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OuiHka perioHaJIbHOr0 PUHKY OyJIIBHUI[TBA

AHoTamiss. IIpoBemeHO OIIHKY (YHKIIIOHYBaHHA pPUHKY OY/IBHUIITBA Ha
perioHaaLHOMY PiBHI, BUSBJICHO OCHOBHI TEHJICHIIIT MOT'0 MOBEIIHKH 32 OCTaHHI POKHU
Ta OKpPECJIEHO ICHYIOUMU B3a€MO3B’SI30K MK (akropamu, mo iXx 3ymoBuiau. Ha
OCHOBI CTAaTUCTUYHUX JaHUX MPOBEACHO €Kclpec-aHali3 (HIHAHCOBOIO CTaHy
OyI1BEJIbHUX MIATIPHUEMCTB.
Annotation. The estimation of functioning of building market is conducted at
regional level, the basic tendencies of his behavior are educed in the last few years
and outlined existent intercommunication between factors, that they were stipulated.
On the basis of statistical data the analysis of the financial state of building
enterprises is conducted.
KurouoBi cioBa: puHOK OyaiBHHMLTBA, 0oOcAr OyAiBEIbHUX pOOIT, CyO’€KT
MIAMTPUEMHHUIBKOT TISUTBHOCTI, (PIHAHCOBUM pe3ynbTaT, (iHAHCOBUM CTaH.
Beryn. Po3BUTOK  OyniBENbHOI 1HAYCTpli SIBJISIETHCA XApaKTEPHOK  O3HAKOIO
€KOHOMIYHOT'O POCTY 1 J0OpoOyTYy JiepKaBH Ta, OJHOYACHO, 1i 3aHENaja € OJHHUM 13
1HJMKATOPIB HASBHOCTI KPU30BHX SBHUII Ta TPOLECIB B eKOHoMiMi. [IpucyTHicTh
TENEePIIHbOI EKOHOMIYHOI KPU3U Yy JEpKaBl MPHU3BeNia 10 HEraTUBHUX TEHACHIIN y
(GyHKIIIOHYBaHHI BCIX Tally3eil BITYM3HAHOT €KOHOMIKH, B TOMY YHUCI1 1 OyAiBEIbHOI.
3MeHIIeHHs! 00CsATY BUKOHAaHHS OyJiBeNIbHO-MOHTaXHUX poOiT (BMP) 1 cykymHoro
MOMUTY CIHOXHUBAa4YiB Ha OO0’€KTH OyIIBHHUITBA € PE3YJbTaTOM 3HHKEHHS
IJIATOCHPOMOKHOCTI OCTaHHIX Ta BIICYTHICTh JOCTYIHOIO 1MOTEYHO-KPEIUTHOTO
3a0e3ne4eHHs .

st po3B’si3aHHS TPOOJIEeM Ta TOIIYKY TPUYUH, BBaXKAEMO, HEOOXITHO

MIPOBECTU JI€TAJIbHE JIOCIIKEHHSI OCHOBHUX TEHJIEHLIA HAa PUHKY OyJIBHMUIITBA Y



PETPOCTIEKTHBI, OLIIHUTH KUTbKICHI MTapaMeTpu KOTO MOBEAIHKH Ta OKPECTUTH HUIIXH
MOKpAIIEHHS CUTYaIlil, 1110 CKJIajacs.

[IpoBenennii orsin myOmikamid Ta HAyKOBHX IIpallb CBIIYHUTH, IO PUHOK
OyAIBHUIITBA 3QJUIIAETHCS 11032 YBarold BUYEHUX, OCKUIbKH TPOCTEKYETHCS
BIJICYTHICTh HAYKOBOI'O 1HCTPYMEHTAPIIO ISl aHAJI13y BKa3aHOi raidy3i Ta CHCTEMHOTO
MiIX0y BUBYEHHS. Buxoasuu 3 1bOro, BBAXAEMO, JTOCIIJKEHHS TEHJEHIIIN
PO3BUTKY OYIIBETBbHOTO PHHKY € aKTyaJbHHUM Ta TaKUM, II0 Ma€ MNPAKTHUHY
3HAYUMICTb.

IlocranoBka 3aBaanHs. [IpoBeneHHA OLIHKA PHUHKY OYyJIBHUITBA Ta BHUBYEHHS
(dakTopiB, MO HOro 3yMOBJIIOIOTH, Ha PIBHI JEp>KaBU BUMArae CTPYKTYpHU3aIlilo
IIJTICHOTO HAa E€JEMEHTH, 1X 1ICHTH(]IKAII0 Ta BUBYCHHS MPUUYUHHO-HACIIIKOBUX
3B’SI3KIB MK HMUMHM Ha OCHOBI 3arajJbHONPUNHATUX METOIIB IHAYKII 1 JETYKIIii,
CUHTE3y Ta aHamizy. Buxoasuum 3 Takux MIpKyBaHb, PEriOHAJBHUI acCHeKT
JOCHIKEHHSI BKa3aHOi NpoOJieMaTHKH, a caMe NPOBEICHHS OI[IHKU oO0cAry
BUKOHAaHHS Oy11BEJIbHO-MOHTaXHUX poOIT B IBaHO-DpaHKIBCHKIM 0071aCTl, BUBUECHHS
TEHJIEHIIIN iX 3MIH Ta (aKTOPiB, 110 3yMOBIIOIOTh, JO3BOJISITH BUSBUTH OCOOJIMBOCTI
(GyHKL10HYBaHHA OyA1BETLHOTO PUHKY B MEXaX OKPEMOi TEpUTOPIAJIbHOT OJUHUII, a
TaKOX CIIyTyBaTUME MOJANbIIOMY TIMOOKOMY JTOCHIDKEHHIO BKa3aHMX IMUTaHb Ha
3arajbHOJIEPKABHOMY PiBHI.

Pesyabtatu. IIpoBeneHi 1oCHiIKeHH CBIIYAaTh Npo Te€, MO B IBaHO-PpaHKIBCHKIM
o0nacTi BUKOHAHHSA OyJIBETbHO-MOHTOKHUX pOOIT 3MIMCHIOBAJIOCh y TaKHUX
HaAIPSIMKaX

® KUTJIOBE OyIIBHUIITBO;

e KOMepliiiHe Oy IIBHUIITBO;

® MOJEpHi3allid Ta PEKOHCTPYKIIIS AIF0YUX 00’ €KTIB (PEMOHT).

BcranosiieHo, 1110 B 00J1aCT1 32 OCTaHH1 POKH B110YJIOCH CIIOBUIBHEHHS TEMITIB
TiSTBHOCTI OyA1BENBbHOTO pUHKY (Ta0m. 1). Benmnunna iHAEKCIB po3paxoBaHa IUIIXOM
BIJTHOIIICHHsI aOCOJIFOTHUX JaHUX 3BITHOTO POKy a0 monepeanboro [1]. Heratusha
TEHJICHIIisl 3MEHIIIEHHs 00csTiB BUKOoHaHHs bBMP, sk 6auumo, chopmysanack 3 2008

POKY, TOOTO € HACJIIIKOM IOSIBH €KOHOMIYHOT KPU3HU B JIEpKaBi.



Taomung 1

Jlunamika iHAEKCIB 00csaTy BuKkoHaHNX BMP Ta peanbHuX 10XO0/iB HaCEIEHHS B

IBaHO-®pankiBebKin 06macti 3a 2002-2010 pp.

Iloka3sHuku

2002
pIiK

2003
piK

2004
pIK

2005
pIiK

2006
piK

2007
piK

2008
piK

2009
piK

2010
piK

Innexc obcsry
BHUKOHAHHUX
Oy/iBETBbHUX
pobit, %

84,2

114,6

114,4

108,2

106,9

102,4

92,1

40,4 | 79,4

Ingexc
peaNbHUX
HasIBHUX
JIOXO/1B
HaceneHHs, %

118,4

110,0

120,7

125,7

113,1

118,3

109,8

92,7 | 102,6

3pO3yMIIUM € T€, 1[0 OCHOBHUM JIKEPEJIOM (piHAaHCYBaHHA BHKOHaHMX BMP B

001aCTl € KOIITH HaceJICHHS. POBpElXOBaHI/Iﬁ iHI[GKC PCAJIbHUX HAsABHHUX ,Z[OXOI[iB

HaceJieHHs (Talj. 1) CBIAUUTH MPO MO3UTUBHY TEHHEHINI0 BIpooBxk 2002-2010 pp.

JloriyHUM TMOSCHEHHSM PO301KHOCTEH IIMX BEKTOPIB € 3HAYHUW PIBEHb PIYHOTO

temny 1HGIAMIT B Aep)kaBi, TOOTO 3pOCTAaHHS BEJIMYMHHM JIOXOJIB HACEICHHS

BiI0yBasioch Ha (DOHI 3arajibHOr0 3POCTAHHS I[iH, 10 MPU3BEJIO JO 3HIKCHHS iX

MJIaTOCTIPOMO>KHOCTI.

Po3paxoBanuii kopesnsiuiifHO-perpeciiiuid anami3 (Tabiy. 2) CBIIYUTH MHpPO TE,

0 CHajar4l 1HAEKCH O0O0cAriB OYIIBHUIITBA B 3HAYHIM Mipl (3aJ€XKHO BiJ

perpeciiiHoi MojieIi) 3aaeKaTh BiJ JMHAMIKH 1HJEKCIB JOXO/IIB HACEICHHS.

Taomung 2

[TapameTpu €eKOHOMETPUYHUX MOJIENICH 3aIeKHOCTEN MIXK

1HIeKCaMH pealbHUX JOXO/iB HaceaeHHs (X) Ta oOcsramu OyaiBeIbHUX PoOiT (V)

Tun monem Monens Koe(bu.neHTm

neTepMinarii

JliniitHa y =1,8586x - 115,22 R2=0,6297

Torapudmiuna y = 206,29Ln(x) - 879,65 R? = 0,6603
Excronenmiiina y = 4,7565¢00262 R%=0,649

[TonmiHOMIANMBHA y =-0,0898x? + 21,468x - 1176,6 R2=0,7943

Crenenena y = 104,04x291%1 R2 =0,6857




[cHyroumnii B3a€MO3B’SI30K MK OOCSraMyd BHUKOHAHHMX OyJiBEIbHUX POOIT Ta
JI0XO/IaMH HACEJICHHS € I[IJIKOM JIOTIYHUM, 1 IIMM CaMUM 3POCTaHHS YW CIIaJaHHS
pPUHKY OyAIBHHMIITBA B 00JaCTI B 3HAYHIM MIpl MIJATBEPKYETHCS PIBHEM IOIMUTY
CIIO’KMBAYiB, TOOTO aKTHUBHICTIO TPOMAJISIH Y TaHiK cdepi.

€IMHOIO TIaHAIIEEI0 BUPIMICHHS 1CHYIOUUX Mpo0sieM Ha OyAb-SKOMY PUHKY Ta
3a0€e3Me4YeHHs] MOro po3BUTKY € (GOpPMYBaHHS CTaOLIBHOTO CIOXKMBYOTO IMOIUTY HA
KIHIIEBY MPOAYKIlif0 (poOOTH, MOCAYrd) Ta, OAHOYACHO, aJCKBATHE CTBOPCHHS
mpomno3ullii, ska 0a3yBaTUMEThCS Ha IIPO30piii Ta J0OPOCOBICHIM KOHKYPEHIIII.
BuBueHHs 1 BUpIIEHHS NUTaHb ()OPMYBAHHS IMOIUTY CIIOXKUBa4yiB HA OyA1BEILHOMY
PUHKY Ta IMIJBUIICHHS PIBHA iX IUIATOCOPOMOKHOCTI, BBaXa€EMO, OCHOBHHUM
3aBJaHHSM CHOTOJCHHS Ta, BIATIOBIIHO, JCII0 OKPEMHUM HAPSIMOM JTOCIIIIKEHHS.

[IpoBeneHa oIiHKa CKIaJ0BUX MPOIO3UILT OY1IBEILHOTO PUHKY CBIIUUTD, IO
HE3Ba)KAIOUM Ha 3MEHIIEeHHs o0csriB BuUKOHaHHS BMP B ocranHiit niepiona, I'omoBHe
yIpaBIIiHHS CTAaTUCTUKU B IBaHO-DpankiBChKiit 06acTi Ppikcye cTabiibHE 3pOCTaHHS
KUTBKOCTI CyO’€KTIB MIANPUEMHUIIBKOT JisNIbHOCTI, ki 3a pganumu KBE]]
BITHOCATHCS 10 OyiBesbHOT ramysi (tadm. 3) [1].

Tabmuis 3

KinpkicTh cy0’€KTIB MANMPUEMHHUIIBKOT TISTBHOCTI y Tay3i OyAiBHHUIITBA

IBano-®dpankiBchKoi 00acTi

CTaHOM Ha
Hoxasmmin 1.01.2007 | 1.01.2008 | 1.01.2009 | 1.01.2010
Kinskicts CII/I, Bchoro: 1433 1539 1629 1675
— 3 CTATyCOM IOPHINYHOI 0COOH; 1347 1468 1559 1602
— 0€e3 cTaTyCcy IOpPUANYHOI 0COOH. 86 71 70 73

[cHyroua TeHJeHIls 301IbLIICHHS KUIBKOCTI YYaCHHUKIB OY/iBEIBHOTO PHHKY

o0nacTi CBIQUUTH Mpo (OpMyBaHHS UITKOI MPOMO3MIIT HaJaHHS OyiBEIbHO-

MOHTQ)XHMX POOIT Ta TOCIYT, SKa TOBHUHHA 3a0€3MEYUTH TOSIBY KOHKYPEHTHOTO

cepeIOBUIIA, TOKPAIICHHS SIKOCTI Ta 3HMKEHHS BapTOCTI 00’ €KTIB OYy/11BHUIITBA.

Opnnak, 30umemieHHss KiabkocTi CIIJI Ha puHKY, IO JOCHIIKYETHCA, €

HE3PO3YMIJIUM IIOJ0 JUHAMIKM (piHAHCOBUX IMOKA3HUKIB iX poOOTH 3a aHasi30BaHi

nepioau (tad. 4).




Tabmuus 4
3BezeHi (iHAHCOBI PE3YNIBTATH Bij 3BUUAWHOT TISUTBHOCTI JIO OMOIATKyBaHHS

OyIiBeIbHUX MANPUEMCTB IBaHO-DPpaHKIBCHKOI 001aCT1

[Toka3zHuKH 2007 pix | 2008 pik | 2009 pix | 2010 pix

1. ®inancoBuit pe3ynbrart, THC. TpH. | +42503,1 | +14245,7 | -31870,9 | -55387,7
2. IlignpuemcTBa, SKI  OJEpXKaIU
pUOYTOK:

— MIATOMA Bara mianpueMcTB, %; 17,4 76,3 51,0 41,7

— (hiHAaHCOBUM pe3yJIbTaT, TUC. TPH. +49465,9 | +48642,9 | +9812,6 | +29532,6
3. [linmpuemcTBa, 5Kl  OJepKalu

30HUTOK:
— IIMTOMA Bara mianpueMcTB, %; 22,6 23,7 49,0 58,3
— (hiHAaHCOBHI PE3yNIbTAT, TUC. TPH. -6962,8 | -34397,2 | -41683,5 | -84920,3

Sx OGaummo, eKoHOMIYHA Kpu3a, sika moyanacs B cepenuHi 2008 poky,
CYHpPOBOJIKYETHCS HETATUBHUMM HACTIJKaMU 1O TEMNEpIlIHIX AHIB. 3HIKCHHS
00cAriB BUKOHAHUX OYJIBEJIBHUX POOIT 1 3pOCTaHHS 30UTKOBHUX MIIIPUEMCTB Taly3i
OyZIIBHUIITBA 32 OCTaHHI POKU (DOPMYIOTh 3aKOHOMIPHICTb, 3T1JIHO SIKOi IMOBaBJICHHS
OyI1BEJIbHOIO PUHKY MOJIMBE Ha OCHOBI ,.epexTy macmrady”’. ToOTo, BBakaeMo,
MOCTINHICTh 3aMOBJICHB 1 Oe3mnepeliiiHa 3alHATICTh MOTYKHOCTEH OyiBenbHUX hipM
MpU3BEIE 0 MiABUIIEHHS PIBHS PEHTA0EIHLHOCTI JAHOTO BUAY JisIIBHOCTI.

310paHi CTATUCTUYHI JIaH1 CBIIYaTh MPO HASBHICTH MOTSHIIIMHUX MOYKJIMBOCTEH
OyIiBENbHUX MIAMPUEMCTB HAIIOTO KPArO JO PO3BUTKY, SKI BUPaXeHI HEOOX1THOIO
KUIBKICTIO MaTepiaibHUX Ta TPYIJOBUX pECypCiB, BHUKOPUCTAHHAM HOBITHIX
TEXHOJIOTIH BeieHHs OyiBHUITBA Ta iH. (Tab:. 5) [1].

Tabmuis 5
CtpykTypa 3BeficHOTO OanaHcy OyaiBeIbHUX MIAIPUEMCTB

[Bano-®dpankiBchKOi 00s1aCTI

CTaHOM Ha
Horastkir 1.01.2007 | 1.01.2008 | 1.01.2009 | 1.01.2010
AKTHB, tuc. rpH.
P.I. HeoGopoTHi akTien 4150470 | 666589,4 | 5336952 | 6364913
P.II. OGopoTHi aKTHBH 524506,5 | 1516650,1 | 1139291,4 | 1089435,9

P.III. Butpatu maitbyTHix nepioais | 21888,9 30223,9 68843,9 56689,2
P.IV. Heo6GopoTHi akTUBH Ta
rpynu BUOYTTA — — 24,0 —




ITACHUB, Tuc. rpH.

P.I. Biacuuii kamitan 241015,0 | 419335,9 | 286511,2 | 356005,2

P.II. 3abe3neueHHss HACTYITHUX 93473,7 | 231341,3 | 149974,4 | 148352,4

BUTPAT 1 IUIATEXKIB

P.III. JoBroctpokosi 30008 ’s3anns | 102473,6 | 160852,1 | 251917,3 | 268836,0

P.IV. IloTrouni 3000B’13aHHs 521062,4 | 1392483,8 | 1032623,6 | 982647.8

P.V. Jloxonu MaiiOyTHIX mepioaiB 3417,7 9450,3 20828,0 26775,0
Bamtora 6anaHcy 061442,4 | 2213463,4 | 1741854,5 | 1782616,4

ExoHOMIUHMI TTOTEHIIa)I MiANPUEMCTBA BHU3HAYAETHCS HASBHICTIO 1CHYIOUHX
MaTepialbHUX 1 TPYAOBHUX PECYPCIB Ta MOKIMBOCTEH, SIKI B CYKYITHOCTI MOXYTb OyTH
3aCTOCOBaH1 /I 31ACHEHHS BUPOOHMYOI MPOTpaMu Ta JOCSTHEHHS IMOCTaBICHUX
cTpareriyHux Iel. OpHak, HECBOE€YACHICTh 3AIMCHEHHS pO3paxyHKIB 1
HAJXO/DKEHHS! KOIUTIB Ha PI3HHX €Tamax OINEpaliiHOTO LHKIY MPU3BOAITH 0
BUHHUKHEHHS 3a00proBaHOCTI. Y 3B’SI3Ky 3 IIUM Ba)XJIMBUM 3aBJaHHS aHaJ3y poOOTH
MIJIMPUEMCTB HE3aJICKHO Bl BUAIB JISUIBHOCTI € OILIHKA iX IJIATOCIPOMOKHOCTI Ta
(b1HaHCOBOI CTIMKOCTI.

Pe3ynbraTi mpoOBENEHHS €KCIIpec-aHami3y (iHAHCOBOTO CTaHy OymiBEIbHHUX

mianpueMcTB IBaHo-OpaHKiIBChKOI 00J1acTI OAaH1 y Tabuii 6.

Ta6murs 6
JluHamika nMoKa3HUKIB ()IHAHCOBOT'O CTaHy OyAiBEIbHUX
mianpueMcTB IBaHo-DpaHKiIBCbKOI 001aCTI
2007 | 2008 | 2009 | 2010 | I'pan.
[Toxa3Huku : ) . )

piK piK piK pIK 3HAY.
1. KoedimienT 3aranproi dikigrocTi | 1,01 1,09 1,10 1,11 >2,0
(TOKpUTTS)
2. KoedimieHnT aBToHOMI] 0,25 0,19 0,16 1,20 > 0,5
((p1HaHCOBOT HE3ATIEHKHOCT1)
3. KoedimienT ¢inanconoi criiikocti | 0,36 2,62 0,31 0,35 >0,7
4. Koediuient ¢pinancororo puzuky | 1,87 2,40 2,99 2,53 <1
5. KoedirienT maneBpyBaHHs -0,33 -0,04 | -0,34 | -0,37 >1
BJIACHOTO KamiTay
6. Koedimient 3abe3nevenocri | -0,15 -0,01 | -0,09 | -0,12 | >0,5
000pOTHUX aKTUBIB BJIACHUM
000pPOTHUM KaIliTaioM
7. KoedimieHT NOCTIHHOCTI aKTUBIB 1,72 1,59 1,86 1,79 =1




OTpumMaHi 3HAY€HHS TMOKa3HMKIB (PIHAHCOBOTO CTaHy OyJiBEIbHUX
MiANPUEMCTB BiAOOpaaroTh HU3bKUNA PIBEHB 1X MJIATOCIIPOMOXKHOCTI Ta (h1HAHCOBOI
CTIHKOCTI. Bcl po3paxoBaHi MOKa3HUKU €KCIpec-aHaII3y € HUKYE PIBHS TPAHHUYHOTO
3Ha4YeHHA. Tak, KoedilieHT 3arajbHO1 JKBIMHOCTI, skuil y auHamimi 2007-2010 pp.
HE TIEPEBUIIYE TECOPETUYHO JIOMYCTHUMOrO 3HAYEHHS 2, MOKa3y€e€ HECIPOMOXKHICTb
BKa3aHUX MIANPUEMCTB 3T€HEPYBaTH HEOOX1IHY KIJIbKICTh KOIUTIB JJISI MOTallEHHS
icHy10unX 3000B’s13aHb. HU3bK1 3HaUeHHs KoedilieHTa piHAaHCOBOT CTIMKOCTI (MEHIIIEe
0,7) cBimuath npo (HiHAHCOBY HECTAOUIbHICThH MIANPUEMCTB OY/IIBEIBHOI Tally31, sIKa
MEePENIKOJKAE MIBUAKOMY 3A1MCHEHHIO MPUBAOIMBUX 1HBECTULIIMHUX (KaIiTaJIbHUX)
MIPOEKTIB, HAJIArOJKEHHIO JOBIOCTPOKOBHX BUPOOHMYMX BIJHOCHMH Ta MIApUBAE
JIJIOBY pemyTallil0 OCTaHHIX.

BucHoBku. 3a pe3yapTaTaMu IIPOBEACHHS OLIIHKU CTaHy Oy/AiBeIbHOI ranysi B IBaHo-
®paHkiBChKIN 00J1acT1 OyU cHOPMYITHOBAH1 HACTYIHI MiJACYMKH:

— T0sIBAa €KOHOMIYHOI KpPHU3HM B JIEp’KaBl Ta CBITI BHEC/Ia CBOi KOPEKTUBH Yy
(yHKIL10HYBaHHI PET1IOHAILHOTO PUHKY OyA1BEIbHUX MOCIYT;

— 3MEHILIEHHS 00CSATY BUKOHAHUX OY/IBEIbHO-MOHTKHUX POOIT, MOYMHAIOYH
3 cepeaunu 2008 poxy, 3HAXOIUTHCS B MEBHIN 3aJI€KHOCTI Bl BETUYUHU OJEPKAHUX
peabHUX JOXOIB MICIIEBOTO HACEICHHS,

— IIepioAMYHE BHUKOHAHHS 3aMOBJICHb 1 HEMOBHA 3aMHATICTh MOTY)KHOCTEH
OyniBeqbHUX (IpM MPU3BOAUTH JI0 3POCTAHHA 30MTKOBOCTI YYaCHUKIB PHUHKY
OyIIBHUIITBA,;

— OJIHAM 13 HACHIAKIB ICHYIOUMX HEraTUBHUX TEHIEHUIA € MOTripuIeHHS
(¢1HaHCOBOTO CTaHy OY/IIBEJIIbHUX MIANPUEMCTB Ta iX IUIATOCIIPOMOMXHOCTI, IO
MIEPEIIKO/KAE BTIJICHHIO BIIACHUX 1HBECTUIIMHUX (KamiTaJbHUX ) MPOCKTIB;

— OJIHAaK 30LIBIIEHHS KUIBKOCTI CyO0’€KTIB MiANPUEMHUIBKOI AiSUIBHOCTI Ha
OyIiBeIbHOMY PHUHKY 0O0JIACTI CBITYHTH MPO MEPCHEKTUBY PO3BHUTKY JAaHOI Tamy3i,
3pOCTaHHS KOHKYPEHIIii, TOKpAIIEHHS SKOCTI pOOIT 1 MOCIYr Ta 3HUXKEHHS iX
PUHKOBOI BapTOCTI, 1110 BIIMOBITHO Ma€ OyTH MIATPUMAHO 31 CTOPOHU BIAAH ILISXOM

3MIMCHEHHS ePEeKTUBHUX pedOpM Ta peamizallli CIpUATINBUX ISP KABHUX IMPOTPaM.
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