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Anomauin. B cmammi eusnaueni menoenyii po36umxy OaHKIECbKOI IHBeCMUYIUHOL OBLIbHOCME HA GIMYUSHIHOMY
¢onoosomy punxy ¢ 2013-2017 pp. Biosnaueni sHauno euwyi memnu HApowyy8anHst OAHKIECLKUX [HEeCMUYil 6 YiHHI
nanepu 8 00CHLOHCYBAHOMY NEPIOOL y NOPIGHSHHI 3 00CsI2amMU THUUX aKMUSHUX onepayil Oankie. 3pobienuli 8UCHOBOK
npo cnpowjerHs OAHKIBCOKUX THGeCMUYIUHUX cmpameziil wWo0o 8KIadeHb y yinHi nanepu. OcHO8Y OAHKIBCbK020 nOpm-
ens yinHux nanepie 6 CyuaACHUX YMOBAX CKAA0aioms depcasHi yinni nanepu, nepedycim OB/IL Oounouacno cnocme-
pieacmuvcst 3HUdICeHHsl IHmepecy OaHKi6 00 6KIA0eHb 8 KOPNOPAMUGHI YIiHHI nanepu. 3asHaueni iHeecmuyiluHi npiopu-
memu He CHpUsiioms pO36UMKY (POHO08020 MeXanizmy QIHAHCYB8aAHHS 20CHO0APCHKOT OISIbHOCH MaA 2albMYIOMb 800C-
KOHAIeHHs1 8IOHOCUH HA 8MOPUHHOMY PUHKY YIHHUX nanepie 6 Ykpaini. 3anpononosani wiisixu 30i1buenHs ingeCmuyii-
HO20 nomeHyiany OAHKIBCLKUX YCMAHO08, NIOSUUEeHHS eqheKMUBHOCTI IX TH8eCmUYIl ma [H8eCMUYIIHOL AKMUGHOCMI HAa
BIMYUSHAHOMY (DOHOOBOMY PUHKY.
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Abstract. The article determines the tendencies of banking investment activity development at the domestic stock
market in 2013-2017. Significantly higher rates of increase of banking investments in securities during the period under
review compared with the volume of other active banking operations are observed. A conclusion is made about the
simplification of banking investment strategies regarding the investment in securities. The basis of the banking
securities portfolio in modern conditions constitutes government securities, primarily bonds of an internal state loan. At
the same time, the decline in the interest of banks in investing in corporate securities is observed. These investment
priorities do not contribute to the development of the stock financing mechanism of economic activity and hinder the
improvement of relations in the secondary securities market in Ukraine. The ways of investment potential increase of
banking institutions, increase of their investment efficiency and investment activity in the domestic stock market are
proposed.
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IMocTanoBKka mpodaeMu. B po3BHHEHHWX PHHKO- 3MIMCHIOIOTh (PiHAHCOBE ITOCEPETHUIITBO, a TaKOXK
BHX E€KOHOMiKax OaHKIBCBHKi YCTAaHOBH € JiepaMy He CHPUSIIOTh PO3BUTKY 1HPPACTPYKTYPHU PHUHKY, PO3IIH-
JUIIe HAa KPEOTUTHOMY pPUHKY, a i B IHBECTHINIHHIN PIOIOYH BHAM CBOET TIPOdeciitHOl AiSTEHOCTI.
cepi, 3a0e3meuyoun HalaHHS 1HBECTHIIHHUX Kpeau- VYV BITYM3HSHHUX peajisX aKTHBi3amis OaHKiBCHKOL
TiB Ta e(EeKTHBHI BKJIAJICHHSI B IHCTPYMEHTH (POHIOBO- IHBECTHIIIHOI MisUTFHOCTI Ha (JOHIOBOMY PHHKY CIIiB-
rO pUHKY. BaHKIBCHKI iHBECTHIIII TO3BOJSIFOTH TIO€THA- majiae 3 TepiofaMu MaliHHS Y CYCIUIBCTBI HOMUTY Ha
T MEXaHi3MH JOBIOCTPOKOBOTO KpeAUTyBaHHS i (hOH- KpPEeIUTHI TIOCIYTH Ta 3POCTaHHS IiHM Kamitany. baH-
JoBoro (iHaHCYBaHHS, IO B HIJOMY CHpaBIISE MO3HU- KIBCBKI YCTaHOBH AaKTHBHO I1HBECTYIOTh B JEpiKaBHI
TUBHHH epeKT Ha 301IbIIEHHsT 00CATIB 1HBECTUIIHHUX IIiHHI Tanepy, MpoTe BTPAavyaloTh 1HTEPEC 0 BKIA/ICHb
pecypciB It 3a0e3MeUeHHsT MIPUCKOPEHOTO PO3BUTKY B KOPIIOPaTHBHI iHCTPYMEHTH, YUM ITOCIIA0IIOI0Th CBIi
HaIllOHATGHOI EeKOHOMIKH. Bucrymaroum axkTHBHUMH BIUIMB Ha TPOLECH MEepPEepo3NOAily KalliTady B Cyc-
yJacHUKaMH (POHJIOBOI'O PHUHKY, OAHKIBCBHKI yCTaHOBH MUTBCTBI Ta 3a0e3Me4eHHsT e)eKTUBHOTO BUKOPHUCTAHHS
HapOUIYIOTh CBill IHBECTHHIHHHMN MHOTEHIIaN 3a paxy- IHBECTHLIIHHMUX pecypciB. Bka3aHi aclieKTH BUMararoTh

HOK BHUITYCKY Ta pOBMiHIeHHSI BJIaCHHUX IIiHHI/IX HaHCpiB,
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BHUBUYCHHSI 0COOJIMBOCTEH, TCHICHIINA Ta MpobdieM OaH-
KiBCBKOT'O iIHBECTYBaHHS Ha BITYU3HIHOMY (POHIOBOMY
PUHKY Ta pO3pOOKHM pPEKOMEHMAIH, IO I03BOJIATH
OinbIn  epEeKTMBHO BHUKOPHCTOBYBATH 1HBECTHUIIHHHN
MOTeHIia)l OaHKIBCHKOI CHCTEMHU Il 3abe3nedeHHs
MIPUCKOPEHOT0 PO3BUTKY HAIlIOHAJILHOI €KOHOMIKH.

AHaJi3 ocTaHHIX gocigxkeHb I myOaikamii. [Iu-
TaHHSIM OCOOJMMBOCTEH 3HIHCHEHHS Ta mpodiIeMaM
0aHKIBCHKOI IHBECTHLIHHOI MisJIBHOCTI Ha BITYHM3HS-
HOMY (OHIOBOMY PHHKY NPHCBSYEHI Ipari Oaratbox
HayKoBLiB. JloCHi/KeHHS pI3HMX acHeKTiB OaHKIBCh-
KHX BKJIaJeHb y (OHIOBI IHCTPYMEHTH MICTATHCS B
po6orax O. Bouak [1], C. Jleonora [2], B. JIymiga [3],
T. MaiiopoBoi [4] Ta iH. BinbmiicTh HayKOBUX IMyOTiKa-
il Ha I}0 TEMY IPUCBSYEHO BUBYEHHIO OCOOIMBOCTEH
(dbopMmyBaHHs Ta peanizailii OAHKIBCBKUX 1HBECTHIIiM-
HUX cTpaTerii Ta OaHKIBCBKOro mopTdens HiHHUX
rarepis, NpodjeMam JIepKaBHOTO PETYIIOBAHHS Y i
cepi.

[Ipore B yMOBaxX JAMHAMI4HOTO PO3BUTKY €KOHOMi-
YHHX MPOIECIB Ta MOCHICHHS Ba)KITMBOCTI OaHKIBCHKHX
YCTAaHOB B IIpolrecax (iHAHCYBaHHS EKOHOMIYHOTO
PO3BUTKY KpaiHU 3aBIaHHs MiJBHUIICHHS e()eKTHBHOCTI
0aHKIBCHKOI 1HBECTHIIIMHOI MisSUTBHOCTI, 30KpeMa i Ha
(OHIOBOMY PHMHKY, HE BTPAyarOTh CBOET aKTyaJbHOCTI,
o norpedye MOAANBIIOTO AOCITIIKEHHS OKPECISHNX
NIMTaHb.

IMocranoBka 3aBaanHs. BianosigHo nqo oOpaHoro
HanpsMy AOCTIDKEHHS ITOCTaBJICHO 3aBJaHHSA: BH3HA-
YUTH TEHJCHLIT PO3BUTKY OaHKIBCHKOI 1HBECTHIIIHOT
JISUTBHOCTI Ha BITYM3HSAHOMY (DOH/IOBOMY PUHKY, BUSI-
BUTH OCOOJIMBOCTI OaHKIBCHKUX 1HBECTHLIIM B LIiHHI Ma-
IIepH, 3alPONOHYBATH MOXJIIMBI HUIAXM IIiIBHIICHHS
e()eKTUBHOCTI BHKOPUCTaHHS 1HBECTHULIHHOTO MOTEH-
iany OaHKIBCHKOI CUCTEMH KpaiHH.

Buxnax ocHOBHOro Marepianxy Hoc/IiIKeHHs.
Po3BuTOK iHBECTYBaHHs B OaHKIBCBHKiil cHcTeMi KpaiHU
OCTaHHIMHM POKaMH BiJIOYyBaBCsl B IEpiOfl PO3rOpPTaHHS
Ta MPOXOJDKEHHSI CUCTEMHOI OaHKIBCHKOI KpU3H. 3a3Ha-
YeHa KpU3a CIpaBHIa HETATHBHUI BIUIMB HA KUIBKICTh
0aHKIBCBKHX YCTaHOB B KpaiHi, po3Mip c(hOpMOBaHHX
HUMH aKTUBIB Ta iHBECTHUIIITHOrO moTeHmiany. 3a 2013-
2017 pp. KiTBKiCTh OaHKIBCBKUX YCTAHOB B KpaiHi CKO-
portunace Ounbm sik Ha 100 ogmamms. Ha mogarok 2018
p- B cucremi 3anmummiock 82 OaHKIBCBKI YCTaHOBH, 3
HUX — 38 GaHKIB 3 IHO3EMHUM OaHKIBCHKUM KaIliTaJoM
Ta 18 — 31 100 % kamitanoMm iHO3eMHHX iHBECTOPIB [5].
B crpykrypi BiacHOCTI OaHKIBCBKOi CHCTEMH JEIIO0
3MEHIIMIACS YacTKa KammiTaldy iHO3eMHHIX 0aH-KIBCHKUX
rpyn (32 % B 2018 p. nopisHstHO 3 35 % B 2016 p.), M0
HETaTHUBHO BIUIMBAE HA Peajli3allif0 iHBECTHIIWHOI [iis-
JMBFHOCTI B OAHKIBCHKIM CHCTEMi KpaiHu, aJpke y 3apyoi-
JKHIM TIpakTHIl 1HBECTHIIWHA IisUTbHICTE OaHKIB PO3T-
TSAAETHCS B SIKOCTI TIPIOPUTETHOI.

Crieru¢ivyHMA BIUIMB HA PO3BUTOK iHBECTYBaHHS B
TISUTBHOCTI OaHKIB CHpaBIIs€ i 3MiHA CTPYKTYpPH BJac-
HOCTI y BITYM3HSHIN CHCTeMi Ha KOPHCTH JEp>KaBHUX
6ankiB. Sxmo B 2017 p., 32 HacHiIKaMU PETYIIOI0YNX
niit HBY, et nokasauk cranoBuB 52 %, To B 2017 p. —
3pic 1o 55 % [5]. B xoHTeKCTI peanizallii iHBECTYBaHHS
Ile O03HA4Yae€, M0 Taki OaHKW MiJNOPSIKOBYIOTH CBOIO
IHBECTHIIIIHY IisUTBHICTD MOTpedaM Ta IHCTpyMEHTaMm
peamizamii JIep)kaBOI0 CBO€I TPOIIOBO-KPEIUTHOI Ta
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OIO/DKETHOI TIONITHKH, 30KpeMa W depe3 MNpuaOaHHS
BUIIYLIEHHX JIEp>KaBO0 OOpPTroBuX 3000B’s13aHb. BomHo-
yac 1HBECTYBaHHs Ha PUHKY KOPIIOPATHUBHOTO (hiHAHCY-
BaHHS Ta IpPUBATHOrO OOproBoro (iHaHCYBaHHS VIS
TaKuX OAHKIB CTAa€ IPYTOPSITHIM.

[HBecTHLiHI MOXJIMBOCTI OaHKIB BH3HAYaIOTHCS
00csiroM c)OpMOBAHOTO HMMH IHBECTHIIHHOTO ITIOTEH-
Iiairy, STKHiA 3aICKHUTh BiJl BETUYUHHA OaHKIBCHKHX TTaCH-
BiB. 3arajbHUN OOCST IHBECTHIIIHHUX pPECypCiB, IO
MOXYTh OyTH 3afisiHI BITYM3HSAHNMHU OaHKaMH{ B iHBec-
TyBaHHI, ckiIaB Ha kiners 2017 p. 1333,8 mupa rpH [5].
Jlo cxitaay 1bOro MOKa3HUKA BKIIFOYCHUH BIIACHHUH KalTi-
TaJl sIK OCHOBA IHBECTHIIITHUX PECypCiB Ta 3000B’3aHHS
0aHKIB 32 PaxyHOK 3aJly4eHHX Ha BKJIAJAW KOIITIB Ta
3aicHeHuX 3arno3uucHb. 3a 2013-2017 pp. obcsr iHBec-
TUIIIHOTO MOTEHIIATY BITYM3HSIHUX OaHKIB 3pIC JIMIIIE
Ha 4,4 %. Taki HU3bKI TEMITH 3POCTaHHS 0OCATY HArpo-
MaJDKEHUX 1HBECTHIIHHHMX pecypciB OaH- KiBCHBKUMH
YCTaHOBaMH Ta 3HIKEHHs ioro posmipy B 2015-2016
PPp. € OJTHUM 13 TIPOSIBIB KPU30BHX SIBUIII, 110 MaJTH MICIIE
y BITYM3HAHIN OaHKIBCHKiH cucTeMI.

V nopiBHsHHI 10 00csary BBII kpainu yactka Ha-
IPOMaJPKEHOTr0 1HBECTHIIIITHOTO TOTEeHIIialy B OaHKIBCh-
kit cuctemi B 2013-2017 pp. mposiBriIa TESHACHIIIO 10
3HIKEHHS (puc. 1).

SIKi10 Ha MovYaTKy Nepioxy JOCIIPKeHHS LeH MoKa3-
HuK ctaHoBuB 87,8 % mo BBII, To B 2017 p. 3HM3UBCS
MPAKTUYHO HANOJIOBUHY — 110 44,7 %, 1110 HEraTMBHO Xapa-
KTEpH3Yy€E PO3BUTOK IHBECTYBAHHSI B JIIsUTLHOCTI OaHKIB.

3pocraHHs 00CsriB iHBECTYBaHHS B OaHKIBCBKIi CH-
cremi B 2013-2017 pp. 3Ha4HOIO MipOIO BiOyBasocs 3a
paxyHOK BKiIajieHb Yy (GoHIoBi iHCTpyMeHTH. YacTka
BKJIaJlcHb OaHKIB B LIiHHI Marepy B 3arajibHOMY pO3Mipi
ix axTuBiB 3pocna 3 9,8 % B 2013 p. go 23,1 % B 2017 p.
[5], mo xapakTepu3ye pi3Ky 3MiHYy CTpaTeriii iHBeCTYy-
BaHHs OaHKIB Ha KOPUCTh (POHIIOBUX iHCTpyMeHTIB. Taki
IPOLIECH MOXYTh OYTH IOSCHEHI 3MEHLICHHSIM IIONUTY
Ha KPEJMTH B CYCIIJIbCTBI BHACIIIOK iX BUCOKOT BapTOC-
Ti Ta TPOBENCHHSIM JEPKaBOIO AaKTHBHOTO ITO3WYAHHS
KOIITIB 332 PaxyHOK eMiCii JI0BOJ MPHUOYTKOBHUX 00JIira-
it BHYTpilIHBOI AeprxaBHol nmo3uku (OBJIIT).

B ymMoBax HeIOCTaTHHOrO PO3BUTKY HALlIOHAIBHOTO
(OHIOBOrO pPHHKY, 30KpeMa Ioro KOpIOpaTHBHOTO
cerMenTa, (piHaHCOBI BKIIaICHHS OaHKIB HAOyIIM TIEBHUX
OCOOJIMBOCTEH, SIKI CITiJT BUSIBHTH B MEXKaX JOCIIKCHHSI.

BankiBcpKka iHBecTHIINHA AisUTBHICTE HA (POHIOBO-
My PHHKY HaIlileHa Ha JOCSTHEHHS 0OaraThoX IMIiIeH,
cepen SIKMX 3pPOCTaHHA NPHOYTKOBOCTI, IIiIBUIICHHS
TMKBIAHOCTI OaHKIBCHPKMX YCTaHOB, 3aXHCT Harpoma-
JDKEHUX PECypCiB Bif iHQIAIIIHOTO 3HEIIHEHHS, PO3-
MIIIIEHHA HE 3aIiHOTO B KPEAUTYBaHHI KalliTaly, CTBO-
PEHHS TOYIpHIX MiIPHEMCTB, 0aHKIBCHKUX TPYII Ta iH.

HismeHicT OaHKIB Ha (POHIOBOMY PHHKY MOXKE
3IICHIOBATHCh Y TPHOX HaNpsIMKaXx, fK:

-eMiciiiHa, crpsiMOBaHa Ha 3alydeHHs (PiHAHCOBHX
PECYPCiB MUISXOM BHUITYCKY I[IHHHX TaIlepiB;

-iHBecTHIiHA, O Tiependavae BKIAJCHHS iHBEC-
TULIHHNAX PECYPCIB B LiHHI Hanepu st OpMyBaHHS iX
nopTdens;

-TIOCepeIHNIIbKA, SKa 3a0e3redye Iepepo3Ioiia
KalliTajliB 3a paxyHOK OIepalii KymiBii-nponaxy (oH-
JIOBUX IHCTpYMEHTIB Ta (DyHKIIOHyBaHHS iH(pacTpyk-
TYpH PHHKY.
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Yacrka iHBecTuLiHNX pecypciB 6ankis y BBII kpainu, %
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Puc. 1. YacTka HarpoMaJ:keHNX BiTYM3HAHMMHU 0aHKaMu iHBecTuniiiHUX pecypciB y BBII kpainu B
2013-2017 pp.*

* PozpaxoBaHo i ToOynoBaHo 3a: [5; 6]

Crin 3a3Ha4yuTH, M0 OE3MOCepeHbO JI0 IHBECTY-
BaHHS HAJIKUTh APYTHH y 3a3HAUCHOMY IEPeNiKy BHA
JUSUTBHOCTI, MPOTEe Ha 00CATH OaHKIBCHKHX BKIIAICHB
Ha (GoHIOBOMY PHMHKY Ta IX CTPYKTYpY MaloTh BIUIUB
BCI BUII[€3a3HAYCHI Orepariii.

B sikocTi emiTeHTa OaHKIBCHKI YCTaHOBH MalOTh
NpaBo BHIyCKAaTW akiii s QopmyBaHHs abo 301i1b-
LIEHHS PO3MIpY CTaTyTHOro Kamitany. s mo3udanHs
KOIITIB Ha MEBHUIN CTPOK Ta MiJ IIPOLEHT OaHKU BHUITY-
CKaloTh 0O0JIiramii miIIprueMCTB Ta omaaHi ceprHdika-
th. [l ontuMmiszanii po3paxyHKOBUX orepariii mi ¢i-
HAHCOBI YCTAaHOBHM EMITYIOTh OaHKIBCBbKI Bekceni. Y
BUIAJ-Ky CTBOpEHHs (pOHIB omeparliii 3 HepyXOMICTIO
0aHKM K YCTAaHOBHHUKH YIPABIIiHHS BHUITYCKalOTh Cep-
TU(iKaTh 3a3HaueHuX (oHIIB. BHacmiIoK po3MmileHHs
BUNYIIEHUX I[IHHUX TNarnepiB OaHKIBCbKI YCTAHOBH
30UIBILIYIOTH ~ CTATYTHMH Kamitasm abo cBoi  30-
OOB’si3aHHS 1 TUM CaMHM HApOLIYIOTh CBili 1HBECTH-
UifHWNA KamiTaj, SKUid Moke OyTH BUKOPHUCTAHWH IS
BIIACHUX 1HBECTHILIIHHHUX OmIepartiii.

3nilicHIOOUM Pi3HI BUAM MpodeciiiHoi AisTbHOCTI
Ha PUHKY I[IHHUX IaMepiB B SKOCTI (piHAHCOBOTO MOCE-
penHuka a0 IHPPACTPYKTYpHOrO YdacHHKa, OaH-
KIiBChbKI YCTaHOBH 301JbIIYIOTH CBOI JOXOAM Ta (DiHAH-
COBH pe3yNbTaT, CyMa SIKOTO MICIs PO3MONLTYy 3011b-
IIye BIACHUH KamiTan 0aHKy, a BiITaK 1 HOro iHBeCTH-
MIWHUIH TOTEHITIAT.

Sk cBimuaTh gaHi Tabn. 1, OaHKM € aKTHUBHHMU
eMITeHTaMH aKiid B YKpaiHi.

Haii0inpmmii oOcsT BUITYCKY OaHKIBCHKHIX aKIIii B
JOCIHIKYBAaHOMY Tiepiozni OyB 3niticaenuii B 2016 p. Ha
cymy 194,41 mipn rpH, IEBOBY YacTKy B IKOMY 3aifHsI-
7ma eMicig 3 Meroro mokamiTamizamii [lpuBaTOanky. 3a
2013-2017 pp. obcsr BUIYCKY BIACHUX aKIlii OaHKIB
3pic y 2,4 pas3u [7]. O0car emicii OaHKIBCHKUX aKIiii B
CYKYITHOMY BUITYCKY LIOTO BHAY LIHHHX MHamepiB Ha
(OHIOBOMY PHHKY KpaiHH 3aiiMae 3HaYHy 4acTKy, sKa
B TIepiofi JOoCIipKeHHs KoimBanacs Big 24,1 % B 2017
p- 10 97,5 % B 2016 p.
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Bunyck akimiif € cnocodoM 30ibLIeHHS CTaTyTHO-
ro KamiTtaiy i, BiJIIOBiTHO, HApOLIYBaHHS 1HBECTHIIiH-
HOr'0 IMOTEHI[ialy OaHKIBCBKOI YCTaHOBH. Y 3B’SI3KY 3
Bumororo HBY 30inbmmTy po3Mip cTaTyTHOro Karmita-
Ny 0aHKIB MO)KHA OYIKyBaTH 1 Ha IOJAJIBIIY eMiCiHHY
AKTHBHICTh OaHKIB Ha pUHKY akuiil. 3a rpadikom HBY
OaHKu 3000B’s13aHI 30UIBIIMTA CTATYTHUN KamiTall JIo
po3mipy, He meHIoro, Hix 300 muH rpH 0 11 numnHs
2020 p., 400 maH rpH — 10 11 mumas 2022 p., 500 muH
rpH — o 11 nunusa 2024 p. Tinbku 3a migcymKamu
2017 p. 50 GankiB B YKpaiHi 301IbIIMIN CBill cTaTyT-
HHU{ Kamital CyKymHo Ha cymy 191,5 mupn rpH, npu
1[bOMY Haitounbia yactka npunaia va [IAT Kb , IIpu-
BatOaHK” (38,6 Mup/ rpH). 3Ha4YHI 00CATH eMiciit akiriit
spivicaunu [TAT [lepxxaBuuii ornannuii 6ank Ykpainu
(14,6 mupn tpH), [TAT Axuionepuuii KomepiiiiHuii
npoMucioBo-iHBecTuliiiHuit Gank (10,3 mipa rpH),
ITAT JlepxaBHuil €KCIOPTHO-IMIIOPTHUI OaHK YKpai-
uu (7,7 mupp rpH) [8].

Iopsix 3 eMiciero BIacHUX akmiid OAHKIBCHKI ycTa-
HOBH MOXYTh 301IBIIUTH CBi PEeCypCHHI MOTEHIIia
3a paxyHOK BHWITYCKY OOJIraImiil ITiJIpHEMCTB, SIKI €
O6oproBUMHU 3000B’sI3aHHSAMH OAHKIB 1 aIbTEPHATHBOIO
MDKOAHKIBCBKAM KPEIHTaM.

3a naHnMHE TabI1. 2 MOYKHA 3pOOHUTH BUCHOBOK, IIIO B
OKpeMi pOKH aHaJli3y OaHKiBCBKI YCTAHOBH KpaiHH 31Iiii-
CHIOBAJIM BHITYCK OOJIramiii miJImprHeMCTB ISl 3aTydeH-
HS TIO3MKOBOrO Kamitamy. HaitOumemmit obcsr emicil
Iporo (iHAHCOBOTO iHCTpyMeHTy MaB Micre B 2013 p.,
cranoBuBim 8,04 mupn rpH [7], mpu mpoMy OaHKaM
Halle)kalia Maibke ITsiTa YacTHHA PIYHOTO BH- IYCKY
Takux oOmiramiii B kpaini. o KiHIA mepioxy Hoci-
JOKEHHS iHTepec 0aHKIB JI0 TAKOTO CIIOCO0Y 3aTydeHHS
(iHaHCOBHMX pecypciB aemo 3meHmmuBes. Y 2017 p.
0aHKIBCBKI YCTAaHOBH B CYKYMHOCTI BHITYCTHJIN 00JIira-
il mianpueMCTB Jimie Ha cymy 2,7 MipX TpH, abo
BTPHYi MEHIIE. 3 3aralbHOr0 IMOKAa3HHKA 3alydeHUX
xomTiB 1,1 Mipn TpH 3a paxyHOK BHUITyCKYy oOOJiramii
sayunB ITAT ,, AJIbO®A-BAHK”, 800 muta rpH — [TAT
,»OTII BAHK”, 500 muta tpH — ITAT KPEJIOBAHK [7].



TenneHmiss 3MeHIIEHHS OOCATIB BUITyCKY OOJIirarin
I ATIPHEMCTB Oyia XapaKTEepHOIO 1 TSl 1HIIHNX Cy0’ €KTiB
TOCIIOAIAPIOBAHHS, TOMY YacTka OaHKIB B CYKYITHOMY
piYHOMY BHITyCKY IIMX o0diramiii 3pocna 10 32,3 %.

Cepen 0aHKIBCBKHX KOPIOpPAaTUBHMX OOJiramiii Ha
BITYM3HSHOMY PHHKY B Cy4acHHX YMOBaX HaHOUTBIINM
ronutoM Kopuctytotbest oomiramii [TAT ,,TACKOM-
BAHK”, [TIAT ,,AJIb®A-BAHK” i ITAT ,,OTII BAHK”.

Bunyck 0aHKIBCBKHX akIiif 3a oOcsramu B cydac-
HUX yMOBax OUTBII K B 29 pa3iB IEPEBHIYE OOCST
BUITYCKY OaHKIBCHKMX OOJIrarii, a ToMy i 3aJIMIaeTbes
MIPIOPUTETHIM MEXaHI3MOM Y HapoOIyBaHHI iX iHBECTH-
LIHUX pecypciB.

€IMHUM BHJIOM [IHHUX Tamepis, sIKi BUIYCKAIOTHCS
nie OaHKIBCHBKMMH YCTaHOBaMH, 3QJTUILIAIOTHCS OIa]I-
Hi cepTudikati 0aHKIB. Bumyck 1mx iHCTpyMEHTIB €
ATTEPHATUBHUM JI0 OaHKIBCHKHX [IETIO3WTIB MEXaHi3-
MOM TO3MYaHHS KOWITIB y (I3MYHUX Ta FOPUIMYHUX
0ci0, mpoTe iX BUITYCK B Cy4acHHX yMOBaX OOMEKEHHH
YHUHHUKAMHU OAaHKIBCHKOT KPH3H.

Pe3ynbTaToM IHBECTHIIHHOI MisUTBHOCTI OaHKIB Ha
PHHKY LIHHUX marnepiB € GopMmyBaHHs nopTdens PoH-
JIOBUX 1HBECTHUIIIH. 3aKOHONABCTBO YKpaiHK HE MICTUTh
00MeKeHb 100 OaHKIBCHKMX 1HBECTHIIH 3a BHIAMU
[IHHUX marnepiB. baHkM MOXYTh 3/iHCHIOBaTH iHBEC-
TULIT B aKiiii, AepKaBHI Ta MPUBATHI OOJITali, 1ermo3u-
THI ceptudikati HBY, noxizaHi, Bekceni. Ha Binminy Bin

Hinnpuemunurso i Toprisas. 2019. Bun. 24.

(hiHaHCYBaHHS IHBECTHIIIf B OCHOBHHMH KamliTaj, iHBec-
TUIIIT B [iHHI TIATIEpH Y OLIBIIOCTI OaHKIB HOCATH KOPOT-
KOCTPOKOBHI XapakTep 1 MOJSraoTh B yTpUMaHHI IIPH-
0aHUX JIKBIIHUX IIHHKX TANepiB A0 MEepenpofaxy Ha
PHHKY 32 OUTBII BHCOKOIO IIHOIO, 200 B yTpUMaHHI 60p-
TOBUX I[IHHHX TAIepiB O TepPMiHy X MOTalleHHs eMi-
TEHTOM.

Ckiag moptderst MIHHUX TarepiB BiTYM3HIHUX Oa-
HKIB 32 Bujamu (oHmoBux iHCTpyMmeHTiB B 2013-2017
Pp. MPEICTaBIICHAH B TaOII. 3.

Ha xinenp 2017 p. 3aranbHuii o0csr BKIaJeHb OaH-
KIBCHKMX YCTaHOB KpaiHM B IIiHHI IIariepyd CTAHOBUB
425,8 mupa TpH, O OUTbIIE y MOPIBHSIHHI 3 MOKa3HHU-
koM 2013 p. y 3,1 pa3u [7]. 3a3HaucHA TEHIICHIIISA CBif-
YHUTh MPO CYTTEBE 3POCTAHHSI 00CATIB OAHKIBCHKHX 1HBE-
CTHUIIH y IIHHI Marepy B OCTaHHI I’ ITh POKIB MPH HAsIB-
HOCTI poOiieM y KpenutyBanHi. s TeHneHis npusBe-
Jla 10 3pOCTaHHS YacTOK iHBECTHUIIH B I[iHHI NAriepy B
3arajibHUX akThBax OaHKiB 3 9,8 % B 2013 p. mo 23,1 %
B 2017 p. i 10 3pOCTaHHsS THMTOMOI BarW BKJIAJICHb Y
(oH/IOBI IHCTPYMEHTH B KpPEIUTHO-IHBECTHI[IHHOMY
noptdem 6ankis 3 13,2 % B 2013 p. 10 29,1 % B 2017 p.
(puc. 2). B uiomy iHBecTHIli{ B 1iHHI Manepy 3pocTaiu
y OaHKIB HaBiTh IIBUJILE, HIK 3pOCTaNW iX 3arajibHi
AKTHBHU.

Tabnuys 1

O0csirn BUILYCKY aKkliid 0aHKIBCbKMMH YCTAHOBAMHU B YKpaiHi
B 2013-2017 pp.

s Poxu Temn mpupocty
HUKH
2013 | 2014 2015 2016 2017 2017/2013,%
Piunuit oOcsr emicii akiiii Ha BiTYM3-
HSHOMY PUHKY, M| TP 64,23 | 144,35 122,3 199,36 324,84 405,7
y TOMY YHCIT
o0csr eMicii akiiii 6aHKIBCbKHMH yC- 32.27 36.41 $8.28 19441 78.25 142.5
TaHOBAMH
Yacrka emicii akiiii OaHKIB y 3araib-
HOMY 00CsI31 BUITYCKY aKLii, % 50,2 25,2 72.2 97,5 24,1 -52,0
* CxiameHo 3a [7]
Tabnuys 2

OO0csaru Bunycky o0Jairanii mianpueMcTB 0aHKIBCbKUMHU YCTAHOBAMH
B Ykpaini B 2013-2017 pp.

Temn npupoc-
Hoxa3uukn Poknu Ty 2017/2013,
%
2013 2014 2015 2016 2017
3aranpHUN piuHUI 00CAT emicii obmiramin mia-
MIPUEMCTB B YKpaiHi, MITH TPH 424678 | 29009,2 | 11421,2 | 5515,4 | 8350,3 - 80,3
Yy TOMY YHCITi

o0csT emicii obmiramii manmpueMcTB OaHKaMU 8040,0 4800,0 - - 2700,0 - 66,4
UYacrka emicii obmirarii mianpueMcTB 6aHKaMu y
3arallbHOMY BHITYCKY OOJITamii mianpueMcTs, % 18,9 16,5 - - 32,3 70,9

* CxiameHo 3a [7]
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CdopmoBaHa TEHIEHIIISI PO3BUTKY iHBECTYBaHHS B
JUSUTBHOCTI BITYM3HSHUX OaHKIB BUKJIMKAaHA, HA HAIIY
JYMKY, JIBOMa TPHYMHAMH: MO-TIepIIe, 3MEHIICHHIM
MIONUTY Ha KPEAUTH 3 OOKY YKpaiHCHKOTO CYCILIbCTBA
B YMOBaX CUCTEMHOI 0aHKiIBCHKOi KPH3H, IO 3yMOBHIIO
TMOSIBY HE 3a[IisIHNX B KPEAUTHOMY TPOILIEC] pecypciBs, a
TI0-JIpyTe, TOSBOIO HA BITYM3HSIHOMY (DOHIOBOMY pHH-
Ky OJHOYAacCHO HaliHHMX 1 JIOCTaTHHO HOXOMHHX (i-
HaHCOBUX 1HCTpyMeHTIB y popmi OB/II, 1m0 3HauHOO
MIpOI0 TIOCHJIMIIO iHTepec OaHKIB /10 TaKWX BKJIAJICHb.
CaMe po3BUTOK OipyKOBOIO Ta M03a0ip>KOBOrO CETMCHTIB
OBJII B cknafi (hoHIOBOI0O PHHKY BUCTYIIMB KaTalliza-
TOPOM IIPOIIECIB IHBECTYBaHHS B OaHKIBCBKIiil cUCTEMI.

OOcsaTH CYKYNHUX BKJIaJCHb B I[iHHI Tanepu B
2013-2017 pp. 3pocTanu OLIBII MOBUTLHIMH TEMIIAMH,

Iinnpuemanurseo i Topriias. 2019. Bum. 24.

Hik BriIageHHS OankiB B OBJIII. Tak, skmmio 3a miacy-
Mkamu 2017 p. 3aranbHUil 00CAT BKJIaICHb B ITiHHI
manepu 3pic Ha 28,1 %, To B OBJIII - Ha 41,2 %. Oco-
OTMBO aKTHBHE 3POCTaHHS BKJIAJICHb OAaHKIB B JICpP)KaB-
Hi oOmiramii BinOymock B 2016 p., KOMH 00CAT TaKUX
iHBecTHILi# 3pic Ha 213,2 % [5; 8].

Ha cporomui punoxk OBJII B VYkpaini Bimirpae
BOXIIMBY POJb B peaiizalii OIOKEeTHOI MONITHKU Aep-
»kaBu. Ha kinerts 2017 p. B 00iry Ha pUHKY 3HAXOIUIIOCS
745 BUIYCKIB Nep)KaBHUX OOJiraiii, MOXOMHICTH 3a
SKAMH TIPOTSTOM POKY KojimBanack Bin 13 mo 21 %
piunux. Cnix 3a3Haumnty, 1o B 2017 p. Ha punok OB/IIT
npumanaino 54,7 % peanizoBaHUX yroj Ha OIpKOBOMY i
no3abipxoBoMy (POHIOBOMY PUHKY KpaiHu [7].

Tabnuysa 3

Cruan noprdesisi HiHHUX ManepiB BITYM3HAHUX 0AHKIB 32 BuAaMu GOHI0BUX
incrpymenris B 2013-2017 pp.

Poku Temn npupo-
HoxasHnku 2013 2014 2015 2016 2017 CTy
2017/2013, %
[Toptdenp miHHUX HanepiB OAHKIB —
pa3oMm, MJIH TpH 138287 168928 201520 332273 425803 207,9
y TOMY 4HuCii
axuii 7411 7240 3850 1920 1670 -77,5
OBJII 110865 93430 81580 255470 360800 225,4
MTOX11H1 2502 4186 - - - -
Yacrka akuiit B ckinani moprdens, % 5,4 43 1,9 0,6 0,4 -92,6
Yacrka OB/III B ckiazi noprdes, 80,2 55,3 40,5 76,9 84,7 5,6
%

* CkiazieHo 3a [5; 8]

oaunkis, %o

Yacrka BKJIaJeHb B LiHHI Manepu B 3arajJibHUX aKTUBAX 0aHKiB, %o

== YacTKa BKJIAJEHb B HiHHI Nanepn B KpeAUTHO-iHBecTHHIiiHOMY mopTdeti
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Puc. 2. YacTku BKJIA/IEHb B IiHHI anepH B 3arajibHAX aKTHBAX i KPeIUTHO-iHBecTHIIiTHOMY mopTdeJti BiTum3-
HsaHux 0ankis B 2013-2017 pp., %*

* PozpaxoBaHo i o0y 0BaHo 3a [5]
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Bonnouac GaHkM BTpadaroTh IHTEpEC /0 BKJIAJECHb
B akiii. Skmo B 2013 p. obcsAr iX iHBECTHIIH B KOPITO-
paTuBHI iHCTPYMEHTH CTaHOBUB 7,4 MIpI I'pH, TO B
2017 p. smenmmBcs no 1,7 mupn rpH, ado Ha 77,5 %.
Yacrka OaHKIBCHKHX MOPT(ETHHUX BKJIAJCHb B aKIIii
smenmunacs 3 5,4 % B 2013 p. no 0,4 % B 2017 p. [5;
8], mo cBiAUUTH PO HE3HAYHWH BIUIMB OAaHKIB Ha PO3-
BUTOK KODIIOPaTHBHOTO CEKTOpa EKOHOMIKH. 3MeH-
IIEHHS 00cATIB OaHKIBCHKUX 1HBECTHUIIN B aKiil MOXXHA
MOSICHUTH  OJITapXiYHOI0 CTPYKTYPOIO HalliOHAIBHOI
€KOHOMIKH, 32 SKOI Y BUJIBHOMY OOIr'y Ha pHUHKY Tepe-
OyBae HeBeIlMKa KiJIbKICTh aKIii, K 00 €KTIB KyIiBIi-
MIPOJaXy, a TAKOXK - PE3YJAbTATOM PETyJIATOPHOI IOi-
tukn HKITI®P Ha doHmoBoMy pHHKY, IO MpH3BEa
JI0 BIJIYYEHHSI ,,CMITTEBUX  aKIliil 3 pUHKY 1 3MEHILICHHS
iX KUTBKOCTI B CIMCKax (hOHIOBUX OipiK.

HesnaunuMm € inTepec OaHKiB i 10 BKIaJEHb y IO-
X1/Hi, SIK y JIOBOJIi pU3UKOBI (DiHAHCOBI IHCTPYMEHTH.

[{ikaBO MpPOCTEXHUTH TEHJIEHIIT PO3BUTKY iHBECTH-
LiAHOT MISUTBHOCTI OAHKIB HA PUHKY IIHHUX IMAIepiB HA
NPUKIIAAI OKpeMHUX OaHKiB, cepel SKUX Ul aHamizy
Hamu OyB oOpanmii [TAT ,,KPEJAOBAHK”, sixuii mae
3HAYHY 1HO3EMHY 1HBECTHIIiIO B CTATYTHOMY KalliTasi.

3aranbpHuii 00csar mopTdens HiHHUX MarnepiB MbOro
O0anky Ha kiHeup 2017 p. ckmaB 3109,7 mMuH rpH
(tabn. 4), ado 21,6 % 3aranpHUX aKTUBIB OaHKYy, IO
BiJI-TIOBi/Ia€ CepeIHbOMY MOKa3HHKY MO OaHKiBChKiil
cucreMi. 3a 2013-2017 pp. BkiajeHHss OaHKY B LIiHHI
narepu 3pociu B 3,6 pasu, Mpu bOMY HaHOLIbII aKTH-
BHUII mpupict iHBectuuii BigOyscst B 2014 Ta 2016
pokax [9].

B cknazai moptdens wiHHEX manepiB OCIiIKyBa-
HOro 0aHKy MPHUCYTHI TOProBi I[iHHI MarepH, iIHBECTH-
LiliHI [IHHI Hanepy IS MOJAJbIIOro MpoJaxy, iHBeC-
TUIIWHI LIHHI Tanepu ajis noramieHHs. Sk cBiguath
naHi Tabn. 4, Haroimein aktusHo [TAT “KPEJJOBAHK”
HapOUIyBaB BKJIAJCHHS B IHBECTHLINHI I[IHHI MarepH,

IinnpuemunuTBo i TOprieasa. 2019. Bumn. 24.

YTpUMYBaHi JI0 TIOTAIlleHHs, 3 METOIO OJIep>KaHHS IIpo-
LEHTHOr'0 JOXOAYy. 3a 1M mopTdeneM (OHIOBUX iH-
CTpYMEHTIB mpupicT obcsry B 2013-2017 pp. ckiaB
Oimpme 1055 %. MeHIm akTMBHO OaHK HapoIyBaB
BKJIaJICHHSI B TOProBi LiHHI narnepu (siki B 2016 p. Oymu
TIOBHICTIO pealli3oBaHi) Ta B LiHHI Manepu JyIsl MojAalb-
IIOTO TIPOJIAXKY.

Crix 3a3HauuTH, MO B YCIX CKIIAJOBUX IMOPTQEs
IIHHUX TAnepiB JOCIIPKYBAaHOTO OaHKY MPiOpPHTETHE
MICIIC HaJIeKaJI0 OOJITaIisiM BHYTPIIIHBOI JEpiKaBHOI
no3uku Ykpainu. bank HaOyBaB Ti 3 HHX, SIKI Mallu
aKTHBHUA PHMHOK, 1 3roJOM NpojaBaB iX 3a BHIIOIO
IIIHOO, @ TAKOX Ti IX BUITYCKH, SIKi MaB HaMip yTpuMy-
BaTH /IO TIOTAIIEHHS 3 METOIO oJiep KaHHs TpHOyTKy. o
kiHns 2017 p. mocmipKyBaHUH OaHK CyTTEBO HapOCTHB
BKJIaJICHHS B Jiep)kaBHI oOuiramii YkpaiHu B IUIIX iX
MOJIAJTBIIIOTO MEPENPOIaXKy Ta 3MCHIIMB 1HBECTHIIIT B Ti
X BUAM, SIKI MAB HAMIp YTPUMYBATH JI0 TIOTAIICHHSL.

Bomnovac iuBectuiitai crparerii [TAT “KPEJIO-
BAHK” Ha ¢onnoBomy punky B 2013-2017 pp. cyrTeBO
cnpoctunuck. Skmo B 2013 p. mepenik iHCTPyMEHTIB
(onoBoro puHKy B moptderni O0aHKy BKIIIOYAB i KOp-
nmopatuBHI oOmiraii, i meno3utHi ceprudikata HBY,
TO, mounHarouu 3 2015 p., CTaB MICTUTH JIHIIE IEPKaB-
Hi obirarii YKpaiHy Ta B He3HAUHIH KUTbKOCTI aKIIii.

Hocmimkenus iHBecTmiinol  mismeHOCTI  TTAT
“KPEJJOBAHK” cBimuuTh, L0 B Cy4acCHHX YyMOBAax
BOHA, SIK 1 y IHIIMX OaHKIB, 3A€0LIBLIOTO CHpsIMOBaHA
Ha (piHAHCYBaHHS TPOLIOBO-KPEIUTHOI Ta OHOPKETHOT
JUSUTBHOCTI  ypsiy, HDK Ha (iHAaHCyBaHHs CYO’€KTIiB
rocrofiapioBanust y ¢ponnosuii croci6d. Edekr Bix takoi
JUSUTBHOCTI B MaKpPOGKOHOMIYHOMY MaciuTabi Moxke
Oyru 3a0e3redeHuid JIMIIe 32 PaXyHOK palfiOHaJIbHOrO
Ta e(EeKTHBHOrO BUKOPUCTAHHS JIEPKaBOK OaHKIBCh-
KHX pecypciB, 1o inBecroBani B OB/

Tabnuys 4
Cxuag noprgens ninnux nanepis IIAT “KPEJJOBAHK”
B 2013-2017 pp.
Poxu Temn npupo-
ITokazHuku cTy
2013 2014 2015 2016 2017 2017/2013, %
3araabHuii nopTdenb HiHHUX
nanepiB 6aHKY, THC. TPH 857151 1786653 | 2036104 3148727 3109690 262,8
Yy TOMY 9HCITi
InBecTuuiiini uinHi nanepu aas
NMOJAJIBIIOT0 NMPOJAKY, 685610 809288 785176 1435855 1924325 180,7
3 HHUX
JepxaBHi obutiranii Ykpainu 545017 737909 785146 1435825 1924295 253,1
axuii 30 30 30 30 -
oOJirarii KoMITaHii 140563 71349 - - - -
Toprosi ninni manepwu, 68992 117967 201204 - - - 100,0
3 HUX
JieprkaBHi oOmiranii Ykpainu 68992 117967 201204 - - - 100,0
InBecTuniiini HiHHi Nanepu B
noptdei 10 norameHHs, 102549 859398 1049724 1712872 1185365 1055,9
3 HUX
JieprkaBHi oOmiranii Ykpainu 72548 859398 1049724 1712872 1185365 1533,9
Iinni nanepu, emirosani HBY 30001 - - - -

* CxiameHo 3a [9]




Crparounch Ha JOCBif OaHKIBCHKMX YCTaHOB 3a-
PYOXKHUX KpalH y peaizalii iHBECTHIIIHHOI AisUTBHOCTI,
B Hammil JepkaBi CIi BUPOOWTH HAHOUTHIN BasKIIWBI
3axo/y, 110 3a0e3reyaTs HApOIIyBaHHS 1HBECTUIIHOTO
MTOTEHITIATY BITYM3HSHOI OaHKIBCHKOI CHCTEMH, a TAaKOXK
nopajibpiie e(peKTUBHE pPO3MIIIEHHS HarpoMapKEeHHX
0aHKIBCHKMX IHBECTUIIHUX pecypciB B edeKTHBHI
LiHHI Tanepy i 3a0e3nedYeHHs] 3pOCTaHHs HalliOHAJIb-
HOI €KOHOMIKM Ta Tepexoiy il Ha iHHOBallMHUHA THII
PO3BUTKY.

Cepen oCHOBHHX 3axOfIiB, IO JIO3BOJIITH 3a0e3re-
YUTH HAPOIIYBaHHS IHBECTHI[IHHOTO ITOTCHINATY BIT-
YM3HSIHUX OaHKIB, CJTiJl BHOKPEMHUTH: PO3pOOKY Ta pea-
JI3AI[I0 CTpaTeril PO3BUTKY BITYM3HSHOI OaHKIBCHKOI
CHCTEMH B yMOBax (DyHKIIIOHyBaHHs €KOHOMIKH i1HHO-
BaIifHOTO THITY; JO(QOPMYBAaHHS CTATyTHOIO KarliTaiy
BITUM3HSHHUX OaHKIB BijnoBigHo 10 BuMmor HBY; snurra
HEBEJIMKUX OAHKIB 3 METOIO IiJIBUIIEHHS IX KOHKYPEHT-
HUX IepeBar Ha OAHKIBCBKOMY PHHKY; HApOIIyBaHHS
JICTIO3UTHOI 0a3n 0aHKIBCBKMX YCTAaHOB 3a paxyHOK
HiIBUIICHHS JOBIPH Yy CYCHIUJIBCTBI /10 OaHKIB sK 10
JEeNO3UTHUX 1HCTUTYTIB; BHXiA HAa NPUOYTKOBY Mislib-
HiCTh OaHKIBCHKOI CHCTEMHU KpaiHU 1 BHUKOPHUCTaHHS
0aHKIBCHKOTO MPUOYTKY Ha LiJIi 1HBECTUIIHHOTO PO3BH-
TKY; TIOCWJICHHSI BUMOT JIO CHCTEM YIIPaBIliHHSI pPU3HKa-
MU B OaHKIBCHKIN MisTIBHOCTI [l 3MEHILIEHHS 00CSTiB
BiIBOJTiIKaHHsI OAHKIBCBKHX PECYpPCIB y MPOOJIEMHI Kpe-
JIUTH; BIOCKOHAJICHHS JEPXKABHOIO PEryNIOBaHHA OaH-
KIBCBKOI iSJILHOCTI, IIOCHJIEHHSI BUMOT 10 KaIiTaji3arii
OaHKIiB TOwO. Peamizamis 3a3HaUYEHUX 3aXOIIB HO3BO-
JIUTh CYTTEBO HApOCTHTH IHBECTUIIHHUI MOTEHIA
0aHKIBCHKOI CHCTEMH KpaiHW Ta MiJBUIIUTH 3HAUYCHHS
uux (iHAHCOBUX YCTAHOB B KPEAWTHO-IHBECTHIIHHOMY
3a0e3reYeHHi eKOHOMIYHOTO 3POCTAHHSI.

[MigBumenHst eheKTUBHOCTI OAHKIBCHKOI 1HBECTH-
LIHOI AISUTEHOCTI HA PUHKY LIHHUX TATepiB MOXKe OyTH
JOCATHYTO 32 PaxyHOK palliOHAJTBHOIO PO3MIIICHHS
HarpoMaJHKEHOTO 1HBECTHUIIIHHOTO KamiTany B e()eKTHB-
HUX (poHmOBHX IHCTpYMeHTaX. Ha chorofiHi 1e 3aBaaHHs
3aITUIIAETHCS HAJ3BHYAH CKIaHUM, a/DKE Ha BITUM3HSA-
HOMY PHHKY CIIOCTEPIra€ThCsi Opak epeKTHBHHUX I[iHHUX
mamepiB, OCOONMBO B KOPIOPATHBHOMY CETMEHTI, Ta
3amanmuii “¢pi-notr” akuiin. JlepkaBHOMY perynsiTopy
CIi ONTHUMI3yBaTH BHMOTH IO E€MITEHTIB €MiCIHHUX
LIHHUX TaIrepiB Ta CTUMYIIIOBATH MPOLECH OUTBII aKTH-
BHOTO BKJIIOYCHHS aKIlii B PEECTPH YKPATHCHKHUX (POH-
noBux Oipk. JInmre 3a yMOBM 30UTBIICHHS KUTHKOCTI
(OHIOBUX IHCTPYMEHTIB B peectpax (POHIOBUX Oipik
0aHKaM BIACThCA JOCATHYTH ONTUMAIBHOTO CITiBBi-
HOIICHHS B PO3MOALTI IHBECTUINH MDK JEpKaBHUMH 1
KOPIIOPAaTUBHUMH LIHHUMH TIATIEpaMHU.

[otpebye yaockoHaIIEHHS CHCTEMa YIIPaBIiHHS iH-
BECTHILIIHHIMH PI3UKaMU Ha PUHKY MIHHUX TATepiB Ta
TTOJaITbINIe TIPOBECHHS JTiOepai3amii BaJFOTHOTO 3aKO-
HOZIABCTBA, LIO JIO3BOJMTH BKIIFOYATH IO CKJIamy OaH-
KiBCBKOTO TIOPTQeENs IiHHI Marepy iHO3EMHHUX EMiTeH-
TiB. 3aCIIyroBye Ha IOLIMPEHHS 3aXiJHa MPAKTHKA BKJIa-
JeHHS OaHKIBCBKHX PECYpCiB y KOPIIOPATHBHI MiHHI
Tarepy BUCOKONPHOYTKOBHX CYO’€KTIB TrOCIIONAPIOBAH-
HS1, 30KpeMa BEHIYPHUX Ta IHHOBALIIHUX MiJIPHEMCTB,
3 3ay4eHHSM JIepKaBHHUX rapanTiid. Peamizamis 3a3Ha-
YEeHHUX 3aX0/IB Oy/e CIpHUsATH pO3pOOIIi OUTBII THYIKHX
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IHBECTHIIIHHUX cTparteriii OaHKiB MIONO BKIAAEHb Y
(hoH/TOBI IHCTPYMEHTH Ta OUTHII €(hEeKTUBHOMY BHKOPH-
CTaHHIO HAarpOMa/PKEHHX IHBECTHLIIHUX PEcypciB SIK B
IISIX TIPUCKOPEHHS TEMINB E€KOHOMIYHOTO 3pOCTaHHS
KpaiHu, Tak 1 MiJBHUIICHHS PEHTA0CTHHOCTI 1HBECTHIIIH-
HOI JisUTBHOCTI JOCIIKYBaHHUX YCTaHOB.

BucHoBkM |1 mepcneKTHBH MNOJANBIIMX J0CTi-
AKeHb Y oMY HanpsiMi. B cydacHux ymoBax y BiT4u-
3HSHIM OaHKIBCHKIM CHCTEMI CIIOCTEpIiraeThesl aKTHBI3a-
i IHBECTHUIIAHOI iSUTBHOCTI HAa PHHKY IIHHUX IIa-
nepiB. B ymMoBax maaiHHA TOMHUTY B CYCHUIbCTBI Ha
KPEIWTHI MPOIYKTH OaHKU CYTTEBO HAPOCTHIN OOCATH
BKJIQJICHb B I[iHHI TaIrlepy, TEPeIyciM B 0OJiramii BHYT-
PIIIHBOI JIepKABHOI TO3UKH. BaHKIBChKI 1HBECTHIIIHI
pecypcH Ol aKTHBHO CIIPSIMOBYIOTHCSI Ha TOTpeOH
peastizaiiii TPOIIOBO-KPEAUTHOL Ta OFOHKETHOT TOMITHKH
JIeprKaBH, MPOTE 3AJTHINAIOTHCS] HEJIOCTATHBO 3a-/ISTHUMA
y QoHIoBOMY MexaHi3Mi (iHaHCYBaHHS TOCIIOAAPCHKOT
nisutbHOCTI. CHpOICHHS IHBECTHIIIMHUX CTpaTerid OaH-
KiB Ha ()OH/JIOBOMY pHHKY, ILIO CIOCTEpIracThcs B
OCTaHHI POKH, 3yMOBIIEHO SIK JIOCTATHBOIO MPUOYTKOBIC-
TIO IEP)KaBHUX LIHHUX TarepiB, Tak i OpakoM e(eKTUB-
HUX KOPIIOPATHMBHUX IHCTPYMEHTIB Ha BITUYM3HSIHOMY
PHHKY, B SIKI MOIJIM BKJIQJIaTUCS OaHKIBCHKI PECypcH.
BrockoHasieHHss 0aHKIBCHKOI 1HBECTUIIHHOI JisUTLHOCTI
Ha (OHIIOBOMY PHHKY O€3IOCEpEeNHbO 3aJeKUTh BiJl
CTaOlIbHOCTI €KOHOMIYHOTO PO3BHUTKY KpaiHM, YCHiIl-
HOCTI peastizawii JepkaBHOI MONITHKU IOJ0 CTUMYITIO-
BaHHs PO3BUTKY IIOTO PUHKY, MEPEemyciM HOro Kopro-
patuBHOrO cermenTa ta cermenta OB/III, Ouibin akTUB-
HOT'0 TIOIIMPEHHs (POHIO0BOrO MexaHi3My (iHAHCYBaHHS
rOCIOAAPCHKOI JIISUTBHOCTI, IO CIPUSITUME PO3LIMPEH-
HIO Tepeniky e(eKTMBHHX IIHHHX MamepiB Ta 3011b-
HIEHHIO iX 00csry y Oip»koBOMY Ta M03a0ip»KOBOMY
obopori. [lepcrekTMBM  MOAANBINIUX  JOCHTIKEHBb
MOB’s3aHI 3 BHBYCHHSAM Ta TIOPIBHSHHAM OaHKiBCHKOT
IHBECTHIIIMHOI aKTUBHOCTI Ha (OHIOBOMY DPHHKY VY
MOCTPAJIIHCHKUX KpaiHax.
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