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MO3UIIH MiINMPUEMCTBA HA PUHKY
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AKMUBi8 3 Memoro 3MiYyHeHHsI KOHKYPEHMHUX NO3UYill NiONpUEMCMEA HA PUHK).
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CMBOPEHHSL | BUKOPUCMAHHS HeMAMePIaIbHUX aKmueis, SKi 6UHUKAIOmMb Y X001
30IliCHeHHs PIHAHCOBO-20CNOOAPCHLKOI DisIIbHOCMI NIONPUEMCINEA.
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I. Beryn. Jlepami OapIIoro YKOpPIHEHHS Y BITUM3HSIHIA E€KOHOMILI
Ha0yBalOTh MPOLECH MIHJIMBOCTI YMOB Uil (DYHKIIIOHYBAaHHS TOCIOAAPIOI0YUX
cy0’€KTIB Ta, BIJMOBIAHO, TUHAMIYHOCT] BITHOCHH MK HUMH. SIK HACIIJIOK, 1€
MPU3BOJUTH /10 CKIAAHOCTI BeleHHs Oi3Hecy. IloCHIIOeThCS HEBHU3HAYEHICTD
MEPCHEKTUBH MIsUIBHOCTI, Ha 3MiHY 3aKOHOMIPDHUM SIBHIIIAM PUHKOBOTO
CEpellOBUIIlA TPHUXOASNTh BHITAJIKOBI 1 HEKOHTPOJIbOBAHI, 3aroCTPIOETHCS
O0opoTh0a 3a CrokuBaya Ta 3a 30€peKEHHS YaCTKU Ha BIJNOBIIHOMY PUHKY. 3
OISy Ha IIe, BBAXKAEMO, €IUHOIO MAHAICE€I0 JUIsl 3MIIHEHHS «IMYHITETY» 1
CTIMKOCTI CY4YaCHOIO TMIJNPUEMCTBA TIEpPe] HaBEACHUMHU JECTa0lII3yIOUUMU
nporiecaMu € (OpMyBaHHS KOHKYPEHTHHUX TIepeBar Ta iX HApOIICHHS Y
MalOyTHBOMY.

BusnaueHo, B ymoBax OOMEKEHOCTI pecypcCiB MPIOPUTETOM 3MIIIHEHHS

KOHKYPEHTHUX TMO3UIIH MANPUEMCTBA HA PUHKY € TIONMIYK 1 BIPOBAJKEHHS



HOBHUHOK, BJIOCKOHAQJICHHSI ICHYIOUMX TEXHOJIOT1HM, MOKpalieHHs: €(eKTUBHOCTI
BUKOPUCTAaHHSA HasBHUX 3aco0iB, TOOTO (GopMyBaHHS Ta 3aCTOCYBaHHS THX
HEeMaTrepialbHUX AaKTHUBIB, SIKI XapaKTepU3YIOThCS 1HTEHCHUBHUM IILISIXOM
PO3BUTKY.

II. IlocranoBka 3aBaanHdA. [IpoBeneHMil Orisl HAyKOBUX Opalpb Ta
nyOoJliKamii  CBIMYMTh MPO PSAd  JOCHIIKEHb, IPUCBIYCHUX BaKJIMBOCTI
dbopMyBaHHS Ha TIANPUEMCTBAX HEMAaTeplaJbHUX aKTHUBIB, OCOOJMBOCTAM iX
BUKOPUCTAHHSA Ta YIpaBIiHHSA HUMH. Tak, MOKHA BUAUIMTH Mpalll BITYU3HIHUX
1 3apyOiKHUX BUeHUX-eKOHOMICTIB Takux sk C. TI'omoBa, H. T'onuaporoi,
JI. KipeeBoi, M. KyxenbHoro, IO0. Ky3sMmincekoro, €. Muuxa, I'. Hamkepcbkoi,
B. Ilamisa, O. Iletpuk, A. CemenoBa, K. Crenadinna, A. Toppe Ta iH. IIporte,
BUXOJSIYM 3 HECTA0UIBHOCTI PUHKOBOIO CEPENOBHILA, MUTAHHA (POPMYBAaHHS
1H(popMaIli 18 OpUUHATTS pilleHb Mpo MoTpedy B HeMarepialbHUX aKTHBAX,
OOTpYHTYBaHHSI iX HAasBHOCTI 3a KUIBKICHUMU 1 SIKICHUMH TIapamMeTpaMH,
BU3HAYCHHS JIOCTOBIPHOI OIIIHKM 3 METOI0 iX OOJIKYy Ta aHali3y, BBa)Xaemo,
noTpeOyIOTh MOMIMOJIEHHS OTPUMAHUX PE3YJbTATIB 1 MOMAIBIIUX HAYKOBUX
JOCT>KEHb.

III. PesynbTaTtn. BcTaHOBIEHO, HAa TEOPETUUYHOMY 1 MPAKTUUYHOMY
pIBHSX ICHy€ psijJ IUIAXIB, CHOCOOIB Ta MOMJIMBOCTEH  3MIITHEHHS
KOHKYPEHTO3aTHOCTI MiAMPUEMCTBA, IKI YMOBHO MO’KHA MOAUINTH Ha!

— EKCTECHCHBHI;

— 1HTEHCHUBHI.

[lepmi nmepenbayaroTh (GopMyBaHHS KOHKYPEHTHUX IE€peBar Ha OCHOBI
KUIbKICHUX UYWHHUKIB, TaKWX SK 30UIBIICHHS MaTepiaJbHO-TeXHIYHOI 0a3u
HIJIPUEMCTBA, YMCEIBHOCTI MPALIOYMX, 3POCTaHHS OOCATIB BUPOOHMIITBA,
posmupeHHss  Mmepexki  30yty  Tomio. BkazaHi cmocoOu  3MILIHEHHS
KOHKYPEHTO3J]aTHOCTI € TPUUHSATHUMH, OJHAK TOTPeOyIOTh 3HAYHUX
JOAATKOBUX KamiTalbHUX BKJIAQJCHb, 301IBIIEHHS BJIACHOTO 1 3aJy4e€HOro

KariTajiB IMAIpHEMCTBA.



binem npuBabmuBuUM € JApyra Tpyna OUISIXIB Ta MOXJIMBOCTEH.
[TosicHIOETBCST THM, 1110 IHTEHCHUBHHUM HUIAX 3MIIHEHHS KOHKYpPEHTO3AAaTHOCTI
nepeadoavae 30epekeHHs] KUIbKICHUX MapaMeTpiB AiSILHOCTI MANPUEMCTBA Ta,
OJIHOYACHO, MOKPAIIEHHS MOr0 SIKICHUX XapakTepucTuk. [IpuBabiuBiCTh TaKOTO
MiIXOQy TOJSITaE B TOMY, IO BiH € MEHII 3aTPaTHUM Ta MOTpeOye MEHIIe
(dhiHaHCOBUX BKJIQJIeHb HA MO0 peanizailito, abo MPUHOCUTH OLIBIITUNA KOPUCHUM
edext. Mme MoBa mpo onHAKOBI 3a pPO3MipoM (iHAHCOBI BKIAACHHS B
C€KCTCHCUBHMH 1 IHTCHCUBHUM IUISIXM HAPOIICHHS, Ta PI3HUHN pIBEHBb Biadil, SK
MPaBUJIO HA KOPUCTh OCTaHHBOTO. [[0SCHEHHSM IBOTO € JOCTOBIPHUN MPUKIIA]
13 3apyODKHOrO JOCBiy. SIK CBITUUTH CTaTHUCTHKA, y CTPYKTYypl PHUHKOBOI
BapTOCTI BIJOMUX CBITOBUX KOMIIAHIM 3HaYHy MUTOMY Bary 3aiiMaroTh 00’ €KTU
IHTENEKTYyaJIbHOI BJIACHOCTI, TOOTO HeMaTepiajibHl aKTHBHU. TaK, y pO3BUHYTIH
xommanii Coca-Cola, BapTicTh sKoi omiHeHo 0113bKk0 y $ 80 Mip., MaTepiaibHi
aKTHBM 3a PI3HUMHU MiJIpaXyHKaMH CTAaHOBJATH He Ounbmie 2-3 Bimcotkie [1].
Takox no0pe BimomuM € (hakT, KoM aBTOMOOUTEHA KoMmnaHis Ford mpuabana
mapky Jaguar 3a § 1 mupa. 600 mitH., 6amaHcoBa BapTICTh SKOT CTAHOBHJIA JIUIIIC
$ 600 muH. [2]

[lincymMoByrOuUM, MOHA CTBEpJUKYBATH, OOpaHUil MIAIPUEMCTBOM
EeKCTCHCUBHUI IIUIAX PO3BUTKY Tependadae B OUIbIIINA Mipl HapOIEHHS
MareplalbHUX aKTUBIB, B TOW 4Yac, SK IHTEHCUBHUH — (OpMYBaHHS
HeMaTtepianbHUX. BBaxkaeMo, ONTUMaIBHIM BapiaHTOM CTPATETTYHOTO PO3BUTKY
bipmMu Oyne NPUUHATTA pillleHb, AKI 3a0e3medarh Y3roJKEHE IOETHAHHS
BUIIE3TaHUX JIBOX IIIJIAX1B, BUXOSIYN 3 KOHKPETHUX BUPOOHHYMUX CUTYAIIiH.

BcranoBneHno, HemaTepiaJibHI aKTUBH Ha MIATPUEMCTBI (DOPMYIOTHCS, SIK
MPaBUJIO, BHACTIOK 3/IIMCHEHHS 1HHOBAIIIWHOI AISUIBHOCTI Ta MOJUISIOTHCA Ha
HACTYITHI BUIU:

— 00’€KTH IHTEJEeKTyaJIbHOI BIIACHOCTI;
— HeMartepiajbHl aKTUBU OPTaHI3alIHO-TIPABOBOTIO 1 I03BIJILHOTO XapaKTepy;

— JII0Ba pemyTailis miAIpUeEMCTBA.



B cBoro uepry, 006’€KTH IHTEJIEKTYaJIbHOI BJIACHOCTI MOXHA TMOJIIUTH Ha
Taki, U0 PETYIIOIOTHCS MATEHTHUM IPaBOM Ta aBTOPCHKUM mpaBoM. J[o uncna
NEepIIUX BIAHOCATHCS TMpaBa Ha 00 €KTU MPOMHUCIOBOI BIACHOCTI, TaKi SIK
BUHAXO/M, CTBOPEHHS HOBOTO TOBapy, KOPUCHI MOJEINi, BIEpIIEC BUTOTOBJICHI
IPOMUCIIOBI 3pa3ku Ta i1H. HemaTepianbHUMH aKTHBaMH, SIKI PETyIIOIOTHCS
aBTOPCHKUM IIPaBOM, € IHTEJIEKTyaJ IbHl BUTBOPH MUCTEITBA, HAYKH, JIITEPATYPH,
pO3pO0IICHI KOMIT FOTEPHI MPOTpaMu, CTBOPEHI 0a3M TaHUX Ta iH.

Jlo ckmagy HemaTepialbHUX AaKTHUBIB OpTraHi3alliiiHO-TIPaBOBOIO 1
JIO3BUTBHOTO XapaKTepy BKIIIOYAIOTHCS MpaBa KOPUCTYBAHHS MPUPOIHUMHU
pecypcamMu, KOPUCTYBaHHS MaiHOM Ta TIpaBa Ha KOMEpIIHHI IMO3HAYCHHS.
Bkazani aktuBu (OpPMYIOTHCS Ha OCHOBI BUTPAT, SIKI IMOB’s3aHI 3 MPHUI0AHHAM
a00 BUTOTOBJICHHSIM J03BUIBHUX JOKYMEHTIB, PEECTPAIIIEIO 1 TIEPEPEECTPAIIIEIO
NIJIPUEMCTBA, OG(OPMIIEHHSM YCTaHOBYMX JIOKYMEHTIB, BHUI'OTOBJICHHSM
neyaTok, ImrammB Ta 1H. IIpore, okpemi BUTpaTH 3riAHO 3 YUHHUM
3aKOHOJJABCTBOM HE BKIIOYAIOTBCA Yy BapTICThb AaKTHUBIB, TOOTO He
KaIliTaJIi3yIOThCS Ta BIAHOCATHCS HA BUTPATH 3BITHOTO mepioay [3].

JinoBa pemnyraiisi MIANPUEMCTBA, SK HEMaTepialbHUW aKTUB, €
HEOJHO3HAYHUM Ta HaWOLIbII CHIPHUM OO’€KTOM 3 TOYKHU 30pY il OLIHKH,
00Ky Ta aHamizy. B ekoHOMiIYHIN JiTepaTypl HAJIIYy€eThCS PI3HOMAHITHICTDH
TpaKTyBaHHS CYTHOCTI J1JIOBOT pemyTalii, ik 6ararorpanHoi cyocraniii. OgHax,
cepesl HUX CIIBHUM €.

— TpUTaMaHHa BIJCYTHICTh MaTepiadbHOI GOPMH;

— TpPHWBAJIMKA TEPMiH KOPUCTYBaHHS,

— 3JIaTHICTb MPUHOCHUTH €KOHOMIYH1 BUTOIH.

BusHnaueHo, 3anexHO Bi (OPMYJIOBaHHS CYTHOCTI 1 PO3YMIHHS
3MIHIOETBCS MIAX11 A0 OLIHKH JIJI0BOI penmyTallii Ta MEXaHi3M yMNpaBiIiHHS HEIO.
Bracniiok BiICYTHOCTI €IHOCTI AYMOK IIOJAO TPAKTyBaHHS BKa3aHOTO BUIY
aKTUBY YCKJIQJHIOETHCSA TMPOILEC BKIIOUYEHHSA HOro 10 00’ekTiB 00miky. Lle

MOB’SI3aHO 3 THM, IO JIJIOBa PEmyTailis MiAMPUEMCTBA BKIIIOYA€E B ceOe s



CKJIQJIOBUX, SIKI BUPAXalOTh 3HAYYIIICTh T4 BarOMICTh OCTaHHBOI y 3/IIMCHEHHI
(b1HAHCOBO-TOCIIOIAPCHKOT MISTILHOCTI MiANpUEMCTBA. MoBa e mpo:

— OaraTopiuHe (yHKIIIOHYBaHHS Ha PUHKY;

— T13HABaHICTh MIAMPUEMCTBA Ta HOTO MPOAYKIIIT,

— CTaOUTbHICTH MOKYIIIIIB;

— HasIBHICTh JIOBTOCTPOKOBHX J1JIOBUX 3B’SI3KiB;

— SIKICTh IPOAYKIIii, poOIT, MOCIYT;

— KBaji(pikoBaHUN MEHEIPKMEHT;

— 3pyuHe reorpadiyHe po3TalryBaHHA Ta 1H.

[ToeqnanHs Takoro cumO103y ALTOBUX O3HAK TOCIOAAPIOIYOro cy0’ekTa
B €JIMHE I11JIe, 3p03YMLII0, € CKJIaHUM pouiecoM. OHaK, CiIij rnaM’atatu, 100pa
JJ0Ba pemnyTalis MNIAIPUEMCTBA CHOpHUSE€ BEACHHIO Ol3Hecy, 3abe3neuye
CTaOUTPHUN MOMUT HAa MPOAYKI[IO (POOOTH, MOCTYTH), BUCOKY PEHTAOEIBHICTD
TISUIBHOCTI 1, TaKUM YHHOM, 3YMOBIIIOE HEOOXIHICTh B e€()EKTUBHOMY
yhnpaBiiHHI Hero. Sk kazaB Bimomuil ['enpi @opna: «Skmo Bu He 3aiimaerech
CBOEIO pemnyTaili€ro, To 3a Bac 1ie 3po6nsars iHmI». 3 oy Ha 11e, BBaXKaEMo, B
yMOBaxX TOCTPOi KOHKYPEHTHOI OOpOTHOM Ha CydYacHUX ITIANPUEMCTBAX
HEOOX1THO €()EKTUBHO YIPABISITH HEMaTepialbHUMHU AKTUBAMH, a 3HAUUTH —
OOJIIKOBYBATH 1 aHAJII3yBaTH TaKOX.

VY BITYM3HSIHIN OOJIKOBIA MPAKTUI MOPSAAOK ONPUOYTKYBAHHS 1
BUKOPUCTAaHHS HEMaTEpiaJIbHUX aKTUBIB Ha MIAMPUEMCTBI € PErIaMeHTOBAHHIA
HamioHabHUME [ICBO, siki 6a3yr0ThCsS Ha OCHOBI MIXKHAPOJHHMX Ta y3ro/KEHI 3
HUMHU. Xoua, SK TMOKa3ye MpPAKTUKA, ICHYIOTh MEBHI NPOOJIEeMU BU3HAHHS
HEeMaTepialbHUX aKTHUBIB, OLIHKK Ta BBEICHHS iX JI0 CKJIaly 00’ €KTiB OOJIKY.
[le MOACHIOETHCS CKJIANHICTIO BU3HAYEHHS MEPBICHOI BAPTOCTI OKPEMHUX BH/IIB
HEMaTrepialbHUX aKTHBIB, TMOPSJAKY iX 1AeHTU(IKalli, aMopTu3auii Ta
BU3HAYCHHS TEPMIHY KOPUCHOTO BUKOPUCTAHHS [4].

Tak, 3rigHo IICBO 8 HeMaTtepiaJlbHUMU aKTUBAMH € HEMOHETapH1 aKTUBH,

K1 He MaloTh MaTepiaibHOT GopMH Ta MOXKYTh OyTH ieHTH(DiIKOBaHI [3]. ToOTO



nporiec iieHTudikarii nependavae BUAICHHS HEMATEPiaJbHOIO aKTUBY 3 YHCIIA
HAsBHOTO MaiiHa MIANPUEMCTBA Ta ICHYE MOXJIMBICTb PO3MOPATUTHUCS HUM,
BUXOJSIYM 3 MpaB BJIacHOCTI. B Toil uac, 3HaemMo, MO BiacTHBa OYAb-SIKOMY
MIJMPUEMCTBY JIIJIOBA penyTallis sk 0e33anepeyHuil akTUB AIsUTbHOCTI HE MOXKE
OyTH BiJOKpeMJieHa BiJl TOCTOJAPIOIYOro Cy0’€KTa Ta, BIAMOBIAHO, MPOIaHA
TpeTim ocobam. Tomy IICBO 8 He pernameHTye AUISIHKY OOJIIKY, SKa MOB’s3aHa
3 numoBoto pemyramiero. Okpemi acniekty € okpecieri y [ICBO 19 «O6’ennanns
MIMPUEMCTBY, 1 TO B YaCTHHI OOJIIKOBOTO BiOOpa)KeHHs TYABLIY SIK PI3HUII
MDK IIHOK TpuaOaHHS Ta OaJaHCOBOIO BAapTICTIO MIANPHEMCTBA ab0 HOro
gactuHu [5]. Sk Oaummo, QopmyBanHS 007iKOBOI iH(OpMALi TPO ILIOBY
peryTalio MANPUEMCTBA Yy XOI1 3AIMCHEHHS (IHAHCOBO-TOCIOIAPCHKOI
JUSTIBHOCT] JUIsl IPUMHATTS PIlIeHb BITUYM3HSIHE 3aKOHOJABCTBO HE Iepeadayae
Ta HE PErJIaMEHTYE.

Takoxx HeogHo3HauyHuM € MyHKT 6 TICBO 8, ne BkasyeThcs mpuadaHui
ab0 OTpUMaHUM HeMaTeplaJbHUN AKTUB B1JOOpaXaeThCsl B OAJAHCI, SIKIIO ICHYE
IMOBIPHICTb OJIepKaHHS MaOyTHIX €KOHOMIYHUX BHUTOJI, TIOB’SI3aHUX 3 HMOTO
BUKOPHCTAHHSAM, Ta WOTO BapTicTh MOXKe OyTH IOCTOBIpHO Bu3HadeHa [3].
3aIMIIA€ETHC HE3PO3YyMUINM, SIK OOJIIKOBYBaTHM HEMAaTeplajbHl aKTUBH THUITY
aBTOPCHKUX TMpaB, TOBAPHUX 3HAKIB Ta 1HINI, BapTICTh SKUX HAa MOMEHT
peecTpallli € oJiHa, a 3 INIMHOM 4Yacy — iHIIa, Ky Mi3HIIIEe CIPaBEIJIMBO OLIIHUTH
€ Ty’Ke CKJIa/HO.

[Mogo amoptu3arlii, T0 y MyHKTI 25 3a3HA4Ya€ThCs, IO HapaxyBaHHS
amopTu3allii HeMaTepiaIbHUX aKTUBIB (KpIM IpaBa MOCTIMHOTO KOPUCTYBaHHS
3€MEJIbHOI0 JUISIHKOIO) 3JIHCHIOETBCS MPOTITOM CTPOKY iX KOPHUCHOTO
BUKOPUCTAHHS, SIKHA BCTAHOBIIOETHCS ITIMPUEMCTBOM IPH BH3HAHHI IIHOTO
00’ekta aktuBoM [3]. [locrae muraHHs, sk OyTH 3 MATCHTAMH, aBTOPCHKUMH
npaBaMy, KOPHUCHUMH MOJEISIMU Ta IHIIUM, TEPMIH BUKOPUCTAHHS SKUX
HEMOJKIIUBO TepeA0AYNTH 3 PSIY IPUYHH, TAKUX SIK 3MiHA CITOKHBYOTO ITOIUTY,

I10s1Ba HOBHX BI/IHaXOI[iB TOIIO.



Sk 0OaunMmo, CKIIaJIHICTh OOJIKOBOTO BIIOOpakeHHs 1H(opMarii mpo
HeMmaTepiajabHl aKTUBU Ha MIANPUEMCTBI MOPOHKYE TPYAHOII IOAO 311HCHEHHS
aHaji3y iX HasSBHOCTI, PyXy Ta piBHA €dEeKTUBHOCTI BUKOpHUCTaHHI. Bimomo,
KOMIUIEKCHUM aHaIi3 €eKOHOMIYHUX SIBUIIL Ta MIPOIIECIB Mepeadayac:

— aHaJi3 MUHYJIUX MEPi0JIiB;
— aHaJi3 TeNnepilHbOro yacy;
— aHaJi3 MaOyTHIX MEPIO.

3 orJsy Ha 1€, BIICYTHICTh JIOCTOBIPHOI Ta B MIOBHOMY 00Cs31 00JIIKOBO1
iHopMaIli  YHEMOXJIHMBJIIOE  TMPOBEJACHHS  YCECTOPOHHBOTO  aHali3y
HEeMaTreplalbHUX AaKTHUBIB, BKIIOUEHHA BCIX MHOro CTPYKTYPHUX CKIJIQJIOBUX,
BCTAHOBJICHHSI 3aKOHOMIPHOCTEM (YHKIIIOHYBaHHS Yy PETPOCIEKTHBI Ta
IJIaHyBaHHS OTPeOU Ha MailOyTHE BIANMOBIIHO IO BAMOT PUHKY.

TakuM dYHHOM, MOXXHA CTBEPKYBaTH, ISl TPUAHATTS €HEKTHBHUX
CTpaTETIYHUX 1 TaKTUYHUX PIIICHb MOTPEeOyeEThCs JOCTOBIpHA Ta OlEepaTUBHA
1H(popMallisl Npo HASABHICTh HEMAaTEPIAIbHUX AKTUBIB, 3a0€3MEYEHICTh HUMH
BIJIMOBITHO JO BHPOOHMYMX TOTpeO Ta CTPYKTYpHI 3MIHH y JHUHAMIII.
BBakaemo, TOCATHEHHS BKa3aHUX BEJIMYUH € MOKJIMBUM Ha OCHOBI MPaBUIILHOL
opraHizaiii o00JIiIKy HeMaTepiaJiIbHUX aKTUBIB Ta HaJICKHOTO 3IMCHEHHS
aHAJTITUYHUX TPOLECTYD.

V. BucnoBku. fIx 6aunmo, OaraTorpaHHiCTh 00’€KTIB HeMaTepiaabHUX
aKTUBIB Ta TpUTaMaHHl 1M coenudiuHi  OCOOJUBOCTI  BUKOPUCTAHHS
3yMOBJIIOIOTh TIE€BHI TPYJIHOINIl X OIIIHKH, OOJiKy Ta aHamizy. HaykoBii 1
MPAKTUKYIOUl €KOHOMICTA IOKM III0 HE BUPOOWJIM €JUHOTO MIAXOAY s
BUPIIIIEHHSI BKa3aHUX MpoOsieM. BraockoHaneHHs MeTomosorii  00I1KOBO-
aHAMITUYHUX Tpoleayp y TIUIomMHI  (QopMyBaHHS 1 BUKOPUCTaHHS
HeMaTepiaJbHUX aKTHBIB HaraJaye MOCTYIOBO PO3BUBAIOYHHA PyX, /1€ MOETAITHO
BiIOYBAEThCS CKIAJAHHS «IMa3liB» B €IWHY KapTUHY. BBakaemo, TUTbKM Ha
OCHOBI JIOTIYHMX 1 CUCTEMHHUX MIJIXOJIB Oprasizauii oOJiKy Ta aHalli3y MO>KHa

OyZie BOJOMITA JOCTOBIPHOIO 1H(MOpMAIliE0 MpPO HeMartepiaabHl aKTUBU Ta



e(eKTUBHO YMPABIATA HUMH 3 METOIO 3MIIIHEHHS KOHKYPEHTHHUX TMO3UIIN

MiITPUEMCTBA HA PUHKY.
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