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METOJWYHI OCHOBM OIIIHKA PU3UKIB
HIANPUEMHULIBKOI JISIJIBHOCTI SIK CKJIAJIOBOI
CHUCTEMMH YIIPABJIIHHS EKOHOMIYHOIO BE3NEKOIO MIAITPUEMCTBA

Po3rasinyTo mpo6JjieMH BH3HAYEeHHSl MiANPUEMHMUbKUX PU3UKIB SIK €eKOHOMIYHOI KaTeropii, mpo-
aHAJTi30BaHO KiMbKicHI Ta sIKicHi MeToaM BH3HAYEHHS! OUIHIOBAHHS PU3MKIB, fAKi 103BOJISIOTH MPOr-
HO3YBATH CTaH €KOHOMIYHOI 0e3NeKH MiANPUEMCTBA, HaBeJAeHO IXHi nepeBaru Ta HeJ0iKHU.

Kniouogi cnosa: MOHATTA PU3UKY, aHANTI3, CKOHOMIYHA Oe3MeKa MiAMPUEMCTBA, SKICHI METOAU OIHFO-
BaHHS PU3UKY, KUIbKICHI METOJM OL[IHIOBaHHS PU3HUKY.

PaCCMOTpeHl)I IIpOGJIeMl)I onpeaeJieHus NPpeINPUHUMATEILCKUX PUCKOB KaK IKOHOMHYECKOH KaTe-
ropvuy, NpoaHajJu3HupPOBaHbl KOJUYCCTBCHHbIC U KAaYE€CTBEHHbLIC METOAbLI OIIPEICJCHUS OUCHUBAHUA
PUMCKOB, NO3BOJIAIOLINE IMPOrHO3UMPOBATH COCTOSIHUE 3KOHOMHMYECKOH 0€e30MacHOCTH npeanpusTus,
NPUBEAEHbI UX ITPEUMYLIECTBA U HEAOCTATKH.

Kniouesvle cnosa: moHATHE PpUCKa, aHaJIn3, SKOHOMHYCCKas 0e30I1aCHOCTh npeanpusaTs, Ka4UCCTBEHHBIC
METOAbI OLICHUBAHUA PUCKA, KOJJUYECTBEHHBIC METOJbI OCHUBAHUA PHUCKA.

The problems of enterprise risks determination as an economic category are considered in the
article, quantitative and qualitative methods of risk determination and evaluation that allow fore-
casting the state of economic security of enterprise are analyzed, their advantages and failings are
resulted.

Key words: risk concept, analysis, economic security of enterprise, qualitative methods of risk evaluation,
quantitative methods of risk evaluation.

[MpakTUuHy AiSTIBHICTH PI3HUX OpraHizamidi MOXKYThb CYNPOBO/DKYBATH Pi3HOMAHITHI
BUAM PU3UKIB: KOMEpLiiHi, ¢iHaHCOBI, iHQOpMaliiiHi, IHBECTULI}iHI, EKOJOTIYHI Ta iH.
BapianTtu knacudikaiiii BUIIB pU3MKIB, a00 SIK iX I¢ Ha3UBaIOTh, CUCTEMH PU3HKIB, SIKI
ICHYIOTb 3apa3, JO3BOJISIIOTH BUOpATH BiJNOBIIHI CTpaTerii yHpaBiiHHS PU3UKaMH, TUM
caMMM MiJABUIIUBINY O€3MeKy oprasizauii sk cuctemu. lIpore kokHa 3 BIJOMHX CTpa-
TEeTi yIpaBIiHHS PU3UKaMU, SK MPABUIIO, 3a0e3euye MaKCUMAaIbHUA e(eKT TLTBKH 3a
OZTHUM KOHKPETHUM BHJOM PU3HKY, II0 BUKIMKAE HEOOXITHICTh KOMIUIEKCHOTO 3aCTOCY-
BaHHA BCiX cTpaTeriii abo iX BUKOPUCTAHHS Pi3HOIO MIPOIO B TIOEIHAHHSX, & TAKOXK 3MiHU
YIIPaBIiHCHKOT MMOBEAIHKH B Iil CUTYAITii.

Taki OCHOBHI HaIIpsIMH ITiABUINICHHS OC3IEKH OpraHi3alii K CHCTEMH BUMaraloTh Bif
Hel IeBHUX BUTpPAT HAa HAYKOBE 1 MeTOIMYHE 3a0e3nedeHHs. Y CBOIO 4epry, 3MiHa ympas-
JTIHCHKOT MOBEAIHKH Iepeadavae OLiHKY «0COOMCTOI MPUHHATHOCT» PU3UKOBOI CHTYaii
TSl KOHKPETHOTO KePiBHUKA i MOJKJIMBOCTI BU3HAYCHHS HUM CTYTICHS PU3HKY.

Pusnkamu MOXKHa KepyBaTH, BUKOPHCTOBYIOUH Pi3HI 3aX0IH, MO JAIOTh 3MOTY JIO
MEBHOI MipH MPOTHO3YBAaTH HACTAHHSI PU3UKOBOI MOJi1 Ta 3HIKYBATH CTYMiHb PU3UKY.

VY Ge3neni miANpHEMCTB PU3UKU MAIOTh TEOPETHYHE Ta MPAKTHYHE 3HAYCHHS SIK CKJIa-
JI0Ba CHCTEMH yTpaBiiHHA. PO3BUTOK PHHKOBHX BIZHOCHH 3HAYHO MOCHIIIOE HEBU3HAYeE-
HICTh T4 HEBIICBHCHICTh B OTPUMAaHHI OUYiKyBaHOTO KiHIIEBOTO Pe3yJbTaTy, a OTKE, Y Ta-
KOMY BWITAJKy PU3HUKH 3pOCTal0Th. BHHUKae HEOOXiAHICTH 3aCTOCYBaHHS BiATOBITHHX
METOIB OIIHKK Ta MiHIMi3aIllli MOXJIMBUX BTpPaT IPH PI3HUX BUAAX MISUTBHOCTI Mif-
MIPUEMCTB.

[Ipo noTpedy AOCHIIKEHHS YIIPABIiHHS CKOHOMIYHOK OE3IIEeKOI0 MiAPUEMCTB HAro-
JOUIyeThes y mpamsix Takux BueHux sk O. B. Aped’esa, B. O.Bacunenko, A. M. "aBpu-
mok, O. I'pyaun, M. I1. Boitrapenko. Tak, monscekuit nociinauk T. Xanaycek, 3acToco-
BYIOYH MOHATTSI «HAYKa MPO yIpaBIiHHI OE3MEK0I0», MiAKPECIIOE, «SIKIIO iCHYE MOXKIIHU-
BiCTh (NMpUHAWMHI TeopeTW4Ha) MiHiMi3amii abo emiMiHi3awlii 3arpo3u 3a JOIOMOTOI0
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IITHOBUX, PETYJIPHUX JIFOJCHKUX BIUIMBIB, TO YTPAaBIiHHA OE3MEKOI0 ... MOXIHUBE 1
noTpiOHe». OTke, SKIIO Take YNPaBIiHHSA MOXKJINBE, TO BOHO Ma€ CBOIO TEOPETHYHY
0a3y, TOOTO MyCHUTH iCHYBaTH i PO3BUBATHUCS HAayKa MMPO YMPaBIiHHS OE3MEKOr0 MiANpH-
emctBa [1, c. 81].

Yce BUIEBUKIAEHE CBITYATH MPO HEOOXIMHICTh MOTIMOJICHOTO BHBYCHHS Teope-
TUYHUX OCHOB YIPABIiHHS PHU3UKAMU B CUCTEMi €KOHOMIUHOI Oe3MeKH MiANPHEMCTBA Ta
MO>KJIMBOCTI iX OITIHKH MPH PI3HUX BUAAX PU3UKIB.

BinpuiicTe cydyacHUX BITYM3HSHMX 1 3apyODKHMX HAayKOBLIB PO3IIISAAIOTH ABI TpyHH
METOJIIB OLIHKH MiANPUEMHUIIKOTO PU3MKY: KUIbKICHI YM 00’€KTHBHI (MaTeMaTHYHI,
CTAaTUCTUYHI Ta WMOBIPHICHI, aHAIITHYHI) Ta AKICHI Y Cy0 €KTHBHI (MOJICITIOBAHHS, OII-
TUMi3allisg Ta Teopist Py, METOAN CTOXACTHUYHOTO MPOTrpaMyBaHHs, aHAJIOTiB) [2—0].

[HIIi MOmalOTE MepesiKk MEeTO/IB JIMIIE B 3arajlbHOMY BUTJISIII 1 pO3TISIIAIOTH OKpPEMi
3 HAX: CTATUCTHYHUN, EKCIIEPTHUH, pO3paxyHKOBO-aHATITHYHUH [3; 7; 8].

SIkicHUMI aHami3 PU3MKY € YM HEe HAMCKIaIHIIIMM B €KOHOMIuHii pusukonorii. Bin
noTpedye IPYHTOBHHUX 3HAHb SIK TEOPil €KOHOMIKH, Oi3HecCy, (DiHAHCIB, TaK 1 HU3KH CIie-
[iaTBbHAX TPEMETiB, HEOOXIJHUX IS MiITOTOBKH KOHKYPEHTO3IaTHOTO Ha PUHKY TIparli
¢axiBig neBHoro Hanpsmy. HeoOxinHa TakoX HasiBHICTh IEBHOTO MPAKTHYHOTO JOCBiAY
B 00paHi#t chepi ekoHOMIUHOI mismbHOCTI. [1if 9ac sKicHOTO aHami3y PU3UKY BUSABISIOTH
JoKepesa Ta MPUYMHU BUHUKHEHHS PU3UKY. [ 0JOBHMM 3aBHAaHHSM SKICHOI OLIHKU € BU-
3HAYCHHS MOYJIMBHUX BHIIB PU3HUKIB, a TaK0X (haKkTOpiB, [0 BILNIMBAIOTh HA PiBEHb PH-
3MKIB NpH 3IIMCHIOBAaHHI BH3HAYEHOTO BHUIY AisibHOCTI. Ha mpomy erami BakiuBe
3Ha4YeHHS Ma€ BUSBJICHHA BCiX MOMKJIMBHX OOCTaBHH 1 JIETAIHUI OIUC YCIX MOMIIMBHUX
pusukiB. Lle o3Hawae, mo B pe3ynbTaTi HEOOXITHO OTPUMATH YiTKE YABIEHHS MPO BCi
MOYJINBI PU3WKH, BUSABJICHI MOTEHIIHHI 30HU PU3UKY, a TAaKOK HETaTUBHI HACHIAKH 200
JTOJTATKOBI BUTOJH, II0 MOKYTh BUHHUKHYTH B PE3yJbTaTi peami3allii MeBHOTO PilIeHHS.
Lett anami3 3MiHCHIOEThCS B KUIBKOX OCHOBHHMX HampsiMax. [lepuii HanpsMm nepenbadae
MTOPIBHSAHHS OYIKYBaHUX ITO3UTHBHHX PE3YJIBTATIB (IOXOIIB) BUOOPY KOHKPETHOTO Ha-
npsAMY MiANPHEMHHULBKOT TISUTBHOCTI 3 MOXIMBUMHU HaciifKaMu (BTpaTamu, 30MTKaMu),
cepen SKUX BHOKPEMIIIOIOTH: (piHAHCOBi, MaTepiaibHi, YacOBi, COIiaNbHI, peari3alliiiHi,
€KOJIOTTYHi i MOPAIbHO-IICHXOJIOTiUHi. IX HOPIiBHIOKOTH 3 IMOBIDHMMH PE3yJIbTaTaMH, sKi
OJICPXKHTH MiIMPUEMCTBO MIPU PO3BUTKY IIEBHOTO HAMPSIMY JIisSUTBHOCTI.

3a npyroro HampsMy BH3HAYAIOTh BIUIMB PIillleHb, NPUHHATHX MEHEIDKEPaMH ITiIpH-
€MCTBa Ha eTarli po3poOJIeHHs CTpaTeril, Ha IHTEPECH 1 MOBEIIHKY IHINNX CyO’€KTIiB Mij-
MIPUEMHUIIBKOT TiSTTBHOCTI, OCKIIbKY BOHH (PYHKIIIOHYIOTH HE BiJIOKPEMIICHO, a € EJIeMEH-
TamMu puHKY. [IpoTsroM mporo eramy aHanmizy TakoX BH3HAYAIOTh TUX CYO €KTIB, SIKUM
BUHUKHEHHS IIEBHOTO BUly PU3UKY OyJie BUTIIHE.

3aco0amu SIKICHOTO aHami3y MOTPIOHO BUSIBUTH HETAaTHBHI HACHIJKU PU3HKY B YCiX
chepax misUTBHOCTI TiAIpUeMcTBa. Tak, pU3HK MOXKEKI MOKe BIUTMHYTH Ha chepr TeXHO-
JIOTIYHOTO TIPOIieCy, BUPOOHUUIO-TOCTIONAPCHKOl, (hiHAHCOBO-€KOHOMIYHOI Ta COMialIbHOL
JUSIBHOCTI, 1€ BiI0YBAaTUMETHCS B TICBHIH MOCIIiOBHOCTI [9, ¢. 209].

AHai3 pU3MKiB JJa€ 3MOTY MPOCTEKUTH HE JIMIIE iX PO3BHTOK Ta CepH IOIINPEHHS,
a ¥ HeraTHBHI HACIIAKA KyMYJISIii pH3HKIB, TOOTO B3aEMHOTO iX BIUIMBY 1 HATPOMAaIXKEH-
HA. J[1s 11h0TO HEOOXIMHO 3aiydaTH HAWpI3HOMAHITHIIII JDKepena iHpopMallii Ta BUKO-
PHUCTOBYBATH HalJOCKOHATIII METOM KBaTi(iKamiiHOTO aHai3y PU3HKIB.

BaxxnmuBy ponb B aHami3i pu3uKy Bimirpae indopmarriiine 3abe3nedcHds. BoHo € He
JIMIIE JPKEPEIOM JaHuX, a W 3aco0oM 3HWKeHHs pu3uKy. OQHaK iHOAl JOUNbHIIIE ore-
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pyBaTH HETOBHOIO iH(OpMAIli€l0, HK BUTpPAYaTH HAIATO BEJIWKI KOIITH HAa OTPUMAHHS
nmoBHOI 1 BuyepnHoi. OOMEXEHICTh MOTYXHOCTEl abo BiACYTHICTH 3ac00iB i 006po0-
JieHHs iH(opMallii, HETOYHICTh BHACIIOK 3aCTOCYBaHHS HAaOIMIKEHUX METOIIB OIIHKU
JaHUX HETaTHBHO TO3HAYAIOTHCSA HAa BU3HAYCHHI PU3HUKIB.

[ToTpiGHO 3a3HAYNTH, IO AKICHUHA aHaIi3 PU3UKIB MPUIYCKAE TAKOXK KUTBbKICHUHA HOTO
pe3yabTaT, TOOTO MPOIEC MPOBEACHHS SKICHOTO aHaJli3y IMMOBHHEH BKJIIOYATH HE TUTBKH
OIMC KOHKPETHUX BHIIIB PU3UKIB JAHOTO MPOEKTY, BUSABJICHHS MOKIMBUX NMPUYUH iX BH-
HUKHEHHSI, aHaji3y rependavyBaHUX HAcHiJKiB iX peajizauii i mpomo3umid momo MiHi-
Mi3allii BUSBICHUX PU3HKIB, aJiec i BapTICHY OIIHKY MOXKJIMBHX 30MTKIB Ta BCIX 3aXOJIiB,
o OynyTh MiHIMI3yBaTH PU3UKH AaHOTO TPOEKTY.

KinrouoBuM MOMEHTOM TIpH SIKICHOMY aHaji3i OIIHKM PU3WKY € BH3HA4YeHHS HOTO
piBHS, a came JOMyCTHMOI MexXi Tt pipMu. PiBeHb pH3HKY — 1€ OIliHKa CIiBBiTHOIICHHS
MacmTady OYiKyBaHHX BTpaT A0 OOCSTy MaiHa MigIpHUEMCTBA, a TAKOX HWMOBIPHOCTI
HacTaHHs 1uX BTpart. [Ipu 3niliCHEHH] OLIHKU PiBHS PU3KKY OYAb-SKAM METOAOM BUXil-
HUM TIapaMeTPOM € MIHJIMBICTh HACTIIKIB KOHKPETHOTO pillleHHs. MiHJIUBICTh — 1€ KilTb-
KICTh KOJIWBaHb, SIKi TPAIUISIOTHCA B PAi 3HAUYEHb MpPU BIIXWICHHI iX BiA XapakTepHOi
cepenHboi BennurHU. OCHOBHHMH MOCTYNIAT PIBHA PU3WKY: YMM BHILIA MiHJIWBICTh, TUM
OimpIwiA piBeHb pU3HKY. SIKiCHA OIliHKA MOKJIMKaHA BU3HAYUTH MOXKIIUBI BUIN PU3HKY,
YUHHUKH, SKi BIUTMBAIOTh Ha HOro piBeHb NpH 3MIHCHEHHI MEBHOI MiINPUEMHHUIBKOL
misIbHOCTI. SIKICHMI aHalli3 BK/IIOYAE TAKOXXK METOMOJOTIYHMM MIiAXiJ OO0 KUIBKICHOL
OLIIHKH JIOMyCTHMOTO piBHA pm3HKy. OcTaroyHe pilleHHS MoOXKe OyTH NMpUIHATE JIUIIe
P KOMIUTEKCHIi Horo orinmi [10, ¢. 162].

Tak, A. O. Crapocrina, B. A. KpaBuenko [7, c. 46] npoNnoOHYIOTh NPU SKICHIN OIIHII
PiBHS PH3UKY OI[IHIOBATH MOXIJIMBI HACTINKH TMOMAIA Ta BiANOBIIHY WMOBIPHICTH TOTO,
o 1i nofii BindyayThes (Tabdm. 1).

B exoHOMIUHI# JiTepaTypi 3 TUTaHL YIIPABIIHHSI PU3UKOM 3a3HAYAETHLCS, IO SAKICHUH
aHali3 mepeaye KiTbKiCHOMY, TOOTO pe3yibTaTH, OTPUMAaHi Ha €Talli BUSBICHHS PU3HKY,
€ BUX1THOIO iH(opMalliero JuIst 3iHCHEHHS KiTbKiCHOTO aHalizy. BogHovac, sk 3a3Hadae
M. B. XoxioB [11], mi eTanu He 3aBXIH MOXKIHMBO PO3JUINTH HA CAMOCTIHHI YaCTHHH.
Amnai3 MoXke 3iHCHIOBaTHCS y JBOX HampsMax: SKIIO HasBHI BTPATH, TO 3MIHCHIOETHCS
3’SCyBaHHS TNPUYMH, B iHIIOMY BHIIQJIKy — Ha OCHOBI aHaNi3y CHUCTEMH BHSBISIOTHCS
PY3HMKHA ¥ MOKJTMBI HACITIIKH.

MeTor0 KiTbKICHOTO aHalli3y € OTPUMaHHS YHCIOBOTO BHPAKEHHS OKPEMHX PH3HKIB
i3 BU3HAUCHHAM XapaKTePUCTUK IMOBIPHOCTI Ta MOXKJIMBUX BTpart. st 1poro GopMyeTh-
cs1 Halip crieHapiiB 1 MOXKyTh OyTH MOOYIOBaHI ISl OKPEMHX PU3UKIB (DYHKIIIT pO3MOALTY
WMOBIPHOCTI HACTaHHS BTPAT 3aJIe)KHO BiJ iX po3MipiB.

VY mporeci BU3HAYEHHS PiBHS PU3MKY HEOOXiJHO BpaxOBYBaTH, LIO BiH MOXE 3MiHIO-
BATHCSI 3QJIC)KHO Bil 0OpaHOTO0 METOMY OIIHKH. ¥ MOBOIO 3aCTOCYBAHHSI OiIBIIOCTI 3 HUX
€ TIOCTaTHICTh PECYPCiB, 30KpeMa rpoIIoBUX, iH(OpMaIlii, 9acy TOImIo.

KinpkicHi MeToaM mependadaroTh OIIHKY PU3UKY B aOCONIOTHOMY i BiTHOCHOMY
BHpakeHi. B aOCOMOTHOMY BHpa)K€HI PHU3WK BHUMIPIOIOTH IMEHOBAaHUMHU BEIMYNHAMU —
YacTOTOI0 UM PO3MipaMy MOKJIMBHUX 30UTKIB y TPOIIOBOMY €KBiBaJIEHTi. Y BiTHOCHOMY
BUPaXEHI PU3UK BHUMIPIOIOTH Pi3HUMH 0€3pO3MipHUMH MOKa3HWKaMH, 1[0 € BiJIHOIICH-
HSIM JBOX YH JICKUIBKOX iIMEHOBAaHHUX BEJIMYHH.

Jns mpakTHYHOTO 3acTOCYBaHHS PEKOMEHIYIOTh BHUKOPHUCTOBYBATH KibKa BHUJIIB
OLIIHKW PU3UKOBaHOI cUTYyallii 3 BHOOPOM HaHOLIbLI MPUUHATHOTO BapiaHTYy.
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MeToau KijdbKICHOT OI[IHKH € 0 MEeBHOI MipH YHi()iIKOBaHMMH, IIPOTE 3a IX JOIMOMO-
TOI0 HE 3aBXKIM MOYKHA OI[IHUTH OyIb-IKWUI BHI PU3UKY B YCIX MOMIIMBHX T'OCIIOApPCh-
KHX cuTyanisx (Opak dacy, iHpopmaii, kBamidikanii). [CHyroTb BUIM pPU3UKIB, SIKi BUMa-
TaroTh MPUHITUIIOBO 1HIWBIAYAIBHOTO IMIXOMy IO IX OIIHKH, TAaKOX HasSBHI KOMITICKCHI
PU3UKH, OMOCEPENKOBaHI Bigpa3y KiJIbKOMa pi3HOBHAaMHU pu3uKiB. Came ToMy mopsy i3

YHIBepCaJbHIMHU BUKOPHUCTOBYIOTH CIeUU(ivuHI METOI! OIIIHKH EKOHOMIYHOTO PH3HKY.

Tabauns 1. XapakTepucTuka MeToAiB sIKiCHOT OLIIHKU PiBHA PU3NKY

MeTtoau .
e Cryninb
SIKiCHOT : . .
. pPiBHS CyTHicTh IlepeBaru meToxy Hepnoaixu meTony
OLiHKH 5
H3HUK
pU3UKY P Y
Hacnigku  Bapiroro-
Hocrmimxyerbes  ¢i- THCS B ITMPOKHUX Me-
. Bucokwui, HaHCOBMI CTaH opra- JKaX YW cama IOJIis
Amnairi3 . . C IIpocrora po3paxyH- . .
. TIOMIpHHH, Hi3alii Ta BILUIMB Ha BiOyBa€eThCA KiJIbKa
HACIIIKIB . . Ky .
craaOKui i JKUTTE3IATHICTD 3a- pasiB MPOTSTOM
TpO3JUBHX (aKTOPiB TIEBHOTO TIPOMIXKKY
yacy
3HauHnil  QakTop
Amnanizyetbesi  MMoO- . vacy (BiJ OAHOrO 110
. .. MOXIIHBICTh  BHSB- .
Amnaiis . BIpHICTP  HACTaHHS JIECATH POKIB), HeE
. . . Bucokuii, . JICHHS TOJIOBHUX PH-
IMOBIpHOCTI . . moaii 'y BiZCOTKO- . BPAaxOBYIOTBCS  3a-
TIOMIpHHH, . 3UKiB, IO BILUIMBA- . .
(CTOCOBHO . BOMY 3HAuYeHHI IpO- . XOIM, SKI KOMIIaHIs
HU3bKHIA OTh Ha (yHKIIIOHY-
30UTKY) TSITOM TIEBHOIO TIe- . MOXE BXXUTH s
. BaHH MiANPHEMCTBA
piony dacy TOro, MO0 3HU3HUTH
110 IMOBIPHICTB
Hocnimkyerbes Mo-
. BIPHICTh ~ HACTaHHA .
Amnaniz . BpaxyBanna Mox- | Ilonito Baxkko KOHT-
. . . N nofii y BiICOTKOBO- .
IMOBIpHOCTI Bucoxkui, . JUBHUX 3aXONIB JUIA | POJIIOBATH qyepe3
. . My 3HA4Y€HHI TPOTH- ..
(CTOCOBHO TIOMipHUH, . VHUKHCHHS PHU3UKY | HU3KY  3OBHIIIHIX
. rOM IIEBHOTO NEpioxy . .
CHPUATINBHX HU3bKUN . | yn 3HIWKEHHSA Horo | (axKTOpiB, MO BIUIHU-
N yacy MpW BpaxyBaHHI | . . .
MOJKJIUBOCTEIH) . N . HMOBIpHOCTI BaIOTh HA PH3HK
LIUIAXIB  HEUTpasiza-
mii
. basyrotbcs Ha onuTy-
KatacTpodiu b } oMLY
N BaHHI KkBamidikoBa- | [Ipocrora po3paxyH-
HUI, KpUTHY- L. . .
" HHMX CIICHIaiCTiB 13 | KIB, MOKJIMBICTD
. HUIA, 01Ty C- . . , .
ExcneptHuit S v HACTYIIHOK ~CTaTHC- | OIIHKM pU3WKiB, mo | Cy0’ekTUBHHN Xa-
THUMHI1, Ma- .
METOT N TUKO-MAaTEMAaTUYHOI | HE MiJNAIOThCS aHa- | paKTep
TN, MiHI- .
T 00pOoOKOI0 pe3ysbTa- | Ji3y IHIIAMH METO-
MaJIbHAN

TiB ObpOro OmuTyBaH-
HA

JaMu

Haii6imb11 po3noBCIOIKEHIMH 1 YHIBEPCATBHAMH € TaKi METO/IN: EKCIIEPTHUX OIIHOK;
CTaTUCTUYHUH; aHATITUYHHUN; MOOYJ0Ba JepeBa pillleHb, BUKOPUCTAHHA aHAJIOTiH; HOp-
MAaTUBHUN Ta pEUTUHT OBUI.

Jns HaogHOCTI IOJAaMO B TabII. 2 XapaKTepUCTHKY OCHOBHUX METO/IIB SIKICHOT Ta KiJb-

KiCHO{ OLIIHKW PU3HUKiB MiAMPUEMCTBA.

TakuMm 9UHOM, PO3MVISIHYBIIM OCHOBHI METOIW KiJIBKICHOI OITIHKM PH3WKIB, MOXXHA
BiJI3HAYUTH, [0 BHKOPUCTAHHS KOXKHOTO 3 HUX Mae CBOI mepeBard Ta Hemoiniku. OnHi
METOJH (CTATUCTUYHUHN, METOJl aHAJIOTiH) MOTPEOYIOTh BUKOPUCTAHHS 3HAYHOTO MaCHUBY
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iHdopMaIlii Ta pa3oM 3 THM HE BPaxOBYIOTh (aKTOp 4acy; iHIN (aHAJITUYHUN Ta METOJ
JOLITBFHOCTI BHUTPAT) — HENOCTaTHRO PO3POOJSIEHI I BUKOPUCTAHHS Y BITYM3HSIHHUX
yMOBax.

Ta6auus 2. XapakTepucTHKa MeTOAIB KiJIbKiCHOT OLIHKM PU3UKIB
Metoau
KiJTbKicHOT . .
J— CyTtHicTh IlepeBaru meroxy Hepouaixu merony
PUBHKY
Bazyetrbcss Ha Teopii KmoBipHOCTI | HaiiOinem moBHa Ta goc- | CKiIagHiCTh pO3paxyHKY,
Cratuc- | po3NOJUTY BUIAJKOBUX BEIHINH ToBipHa iH(oOpMamis Npo | HASBHICTH JOCTaTHHO Be-
TUYIHUH piBEHb PH3HKIB JIUKOTO 00CsATy CTaTHC-
THUYHOI iHpOopManii
BUKOPHCTOBYIOTBCS TaKi IIOKa3HUKK | MOXIMBICTh ~ BUSIBIICHHS | MeTOJ HEZOCTaTHHO PO3-
SIK TepioJl OKYIHOCTi, HOpMa HpHU- | TOJNOBHHX PH3HKIB, MI0 | poOJICHUH Ui miANpUEM-
Anazi- 6yTIf030CTi, iHAEKC PEHTa0EeIbHOCTI. BILIBAIOTE Ha ¢$yHKLIIO- HI/II.[LKO:f TSTBHOCTI,
. | TlopiBHIOKOUHM 3HAYCHHS MNEpepaxo- | HyBaHHS IiAMPUEMCTBA Ta | CKIAJHICTh PO3PAXyHKY
THAHHH | paHux. mokasHuKiB QIPTEPHATUBHUX | MOUIYK IUIAXIB 3HIDKCHHS
MIPOEKTIB, BU3HAYAIOTh iXHIll CTy- | iX BIUIMBY
iHb PU3HUKY
Burpatu 3a koHkpeTHHM HampsimoM | Ilomryk  pusukiB  depe3 | He BpaxoByeTbcs BILTHB
Meroy | € MAIOTh OIHAKOBOTO CTYNEHs pi- MOPIBHSHHS BHTPAT, IPOC- | OKPEMHX PH3HUKIB
. 3uKy. CTaH i3 KOXXHMUM HaIpsSMOM | TOTa B pO3paxyHKax
AIOLLI BUTPAT PO3NOALIIETHCS Ha 30HU 3a-
BZ(;;?T rajlbHUX BTpAT, J¢ KOHKPETHI BTpa-
TH HE JOCATalOTh MEX YCTaHOBIIE-
HOTO CTYIEHS PH3UKY
ba3yerbcss Ha mNOpIiBHAHHI 3 aHa- | BukopucranHs — nocBiny | HeBpaxyBanHs (akTopy
Meron | noriuHMMH GaraTtopazoBo 31ifICHEH- | IONEpeIHHKIB 4acy, HeOOXIIHICTh IOB-
QHAJIOTIB | HUMH OIepallisMH HOi Ta JOCTOBipHOI iH-
dopmarii
Ha ocHOBI 3BITHOCTI pO3paxoBYIOTh- | MOXIHBICT 00poOku | MOXIIMBICT HEIPaBHIIb-
Peiitm- | % OCHOBHI (DiHAHCOBI MTOKA3HUKHU Ta | MIMPOKOTO MACUBY iH(Op- | HOrO BHOOPY €TAIOHY
. pobuThesl X paH)XyBaHHS 3a MeEB- | Mamii, OTPUMaHHI pe3yiib-
11;12:;2 HOIO IIKaJIOK0 TaT MOXHA OJ|pa3y IOpiB-
HATH 3 €TaJIOHOM, POCTO-
Ta po3paxyHKiB
V mpoueci miArOTOBKY pilieHHs BU- | [Tomyk MOXJIMBHX cleHa- | MOXJIMBICTh HENpaBUIIb-
Merton IUISIOTBCS pi3HI Horo BapiaHTH, IO | piiB PO3BUTKY MOJIH, Ha- | HOTO BHOOPY CLEHApilO
nepeBa | MOXKyTh OyTH NPHHHATI, a TAaKOX | OYHICTBH PO3BUTKY TOAIH, HEOO-
pilieHs | Ui KOXKHOTO BapiaHTy — CHTYallii, XiHICTh MOBHOI Ta JOC-
SIKI MOJKYTh HACTYIIHTH TOBipHOT iH(OpMaii
Hopwa- EasyeTbcn Ha BI/IKOpI/I(.:TiaHHi. cucte- JlerkicThb p03anyH.KiB, He nae MO)KJII/IBOC.Ti Bpa-
. | Mu QinaHCOBUX KoedimieHTIB (JIiK- | MAKCUMaJbHa  TOYHICTH | XyBaTH  BCIO  IHAHWBI-
THBHIH BiZIHOCTI, aBTOHOMIi, IOKPHUTTS Ta | y pO3paxyHKax IyaJIBHICTh  KOHKPETHOI
MeTon iH.) cutyanii

E(dexkTuBHICT €KCIEPTHOrO METOMy 3aJIeXKHTh Bl JOCBILy €KCIIEPTIB, a PEHTHH-
TOBOTO — Bijl MPaBWJILHOTO BUOOPY 0a3u st mopiBHsAHHA. OfHAK, IIe HE O3HAYaE, 110
MOTPiOHO BiAMOBHTHCS BiJl KITBKICHOTO aHaNi3y pu3uKy. sl migBumieHHS Horo edek-
TUBHOCTI TOTPiOHE KOMIUIEKCHE 3aCTOCYyBaHHS METOJIB KinbKicHOi omiHkw. Lle macts
3MOTy TNEPEeBIPUTH Ta JAOTOBHHUTHU JaHi, OTPUMaHi 3a JOMOMOIOI0 OJHOTO METOAdY, pe-
3yJbTaTaMH 1HIIOTO.

175



ISSN 9125 0912. Bichuk JAninponerpoBcskoro ynisepcurery. Cepisi «kExkoHomika». Bun. 5(4), 2011

BucnoBku. OTXe, TOJONTaHHSA HECTIPUATINBHUX TCHACHIINH MOXIIMBE 32 YMOBH 3aCTO-
CyBaHHS Ha IMIIMPHEMCTBAX CyYaCHUX IIXOAIB A0 YIPaBIiHHSI 3 0OOB’SI3KOBUM ypa-
XYBaHHAM YWHHHKIB, SIKi CIIPHYMHSIOTH ICHYBaHHSI PU3UKY B TOCMOJAPCHKil JisNTBHOCTI.
Lle mae 31ilCHIOBATHCS IUIIXOM YIIPOBAKCHHS HA TAaKUX MiANPUEMCTBAX CUCTEM PH3HK-
MEHE/DKMEHTY 3 O0OB’SI3KOBHM BHIUICHHSIM OKPEMOTo OJIOKY IIOIO PH3HUKY OKPEMHX
BTpaT, MPH LbOMY HEOOXiTHO BU3HAUUTH (DYHKIIIO YIPaBIIHHS UM PU3UKOM Ta Mexa-
HIi3M 11 peaizaiii.
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