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Posensanymo ocnosni nioxoou, nanpamu ma incmpymenmu 0epicasHo20 6NIuUgy Ha nepeoie
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CydacHi po3BHHEH1 KpaiHU IIMPOKO BUKOPUCTOBYIOTH PI3HOMAHITHI Teopii i
METOJIM JIEP>KaBHOTO PEryJIIOBaHHS €KOHOMIKHU. TakUM YMHOM, MUTAHHS CTOITh HE B
IUIOLIMHI TOTO, MOTPIOHO YM Hi JAep>KaBl perysiroBaTH €KOHOMIYHI MPOIIECH, a B TOMY,
AKUMHU € JI€Bl MIAXOAW Ta METOAM JEPKABHOTO PETYJIIOBAHHSI EKOHOMIYHOIO
PO3BUTKY. BiAMOBICTH Ha 1ie 3aIUTaHHSI HAMArarOThCS BUEHI PI3HUX HANPSIMIB 1 MIKLT
€KOHOMIYHOI TeOpii.

VY miouuHi 3a3Ha4eHol NpoOJIeMaTUKU 3aCIyTOBYIOTh Ha yBary Ta Mojajiblie
BuBYeHHs morisau JI. Abankina, J[x. b’rokenena, T. Bebnena, S. Kopnai, x. M.
Keituca, JI. Kneitna, B. JleoutbeBa, P. Mangemna, I'. Mrwopnaans, b. Minsuepa, B.
Otikena, b. IInumescrkoro, k. Crirnepa, S. TinO6eprena, M. ®@pinmena, P. Opima,
A. Xancena, [x. Xikca, JI. Xomosa, JI. Opxapna, E. fIciHa Ta 6araThoX IHIIUX
BUJIATHUX 3apYODKHUX 1 BITAM3HSAHUX BUCHUX.

Ines nepkaBHOrO peryjatoBaHHS E€KOHOMIYHOTO PO3BUTKY 3HAXOAMTH
MNIATPUMKY 3 OOKY 0araTb0X aBTOPUTETHUX YKPAiHCHKUX BUEHUX. Barommuii BHECOK y
PO3pOOKY SIK 3araJibHOMETOIOJIOTTYHHMX, TaK 1 OKPEMHUX aCIEKTIB TeOpii BHECIU TaKl
BueHi: JI. Amensn [1], C. Anrtekap, B. baGaes [2], JI. boruns, B. bpatumixo,
B. Bakynenko [3], I'. Bomuncekuii, O. I'anpunHcekuii, B. I'eeup [4], A. Tom,
A. I'punienko, M. TD'ypeBuueB, M. MHomummuiid [7], M. Kozopiz, 1. JlykiHos,
I. Muxactok [6-7], C. Mouepnuit [8], O. Omiiauk [10], b. Ilanacrox [11],



b. ITacxaBep, A. Ilokpuran, C. PuBepuyk, B. CaBuenko [13], . Creuenko [14],
A. Crenpmamyk [15], C. UucroB [16] Ta 1H.

Memoro cmammi € KOMIUIEKCHE JTOCTIIPKEHHS OCHOBHUX MIAXOJ(IB, HANpPSMiB
Ta 1HCTPYMEHTIB JIp)KaBHOTO PEryJjIOBaHHS €KOHOMIKM Uil  TOJaJbIIOro
MOKPAILEHHS IePKaBHOTO PETyJIIOBaHHS €KOHOMIYHOTO PO3BUTKY.

Jlep>kaBHE pEryalOBaHHS €KOHOMIKM — 1€ IUIECHpsSMOBaHa JIiSUIbHICTD
Jep>KaBU WI0JI0 CTBOPEHHS IMPaBOBUX, E€KOHOMIYHUX 1 COL[IATbHUX MEPEAYMOB,
HEOOXITHUX Ji1 HaOUIbI eeKTUBHOrO (PyHKIIOHYBaHHS PUHKOBOIO MEXAaHI3MY 1
MiHIMI3aIlli HOro HeraTMBHUX HAcHiIKiB. PalioHanbHe Aep)kaBHE pEryJIIOBaHHS
€KOHOMIYHOI'0 PO3BUTKY HE MPOTUCTOITh MEXaHI13MY 1l pUHKOBOT'O PETYJIIOBAaHHS U HE
MiAMIHSE€ HOro, a CBIIOMO BHKOPHUCTOBYE HOTO PEryNIIOBaJbHUN IMOTEHIIAJ], HAJae€
PUHKOBUM pPEryJjsiTopaM 3/aTHICTh OUIbII IUIECTIPSIMOBAHO 1 €()EKTHUBHO BIUIMBATH
HAa EKOHOMIYHMM pPO3BUTOK. Y KIHUEBOMY THIACYMKY 1€ TOBHHHO CIPUATH
JOCSTHEHHIO TIOCTABJICHUX JIEpkKaBOKO 11 1 MpIOPUTETIB 3 MEHIIUMU
€KOHOMIYHHMMH 1 COIllaJIbHUMH BTpaTamu [ 14].

Cnuparouuch Ha PUHKOBHI MEXaHI3M, Jep>kaBa HE OOMEXKY€eTbCA JIMILE HOro
iHcTpyMeHTaMu. [lopsin 3 HUMU BOHA BUKOPUCTOBYE I HEPUHKOBI 1HCTPYMEHTH, SIK1
JIOTIOBHIOIOTh ~ TOCMOAAPChKUM  MEXaHi3M, HaAaloTh HOMY IUIECIIPSIMOBAHOIO
xapakTepy. Tak, nep:KaBHI 3aKyIKH, MOJATKH, TpaHC(PEepTH, rpolIoBa eMicisi He €
IHCTpYMEHTaMH PHUHKOBOTO MeXaHI3My. Aje 0e3 iX BHUKOPUCTAHHA HE MOXYTb
BUPIIIYBATHCS BaXJIMBI MUTaHHS COLIIAIbHO-€KOHOMIYHOTO PO3BUTKY KpaiHu [7].

BaxnuBoio nepenymMoBOlO, siKa BU3HAYa€ €(PEKTUBHICTb JEP3KaBHOTO
PETyJIOBaHHS €KOHOMIYHOTO PO3BUTKY, € BpaXyBaHHS B JIiSIX JI€pKaBU cHEUPIYHUX
0COOJMBOCTEN KOXKHOI KpaiHu. BpaxyBaHHS 1IUX 0COOJMBOCTEN BUMAarae BiJ KOKHOI
Jep>KaBU TBOPYOTO TMIAXOAY JI0 BH3HAYEHHS MeEXl Ta METONIB BTPYYaHHS B
€KOHOMIKY.

MeTono0rist 1epKaBHOTO PEryJIOBaHHS €KOHOMIKU — 1€ MIAXOAH, TPUHIIUITN
Ta JIOT1Ka YIPABIIHHS COLIAIbHO-€KOHOMIYHUM PO3BUTKOM KpaiHu [9].

OcHOBHI ~ HampssMH  Ta  IHCTpyMEHTapli, 10  BUKOPUCTOBYIOTHCS

MpeCTaBHUKAMHU PI3HUX HANPSIMKIB B €KOHOMIYHII MOJITUIlI, HaBeJeHO B Ta0. 1.



Tabnuus 1
OcHOBHI HanIPsIMU 1 THCTPYMEHTapii, 110 BUKOPUCTOBYIOTHCS MPEACTABHUKAMHU
PI3HUX HANPSIMKIB B €KOHOMIYHIM MOTITUI

11ioxio Hanpsmox nonimuxu Incmpymenmu
HopmaTtuBumit dickanbpHa MOJITHKA [TomaTkoBa mosiTHKa; PEryIIOBaHHS 3a
JIOTIOMOTO10 JIEP>)KaBHUX BUTPAT
[To3utuBHUI Mounerapna nonituka | Onepanii Ha BIAKPUTOMY PUHKY;

MaHIIyTIOBaHHS 0aHKIBCHKUMH
pe3epBaMu 1 IPOIIEHTHOIO CTaBKOIO;
IIPSIMAN BIUIMB HA IPOLIOBY Macy
CuHepreTnyHuit dickanbHa MONITHUKA, | [HCTpyMEeHTH (icKanbHOI 1 MOHETApHOI
MosnerapHa NoJiTUKa | NOJITHK (HANPUKIIAA, 3HUKEHHS CTaBKU
MOJaTKy Ha MpUOYTOK Ta OOIIKOBOT

CTaBKH)
EHBaiipoHMeHTANIBHUN Hapkonuuine TpadHi caHK1il; BCTAHOBJIEHHS
CepeloBUIIIE NUIBIOBOTO MEPIOy OMOAATKYBAaHHS

(3aco0u CTUMYIIOBAHHS PO3BUTKY
€KOJIOT'TYHO YMCTOr0 BUPOOHULITBA Ta
TPAHCIOPTY)

Hopmatuuuit minxia 1o ¢GopMyBaHHS €KOHOMIYHOI MOJITUKH Oa3yeTbcs Ha
BpaxyBaHHI HOPMATHBHOCTI OIIHOK €KOHOMIYHHMX areHTiB. ToOTO HOpMAaTHUBHMIA
MIAX1JT € BpaXyBaHHSAM CY/JK€Hb €KOHOMIUHUX areHTIB II0JI0 TOTrO, SIKOIO IMOBHHHA
OyTH €KOHOMIKa KpaiHu, Ali Jep:KaBH, BUXOJAYM 3 MEBHOI €KOHOMIYHOI Teopii Ta
BpPaxOBYIOUU HASBHICTh €KOHOMIYHHUX BI1IHOCHH.

[To3utuBHUI Tinxid, Oa3yeTbcsi HAa BUBYCHHI (DAKTIB, IO BIIMOBIAAIOTH
TEOPETUYHUM TMOCUJIKaM. TOMy TO3WTUBHMM MiAXiJ BUIBHUM BiJ Cy0’€KTHBHUX
OLIIHOK MaiOyTHbOTO. Y paMKax MO3UTHUBHOTO MIAXOAY EKOHOMIYHUN CyO’ €KT
pPO3IJIAIAEThCSA SIK E€KOHOMIYHAa JroAuHa (CyO0’€KT, CHpSMOBAaHUNA TUIBKM Ha
MakcuMizalliro MpuOyTKy). [Hakie Kaxydd, MO3UTHUBHUU MIAXiJ KOHCTATy€, IO
B110YBa€THCH 1 IKUM TEOPETUYHUM MTOCUIIKAM BIJIIOBIJIAE.

CunepreTuuHui NiAXiJ (CUHEPri3M) 10 popMyBaHHS €KOHOMIYHOI MOJITUKH —
1€ BpaxyBaHHS HEJIHIHHOTO PO3BUTKY CKIJIAJHO OPraHI30BaHUX CHUCTEM NIpH
(GbopMyBaHHI E€KOHOMIYHOI MOJITUKH. 3 TOYKH 30py JEP>KaBHOIO PETYIIOBaHHSA,
CUHEPreTUYHUN MiAXiJ TOJArae B TOMY, IO CyO’€KT PEryiroloyoro BIUIMBY MpU
(dbopMyBaHHI €KOHOMIYHOI MOJIITUKHU SIK CYKYIMHOCTI 1i KOHKPETHUX BHUJIIB MOBUHEH

BpPaxOBYBAaTH HAsIBHICTh Y PI3HUX BUIB €KOHOMIYHOI MOJITUKH 1HCTPYMEHTIB, 5K 32
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CBOIMHU XapaKTEpUCTUKAMHU MOXKYThb MOCHWJIMTH iX KyMYJSITUBHUM BIUIUB Yy Takui
cnoci0, 1o pe3yabTar iX CyMiCHOI il OyJle 3HAYHO MEpPEBUIYBATU MPOCTY CyMY
e, nependayeHux KOXKHOIO €KOHOMIYHOIO MoJiTHKOro. Hampuknan, 3HMKEHHS
CTaBKU MOAATKY Ha MPUOYTOK Ta OOJIKOBOI CTABKU LIEHTPAIBHOTO OAHKY.

EnBaiipoHMeHTaNBbHUN MIAX1] — 11€ METOJI MOOYI0BH €KOHOMIYHOI TOJIITHKHU 3
ypaxyBaHHSIM MOXJIMBOTO BIUIMBY (y Oyap-sikiii ¢opmi) ii IHCTpyMEHTIB Ha
HABKOJIUIITHE CEPEIOBUIIIE.

[HcTpyMeHTOM (3acO00M) AOCSTHEHHS METH € Ti Jii, 3a JOIMOMOTOK SKHX
MOXHa II0 METy peanidyBaTu. HaWBaXIMBIIMMHU CTPYKTYpPHUMH €JIeMEHTaMu
MaKpOEKOHOMIYHOI TMOJIITUKM € Takl CKkjaxoBi: (ickajdbHa, MOHETapHA,
30BHINIHBOCKOHOMIYHA Ta colailbHa (momiTuka J0XoniB). EdexTuBHICTH
€KOHOMIYHOI MOJIITUKHU — JI1€BICTh OOpPaHUX IHCTPYMEHTIB €KOHOMIYHOT MOJTITUKH NPU
BHU3HAYEHHI Yacy, BIPOJOBXK SIKOTO BIIOYBA€ETHCS peaizallisi €EKOHOMIYHOI MOTITHKH.

[IpyHIMOM YCHIIIHOTO JOCATHEHHS IUIeH IepXKaBHOT €KOHOMIYHOI MOJITUKH
TaKi:

— CHCTEMHICTb 3aCTOCYBaHHS MEXaH13M1B €eKOHOMIYHOT MOJIITUKH;

— NO€JTHAHHA CTUMYJIOBaHHA pPUHKOBUX METOMIB TIOCHOJApPIOBAaHHS 3
Jep>KaBHUM PETyJIIOBaHHSIM €KOHOMIKH;

— CTUMYJIIOBAaHHS ~ IHHOBAI[IHHOTO  BIATBOPEHHS  OCHOBHOTO  KamiTaiy,
pecypco30epekeHHs, EKOJIOTTYHOCTI BUPOOHUIITBA;

— MPOBEJICHHA CHUCTEMHOI 1 TOCHIJOBHOI TOJITHKA IMIIOPTO3aMIIICHHS
(KOHKYPEHTOCITPOMOXKHOCT1);

— YIOPSIAKYBaHHS, MIJBHUILEHHS KEPOBAaHOCTI  peanizamii MacmTaOHHUX
Jep>KaBHUX MPOrpaM 1 MPOEKTIB COLIATBLHOTO XapaKTepy;

— ypaxyBaHHs crnenu@ikd 0a30BHX MPOMHUCIOBUX Tally3ei, IMOCTIJOBHA 1
CUCTEMHa peaizallisi MporpaM MiATPUMKH HAYKOEMHHMX Traidy3ed $K TakuX, MO0
CTBOPIOIOTh MYJIbTUILIIKATUBHUM 1HHOBALIMHUN e(DEKT B €eKOHOMIIIL;

— IOCWJICHHS E€KOHOMIYHOIO THCKY Ha BHMPOOHMKIB 13 PECYpCOEMHUMHU Ta
€KOJIOTTYHO IIKIIJTUBUMU TEXHOJIOT1SIMH;

— MiHIMI3aIiss  (TIKBiAaIisg) MOMJIMBOCTEH  OTPUMAaHHA  MOHOIOJBHUX



npuOyTKiB Yepe3 HeJIOCKOHAIICTh KOHKYPEHTHOT'O CEpEeOBHILIA.

Y HOpMaTMBHOMY TMiAX0JA1 BimoOpaxkaeTbes (icKajdbHa TMOJITHKA 3 TaKUMH
IHCTpPYMEHTaMHM SIK: MOJATKOBA IMOJITHKA, PEryJIIOBaHHS 32 JOMOMOIOI0 JEp:KaBHUX
BuTpaT. POpMYyBaHHS E€KOHOMIYHOI MOJITUKH TMOBCIOAM TMOYMHANOCS 3 MOJITUKU
HopMmaTuBHOI ((JickanpHO1). JloTemep nuToma Bara Iii€i (GopMH EKOHOMIYHOTO
peryitoBaHHs OUTbII 3HaYHA B MEHII €KOHOMIYHO PO3BUHYTHUX KpaiHax.

VY NO3UTHUBHOMY — MOHETapHa MOJITHKA, [0 3HAXOJUTh CBOE BIAOOPaKEHHS B
JisIX Jep’KaBH dYepe3 omepallii Ha BIAKPUTOMY pPHUHKY (3 ILIHHUMH Tanepamu),
MaHIIyJIIOBaHHA OAHKIBCBKUMHU pe3epBaMM 1 MPOLEHTHOIO CTAaBKOIO, MPSIMUI BILIUB
Ha TpOIIOBY Macy. MoOHeTapHa MOJIITUKAa YacTille 3aCTOCOBYETHCS B €KOHOMIYHO
PO3BUHYTHX KpaiHax, 00 BOHa BuMarae BHUCOKOI mpodeciiiHoi kBamidikaiii Bin
BUKOHABIIIB Ta OUIBII MIBUAKOI pPeakilii Ha 3alMUTH PUHKY BiJl CAMOIO JIEPKABHOTO
MexaHizmy [1].

PosrnsiHemo Oulblll J€TaNbHO TMUTAaHHA 3aCTOCYBaHHS JIBOX OCHOBHHUX
IHCTPYMEHTIB JIEPKABHOT'O PEryJIOBaHHS E€KOHOMIKM — (ICKaJIbHY Ta MOHETapHY
TIOJTITHKY.

dickasibHa TMOJIITUKAa — 1€ YpSAOBUWA BIUIMB HAa E€KOHOMIKY 4epe3
OMOJATKyBaHHA, (OpMyBaHHS O0CSTY 1 CTPYKTYpU JI€pKABHUX BUTPAT 3 METOIO
3a0e3MeueHHs HaJeKHOI0 PiBHS 3aHHATOCTI, 3an00iraHHs i oOMexeHHs 1HQIIAIIT Ta
3ryOHOTrO BIUIMBY LMKJIIYHUX KOJUBaHb. PICKajJbHYy MOJITUKY IlI€ HA3UBAIOTh
010/1’KETHO-T0aTKOBO0. [10sCHIOETHCS Taka Ha3Ba TUM, 11O LEeH BUJ JIEPKaBHOTO
BIUINBY Ha €KOHOMIKY 3JIMCHIOETbCS NUISIXOM  (opMyBaHHA  JOXOIB
JepKOIOKETY Ta MOHECEHHsI BUTPAT y POpMI AepKAaBHUX 3aKYyIiBEIb, BUAATKIB Y
dbopmi TpaHcPepTHUX BUIJIAT Ta TNPOIEHTHUX BHUIUIAT 3a OOProBUMU
3000B’s13aHHSAMHU. TakuMm uYMHOM, (icKaibHa MOJITHKA BUSBILE cebe Yy cCHUCTEMI
dbopm 1 MeToliB MOOLII3alii (PIHAHCOBUX PECYpCiB JepxaBu (MOJITUKA JEp>KaBHUX
JOXOJIIB) Ta iX po3MnoAuLTy (TMOMITHKA AEpXKABHUX BUAATKIB), a TAKOXK Y (IHAHCOBOMY
3aKOHO/IaBCTBI.

OcHoBHI 3aB/IaHHS (PICKAJIBHOT MOJIITUKU:

— BIIJIMB Ha CTaH I“OCHOI[apCBKO‘I‘ KOH’IOHKTypI/I;



— HarpoMa»KeHHs1 HeOOXITHUX pecypciB sl (PIHAHCYBAHHS COLIAJIBHUX
nporpam;

— MIITPUMKa HAJIEKHOTO PiBHS 3alHATOCTI;

— CTUMYJIIOBaHHS €KOHOMIYHOT'O 3pOCTaHHS.

Buau dickanbHOT MOJITKY:

— CTUMYIIIOI0YA;

— CTPUMYIOYa;

— IHUCKpeIliiiHa;

— HEJUCKpHUIlIAHA.

Crumynioroua — (QicKajibHa €KCMaHCis. Y KOPOTKOCTPOKOBOMY MeEpiojii BOHA
CIPSMOBYETHCSI Ha MOJOJIAHHS KPHU3U B €KOHOMIIll, & Y JIOBFOCTPOKOBOMY TOJITHKA
MOCJIa0JeHHs] MOJAaTKOBOIO THCKY MOKE CIPUYMHUTH PO3LIMPEHHS MPOIMO3HIIii
(bakTopiB BUPOOHUIITBA 1 3pOCTAHHSI €KOHOMIYHOTO MOTEHITIAITY.

Crpumyrodya — QicKalbHa PECTPUKIiA. Y KOPOTKOCTPOKOBOMY Tepiofi
3aX0/M CTPUMYIOUYOi (iCKadbHOT TOJITUKH JAOTh 3MOTY YIIOBUIBHUTH TEMIIH
1HGALIT IHOIO 3pOCTaHHs piBHS 0€3pO0ITTS 1 CKOPOUEHHSI 00CATY BUPDOOHUIITBA.
Y 10BrocTpokoBOMY Mepiofi 30UTBIIIEHHS MOJATKOBOIO THUCKY MO€ BHKJIUKATH
CTIKE CKOPOYEHHS CYKYIHOI MPOMO3MIlIT ¥ aKTHUBI3aIlll0 €JIEMEHTIB MEXaHI3MYy
crardsiii, ocoOJUBO 3a YMOB MPOMOPLIAHOIO CKOPOYEHHS JEepKaBHUX BHUTpAT 3a
BCIMa CTaTTAMU OIO/KETY, IO MPU3BOJUTH IO 3HAYHOTO CKOPOUEHHS JEep>KaBHHUX
1HBECTHULIH B 1HQPACTPYKTYPY PUHKY IpalLli.

JluckpeliiiHa MOMITHKA, 3a SKOI YpsiA CBIIOMO MAaHIIMYJIOE MOJAaTKaMH Ta
JIEp’KaBHUMU BHUTpaTaMUd 3 METOI0 3MIHM pPEabHOrO OO0CATYy HalIOHAJIBHOTO
BUPOOHMIITBA Ta 3aWHATOCTI, KOHTPOJIO 3a IHQIAIIEI0 | NPUCKOPEHHAM TEMITIB
€KOHOMIYHOT'O 3pOCTaHHSL.

Henuckpemniitna (aBTOMaTWuHa) 0a3yeTbcsi Ha  JIii  BMOHTOBaHUX
cTab1113aTOPiB, Kl 3a0€3MeUyI0Th NMPUPOJHE MPUCTOCYBAHHS €KOHOMIKH 10 (a3
J170BOT KOH IOHKTYPH.

[logatkn — 1e gK BiJOMO OCHOBHE [P)K€PEJIO HANOBHEHHS JepKaBHOTO

OI0JIKETYy, 3 SIKOTO 3A1MCHIOIOThCA BUJATKM Ha (PYHKIIOHYBAaHHS Ta PO3BUTOK



yCi€l CUCTEMH HApOJAHOI'0 TOCIOJAPCTBA Ta JAEpKaBHUM amapar.

[loToyHl BUJOATKHM — 1€ BUTpaTH OOJKETIB HAa (IHAHCYBAaHHS MeEpexi
MIANPUEMCTB, YCTAaHOB, OpraHi3aliii 1 OprasiB, siKa Ji€ Ha MOYaTOK OHOKETHOIO
POKY, a TaKOX Ha (piHAHCYBAHHS 3aXOJ1B CTOCOBHO COIIAJIbHOTO 3aXUCTYy HACEJICHHS
Ta IHIIUX 3aXOIB, 1[0 HE HAJIEKaTh /10 BUAATKIB PO3BUTKY. Y CKJIaal MOTOYHUX
BUJIATKIB OKPEMO BUAUISIOTHCS BUIATKU OIOJKETY, 3yMOBIICHI 3pOCTaHHSAM MEpPEKi
nepeiuyeHux Bulle 00’ €KTIB 13 3a3HAUYCHHSIM YCIX (DAKTOPIB, K1 BIUIMHYJIU HAa 00CST
BUJIATKIB.

Bunatku po3BUTKY — 11e BUTpaTH OIOKETIB Ha (piHAHCYBaHHS 1HBECTHUIIHHOT
Ta 1HHOBALINHOI AISUIBHOCTI, 30KpeMma: (IHAHCYBaHHS KalliTaJbHUX BKJIAJIEHb
BUPOOHUYOTO 1 HEBUPOOHMUYOTO MpU3HAYEHHS; (IHAHCYBAaHHSA CTPYKTYpHOI
nepeOyA0BM HApOJHOTO TOCMOAapcTBa; CYOBEHIli Ta 1HINI BUAATKH, IMOB’s3aHl 3
PO3IIMPEHUM BiITBOPEHHSIM.

Hedinut OromkeTy O3Hayae TMEpPEeBUIIEHHS BUJATKIB HaJ JI0XOJaMH,
XapaKTepu3ye MOoro He30aJaHCOBAHICTh 1 BUHUKAE HAa OCHOBI J1i pI3HUX YMHHUKIB —
K 00’ €KTUBHMX, TaK 1 cy0’ekTUBHHMX. [[)kepena MOKPUTTS OIOHKETHOrO Ae(IIUTy

300paxeHo Ha puc. 1.
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HepxaBHuii OOpr — 1€ HarpoMajkeHa ypsAAOM Cyma 3alo3WyeHb st
¢binancyBaHHs AeIUUTIB Jep>KaBHUX OrOKeTiB. [3 BU3HAUEHHS BUIUIMBAE, 110 MIXK
010/>KETHUM Ae(DIIIUTOM 1 IepKaBHUM OOPTroM ICHYE 3B’ 30K, KOTPHUM Ma€e JBOOIUHY
Ji10: 3 OJHOro OOKy, OropkKeTHHH nediuuT Gopmye OOpr nep>kaBH; 3 IHIIOTO —
oOcnyroByBaHHsl OOpry BUMarae JA0JATKOBUX BUTPAT OIOKETY 1 4aCTO 3yMOBIIIOE
3pOCTaHHS OIOKETHOTO AChIIUTY.

BuyTpimHiili 6opr o3Havae, 10 AeprKaBa BUHHA CBOIM rpomajsHam. Lleit 6opr
BUMAara€ BWIUIAT BIJICOTKIB BJIACHMKAM OOJIramiii, 1 3 I[I€0 METOI 30HparoThCs
MOJIATKH.

HominanpHUN — 11€ CYKYHHICTh JEp’KaBHUX 3aM03W4YeHb HA KPEIUTHUX 1
dboHIOBUX pHUHKAX 1 mependayae MOralieHHs OCHOBHOI CyMH OOpry 3 BHILIATOIO
MPOLIEHTIB Y BU3HAYEH1 TEPMIHH.

PeanpHuii — 1e HOMIHaNbHUN OOpr IUIIOC HeEMoraiieHa 3a00proBaHICTh MO
COLIIAJIbHUX BUILJIATaX HACEJIEHHIO, MPOJIOHTOBAHKX Y YacCl.

30BHIHIA OOpr — e Te, WO Jep)kaBa BHUHHA 1HO3EeMLSAM. [ OJOBHOIO
OCOOJIMBICTIO 30BHIIIHBOIO OOpPry € Te, M0 yYaCHUKaMU KpPEAUTHUX Omepaiiil y
bOMY BUNAJKYy BHUCTYNAIOTh KOMMAaHIi, 0aHKM, a TaKOXX JEp>KaBHI OpraHu PI3HHUX
KpaiH.

JuckpeniiiHa ¢ickajlbHa MOJITHKA — 1€ (iCKajbHA MOJITUKA, B PaMKax SKOT
JiepKaBa MparHe JOCSITH MOBHOT 3alHATOCTI, EKOHOMIYHOTO 3pOCTAHHSI Ta 3HUKEHHS
A, OCHOBHI NPUHUMOM MIABUIIEHHS e€(OEKTUBHOCTI (PYHKIIOHYBaHHS
MOJIATKOBOI CUCTEMH OKa3aHo B Ta0I. 2.

EnBaiipoHMEeHTaIbHUIM MIAX1J € METOJAOM MOOYIOBU €KOHOMIYHOI MOJNITHKH 3
ypaxyBaHHSIM MOXJIMBOTO BIUIMBY (B Oyab-skiii Qopmi) ii I1HCTpyMEHTIB Ha
HABKOJIMIIHE (€HBAMpPOHMEHTAJbHE) CepeloBHUIlle. 3a MDKHAPOIHUMHU OLIHKAMHU
KOMIUIEKCHOIO OI[IHKOIO CTaJIOCTI PO3BUTKY KpaiHW YU PETIOHY € 1HJEKC EKOJIOTTuHOI
ctasocti (Environmental Sustainability Index). ['o0BHi ckJ1aj0B1 €KOJIOTTYHOT CTAIOCTI

300pakeHO Ha pUC. 2.



Tabnuus 2

OCHOBHI IPUHIMIY NIABUIICHHS €(EeKTUBHOCTI PYHKI[IOHYBaHHS MOIaTKOBOL

CUCTEMHU
Ipunyunu Busnauenns

CrumyntoBaHHs BBeneHHs DUkl 10O OMNOJATKyBaHHS MHPHOYTKY (IJ0X0ny),

HMIANPUEMHUIBKOT CHPSIMOBAHOTO Ha PO3BUTOK BUPOOHUIITBA

BUPOOHUYOT AISTBHOCTI

Ta IHBECTUILIMHOT

AKTUBHOCTI

OO00B’3KOBICTD BrnipoBakeHHS HOPM 1010 CILJIATH MOJATKIB 1 300piB, BUBHAYEHUX
Ha MiJICTaBl JAOCTOBIPHUX J@HUX HPO OO’€KTH OMOJATKyBaHHS 3a
3BITHUM T1€pioJi, BCTAHOBJEHHS BIIMNOBIJAJBHOCTI BJIACHUKIB
MOATKIB 3@ MOPYUIEHHS OJATKOBOTO 3aKOHOJaBCTBA

PiBHO3HAYHICTE 1 CrarHeHHS 3 IOpUIMYHUX OCI0 TOJATKIB, CyMa SKHX CKJIaJae

MIPOMOPLIHHICT YaCTHUHY OJIEp’KaHOTo MpHUOYTKY, 1 3a0e3MeueHHs CIIIaTH OJHAKOBUX

MOAATKIB 1 300piB Ha OJHAKOBI MPUOYTKU 1 MPONOPLIAHO OLIBIINX
MOJATKIB 1 300pIB — HAUOUIBII JOXOIN

PiBHicTh, HemomymeHHs1 | 3a0e3meyeHHs 0JHAKOBOTO MIIX0AY A0 CYO’€KTIB rOCHOapIOBaHHS

OyIb-sIKUX MPOSIBIB (ropunuyHuX 1 (QIBUYHKUX OCi0, BKJIIOYAIOYM HEPE3UACHTIB) IpHU

IO JaTKOBO1 BHU3HAUYEHHI 000B’SI3KIB 111010 CIJIATH MOJATKIB 1300piB

JTUCKPUMIHAIIIT

CoulanbHa 3a0e3neueHHsl COLiadbHOI MIATPUMKH Majio3a0e3MeYeHUX BEpPCTB

CIPaBeUIUBICTb HACEJIEHHS LUISIXOM 3alpOBaPKEHHS €KOHOMIYHO OOIPYHTOBAHOIO
HEONOJAaTKOBYBAHOTO  MIHIMyMY  JOXOJIB  TIpoOMajsiH  Ta
3aCTOCYBaHHs T(pepeHLI0OBaHOTO 1 IIPOTPECUBHOTO
OMOJATKyBaHHSI TPOMAJISH, SIKI OJEPKYIOTh BHCOKI Ta HAJABUCOKI
JOX0]I1

CraOuUILHICTE 3abe3nedyeHHsT HE3MIHHOCTI MMOJATKIB 1 300pIB Ta iX CTABOK, a TAKOXK
MOJAATKOBUX MUIBI MPOTITOM OIOJKETHOIO POKY

Exonomiuna BceranoBneHHs moaatkiB 1 300piB Ha MiACTaB1 MOKA3HUKIB PO3BUTKY

OOIpyHTOBAHICTh Hal[lOHAJIbHOT ~E€KOHOMIKM Ta (DIHAHCOBUX MOXJIMBOCTEH 3

ypaxyBaHHSM HEOOXITHOCTI OCATHEHHS 30alaHCOBAHOCTI BUTpAT
OIODKETy Ta HOTO TOXOJIB

PiBHOMIpHICTH crutat BcranoBneHHs CTpOKIB crjlaTH TOAATKIB 1 300piB, BUXOASYU 3
HEOOXI1IHOCTI 3a0€e3IIeUYeHHI CBOCYACHOI0 HAAXOKEHHS KOIITIB 10
Oro/pKeTy Ha (iHAaHCYBaHHS BUTpPAT

Komnerentis BceranoBieHHs 1 ckacyBaHHS MOJATKIB 1 300piB, a TaKOX MHUIBI iX
MJATHUKAM 3JIACHIOETHCS BIAMOBITHO IO 3aKOHOJ/JABCTBA TIPO
ONOJATKyBaHHSI BUKJIIOYHO 3aKOHOAABUYMMU OpraHaMu

€uHni maxia 3abe3nedyeHHs €AMHOTO MIAXOIY 10 PO3POOKH MOIATKOBUX 3aKOHIB 3
000B’SI3KOBUM BH3HAYEHHSM ILJIaTHUKA MOAATKY 1 300py, 00’ekTa
ONOJATKyBaHHs, JPKepesia CIUIaTH MOAATKY 1 300py, MOJAaTKOBOTO
nepioay, CTaBOK MOJATKy 1 300py, CTPOKIB Ta MOPSAIKY CIUIATH
MOJATKY, M1JICTaB Ui HAaJJaHHs MOJaTKOBUX MUIbT

JocTynHicTh 3abe3neyeHHsT TOXITHOCTI HOPM TOJATKOBOTO 3aKOHOJJABCTBA ISt
IUIATHUKIB MOJIATKIB 1 300piB




Exkocuctemm
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EkonoriyHi
cTpecu

[MmobankeHe

ynpaeniHHA

EkonoriyHa
cTanicTb

CouianbHiTa

IHCTUTYUINHI .

v omng;o o YpasnueicTb
. NOANHU

BUpilyBaHHA | A

npobdnem

Puc. 2. '010BHI CKJIa0B1 €KOJIOTTYHOI CTAIOCTI

CrparerivHUMH MPIOPUTETAMHU MOJITUKHA CTAIOTO PO3BUTKY €:

— CTBOPEHHSI IHCTUTYLIIHHOI 0a3u CTajJoro pO3BUTKY;

— (hopMyBaHHS JEMOKPATUYHOTO €KOOE3MEYHOr0 CyCTUTLCTBA;

— OCBITa 1 HayKOBe 3a0e3MeueHHs y cepl CTaIoro po3BUTKY;

— CTPYKTYypHa niepedy10Ba eKOHOMIKH Y KpaiHu;

— peaizalis MOJIITUKA EHEPro- 1 Pecypco30epesKeHHS;

— Mepexif] 10 CTaJoro MPUPOJOKOPUCTYBAHHS;

— peaunizailisi OJIITUKH CTAJIOr0 PErioHAIbHOTO PO3BUTKY;

— CIIPUSIHHS MYHIIUIIaJIbHOMY CTaIOMY PO3BUTKY;

— 3a0€3MEeUYEHHS CTAlIOr0 PO3BUTKY arpolIpOMHCIOBOrO KoMILIekey [1].

EdektuBHICTh (icKanbHOT MONITUKKM — JI€BICTb OOpaHUX I1HCTPYMEHTIB
¢dickalbHOI TMOJITUKM TPU BU3HAYEHHI Yacy, BIPOJOBK SKOTO BiIOyBaeThCs
peamizailis (icKaabHOT MOJTITUKH.

Tenep mepeitnemMo 10 po3risiay HACTYMHOTO 3 JBOX OCHOBHUX 1HCTPYMEHTIB
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€KOHOMIYHOT MOJITUKU — MOHETAPHOT MOJITUKH.

MonerapHa MoJIITHKA — 1€ CUCTEMa PEeryJIFOBaHHs JEP>KaBOIO PUHKY T'POIIECH.
CkaioB1 YaCTUHU PUHKY I'polliei 300pakeHo Ha puc. 3.

PuHok
BrlacHe
rpowen

PuHoK PuHok
rpoLuei Kanirany

PuHok /
KpeauTy

Puc. 3. CknaoBi 4aCTUHU PUHKY TpOILEH

BanwoTtHun
PUHOK

Crneuudika MOHETApHOI MOJITUKHU MOJATA€E y TOMY, IO BCl MOJITUKH IO ii
CKJIaAaloTh (eMiciiiHa, 00J1IKOBa, AENO3UTHA, BIIKPUTOIO PUHKY, KPEAUTHA TOILO) HE
MOXYTh OyTH OPCTKO BIAOKPEMJICHUMHM OJHa BiJl OJHOI, OCKUIBKM BCi BOHHU
PETyNIOI0Th OJIHAKOBI 32 3MICTOM BIJHOCMHU — I'polIOBi. BIUIMB Ha SKyCh YacCTUHY
IPOIIOBOIO PUHKY 3aBKJW MPU3BOJUTH Yepe3 JACSIKUN Yac 10 peakiii peiTu.

MosneTapu3m B 3arajibHOMY (IIHUPOKOMY) 3aCTOCYBaHHI — TEOpis, sIka BUBYAE
BIUIUB TpOUIEH 1 TPOIIOBO-KPEIUTHOT MOJITUKM HAa CTaH E€KOHOMIKHM B ILIJIOMY.
MoneTapusm y By3bKOMY (OUIbIII KOHKPETHOMY) BU3HAYEHHI — BIANOBIAHA “‘cHCTEMa
TEOPETUYHUX TMOTJIAMIB’, 3TIIHO 3 SKOK PpEryjlloBaHHS TpPOIIOBOI Macu €

BH3HAYAJIbHUM YNMHHUKOM BILJIMBY Ha I[I/IHaMiKy I'poImoBHUX JIOXOI[iB.
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O06’eKTOM MOHETAapHOT MOJIITUKH € TPOIIOBHM OOIT, SIKWW 3A1MCHIOETHCS Y IBOX
¢dbopmax: roTiBKOBIM 1 06e3roTiBkoBii. Cy0’€KTOM MOHETapHOi MOJIITUKH BHUCTYIIA€
JepXkaBa, sKa peryiaoe Lo chepy uepe3 cBOi NpPEICTaBHUIBKI OpraHu —
Hamionanbauii 6ank YkpaiHW 1 BIANOBIAHI YpPSAOBI CTPYKTYpH — MIHICTEPCTBA
(diHaHCIB, OPraHy HarJIAAy 3a ALUIBHICTIO OAHKIB 1 KOHTPOJIIO 32 TPOIIOBUM O0IrOM,
THCTUTYIIT 3 CTpaxXyBaHHs JEMO3UTIB, a TAKOXK 1HIII1 YCTaHOBH.

['onoBHOIO (YHKIIEIO [EHTPAJbHOTO OaHKy B PHUHKOBIA EKOHOMILI €
3a0e3MnedeHHs TpoloBoi cTabumizarii. OyHKIII EHTpadbHOro OaHKy MOKa3aHO Ha

puc. 4.

3abesneyeHHA BuUKoHaHHA

BWCOKOI AieBOCTI chyHKUIT
Ta HanexHoro chickanbHoro
byHKLUiO-HanbHoro areHTa ato
piBHA nnaTixkHol «rofIoBHOro

cucTemm GaHkipa» ypagy

LleHTpanbHumn
©aHK

YnpaeniHHA

odbilinHMK YnpaeniHHA
30/10TOBaIIOTHUMM BHYTPILUHIM i

pesepBamu i = 30BHiLLHiM Soprom

30iICHEHHA LepxaBn

BaNKOTHOI MOAITUKK

Peanizauifa cpyHKUiT
«BaHKy OaHkiB»,
MoB'A3aHoi 3
pechiHaHCyBaHHAM
DaHKiBCbKOI
cUCTEMU

Puc. 4. ®ynkuii neHTpaIbHOro 6aHKy

MoxuBOCTI e(peKTUBHOI peaiizalli OCHOBHMX 3aB/laHb, apryMEHTOBAaHUX

MOHETAPHOIO TOJITUKOI0, BU3HAYAIOTHCA HAMNpalbOBaHUM Yy TIA YW 1HIIINA KpaiHi
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IHCTPYMEHTApiEM YIpPaBIiHHSA TPOIIOBUM 00IrOM 1 KPEIUTHOTO PETYJIIOBAaHHS.
BaxxmBUM acnekToM MOHETapHOi MOJITUKH € JOCATHEHHS MPOMDKHUX I[UIeH, sKi
J03BOJIATH 3POOMTHM BUCHOBOK WIOJI0 CHPaBXHBOI €(PEKTUBHOCTI MOHETapHOI
MOJITUKA 1 JOCATTH BimjgajdeHux Iied. O3Hakor e(OEKTUBHOCTI MOHETapHOl
MOJIITUKK € 3JaTHICTh BCTAaHOBIIIOBATHM PIBHOBAry MK IOMUTOM Ta MPOMO3UIIEIO
rpomieit. Ileit 61k eheKTUBHOCTI MOB’A3aHUM 3 peasizalli€l0 BUMOT €JaCTUYHOCTI Ta
CTIKOCTI TPOIIOBOi CHCTEMH. ['OJIOBHOIO MOHETAPHOIO MEPETyMOBOIO JOCATHEHHS
111e# MOJaIbIIOro PO3BUTKY OAHKIBCHKOI CUCTEMH € CTAOUIbHICTh T'PUBHI.

PunkoBuil MexaHi3M 1 Jep>KaBHE PETyJIIOBAHHS E€KOHOMIKU € J1aJeKTHYHOIO
€JIHICTIO, aTPUOYTOM 3MilIaHOT €KOHOMIKHU. Po3ymMHMIT cuHTE3 €(h)eKTUBHOTO pUHKOBOTO
MEXaHI3MY 1 JI€p>KaBHOTO pEryJlIOBaHHS A€ MOMJIMBICTh BHPIINIYBaTH OCHOBHI
collalbHI Ta EKOHOMIYHI MPOOJIEMH CYCUIbCTBA, KOH IOHKTYpPHI Ta CTpaTeriyHi . Y
NEepexiHIA E€KOHOMILl pOJib JAEPKABHOIO PETYJIOBAHHA EKOHOMIYHOTO PO3BUTKY
3HaYHa 1 CYTTE€Ba, ajie B MIpy CTBOPEHHS HEOOXITHUX 3acaj PO3BUTKY PHUHKOBUX
BiJTHOCUH BIUIMB JIEP>KaBU Ma€ 3MEHIITYBAaTHUCH [4].

OcoOnuBOCTI MaKpOCKOHOMIYHMX TIPOLECIB Yy EKOHOMIIl VYKpaiHu He
BKJIAJIAIOThCSl Y CXEMHU BIJOMHMX HUHI €KOHOMIYHIA Haylll 3akoHOMIpHOCTeW. Jljis
MPaKTUYHOI peanizaiii Jep>KaBHOi cTpaTerii €KOHOMIYHOTO PO3BUTKY HEOOXIiJHI
KOHKpETHU3allisl MPIOPUTETIB, YTOUYHEHHSI PECYPCHOT0 3a0€3NeUeHHs], BIANpPaLIOBaHHS
MEXaHI3MIB 3/1iCHEHHS Ta BUOIp HAWONTHUMAIBHIIMIUX METOJIB JAEP>KaBHOIO
peryitoBaHHs a00 po3poOJICHHS HOBHX METOIB Ha OCHOBI Teopii Ta mpakTuku. He
3Ba)XAal0YM HA HAsSBHICTb 3HAYHOIO TEOPETUYHOrO Haa0aHHS, HAYKOBII # J0cCi
3aiMarOThCs MOLUIYKaMU ONTUMAJIbHOT MOJEIl €KOHOMIYHOTO PO3BUTKY, BPAXOBYIOUH
HaIllOHaJIbH1 0COOJIMBOCTI mepediry TpaHc(opMaIiitHuX MPOIIECiB Ta HATrOJOIIYIOYH
Ha BaYXJIMBOCT1 YNHHUKA JIEPKABHOTO PETYIIOBAHHS.

Onnak, odeBHMHAa (HparMEHTAPHICTH PO3POOOK OOYMOBIIOE HEOOXITHICTH
CUCTEMHOr0 JIOCHIIPKEHHS TEOPETUYHUX 1 NPUKIAAHUX 3acaja Aep>KaBHOTO
PETYJIOBaHHS TPOIECIB EKOHOMIYHOTO PO3BUTKY HAIlIOHAJIbHOI E€KOHOMIKHA 3

ypaxyBaHHSM BITUYM3HSIHOTO Ta 3apyO1KHOTO TOCBITY.
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Stepanenko S. V. Basic approaches, directions and tools of governmentcontrol of
economy.

Basic approaches, directions and instruments of stateinfluence, are examined on motion of
economic processes. The question of increase of efficiency of government controlof economy is
investigational.

Key words: approaches, directions, instruments, governmentcontrol of economy, economic
theory.

Cmenanenko C. B. OcHOBHbIe MNOAXO/bl, HaNpaBJeHU W HMHCTPYMEHTApUHU
roCy/1apCTBEHHOI'0 PeryJiMpoBaHusl IKOHOMUKHU

PaccmaTpeHbl OCHOBHBIE MOJXOJbI, HAMpPaBJIEHUS W HHCTPYMEHTHI TOCYAapCTBEHHOTO
BO3JICHICTBUSL Ha XOJI OSKOHOMHMYECKHMX IpoueccoB. lMccienoBaHbl BOMPOCHI  MOBBILICHUS
3¢ (GEeKTUBHOCTU TOCYJAPCTBEHHOTO PETYIMPOBAHNS SKOHOMUKH.

KiaroueBble cioBa: 1OAXOJbl, HANpaBi€HUs, MHCTPYMEHThI, TOCYAAPCTBEHHOE
pEryupoBaHUE SKOHOMHUKH, SKOHOMHYECKAs: TEOPUS.
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