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AHATI3 OIANbHOCTI ®IHAHCOBUX KOMMNAHIN AK ENEMEHTIB IHOPACTPYKTYPU
®IHAHCOBO-KPEAUTHOIO PUHKY YKPAIHU

KaniBowko O. M.

AkmyanbHicmb memu docnioxeHHs1. OOHUMU 3 caMux 3a2adKos8ux i 0OHOYaCHO CUCMEMHO 8aXJ/usux ma
CcUCMEeMOYmMBOPIOIYUX YCMaHOo8 iHghpacmpykmypu hiHaHCO80-KpedumHo20 PUHKY YKpaiHu € ¢hiHaHCco8i KoMaHil.

lMocmaroeka npobnemu. Pi3HOMaHIMHUM NMUMaHHSM 08’a3aHuUxX 3 QOyHKUIOHY8aHHSIM (hiHaHCOBUX KoMIaHi,
npudinsembcs He documb bazamo y8asu GiMYU3HAHUMU HayKo8USMU ma YUHOBHUKaMu, ocob/ueo 8 ropieHsIHHI 3
IHWuUMU biHaHCcoBUMU riocepedHUKamMU, @ makKoX iX posifito ma 3Ha4eHHSIM 01151 HaUjoHaslbHOI €KOHOMIKU.

AHani3z ocmaHHix docnidxeHb i nybnikayil. He3saxarouyu Ha 8enuUKy Kinbkicmb rybnikauili cmocosHo
¢hiHaHCo8UX KOMMaHil, Binbwicme 3 HUX HE CMOCYEMbCS 8iIMYU3HSHO20 (hiHAHCO8020 PUHKY.

BudineHHs1 HedocnidxeHux YacmuH 3a2aJsibHoi npobnemu. 30ilicHuUswWU 0251510 HayKo8OI 8iMYU3HSIHOT
nepioduku Ha npedmem OisinbHOCMI (biHaHCOBUX KOMMaHil y cknadi iHgppacmpykmypu ¢hiHaHCO80-KPeAUMHO20
PUHKY YKpaiHu, mu npuliwnu 00 8UCHOBKY, Wo icHye degbiyum ysazu 00 (byHKUiOHy8aHHS caMe 8imYU3HSIHUX
¢piHaHCOBUX KOMMaHil, momy 8 OOCOXKEHHI MU CIIPOBYEMO XO4 MPOXU 3ar08HUMU Ut0 rIpo2arsiuHy.

MocmaHoeka 3aedaHHsI (Mema pob6omu). [lposecmu aHani3 ma po3kpumu OisifibHiCMb ¢hiHaHCo8UX
KoMmnaHid, ik enneMeHmie iHgppacmpykmypu ghiHaHCO80-KpedumHo20 pUHKY YKpaiHu.

Memod abo memodosioziss npoeedeHHsi AocnidxeHHs.. MemodonoziyHo OCHO80K cmammi cmarnu
cucmeMHul nidxid ma ¢ghopmarsibHa noeika. [ns docsieHeHHsT nocmaesneHoi Memu 6yno onpauboeaHi iHghopMauyitiHi
Mamepianu, aHanimu4yHi ma cmamucmuyHi 0aHi, ki cmocyrombcs OisiibHoCcmi ¢hiHaHCo8UX KoMIaHil, HayKoei npauj
gueHux. 3acmocosysarnucsi Memoou iHOyKUii ma dedyKuii, y3a2anbHeHHSI ma MoPIeHSIHHSI.

Pe3ynbsmamu pobomu. poaHanizoeaHo OisiribHicmb hiHaHCOBUX KOMMaHil, sik efieMeHmie iHghpacmpykmypu
biHaHCOBO-KPeAUMHO20 PUHKYy YKpaiHu. OuiHeHO AuHaMiKy 3MiHU Kirbkocmi ¢hiHaHco8uX KomriaHil. [NpoaHanizoeaHo
OuHamiku 3miHu obcsizig ix akmusig, kanimary, 06’emig 3a sudamu ¢hiHaHCOBUX MOCIy2 y 2pOUI0BOMY ma 8i0COMKO8OMY
gupa3ax. Oxapakmepu3osaHo OuHaMika 3MiHU 8apmocmi ma Kirlbkocmi 002080pig hakmopuHay ma OuHamiKy 3MiHu
po3rodiny chakmopuHa08uUX oriepayit 3a 2ay3sMu, MakoxXx y 2poWo8oMy ma 8i0COMKO8OMY 8Upa3ax.

Fany3b 3acmocyeaHHsi pe3ynbmamis. Pe3ynbsmamu QocriOXeHHsT MOXymb Oymu eukopucmaHi 0Ons
MPUCKOPEHHS nodarnbuio2o HayKkogo20 po3arisady akmyarsbHUX MUmaHb, og'a3aHux 3 oyHKUIOHy8aHHSIM hiHaHCO8UX
KomniaHid, i criyeyeamumMympb OCHO80t0 Orisi OepxasHUX | 3aKkoHOOasyuX IHiyiamue 3 nid8UUeHHsT eKOHOMIYHO20
iHmepecy cyb6'ekmig eocriodaprosaHHsi 00 akmuseiszauii GisribHOCMi GhiHaHCOBUX KOMMaHIU.

BucHoegku. ®iHaHcos8i KoMraHii € cucmeMHUMU efleMeHmamu iHgppacmpykmypu ¢biHaHC080-KpedumHO20
PUHKY YKpaiHu, 0nsi moeo wob 80HU cmarnu cucmemMoymeoployuMu ma danu rnowmoex 0ns egpekmueHo20
po3sumky eciei ¢piHaHcog0i cucmemu iM HeobxidHa adekeamHa HOpMamueHo-fpasoea ma iHopmMauiliHa
nidmpumka, 3 00Ho20 60Ky Onss monynspu3auii ix mocrnye, a 3 iHwWo20 055 Mid8UWEeHHsI SKOCMi KOHMPO ma
36inbweHHs1 npo3opocmi disrbHOCMI.

Knroyvoei cnoea: ¢hiHaHcoegi komnaHii, JisinbHicmb hiHaHCOBUX KOMMaHil, akmueu ma Kanimais ¢hiHaHCo8uUX
KomnaHid, eudu rocye iHaHCo8UX KOMMaHil, hakmopuHe, Oxeperna iHaHCy8aHHSI hakmopuH208UX orepauid.

© Kanisowko O. M., 2019 EkoHOMiYHMI BicHMK yHiBepcuTeTy | Bunyck Ne 41 179


mailto:tomashevskiy.taras@gmail.com
mailto:vzs1955@gmail.com
mailto:tomashevskiy.taras@gmail.com
mailto:vzs1955@gmail.com
mailto:tomashevskiy.taras@gmail.com

®IHAHCW, TPOLLIOBW OBIT, KPEAUT

AHANU3 OEATENBHOCTU ®UHAHCOBBLIX KOMIMAHUWA KAK 3JIEMEHTOB
NHOPACTPYKTYPbl ®UHAHCOBO-KPEAUTHOIO PbIHKA YKPAUHDI

KanuBowko A. H.

AkmyanbHocmb membl uccsiedogaHusi. OOHUMU U3 caMbiX 3a2a004HbIX U OOHOBPEMEHHO CUCMEMHO
BaXHbIX U CUCMEMO0bpa3yrwux yYpexoeHul uHppacmpykmypbl hUHaHCOB80-KpPeAUMHO20 pbiHKa YKpauHbl
s6n50mcs (huHaHCOoB8bIE KOMMAaHUU.

MocmaHoeka npobnembl. Pa3HoobpasHbIM 80rpocaM C8s13aHHbIX C (hYHKUUOHUPOBAHUEM (DUHAHCO8bIX
KomnaHud, ydengemcss Hedocmarmo4YHO MHO20 6HUMAHUSI OMeYeCMmEEHHbIMU YHYEHbIMU U YUHOBHUKaMU,
0COBEHHO 0 CpasHeHUI C Opya2uMu GDUHaHCOBbIMU MOCPEOHUKaMU, @ makxe UX Posbilo U 3HadeHuem Orisi
HayuoHasibHOU 3KOHOMUKU.

AHanu3 nocnedHux uccnedoeaHuli u nybnukayul. Hee3zupasi Ha 6onbwoe Konudecmeso nybnukayul o
guHaHCco8bIX KoMaHusix, 60IbWUHCMEBO U3 HUX HE Kacaemcsi 0me4yecme8eHHO20 PbiHKaA.

BbidenneHue HeuccsiedoeaHHbIx 4Yacmel obwel npobnembl. Ocywecmeus 00630p Hay4yHoU
omeyecmeeHHoU nepuoduku Ha npedmem OesmenbHOCMU (DUHAHCOBbIX KOMMaHUl 8 cocmase
UHbpacmpykmypbl bUHaHCOBO-KPEOUMHO20 PbiHKA YKpauHbl, Mbl MPUWIIU K 8bi800Y, 4Ymo cyujecmsyem
decbuyum 6HUMaHUS K OYHKUUOHUPOBAHUK UMEHHO OMmMe4YyecmeeHHbIX (OUHAHCOBbIX KOMMaHul, rnosamomy 8
uccriedosaHuu Mbl 1OMbIMAaeMcs Xomb HEMHO20 80CIO/IHUMb 3mom rnpobert.

locmaHoeka 3ada4qu (yesnb pabombi). [lposecmu aHanu3 U packpbimb OessmeslbHOCMU (PUHaHCO8bIX
KoMmaHud, KaK 3/1eMeHmMoe UHgpacmpyKmypbl (pUHaHCOB0-KPeOUIMHO20 pbiHKa YKpauHbl.

Memo0d unu memodoJsiozusi npoeedeHus uccriedogaHusi. Memodonoeu4deckoli ocHO80U cmambu cmarnu
cucmemMHbIl Modxod u ¢hopmarnbHas noauka. [Ansa docmuxeHusi nocmassneHHoU uenu 6biio npopabomaHsl
UHGbopMayUOHHbIE Mamepuaribi, aHaJumu4yeckKue U cmamucmu4yeckue 0aHHble, Kacaroujuecs 0essmesibHocmu
uHaHCcOo8bIX KoMaHul, Hay4Hbie mpyobi y4yeHbiX. [pumeHsinucs Memoodbl uHOYKUuU u 0edykyuu, obobuweHus
U CpasHeHuUsl.

Pesynbmambi pabomel. [poaHanu3upogsaHa 0esimesibHOCMb (PUHAHCO8bIX KOMMaHul, Kak 3/1eMeHmos8
UHGbpacmpyKkmypbl (bUHaHCOBO-KpedumHo20 pbiHka YkpauHbl. OueHeHbl QUHaMuKka U3MEHeHUs1 Konudecmea
guHaHco8bix KomnaHul. lpoaHanu3uposaHsl QUHaMUKU USMEeHEeHUs1 06beM0o8 UX akmugos, Karumarna, 06bemos
no eudam buHaHCOB8bIX ycrlye 8 OEHEeXHOM U MPOUEHMHOM 8bipaxeHusix. Oxapakmepu3ogaHbi OUHaMmuka
U3MEHEHUsI CmouMocmu U Kosudecmea 002080p08 hakmopuHaa U OuHamMuKka U3MEHeHUs1 pacripedesieHusi
ghakmopuHa08bIx orepayuli Mo ompacsisiM, Makxe 8 OeHEXHOM U MPOUEHMHOM 8bIPaXeHUSIX.

O6nacmb npumeHeHusi pe3ynbmamoes. Pe3ynsmamel uccriedogaHus mogym Obimb UCMOMb308aHbl Onsi
yCKopeHus dasnbHeliea0 Hay4YHO20 PacCMOMPEeHUS akmyallbHbIX 80IPOCO8, C853aHHbIX C (hyHKUUOHUPOBaHUEM
¢buHaHCO8bIX KOMMaHul U Mocilyxam OCHOeoU Orisi 20Cy0apCmBeHHbIX U 3aKoHOO0amesibHbIX UHUyuamus o
M08bLILIEHUIO 3KOHOMUYECKO20 UHMepeca CcybbeKkmos Xx03AUcmeoeaHusi K akmususauyuu oesmesisHocmu
¢uHaHCcOo8bIX KomaHud.

Bbi800b1. ®uHaHCOB8bIE KOMMIAHUU S18/ISIOMCST CUCMEMHbIMU S5ieMeHmamu UHgpacmpyKmypbl oUHaHCo80-
KpedumHo20 pbiHKa YKpauHbi, Oris mo2o 4mobbl OHU cmarnu cucmemoobpasyrowumu u danu mondyok ons
aghgpekmugHo20 pazsumusi eceli puHaHCco8oU cucmeMbl UM Heobxoluma adekgamHasi HopMamueHoO-rpasosasi
U UHbopmayuoHHasi moddepkka, ¢ 0OHOU CMOPOHbI 0718 NonyaspuU3ayuu ux ycrye, a ¢ opyaol O0r1sl No8bILEHUS
Ka4Yecmea KOHMPOJISl U y8eslu4deHuUs Mpo3pavyHocmu 0esmesibHoOCmu.

Knroyeenie croea: chuHaHco8ble KOMaHUU, 0esimesibHOCMb (OUHaHCO8bIX KOMMaHul, akmuebl U Karnumari
¢uHaHco8bIX KoMmnaHul, eulbl ycrnye ¢huHaHCOBbIX KOMMaHul, hakmopuHe, UCMOYHUKU (bUHaHcuposaHUsi
ghakmopuHa08bIx orepayudl.

THE ANALYSIS OF FINANCIAL COMPANIES ACTIVITIES AS THE ELEMENTS
OF UKRAINE FINANCIAL AND CREDIT MARKET INFRASTRUCTURE

Kalivoshko O. M.

Relevance of research topic. One of the most enigmatic and at the same time systemically important and
system-building institutions of the infrastructure of the financial and credit market of Ukraine are financial
companies.

Formulation of the problem. Diverse issues related to the functioning of financial companies are not paid
much attention by domestic scientists and officials, especially in comparison with other financial intermediaries,
as well as their role and significance for the national economy.

Analysis of recent research and publications. Despite the large number of publications on financial
companies, most of them do not apply to the domestic financial market.

Selection of unexplored parts of the general problem. Carrying out a review of the scientific national
periodical press about the activities of financial companies in the infrastructure of the financial and credit market
of Ukraine, we concluded that there is a lack of attention to the functioning of domestic financial companies,
therefore, in the study, we will try to fill this gap at least slightly.

Setting the task, the purpose of the study. Conduct an analysis and disclose the activities of financial
companies as elements of the infrastructure of the financial and credit market of Ukraine.
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Method or methodology for conducting research. Became a systematic approach and formal logic. In order
to achieve this goal, information materials, analytical and statistical data related to the activities of financial
companies, scientific works of scientists were worked out. Methods of induction and deduction, generalization
and comparison were used.

Presentation of the main material (results of work). The analysis of the activity of financial companies as
elements of the infrastructure of the financial and credit market of Ukraine. Dynamics of changes in the number
of financial companies is evaluated. Dynamics of changes in volumes of their capital assets volumes by types of
financial services in monetary and interest terms are analyzed. The dynamics of changes in the value and number
of factoring contracts and the dynamics of the change in the distribution of factoring transactions by industry in
the monetary and interest terms are also characterized.

The field of application of results. The results of the research can be used to the accelerate further scientific
consideration of topical issues related to the functioning of financial companies and will serve as the basis for state and
legislative initiatives to increase the economic interest of business entities to revitalize financial companies.

Conclusions according to the article. Financial companies are system elements of the infrastructure of the
financial and credit market. In order for them to become system-based and give impetus to the effective development
of the entire financial system, they need adequate regulatory and information support, on the one hand to popularize
their services, and on the other hand to improve the quality of control and increase transparency of activities.

Keywords: financial companies, the activities of financial companies, assets and capital of financial
companies, types of services of financial companies, factoring, sources of financing of factoring transactions.

JEL Classification: G21; G23; E44

AxTyanbHicTb Temu pgocnigxeHHA. OgHMMKM 3 caMKX 3aragkoBUX i OQHOYACHO CUCTEMHO BaXKNMBMX Ta
CUCTEMOYTBOPIOKUNX YCTAHOB iHPPaACTPYKTYpH PiHAHCOBO-KPEAUTHOrO pUHKY YKpaiHu € diHaHCOoBI KomnaHii. Ha
CbOrOAHILLHIN OeHb Nig BUBICKOK (hiHAHCOBMX KOMMaHIA B YKpaiHW, B NepeBaHild CBOIN BinbLUOCTI, NepexoByrTLCS
(HaKTOPUHIOBI Ta MIKPOIHAHCOBI (MIKPOKPEAWTHI) opraHisadii, i SKwo iHdopmauia Wwoao pesynsTaTtiB QigNbHOCTI
nepLUMX, XO4 SKOCb BUCBITIOETHCS B CTATUCTUYHO-IHpOpMaLiInHOMY BUMIPi, TO CTOCOBHO APYrMX € AOCUTb PO3MUTOIO
Ta He Bi4NOBIgA€ AiINCHOCTI.

MocTtaHoBKa npo6nemMu. Pi3HOMaHITHUM NMUTaAHHSIM NOB’A3aHMX 3 PYHKLIOHYBAHHAM DiHAHCOBMX KOMMaHIM,
npuainaeTbca He OOCUTb GaraTto yBaruM BiTYM3HSHUMMK HAYKOBLSAMM Ta YMHOBHUKaMW, OCOGMMBO B MOPIBHSAHHI 3
iHWMKW hiHAHCOBMMW NOCEPEAHMKAMM, @ TAKOX iX PO Ta 3HAaYEHHAM ANg HauioHanbHOT EKOHOMIKN.

diHaHCOBMMW KOMNaHissMK B YKpaiHi € (hbiHaHCOBI yCTaHOBM, WO HadaloTb (hiHaHCOBI Nocnyrn, iX gepXxaBHe
peryntoBaHHA BigHeceHo a0 cdepu HauioHanbHOI KOMICIT, WO 34IiMCHI0E AepXKaBHEe PerysitoBaHHA y cdepi puHKiB
giHaHcoBux nocnyr (HaukomdcpiHnocnyr). BoHu He MOXyTb HagaBaTu CTpaxoBi MoOcnyrM, nocnyrm 3
HaKOMMYyBarbHOro NEHCINHOIo 3abe3neyvyeHHst, TaKoX HAMMK HE MOXYTb OYTU hiHAHCOBI YCTaHOBU, SKi € OPUOUYHUMMA
ocobamu nybniyHoro npaBa Ta KpeawuTHi ycTaHoBW (KpeguTHi cninku, nom6apgu, towo) [1]. Kpim TOoro BOHM
noainstoTbes, 3rigHo MNopagky HagaHHsS 3BITHOCTI PiHaHCOBUMM KOMMNaHiAMKU 3aTBepaxeHoro HaukomdiHnocnyr, Ha
iHaHCOBI KomnaHii rpynu A Ta diHaHcoBi komnaHii rpynu B. [Jo rpynn A BigHOCATLCA Ti PiHAHCOBI KOMMaHii, SKi
HaJalTb MO3UKWU, NOCNyrn PakTopuHry, iHaHCOBOro Ni3WHry, A0BIPYOro ynpasniHHA PiHAHCOBMMW akTUBamu, rnpu
YOMY MalTb MPOBOAUTU LIAMNBHICTE 3@ paxyHOK BMacHoOro kamitany abo cybopavHoBaHOro Gopry, B3ATOro Bif
rocnogaps iCTOTHOI yyacTi y (hbiHaHCOBIN koMnaHii. B cBoto yepry 0o giHaHcoBMX KoMnaHin rpynu b BigHOCATb TuX,
KOTPi 3AINCHIOITb (PYHKUIOHYBaHHS 3a paxyHOK KOLITIB, OTPMMaHUX 3 iHWWX AXepen Hik opradizauii rpynm A,
Hanpuknag 3a gonomoroto kpeauTie [2]. Le, cnig 3BepHyTM yBary Ha Te, wo HaukoMdiHnocnyr npeacraBnsioym
CTaTUCTUYHY iHdopMaUito, Woao iHaHCOBUX KOMMaHin, He 3aCTOCOBYE B Hili po3nogin ix Ha rpynu A Ta b.

AHani3 ocTtaHHiXx pocnigaxeHb Ta nyb6nikauin. [oCnimjKeHHI PiBHOMaHITHUX NWUTaHb (PYHKLUIOHYBAHHSA
¢iHaHCOBUX KOMMaHi NPUCBSAYEHO Npaui Taknx BYeHUX, sK: B. BopoHos, C. €sgokimoBa, A. Kasimaromenos, [Ix.
Kannengep, M. IlegHes, O. ManiHiHa, B. MyTtanimos, I'. OpnoBa, 1. MNewkosa, 0. Puxkosa, C. PomaHos, |. CMipHOB,
B. Cokonos, €. TapaHoBCbKa Ta iHLWi. He3Baxaroum Ha BENUKY KiNbKiCTb Nybnikauin CTOCOBHO (DiHAHCOBUX KOMMaHiIN,
BiNbLLICTb 3 HAX HE CTOCYETLCH BITYM3HSAHOMO (DIHAHCOBOIO PUHKY.

BupineHHs HepocnigXXeHUX YacTUH 3arafibHOi Npo6Grnemu. 30iNCHMBLUM OrNsi4 HayKoBOI BiTYM3HSIHOT
nepiogukn Ha npegmeT JianbHOCTI PiHAaHCOBUX KOMMaHin y cknagi iHppacTpykTypu iHaHCOBO-KPEANTHOrO PUHKY
YkpaiHu, M1 NPUALLNK 0O BUCHOBKY, LWO iCHYe AediunT yBarn Ao YHKUiIOHYBaHHA caMe BIiTYM3HSAHUX dhiHAaHCOBUX
KOMMaHiln, TOMy B JOCHIMKEHHI MU CNPOBYEMO XO4 TPOXM 3aMOBHUTY LIKO NMPOranuHy.

NocTtaHoBKa 3aBaaHHA (MeTa cTaTTi). [lpoBecTn aHani3 Ta PO3KpUTK OisNbHICTb IHAHCOBUX KOMMaHIin, SK
eneMeHTiB iHpacTpyKTypu hiHAHCOBO-KPEOUTHOrO PUHKY YKpaiHu.

Memoduka docnidxeHHsi. MeTogonoriyHoto 6a3o poboTu cTany CMCTeMHUI nigxig Ta dopmarbHa norika.
[ns pocsirHeHHs NocTaBneHoi MeTn Byno onpavuboBaHi iHopMaLiiHi MaTepiany, aHaniTUYHI Ta CTaTUCTUYHI OaHi,
SKi CTOCYIOTbCS OiiNbHOCTI hiHAHCOBUX KOMMaHi, HaykoBi Mpaui BYeHUX. 3acTocoByBanucs Metoaum iHOyKuii Ta
Jenykuii, yzaranbHeHHs1 Ta NOPIBHAHHSA.

Buknag ocHoBHoro martepiany pocnimpkeHHsA. Cepen HebaHKIBCbKMX (DiIHAHCOBMX YCTaHOB, OKPIM
KpeauUTHUX CnifoK, HedepXaBHUX MNeHCIMHMX (POHAIB Ta CTpaxOoBUX OpraHisauid, HeBenuky, ane MoTeHUiHO
NepcrnekTUBHY Porib, cepes iHhpacTpyKTypu PiHAHCOBO-KPEeOMTHOrO PUHKY YKpaiHu, BigirpatoTb hiHaHCOBI KOMMNaHiT,
0COBNMBO Ti 3 HMX, SKi MalTb AitoYi NiLeHsii Ha 30iNCHEeHHS DaKTOPUHIOBMX MOCNYT, a TaKoX MOCcnyr giHaHCOBOro
nisuHry (ame. puc.1).
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0 KomMnaHil, Wwo MatoTb NileHsii Ha 34inCHEHHS hakTopMHIroBmnx onepadin O diHaHcoBi KomnaHii B J1isnHrosi kKomnaHii @ Pazom

PucyHok 1. luHamika 3miHM KinbKocTi NisnHroBux ta piHaHCoBMX KOMnNaHin npotsarom 2009-2017 pp. Ha 31.12*
[Dkepeno: cknadeHo ma nobydoeaHo asmopom 3a Mmamepianamu [3]

Ak 6aunmo 3 puUcyHKy 1 3aranbHa KinbKiCTb (QiHAHCOBMX KOMMAHIA Ta KOMMaHii, WO MalTb NiueHsii Ha
3[iiCHEeHHA (haKTOpPUHroBMX onepaui (AKwo He Opatu o yearm pesynetatv 2017 poky) B YKpaiHi NOCTiHO
3pocTana, Ha BigMiHy Bif iHLWINX HeOaHKIBCbKNX piHAHCOBUX IHCTUTYTIB [3].

OTKe M1 MOXeMO 3pOBMTHN BUCHOBOK, LLO (DiHAHCOBI KOMMNaHIi B YKpaiHi MOXXHa pOo3noainnTy Ha ABi rpynu:

1. Ti KiNbKICTb SIKMX MNOCTIHO 3pOCTaE — Lie NOKW, Lo nuwle iHaHCOBI KOMMNaHii OCKiNbKM NnepeBaxkHa 6inbLIoCTi
opraHisauin, gki MatoTb NiLeH3ii Ha 3A4iINCHEHHS aKTOPMHIOBUX onepauin, i € PiHaHCOBMMY KOMMaHisiMu.

2. Ta i, kinbkicTb siknx 3poctana go 2014-2015 pokis Ta noyana 3HMKyBaTUCAS NiCnsa — Ue Ni3UHroBi KOMNaHii.

3 nokasHuKamu KifbKOCTi PiHAHCOBMX KOMMaHii NeBHOro BMAY, MEBHY SACHICTb MW BHECMMW, BUKNUKaKOTb
3anuTaHHs NUTaHHSA AKOCTi Ta ePEKTUBHOCTI PYHKLIOHYBAHHSA LIMX OpraHisauiv (ams. puc. 2).
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PucyHok 2. lnHamika 3miHM o6cAriB akTuBIB Ta kaniTany ¢giHaHcoBMX KoMnaHin npotsarom 2012-2017 poki.,
Ha 31.12

Ihkepeno: cknadeHo ma nobydoeaHo aemopoM 3a Mamepianamu [3].

Ak M1 Moxxemo 6a4nTun 3 puc. 2, B YKpaiHi 3pocTae He TinbKy 3aranbHa KiflbKiCTb (DiHAHCOBMX KOMMaHin, ane v 3
nepeMiHHMMK ycnixamu 3pocTae i ix piHaHCOBa NOTYXHICTb, 30KpeMa 06’emm akTuBiB, 3 2012 poky go 2017 poky 3pocnu
Ha 93,1%, abo Ha 33 895,8 MnH rpH. 3aHENOKOEHHS BUKNMKAE NnuLle 0bCsr BNacHOro kanirarny, BiH xo4a Ha kiHewb 2017
POKy 3pic y nopiBHSAHHI 3 2012, ane nuwe Ha 11,9%, abo Ha 2 326,2 MIH IpH, a Ue He HAATO BaroMi 3Ha4YeHHS 3a MATb
POKiB, 0OCOONMBO AKLLO 3BEPHYTU yBary Ha Bi’ €éMHi 3Ha4eHHs1 TemniB rioro npupocty y 2013-2014 Ta 2016 pokax, a sKwo
LLIe TaKWI NPUPICT MOPIBHATM 3 TEMMNaMU NPMPOCTY 0BCAriB HaZaHUX MOCNYT, SiKi 3pocnu ax Ha, 456,1% abo Ha 187133,2
MITH TPH, TO Y ManByTHEOMY MOXYTb BUHWUKHYTW 3anuUTaHHS OO PiBHA HaAiMHOCTI LMX KOMMaHin, 3 ogHoro G6oky, xo4a 3
iHLLOro, BUMarnbOBYIOTbCS pangyHi MEPCNeKTUBY iX PO3BUTKY Ta MOXITMBOI JOXOOHOCTI.
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MobaunBLLKM ACKpaBy NO3UTUBHY AMHAMIKY 3pOCTaHHSA 00CAriB HagaHMX NOCNyr hiHAHCOBUMM KOMMAHISIMU MU
BUPILLMIAM Ha PUCYHKY 3 NokasaTn 06’eMu HagaHux piHAHCOBMX NOCIYr 3a BUuaamu, TO6To NoANBUTUCS, SIKUIA 3 HUX
Hanbinblie cepepn cyb’ekTiB (piHAHCOBO-KPEAUTHOIO PUHKY KOPUCTYETBHCS MOMUTOM, OKPIM MOCMyr 3 ynpaeniHHA
oHAiB hiHaHCYBaHHs OyAiBHMLTBA Ta QOHAIB onepawii 3 HePYXOMICTHO.
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PucyHok 3. OuHamika 3miHM o6’emiB 3a Bugamm chiHaHCOBMUX nocnyr, siki 6ynu HagaHi diHaHcoBUMM
KoMnaHiasMu npoTtsarom 2004-2017, okpiMm nocnyr 3 ynpaBniHHA ¢GoHAIB diHaHCyBaHHA OyaiBHMLTBaA Ta
c¢hoHAiIB onepauin 3 HEPYXOMICTIO, Yy MJTH FpH, Ha 31.12

LDkepeno: cknadeHo ma nobydoeaHo asmopom 3a Mamepianamu [3]

Ak BMAHO 3 pUcyHKy 3 3aranbHi 06’eMun HagaHMx PiHAHCOBUMW KOMMaHIAMW NOCAYr, K MW BXe W 3a3Hadvanu,
MOCTIVHO 3pOCTal0Thb 3@ BUKMIOYEHHAM 3a BuktodeHHAM 2007 Tta 2011 pokiB, Xxo4e ue He BMAMHYMO Ha 3ararnbHy
AuHamiky. Jluwe gouinbHO BiA3HaYNTK, WO TiNLKM Ha Taki BUAW NOCnyr, Ak onepadii 3 nepekasy rpoLoBUX KOLITIB Ta
ynpaBniHHA MaHOM Ansi piHaHCyBaHHSA 00’ekTiB OyaiBHULUTBA (Ta/abo 3a4iiCHEHHST onepadii 3 HEPYXOMICTHO) He
BMMMHYNK cbiHaHcoBi Ta noniTnyHi nogii 2008 Ta 2014 pokie, a Ha NpykNagi AuHaMikvi onepadin 3 o6MiHy BanioT, M1
HaOYHO MOXEMO CMOCTepiraT! CTymniHb aAMIHICTPaTUBHOIO BNIIMBY Ha PErynioBaHHS BantOTHOrO PUHKY, 0COBNMBO
npotsarom 2014-2016 poki..

Ha pucyHky 4, onsa Ginblu sIKICHOro 3'sicyBaHHS 3HAYEHHs1 Ta poni NeBHOro 3 BUAiB hiHaHCOBMX MOCnyr, sKi

HaJdalTb PiHAHCOBI KOMMaHii, 306pa3unnu ix AMHaMmiKy y BidCOTKOBOMY BUPa3i.
AK intocTpye pucyHoK 4, Wo onepadii 3 00MiHy BanoT NOCTYNOBY Nepeaan nanbmy NepLIoCTi onepauisiM 3 nepekasy
rPOLLOBMX KOLUTIB, i iX PO 3MIHUIIMCS MOXHa HaBiTb cka3aTu, Wo obepHEeHO MponopLilHO, TOMY Ui ABa BUAU
iHaHCOBUX Nocnyr pa3om 3 dpakTopuHrom (skmn y 2012 Ta 2014 pokax maB HaBiTb HaNBINbLIWIA BiACOTOK), @ TaKoX
3 TakKMM BMAOM, SIK yNpaBriHHS MakHOM ANns hiHaHCyBaHHsI 00’ekTiB OyaiBHMLTBaA Ta/abo 34iNCHEHHSA onepalin 3
HEepYyXOMICTIO NPOTAroM AOCNIMXKYBaHMX YOTUPHAALUSATM pokiB 3aBxam 3anmanu Big 80% y 2013 poui ao 99% y 2009
poui, Big 3aranbHoro o6’eMy BCiX 34ilICHEHMX OnepaLii, Npy YoMy NOKa3HKK BiacoTKy Oinbwe 90 cnocTepiraeTbes y
CceMu 3 YHOTUPHAALSATY AocnigxyBaHux pokis (2004, 2007-2011 ta 2016).
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PucyHok 4. [luHamika 3miHM o6’emiB 3a Bugamm chiHaHCOBUX nocnyr, siki 6ynu HagaHi diHaHcoBuMM
KoMnaHiasMun npoTtsirom 2004-2017, okpim nocnyr 3 ynpaBniHHA ¢oHAiB diHaHCyBaHHA OyaiBHMLUTBa Ta
c¢oHAiB onepauin 3 HepyxomicTio, y % Bifg 3aranbHoOI KinbkocTi, Ha 31.12

[Dxepeno: cknadeHo ma nobydoeaHo asmopom 3a Mamepianamu [3]

Kpim Toro gaHi Bugy chiHaHCOBMX NOCAYr, SIKMN HA3MBAETLCA: YNpaBniHHA MalHOM ANns iHaHCYBaHHSA OO'EKTiB
OygiBHMUTBa Ta/abo 3AiMCHEHHs onepauin 3 HepyxoMICTo, 3'aBunuca Tinbkn 3 2012 poky, omke MOXeMmo Le pa3
KOMEHTYBaTN 3Ha4YeHHs aaMiHICTpaTMBHOIO BMMMBY Ha 3MiHY poni, B JaHOMY BUNaAKy, Takoro Buay diHaHCOBUX MOCIyYT,
K onepauii 3 od6miHy BantoT. [Nogusumocs , Wwo x 6yae gani, Sk 6yae po3BuBaTUCS BITYM3HAHUIA (DIHAHCOBO-KPEONTHUN
PWHOK 3aranom, Noro CerMeHTn 3oKpema i IKoro CTyMneHo BNvBY Bif, AepXXaBHUX YCTaHOB BiH 3a3HaBaTUMe.

Ak ceigyaTth pycyHkn 1 Ta 3 B YkpaiHi 36inblUeHHS KinbkiCHOrO ymcna (hiHaHCOBUX KOMMaHIN, siki MatoTb NileH3ii Ha
30iNCHEHHS (PaKTOPMHIOBUX OrnepalLlii CynpoBOSKYETLCH 3POCTaHHSAM iX 0BCAriB, TOMY Ha puUCyHKax 5, 6, 7 Ta 8 M1 nokaxkemo
Oesiki 3 AKICHUX NMOKa3HWKIB, TAKOro PO3MOBCIOKEHOrO B PO3BMHEHUX KpaiHax BuaYy diHAHCOBOI NOCNYT, 1K (haKTOPUHT.

Ak cBigyaTb faHi pUCyHKY 5, MOCTIHO BigOyBaeTbCsl 3pOCTaHHSA, SIK BapTOCTi Tak i KiNbKOCTi OOroBopiB
aKTOpUHry, NeBHi cnaau MoxHa nomitutu nuwe y 2014-2015 pokax, 3rifHO Yoro MOXHa KOHCTaTyBaTy, LLO B YKpaiHi
Xo4a 1 MOoBIfbHO, arne Bce X Taku BiaOyBaeTbCA 3pOCTaHHs AaHoro Buay diHaHcoBMX nocnyr. Habarato uikasiwmm
Ta cynepeunueilLMM 3a CBOEK [OMHAMIKOKO € MNOKasHUK cepedHbOol BapTOCTi OOHOro YKrageHoro [AOoroBopy
baKTOpUHry, X04a, Lo € Ay)Ke NO3UTUBHUM MOMEHTOM, 1 Bigbynocs Moro 3aranbHe 3pOCTaHHs NPUONU3HO Yy
YOTUPU pa3un 3a TPMHAZUATb AOCHILXKYBaAHUX POKIB.

LlikaBo Takox cnocTepirat TeHOEHUi0 3MiHM ANHaMIK1 axepen diHaHCcyBaHHA hakTOPUHIOBUX onepadin, sKy
MU MOXXEeMO NobaunTu 3 pucyHKy 6. Akwo 4o 2010 poky OCHOBHUM mxepenom 6ynu 6aHKiBCbKi KpeanuTu, Lie ocobnmnso
BMAHO Y MPOLLEHTHOMY CMiBBIAHOLLEHHI, KOMNW iX YacTka 3anmana Hiwy B Mexax Big 55,6 go 77,8 % (60 y rpowiosBomy
BMpasi BOHU 3poctanu ax ao 2015 poky, i Ha kiHeub 2014 poky 3pocnu y 13 pasiB), NOCTYNOBO 3MEHLLYBanucs 3
HeBenvkuMm nignomom y 2013-2014 pokax, i B 2016 1a 2017 pokax gocarno nosHadvok y 2,1 Ta 3,3 BiACOTKM
BigNoBigHO, TO6TO BiaOynacsa noBHa 3MiHa BEKTOPY Y Axkepen diHaHCyBaHHs (hakTopuHroBmux onepauin. OCHOBHY Ta
caMy 00’€MHy Hilly 3aiHANM BNacHi KOLWTK, MOKa3HUKM SKUX MOCTYMOBO, arne CUCTeMaTUYHO 36inbLliyBanuncs, sk y
npoLeHTHOMY Bupasi, Big 13,4 Ta 3,3 BigcoTkis y 2007-2008 pokax go 83,3 ta 70,4 BigcotkiB y 2016-2017 pokax
BiANOBIQHO, Tak i rpowwoBomy Big 65,0 MnH rpH y 2007 poui go 22 077,0 mnH rpH y 2017, To6T10 ax y 339,6 pasw, wWwo
€ JOCUTb CYTTEBO Ta NOKA30BO.
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PucyHok 5. [lIuHamika 3MiHM BapTOCTi Ta KifibKOCTi gorosopiB hakTopuHry npotarom 2005-2017 pokis, y MinH

rpH, Ha 31.12
Lxeperno: cknadeHo ma nobydosaHo asmopom 3a Mamepianamu [3]

MO3nYKOBI KOLITU OPUANYHMX OCID Ta iHWI AXepena 3anMaloTb OCUTb AOCTOMHUI CErMeHT Y MPOLEHTHIN
CTPYKTYpi Dxepen diHaHCyBaHHA bakTopmnHroBux onepadin i B 2010 poui nepLumi 3 HUX HabnmMamecsa A0 NOKa3HMKa
y 55%, B iHLWi POKM Ui mxepena 3anmanu Hiwy npubnuvsHo Big BOCbMMU 40 ABaALATU CEMM BiOCOTKIB.
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PucyHok 6. JuHamika 3miHu mxepen diHaHCyBaHHA ¢haKTOPUHroBux onepaudin npotsrom 2007-2017 pokiB,

Ha 31.12
[Dxepeno: cknadeHo ma nobydoeaHo asmopom 3a Mmamepianamu [3]

EkoHOMiYHMI BicHUK yHiBepcuTeTy | Bunyck Ne 41 185



®IHAHCW, TPOLLIOBW OBIT, KPEAUT

B rpolwoBomy Bupasi y mkepena no3u4koBi KOLWTU HOPUONYHMX OCIO BigOyBaeTbCsl MOCTiIiHE 3POCTaHHS 3
cyTTeBumM cnagom y 2011 poui, B iHWKNX Jkepen iHaHCyBaHHSA TakoX BigOyBaeTbCA 3pOCTaHHS, X04a 1 HE CUCTEMHE
Ta He cucTeMaTtunyHe, ane Big 2007 go 2017 poky BOHO AOCArN0 No3Hayvku y 1666,75 pasu.

3 pUCYHKY 7 BMAHO, LLO KiNbKICTb (haKTOPUHIOBMX OnepaLiil y rpoLIOBOMY BMpasi 3pocTae pik Big POKy, a
HanbinblUe HanbiNbL aKTUBHY y4acTb Y HUX MPUIAMatOTb CYD eKTU, SKi 3OINCHIOTbL CBOK AiSNbHICTb Y cdyepi NoCnyr,
X04a NoTpoxu 3pocTae obcar pakTopuHry y 6yaiBHULTBI Ta CiNlbCbKOMY rOCNOAAPCTBI.
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PucyHok 7. inHamika 3miHu po3noginy chakTopMHroBmx onepadin 3a ranyssamm npotsarom 2010-2017 pokis, y
MJTH FpH, Ha 31.12
[Dkepeno: cknadeHo ma nobydoeaHo asmopom 3a Mmamepianamu [3]

Takox cnig Big3HauynTK, Lo K BXXe 3a3Ha4Yunu, BHacCNigoK NoniTUYHUX, colianbHUX Ta eKOHOMiIYHMX noAi 2014 -
2015 pokiB, BigbyBCs nepenap 3i 3MEHLLEHHAM He TiflbKu 3aranbHoro obcsry akTopmHroBux onepadin, a n 6e3
BUKIIOYEHHS MOro 06’eMiB y BCix 6€3 BUKIMIOYEHHS ranyssx.
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PucyHok 8. lIuHamika 3MiHu po3noAiny ¢pakTopMHroBux onepadwin 3a ranyssamu nporsarom 2010-2017 pokis, y
%, Ha 31.12*
[Dxepeno: cknadeHo ma nobydoeaHo asmopom 3a Mamepianamu [3]
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A paHi puc. 8 nokasyTb, WO cyd’ekTn ccepu nocnyr, 3anmMatoTb Big 4,46 BigcoTkiB 2015 poky go 31,00
BigcoTky 2011 poKy y hakTOPUHIOBMX OnepaLin cepes iHWnX ranysen, i ue € Hanbinbwmnm 06’eMoM, a BCi iHLWi ranyai,
He nepesuwlyBanu 1 BigcoTKa Big 3aranbHOI KiflbKOCTi haKTOPUHIOBUX onepaLiin.

3a HeBeENWKMMU BUKOYEHHAMU: MawunHobyayBaHHA 2010-2012, wmetanypria B 2011 Ta xap4oBa
npomucrosicTb ¥y 2012-2013 pokax, xoya i BoHM konunBanucs Big 1,15 sigcotka go 5,0.MpoTe, cnig HaronocuTu, Wwo
B rpadoi iHLWi ranysi NpoueHT HIKoNKu He onyckaBcs Hk4Ye 60 BiacoTkis, a B 2013 poui gocsaras B3arani 96,57 BigcoTkis,
Lie CBiaYnNTb:

- N0 nepLle, NPO HeOCKOHany CUCTEMY BUCBITIIEHHSA iHopmaLii HauioHanbHOK KOMICiE, Lo 3A4iNCHI0E
OepxaBHe perynoBaHHs y cdepi puHkiB diHaHcoBux nocnyr (Haukomdinnocnyr) [3];

- N0 gpyre npo HeedeKTMBHE i BUKOPUCTAHHS, WO He Aae 3Morn 06'eKTMBHO Ta MOBHO OLHUTU PO3BUTOK
GaKTopuHry B YKpaiHi, KU € BaXNNBOK CKIAZ0BO (PiHAHCOBOIrO PUHKY.

BucHoBKku. [1poaHaniayBaBLUN SiSNbHICTb DiHAHCOBUX KOMMAHIN, SIK eNleMeHTIB iHppacTpyKTypu (hiHaHCOBO-
KPeaUTHOro puHKY YKpaiHu, cnif BiA3HaunTH, WO BOHM € CUCTEMHUMMU ii enemeHTamMu, Anst Toro wob BoHWM cTanm
CUCTEMOYTBOPIOOUYMMM Ta [anuv NOLWTOBX Ansl eeKTUBHOIO pOo3BUTKY BCiel hiHAHCOBOI cuctemMm im HeobxigHa
afiekBaTHa HOpMaTMBHO-NpaBoBa Ta iHdopMaLinHa nigTpumka, 3 ogHoro GoKy Ans nonynsipu3aduii ix nocnyr, a 3
iHLWOro Ans niaBULEHHS SIKOCTi KOHTPOSO Ta 30iNbLUEHHS NPO30POCTi AiSANIbHOCTI.

MepcnekTnBm NoganbLoi onTuUMi3auii pyHKUiIOHYBaHHA (hiHAHCOBMX KOMMNaHI HOCATb NO3UTUBHUIA XapakTep,
Lo MiATBEPAXKYIOTh NMOCTIAHI MOKAa3HMKN POCTY, SIK 3ararnbHOI KiflbKOCTi KOMMNaHiIR, Tak i 00cary ix akTuBiB, kanitany, a
ocobnueo ob6’eMy HagaHux nocnyr. [1po 3pocTaHHA NOTY>KHOCTEN (DiIHAHCOBMX KOMMaHIN CBigunTb We 1 Ton dakT,
LLIO MPOTArOM OCTaHHIX ceMu AOCHiAKYBaHUX POKIB OCHOBHUM KepernoM (piHaHCyBaHHA hakTOPMHIOBMX onepawin
€ BracHuMM Kanitan. Cnig Big3HaumTh, WO Yy KiNbKiCTb Ta 06CAr BIiTYM3HAHUX HAYKOBMX Mpalb, CTOCOBHO
PYHKLIOHYBaHHSA (PIHAHCOBMX KOMMaHIiW, € 4OCUTb HEBEMMKOI, NMOPIBHAHO 3 poboTamMm MPUCBAYEHUMUN LiSINIBHOCTI
iHWKMX (hiHAHCOBMX NOCEPEHUKIB Ta He BiAMOBIAAKOTL iX 3HAYEHHIO Ta POori AN ONTUManbHOro OYHKLiIOHYBaHHSA SK
GiHaHCOBO-KPEANTHOIO PUHKY 30KpeMa, TaK i HalioHanbHOT EKOHOMIYHOT CUCTEMU 3arasniom.

3a cyyacHoOi eKOHOMIYHOI cuTyalii, nepcnekTuBy noaanblunX OOochnipkeHb BOA4aeMo y 3’'sicyBaHHi Ta
KiflbKiCHOMY BMMIpi BNANBY eeKTUBHOIro po3BUTKY (PiHAHCOBUX KOMMAHIN Ha dhiHaHCOBO-KPEANUTHUIN PUHOK YKpaiHW.
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NOAATKOBI HAOXOOXXEHHA Y CUCTEMI ®OPMYBAHHA LI,OXILI,HOT YACTUHU BIOOXKETY*
MakoroH B. [.

AKkmyanbHicmb memu docnidxeHHs. [ToOamku sidieparomeb 8a20My pPOrib y cucmemi 0ep)xagHO20 peayrito8aHHs
E€KOHOMIYHO20 po38UMKY KpaiHu. LukniyHicmb ma OuHaMiYHICImb eKOHOMIYHUX Mpouecie 3yMOoeroe HeobxiOHicmb
alanmauji mexaHismy no0amkogozo pezyreaHHs1 00 3MiH (hiHaHCOB0-EKOHOMIYHUX yMO8. Bakiueo ceoeqacHo i
8UBAXEHO ouiHUMU ennue nodamkie Ha cycriibHe eupobHuumeo, (io2o OuHamiky i cmpykmypy. BrodxemHo-
nodamkosa nonimuka mae Oymu 83aeMOy3200XKEHOK i3 cmpameaidHUMU UilsiMU EKOHOMIYHUX epemeopeHsb,
CMpsIMOBY8aMUCH Ha CIMBOPEHHS HaeXHUX yMoe 0115 rnoenubrieHHs1 83aemMolii Oepikasu i cycrinbcmea.

INTocmaHoeka npobsieMu. B ymosax eKOHOMIYHUX nepemeopeHb 8a20MUM 3a80aHHAM € 3MiHa ridxodie uwodo
6r00xemHo-noGamkoeoi NonimuKku 8 YacmuHi yOOCKOHaNeHHs1 apXimeKmoHiku nodamkosux Ha0Xxo0XeHb, 5iKi €
6ro0xxemoghopmMmyrodumu cknadosumu, wo rnompebye nodanbwux Haykogux OocriOXeHb meopemuyHux ma
npuknadHux acriekmie adMiHicmpysaHHs1 nodamkogux Ha0Xxo0xeHb y cucmemi hopmysaHHSI OXIOHOI YacmuHU
6ro0xemy.

AHani3z ocmaHHix docnidxeHb i nybnikayid. lNpobnemamuka gpopmMyeaHHsT 100amKo8uUx HaOX00XKeHb, iX
8rusy Ha puHKosy pigHogazy 0080J1i MowupeHa 8 Haykosux 0ocnidxeHHsX. Lle pobomu 8idoMux 8imyuU3HSHUX
ma 3apybixHux Haykosuis: [x. b’lokeHeHa, Y. Mimyenna, [Ixx. M. KeliHca, T. boeonib, |. S3anampiHoi, J1. Jlucsik,
I. HYyeyHosa ma iHwWux.

BudineHHs1 HedocnideHux YacmuH 3a2asibHoi npobnemu. 3asHaqyeHi sulye nuUMaHHs akmyarni3yrombcsi
Y 38’A3KYy 3 OCUNIEHHAM 2/106ani3auyiliHux npoyecie, HeCnpUSMAIUBUM 308HILWUHIM Ma 8HYMPIUWHIM €KOHOMIYHUM
cepedosuleM, WO BUMa2ac PO38’A3aHHS HU3KU KOHKPemHux 3aslaHb, M08’A3aHuX 3 6U3HA4YEeHHSIM pieHS
nodamkKo8o20 HaBaHMa)eHHs makuMm YUuHoM, wob 3abesneyvysasniocb 0ocsieHeHHs 36anaHcoeaHocmi sumpam
6ro0xemy 3 (020 HaOXOOXEeHHSIMU ma He cmpuMyearnuch Mpoyecu roxeasreHHsi 0inoeoi akmueHocmi, He
noanubnoeascs pieeHb 3p0CMaHHs MiHbOB020 CEKMOpPY eKOHOMIKU.

lNTocmaHoeka 3ae0aHHsI, Memu OocnioxeHHs. 3ag0aHHAMU OOCNIOKEHHS €. pO3KpUMmMms posi nodamekis y
depxxagHOMy peayriogaHHi eKOHOMIYHO20 po38UMKY KpaiHu, 30ilCHEeHHS1 aHafisy ma OUiHKU rnodamkosux
HadxodxeHb y cucmemi ¢opmysaHHs Ooxodie 610xemy. Memorw dOocnidxKeHHsT € 0brpyHmyeaHHs
npiopumemHux 3agdaHb brOXemHO-noGamkog8oi nonimuku w000 ¢bopmysaHHs MOGamkosux HaOXOOXeHb,
yOOCKOHaNEeHHs ix apXimeKmoHiKu 8 yMogax iHCmumyuitiHUX nepemeopeHsb.

Memod abo memodosozis npoeedeHHs1 OOCJIIOXeHHS1. Y cmammi 3acmocosaHo CyKyrnHicmb Memodig
HayKo8020 OOCITIOXEHHSI: CUCMEeMHO020 Midxody, CmamuCmu4YHO20 aHasi3y, CmMpYyKImypyeaHHs, aHasisy, CUHmMe3y ma iH.

BuknadeHHs1 ocHOBHO20 Mamepiany (pe3ynbmamu pobomu). Bu3sHayeHo posb rodamkig y OepxxasHoMy
peayrnogaHHi eKOHOMIYHO20 PO38UMKY KpaiHu. 30ilicHeHO aHariz ma OUiHKy nodamxoeux Hadxo0xeHb y cucmemi
¢opmysaHHs doxodie brodxemy. ObrpyHmosaHo rpiopumemHi 3ag0aHHs1 610OemHO-ModamkKoe8oi Nonimuku wodo
popmyesaHHs nodamkosux HadXo0KeHb, yOOCKOHaeHHs iX apXimeKmOoHIKU 8 yMoeax IHemumyuitiHUX rnepemeopeHs.

* Pobomy 8uKOHaHO 8 Mexax hyHOaMeHmarnbHOi Haykogo-0ocnidHoi pobomu «brodxemHa cmpamezisi eKOHOMIYHO20
3pocmaHHs» (Homep depxxasHoi peecmpauii 0118U000128).
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