOHMKaMU i COXMBaYaMu;

- HaAMipHWIA NOAaTKOBWIA Mpec, po3naj cucTemm 6e3roTiBKOBUX pO3paxyHKiB
ToLwo.

YcniwHi nporpamy eKOHOMIYHOT cTabinizauii cepeanHm 90-x pokiB ganu amory
npoBecTn B YKpaiHi y 1996 poui rpowoBy peopMmy, BBIiBLIW HOBY rpOLIOBY
OAUHMU-TPUBHIO. Micnda iHdaauii Ha piBHi 10-40 BigcoTkiBy 1996-2000 pokax,
noymHatoum 3 2001 poky, BOHa BMMIpPHETLCA OAHO3HAYHUMUK Luppamu. Y 2002
poui iHAeKC iHGNAULIT HabyB Bif’€MHOro 3HaYeHHA 4yepe3 3MeHLWEeHHS LiH Ha
NPOAOBO/bYI TOBapy BHaCMiLOK 4OBPOro Bpoxato. Hesgaxarum Ha NOAOPOXKYAHHS
Xni6a Ta iHWMWX NPOAOBONbLYMX TOBapPiB Yepe3 HEBPOXKal 3epHOBUX, y 2003 poui
iHpNALIS TaKoX He BuWiiWna 3a paMKW OAHO3HAYHOro ymcna Ta cTaHoBMna 8,2

3/0kepeno: Ypsagosuii Kyp’cp. - 2004. - 9ciuHs. - C. 4.
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BifiCOTKA, MPO WO cBigyaTb AaHi, HaBeAeHi B Tabnuui 6.1. 3a oiuiiHUMK
NporHo3amun, iHOAAWIA B YKpaiHi y HacTynHuUX pokax 6yge nocTynoBoO
CKOPOYYBaTUCh.

OnHamiky iHgekcy iHGnauii B YKpaiHi 3a nepiog 1992-2003 poku Bigobpaxkae
HaBedeHuit rpadik Ha pUcyHKy 6.1.

Puc. 6.1. AnHamika iHnALii (y % Jo rpygHsa nonepefHbOro poky)

OTXe, OAHMM i3 TO/IOBHMX i HalBifNblWl HAOYHMX MOKA3HWKIB HAABHOCTI 4K
BiACYTHOCTI iH(NALIT B KpaiHi, i1 rMM6UHM € IHAEKC LiH, L0 BU3HAYaE iX 3aranbHuii
piBEHb CTOCOBHO A0 6a30BOro MepioAy Ta HagMipHMWIA NOMWUT.

6.5. Popmu iHNAUIT

3afieXXHO Bif WBMAKOCTI 3p0OCTaHHA 3arafbHOro piBHA WiH Ha TOoBapu Ta
NOCAYrM PO3PiI3HAKTb TPWU TUNW iHGAALIA - ue NomipHa, ranonytua,
rinepiHpnauis.

MomipHa iHNALia - Ue Taka iHdasaLis, npusAKili 3aranbHe 3pOCTaHHA PiBHA
UiH He nepesuniyye 5—10 BigCOTKIB Ha piK. [efAki eKOHOMICTU BBaXKalTb, LIO
noMipHa iHpAALis Moxe O6yTM BMKopucTaHa Ans 3b6anaHcyBaHHS rpoLIOBO-
(hiHaHCOBMX i MaTepianbHNX pecypciB, CTUMY/HOE TOBAPOBUPOOHUKIB Y 30iNbLLEHHI
BMPOGHMLTBA TOBapiB, NMPUCKOPEHHI TEXHIYHOro Mepeo3BPOEHHS MIANPUEMCTB,
NOCTIAHO A6aTy MPO 3HMXKEHHA 3aTpaT XMBOT npau,i.

MomipHa iHhAALis MoXxe 6yTU NO3UTUBHUM YNHHUKOM PO3BUTKY EKOHOMIKMW B
yMOBax puHKY. B YkpaiHi BoHa 6yna HeraTMBHMM NpOLECOM, BHAcMifOK fKOro
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NOCTIAHO iCHYBaB TOBapHWM AediLnT, BUHUKANN AMCNPONOPLIT Y BiTUU3HAHIN
€KOHOMiLi, fifiB 3aTpaTHUN MexaHi3aMm rocrnojaploBaHHA, YTPUMYBaABCSA BENUKWIA
anapar ynpas/iHHS, 3HUXYBaBCS XUTTEBUIA piBEHb HApOAY.

Fanonytoya iHGONAWIA - Ue iHDAALIS, KOAW WOPIYHMIA Temn 3poCTaHHA LiH
pocsarae Big 10 go 200 BigcoTKiB. BoHa CynpoOBOAXYETHCA CTPIMKUM,
CKauykonopgi6bHMm 3poCTaHHAM LiH, Pi3KMM 3HELiHEHHSIM rpoweli, po3nagom
€KOHOMIYHMX MPONopLiii, cTarHauieto (3aCTOEM) i HaBiTb NagiHHAM BMPOOHULTBA,
MacoBUM 3yBOXXIHHAM HaceNeHHA KpaiHu.

FinepiHnayis - ue iHdnaLis, KOMMPIYHI TeMnu NPUPOCTY LiH NePEBULLYIOTb
200 BsigcoTkiB. linepiHnAyis, AK npaBuno, NpU3BOAUTbL A0 E€KOHOMIYHOTO
napanivyy, NPOBOKYBaHHS FOCTPMX couianbHUX KOHMAIKTIB i KaTakniamis. Emicis
nanepoBuUX rpoLleit, He 3abe3neyeHnX ToBapamu, HabyBae BEMYE3HUX MacLUTaGIB.
3a uMx yMOB rpowwi NOYMHaKThL BTpayaT CBOT (hyHKLUIT B eKOHOMILi. CBiTOBOMY
[OCBiAY BifjoMa 3aKOHOMIPHICTb: 36i/bLIEHHSA KifIbKOCTi NanepoBMX rpoLen y obiry
B 4-5 pa3iB NOPiBHAHO 3 TOBApHOK MAcor 03Ha4ano, Lo Aep>aBa Buyepnana cebe,
i HacTynuna eKoHOMiYHa KaTacTpoda. s epeKTUBHOIO NOAONAHHA TFinepiHdAaLil,
SK NpaBuno, NpoBajATb rpowosi pedopmu. OgHak Ans Toro wob epeKTUBHO
yNpasasaTv UMM NpoLEecoM, CNif ypaxoByBaTH, WO iHDAALIS € 6araTOYMHHUKOBUM
SABULLEM.

3anexHo Bif 0c06/MBOCTEN 3pOCTaHHA 3arajfibHOro pPiBHA LiH Ha pi3Hi rpynu
TOBapiB po3pPi3HAOTb 36anaHCcOBaHy i HesbanaHCcoBaHYy iHAALILO.

Mepwa BUHMKAE BHACMIAOK NPONOPLIAHOT 3MiHWM LiH Ha pi3Hi ToBapu. [pyra
XapaKTepn3yeTbCAa HEPIBHOMIPHUM (HENPOMNOPLiAHMM) 3pOCTaHHAM LiH Ha pi3Hi
TOBapu Ta Nocnyru. Y Bunagkax nepenbayyBaHOCTi HapOCTaHHA iHGAALIAHUX
npoLeciB po3pi3HATb OUiKyBaHy iH(pAALI. Y iHWMWX BUNaLKax i€ HeoYikyBaHa
iHpayis, aka He NPOrHO3YyeTbCA. BpaxyBaHHA NPOCTOPOBUX MeX iHQAALIT
[03BONISIE KNacugikyBaTn NoKanbHy iHGAALIIO, WO Ai€e B MeXax OKpeMoT KpaiHu, i
CBITOBY iH(PNALItO, AKLL0 BOHA OXOMKE rpyny KpaiH.

6.6. CouiasibHO-eKOHOMIYHI Hacnigkn iHQAAUIT

Matoun cknagHuin coliaNbHO-eKOHOMIYHUIA XapaKTep, iIHPAALiIS NpM3BOAUTD
[0 ranbMyBaHHS PO3BUTKY HalioHanbHOT eKOHOMIiKWM, NOrnmM6a0e MaiHoBe
po3llapyBaHHA HaceneHHs | CTBOPIOe 3arpo3y gectabinizayii coyianbHo-NoAITUYHOT
06CTaHOBKM B KpaiHi.

IHhNsLias nocunre AMcNpPonopLii B HalioHanbHili eKOHOMIL, NepefoBCIM MiX
BMPOOGHMLTBOM 3ac06iB BUPOBGHMLTBA | BAPOOHULTBOM NpeaMETIB CNOXWUBAHHS;
NOpyLWYye HOpMaNbHi rocnogapcbki 3B’A3KW; NigpuMBae CTUMYIU MNifBULLEHHA
eeKTUBHOCTI BIiTYM3HAHOIO BMPOOGHMLTBA, MOr0 3pOCTaHHA Ha 6a3i HayKOBO-
TEXHIYHOr0 Mporpecy; NOCUMIOE PU3UK, MOB’AI3aHWIA 3 HOBUMW iHBECTULISMU;
nocnabnoe MoTMBaLito 4O BMCOKONPOAYKTUBHOI npayi; NpM3BoAMTbL LO Kpu3M
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(hiHAHCOBO-KPEAUTHY CUCTEMY; 3YMOBJ/OE 3pOCTaHHA KifibKOCTi 6e3p06iTHUX;
aKTUBI3ye Cnekynayitlo Ta TiHbOBY €KOHOMIKY, KOPynuito, 3/I0YMHHICTb. Ane
Hainbinblwe Bif iHQAALIT cTpaXaae HaceneHHa KpaiHW. BoHa Befe [0 3pOCTaHHA
BapTOCTI XUTTA. Y MepeBaXHOT YaCTUHN TPYAALLMX 3MEHLLYIOTLCA peasbHi 4oxoau,
3HeLiHIOTbCS TPYAOBI 3a0WagKeHHA. Haibinbwe iHpAaLia 3a4inae iHTepecu Tux,
XTO OflepXXY€e FpoOLIOBi A4OX0AM B MOCTIAHUX po3Mipax: MeHcii, ctuneHaii Towo. Y
CycninbCTBi BiiOYyBaETLCA €KOHOMIYHO HeBMMpaBAaHWI Nepepo3nofin Hauio-
HanbHOro Aoxo4y, Wo MpU3BOAWTbL A0 36arayeHHs HEBENWKOI KyMKU Nlofei, ane
nepeBa)xHa 6iNblWICTb rpomMagAH KpaiHu cTae GigHUMK. | K HACNifoK YCiX LuX
SBULY, | NPOLECIB € 3arOCTPEHHS coliaNbHUX CynepeyHoCcTell y cycninbCTBi, AKi
NpPosSBNATLCA Yy CTpaikax, 3MiHi ypagiB Towo. ToMy akTuBHa 60poTbba 3
iHhnAYieto € HeOBXiAHOK YMOBO COLLialbHO-EKOHOMIYHOTO PO3BUTKY.

6.7. AHTUIHJNALIMHA NnoniTUKa

AHTUHiIHGNAUIAHA NoNiTMKaA - Ue CYKYNHICTb e(eKTUBHUX 3ax0fis,
CNpsSAMOBAHMX Ha peanibHy cTabinisayito piBHSA CNOXMWBYNX LiH.

[Ona nogonaHHs iHGAAUIT 1 popMyBaHHA ePeKTUBHOT NONITUKK cTabinizauii
HalioOHaNbHOT BaNlOTU BUPOOGAEHO Uuinuidi pag metoaiB. Cepef HMX HalbinbLw
nowmnpeHUMun €. Hynigpikalisa, pesanopusayisa i pecTaspayisi, gesanbBalis,
pednayis.

HaiuyacTile BMKOPUCTOBYETHCA Hynighikauis 3HeliHEHMX rpolwei. BoHa
03Hauvae NikBigalilo cTapux rpowwoBnX 3HaKIB, BUAYYEHHS TX i3 06iry i 3amiHa ix
HOBMMW FPOLIOBMMMW 3HAKamMu, K NpaBuno, B MeHWIil KinbkKocTi. Lium meToaom
cKopucTanacb YkpaiHa B 1996 p., 3anpoBaguBLUKN B 06ir HOBY FPOLLIOBY OAUHULLIO
- TPUBHIO.

MpoTunexxHuUm Hynigikauii € metog ctabinisauii HalioHanbHOT BanlOTU 3
LONOMOro pesanopusaulii i pecTaspauii. Pesanopusayia o3Havyae npouec
BiAHOBNEHHSA AOIHDNALIAHOTBAPTOCTI NanepoBMxX rpoLleit 3MeTOoW cTabinizayii
i NigBMLLEHHS KYPCY HaLioHanbHOT BantoTU. HuHIi y 11 3ailiCHEHHI MPOBIgHOM €
nocTtynoBapecTaBpalis BanoTW, TOOTO BifHOBNEHHA AOIHDNALIAHOTKYNiBENbHOT
CNPOMO>KHOCTI Ta KypCy HauioHanbHOT BaNlOTW WOAO iHWUX BiNbHOKOHBEP-
TOBaHMX BanT. BogHouac y KpaiHi peanisyeTbCs LinuA KOMMNIEKC 3aX0f4iB Ans
030POB/IEHHS HaLiOHaNbHOT EKOHOMIKM, CNPAMOBAaHUX NepLU 3a BCce Ha 36iblUeHHS
BMPOBHULTBA BUCOKOSKICHUX, KOHKYPEHTHOCMPOMOXHMX TOBapiB.

CTtabinisauito HayioHaNbHOT Ba/IlOTM MOXHA PO3MoyYaTh TakoX i3 NPOBELEHHSA
noniTMku gecpnauii. Lle npouec cTpuMMyBaHHA 3pOCTaHHA rpowwosoimMacu B obiry.
CTabinisauis o3Hayae BUAYUYEHHS 3 06iry neBHOT YaCTUHU HaANMLIKY ManepoBux
rpoweii. CynpoBOAXYETbCA BOHA TaK0X KOMMAEKCOM 3aXOfiB 0340POBJIEHHA
HalioHanbHOT eKOHOMIKM i (DiHAHCIB, WO BMpaXaloTbCA B pedopMi MoaaTKoBOT
CUCTEMU, CKOPOYEHHI BIOAKETHUX BMTpAT Ta 06CATiB KpeamuTiB TOLLO.
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CBiTOBWIA [OCBIA KpaiH PUHKOBOT €KOHOMIKMW CBIifUUTh, WO ANA PerynoBaHHs
iHpNAWIMHOTO Npouecy BaXAMBE 3HAYEHHA MatOTb BMNPOBALXKEHHA TakUX Aii:
BCTAHOBNEHHA €KOHOMIYHO O06rpyHTOBAHOI CTaBKM BIifCOTKIB 3a KpeauT;
peryniBaHHA 3alHATOCTI, BaflOTHOro Ta rpowoBOro 06iry; po3BUTOK
6e3roTiBKOBMX MnaTeXiB i BOAHOYAC 0OMEXEHHS MUTOMOT Barn roTiBKOBMX rpoLUEei,
AKi Hainb6inblwe Niggar0TbCA IHDAALIAHOMY 3HELiHEHHIO; WNPOKe 3anpoBagXeHHS
eNeKTPOHHMX rpoLueli, KapToK cnoXuBaya. [lep>asa LWAAXOM pPerynoBaHHA Macu
rpoLleii, piBHA BifCOTKIB 3a KpeauT i WBUAKOCTI 06iry rpoweii MoXe aKTUBHO
BNAMBATK Ha 0OMEXEHHS iH(NALINHOro NpoLecy, CTUMYOBATK PiBEHb IHBECTULLIN
i PO3LINPEHHSA HaLiOHANbHOT0 BMPOOHMLTBA. 3BMYaAiiHO, BUGIP METOAIB NOAONAHHS
iHNAUiT 3anexunThb Big 1T piBHA, Big 0C061MBOCTEl HalioHaNbHOT EKOHOMIKK, Bif
MicLs fepXaBHOro peryatoBaHHS NpoLecy CycnifibHOro BiATBOPEHHS.

OcCKinbKy iHQNALINHMIA Npouec Mae Pi3HOMAHITHI MPUUYUHK, TO Y 6OpPOTLOI 3
HUM LIWPOKO BUKOPWUCTOBYKOTb aHTUMOHOMOJ/IbHY MOMITUKY, fiKA OXOM/IOE:
KOHTPO/b 32 NiANPUEMHULBKUMW CTPYKTYpamu, L0 3aiiMatoTh MaHiBHE CTaHOBMLLE
Ha PUHKY; 3aXWUCT i CTUMYNOBAHHA KOHKYPEHLiT; CNPUAHHA PO3BUTKOBI Manoro i
cepeaHboro 6i3Hecy: KOHTPO/b 3a LiiHAMU; 3aXUCT MNpaB CMoXuBaya Ta iH.

Ons nogonaHHA iHGAAWIT y BITYM3HAHIA eKOHOMILi Mae 6YTU edeKTMBHaA
aHTWiHdANAULiIAHA noniTMKa, peanbHa cTabinisayis i 3amiyHeHHS Ha i1 3acagax
HalioHanbHOI rpowoBol oguHMLi. Ls noniTuka mae 34iliCHIOBAaTUCL Y HanpsMi
3abe3neyvyeHHsa piHaHCOBOI cTabinisayii. Came thiHaHCOBO-rpowoBa cTabinisauis -
Lle EAMHO MOXNMBA OCHOBA BUBEAEHHA HaLiOHaNbHOT EKOHOMIKMN 3 KPU3U, AKICHOT
nepebynoBuM i1 Ta MNOMINWEHHA XWUTTA HaceneHHs.
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EREBowmwuouoswpo=

KOHpO/IbHI 3anuMTaHHA Ta 3aBAaHHSA

Y YoMy NonArae Cy THICTb rPOLLEN, K BOHW BUHUKAN?

AKI QYHKLIT BUKOHYOTb rpoLwi?

HasBiTb B/AMN FPOLLIEIY CyyacHiil pUHKOBI eKOHOMiL|.

Y sikux hopmax 34iNCHIETHCS rPOLLIOBUI 06Ir?

Y YoMy NoAsArae 3mMiCT 3araibHOro 3aKOHy rpoLloBoro obiry?

Y yomy nonsrae CyTHICTb KiNbKiCHOT Teopii rpoLuein?

LLLo siBnsie coboto iHDAALIA? AKi OCHOBHI MPUYMHN iHAALIT?
OxapakTepusyiiTe opmu (Buam) iHAALIT.

AKi colianbHO-eKOHOMIYHI Hacnigkn iHAAUIT?

AKi MeTOAM 3aCTOCOBYETHLCA ANa 60poTb6Y 3 iHDAALIED?

Y yomy nonsirae cyTb Hynidikauii, pesanopusauii, gesanbsaLlii Ta genauii?
Y YoMy 3MiCT aHTWiIHPAALIAHOT NONITUKN?

Aka pcTb aHTUMOHOMO/LHOT NONITUKNY 60POTLOI 3 iH(NALiE?

PUHOK TA
NOoro

Fnasa IHPPACTPYKTYPA

7.1. CyTHICTb PUHKY Ta YMOBM MOro oyHKLIIOHYBaHHS

PUHOK € HEBiJ’€MHUM KOMMOHEHTOM TOBapHOI0 BUPOOHMLTBA, OpraHisayiiiHoto
(hOopMOI0 Oro icHYBaHHSA. ICTOPisS pUHKY (AK i TOBapHOro BUPOOHMLTBA) Hanivye
6113bKO 6-7 TWC. pPOKiB. HaliBaXX/UBIWWMMW YMOBAMW KOr0 BUHUKHEHHS €
CYCNiNbHWIA nogin npaui A eKoOHOMiYHa BiflOKPeM/IEHICTb TOBAPOBUPOOHMKIB.
dopmyBaHHA pUHKY Bigbynocs B npoueci nornnbaeHHs cycninbHOro noginy npawi,
Wo Befe A0 NiABWLWEHHA NPOAYKTMBHOCTI npauyi, 36inbleHHA BMPOOHMUTBA
NpoAyKTiB. Ha Moro ocHoBi BMHWKalOTb BUPOOHWUYI BiAHOCMHU MiX NHOAbMU Y
thopmi 06MiHY npogykTamu npayi. OgHaK TakoT 3aralbHOEKOHOMIYHOT YMOBK LLe
HeOCTaTHbO AN1F PO3YMIHHA MPUUNH BUHUKHEHHS PUHKY.

Ona (QopmyBaHHSA PWHKY Heob6XifHa eKOHOMiYHA BifOKpPeM/eHICTb,
Bifoco6neHiCTb BMPOBGHUKIB, TOOTO NMOBHAa eKOHOMiYHa cBo60Aa, rocnojapcbka
CaMOCTIlHICTb Ta BignNoBifanbHiCTb TOBAPOBUPOOHMKIB. TaKy BifOKPEM/EHICTb,
rocnojapcbky cBo6oay CTBOPHE MNpuBaTHa BfacHicTb. BoHa nepepbauvae
camMOoCTillHe pO3MNOpsAAXEeHHA BUPOGIEHOK MPOAYKLiE, BOMOAIHHA Heto, ii
BifUY>)KEHHA | BUKOPUCTAHHS BIiANOBIAHO A0 BNAacHMX €KOHOMIYHWX iHTepeciB
BUPOOHMKA. TOMY €KOHOMiIYHa BiJOKPeMJIeHiCTb BUPOOHMKIB HeBifgfinbHa Big
NpvMBaTHOI BNAaCHOCTI Ha 3aco6u BUpPO6HMLTBA i BUpO6AtOBaHY npogykKuito. O6’ekTn
NPMBATHOT BAACHOCTI B CyYyacHUX yMoBax 6araToMaHiTHI, WO BifKPWUBAE LINPOKI
MOXNMBOCTI A4N1f PO3BUTKY PUHKOBUX BiAHOCWH, MIANPUEMHULLKOT AiSNLHOCTI.

OTXe, PUHOK K KOHKpeTHa (hopMa TOBapHOro o6MiHY BUHUK Yy npoueci
TOBapHOro BMPOGHMLTBA, AK MOro HeBifg’eMHa CKnafoBa. 3 PO3BMTKOM TOBapHO-
rpoWOoBMNX BiLHOCUH TpaHC(HOpMYBasoChb i caMe NOHATTA “puHOK”. Lle - ofHa i3
MPUYUH iCHYBaHHA TaKOT MHOXWHW BU3HAYEHHA CYTHOCTI PUHKY.

119



PO3A4IN 2. 3arafibHi OCHOBW PUHKOBOT EKOHOMIKMN

Y cy4yacHiil eKOHOMIYHIn niTepaTypi HAMOLWMPEHILIUM € BUSHAYEHHSA PUHKY
AK cthepu 06MiHY, OpraHi3oBaHoro 3a 06’€KTMBHUMMW 3aKOHamy TOBAPHOIO
BMPOOHMLTBA Ta 06iry. PUHOK npeAcTaBnAeTbCS AK BMNOPAAKOBaHA CTPYKTypa, Lo
3abe3neyvye HopmanbHy B3aeEMOAil0 NpogasLiB (nocTavyanbHWUKIB) i MOKynuis
(npep’aBHuKiB nonuTy). Tak, y BifOMOMY Migpy4YHUKY “EKOHOMIKC”
CTBEPLXKYETHCA, WO PUHOK - “Ue IHCTUTYT abo MexaHi3M, Wo 3BOAUTbL LOKYNU
nokynuie (Npeg’aBHMKIB NONMTY) i NpoAasLiB (MocTayanbHNKIB) OKPEMMX TOBapiB
i nocnyr”1

Lle - BY3bKe PO3YMiHHSA CYyTHOCTI PUHKY. BOHO 06MeXYE NOHATTS PUHKY TiNbKK
chepoto 06MiHY. Y LWIMPOKOMY XX PO3YMiHHI PMHOK O3Ha4yae MeBHY ICTOPUYHO
BM3HA4YeHy (hOopMy opraHisaL,ii eKOHOMIYHOI0 XXUTTSA CYCNiNbCTBa, XapakKTePHUMU
03HaKaMu fKOro €:

1) peanbHe PYHKULIOHYBAaHHA Pi3HOMaHITHUX (POPM BRacHoOCTi Ta opm
rocnofaptoBaHHs, TO6TO HOpMasibHe iCHYBaHHA iHAUBIAYanbHOT NMPUBATHOT
B/IACHOCTIi, KONEKTMBHOT BnacHocTi (y opmi KoonepaTMBHOT, akLiOHepHOT),
[lep>XaBHOT BNAaCHOCTi, KOMYHa/IbHOT BIACHOCTI, 3MillaHOi pOpMU BNACHOCTI;

2) cBobopga MigNPUEMHULLKOT AisNbHOCTI, TOGTO NMOBHA CaMOCTINHICTb
cyb €eKTiB rocnofapcbKoi 4ifNbHOCTI, eKOHOMIYHA BiANOBIfaNbHICTb i pauioHaniaMm.
KomepuiiiH1i1 xapakTep B3aEMOAIT rocnoapoounx cy6’eKTiB pUHKY;

3) BifbHe UIHOYTBOPEHHSA, WO BUK/KOYAE afMiHICTpaTUBHE BTPyYaHHS
fepXaBn abo 6yAb-AKUX HLWNX OpraHiB y NPoLec BCTAHOBMIEHHS LjiH Ha MePEBaXHY
4yacTUHY 3aco6iB BMPOOGHULTBA Ta IHWWX BUPOOHMYMX pecypciB, a TaKoX Ha
CMOXMWBYI TOBapu Ta nocnyru. Tob6TO camocTiliHe BCTAHOB/MIEHHA TOBapo-
BMPOOHMKOM LiH Ha TOBapy Ta NOCAYIrN 3 ypaxyBaHHAM CMOXMBALbKOro nonuTy.
BinbHe UWiHOYTBOpPEHHA € HeoOXigHUM 3aco60M (OpPMYyBaHHA He3aneXHUx
TOBapOBUPOOHUKIB, CTBOPEHHS CTUMYIB PO3BUTKY BUPOOHULTBA Y BiANOBIAHOCTI
3 PUHKOBMMU noTpebamu, 3ay4YeHHS PUHKOBOT KOHKYPEHLT;

4) BiNbHWIA BUGIp KOHTpareHTiB - nokynuiB (Npeg’ABHWKIB MONUTY) i
npoAaBLiB (NocTayanbHUKIB) TOBapiB Ta nocnyr. KoXHWii rocnogaptorounii cy6’ekT
CamMOCTiliHO BM3Ha4ae, KOMYy peanidyBaTu BUPO6MeHN ToBap, a KOXHMUIA CNoXueau
- Y KOro 1oro KynyBatu;

5) KOHKypeHLisd (EKOHOMiYHE CYynepHWLTBO) MiX Pi3HUMMU Cy6’eKTamMu
NigNPUEMHNLbLKOT AiiNbHOCTI 3a HalbiNblW BUTIAHI YMOBM BUPOOGHMULTBA, KYNiB/i
Ta Mpojaxy ToBapiB i MOCAYr, 3a OfepXXaHHsA Hakbinbworo npubyTKy. BoHa
peryntoe wiHm i 06¢car BMpo6HMLUTBA TOBapiB Ta nocayr. 3a 4ONOMOroK PUHKOBOI
LiHW KOHKYpeHLis 3abe3neyye 36anaHcoBaHe CMiBBIAHOWEHHA MIX CYyCNiNbHUMMU
notpe6amu i cycnifbHUM BUPOBHMUL TBOM;

1 MakkoHHenn K. P, Bpto C. J1. 3KoHOMUKC: NpuHLMNK, Npo6aemMmn 1 noauTuka: Mep. ¢ aHr. 2-

rousg. - K., 1993. - C. 61.
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