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Kuiscoruii nayionasvnuii mopzogo-eKoHOMIuHUL YHigepcumenm

IMPOBJIEMU TA HAIIPSIMU PEAJII3AIII BIO/IXKETHOI ITOJIITUKU B YKPATHI
(Ilpedcmasaeno d.e.n., npop. Bozori6 T.M.)

Biodxemna norimuxa nocmiiino 3HAxX00UmMsbCst 6 yeHmpi yeazu CYcniioCcmed — 60HA €
KJAHU0B010 JAHKON eKOHOMIUHOT NOJIMUKU 0epiKasu.

Ipu nanucanni nayxoeoi cmammi Oyiu 0XaAPAKMEPUIVGAH HAYKOBL NIOXO0U
GIMUUIHAHUX 1 3apYOixnux yuenux wodo cymuocmi 6100xemnol norimuxu. Y ceoix npaysx
6OHU NPONOHYIOMb Pi3ni nidxodu 00 mpaxmyeanmus cymuocmi 0100kemHoT NOAIMUKU,
poseasdaoms il npuHyunu ma 3d60AHHS, AHANI3YOMG UYUHHUKY, WO 6NAUSAIOMb HA
epexmusnicmo 6100xemnoi nomimuxu. Hessaxaiouu na 3nauni 3000ymxu 6 00CAI0KeHHT
uiel mpobremamuru, oxpemoi yedaezu nompebyiomv 0co0aAUGOCME GopMyeanns 0epKaeHol
61006eMHOT NOJEMUKU 8 YMOBAX NEPEOPIEHMAUIT CYCNIILCNEA HA UIAL CMAA020 JI0OCHKOZO0
pO36UMKY.

Haxonuuenns npobiem exoHOMiuH020 MA COUIANLHO20 POIGUMKY 6 YKpaini € nacaioxom
HeOOCAMHBLO — BUBAKEHOZ0 hepexody 00 punkosoi exonomiku. [rs 3abe3neuenus
NOCMYNAIbHO20 PO3BUMKY Y Kpainu ypadoei npozpamu Mamy cnpamMo8yseamucy Hacamnepeo
Ha po3e’szanns Hatizocmpiwux npodaeM eKOHOMIUHOZ0 MA COUIAALHOZO PO3GUMKY, U0
HAKONUYUAUCS 3d OCMAHHT POoKU. /[0 MaKux, Ha Haul nozisd, HALeKaAMb CKAAOHI COUIANbHI
npooaeMU; NOPIGHAHO HUSLKUL PIBEHb EKOHOMIYHOZO PO3BUMKY KPAiHU, HePAUiOHANbHA
CMPYKMYpa 20cn00aAPcLK0z0 KOMNAEKCY U HEeBUCOKUI piBeHb KOHKYPEHMOCHPOMOKHOCI
GIMUUIHAHUX NIONPUEMCNG; 3HAYHE HAGAHMAXEHHS HA 0100Xxem ma 0epxdsui Uiavosi
GonOu i3 3a6e3neuenns iHAHCYBAHNHS COYLATLHUX NPOZPAM.

Katouoei caoea: 6iodxemna nonimuxa; inpaayitini npoyecu;, cepeoHbocmporoge
O100xxemue  NAAHYSAUHS,  MAKPOEKOHOMIUME — NPOZHO3YSANMS,  COUIANLHO-EKOHOMIUNULL
PO3BUMOK.

ITocranoBska mpoGiemu. DBrojskeTHa TOMITHKA €KOHOMIUHOTO 3POCTAHHS € OCHOBOIO PO3BUTKY
Jlep)KaBu, 3pocTaHHsi A06pobyTy HacejeHHsi. B ymoBax TpaHcdopMaIliiiHoi eKOHOMIKH pPOJib
OT0/UKETHOT TOJITUKY €KOHOMIYHOTO 3POCTAaHHS 3HAYHO II/IBUIYETHCS, BOHA CTA€ OCHOBHUM
IHCTPYMEHTOM PEryJIOBaHHS COIiaJbHO-€KOHOMiYHUX IIPOIECiB.

MOosKIMBOCTI MIOAO MiBUIIIEHHS PiBHSA COIiaJbHO-eKOHOMIYHOTO PO3BHUTKY YKpaiHU MOB’g3aHi 3
MOJIMIIEHHSIM ~ Pe3yJJabTaTUBHOCTI Ta edeKTuBHOCTI O61o/pKeTHO]  momituku. s ¢dopMyBaHHSA
edexTuBHOI OI0/KETHOT MOITHKU MOTPIOHO PO3POOUTH TiAXix, SKUW OW iHTErpyBaB TEHAEHINT Ta
0COGJIUBOCTI COIiaIbHO-eKOHOMIYHOTO PO3BUTKY KpaiHu 3 GI0/PKETHOIO CHCTEMOIO.

Amnajiz ocranHix xociaiakens i myGaikaniii. TeopeTnuHi OCHOBHU GIOJZKETHOI TOJIITUKN COLiaJbHO-
€KOHOMIYHOTO PO3BUTKY Ha PperioHaJbHOMY PIiBHI JOCH/PKyBaauM y CBOIX MpaldX TaKi BYEHI:
I.Anekcees, H.Apomesuy, A.Uymax-T'omo6opoapko [1], C.BykoBuncbkuii [2], C.Byaraxkosa [3],
O.Bacumuk [4], B.Teenn [5], B.Kyapsamos [8], L.ILayxuikoB [7], L.Orowp [9], B.Omnapin,
[.Uyrynos [11], d.Apomenko [6] Ta inmii, mpore 6araTo MUTaHb € BIIKPUTUMH Ta JUCKYCIHHUMHU.

Mera crarri noJsisirae B anastisi npo6JieM GI0/KeTHOT TOMITUKY YKpalHU Ta BU3HAUEHHI MIIAXIB X
BUPIIICHHA.

BuknaseHHs OCHOBHOrO Marepiajy JAOCHiMKeHb. Birumsusaui Ta 3apy6ixKHi HAyKOBII
IPOIOHYIOTh pi3HI KOHIENTyasJbHI BHU3HAYCHHsS OM0/pKeTHOI mHoJitTuku. Haif6iapm mommpeHnM €
BU3HAUEHHsI, sKe [myke Jjgakoniuno ¢opmymoe II.I. Orowp: «DBiompkerna mositnka — 1€
IiJiecripsIMOBaHa [IislIbHICTD JepxKaBu y dinancoBo-6io/kerHiit cdepi» [9, c. 126]. 3a raxoro
miX0My BOHA CIIPSIMOBAaHA HA SKiCHY peasisaliio 36ajJaHcoBaHOI O10/KeTHOI cTpaTerii B cuctemi
ynpasJinHs ¢dinancamu. [HTepnperaris amicty 6toketHOT momituku O./]. BacwimkoM sk CyKymHOCTI
3aXO/liB JIepKaBW MMIOJ0 OpraHisaiii Ta BUKOpHUCTaHHsS (iHaHCIB A7 3a6e3neYeHHsT €KOHOMIYHOro i
coIliaJbHOTO PO3BUTKY [4, c. 53] crocyerbcs Ginbine diHancoBoi, HiK OI0/KETHOI MOJITUKU, aje
3MICT OCTaHHBOI PO3KPUBAETHCA Yepe3 MPAKTUYHY AisiabHicTD JepskaBu. [lmysxuikoB [.O. Bu3Hauae
OI0/UKETHY TOJITHKY SK CYKYIHiCTh mpiopuTeTiB (HamioHaJbHUX iHTEpeCiB), HayKOBUX II/JXOJIB i
KOHKPETHUX 3aXOJiB IIOJA0 IiJeCHPSIMOBAHOI [isITHHOCTI [E€P:KaBU 3 PEryJIOBaHHS OGIOIKETHOTO
IpOIeCy Ta BUKOPUCTAHHS GIO/KETHOI CUCTEMU [Jis BUPIIIEHHSI €KOHOMIYHUX, COIiaJIbHUX 3aBJaHb
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kpainu [7, c. 177]. Y Takiii intepuperarii OO/ KeTHA TMOJJITUKA PO3TJSIAETHCS 3 TO3UIIT SK
COIIAIBHO-TIOJIITUYHOTO, TaK i MaKPOEKOHOMIYHOTO edeKTy, aje BOAHOYAC TYT OTOTOXKHIOIOTHCS
IIOHATTSA «IIPIOPUTETU» | «HALIOHAJIbHI IHTEPECU» .

Bigmosigno mo miaxomy C.O. bymrakosoi, H.B. bazanosa, JI.B. €pmomenko, H.I. Cymxo,
CYTHICHI acIeKTH OIO/KETHOI MOJITUKN PO3TJISIAIOTHCS SIK IiJIECTIPSIMOBAHA AiSIIBHICTD JIEPIKABH I1OJ0
peryJoBanis GIO/PKETHOTO MPOIECY, YIPABMIHHSA OOMKeTHUM [edilluToOM, a TAaKOXK BUKOPUCTAHHSI
GI0/IPKETHOI CHCTEMH JIJIsT Peasi3aliii 3aBlaHb eKOHOMIUHOI OTITHKY y Kpaini [3, ¢. 42]. Ane, 3micTtoBHO
BU3HAYAIOYN TO3UTUBHI aCIEKTH TPIOPUTETIB  OIO/KETHOI  cTparerii, aBTOPWM HE BPaXOBYIOTb
BIUIUB  OIO/IPKETHOI IMOJIITUKM HA  COLIaJbHUI PO3BUTOK CYCIIiJbCTBA.

®democos B., B.Omnapin, C.J/IpOBOYKiH aKIEHTYIOTh yBary Ha MPAKTUYHUX ACHEKTaxX OI0/KeTHOI
MOJIITUKW, HATrOJIONIYIOYM, 10 BOHA CIpsIMOBaHa Ha (opMyBaHHS OIO/KETY [Iep)KaBu, HOTO
36aJaHCyBaHHS Ta PpO3MOMAIA  GIO/PKETHUX KOIITIB, 1 0 OIO/UKETHOT TMOJITUKU 3apaXOBYIOTh
BU3HAYEHHSI 3aca]] GIO/PKETHOTO YCTPOIO KpaiHu, GIO/KETHOI CUCTEeMU Ta MiKOIOKETHUX BiHOCHH
[10, c. 36]. 3a Takoi mo3suilii aBTOPiB OCHOBOIO OMO/UKETHOI MOMITHKK € (iHAHCOBA JOKTPHUHA,
CYTHICTD SIKOi TOJIsiTae B Po3poO0Ili OCHOBHUX HANPSIMiB OTO/XKETYBAHHSI.

Uyrynos [.f1. 3asnauae, mo 6ro/KeTHA MOJITHKA Tlepen6avae BU3HAYEHHsS IliJieil Ta 3aBAaHb y
ramay3i ¢inanciB, po3poOKy MexaHizMy MoO6ifdizaiii KomTiB 10 Olo/yKeTy, BUOIp HaAMpsIMiB
BUKODUCTAHHS TPONIOBUX 3aco0iB, ympaBJinHg ¢inancamu y O10/KeTHiN cdepi, pery/ioBaHHSA
€KOHOMIYHMX i COTaJbHUX TIPOIIECiB 3a JOMOMOTOI0 (hiHAHCOBO-O10/KeTHUX iHCTPYyMeHTiB [11, c. 96].
Takum uywHOM, GIOMKETHA IOJITHKA KOHIENTyaabHO QopMmye (iHAHCOBI TepelyMOBH i CTHMYJN
peaJiizallii €KOHOMI4YHOI ITOJIITUKH.

Bropkerna mosiThka peasliyeTbhcs MIISXOM PO3poOKKM i BUKOHAHHSA Oro/KeTy. bBlomker €
rOJIOBHUM (PiHAHCOBUM TIJTAHOM JIEPJKaBM Ta PO3MUCOM JOXOJiB 1 BHIATKIB Jep:KaBu, IO
3aTBEP/KYETHCSI 3aKOHOJABUOIO BJIAJIOI0 Y BHIVIAAI 3aKOHY i Bifo6paskae eKOHOMiYHY, COIliaJbHY,
000pOHHY, MIKHAPOJHY, €KOJOriuny Ta GOProBy TMOJITHKY KpaiHu. Diojker sK €KOHOMiuHY
KaTeropilo XapaKTepu3dye pyX TpOINIOBUX TMOTOKIiB MiXK [Aep:KaBoi0 Ta OPUAMYHUME i di3muyHuMA
ocob6aMu. BaxxanBoo CKJIAZ0BOIO GIO/KETHOI CUCTeMH KpaiHW € MeBHA CyKYIHiCTh (DYHKIIIHN, SIKYy BOHA
peaniizye depes OI0/UKETHY TOJITHKY B TIPOIeci ¢BOro (OyHKITIOHYBaHHS.

EdextuBnicts 610/KeTHOT MOJITUKM Ma€ OIIHIOBATUCS 3a JBOMa OCHOBHUMHU KPHUTEPisSMHU,
no-mepine, 3a @dicKaapbHOIO e(QeKTUBHICTD OI0/PKETHOI TONITHKH, TO-Apyre, 3a il COIiajbHO-
€KOHOMIYHOI0 edpeKTUBHICTIO [, . 21].

3aBraHHAME OI0/KETHOI TIOJITUKN HA Cy4acHOMY eTami €:

- CIIpUSIHHS TIpoliecy 36aJaHCOBAHOCTI MAaKPOEKOHOMIYHOI cTabiJisallii Ta cTpyKTypHiil iepe6yoBi
€KOHOMiKM, TIO/I0JIaHHs 1HIAIRHUX TIPOTIECiB;

- 3/iliCHEHHS TOJATKOBOi MOJJITUKM B HaNpPsIMi CTUMYJIOBAHHS IiIPUEMHUIBKOI [1isIbHOCTI
BITYM3HSIHUX BUPOGHUKIB TOBApiB Ta MOCJYT;

- 3/IiliCHEHHS CTPYKTYPHUX ped)OpM 3a KPUTEPiEM €KOHOMiUYHOTO 3POCTAHHS i ITiJIBUIIEHHS PiBHS
ekoHoMiku B kpaiui [1, c. 85].

[lle omne 3aBmaHHS, 10 TOTpeOy€e BUPINIEHHS, — 3alMPOBA/KEHHS B YKpaiHi CepeaHbOCTPOKOBOTO
OI0/IPKETHOTO TIIAaHYBaHHS, IO JACTb MOKJUBICTD CKJAJATH PEAJbHINI TJIaHW iHBECTHUINIMHOI MislIbHOCTI
JIEPIKABU 3 PO3IO/IIJIOM 32 HUMHM BiJINOBITHUX PECYPCiB /LISl IOBHOTO 3abe3reueHHs ix peasnizarii [8, c. 5].

Pearizaiisi Takoro HanpsMmy OIO/XKeTHOI MOJITUKHU MOTPeOye, KPiM 3aKOHOJABYOTO PETYJIOBAHHS
IIbOTO MUTAHHS, TAKOXK PEAJbHUX il MO/I0 PO3BUTKY CEPEIHBOCTPOKOBOrO OI0/XKETHOTO TIIAHYyBaHHS,
6e3 SKUX HODMHU 3aKOHOJABCTBA 3aJUINATHCS JEKJAPATHBHUMH i He 3a6e3levarh peasiisaliii 3aBlaHb
6I0/PKETHOTO TIJIAHYBAaHHS Y GIO/PKETHOMY IIPOIIECi.

[IpakTtuka 3apy6ikHUX KpaiH CBilYUTH, 10 PO3BUTOK CEPEIHBOCTPOKOBOTO OIO/KETHOTO
MJIAHYBaHHS 3a6€31eYy€EThCs: HASIBHICTIO CUCTEMU TPIOPUTETHUX ITiJiel epsKaBHOTO PO3BUTKY, 3Ti/HO
3 SKUMU OYJYETBCS MisIIbHICTH BiAMOBIHUX OpraHiB BJaAU i PO3MOMIISIOTBCS OGIOKETHI KOIITH;
Ha/JliliHOIO CHCTEMOIO cepeHbOCTPOKOBOT0 / IOBFOCTPOKOBOTO [IPOrHO3YBaHHA, YiTKUM
pO3MeKyBaHHAM (PYHKIIH 1 MOBHOBa)KEHb MiK OpraHaMW JIE€PXKaBHOI BJIAJAM 100 PO3PO6TEHHS
Jlep>KaBHOI  TOJITUKM i OIO/PKETHUX  [POEKTYBaHb, CHUCTEMHUM 3aCTOCYBAHHSM iHCTPYMEHTIB
6I0/P)KETHOTO  TIJIAHYBAHHS; CTa0iJbHUM {1 KOMIIEKCHUM HOPMATHBHO-TIPABOBUM  PETYJIIOBAHHSM
6I0/)KETHOTO TIJIAHYBaHHSI.

[lepexim 10 cepeHBOCTPOKOBOTO OIO/XKETHOTO TLIAHYBAHHA MOTpeOye HacamIepe]] BU3HAUEHHS
IiJIbOBOTO 3aBJIaHHA HOro opranisaiii. AHaJi3 MiKHApOAHOTO JOCBixy OIO/KETHOTO IJAHYBaHHS, a
TaKOXX [JOCBiZly PaAsSHCBKOTO IepioAy IOA0 Ppo3po6ieHHs (iHAHCOBUX IIAHIB, IO MOKJAJEHO B
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OCHOBY MeTOZOJIOTi{ GIO/[JKETHOTO IIJIAHYBaHHS 6araTboX 3apy6iXKHUX KpaiH, [a€ MOKJIUBICTb
BUOKpeMUTH Taki yHKIi, $AKi BUKOHYIOTbCS CEPEIHBOCTPOKOBUMHU (DiHAHCOBUMH TIJIaHAMMU
(6roKeTaMK): MPOTHO3 HACTIJIKIB pillleHb, MPUIHATHX y MEKAX JePIKaBHOI TMOJITUKY; iHCTPYMEHT
MIPOBEJICHHST  Cepe/IHbOCTPOKOBOT  (ickanabHOT crparterii; iHCTPYMEHT TIOCHMJIEHHS TPO30pPOCTi W
edextuBHOCTI  PO3MOINY  OIO/UKETHUX — pecypciB;  iHCTpyMeHT 3a6e3rneueHHs crabijabHOCTI i
CIIAJIKOEMHOCT] OI0/PKETHOI MOJITUKN.

BropkeTHe  TIPOEKTYBaHHS — CEPEHbOCTPOKOBOTO — Tiepiogmy Mae€ OyTd  BiJHOCHO TOCTiiHUM,
OCKIiJIbKM CJYTYyE OPIEHTHPOM JJisi OpTaHiB BJaau TpH PO3poOJeHHI HUMHM TPOrpaM i 3axojiB,
CIPSIMOBAHWMX Ha BUPINIEHHS 3aBJaHb i I1iJeil Aep:kaBHOi moJituku. OMHAK TPUIHATTS 6araTopiuyHux
610/KeTiB 3BUYAHO HE TAPAHTYE CIAJAKOEMHOCTI i cTabibHOCTI GIO/KETHOI MOJITHKHU, SIKIIO HEMAE
JIOCTaTHbO HAIHUX TIPOTHO3HUX TIapaMeTPiB eKOHOMIUYHOTO W COIliaJlbHOTO PO3BUTKY. ¥ 3B’SI3KY 3
1uM, B YKpaini HeoOXi/HO Mi/IBUIIATH AOCTOBIPHICTb i HAJINHICTHh MaKPOEKOHOMIUYHUX IIPOTHO3IB.
Ha cporosni MakpoIporHo3yBaHHs He [JO03BOJIS€ 3 JIOCTaTHIM CTyIIeHeM JOCTOBipHOCTi 3iilicHIOBaTH
HaBiTh piyHe TTaHyBaHHS: (DAKTHYHI MOKA3HWKM BUKOHAHHS JIEPXKABHOTO OIO/KETY B OKpPEMi DPOKH
CYTTEBO BiXUJISIOTHCS BiJ| 3allJIAHOBAHMX TapaMeTpiB, a 3MiHM B 3aKOHU TIPO JeP KaBHUI GIOKET Ha
4yeproBuii iHaHCOBUII PiK BHACJI/IOK 3MiHU OCHOBHUX OIO/IPKETHUX MapaMeTpiB BHOCATHCS 1 110 KijbKa
pasiB Ha pik. OgHak HeOOXiMHO 3a3HAYWTH, IO Iie 6arato B 4OMy OGYMOBJIEHO HE TiJbKH SIKiCTIO
NPOTHO3iB, a i craHoM (HecTaGiMbHICTIO) BITYM3HAHOT €KOHOMIKH Ta CBITOBUX (DiHAHCOBUX PUHKIB.

Bupinmenns 3aBgaHb MO0 MiABUINEHHS SIKOCTI MAaKPOEKOHOMiYHOTO IPOTHO3YBAHHS i GIOIKETHOTO
IJIAaHYBaHHS MOTPeOy€e CTBOPEHHS CHCTEMHU MOHITOPUHTY Bi/JIIIOBiIIHOCTi JTOCATHYTHM Yy 3BiTHOMY POIIi
IapaMeTpiB MOKa3HMKaM, BCTAHOBJEHUM Ha CEPeJHbOCTPOKOBHUiA (TpupiuHuil) mepion, i mo oco6auBo
BXKJINBO, — aHaJi3y TpUYMH X BiJXWJIEHHS Bifi paHilie 3aTBep/PKEHUX IOKA3HUKIB; (pOpMyBaHHS
inopmariiinol 6a3m, MO 1ae MOXKJUBICTH BPAXOBYBATH MAKCUMAJIbHO MOMKJWUBY KiJbKiCTh (HakTOpiB,
SKi BIJIMBAIOTh HA 3HAYEHHS INTOKA3HWKIB €KOHOMIUYHOTO PO3BUTKY i MapaMerpiB OIO’KETHOI CHCTEMU;
cTabiIbHOTO GIO/IPKETHOTO i TIOIATKOBOTO 3aKOHO/ABCTBA; YiTKOTO BU3HAUEHHSI MPIOPUTETIB JeprKaBHOI
MOJIITUKY; MaTepiaTbHO-TEXHIYHOTO i KaJPOBOTrO 3a6e3MeueHHsT PO3POOTIEHHS TIPOTHO31B.

Heo6ximni Ttakosk 4iTKa i mpo3opa METOJOJIOTis KOPHUTYBAHHS paHillle CXBaJEHUX MPOEKTYBAHb
CEepeIHbOCTPOKOBUX ILJIAHIB, OIiHKA CTIHKOCTI Ta CTaGiJIbHOCTI pPO3paXOBaHUX TOKA3HWKIB i PU3UKIB
ix 3MiHm. OCHOBOIO CepeIHbOCTPOKOBOTO IIIAHYBAaHHSI MaroTb OyTH JOKYMEHTH, $Ki BHU3HAYAIOTh
HAIpPSMU JIEP>KaBHOI MOJITUKH, 10 IPYHTYIOTbCS Ha (hiHAHCOBIN OIIHIT MOKJUBOCTEH AE€pXKaBH TOJ0
BUKOHAHHS NPUHHSATHX pillleHb, iX BIJIMBY Ha PO3BUTOK ekoHoMikn. Huni B Ykpaini crBopeno
iHCTpyMeHTapiil Jep:KaBHOT MOJITHKHU, OJHAK Opakye IiijicHocTi #oro 3acrtocyBanus. Heo6ximHo
3a6€31MeunTH TiCHINIMIA 3B’SI30K JIOKYMEHTIB, IO CTAHOBJSATH OCHOBY [JI€PKAaBHOI €KOHOMIiuHOI i
COIiaIbHOT TIOJIITUKH, Ta CEPeJHbOCTPOKOBOTO OIO/XKETHOTO TMaHyBaHHS. Ha Ham morssj, Takuii
B32€MO3B’SI30K Ma€ OyTH 3yMOBJIEHUI MEBHUMU YNHHUKAMU.

Hacamnepes 1npiopuTeTd  COIiaJbHO-eKOHOMIYHOI  MOJITUKKM  BHU3HavaloTbesa y  Ilocaanni
[Ipesunenta Yrpainu mo Bepxosuoi Paau Ykpainu. Ilorim Ka6iner MinictpiB Ykpainu dopmy.tioe
Konmeniiito co1iaJbHO-eKOHOMIYHOTO PO3BUTKY Ha CEPEIHbOCTPOKOBY NEPCIEKTHBY, IO CTAHOBUTH
CUCTEMYy YSBJIEHb PO CTpaTeriyHi Iiji # MpiopuTeTH ColiaJbHO-eKOHOMIYHOI MOJITUKH Jep:KaBH,
HAWBaK/IMBIII HANIPSIMU Ta 3acO0M peaJsiizallii BKa3aHuX IliJei.

Konnenuis € ocnoBoio IlIporpamMu  coliaJbHO-€KOHOMIiYHOIO  PO3BUTKY  Jlep>KaBU — Ha
CEepPEIHbOCTPOKOBY  IEPCIEKTUBY AK KOMIUIEKCHOI CUCTEMU IiJIbOBUX OPi€EHTUPIB  COLiaJabHO-
€KOHOMIYHOTO PO3BUTKY [I€P;KABU Ta 3alJIAHOBAaHWX e(PEKTUBHUX NLJISAXiB i 3ac06iB OCATHEHHS BKa3a-
HUX IiJeii. Y 1npoMy (OpMYJIOBaHHI BapTO BHOKPEMUTH €J€MEHTH, 10 MAloTh Haii6iabimuil ceHc, a
caMe <«CHUCTeMa I[iJIbOBUX OpIi€HTUPIB» i «3acobu pocsarHeHHst opieHTupiB». Ilepmuit — mnepenbavae
BCTAHOBJIEHHS I[iJIbOBUX Opi€HTUPIB 3 Mijoi HuU3KM HanpsMmiB. [lpyruit — Mae BimoOpakaTu iH-
CTPYMeHTH ¥ MeTomm iX mocsirHeHHs. CucreMa IiJIbOBUX OPi€HTUPIB, 3allJIAHOBAHI MIJIAXU Ta 3aCO0U
iX moCATHEHHS MaloTh GYTH OCHOBOIO JIEP’KABHUX I[ibOBUX i GIOPKETHUX TIPOTPAM.

Ha Konnenuiio comiajJbHO-eKOHOMiYHOTO PO3BUTKY J€pPKaBU Ha CEPEIHbOCTPOKOBY IEPCIIEKTHBY
<TIpOeKTyeThcsty Kontemniiiss 60/yKeTHOT TMOMITHKN [I€PKAaBH Ha CEPEIHBOCTPOKOBY IEPCIEKTUBY.
dinancoBuM Biflo6paskeHHSIM ypsoBoi lIporpaMu comiagbHO-eKOHOMiYHOTO PO3BHUTKY /JI€pP:KaBU Ha
CepeIHbOCTPOKOBY TIEPCIIEKTUBY cTae (piHAHCOBWI GaJaHC Jep’KaBW, SIKWIl Mae Bifo6pa’kaTthm Bech
00CAT CTBOPEHUX Yy JepskaBi (iHAaHCOBUX pecypciB, a TakKoXK cepeaHbopiunuil Oromker. JlimiTu
O10/UKETHUX BUJATKIB, 3aTBEP/UKEHI YPSJAOM Y CKJAJi CepelHbOPIYHOTO OI0/KETY, JOBOASTHCS
TOJIOBHUM PO3MOPSAHUKAM OIO/UKETHUX KOMTIB, $SKi B MiACYyMKY PO3IOMIiJIAIOTECSA HUMH 34
610/UKeTHUMHU TIporpamMamu [6, c. 73].
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BaxsMBIM YMHHUKOM PO3BUTKY CEPEAHBOCTPOKOBOTO GIO/PKETHOTO NJIAHYBAHHS € KOOPJMHAIlS i
MOCUJICHHST B3a€MO3B’A3KY B [IislJIbHOCTi opraHiB JiepskaBHoi Baagu. Taka B3aeMomisi Mae mepeadadaT
oOMiH  iHdopMmarii€io, 3a6e3MeueHHsT  BIAMOBIAHOCTI TIporpaM i  3axofiB, 10 peaJli3yiorbcsa
MiHicTepCTBaMU, IiJAM /[EepsKaBHOI IOJITHKH, a TaKO)K BUDPIlIEHHA TaKTUYHUX 3aBJaHb, IO He
cylnepedarb 3aBJaHHAM iHIIUX OPTaHiB BJIAJH.

Orxe, s PO3BUTKY CEpPEIHbOCTPOKOBOTO GIOMKETHOTO ILIAHYBAHHS HEOOXiAHO: 3a6e3rnednTn
TiCHUII B3a€MO3B 30K IMPOTHO3HMX i NMPOTPAMHMX JIOKYMEHTIB, II[0 CTAHOBJSATb OCHOBY Jep>KaBHOI
€KOHOMIYHOI i COIiaabHOI MOJITUKU Ta CEPEAHBOCTPOKOBOTO GIOXKETHOTO TJIaHyBaHHS; cHOpPMyBaTH
noBrocrpokoBuii (He MeHuie 12—15 POKiB) eKOHOMiYHHMH i GIO/KETHUH MPOTHO3; BUKOPUCTOBYBATH
U TMijeil  GI0/KeTHOTO TIJTAaHyBAaHHS KOHCEPBAaTUBHUN, 3 oruasay Ha dopmasisoBani Kpurepii,
MaKPOEKOHOMiYHWI MPOTHO3 3 OJHOYACHUM PO3IIMPEHHSM BapiaHTiB MPOTHO3Y s iH(OpMyBaHHS
GisHecy i Mi’KHapOJHOIO CHiBTOBApMCTBA; BCTAHOBUTH CePeAHbOCTPOKOBMI (0 3-5 pOKiB)
{HAMKATUBHUN JIMIT BUTPAT 3a HalpsAMaMi NOJITHKUA (U1 JOBrOCTPOKOBUX IIJIbOBMX IIPOTPaM), IO
CTBOPIOIOTb YMOBM JJIA PECTPYKTypu3alii 3a iHiNiaTUBM BiJAIIOBiAHUX BiJIOMCTB (a}j[MiHiCTpaTOpiB
nporpaM) BUTPAT i MiJBUNIEHHS THYYKOCTI BUKOPUCTAHHS GIO/UKETHUX ACUTHYBAHb JUIS JOCATHEHHS
3asBJICHUX IIiJIefl; BCTAHOBUTU OOMEXXEHHS BiAMOBIZHO [0 3aKOHONPOEKTiB IIPO BHECEHHS 3MiH Yy
3aKOH TIPO JIep>KaBHUIN GIO/KET.

bromxerna mositnka Jep:KaBu MiCTUTh HHU3KY CHCTEMHUX HEOJIiKiB, 1[0 MAlOTh JIOBTOCTPOKOBUH
XapakTep, a NPHUIHATTS 36aTaHCOBAHOrO OIO[KeTy Ta (POPMyBaHHS 4Yepe3 HbOrO JOBrOCTPOKOBUX
YMHHUKIB EKOHOMIYHOIO 3POCTaHHS IIPU OJHOYACHOMY IIi/iBUIeHHI e(deKTUBHOCTI BUKOPUCTAHHS
OT10/KETHUX KONITIB € CTPATEriuHuM OPiEHTHPOM Jieps:kaBu y cdepi Jep:kaBHUX (iHAHCIB.

OcranHiMu poKaMU Jep:KaBHA (hiHAHCOBA MOMITUKA YKpPaiHU TOCTYNOBO MEPEOPIEHTOBYETHCSA HA
PO3B’SA3aHHSA €KOHOMIYHMX Ta COIiaJbHUX MPO6JeM i3 BUKOPUCTAHHSIM HENpsIMUX BakemdiB. [l Toro
o6 GI0/KETHA MOJMITHKA JiepKaBu OyJia e(heKTUBHOIO, MOTPiGHO:

— AOTpUMYyBaTHCS 06’€KTUBHOCTI Ii/l yac (POPMYBaHHS JOXiAHOI YaCTHHH GIO/KETY;

— MiHimMi3yBaTu (piHAHCOBiI BTpATH JEPKABU ITi/[ YaC BUKOPUCTAHHS /I€PKABHOT BJIACHOCTI;

— ONTHUMi3yBaTu OIO/UKETHI BUTPATH, IO CIPUSTHME MOBHOIIHHOMY (iHaHCOBOMY 3a0e3IeueHHIO
peanizarii nepxxapuux (yuxiiii [4, c. 38].

B ymoBax exoHOMiYHOTO cmamy, 3 OJHOTO OOKy, IOCTiHO 36iJTbIIyBaNuCS HAAXO/KEHHS [0
610/KeTy, 3 JAPYroro — OIO/UKETHI Pecypcd BUKOPUCTOBYBAJINCS MEPEBAKHO HA CIHOMKUBAHHS Ta
3a0x0ueHHs iMmopty. lle TPU3BOAWIO O HU3KKM HETAaTUBHUX HACJIAKIB, cepesl SKuUX: 30iJbIIeHHS
MOJIATKOBOTO HABAaHTAJKEHHS Ha Cy6’e€KTiB TOCHOJAPIOBAHHSI, CKOPOYEHHS [0 HeGEe3NevyHOro piBHS
BUJATKIB iHBECTHUINITHOTO XapakTepy, 3a0XOUeHHs He3a6e3leueHOro IMPOIO3NIei0 MONUTY HAa TOBAapu
NIMPOKOTO BXKWUTKY, BUTICHEHHS i3 BHYTPIilIHBOTO PUHKY BiTUM3HSHOTO BUPOOHWKA. Yce Iie, pa3oM i3
CTPIMKMM TiJBUINEHHSAM I[iH HAa eHepropecypcu, O6e3Mocepeiibo BILUIMHYJIO Ha (inaHCcoBO-
€KOHOMIYHMIT cTaH Ccy6’eKTiB IiANPUEMHUIIBKOT MisIIBHOCTI i, BiJIMOBiZHO, MPU3BEJO /10 CIIOBiJIbHEHHS
TEMIIIB €KOHOMI4HOTO 3POCTaHHA.

Hakxonwuenuss mpo6JeM €KOHOMIYHOTO Ta COIiaJbHOTO PO3BUTKY B YKpaiHi € HacJiJKoM
HEJIOCTAaTHbO BHWBAKEHOTO TIepexXojay /0 PUHKOBOI exkoHoMmiku. Ilif BIamBOM paguKaabHUX
NPUXUJIBHUKIB PUHKOBOTO (yHIaMeHTa i3My y 3iilicHeHHi Jep>kaBHO! (iHaHCOBOI TOMITHKM HaIii
6yJI0 TOKJIA/eHO HAa Pe3yJbTATUBHICTD Ie He cHOPMOBAHUX PUHKOBHX MEXaHi3MiB Ta IX BILIMB Ha
CTaHOBJIEHHS €(EeKTUBHO! EKOHOMIKH, IO Majo 3a0e3MeYnTd PO3B’SI3aHHS COIIATBHUX MPOOJIEM.
3axonu 3 Pi3KOro OOMeKEeHHs [ePIKABHOTO CEKTOPY €KOHOMIKM Ta PeryJioBaHHS il PO3BUTKY 3 GOKY
Jlep>KaBHUX OpraHiB yIpaBJ/liHHA CHPUYMHU/IM HEKEepPOBAHMIl PO3BUTOK IiANPUEMHUITBA B HOTO
HaNO6iIbIIT BUKPUBJIEHUX (DOpMax.

Henockonanoto Ta HeBUBa)kKeHOIO BUSIBWJACS U TOJITHKA TPOBEIEHHS NpWBATU3allii B YKpaiHi:
BOHA He CIPSMOBYBAJACh HAa 3a6e3lMevYeHHsT IMOCTYIAJbHOTO PO3BUTKY EKOHOMIKM ¥ pO3B’si3aHHS
comiaapHux mpo6sem. IlpencraBHuku 6i3Hecy KepyBasHMCs NMEPEBAKHO PUHKOBUMHU iHTepecaMmu, He
IJIAHYIOYN Ha 3[ilCHEHHS CTPYKTYpHOI Tepe6yoBU eKOHOMiku. [pyropsauumu s HuxX Oyanm it
MUTAHHS COIiaJbHOrO 3a0e3leyeHHst npaioiounX. PO3BUTOK IiJANPUEMHUIIBKOL [IislAbHOCTI B YKpaiHi
HEPIZIKO CyIPOBOKYBaBCs 30iJbIIEHHSIM aKTUBIB 32 PaXyHOK JepsKaBHOI BJIACHOCTI, 3a0e3le4eHHsIM
NpUGYTKIB MUISIXOM OOMEsKeHHsI PiBHS 3apOGITHOI IJ1aTH, MPUXOBYBAHHS JOXO/iB BiJl ONOJATKYBaHHS,
BUBE3EHHSAM OJIEP;KAHUX JOXO/IiB 3a KopjaoH [2, c. 16].

BucHOBKM Ta NepcneKTHBH NMOAAJBHIIMX AOCTiAKeHb. OT)ke, HEOOXiTHOIO YMOBOIO PO3BUTKY Ta
MOKPAIaHHsI €KOHOMIUHOI cutyallii B KpaiHi € edextuBHa OIO/KeTHA TOJITHKA, 10 PO3POOJISETHCS 3
METOI0 ONTUMAJBHOTO 306aJaHCYyBaHHS OIO/KETHUX TapaMeTpiB 3 ypaxyBaHHSM  OIO/KETHUX
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npiopuTeTiB, po3BUTKY O10/KETHOI cepr Ta HEOOXiHOCTI BUKOHAHHS JE€PKABOIO TOJOBHUX (DYHKIIII.
3Bi/iIcK TOJIOBHUM TPIiOPUTETHUM HAMPSAMKOM OIO/KETHOT TOJIITUKM HAa HACTYIHI JIeKiJbKa POKiB Mae
cratu (hiHAHCOBE O3/0POBJIEHHS IIiIIMPUEMCTB ILJISIXOM 3a6e3rmedeHtsi OI0/PKETHUX BUTPAT, CTBOPEHHS
CIPUATIMBOIO BAMIOTHOTO KypCy Ta BUKOPUCTAHHA IPOIPaAMHO-IIJIBOBOTO METOJYy CKJaJaHHA
610/PKeTy, 10 B IIOJAJBIIOMY A€ MOKJUBICTb CKOPOTHTH Bi/JICOTKM HEIOBUKOHAHHS OIO/KETY B
YxpaiHi, a Ik HaCIAOK — MOKPAIMIUTh €KOHOMIUHY, (biHAHCOBY Ta iHBECTHIIfHY MOTYTHICTb YKpaiHH.
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