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KOHIENNIA ONIHKW AKTUBIB BIO/UKETHUX YCTAHOB:
METOIUYHE TA OPTAHI3AINIMHE 3ABE3IIEYEHHA

Cmamms npuceauena OO0CHIONCEHHIO KOHYENMYAalbHUX aCneKmie OYIHKU aKmugie 01004CemHUX YCMAHOS.
Pozensnymo cyuacny npakmuxy OyinKu axmugie y GImMYUusHAHOMY MA MINCHAPOOHOMY 004IKY. Busnaueno ocnosmi
npobaemu ma Qyuryii oyinku. Cucmemamuz08ano HGopmayio npo uou 8apmicHol OYiHKYU ma nepeicHol 6apmocmi
axmueis. JJocniodceno nUmants 6USHA4eHHs CRPABeOUBOT 8ApMOCMI Ma MEMoOUKY NPO6eOeHH s NEPEeOYIHKU AKMUBIE.

Knrwuosi cnosa: oyinka, akmusu, oama OYiHKU, NEPEICHA 8apMICMb, CAPABEOIUBA 6APMICIb, NEPEOYIHKA,

BUBHAHHSL, OIOOHNCEMHI YCMAHOBU.

IMocranoBKa npodjeMu. BaxJnBuM acrekTom
OyxranTepchbKkoro  OONIKy € HagaHHA  HOIisIM
TOCHOJAapChKoi  HisTBHOCTI TpOIIOBOI OILIHKH.
KoHmenmiss OWmIHKM CYTTE€BO BIUIMBAE Ha CHCTEMY
aQHANITAYHUX [OKA3HWKIB, BH3HAYAIOUM BapTICTh
eneMeHTiB (hiHAHCOBOI 3BITHOCTI, Ta€ 3MOTY OTPUMATH
y3araJipHeHE YABICHHS IIPO MaHHOBMHA CTaH Ta
pe3yabTaTH  TiSUTBHOCTI, € HEOOXiJHOK YMOBOIO
BM3HAHHS AaKTHUBIB 1 [MACHBIB, 3IIMCHIOETHCS 3
JTOMTYCTAMOIO TOYHICTIO Ta 00AYHICTIO.

Hdo BBemenHs B giro y 2015 p. HOBHX
HopmaruBHux aktuBiB — HII(C)BOJC [1] — muranus
OyxranTepchkoro  oONiKy  OIODKETHHX  YCTaHOB
AKOPCTKO PETyITI0BaIOCh JIEp>KaBOIO qepes
BCTAHOBJICHHS €IUHMAX TIPaBOBHX Ta METOJMYHHUX
OCHOB B  yMoBax  (akTHYHOI  BiJICYTHOCTI
aTbTEPHATHBHOTO BHOOPY IIOAO CHOCOOIB BEACHHS
00miky. CpOromHi BimOYBa€TbCA IMEPEOCMHUCICHHS
CYTHOCTI OLIIHKH, 3MIHIOETBCS ii PO3yMiHHS 1 3HAYEHHSI
y 3B’SI3KYy 3 BIPOBAKEHHSIM HAIIOHATBHUX TOJOKEHB
(craHzaptiB) OyXraiatepchbkoro OoOJNIKY JepiKaBHOTO
CEKTOpY 4epe3 po3MMpeHHs ii (yHKIIH, pi3HOMaHITTS
BUJIIB Ta METOJIUK PO3PaxXyHKy B HampsiMi 3pOCTaHHS
POJIi B LIbOMY IPOILIEC CAMUX yCTaHOB.

AHaJii3 oCTaHHIX J0c/iTKeHb i nydaikauii. Y
KOJII HAYKOBUX iHTepeciB pi3HHX (axiBIiB mepeOyBae
OpraHizamis i METOJWKa OyXraiTepchKOro OOJiKy B
OromxketHiN chepi. Llum nocmimkeHHSIM TPHUCBIYCHI
mpami  Takux BYeHWX, sk: [I. Aramac, P. Jlxora,
JI. I'ynaiimok, JI. JloBinceka, C. Cipko, 1. Tkauenko
Ta iH. IIpore mNHWTaHHA, TPHCBSYCHI HOBHM
METONOJIOTIYHUM  IAX0JaM [0 OIlHKHA aKTHBIB,
MOTPeOYIOTh MOTIAUOIECHHS TOCHTIIKEeHb Y ITiH cdepi.

@opmyioBaHHs 1ijel crarrti. JlocmimkeHHs
KOHIIENITyaJbHUX  ACIEKTIB  OIIHKH  AaKTHBIB ¥y
BITYM3HSHIH Ta MDKHapOJIHIH TIPaKTUIl yCTaHOB
JIep)KaBHOTO  CEKTOpY, MOPIBHSUIBHUH ~ aHali3
BIIMIHHOCTEH, BHM3HAUYEHHS aKTyaJbHUX MpoOIeMm,
MOMIYK IUISXiB X BUPIICHHS.

Onuc OCHOBHOrO Marepiajdy I0C/iIAKeHHS.
BBenenus crannmaptiB nependadae HU3KY CHCTEMHHX
3MiH Ha JiepKaBHOMY PiBHI, 1[0 3a4iMarOTh
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3aKOHOTBOPYi, KaJpOBi, TEXHOJOIIYHI Ta BHYTpILIHI
mporecn. HoBi migXxomw o0 OWIHKKA YBIWOITH y
MPaKTHKy OIO/KETHUX YCTAaHOB YKpaiHHM depes
BrpoBamkeHHs HII(C)BOJAC, moOymoBaHnX Ha OCHOBI
MC®3/C [2], MakcuMaabHO HAOIMKCHHMX [0 TIFOYMX
CTaHIAPTIB OyXranTepchbKoro OONiKy miampueMcTB. B
CTaHJapTax  HaBEACHO:  3aralbHi  ITOJIOXKCHHS,
BKJIIOYAIOYM  IJIi  Ta  SIKICHI ~ XapaKTepUCTUKHU
iHpopmallii, OCHOBHI BH3HAUCHHsI, 3arajibHi BHUMOTH,
iHmi  nonokeHHs. Takox JOAaTKOBO 3  METOI0
PO3KPHUTTS NEBHUX MPOOJEMHHX AacleKkTiB Oynu
po3pobieHi MeToaudHi peKOMEHMaIli, 30KpeMa, s
OCHOBHHX 3ac00iB, HeMaTepialbHUX aKTHBIB, 3aIlaciB,
00mikoBoi momiThku [3]. B HuX OiIbII TOKIaIHO
BUCBITJIIOIOTECSl TMTaHHS BHU3HAHHS Ta BU3HAYECHHS
BapTOCTi 3a3HaYCHUX 00’ €KTiB OOTIKY.

Bce 11e meBHOIO MipOrO MPHU3BETIO 10 YTBOPEHHS
JIOaTKOBUX METOJUYHHX Ta OpraHi3aliifHuX mpooiem.
Cepen Hux: QopMmyBaHHS TEPBICHOI  BapTOCTIi,
npoOJIeMH CKIIQJHOCTI 3aCTOCYBAaHHS PI3HMX OLIHOK;
BU3HAYEHHSI CIIPABEIMBOI BapTOCTI; OOJIK 3HEIIHEHHS
akTuBiB, QopMmyBaHHs 3amUmIKOBOi BaptocTi [4].
VYcnimHe po3B’si3aHHsl Ha3BaHUX MPOOJIEM JI03BOJIHTh
3a0e3MeunTH  aJeKBaTHE  TIPOIIOBE  BHPAXKCHHS
BiTHOCHOi KOPHCHOCTI aKTHBIB i KOHCTPYKTHBHICTh
OILIIHIOBaHHS COMIATBHO-EKOHOMIYHOT e()eKTUBHOCTI
JUSUTEHOCTI Cy0’€KTa IEPKABHOTO CEKTOPY.

OuiHka SIK CKJIaJOBa METOAy OyXTraJTepChKOTo
o0miky ©Oepe ywacth y (¢opMyBaHHI  OOJIKOBO-
€KOHOMIYHOI iH(oOpMalii Ha BCIX eramax OOJIKOBOTO
NpoIecy, TMOYMHAIOYM 13 CKJIAJaHHS [EPBUHHOTO
JOKYMEHTa 1 3aBepUIyIOYHd OyXTraJlTepChKOIO 3BITHICTIO
[5]. MoxHa BuikTH TaKi (GYHKILT OIIHKA: BU3HAYEHHS
KpHUTEpiiB BU3HAHHA AaKTHUBIB, KalliTay, 3000B’S3aHb,
JOXOJB Ta BHUTPAT; BHUMIPIOBAHHS BapTOCTI 00’ €KTIB
OyXrajTepchbKoro o0OJiKy; OCHOBHMH 1HCTpyMEHTapii
BU3HAYCHHS BApTOCTI KalliTaly; CTBOPEHHS BIIIOBITHNX
SKICHUX ~ XapaKTepucTUK  oOiyikoBoi  iHdopmarii;
3a0e3MeyeH s JIOCTOBIPHOCTI JIaHUX OyXraJTepchbKoro
00JKy Ta 3BITHOCTI; IIPOTHO3YBaHHS 3 BHKOPHUCTaHHAM
Momudikamiii  MaiOyTHBOI ~ OLIHKM;  OOYMCICHHS
eKOHOMIYHOTO e(eKTy IisUIBHOCTI Cy0’e€kTa B TpOIECi
VIPaBIiHHS B pe3yabTaTi B3a€MOJii i3 3OBHIIIHIM i
BHYTPIIITHIM CEPEIOBHIIECM.

OOpaHHS METONUYHHX TIiAXOMIB JI0 OIIHKH
3QJIEKUTh BiJ] MOMEHTY OIIHKHM — gatd. OIiHka
MIPOBOANTHCS HA!
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- JaTy BCTYIy Y BOJOXNIHHS — OTPHUMAaHHSA
IIpaBa BIIACHOCTI Ha MaifHO;

- Jary, 3a3HaueHy Yy BIiJIOMOCTI 3TiHO 3
JIaHUMU iHBEHTapH3aIlii, OIliHKa OKPEMHX BHIIB
MaliHa y BIANOBIAHUX BHMAagKaxX (JTOOIIHKA, YIIHKA,
PO3KpajaHHsA, HEAOCTaui TOIIO) Ha TICBHI JaTu
MPOTSTOM 3BITHOT'O POKY;

- 3BiTHy JaTry — OLiHKa MaifHa CTaHOM Ha
31 rpyaHs 3BITHOTO POKY;

- JaTy BUXOAY 3 BOJIOJAIHHS — Iepeadl npaBa
BJIACHOCTI Ha MalHO.

[lepenbaueHo TakoX MOXKIUBICTh MEpPEriIsiAy
OOJIKOBHX OIIHOK y pa3i 3MiHM OOCTaBWH, Ha SKHX
BoHH OasyBamucs, a0o SKIIO OTPHMMaHA IOIAaTKOBa
iH(popMaris 9 HacTana eBHa mozis [1].

3anpoBa/ukeHi  3MiHH ~ 3HAYHO  PO3IIHPHIH
CHEKTp METOAMYHUX Ta OpraHizaliifHuX MiAXOAIB 10
OLIIHKY aKTUBIB, 3aCHOBaHUI HA TOTPUMaHHI OCHOBHHUX
BUMOT:  DPEaJbHOCTI, JOPEYHOCTi, CBOEYACHOCTI,
€JIHOCTi, 00aYHOCTI.

Cnip Harajaty, 1O 1O MPUHHATTS CTaHAAPTIB
OIODKETHI YCTaHOBH TMpoOJieM 3 BU3HAHHIM Ta
BHU3HAYCHHSIM BapTOCTi 00’€KTiB 00MiKy He Manu. Tak,
00’€KTH BH3HABAIUCH «aBTOMATHYHO» 3 OJHOYACHOIO
MMOCTAaHOBKOIO iX Ha oOmik. B obmiky ¢opmyBammcs
mepBicHa, OalaHCOBA, 3aJHMINKOBA, BiIHOBIIOBAJIHHA,
cnpaBemnuBa BapTocTi. [lepBicHa BapTiCTh — BapTiCTh,
IO ICTOPUYHO CKJIaJlacs B pe3ynbTari 3AiHCHEHHS
(akTUYHUX BUJATKIB Ha NMPUAOAHHSI, CIIOPYDKEHHS Ta
BUTOTOBJIEHHS 00'€KTIB (IIPU LLOMY MEPBiCHA BapPTICTh
¢dopMmyBarace BUKIIOYHO 0e3 BpaxyBaHHS  BCIX
JIOJIATKOBUX MPSMHUX BHUTPAT, IO 3aHMXKYyBalo ix
BapTiCTh Ta pPO3Mip BIACHOTO KAIliTady YCTaHOB);
0anmaHCcOBa BapTICTh — BApTICTh, 3a SKOK aKTHUBH
BKJIIOYAIOTECS 10 OajlaHCy; BiTHOBIIOBaJbHA BapTiCTh
— HOBa BapTICTh 00'€KTa, OTPUMaHA ICIS MEPEriisiay
NEepBiCHOT BAPTOCTI BHACIIOK MPOBEACHHS OJANIbIIOT
MEPeOIiHKY; 3ajJHIIKOBa BapTiCTh — IepBicHA
(mepeoliiHeHa) BapTiCTh HEOOOPOTHOTO aKTUBY 32
BUPaXyBaHHIM CYMH HaAKOIIMYEHOTO 3HOCY.
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Taka cuTyalliss TPUHIMIIOBO HE BiAMOBigama
Jirodin BITYIBHSIHIN TIPaKTHII Cy0’€eKTiB
TOCIIOAAPIOBaHHS Ta BCTAHOBICHHUM MDKHAPOIHHM
BUMOTaM.

[lpyHUMOM ~ mArOTOBKM — Ta  CKJIAJaHHS
¢inancoBoi 3BiTHOCcTi 32 MC®3JIC mnepenbauarors
YOTHPH MOXJIMBUX IIXOJH OO OLIHKH €JIEMEHTIB
(iHaHCOBOI 3BITHOCTI:

— icTopu4Hy BapTICTh - aKTUBU
OOJIIKOBYIOTBCSL 32 BEJIMYMHOIO Tpollell 1 TpoIIoBHX
eKBIBaJICHTIB, CIUIAYEHHX TIpH npundanHHi, abo,
IHIIUMHU CJIOBaMH, 3a CHpPaBEIJIMBOIO BapTIiCTIO Ha
MOMEHT NPHUI0AHHS;

— IOTOYHY pPHHKOBY BapTiCTb — aKTUBH
OOIKOBYIOTBCS 32 BEIMYMHOIO T'POIIOBHX KOIUTIB Y
IPOIIOBHX €KBIBAJICHTIB, SIKi HEOOXI IHI, 1100 MPpUIOATH
aKTUBH B JJAaHUI MOMEHT;

— BapTICTh peanizarii - aKTHUBH
OOJIIKOBYIOTBCS 32 BEJIMYMHOIO TPOIIOBHX KOIITIB 4H
IPOLIOBHX €KBIBaJEHTIB 3a MIHyCOM BHUTparT Ha
peaitizaliito, 1 OIeparlisi MOBUHHA OyTH 3[iliCHCHA B
3BHYAMHI TEepMiHM peamizamii i1 OI[iHIOBAaHOTO
aKTHUBY;

— TemepilmrHs BapTiCTh — aKTUBU OIIHIOIOTHCS
3a BapTICTIO MaWOYTHIX YUCTUX BXiTHUX TPOIIOBHX
MOTOKIB, sKi OyAyTh CTBOpEHI IpPH BUKOPHCTaHHI
aKTHBY MPH 3BHYAWHUX YMOBaX BeJcHHs Oi3Hecy [2].

Takox HEOOXIZHO TepeBipUTH BIIIOBIAHICTD
eJIeMEeHTIB  (DiHAHCOBOI 3BITHOCTI BH3HAYCHHIO Ta
KPUTEPisIM BU3HAHHSL.

OnoBJieHa HIT(C)BOC BITYHM3HSHA
METOAOJIOTIsE  OOJIIKY Ja€ MOXKJIHMBICTH  BHOOpY
ONTUMANTFHOTO BapiaHTy OIIIHKH aKTHBIB OpraHi3aiii,
IO JO3BOJISIE HAUTOYHIIIE TPOBECTH IPOLIOBUIT BUMIp,
3 JOTPUMAaHHSM BIATOBIZHUX YMOB: MOXIIUBOCTI
imeHTudiKaIii Ta iCHyBaHHA WMOBIPHOCTI OTpHMaHHS
MalOyTHIX E€KOHOMIYHHMX BHTiZ, MOB'I3aHUX 3 HOTO
BHKOPHCTAHHSAM, Ta/ab0 SAKIIO BiH Mae MOTEHINal
KOPHCHOCTI 1 HOro BapTicTh MOXe OyTH JIOCTOBIpPHO
BHU3HaueHa (Tadu. 1).

Tabmms 1
Buau BapTicHoi OLliHKHM aKTHBIB
Buan BuznaueHss BapTocTi Oo6cTaBuHI
BapTOCTI OLIIHKH
nepBicHa icTopuuHa (hakTH4HA) BaPTICTh aKTHBIB y CYyMi I'POIIOBHX KOIITIB a00 CIIpaBeIMBOI BAPTOCTI | MpUAOaHHS,
BapTICTh iHIIMX aKTHBIB, CIJIAYeHUX (TIepelaHnX, BUTPAYCHHX ) JJIs1 puAOaHHs (CTBOPEHHS) aKTHBIB; yTpUMaHHS,
BHOYTTS

GanaHcoBa BAPTICTh aKTHBY, 32 SIKOIO BiH BKJIIOYA€ETHCS 10 MiACYMKY OallaHcy; yTPUMaHHS
BapTICTh
3aJIMIIKOBA PI3HUIIE MK TEpBICHOIO (MEPEOIiHEHOK) BapTICTIO HEOOOPOTHOTO AaKTUBY 1 CYMOK | YTPHMaHHS,
BapTICTh HaKOITMYEHOT0 3HOCY; BHOYTTS
HepeoLiHeHa | BapTICTh aKTHBIB MICIIs 1X MEPEOIiHKHY; yTpUMaHHS,
BapTICTh BUOYTTS

JmikBijauifiHa | cyma KowITiB a0b0o BapTiCTh IHIIMX AaKTHUBIB, AKy cyO'ekT Oyxraarepcbkoro oOJiKy B | BHOYTTS
BapTICTh Jep)KaBHOMY CEKTOpi O4iKye OTpHMATd Bif peamizamii (JikBifgamii) HEOOOPOTHHX AaKTHBIB
micis 3aKiHYeHHS CTPOKY iX KOPHCHOTO BHKOPHCTaHHs (EKCIUTyarallil), 3a BHpaxyBaHHIM
BUTpAT, OB'3aHMX i3 IMPoIakeM (JTiKBIJAIII€I0);

CrIpaBefiMBa | CyMma, 3a SKOI0 MOXKHA OOMIHATH akTHUB ab0 MOracHTH 3000B'SI3aHHS MK 3alliKaBICHUMH, | MPUAOAHH,

icTopr4HOi criafmuHu (My3elHi Gonan);

BapTICTh 00i3HAHMMH 1 HE3AJISKHUMH CTOPOHAMU; yTpUMaHHS,
BUOYTTS

yMOBHa BapTICTh aKTHBIB (32 BIICYTHOCTI aKTHBHOTO PHUHKY), IO MAaKOTh ICTOPUYHO YCIaJKOBaHY npuoanHs,

BapTICty BapTICTh Ta MOTEHIIaJl KOPUCHOCTI, KUl OOMEXKYEThCS XapaKTEPUCTHKAMH KyJIbTYPHOI a0bo Z;%gf::m’
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BapTICTh peanizario;
peamizamii
HEOO0OPOTHOT
0 aKTHBY

qucTa CIIpaBeUINBa BapTiCTh HEOOOPOTHOTO aKTUBY, 32 BUpaxXyBaHHSIM OYIKyBaHHWX BHTpaT Ha HOro | yTpUMaHH,

BHOYTTS

peadizarii
3amacis

qucTa OuiKyBaHa I[iHa peaji3amii 3amaciB B yMOBax 3BHYaifHOI IisUTBHOCTI, 3a BHpPaxXyBaHHSAM | yTpHUMaHHS,
BapTICTh OUIKyBaHUX BHUTpAT Ha 3aBEpIICHHS IX BUPOOHUIITBA Ta peai3alliio; BHOYTTS

JKCHa

co0iBapTicTh .
3amacis;

cepenHbO3Ba MPOBOJMTECS IIOA0 KOXKHOI OAMHMIIL 3araciB IUIEHHSAM CyMapHO! BapTOCTI 3QJIMILKY TaKUX | BHOYTTS
3amaciB Ha MOYAaTOK 3BITHOTO MICAILI 1 BapTOCTI OJEpKaHUX Y 3BITHOMY MicCslli 3amaciB Ha
CyMapHy KUJIbKICTh 3allaciB Ha MOYATOK 3BITHOTO MICSLS 1 OJEpXKAHUX y 3BITHOMY MicsAIli

NepHmux 3a

HAIXO/DKCHH | MEpIIKX 3a YaCOM HaIXOKCHHS 3aIlaciB;
s1 3aI1acCiB

co0iBapTICTh | 3amacH BHKOPHCTOBYIOTBCS y Till IOCHIOBHOCTI, y SKili BOHM HagXOOWIH 1O Ccy0'ekTa | BHOYTTS
JIep’KaBHOTO CEKTOPY (BimoOpakeHi y OyXxrantepcbkoMy oOJIiKy), TOOTO 3amacy, siKi MepIIuMu
4acoMm BIAITYCKAIOThCSL Y BHPOOHHUITBO (IPOAAX Ta iHINE BHOYTTS), OIIHIOIOTHECS 33 COOIBapTICTIO

(PIDO)

iIeHTH(]iKOBa | 3amacH, sKi BiAIMYCKAarOTHCS, Ta MOCIYTH, IO BUKOHYIOTHCS AJIS CIICIiaJIbHUX 3aMOBICHB 1 | BHOYTTS
Ha MPOEKTIB, a TAKOXK 3aIacH, SIKi He 3aMiHIOIOTh OJIMH OJHOTO.

co0iBapTicTh

*/[ocepeno: cknaderno na niocmaesi HII(C)bO/]C ma Memoouunux pexomenoayiii [1; 3]

BukopucraHHs ~ BKa3aHHX BHIIB  BapTOCTI
YCTAaHOBAMHU JICPIKCEKTOPY JIO3BOJHTH 3a0e3IeUnTH
MiAXOMN PENeBaHTHOCTI 0 (opMyBaHHS OOIiIKOBOT
iHpopMamii, BpaXxoOBYIOUM SAKiCHI BHUMOTH. Taki
KOHIICTITyaJ bHI 3MiHH B OIiHIII aKTHBIB IEPKaBHOTO
CEKTOpY BiJINOBIAIOTh Ail0Yii MKHAPOHIN TPaKTHIL,
a TakoX  CIPHUSIOTH  KOHBEpPreHIii  IOJ0XKEeHb
O0/PKETHOTO Ta KOMEPLIHOro 00JIIKY.

Icropuuna BapTicTh € 0a30BOI0  OLHKOIO
OyXrajJTepchbKoro OOJIKYy, CTBOPIOE YMOBH  JUIS
KOHTpOJIIO BIJATBOPEHHS KaliTaly B HOro TIpOLIOBIi
¢dopMi, a TaKOK BIUIMBAE HAa PO3MIp BIACHOTO KaIliTaITy

OIOJKETHUX YCTAHOB, JO3BOJISIE OIHUTH €(DEKTUBHICTD
npouecy  BIATBOPEHHS LIIAXOM BU3HAYCHHS
(iHAHCOBOTO pe3yNbTaTy SK NPUPOCTY KaIiTalry Yy
Horo rpomoBiii popmi.

JloCTi/DKeHHS. METOIMYHIX TIPUAOMIB BH3HAYCHHS
TMIEPBICHOI BAapTOCTI NpW BH3HAHHI AKTHBY 3aJIeKaTb Bill
BHJIy OCTaHHBOTO Ta IIUBIXY HAJXOKeHHs. Buj aktuBy
BIUIMBA€E Ha CKJIAJI BUTPAT, SIKI BKIIIOYAIOTBCS Y IEPBICHY
BAPTICTh; CIOCIO HAJIXOIDKEHHS — IMIXiA 10 OOYMCIeHHS
HIEPBICHOT BAPTOCTI.

KoxkeH 00’€KT OyXraaTepcbKoro OOJiKy Mae
crennigHi 0COOIMBOCTI OIHKH (Tab. 2).

Tabmuus 2

IlepBicHa ouiHka akTHBIB y po3pi3i cioco0iB HAAX0I:KEeHHS

OO0OpPOTHI aKTUBH (3aIac)

Croci6 HeobopoTHi akTuBY (OCHOBHI 32C00H,
HAAXOIKEHHS HeMaTepiaabHi aKTUBH)
[pundanus 3a | [lepBicHa BapTiCTh BKJIIOYAE
mary CIUTAYYIOTh  HOCTayajJbHUKAM

MigpSIHAKAM 32  BUKOHAHHS

mo | [lepBicHa BapTicTh BKJIIOYa€ CyMH, IO
Ta | CIUIAYYIOTHCS IIOCTAYalIbHUKY, TPaHCIOPTHO-

OyniBeNbHO- | 3aroTiBejbHI BHUTpaTH; IHIII BUTpaTH, SKi
MOHT@)XHHUX poOiT (0e3 HempsMHX TOAATKIB), | Oe3mocepeHbO TOB'A3aHI 3  HPUAOAHHAM
BKJIFOYAIOYHW BCi iHIII BHTpaTH, O€3MOCepeTHhO | 3amaciB i JOBEJACHHSIM iX JO CTaHy, B SIKOMY
MOB's13aHI 3 MpUAOAHHSAM, TOBEACHHSM 3aco0iB | BOHH
IO CTaHy, y SKOMY BOHH IIpHJaTHI

MIpUIAaTHI JUTS BUKOPUCTAHHS:
JUIS | MaTepianbHi BUTpPATH, BUTPAaTH Ha OIUIATY

BUKOPHUCTAHHS. parli, iHIIi IPsIMi BUTPATH.

CamocriiiHe [TepBicHa BapTICTh - cobiBapricTh | IlepBicHa BapTICTb - co0iBapTiCTh

BUTOTOBJICHHS BUPOOHHMIITBA. BUTOTOBJICHHS (3MCHIIEHAa Ha CIPaBEUINBY
BapTICTh CYIyTHBOT TIPOTYKIiT, sIKa
peami3yeTscsi, Ta  BapTiCTb  CYIYTHBOL
NpOAYKIiiT B  OIHII  MOXJIHBOrO  1I
BUKOPHCTaHHS, IO 3ajHIIeHa JJIs BIACHOTO
CIIO’KUBAHHSI.

OtpumaHHS [lepBicHa BapTiCTh OPIBHIOE CIIpaBeIJIMBii BapTOCTI Ha JaTy OTPUMAHHA 3 ypaxyBaHHSAM BHUTpAT.

0€e30IIaTHO Bif
(bi3nuHUX Ta
FOPUINYHUX OCi0
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OTpumaHHS Ilepicna  Baptictb €  mepBicHOW | [lepBicHa BapTICTh € GalaHCOBOIO BapTICTIO 3amaciB
6e301uIaTHO Bixg | (TepeormiHeHO0) BapTICTIO aKTHBIB | yCTAaHOBH, IO IX Hepenana, 3 ypaxyBaHHIM BCiX
cy0'exTiB cy0'eKTa [IEpKABHOTO CEKTOpy, MO iX | BUTpaT.
JIep’KaBHOTO nepenaBs, 3 ypaxyBaHHSAM BHTpar, y pasi
CEKTOpY BIZICYTHOCTI ~ JOCTOBipHOT  iH(opMarii
NepBiCHA  BapTICTh  BU3HAYAETBCA K
crpaBeUIMBa Ha JaTy OTPUMAaHHSL.
OTtpumanHs y [lepricua BapTicTh nopiBHIOE 3aiumikoBiii | [lepBicHa BapTicTh €  0OaJaHCOBOIO  BapTICTIO
pe3ynbTati BapTOCTi TEpelaHoro O0O0'€KTa OCHOBHHX | MepeJaHWx 3amaciB. Slkmo ©OamaHcoBa BapTICTh
00MiHy Ha 3ac00iB (SKIIO BOHA JIOPIBHIOE HYIIO, TO | MEPEJAHMX 3alaciB MEPEBHIIYE IX CHPaBEMIUBY, TO
IHILIU aKTHUB MIEPBICHOIO BAapTICTIO OTPUMAHOTO OO0'€KTa | MEPBICHOIO  BapTICTIO  OTPHUMaHMX  3amaciB €
OCHOBHHX 3acO0iB € #oro cmpaBemnmBa | cripaBe/uiiBa.  PisHums Mk OajmaHCOBOO i
BapTiCTh HA AAaTy ONPUOYTKYBaHHS). CIpaBeIMBOI0  BapTICTIO  NEpefaHUX  3amaciB
BKITIOYA€THCS OO0 CKJIAAY BHUTPAT 3BITHOTO IIEPioxy.
[Mpundani B 0OMiH Ha HEMOMIOHI 3aMacy OLIHIOIOTHCS
3a CIPaBEIIMBOIO BapTICTIO OTPUMAaHHX.

*/[ocepeno: ckradeno na niocmaei HII(C)bO/]C ma Memoouunux pexomenoayii [1; 3]

B MixHapOmHIA TPaKTUIl BUKOPUCTOBYIOTH IB1
Mozem IS OOJiKy HEOOOpOTHHMX AaKTHBIB: MOMETD
001Ky 3a COOIBapTICTIO (32 ICTOPUYHOIO BapTICTIO, €
TPamUIlfHOI) 1 3a  TEPCOLIHCHOK  BapTiCTIO
(cmipaBeIMBa BapTICTh Ha AaTy MEPeoLiHKu) [2].

CrpaBe/yiMBa BapTICTh € OULIBII 00’EKTHBHOIO
OCHOBOIO JIJIsl OI[IHKM MaiOyTHIX I'pDOLIOBHX IOTOKIB
NMOpiBHAHO 3  BUTpatamMu [6]. MosmBicts 11
BUKOPUCTaHHS OOMEXeHa HACTYyITHUMH YHHHHUKAMU:
BIICYTHICTIO METOOMYHOTO MeXaHi3My (opMyBaHHS
CIpaBeNIUBOI BAapPTOCTi, HEIOCTYMHICTIO iH(opMarii
IIOJ0 BapTOCTi NMEBHUX BHJIB aKTHBIB HA aKTHBHOMY
PHHKY, OpakoM IIOCBily MPaKTUKYIOUHUX OyXrayiTepiB-

OromxeTHUKIB. [IpoTe, Ha Hauly AyMKY, BUKOPUCTaHHS
CIIPaBEeUTMBOT BAapPTOCTI SIK OOOB’SI3KOBOTO METOXY
OLIHKK J03BOJIUTH (OPMYBaTH OUIBII JIOCTOBIPHY
iHpopMalio Mpo peajbHy NOTOYHY BapTICTh aKTHUBIB,
BiZoOpaXkaTd y 3BITHOCTI iH(OpMAIi0 NPO HUX 3
MEPCIIEKTUBOI0 OTPUMAaHHS IO0XOMY Bij iX yTpHMaHHS.
BBaxkaemo, 10 JOLIBHO PO3POOMTH KOHKPETHUIA
CTaHmapT Jyis GOpMyBaHHS CIIPaBEJIUBOI BAPTOCTI.

Bapticts 00’€KTiB, BHU3HAHUX B
OyXraiTepcbkoMy OOJIiKy, MOXE 3MIHIOBATHUCS B
nporeci BHKOPHCTAHHS, II0 BUMAara€ IMepioJMYHOrO
YTOYHEHHSI iX 0aJaHCOBOI OL[IHKU IIISIXOM HPOBEICHHS
nepeotinku (puc. 1).

OrriHka akTHBIB Ha ATy OajgaHcy

HeobopoTHi akTHBY (OCHOBHI 32c00H,
HeMaTepiadbHi aKTUBH)
OYIHIOIOMbCA 3a

O00poTHI aKTHBH (3amacH)
OYIHIOIOMbCSL 30 HAUMEHULOIO 3 080X OYIHOK

MEePEOLIHEHOIO BAPTICTIO MEePBICHOIO BapTICTIO

TIEPBiCHOIO
BapTICTIO

YHCTOIO BaPTIiCTIO
peamizarii

i J

i

SIKIIIO 3QJIMIITKOBA BapTiCTh
CYTTEBO BiIPI3HAETHCS BiX
CrpaBeUIMBOI (KpUTEepii
cyrreBocti —10%
BIZIXMJICHHS 3aJIMIIKOBOT
BapTOCTI BiJl CIIPaBEIUBOI)

BpPaxOBYIOYH BUTPATH,
OB’ s3aHi 3 MOJIIIIIECHHIM
006’exTa (MOEpHI3alli€ro,

MoudikaIier, 100yI0BoO), 32

YMOBH 30UTBIIICHHS
E€KOHOMIYHUX BUTOX Y
MaOyTHEOMY

SIKIIO Ha J1aTy OanaHcy iX IiHa 3HU3WIIAChH
(abo BoHH 3iICOBaHI, 3acTapiniu abo
BTPATHIIN TIEPBICHO OYiKyBaHYy
€KOHOMIYHYy BHTOJY), 0€3 BpaXyBaHHSA
OUiKyBaHHMX BHTPAT Ha 3aBEPIIEHHS iX
BHUPOOHHUITBA i 30yT

Puc. 1. [Topsigok oniHkM aKTHBIB HA 1aTy GajaHCy
*I[icepeno: ckiadeno agmopom

Ocraroyde  pilmleHHS  TPO  TPOBEACHHSA
MIEPEOIiHKA TPUHAMAEThCS KEPIBHUKOM YCTAaHOBH 3a
YMOBH BiJIITOBIAHOCTI KpUTEPitO CyTTEBOCTI. Pe3ympTar
i€l TPOIEAYpH BIUIMBa€E Ha: 30UIBIMICHHS KaIliTary B

JIOOITIHKAX, SKIIO e JOOIiHKA 3aJIUIIKOBOI BapTOCTI;
BUTpaTH 3BITHOrO Tmepiomy, sAkmo — yiiHka. Coix
TaKOX BPaxOBYBAaTH, SKIIO JOOINHIN IepeayBaia
VI[iHKa, TO CyMa JIOOIIHKH BHW3HAETHCS TOXOJIaMHU
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YCTAHOBH Yy CyMi, [0 HE IIEPEBHILYE CYMH
MOTIePEeTHBOI YIIIHKY, i3 3apaxyBaHHAM /IO KaIiTaly B
JOOIIHKAX 3BITHOI'O POKY; B IPOTHJIC)KHOMY BHIAIKY
(YuiHmi epeyBaja JOOIIHKA) CyMY YIIHKH BiTHOCSTH
Ha 3MEHILICHHS KamiTaly B JIOOILIHKaX, ajle He Oiiblie
CyMH JOOI[IHKH. A pI3HHIIO MK CYMOIO YIIHKH 1
JIOOLIHKH BKJIIOYAIOTh 0 CKJIaAy BHUTPAT 3BITHOTO
nepiogy. OuiHKY I8 BH3HAQYEHHS CIIPAaBEAIMBOI
BapTOCTI TPOBOJUTH BHUKIKOYHO CYO’€KT OI[IHOYHOT
JUSUTBHOCTI, @ BHJATKU Ha NPOBEJICHHS BIAHOCATH HA
MOTOYHI BUJATKH YCTAaHOBH.

B mimoMy, 3 MeTOI0 YHHUKHEHHS MOMIIMBUX
mpoOJeM TIpH BW3HAYCHHI BapTOCTI OO0’€KTIB, CyO’€KT
nepkcekTopy B Hakasi mpo OOMIKOBY MOINITHKY TIOBHHEH
JIETaIbHO PO3KPHTH iH(POPMAIIiIO TIPO TIPIOPUTETHI METOIN
OLIHKA AaKTHBIB B pO3pi3i SAKICHMX 1 KUIBKICHHAX
XapaKTepPUCTHK. SIKICHI OI[IHKK 3a0e3reyarh BU3HAYCHHS

o
)4

KpHTEpiiB BU3HAHHS, 1HGOPMAIlHHY OCHOBY IS OIIHKH
(hiHAHCOBOTO CTaHy Ta OLIHKKA MEHEeILKMEHTy. BapTicHi —
BUMIpIOBAaHHS BapTOCTi 00’€KTiB (aKTHBIB, 3000B’3aHb,
KaIliTany, IOXOHIB, BUTpAaT Ta pe3yJbTAaTiB BHUKOHAHHA
KOLITOPHCY).

BucHoBKH i mepcmeKTHBH  TNOAAJIbIIHX
nocaimkeHb. [IpoBeneHe JOCHTIDKEHHS —JO3BOJIHIO
BUSBUTH  TIPIOPUTETHI  HANPSIMH  BJIOCKOHAJICHHS
oprasizaiiii Ta METOJUKH OLIHKKA aKTUBIB OFOKCTHUX
ycraHoB. OOrpyHTOBaHui BHOIp 0a30BOi OI[IHKH
cnpuatuMe (HOPMYBaHHIO €IWHHX TIAXOMIB  JIO
TIOTaHHS TOCTOBIpHOI OOJIKOBOI Ta 3BiTHOI iH(pOpMAITii
yCTaHOB  OIOKETHOTO  cekropy.  Ilomampmioro
HAyKOBOTO TOLTYKY moTpeOyIOTh MUTaHHA
3aCTOCYBaHHS OIIIHKM aKTHBIB 3a CIIPaBEIJINBOIO
BapTICTIO (YTOYHEHHS CYTHOCTI, TIOPSIOK BH3HAYCHHS,
3aKOHO/IaBYE PETyIIOBAHHSA).
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