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THEORETICAL ASPECTS OF THE PROFIT OF THE ENTERPRISE

Konxypenmna 6opomvba 6 punkosomy cepedosuiyi smyutye niOonpuemMcmed
PO3poOAAMU KEPYHKU MAKCUMI3ayii npubymky 3a07s e(heKmusHo20 po3sumKy ma
npoysimarHs nionpuemcmea. B cmammi oocniosxceno ocobausocmi meopemuyHux

acnekmié NOHAMMs, CYMHOCMI, npoyec @GoOpMy8aHHs ma BUKOPUCMAHHA



npubymxy. Pozenanymo 2onoewi ¢ynxyii npubymky, aKki npumamanHi npubymxy
CYHUACHUX peaniax (QYHKYIOHY8aHHA. 3a3HAYEeHi OCHOBHI 3A80AHHS, AKI NOCMAOMb
neped npubymxkom Osi NIOKPeCaeHHs 1020 poji 8 OISIbHOCMI NIONPUEMCINEA.
Hocniooceno akmopu mn npunyunu opmyeanHs npubymKy, 6UKOPUCHOBYIOUU
onmumizo8anuti 0ocse QiHancosux pecypcis, sKi GUZHAUAIOMb BANCIUBICIb U020
AK Ha pieHI cybO’eKkma 20cnoodapiooeanHs, max i Ha pieHi Oepxcasu. Busnaueno
OCHOBHI emanu ()Opmy8anHsl, pO3noOLTY Ma GUKOPUCAHHS NPUOYMKY AK CKAAOHULL
ma 0e33anepeyHo  BAMNCIUBULL Npoyec NPUUHAMMS PIUeHb 3ANeHCHUX  8I0
cmpameziuno2o  cnpamyeanHs — nionpuemcmea. Cucmemamu308aHO  OCHOGHI
KEePYHKU W000 NIOHECeHHs NiOnpuemMcmea uepes (OpMYBAHHA NOLIMUKU
VIPABNIHHA NPUOYMKOM 3A0IS1 CHPOMOICHOCE NIONPUEMCMBA 00 KOHKYPEHMHOIL

bopomuou.

Competition in the market environment forces companies to develop ways to
maximize profits for effective development and prosperity of the enterprise. The
article examines the features of the theoretical aspects of the concept, essence, the
process of formation and use of profits. To maximize profits in the company,
management must develop a policy of optimal capital structure, balance between
income and expenses, effective regulation of inflows and outflows, etc. Thus, the
company should implement and implement sound and appropriate economic
decisions on the formation, distribution and use of financial results in order to
raise and maintain financial stability and efficiency.

The main functions of profit, which are inherent in profit in the modern realities of
operation, are considered. The main tasks facing profit to emphasize its role in the
enterprise. Factors, principles of profit formation, using the optimized amount of
financial resources, which determine its importance both at the level of the
business entity and at the state level, are studied. A clear understanding of the
concept, nature and functions of enterprise profits, allows you to identify the place
and importance in the sublime enterprises, as well as the ability to ensure the

enterprise and its employees economic interests. Thus, through a clear idea of the



effectiveness of this financial category, it is necessary to understand the system of
formation and use of profits, which is based on certain tasks.

The main stages of formation, distribution and use of profits as a complex and
undeniably important decision-making process depending on the strategic
direction of the enterprise are identified. The main directions of enterprise
development through the formation of profit management policy for the ability of
the enterprise to compete are systematized. The importance of this category is
manifested through the implementation of the mission and strategic goals of the
enterprise, the implementation of which will lead to maximum profits in the use of
financial resources rationally, constant search for unused reserves and develop

effective management policies.

Knrowuosi cnoea: npubymok, 00xoou, nionpuemcmeo, eumpamu, @QIHAHCOBULL
pe3yaomam, )oOpMySanHHs NPUOYMKY, 6UKOPUCMAHHS NPUOYMKY, YAPAGTIIHHSL.
Keywords: profit, income, enterprise, costs, financial result, profit formation, use

of profit, management.

ITocTanoBka npodaemu. MiHIMBI YMOBH ChOTOJICHHSI BUMaratoTh Ta CIIOHYKaOTh
HAYKOBY CIIJIBHOTY CYTT€BO 1 PETENBHO JOCITIKYBATH MPUOYTOK MiJMPHUEMCTBA,
SKUH BUCTYNA€ CTPATEriYHUM CTHUMYJOM SIK JUJIi TOYaTKy [IsJIBHOCTI, TaKk B
NOJaNbIIOMY PO3BUTKY. [IpuOyTOK pO3KpHBAETHCSA uepe3 (PIHAHCOBY KaTEropiro
0e3 SKOi HE IMPEACTABIISIE MOXJIMBUM ICHYBAaHHS KOJHE IIANPUEMCTBO, 3aBISAKU
SKOMY MOYKHa XapaKTepHu3yBaTH €(peKTUBHY CKJIaJJOBY BUPOOHHUITBA Ta IIsJIBHOCTI
B3araji, oOCsIM Ta SKICHI XapaKTepUCTUKHU MPOIYKLIi, TPOAYKTUBHICTh Ipall Ta
BUKOPUCTAaHHS OCHOBHUX (POH/IIB TOIIIO.

KonkypentHa 00poTh0a B pUHKOBOMY CEPENOBMILI 3MYIIY€E MIIIPUEMCTBA
PO3pOOIATH KEPYHKH MaKCUMi3allii MpuOyTKy Ha TIIbKA B TOTOYHOMY BHUMIpI, a i
y JIOBFOCTPOKOBIM TMEPCHEKTHBI, TOMY IO 1€ JO03BOJUTH C(OpMyBaTU
ONTUMAJIbHUM cK1a/ (PIHAHCOBUX PECYPCIB, MiABUILIUTH PUHKOBY BapTICTh O13HECY,

NOKpAIIUTh €KOHOMIYHE I1IHECEHHSI HE TUIbKM MIIIMPUEMCTBA, a 1 KpaiHu. OTxke,



JOCSITAHHSI TaKOi METH MOJKJIMBE JIMIIE 32 YMOBHU JOIUIHBHOTO 1 €(PEKTUBHOTO
yIpaBJiHHS TPUOYTKOM.

AHaJi3 OCTaHHIX J0CJHiIKeHb Ta myOJikanii. OOrpyHTOBaHICTh TEOPETUUHOIO
MOHATTS, CYTHOCTI (OpPMYBaHHS Ta BHUKOPHUCTAHHS TNPUOYTKY BU3HAYAETHCS
pi3HUMH HaykoBumHu gisidamu, sk H. 1. Hymsa6a, O.0. Terbman, B.M.
[MTanoBan,C.M. Onucsko, , M.B. Ilarapinze-Bumuncoka, I''A. Cemenos, ,I.O.
Ckpuriko, 0. O. Kyuepsieako, O. B. Ps6enkosa, JI.1. [1Isa6, B. M. Illenyapko, B.
M. IlllanoBan Ta iH. [IpoTe Marouu 3HaUYHKMI BHECOK HAYKOBHUX JIS4IB IO Iii TeMi,
0araTo NUTaHb 3AJIMILAETHCS MAJIOBUBUYEHHMMY B 3'S3Ky 3 3aJIEKHICTIO 1X BIJ
€KOHOMIYHHMX 1 MOJITUYHUX TTPOIIECIB.

@®opMyJawBaHHA mijgedl crarri. Mera nomsirae 'y TEOPETHUYHOMY
OOTpYHTYBaHHI TOHATTS «IPUOYTOK MiAMPUEMCTBA», OCOOIMBOCTI HOTO
(dbopMyBaHHS Ta BUKOPUCTAHHS HA MIANPUEMCTBA, a TAKOX (PaKTOPH BILIUBY.

Bukiaaa ocHoBHoro marepiaiay. [IpuOyTok BHCTymae mepio4YeproBUM
JOKEpPEJIOM  TIJHECCHHS  IMANPHEMCTBA Ta  MOXJIMBICTH  3J1HCHIOBATH
YAOCKOHAJIEHUN PO3BUTOK OMepalliifHoi, piHaHCOBOI Ta 1HBECTHUIIINHOI TIsIIBHOCTI
mianprueMcTBa. BiH HOCUTH TPOIIOBE HATIOBHEHHS Ta CIIOHYKAE JI0 HATPOMAJIKEHIO
MIPUEMCTB OYylIb-sIKOi (POpPMH BJIACHOCTI, Ta XapaKTepHU3ye Pe3yIbTAaTUBHICTH
Moro pisibHOCTI. IligBOAsSlYM MOro 3HAYEHHS A0 MAKCUMAJIbHOIO 3HA4YeHHS
BUHHUKAE 3pOCTaHHSA COL1aJIbHO-EKOHOMIYHOT'O CTaHOBMUIIIA cy0’exTa
rocrofaproBaHHs, a BIIMOBIIHO 1 KpaiHU BUIJIOMY Ta A0OpPOOYTY HaceIeHHS.

JUist TocsirHEHHST MaKcuMi3alli MpUOYTKY Ha MIAIMPUEMCTBI KEPIBHULTBO Ma€e
pPO3pOOUTH TMOJITUKY ONTHUMAJIBHOI CTPYKTYpH KamiTany, 30ajaHCyBaHHS MIixK
JIOXO/IaMH Ta BUTpAaTaMH, €(PEKTUBHE PEryJIOBaHHS BXIJHUX 1 BUXIAHUX IPOLIOBUX
MOTOKIB TOIIO. TakuM YWHOM MIANPUEMCTBY CIiJ 3alPOBAIUTH 1 BBECTH B JIIIO
OOTpyHTOBaHI Ta JOILJIbHI €KOHOMIYHI PIIlIEHHS 110,10 (OpMYBaHHs, PO3MOILTY Ta
BUKOPHUCTaHHA (DIHAHCOBUX pE3YyJbTAaTIB 3a/ylsl TMiAHECEHHS Ta 30epeKeHHs
¢bi1HaHCOBOI CTIHKOCTI Ta €()EKTUBHOCTI B TISUTBHOCTI.

[IpuOyTok Mae CTaTH CTHUMYJIOYAM YWHHHKOM JIJIi TIOKPAIICHHS 1

MiTHECEHHST BUPOOHMIITBA Ta IISTILHOCTI MIAMPUEMCTB, Ta CTaTH (PiHAHCOBUM



OIATPYHTTSM  JUIS  MOJANBIIOIO PO3MIMPEHHS Ta PO3BUTKY, 3aJ0BOJIEHICTH

TPYAOBOTI'O KOJICKTHBY 5K B COHiaJII)HI/IX, TaKk 1 B MaTepiaﬂbHI/IX IIUTaHHAX.

@HHTTE «TPUOYTOK MiANPUEMCTBA»

3akoH Ykpainu «IIpo /XapaKTepmye CKOPUTOBAHMI BAJIOBHI JOXOJ 3BITHOTO
OIOJAaTKyBaHHA nepiony 0e3 ypaxyBaHHS JOXOJAY 3BITHOTO TEpiofy,
mpuOyTKYy OTPUMAHOTO Yy BHIVIAJI TPOICHTIB, 3MCHIICHHH Ha
THATPUEMCTEY \cyMy BaJIOBMX BUTPAT 3BITHOrO MEPioLy
/BI/ISHaLIaCTLCSI IUIAXOM 3MCHIIEHHS CyMH JIOXOIIB
[MonaTkoBuUiA 3BITHOTO TEPioy, HAa COOIBAPTICThH peai30BaHUX TOBAPIB,

BUKOHaHWX pOOIT, HaJaHWX WOCIAYr Ta CyMy IHIINX
BHTpaT 3BITHOTO IOJATKOBOTO MEPIOoNy 3 ypaxyBaHHSIM
MpaBWJ, BCTaHOBIGHUX cTarTero 152 IlomarkoBoro

Konekc Ykpainu

-

\KoneKcy
_ XapakTepusyeThCst dhopmoro JIOXOMY cy0’exra
‘ M.B. ITarapinse- TOCIOIAPChKOi MISTIBHOCTI, IO BKJIAB CBi Kamitanm s
Bumsceka JIOCSATHEHHST IIEBHOIO KOMepIliiiHoro ycmixy. Kateropis
npUOYTKY HEPO3PUBHO TOB’S3aHA 3 KATETOPIEI0 KaIiTamy —
\OCO6J'H/IBI/IM
( . . . \
0.0. I'etbMaH, XapakTepu3sye yTiJIeHy y CTBOPEHOMY MPOIYKTi BapTICTh
B.M. lanosan Oyze peanizoBana i Ha0yBae rpomoBoi GpopmMu
& J
XapakTepesye CyKymHICTh (DIHAHCOBHX BITHOCHH, SIKi
I".A. CemeHoB, BUHHMKAIOTh Y TIpoIleci omepaniiiHoi, (iHaHCOBOI Ta
A.B. byraii IHBECTULIHOI [JisSUTBHOCTI Cy0’€KTa TOCIONApIOBaHHS
IIOZI0 TEPETBOPECHHS JOXOMAIB BiJi 3a3HAYECHHUX BHIIB

kniqm.nnm*i R MNUOVTOK THATTNUEMCTRA /

XapakTepesye (iHaHCOBUH MOKA3HUK JisSTbHOCTI

i IPUEMCTBA, BU3HAYAETHCS K YaCTHHA BUPYYKH, 1110
3QIAIIAETHCS TICHIS BIAMIKOyBaHHS YCIXBUTPAT HA HOTO
BUPOOHHMYY U KOMEPIIHHY AiSUTbHICTh

- J

4,[ JL1. I1IBa6

=

B.M. Illenyapko XapaxkTepesye pe3ynbTaTr e(eKTUBHOTO YIIPABIiHHS
(iHaHCAMM TOCIIOIAPIOOYOT0 Cy0 €KTa I LIJIOMY

Puc. 1. lediniuiss mnoHATTS «NpUOYTOK MIANPHEMCTBA»
(cknadeno agmopom Ha ocrogi: [1-7])



OTxe, BU3HAUMBIIM Barome 1 0e3nepeyHe 3HaueHHs NpUOYTKY B A1SIBHOCTI
HIANpUEMCTBA 1 (YHKIIIOHYBaHHS JEp)KaBH, CIiJ TMPOBECTH JOCITIIKCHHS
TEOPETUYHOTO OOIPYHTYBaHHSI MOHATIHHOTO 3HAYECHHS «IIpubyTok
nignpueMcTBay. JlochmipKyroun pi3HI  JDKepena 1 BYEHHMX, MOXXHA CKa3aTu
OJIHO3HAYHO, 1110 TAKUX BU3HAYEHb JOCUTH 0Araro i pi3HOMaHITHE, HE MA€ €MHOTO
TiymadeHHs. [leBHa nediHinis MOHATTS «IpUOYTOK MIANPUEMCTa» MOXE OyTH
npeAcTaBiieHa Ha puc. 1.

Po3risiHyBmIM pi3HI TPAKTYBaHHS MOHSTTS «IPUOYTOK MiJANPUEMCTBAY,
MOKHA 3pOOWTH Yy3araibHIOIOYEe BH3HAYEHHS JaHoro moHATTA. OTxke, mix
NpuOYyTKOM  IMANPHEMCTBA CIIiJ  PO3yMiTH (IHAHCOBUH pe3yJbTar y B
aOCOJIIOTHOMY BH3HAYEHI, SIKUH YTBOPIOIOTHCS 3aBISKH BUPOOHUYOI, KOMEPLIHHOT

Ta THIIUX JISIIBHICTD 1 TOKa3y€e BaTepriac yCmixy BeJAEHHS AiSIbHOCTI.

q/cbymcuﬁ npuOyTKy

( )

Ouirouna XapakTepu3yeThCS MOKIUBICTIO IPOBOIUTH OIIHKY SIKOCTI
1 ()EeKTHBHOCTI IisSUTBHOCTI MiAIPUEMCTBA 332 IEBHUH Yac

-

S

Xapakrepe3ye  MOXJHBICTh  MIANPHEMCTBA  Yepes3

—>[ Posnominbya ]—> npubyTok (opMyBaTH pe3epBH il (iHAHCYBaHHS CBOET
TiSTTBHOCTI Ta 3IIHCHIOBATH BipaxyBaHHSA 10 OIOIKETY

\‘16063 CUCTEMY OIIOJAaTKYBaHHA /

XapakTepusye CIPOMOKHICTh CTUMYJIFOBATH BJIACHUKIB 1

MpaliBHUKIB MiANPUEMCTBA MPOAOBXKYBATU 3IIHCHIOBATH
4’[ Crumyrnioroda ]_' e(EeKTUBHY IiSUTbHICTD, 30TBIIYIOUN BETUIHHY NPUOYTKY
33Ul 3aJI0BOJICHHS TOTPEO 1 JOCSTHEHHS IMOCTaBJICHHX

kuineﬁ /

Puc. 2. ®ynkuii npudyTKYy NiANPUEMCTBA
(cknadeno asmopom Ha ocHosi: [2, 3, 12])



Po3rnsHyBImIM MHOHATTS NOpUOYTKY HIANPUEMCTBA CIIJ JOCIIIUTH HOro
GbyHKIIIT, yepes sIKi B1I0OYBA€ThCS BIIAKPUTTS MTOBHOI KAPTUHU CYTHICHOTO 3HAYCHHS
Ta BHYTpPIIIHE HOTO HAaNOBHEHHs. JJI1 HArJIsAHOCT1, MPEICTABUMO CYTHICTb 1 BUJIU
dbyHKII11i Ha puUc.2.

Uitke po3yMiHHSI MOHATTS, CYTHOCTI Ta (YHKIIHA nMpuOyTKYy HiANPUEMCTBA,
JO3BOJISIE TO3HAYUTU MICLE 1 3HAYEHHS B MIJHECEH] MIANPUEMCTBA, a TAKOX
MOXJIMBICTh 3a0€3MEUYUTH MIANPUEMCTBO 1 WOro TPAIIBHUKIB E€KOHOMIYHI
iHTepecu. TakuM YWMHOM, 4epe3 4YITKE YSABIEHHS JIEBOCTI JaHOI (PiHAHCOBOT
Kareropii HeoOX1JTHO PO3YMITH CUCTEMY (OPMYBAaHHS 1 BUKOPUCTaHHI MPUOYTKY,

sJgKa 633y€TBCH Ha IICBHUX 3aBJAaHHAX, IIPCACTABJIICHUX, JJIA HaI‘J'IH,ZIHOCTi Ha pI/IC3

3aBaaHHs NpUOYTKY HiANpPUEMCTBA

3abe3neuyBaTu

HAIXOKEHHS 10 3a6e3nequaTI/I MAaKCHMI13aIl1ro

MOCTIMHE 3pOCTAaHHSA iHBeCTHHiﬁHOFO KaHiTaHy Bil[ HpI/I6YTKy Y BILAIIOBIAHOCT1 10

PHHKOBOT BapTOCTi BiZ[PAXYBAHb 3 IPUGYTKY pecypeHoro HOT'GHHIaJIy Ta
HiATPUEMCTBA DUHKOBIH KOH'FOHKTVDI

3abe3mneuyBaTu

A

3abe3neuyBaT JOCTATHIH PiBEHD 3abe3neuyBaru 3abe3nedyBaTy ONTUMATBEHUI
(iHaHCOBHX pecypciB 3a paXyHOK PIBEHB Ta CIIBBiHOIICHHS
npuOyTKY B 3aMEKHOCTI BiJ npubyTKY 1 pU3HKY
MOCTaBJICHOT METH

BUCOKY SIKICTh
MPOTYKIIIT

Puc. 3. 3aBnanus npudyTKy nianpueMcrBa
(cknadeno asmopom Ha ocHosi: [2, 4, 6, 11])

BusnauuBmm Ta AOCHIAUBIIM 3aBIaHHA TPUOYTKY MiANPUEMCTBA, CIIA
NEepeTH A0 HACTYMHUX 3'SICYBaHb MO0 PO3KPUTTS TIMOMHHOI CYTHOCTI
npuOyTKy, SKi MPOSABISAIOTBCA dYepe3 Horo mnpuHuunu. Crig 3a3HAaYUTH, IO
OPUHIIMIN 3aBXAM 3aJieaTh BiJ 0ararbox (PakTopiB BIUIMBY, a came ramy3eBa
HAJIEXKHICTh  MIANPUEMCTBA,  crneuudika  IIIbHOCTI, (GOpMa  BIACHOCTI,

OpraHizamiiiHoi CTPYKTYpH, CTpaTeTiuHHUX 1 TaKTHYHUX Ied Tomo. Bce e



CIIOHYKa€ BIACHHUKIB 1 MEHEIKEPIB MIAMPUEMCTBA PO3POOISATH 1 BIPOBAIKYBATH B
J10, KpIM 3arajbHO NPUHHATHX, CBOI, 1HAWBIAyadbHI NPUHIMIU (HOPMYBaHHS
npuOyTKy, CHHUPAOYUCh HA CUCTEMHUM 1 TIPYHTOBHUM aHaji3 JAisUIbHOCTI
HiIPUEMCTBA.

JUis  HarasgHoOCTI NPEACTaBUMO HPUHLUMIK  (OpPMYBaHHS NPUOYTKY

niJIpHeMCTBa Ha puc.4.

[Mpuntunu dhopmyBaHHs TpUOYTKY TIAIPUEMCTBA

[puxnun inTerpanii nependavae y3ro/pKeHHs Hijield moao npuoOyTKy i cTpa-
TEriYHUX LTeH MANpUEMCTBA, aJKe OTPUMaHHS NpHOYTKa BKIIOYAE BCi
ACTMeKTH [IsIBHOCTI TMIAMPHEMCTBA Ta € pe3ylbTaToM #oro (hiHaHCOBO-
rOCIOAAPCHKOI AiSIBHOCTI )

A 4

\_

4 N
[lpuauun  Ge3mepepBHOCTI  mepeadadae  HEOOXIOHICTH  MOCTiHHOTO

JOOCHIDKEHHSI 1 KOHTPOJIOBENMYMHH MPHOYTKY, OCKUIBKMA  OisUTBHICTB
MiANPUEMCTB HOCUTH Oe3MepepBHUN XapaKTep

A 4

J

[IpuHoun cucTeMHOCTI BH3HAYae, IO MeETOK (OpMyBaHHS NPHOYTKY
MiANPHEMCTBA € TOCATHEHHS HAaHOIIbIIOr0 EKOHOMIYHOTO e(eKTy 3a HasSBHHX

PECYPCHHX OOMEKEHB.

J

~

[IpuHIIITT KOMIUIEKCHOCTI 3a0€3IeTy€e BUCOKY pe3yIbTaTUBHICTE (hOPMYBaHHS
Ta BUKOPUCTAHHS MPUOYTKY MiJIPUEMCTBOM 3arajioMm

s N
[TpuHIMI AMHAMIYHOCTI MOKa3ye HEOOXiMHICTh 1 MOXKIIMBICTh MPUOYTKY OyTH

CTIIKUM JI0 TIOCTIHHUX 3MiH 30BHIITHBOTO 1 BHYTPIIIHEOTO CEPEIOBUINA
\ Y,

~

[IpuHIKT BapiaTHBHOCTI ToJsTae B pO3pOOIEHHI Ta aHaNi3i albTepHATHBHHUX
CIICHAPIiB PO3BUTKY TOCIIOAAPCHKOT NisSUTBHOCTI MiIIPUEMCTBA Ta IPUHHSATTI Ha
iX OCHOBi TPYHTOBHHUX PIMIIEHL CTOCOBHO (hOPMYBaHHS MTPHUOYTKY

A 4

J

Puc. 4. llpunuunu ¢popmyBaHHs NPUOYTKY MiANPHUEMCTBA

(cknadeno agmopom Ha ocnosi: [2, 3, 8])



Ilin yac ¢opmyBaHHS BEIMYMHU NOPUOYTKY MIANPUEMCTBA, HA HBOTO
NOCTIHO  3[IACHIOIOTH BIUIMB  PI3HI YMHHUKH, XapaKTEpPHO BIUIMBAIOYHU
MO3UTHBHUM a00 HEraTWUBHUM YMHOM. KpiM MO3UTHBHOTO i HETAaTUBHOTO BIUIUBY
dbakTopy MOXKYTh 3JIMCHIOBATH 30BHIIIHE BIIMBAaHHS, 3IIMCHIOIOYM BIUIMB
HE3aJIeKHO BiJ AISUIBHOCTI MIJMPUEMCTBA, a TAKOXK BHYTPIIIHE BIUIMBAHHS, BILIUB
B1I0YBA€THCS 1 3aJICKUThH BIJ] AISUTLHOCTI MIANPUEMCTBA [8].

JIist HArnmamHOCTI Ta pO3yMIHHA BUIIB (aAKTOPIB, Kl BIUIMBAIOTH Ha

BEJIMYMHY NMPUOYTKY MPEACTABUMO iX Ha pHC.5.

daxkTopu, K1 BIUTMBAIOTh HA BEIMYUHY MPUOYTKY
I1IPUEMCTBA

~
BUpOOHMYI  ¢akTopu  (BHUKOPHCTaHHS  MarepialbHO-

TeXHIYHOI 0a3u BHPOOHMIITBA, BUKOPUCTAHHS TPYIOBOTO

MOTEHLIIATY)
o J

e N
> By Tpimsi iHBeCcTULilHI (akTopu (BOPOBAaIKECHHS Yy BHPOOHHLTBO
HOBHX 3ac00iB Tpalli, BATPATH IHBECTUI[IHHUX PecypciB)

(&

4 )
(hinancoBi ¢aktopu (dhopMyBaHHS (HIHAHCOBOI CTpaTerii,

IJIaHyBaHHS JSUTBHOCTI, CTPYKTYpa JOKEpen

IHAHCYBaHHSI
\‘b y ) )

3araJbHOEKOHOMiYHi (hakTopu (moOy1oBa Ha OCHOBI
BJIACHOCTI BUPOOHUYHX BiTHOCHH, (DOPMYBaHHSI
OpraHi3aliifHO-TIPaBOBUX CTPYKTYP PHHKOBOT'O

THITY,CTBOPEHHS IHPPACTPYKTYPH PUHKY )

f ™
. . MNHKOB1 AKTOPHU CYTTEBC KOJIMBAHHS IIOIIUT 1
—P[ 30BHIIIHI P (b 'p (cy . Y
HpOHOBI/IHH, plBeHB pCaJ'ILHI/IX 0X0d1B HaCCJICHHA,

HeCcTaOUTBHICTh (JIHAHCOBOTO PHHKY )

J

N
iHOn  QaxTopu (MONITHYHA HECTabiIbHICT, HETraTHBHI
nemorpadiyHi TeHAeHIil Ta iH.)

J

Puc. 5. ®akropu, fiKi BILIUBAIOTh HA BeJIMYMHY NPUOYTKY MiANPHEMCTBA

(cknadero asmopom Ha ocHosi: [5, 10])



[IpoBoasium  gocnipkeHHs  GOpMyBaHHs  OpHOYTKYy — MIATPHEMCTBA,
HEOOXIJTHO PO3IJIAHYTU OCHOBHI €JI€MEHTH, sIKI HOro (OpMyrOThb, TOJOBHUMHU 3
SKU3 BHUCTYIAIOTh JOXOAU 1 BUTpaTH. JlOXOau MNpeAcCTaBisilOTh CO00I0 MEBHY
3pocTaloyy BUTOHy, fKa Iepeidayae IMiJBUILIECHHS aKTUBIB a00 TMOHMKEHHS
3000B’s13aHb, THM CaMHM 30UIBLIYIOYM BEJIMYMHY BJIACHOIO KamiTaly He
3aJIy4ar0uH JI0 I[bOTO BJIIACHUKIB [9].

®dopmyroun MpuOYTOK, 000B’SI3KOBO CIIiJ] PETEJIBHO 1 3BaXKUHO BpaxyBaTH
BCl BUJIM JIOXOJIIB, AIKi OyJM OTpHMAaHHI 3a BU3HA4YaIbHUU mepion 4acy. ['omoBum
IPEICTAaBHUKOM JOXOJHOI YACTHHU BUCTYIAIOTH JIOXOJIM BiJ peanizalii NpoayKIi,
K1 MIANPUEMCTBO OTPUMYE BHACIIJIOK peajizailii TOBapiB, poOIT Ta MOCIyr 3a
OCHOBHHUM BHUJIOM JIISITEHOCTI.

Iliciss BUBYEHHS BCIX HOXOJIB 1 3BIBIIA iX JO BIAMOBIZHOI 3BITHOCTI
HOIJOPUEMCTBA, CIIJ NEPEXOAMTH A0 BUBYEHHS 1 3a3HAUYCHHS BCl BUTpaT Ha
MIJMPUEMCTBI, SKI BpaxoBaHI 3a IepioJ aHami3dy, mo 1 jgoxoau. Burpartu
XapaKTEPU3yIOTh 3BOPOTHIO CTOPOHY JOXOMAIB, TOOTO MPEACTABISIIOTH COOO0IO
NIEBHY 3MEHINYBaJIbHY BHIOJYy 4epe3 HEOOXIIHOCTOCTI BHOYTTS akTHUBIB abo
MiJBUIIEHHS. 3000B’s13aHb, SIKI B CBOIO Yepry IMOHWXKYIOTh BEJIUYHHY BIIACHOTO
KamiTany.

B3aeMoOB’s13ky MiK J0XOJaMH Ta BHUTpaTaMH BIJICHIJIKYBaTH Maike
HEMOXXJIMBO, TOMY IO CIMCaHHS BUTpaT Ha MIANPUEMCTBI BIIOYBAa€eThCS 3a
NEBHUMU KPUTEPISIMU B MEBHUI 4Yac, a HAJXOJKEHHs BIJ peanizailii NpomyKIli,
TOBapiB, pOOIT, MOCIYT BiAOYBAETHCS B 3aJISKHOCTI B1Jl KOH FOKTYPH Ta OCBOEHOCTI
puHKy [11].

[TpubyToK miAnmpUEMCTBA € PE3yabTATOM AISIIBHOCTI MIMPUEMCTBA, TIEBHHMA
(biHaHCOBUI MOKA3HUK, HA SIKUA HE MOXJIMBO 31HCHIOBATH NPSIMUM BIUTUB SK Ha
00’€KT, a CTBOPIOE TEBHI YMOBH sl JOPMYBAaHHS MEBHUX 1HCTPYMEHTIB 3aBISKU
AKUM, dYepe3 Mi0 Ha (akTopu, MOXKHA pEryaroBath #Horo (opmyBaHHS Ta
BUKOPHUCTAaHHA. TakuM YMHOM BIUTMBAaTH Ha NMPHOYTOK MOXHA TUTBKH Ha CTafii

fioro (opmyBaHHs, OOIPYHTOBYIOUM CTpaTeriyHe CIPSMYBAaHHS MiJIPHEMCTBA,



pPEeryJIlol0oYM 1 KOHTPOJIIOIOUM JOXOAUM Ta BUTpaTH, a TaKoXK Ha CTafli
BUKOPHUCTAHHS, Y€pe3 MOXKJIMBICTh 3a0€3MEYUTH ITTHECEHHS PUHKOBOI BapTOCTI
MMPUEMCTBA Ta JOXO/1B BIIACHUKIB.

dopMyBaHHS BaJOBOTO MNMPUOYTKY MOXHA IPEICTABUTH CXEMaTHYHO Ha

puc.6.

[ Joxia (Bupyuka) Bij peanizariii npoayKIiii (ToBapis, po0iT, IOCIyT) ]

l (-)

[TogaTtok Ha mMomaHy BapTiCTh, aKITM3HUN TTOIATOK
Ta 1HIII BipaxyBaHHS 3 JOXOY

\ 4

YucTuit moxin (BUpyUKa) BiJ pearizamii mpomayKuii
(ToBapiB, po0it, mociyr)

N )

(-)
v

CobiBapTicTh peaizoBaHOI MPOTYKIIi

\ 4

Banoswuii nmpubyTtox

Puc. 6. ®opMmyBaHHSI BAJIOBOI0 NPUOYTKY MiAMPUEMCTBA

(cknadeno agmopom Ha ocnosi: [13])

OTxe, MANMPUEMCTBO TTOCTITHO Ma€ BUSBJISTH, BPaXOBYBAaTH Ta BILTMUBATH HA
BCi (haKTOpH, K1 3AIMCHIOIOTH BIUIUB HAa ()OPMYBaHHS MPUOYTKY MIANPUEMCTBA Ta
MPOBOJAUTH ONTHMI3AIlIAHI 3aX0JM IIOAO CBO€l IisUIbHOCTI. TakuMm YHMHOM,
dopMyBaHHS 1 BUKOPUCTAHHS MPUOYTKY MiANPHUEMCTBA 3aJICKUTH BiJ] BCIX ApUH
JUSTTBHOCTI MIAMPUEMCTBA, TOMY CII1J] pO3TJISTHYTH MOTO MEXaHI13M.

PosrnsHyBmM  OocHOBHI  eranu  (OpMyBaHHS ~ BajoBOro  MNpPUOYTKY

HIIPUEMCTBA, CJIIJI TEPEeUTH A0 HACTYIHOrO e€Taimy, SIKUHA € HeBiJ €eMHUM



CKJIAJIOBOIO JJISl BU3HAYCHHSI CYMH, SIKy MOXE IMiIMPUEMCTBO HAMPABUTHU Ha CBOi
noTpeou 3 MpuoyTKY.

TakuM YHHOM TIEPEXOAMMO JO PO3IJISAAY €Tamy, 3aBISIKH SKOMY
BU3HAYAETHCS YUCTUN MPUOYTOK MIAMPUEMCTBA 1 JJIST HATJISTHOTO MPEICTABICHHS

ITOKaXXCEM € CXCMAaTUYHO Ha pI/IC7

[ Banoswuit mpubyTok ]
l (-)
[ Butpartu Bij iHIINX BH/IB 3BUYANHOT AisUTEHOCTI ]
(+)
\ 4
[ Joxonau Big iHIIMX BUAIB 3BUYAWHOI IISJTBHOCTI ]
(-)
\ 4
[ [TonaTok Ha puOyTOK ]
[ Uuctuii npuldyToK ]

Puc. 7. ®opMyBaHHAI YUCTOT0 NPUOYTKY MiANPHEMCTBA
(cknadeno asmopom Ha ocHosi: [13])

®opMyroun NMpuOYTOK MIANPHUEMCTBA, CII1J1 CTBOPIOBATHU MEBHI YIIPaBIIHCHKI
Ta OpraHizalliiiHi acleKTH, Yepe3 po3pOoOKy CHUCTEMHU MOKA3HUKIB, sKi (hOPMYIOThH
ysBJIEHHS NOpo (EKTHBHICTh Ta MOTEHLIa] MiANPUEMCTBA, OOCATH Ta SKICTh
MPOJYKIlii, PO3BUHEHICTh PUHKY COYTY TOIIIO.

[Ticnst Toro sik BiAg BaJloBOro NmpuOyTKYy OyJ0 BIAHATO BUTPATH 1 JOJAHO
JIOXOJX BIJ 1HIIMX BHAIB 3BHYAMHOI JISUIBHOCTI, @ TAKOXX 3MEHIIMBIIN HOr0 Ha
BEIIMYMHY TOJATKy Ha NPHOYTOK, OTPUMYEMO YHUCTHH MPUOYTOK, SIKUW TErep
i IIPHUEMCTBO MOXKE BUKOPUCTOBYBATH.

TakuM 4YMHOM TMEPEXOAMMO 10 HACTYMHOIO €Taiy, SKHM 3a3HA4aeThCs Y

BU3HAYECHHI HANPABJICHOCTI BUKOPHUCTAHHS YMCTOro MpuOyTKy. JlaHa cramis ene



MEHII BAXKJIMBOIO Ta HEOOXIJTHOW Ha NIAOPUEMCTBl 331 JOCATHEHHS
CTpaTeriuHoi MeTu Ta €()EeKTHMBHOIO PO3BUTKY MIJMPUEMCTBA, 1 CXEMAaTUYHO L€

MOHa IIPEACTABUTH Ha pHUC.8.

[ YucTuii npubyToK ]
l (-)

[ OOG0BS3KOBI BiipaxyBaHHS 10 pe3€pBHOTO (HOHITY ]
v

[ YucTuii mpruOyTOK, MO 3aTATITHBCS ]

(-)

v v

~
Yuctuit npubyTOK, 1110 Yuctuit npulyToK, 110 Oy1e
HalpaBJIAE€THCA Ha PO3BUTOK BUKOPUCTAHHUH B IUISIX CITOKUBAHHS
MIIIDHEMCTBA )
[ Dou BUIUIATH IUBIICHIIB [ donn ciokuBaHHA nepCOHaﬂy

Puc. 8. Bukopucranust npu0yTKy miinpUeMCTBA
(cxknadeno asmopom Ha ocuosi: [9, 13])

[Ipu posnoainy mpuOyTKy MANPUEMCTBA, CIIiJI TPOJOBKHUTH CTBOPIOBATH
YOPABIIHCHKI Ta OpraHi3aliiHi acCleKTH, Yepe3 BU3HAUEHHS CTPATEeryHuX IIeH Ta
NPIOPUTETHI KEPYHKU PO3BUTKY JJIs 3a0€3MeYeHHS €(PEeKTUBHOTO (DYyHKI[IOHYBaHHS
Ta MiAHECEHHS NIANPUEMCTBA. TakuM 4YMHOM oOuBi1 crtajii, 1 GopMyBaHHS, 1
BUKOPUCTAaHHA NOpUOYTKY, BHUXOJATh 1 TMOB’s3aHI 3 OCHOBHOI  MICIEIO
HiIpUEMCTBA Ta cTpaTeriunoi metu. OTke, MIANPUEMCTBY CIiJ] TOCTIMHO
MOHUTOPHUTH €()EeKTUBHICTh ()OPMYBaHHS 1 BUKOPHUCTAHHS MPUOYTKY, BPaxOBYIOUU
BC1 (JaKTOpH BIUIMBY Ha HOTO JISJIbHICTD.

Jist  mocAarHeHHs Makcumizarli mpuOyTKy Ta po3poOKu  epeKTHUBHOL
MOJIITUKM IIOAO YIPaBIIHHS HHUM, CIIiJI 3a3HAYUTH TOJIOBHI KEPYHKH WHOro

peanizarii:



1. Ctpareriyna moJyiTMKa ympaBiIiHHSA NMPUOYTKOM Mae OyTH HampaBjeHa Ha
JOCSITHEHHSI Kpamux (IHAHCOBUX pE3yJbTaTiB 3 BHUKOPUCTAHHIM 1CHYHOUHMX
MOTYKHOCTEW Ta PeCcypcCiB y BIAMOBIIHOCTI IIISAM MIJHECEHHS MHIANPUEMCTBA B
MEPCTIEKTHUBI.

2. BpaxyBanHs 0e3 BUKJIFOUEHHS BCIX HasSBHUX JOXOJIB, 5Kl (GOPMYIOThCS Ha
HIPUEMCTB] 3aBISKU JOIUIBHIA 1 NPOBIAHIA TMOJITULI KEpPIBHUITBA 3a]JIs
3a0e3neYeHHs] MAaKCUMAJIbHOT BETUYMHU MPUOYTKY.

3. IlnanyBaHHS KOKHOI CKJIaJJOBOI BHUTpAT 3 O€3MepeyHUM OO0CSAroM He
NEPEBUIIYIOUHA JOXOAHW, 1Mo € (dopmyioro mis 3abe3nedeHHs 0e330MTKOBOCTI,
KPU30BUX SIBHIIl Ta UMOBIPHOCTI OaHKPYTCTBA.

4. BukopucTtaHHsl pUOYTKY Ma€ MaTH OPIEHTOBHHUM HampsM OO0 MOTpeO
HiIpUEMCTBA y (piHAHCYBAHHSA 32 PAXyHOK BIIACHUX JDKEPEIN, SKUW MaKCUMI3YE 1
cTabi1i3ye NpuOyTOK Ta MITHECEHHS MIANPUEMCTRA.

Takum 4YMHOM, OyjAb-SIKE MIANPUEMCTBO B CBOIM [JISJIBHOCTI IparHe
OoTpUMaTu NPUOYTOK, MPU TOMY MAaKCUMaJIbHUN Ta OaXaHWM, SKHA BIIKpUE
MOXJIMBOCTI MOMY [IJIi CAaMOPO3BUTKY Ta camopeai3ailii, a TaKoX 301JIbIIUTH
MacIITaOHICTh CBOET ISITBHOCTI Ta MPOCYBaHHS HA PUHKY.

BucnoBku. O1xe, CTBOPIOIOYH MIANPUEMCTBO Oy/Ib-1K01 (hOPMHU BIACHOCTI
Yl Taly3eBOi HAJNEXKHOCTI, CTaBIATh 3a METy OTPUMAaHHA MAaKCHUMaJbHO
MOXJIMBOTO TpUOYTKY, TOOTO (OpMyrOUM Ha JOCTaTHbOMY pIBHI JIOXO[H,
NOKPUBAIOUM BCl MOKJIMBI BUTPATH, OPraHi3OBYIOUM €(PEKTUBHY MIISUIBHICTH Ta
CTBOPIOIOUN (pIHAHCOB1 MOKIIMBOCTI ISl MiANPHEMCTBA. CTBOPIOIOYH MOKIHBOCTI
OTpUMATU MPUOYTOK MPOBOKYE MIAMPUEMCTBO BCTYIATH B MEBHY cdepy Ta BH]
JUSTIBHOCTI, @ MPU HAsIBHOCTI 3arpo3u BTPATUTH NPUOYTOK a00 HOro He OTPUMATH,
3MYIIYIOTh MIANPUEMCTBO BHUXOJHWTH 3 IEBHOTO CEKTOPY pUHKY abo B3araii
MPUIIMHATH CBOIO JisIbHICTh. [IprOyTOoK sBisie co00r0 crienudiuHui, yHIKATbHUN
Ta OCOOMMBUN TMOKA3HUK MISITBHOCTI MiJMPHEMCTBA, XapaKTEPU3YIOUHMd YCHIIIHE
BEJIEHHs CBO€ET MisuibHOCTI. Ha mporiecu ¢popMyBaHHS Ta BUKOPUCTAHHS PHOYTKY
BIUIMBAIOTh O€3Jiu (PakTopiB, SKiI CHiJ BUBYATH Ta aHaII3yBaTH, 00 KepyBaTu

HUMU 1 3I71JPKYBAaTH BIUIMB. BaKIMBICTh JAaHOI KaTeropii MPOSIBISIETHCS 4Ye€pe3



peamizanilo Micii Ta CTpaTeriyHoi METH MIJNPUEMCTBA, BIPOBAIKEHHSA SKHX
npus3BeAe 10 OTPUMaHHS MAaKCHUMaJbHOrO HNpUOYTKY NpU BHUKOPHUCTAHHI
(1HaHCOBUX peCypcCiB paliOHAIbHO, TMOCTIHHOIO MOLIYKY HEBUKOPUCTAHHUX

pe3epBiB Ta po3poOKH ePEeKTUBHOI MOTITUKU YIPABIIHHS MIATPUEMCTBA.
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