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AHomauis. Mema cmammi rionig2ae y 8usIBNeHHI CriflbHUX npasosux, adMiHicmpamueHUX ma
E€KOHOMIYHUX 3ax0dig depxxagHO20 peayriro8aHHs CMPYKMypPHUX 3pyweHb ma iHeecmuuyitiHoi Oisirib-
HOCMI, pPO3KpumMmMmi 3Ha4eHHs iHeecmuuit 0ns1 cmpykmypHOi nepebydosu HayioHaIbHOI €KOHOMIKU.
Memoduka docnidxeHHs1. BupiweHHs1 nocmasneHux y cmammi 3aedaHb 6a3yembcsi Ha diasiekmuy-
HoMy niOxo0i ma 3a2asibHOHayKo8ux Memodax ridHaHHs. Peaynbmamu. BuzHa4yeHo, U0 cmpyKkmypHa
nepebydosa U iHgsecmuuyjitiHa disiibHicmb depxkasu nepedbavyaroms CriifibHI pasosi, adMiHicmpamueHi
ma eKOHOMIYHI 3ax0o0u npPsMOo20 U onocepedKoeaHO20 peayrin8aHHs HauioHanbHO20 2ocrnodapcmea.
LoeedeHo, wo Hatisazomiuwium ¢hakmopoM CMpPYyKMypPHUX 3MiH 8 EKOHOMIUi € iHeecmuuil. [pakmuyYHa
3HavYywjiicmb pe3ynbmamie docnidxxeHHs. BusierieHi 83a€M038’3KU MiXK CmMPYKMYypPHOK ma iHeec-
muujitHoro nosimukor depxasu MOXymb bymu eukopucmaHi nid Jyac po3pobku KoHUenuii cmpyk-
MypPHO-iH8eCMUUUHOI MOAIMUKU YKpaiHu.

Knrouoei cnoga: cmpykmypHul po38UmMoK, CmpyKmypHa ronimuka, iHeecmuuii, iHeecmuuyitiHa

rnonimuka, MemooOu 0ep)kagHO20 peayrito8aHHs.

ITocTanoBka nmpo0/ieMH B 3arajibHOMY BHI-
Jsi Ta 3B’SI30K i3 HaAWBAKJIMBIIIMMHU HAYKO-
BHMH YH NPaKTHYHMMHU 3aBiaHHsMu. Ha cy-
YacHOMY eTami TpaHc(opMaIliifHUX TEPEeTBOPECHb
B YKpaiHi JepaBHa €KOHOMIYHA MOJITHKA Mae
CHPSIMOBYBAaTUCh Ha BCEOIYHMIA PO3BUTOK COIlia-
JIbHO-€KOHOMIYHOI CHCTEMH, HOCATHEHHS COIli-
AIIBHO-€KOHOMIYHOI CTaOUTFHOCTI Ta 3pPOCTaHHS
no0polyTy cycmiabcTBa. OCOOIMBO TOCTPO CTO-
iTe mpoOsiemMa TMOIIYKy BIIACHOT MOJENI CTPYKTY-
puzanii HalioOHAJbHOI EKOHOMIKH. CTPYKTypHi
pedopMH B HaIlIOHATBHOMY TOCIOAAPCTBI MEpe-
6auaroTh MPOBEJICHHS AKTHMBHOI CTPYKTYpPHOI IO-
JITHKH 3 OOKY JiepKaBH, sika O 3a0e3meunsia cTiike
€KOHOMIYHE 3pPOCTaHHs, NMEPETBOPEHHS Jep)KaBU

13 CHPOBHHHOTO NpHUIAaTKa CBITOBOI E€KOHOMIKH
y KpaiHy 3 KOHKYPEHTOCHPOMOXXHOI EKOHOMIY-
HOIO CHCTEMOIO B Cy4aCHOMY INI00aJIbHOMY CBITI.

Crparerii ~ €KOHOMIYHOTO  pPO3BUTKYy  Ta
porpaMu CTPYKTYpHHUX pedopm, sKi MPOBOIH-
JIMCh YBEPTh CTOMITTS, IPU3BEIH J10 MOTIMOICHHS
KPHU30BHX SIBUL B €KOHOMILI Ykpainu. [Ipuunnoro
IIbOT'O CTaja BiICYTHICTh HAyKOBO OOIPYHTOBAHOT
MOZIeNl CTPYKTYpHOI TpaHc(hopMmaliii Ta CHCTeM-
HOi €eKOHOMIYHO{ MTOJIITHKH 3 YITKMM BH3HAUECHHAM
eTalmiB peaizallii CTPYKTypHHX TpaHChopMaIlii
3 ypaxyBaHHAM DIOOAJbHUX Ta IHTErpaliiHuX
nporeciB. CTpyKTypHi 3MiHU HaI[lOHAJIbHOI €KO-
HOMIKM BHMAararoTh 3HAYHUX PECypCiB, SIKUMH €
iHBecTuii. BupimansHa pons B oprasizamii iH-
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BECTHUIIIIHOI JISUTBHOCTI HAJICKUTH JICPIKaBi, sKa
Mae oOTpyHTOBaHO (hOpMyBaTu JAEp>KaBHY iHBEC-
TULIAHY TOJITUKY BIAMOBIITHO IO MOJENI CTPYK-
TYpHOI nIepeOyI0BY HallIOHAIbHOT €KOHOMIKH.

AHaJIi3 0CTaHHIX J0CaiIKeHDb i myOuikamiii.
[Ipobnemarumi oOIpyHTYBaHHS Ta OCOOIMBOC-
TSIM peajtizallii CTpyKTYPHOT MOJMITHKH TPUIUISITH
BenuKy yBary HoOGeniBebki naypeatu C. Ky3Heup,
JI. KantopoBuu, B. JIeoHTb€B, cepell BITYUN3HAHUX
HayKOBIIB Il MpoOJIeMU BUCBITIIOBAIN: A. AMO-
wa, FO. baxan, B. bogposa, B. Buminescbkuii,
A. TI'appunucekuii, C. I'acanosa, B. T'eens, M. Te-
pacumuyk, I1. €menxo, b. KBachtok, FO. Kinmzep-
cekui, 1. Kyxta, C. Mouepnuii, O. MenpHUYCH-
ko, A. YUyXHoO Ta iH.

Ocob6nuBocTi (popMyBaHHS JepKaBHOI iHBEC-
TUIIITHOT TOJITHKH BiOOpakeHi B JOCIIIKEH-
Hax: O. bexrepesnoi, |. bnanka, €. boiika, JI. [pu-
nenko, B. I'eens, b. Janmmumuna, M. JlomimHbo-
ro, JI. KsatkoBcekoi, O. Kpumiana, A. Ilepeca-
nu, B. ITmennunoi, I1. Cokypenka, C. Yncrtona,
JI. IlIBaiiku Ta iH.

CtpyKTypHO-1HBECTHIIII{HA MOJIITUKA B Cydac-
HHAX YMOBaxX posnuimaerscs y mnpamsx [l bon-
napenka, €. boiika, O. I'aBpwmoka, M. [lenu-
cenka, O. 3anopoxHoi, I. JIykinosa, I1. Cabnyka,
I'. Co3oHeHKka T1a iH.

HesBaxaroun Ha mmOOKUi piBEHb TEOPETHY-
HOTO Ta MPAKTUYHOTO PO3KPHUTTS 3a3HAYCHUX
po6IIeM, TOAANBIINX TOCIHIHKEHb TIOTPEOy€e BH3-
HaueHHsI HAOIbII IPUHHATHUX MOJIEIICH CTPYK-
TYPHUX TEPETBOPEHb Y HAIIOHAIBHOMY TOCIIO-
JapCTBl, a TaKOX OOIPYHTYBaHHS NPAKTHUHUX
pPEKOMEHJIAIi JIepyKaBHOI 1HBECTHUIIIMHOT TOJTi-
TUKH, SKI 3a0e3meyarsb Ii CTPYKTYPHI 3pyIICHHS.
HayxoBa crisibHOTa, BU3HAIOUN MEPIIOYEPTrOBICTh
1 3HAYCHHS 1HBECTHIIIN TSI CTPYKTYPHUX peopM,
y TepeBaXkKHIH OUTBIIOCTI PO3MIAIAE CTPYKTYPHY
1 IHBECTHIIIHMHY MOJIITUKY JIEp’KaBH sIK OKpeMi ac-
MEKTH €KOHOMIYHOI MOJITHKH, ITHOPYIOUM TPHH-
UM KOMITJIEKCHOCT] Ta CHCTEMHOCTI.

®opmyBaHHsA nijei crarri. Meroto cTarTi €
PO3KPHUTTS 3HAUCHHS 1HBECTHINN IS CTPYKTYp-
HOIT 1epeOy10BH HAI[lOHAIBHOT €KOHOMIKH W BH3-
HAuEHHsI CNUIBHUX MPABOBUX, aMIHICTPAaTUBHUX
Ta EKOHOMIYHHX 3aXOJiB JICPKaBHOTO PETYIO-
BaHHS CTPYKTYpHHMX 3pYyLIEHb Ta IHBECTHULINHOT
IISUTBHOCTI.

Buxuiag ocHOBHOT0 MaTepiajty 10CiI:KeHHSs
3 IOBHUM OOIPYHTYBAHHSIM OTPUMAHUX HAYKO-
BHUX pe3yabTariB. CTpyKTypa HalllOHAJIbHOI €KO-
HOMIKH Ma€ BEJIMKE 3HaYeHHS JJIsi 30a1aHCOBAaHO-

TO PO3BUTKY HAPOIHOTO TOCIONAPCTBA, e(peKTHB-
HOrO Ta crabigpHOro Horo 3poctanHs. CTpyk-
Typa €KOHOMIKM — 0araTorulaHOBE MOHSTTS, SIKE
BiJIoOpakae CITiBBIIHOIICHHSI Pi3HUX CJIEMEHTIB
€KOHOMIYHOI CcHCTeMH. TpaguuiiHO CTPYKTYpy
HAI[IOHAJIBHOT €KOHOMIKH TOIUISIOTH Ha: Tajy3e-
BY — CITIBBITHOIIICHHS MIX Tay3IMH CKOHOMIKH;
BIJITBOPIOBAJIHY — CITIBBIJTHOIIICHHS MiX BHUPOO-
HUIITBOM 3ac00iB BUPOOHUIITBA Ta MPEIMETIB
CIIOKUBaHHS a00 MiX CTaJisIMU CYCITIJILHOTO Bijl-
TBOPEHHS; CEKTOPAJIbHY — CIIIBBIIHOIICHHS MIX
PUHKOBUMH Ta HEPUHKOBHMHU CEKTOPAaMHU €KOHO-
MIKH; TEPUTOPiabHy — CITIBBIIHOMICHHS MK pe-
riOHaMH KpaiHW; IHCTUTYIIHY — CITIBBITHOIIICHHS
MDXK MIAIPUEMCTBAMU 1HYPACTPYKTYpH  IHIIUMU
TOCITOJIAPCHKUMHU  CY0’€KTaMM; TEXHOJIOTIUHY —
CHIBBIJJHOIICHHS M)XK TEXHOJIOTIYHUMH YKJIQJaMU
B €KOHOMIIIi; 30BHIITHLOCKOHOMIUHY — CITIBBiJTHO-
MICHHS MK 30BHIIIHIM 1 BHYTPIIIHIM CEKTOPaMHU
E€KOHOMIKH.

BB nepkaBu Ha CTPYKTYpY €KOHOMIKH
— CTPYKTypHa NOJITHKAa. MeETOI0 CTpPYKTypHOI
MOJITHKH € JOCATHEHHS CTaJor0 EKOHOMIYHO-
TO 3pOCTaHHA IUISIXOM CTPYKTYPHOI mepeOyaoBH
HAI[IOHAJIBHOTO BUPOOHUIITBA, IiBUINECHHS HOTO
NPOAYKTUBHOCTI Ta KOHKYPEHTOCHPOMOYKHOCTI.
CTpyKTypHa TOJNITHKA TaKoX MOTpeOye MOCTIii-
HOTO KOPUTYBaHHS, OCKUIBKM IPOBEACHI CTPYK-
TYpHI 3pyIIEHHS 3MIHIOIOTh EKOHOMIYHE cepe-
JIOBHINIE ¥ yMOBH TOCHOAAPIOBAHHS, IO MOXKE
MIPU3BECTH JI0 €KOHOMIYHOTO PO3BUTKY a0O ITOT-
TuONeHHsT CTPYKTypHOi Kpusu. HeBmama cTpyk-
TypHa MOJIITUKA BUMAarae noJaJiblioi CTPYKTYpHOL
nepeOyIoBU EKOHOMIKM Ta (OpPMYyBaHHS HOBOI
CTPYKTYpHOI NOMTHUKU. [IO3UTHBHI CTPYKTYpHI
3pYIICHHS BUMAaraloTh MPOIOBKEHHS 1 PO3BUTKY
CTPYKTYPHHUX PePOpM i3 METOIO MOAAIBIIIOTO €KO-
HOMIYHOTO 3pOCTaHHS Ta po3BUTKY [1, c. 18].

OCHOBHUMH pHCaMU CTPYKTYPHOI HEIOCKO-
HAJIOCTI HAlllOHAJILHOI €KOHOMIKM €: BUTpPAaTHUN
XapakTep BHPOOHMIITBA; CHPOBHHHHMA XapakTep
eKCTIOPTY; IMIOPT €HEPrOHOCIiB; BUCOKHIA PiBEHb
30BHINIHBOI 3a00ProBaHOCTI; TEPUTOPIATbHI TOC-
MO/IapPChKi JIUCTIPOIIOPIIii; HepalioHaJbHE BHKO-
PHUCTaHHSI PECYpCHOTO, BUPOOHUYOIO i HAyKOBO-
TEXHIYHOTO MOTEHITiaTy.

CrpykTypa €KOHOMIKM YKpaiHH OIIHIO€Th-
Csl SIK Taka, IO BAXKO MIJAETHCS HepeOyaoBi i
pecTpyKTypu3allii, OCKUIbKH ii OCHOBY CTaHOB-
JSTh Taly3i, ycmimHe (QyHKIIOHYBaHHS SKHUX Y
PO3BHHEHUX KpaiHax 3a0e3reuyeTbes LIITXOM Be-
JIUKAX JICP)KaBHUX JOTallild: BYIJIEBHI00yBaHHS,
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METayprisi, CUTbChbKE TOCTIOAapCcTBO Ta iH. Tomy
BBA)KAETHCS, IO CTPYKTypHa TmepeOyaoBa Oyxae
TPUBAJIOI0 1 CYINPOBO/DKYBAaTUMETHCSI TOETAar-
HICTIO 3 TIOCTIHOIO 3MiHOIO TIPIOPUTETIB y PO3-
BUTKY OKPEMHX CEKTOPIB €KOHOMIKU KpaiHu [2,
c. 47].

Buninsrore 1Ba TUTU CTPYKTYPHOI TOJITHKH:
nacuBHA Ta akTWBHA. [lacuBHa moisrae B TOMY,
110 JIep’KaBa CTBOPIOE MPABOBY 0a3y JAJIsl BUILHOTO
«TIepeTUBaHH» KaliTally Ta Mpaili 3 OJHHUX Tajy-
3eil B iHIII, aje 0e310CcepeHbO He BTPYYAEThCS B
IHBeCTHIiHHI mporecu. BracHuku kamiTtaniB ca-
MOCTIHHO TIEPEMINIYIOTh X, MOTHBYFOYH HOPMOIO
npuOyTKy. PuHKOBe camoperymtoBaHHs 3a0e3re-
Yyye HalBIAMOBIIHIIIY BUMOI'aM PUHKY CTPYKTYpY
€KOHOMIKH.

AKTHBHA CTPYKTypHA IOJIITHKA TOJISATAE B TO-
My, IO JiepXaBa MIMPOKO 3aCTOCOBYE JIE€pXKaBHI
Ba)KEeJNI JJIsI IPUCKOPEHHS MPOTPECUBHHUX CTPYK-
TYpHHX 3pymieHb. HeoOXimHICTh y NpOBEACHHI
AKTHBHOI CTPYKTYpPHOI MOJIITHKH BHKJIUKaHA TPH-
BaJIUM TIEePioJI0M pealtizailii peopm, HE3aTHICTIO
PUHKY €(EeKTHBHO BUPIIIYBATH CTPYKTYPHI JHUC-
0aJaHCH HAIIOHAIBHOI EKOHOMIKH, 1110 TIOPOKYE
comianbHi ipodiemu. Takok MOTPeOyIOTh aKTHB-
HOTO JIEP’KaBHOTO 3aXHUCTy HOBOCTBOPEHI BHCO-
KOTEXHOJIOT14HI Tajy3l, OCKUIbKH HECHpPUSTINBI
CTapTOBI YMOBH POOJISATH IX HEKOHKYPEHTHUMH Ha
CBITOBOMY PHHKY.

EdexTuBHICT aKTMBHOI CTPYKTYpHOI MOJITH-
KU TIOJISATA€ B TAKOMY:

[To-nepirie, CUIBHMIA Ta AKTUBHO JIIOYNN yPSIIT
Oepe Ha ce0e MPOBIIHY POIb y CTPYKTYPHHX
MEPETBOPEHHSIX B CKOHOMII IIJISXOM IIUJIECITpS-
MOBAHOTO CTBOPEHHS HEOOXiJHOI1 1HCTUTYLIHHOL
1HGPACTPYKTYpH, PO3POOKH KOMIUIEKCHHX TPOT-
pam pecTpyKTypH3allii miIIpueMCTB TOIIO. 3ikc-
HIOETBCSl MIATPHUMKA CTBOPEHHS HOBHUX KOH-
KYPEHTOCIIPOMOXKHUX MIANPUEMCTB, 13 MEpepo3-
MOJIIJIOM Ha 1X KOPUCTh Kpamux i JAeilUuTHUX
pecypciB.

[To-npyre, akiieHTYBaHHS yBaru Ha BiJTHOBIICH-
Hi CUTBCHKOTO TOCIIOIAPCTBA Ta CEKTOPIB TOBAPIB
HApPOIHOTO CIIOXKMBAHHSI, CIIPUSHHI MaJoOMy ITif-
MPUEMHULTBY ¥ OOOB’SI3KOBIA MIATPUMIN PO3-
BUTKY BJIACHOT (pyHJaMEHTAJIbHOI Ta MPUKIAIHOL
HayKH.

[To-Tpere, 3acHyBaHHSI CTIeIliaTbHUX (BITHHHX )
€KOHOMIYHHX 30H Pi3HHUX (DYHKITIOHATBHUX THIIIB:
KOMIUICKCHUX BHUPOOHHYMX 30H, TEXHOJOTIYHHX
MapKiB, TEXHOIOJIICIB, TYPUCTUYHO-PEKPEALIIHHUX
30H To110. OAHUM 13 BaXKJIMBUX 3aBAaHb B OOIPYH-

TyBaHHI JIOIIJTLHOCTI X CTBOPEHHSI HAa KOHKPETHIH
TEpUTOPIii Mae CTaTW MOIEpPEeIHs aHAJTITUYHA Tie-
peBipKa MOTEHLIWHOI 34aTHOCTI TAKUX YTBOPEHb
MPUBEPHYTH MPOMHUCIOBE BUPOOHHUIITBO, OpPIEH-
TOBaHE Ha EKCIIOPT, 1110 Jajio O 3Mory 3apo0isaTu
1HO3EMHY BaJIIOTY.

[To-ueTBepre, mependavaeThCsl KOMILIEKCHA
HiATPUMKA  BHCOKOTEXHOJIOTIYHOTO  BUPOOHH-
LITBAa, OPIEHTOBAHOTO Ha KIHIIEBOTO CIOXHBAYa,
a Takok 0OpOOHOI MPOMUCIOBOCTI M BiTHOBJIEH-
HS 1HBECTHUIIH y MalIMHOOYAyBaHHS 3 LIIBOBOIO
OpIEHTAIII€I0 HA CTBOPEHHS pecypco30epiratounx
TEXHOJIOTIH, $Ki, 30KpeMa, 3rofoM OyJe BHKO-
puctaHo y BumoOyBHUX ramy3sx. [IpuOyTok Bix
€KCIIOPTY CUPOBMHHU MA€ CHPSMOBYBATUCS HA MO-
JIEpHI3allil0 BCHOTO IMPOMHUCIOBOTO KOMILIEKCY,
nepeadavaeTbCs TaKOXK MOXKIUBICTH aKTHBI3aIlii
IHBECTHUIIIHNX MPOIECIB 32 PaXyHOK BUBAXEHOI 1
0OTpYHTOBAHOT KPEAUTHOI eMicii [2, c. 47].

OTxe, HalllOHaJbHA KOHIEMIiS AKTHBHOI
CTPYKTYPHOI TOJNITUKM Ma€ TIPYHTYBaTHCS Ha
TaKUX TMPIOPUTETAX: PO3BUTOK 1HHOBAIIHHUX
BUPOOHMIITB, y SKUX YKpaiHa BKE€ Ma€ IEBHI JI0-
CATHEHHSI: aBlaKOCMIYHA TEXHIKa, BIMCHKOBA TEX-
Hika Ta 30pos, HAHOTEXHOJIOTIi, MIKPOEIEeKTPO-
Hika, iHpOpMaIilHI TEXHOJIOTI], HOBI MaTepiaiu,
OloTeXHONOor1l, TeJIeKOMYHIKaIli, aBialiiHi Tex-
HOJIOT'11; 3HIKEHHS EHEepPro3ajeKHOCTI ILISTXOM
PO3BHUTKY aJIbTEPHATUBHOI €HEPTETHKH, PO3POOKH
BHYTPIILIHIX POJOBUIL IPUPOJHOTO ra3y i HapTH,
a TOJIOBHE — IMPOKE BIPOBAHKEHHS €Hepro30epi-
rarourx TEXHOJIOTIH; ITOJOJAaHHS OIIHOCTI, IO
JIaCTh TOTY)KHHW TOIITOBX JUISI PO3BUTKY BHYT-
PIIIHBOTO PUHKY; 301IbIIEHHS OOCATY W MiJABH-
IIEHHsS SIKOCTI HAJaHHS COLIAJIBHUX IOCIYT Yy
cdepl MEAUIIUHN, OCBITH, KYJIBTYPH, HAYKH, CIIOP-
Ty TOMIO, IO JO3BOJIUTH HE BTPATHTH 3HAYHHUN
JIONICBKUH TIOTEHITia)l HAIIoi KpaiHW;, pPO3BUTOK
CLIIbCHKOTO TOCIO/IAPCTRA.

3niiiCHeHHS! aKTUBHOI CTPYKTYpPHOI TOJITUKH
3abe3neuyeThes 3ac00aMu MPSAMOro i HENpsIMOoro
(omocepenkoBaHoro) perymoBanss. [lo mpsimoro
peTyITIOBaHHS 3apaXxOBYIOTh: HaJlaHHS (hiHAHCOBOT
JIOTIOMOTH Yy BUIJISAI IHBECTHIIIHHUX CYOCHIIIH,
JOTalliil, MO3UK HAa PO3BUTOK OKPEMHX BHUPOO-
HUIITB, Tajy3ed pETiOHIB; 3aJy4eHHS Ta CHpA-
MYBaHHs 1HO3€MHHUX IHBECTHIIM Ha Il CTPYK-
TypHOI TpaHcdopMmarii eKOHOMIKH; (HopMyBaHHS
cnemanbHuX (GOHIIB It (DiHAHCYBAHHS MPOTpaM
CTPYKTYpHOI TiepeOyI0BH €KOHOMIKH; (hiHAaHCOBE
3a0e3MeueHHs CTPYKTYPHHUX 3pYLIEHb B €EKOHOMIII
HUISIXOM TPSIMOTO JIEP’KaBHOTO 1HBECTYBaHHS Ta
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KpPEeIUTYBaHHs, BUKOPUCTAHHS CHCTEMH JIePXKaB-
HUX 3aMOBJICHb 1 3aKyIiBeNb; 1HIUKATHBHE ILIa-
HYBaHHS; JISpKaBHI IUIaHU Ta MMPOTrPaMu; A0Tallis
OKpeMUuX Taiy3eil 1 BApOOHUIITB; L1JIbOBE (piHAH-
cyBaHHS cep Ta Cy0’ €KTiB AisUTHHOCTI.

3acobaMu HENMPSIMOTO PETYIIOBAHHS €: HaJlaH-
HS1 TTOJJATKOBHX 1 KPEIUTHHUX TUTBT TIPIOPUTETHUM
rajy3siM €KOHOMIKH; CTpaxXyBaHHS 1 TapaHTyBaHHS
1HO3EMHOT0 1HBECTYBAaHHSI Ta KpPEIWUTYBaHHS Ta-
ny3e, fKi 3A1MCHIOITh CTPYKTYpPHE OHOBJICHHS
BUPOOHMIITBA; 3IIHCHEHHS TPHCKOPEHOi amop-
TH3aIlil; peaji3allis creniadbHOi MHUTHOI TIOJi-
THUKW; CTBOPEHHSI CTICIIaTbHAX CKOHOMIYHUX 30H;
(hiHAHCOBO CEJICKTHBHA MiATPUMKA MPIOPUTETHUX
BUPOOHMIITB Ta PO3POOJICHHS JAEp)KaBHUX IPO-
rpaM caHalii migIpueEMCTB; IPABOBE PETYIIOBAH-
Ha [3].

CTuMyJTIOBaHHS NEpeTIKaHHS Kamitalny Yy
MPIOPUTETHI Taiy3i, SKi TPUCKOPIOIOTH 3arpo-
BajpkeHHs nocsirHeHb HTII, wamawuas dinanco-
BOT JIONIOMOTH Talty3sM, siKi nepeOyBaroTh y CTaH1
3aHenaay ¥ nmorpeOyroTh JOKOPIHHOI 3MiHU BH-
poOHHMUOTO amapary, po3poOiieHHs W peanizaiis
Ha JEp)KaBHOMY piBHI JOBrOCTPOKOBUX IUIaHIB,
UTBOBUX TIPOTPaM, HaIiOHAILHUX TPOCKTIB BH-
Marae 3HauyHUX IHBECTHIIHHUX pecypciB. Tomy
HaiiBaroMimmM (HakTopoM CTPYKTYpHUX 3MIH B
E€KOHOMIIIl € IHBECTHIIIi, a IHBSCTHUILIIMHA IIOJIITHKA
JiepKaBy Ma€ BUKOHYBATH TaKi 3aBIaHHS:

— 3a0e3medeHHs JIEepXKABHOI  MiITPUMKH
IHBECTHINIHOT MIsUTBHOCTI TalTy3eH, M0 € «TOod-
KaM#» 3pOCTaHHS €KOHOMIKH;

—  CTUMYJIIOBaHHSI 1HHOBAIIHOI JisSIIBHOCTI
MiANPUEMCTB, TOB’SI3aHOI 3 OCBOEHHSM HAyKO-
€MHOI IPOYKIii, KOHKYPEHTO3/1aTHOI Ha HaIio-
HAJIBHOMY Ta CBITOBOMY pPHUHKaX;

—  CHOpHUSHHS CTAaHOBJIECHHIO Cy4acHOi iH(]p-
aCTPYKTYpH 1HBECTHUIIHHOTO PHHKY;

—  CTBOpPEHHS €(DEeKTHBHUX PUHKOBHUX MeXa-
HI3MIB MIKTaJTy3€BOT0 MEPEIMBaHHS KalliTamy;

—  CTBOpPEHHSI YMOB Ui PO3BUTKY CHCTEMH
KOHCAJITHHTOBHUX TIOCIYT Ta iH(OopMauiitHUX KO-
MYHIKaIlii;

— 3a0e3nedyeHHs (DiHAHCOBOI CTIHKOCTI iH-
HOBAaLIIMHUX MPOLECIB Y COLianbHIl cdepi;

—  CHpHUSIHHS IpolecaM iHTerparii HayKoBO-
JOCITITHULIBKUX OpraHizamii i3 Oi3Hec-CTpyK-
TypamH, IO pPeani30ByIOTh KpPEaTWBHUU TOTEH-
mia;

— copusHHA TpouecaMm (opMyBaHHS CTild-
KHX, JOBIOTPHUBAJIMX KOOMEpAIHUX MIXKperio-
HAJIBHUX 1 30BHIMIHHOEKOHOMIYHUX 3B’SA3KIB M-

MIPUEMCTB;

—  CHOpUSHHS TpoIiecaM iHTerparii B Hario-
HaJIbHUM 1 CBITOBUI OCBITHIA Ta HAyKOBHM MpO-
CTip Oprasi3arliii, 10 peani3yloTh KpeaTuBHUH MO-
TeHmian. [4, ¢. 93].

JlepxaBHa IHBECTHIIII{HA TIOJITHKA — CUCTEMH
IIJIEH, 3aBAaHb 1 3aX0/IB, 110 BU3HAYAIOTL OOCHT,
CTPYKTYpY ¥ (OpPMHU JI€P>KABHOTO Ta MPUBATHOTO
IHBECTYBaHHs B THUX HampsiMax, SIKi JIO3BOJISIOTh
MIABUIATH 1HBECTUILIHHUN IOTEHIA] HaIlo-
HAJIbHOI €KOHOMIKH 3 YpaxyBaHHSIM IPHHIIUITY
COILIIaTbHOT BIAMOBIMATBHOCTI IS 3a0€e3MeueHHs
IHTEHCHBHOTO JIOBTOCTPOKOBOTO €KOHOMIYHOTO
3pocTanHs [5, c. 5].

Po3pi3HAIOTh MacUBHY Ta aKTHBHY JCpiKaB-
Hy iHBecTHLIHHY moniTuky. [lacuBHa momiThka
MOJISiTa€ B 3aCTOCYBAaHHI JIEPYKABOIO METOIIB Tie-
PEBKHO MPABOBOTO ¥ €KOHOMIYHOTO XapaKTepy
— 3 oOMekeHHSIM Oe3MOoCepeIHhOTO aaMiHICTpa-
THBHOTO BTPYYaHHS B IHBECTHIIIMHI MPOLECH IO
MIHIMYMY; HaBIaK{, Y pa3l aKTHMBHOI MOJITHUKH,
Jiep’KaBa MIMPOKO 3aCTOCOBYE BCl JIOIIIBHI U J10-
CSDKHI JUUTSL HeT METO/IM Ta 4acTo cama CTa€ iHBeC-
TOPOM.

Metoau nep>kaBHOTO PETyIIOBaHHS iHBEC-
TUIIAHKUX TPOIIECIB YMOBHO MOYKHA PO3JIITUTH
Ha: a/IMIHICTPATHUBHI, IHCTUTYL1H1, EKOHOMIYHI1
(puc. 1).

CucreMHMii miaxix A0 po3poOku i peamizanii
COIIIAJIbHO-€KOHOMIYHOI TIOJIITHKH JIEPXKaBH Ma€
nependavaT, 3 OAHOTO OOKY, CTPYKTYPHI 3MiHU
B CKOHOMIIIl 3 BHJJICHHSAM TIPIOPUTETIB CTpa-
TEriyHOrO i TaKTUYHOTO PIBHS 3HAYYIIOCTI, a 3
1HIIOr0 OOKY, MICTUTH JI€TajbHE OOTPYHTYBaHHS
OpraHi3aniifHoO-eKOHOMIYHOTO MeXaHI3My Ta IH-
CTPYMEHTIB aKTHBI3aIlil 1 CTUMYJIIOBAHHS 1HBEC-
TUIN JUIsL peaiizaiii 1UX TpPIOpUTETIB, TEpe-
0avyaty 3IIHCHEHHS CTPYKTYpHO-IHBECTHUINIHHOT
MIOJITUKU B PaMKaX €IWHOI KOHIETITYaJIbHOI MO-
Jiemi PO3BUTKY HaIlOHAIbHOI eKoHOMiKK. Kpim
TOTO, CTPYKTypHa IepeOyaoBa I IHBECTHIlIIHA
TISUTBHICT TIepen0adaroTh CIUTBHI TIPaBOBI, aj-
MIHICTpaTHBHI Ta €KOHOMIUHI 3aXOI{ TPSMOTO U
OITOCEPEIKOBAHOTO PETYIIOBAHHS HAI[lOHAIEHOTO
rOCIOAAPCTBA, SIKI HaBeJIeH1 Ha puc. 2.

Buxonsun 3 BHUIEBUKIAIEHOTO, CTPYKTYPHO-
IHBECTHUIIIMHY TOJITUKY MOXXHA BU3HAYUTH SIK
KOMIIJICKC MPABOBUX, aJIMIHICTPAaTUBHUX Ta €KO-
HOMIYHHX 3aXOJIiB JIP’KaBH 3 IHBECTHINIMHOT TiJI-
TPUMKH €JIEMEHTIB €KOHOMIYHOI CUCTEMH, sIKi 3a-
0e3Me4y0Th €EKOHOMIYHE 3pOCTaHHS Ta BUPILICH-
HS COIIAJIBHO-CKOHOMIUHUX MPOOIEeM.
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Matxypa

JEP/KABHE PETY.IFOBAHHS IHBECTHIIIHHAMHA

MPONECAMHA

AmvinicTpaTussi MeTOaH

InctuTynionatesi MeTOaH

Eronomiuni MeToqH

/

|

|

— HOPMATHEHO-IIPABOEE
PETV.IHOEAHHA,

— CTaHIApPTH3AIliA;

— TiICH3YBaHHA;

— YIpaBIiHHA
iHBECTHIITHOK
JiATBHICTIO MiAIpHEMCTE
IEepKaBHOTO CCKTOpa
EKOHOMIKH

— topMyBaHHA JepPKAEHHX Op-
raHiB, IO BiANOE1Jar0TE 33 peati-
3anit0 {HBECTHIIHHOT TOTI THKH;

— po3pobka iHBecTHIIIHIT
IPOTPaM Ta IPOTHO3IE;

— MiITpHMKa 00’€IHAHB
iHBecTOpiB;

— 3adesneucHEA QYHKIIOHY-
BaHHA iHbOopManiliHUX cHCTEM,
EKCIEPTHHX pajlis IHTaHb
IHBECTYBAHHA

— TpPOBEACHHA NMEBHOI
MOJATKOBOI MOMITHKH,
— amMopTHsamiiiHa
MOTITHKA;

—  pEryIOBAaHHA
BEiICOTKOBHX CTABOK i
KPEIHTIE;

- BATHOTHHH

30BHINHBO-TOPTOBEIBHHI Ta

MHTHHH PEIKEMH;
- JCpiKABHI TapaHTil

Puc. 1. Metoau nep>kaBHOTO peryrOBaHHS 1HBECTHUIIIHUX MPOIIECiB [0, c. 47]

5| Busnauenus npioputeTHuX chep, ranyseii |

Ta 00’€KTIB

ITinerosa moaaTKoOBa Ta KpEAUTHA

IIOJIITHKA

Oprani3auis (crieriaibHuX ) BIIbHAX

€KOHOMIYHHUX 30H

CtpykTypHa

[TpoBeneHHs THYYKOT aMOPTH3AIIHHOT

[IOJIITHUKH

IuBecTHIiliHA

MOJITHKA

MOJIITHKA

[IpsiMe neprkaBHE IHBECTYBaHHS IIPOTpaM
CTPYKTYpHO{ nepedynoBu

3any4eHHs1 IHO3EMHHX 1HBECTOPIB Ta 1X
3aXHUCT

PeryntoBaHHs1 YMOB 3/1iiCHEHHS
IHBECTHUII} 32 MEXi JepKaBU

Puc. 2. [IpaBoBi, aAMiHICTpaTHBHI Ta EKOHOMIYHI 3aX0/I¥ IHBECTHUIIIIHOI Ta CTPYKTYPHOI IMOJIITUKH

>

3aydeHHs BITYM3HSHOTO IPUBATHOTO
KamiTany depe3 peryiatoBaHHs (poHIOBOrO
PHHKY

<
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BucHoBku i3 3a3HavyeHux mnpodsem i mep-
CIeKTHBHU MOJAJIbIIMX J0CTiIKeHb. CTpyk-
TypHi1 pedopMH B HaI[lOHATBHOMY TOCIIOIAPCTBI
nepen0adaroTh MPOBENEHHS aKTHUBHOI CTPYKTYp-
HOI TIOJIITUKK 3 OOKy nepkaBu. Bona mae Oytu
CTpsIMOBaHA Ha PO3BUTOK 1HHOBALIHHHUX BHUPOO-
HUIITB, 3HIKCHHS EHEPro3asie)KHOCTI, MOJ0JIaH-
Hs O1HOCTI, 301JIbIIEHHS OOCSTIB 1 IiBUIIICHHS
SIKOCTI HAQJAHHS COIUAJIBHUX TOCIYT, PO3BUTOK
MIPIOPUTETHHX Tayly3ei Ta BUPOOHUITB, 3a0e3re-
YeHHS CTIHKOTO €KOHOMIYHOTO 3pPOCTaHHS, Tepe-
TBOPEHHS JIepKaBU Ha KOHKYPEHTOCIPOMOXKHOTO
TPaBIIsl CBITOBOT EKOHOMIKH.

CrpykrypHa mnepeOyaoBa €KOHOMIYHOI CHC-
TEMH € TIOCTIHHUM 1 TPUBAJIUM IPOLECOM, SKHIA
CYIIPOBODKYETBCS TOCTIHHOIO 3MIHOIO TMPiopH-
TeTiB. HaliBaromimum ¢GakTopoM CTPYKTypHHUX
3MiH B €KOHOMIIi € iHBecTHuii. ExoHOMIYHA 110-
JITHKK Ma€e BPaxOBYBaTH Te, IO YCIIIIHA peai-
3arlisi CTPYKTYpPHHUX pedopM HEMOXKITHBA O€3 YiTKO
BHU3HAUYEHUX JKepen (iHAHCYBaHHA 1X MPOBEICH-
Hs. BusHaueHo, mo cTpyktypHa mepelymoBa Ta
IHBECTHINIHA [iSUTBHICTh AEp)KaBH Iepemdava-
IOTh CIIUTBHI TPaBOBi, aJIMIHICTPaTHBHI Ta €KO-
HOMIYHI 3aXO[M MPSIMOTO W OIOCEPEIKOBAHOTO
perysroBaHHs HaI[lOHAJIBHOTO rocnoAapcTsa. Bu-
3HAIOYM B3a€MO3B’SI30K YCIX BUJIB TOJITHK, SIKI
MIPOBOJUTH JIepKaBa B paMKax €KOHOMIYHOT TOJi-
TUKH, IUJIECIPSIMOBAHO BHUJIIJICHO B3a€MO3B’ 30K
caMe CTPYKTYpPHOI Ta I1HBECTHIIIHHOI TIONITHK.
CTpyKTypHO-IHBECTHIIIHHA TIOJNITHKA BU3HAYCHA
SIK KOMIUICKC TPAaBOBHX, aJMiHICTPATUBHUX Ta
€KOHOMIYHMX 3aXOMiB JCpXKaBW 3 1HBECTHIIHHOT
MIATPUMKA €JIEMEHTIB €KOHOMIUHOI CHUTEMH, SKi
3a0e3MeuyoTh €KOHOMIYHE 3pOCTaHHS W BHUPI-
IICHHS COIliaIbHO-eKOHOMIUHUX TipoOieM. [lep-
CTMEKTUBAMH MOAATBIINX JOCTIHKEHb € po3po0Ka
KOHLIEMIIT CTPYKTYPHO-IHBECTULIIHHOI MOMITUKU
VYkpainu.
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A. B. MaHxypa, 00Kmop 3KOHOMUYECKUX HayK (Bbicwee y4ebHoe 3agedeHue Ykooricorosa «[lor-
masckuli yHuUsepcumem 3KOHOMUKU U mopaoenu»). MHeecmuyuu 8 cmpykmypHol nepecmpotike
HayuoHasIbHOU 3KOHOMUKU: 3Ha4eHuUe U 83aUMOC8s3U.

AHHomauus. Llenb cmambu 3akiodaemcs 8 8bisierieHUU 0buUX npagosbix, aBMUHUCMPamMUBHbIX
U 3KOHOMUYECKUX Mep 20Cy0apCmeeHH020 peayriuposaHusi CmpyKmypHbix cO8uU208 U UHBec-
MUuyuoHHOU dessimesibHOCMU, packpbimuu 3Ha4eHus1 uHeecmuuyuti 0551 cmpyKkmypHoU repecmpolKu
HayuoHarnbHoU 3koHOMUKU. Memoduka uccnedoeaHusi. PelweHue nocmasneHHbIX 8 cmambe 3adady
basupyemcsi Ha Quanekmu4eckoM nodxode u obuweHay4Hbix Memodax rno3HaHus. Pe3ynbmambil.
OnpedenieHo, YmMo cmpykmypHasi nepecmpolika U UH8eCMUUUOHHasi 0esimenibHOCMb 20cydapcmeaa
npedycmampugarom coO8MeCMHbIe pagoablie, aOMUHUCMPaMUBHbIE U SKOHOMUYECKUE MEPbI MPSIMOZ0
U KOCBEHHO20 pezyriuposaHusi HayuUoHanbHo20 xo3siticmea. [okaszaHo, Yymo Hauboree 3Ha4YUuMbIM
akmopoM CmpPYKMYypPHbIX U3MEHEeHUl 8 3KOHOMUKe senstomcsi uHeecmuyuu. lMpakmuyeckas
3HayumMocmb pe3ysibmamoe uccsiedoeaHusl. BbisisrieHHble 83auMocesi3u Mex0y cmpykmypHoU u
UHBeCMUUUOHHOU rnonumukoul eocydapcmea Mo2ym bbimb UCMONb308aHb! Npu pa3pabomke KoOHYer-
Uuu cmpyKkmypHO-UH8ECMUUUOHHOU MOMUMUKU YKpauHbi.

Knroyeebie croea: cmpykmypHoe passumue, CMPyKmypHasi rnofnumuka, UHeecmuyuu,
UHBECMUUUOHHAs rnonumuka, Memoodb! 20Cy0apCcmeeHHO20 peayiupo8aHUsl.

O. Manzhura, Dc. Econ. Sci. (Poltava University of Economics and Trade). Investments in
restructuring the national economy: meaning and relationships.

Summary. Purpose of the article is to identify common legal, administrative and economic measures
of state regulation of structural changes and investment, the disclosure of important investments for
the restructuring of the national economy. Methodology of research. Attainment of the objectives
in Article dialectical approach based on scientific methods and knowledge. Findings. Determined
that restructuring and investment activities of the state providing common legal, administrative and
economic measures direct and indirect regulation of the national economy. It is proved that the
most significant factor of structural changes in the economy is investment. Practical valua. Identify
relationship between structural and investment policy can be used to develop the concept of structural
and investment policy of Ukraine.

Keywords: structural development, structural policy, investments, investment policy, methods of
state regulation.
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