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HlIkpomuoa H. 4.

METOAWYHI INIAXOAU INOJATKOBOI'O IIVIAHYBAHHSA
AIAJIBHOCTI CYB’EKTA I'OCIIOAAPIOBAHHSA

Y cmammi posenaoaromvca memoouyHi nio-
X00U nOOAmMK08020 NIAHVEAHHS OIAILHOCMI 20C-
nooapioiouo2o cyb’ekma, ix ocobausocmi ma
iHhopmayitine 3abe3neyenns. 3anponoHOBAHoO
NOCHO0BHICMb  30IUCHEHHST NOOAMKOB020 NAd-
HYB8AHHS HA NIONPUEMCME], OOMPUMAHHS SIKO2O

3a6e3neunums KOMIIEKCHICb Md epeKmueHiCms
NPOBEOEHHs NIAHOB0-EKOHOMIUHUX PO3PAXVHKIG.

Knwwuogi cnosa: nooamrxoge nianysanns, me-
moou NAAHY8AHHS, NOCIIO0GHICMb NPOGEOCHMUS,
HOKA3HUKU NOOAMKOBO20 HABAHMANCEHHSL.

Shkromyda N. Y.

METHODICAL APPROACHES OF TAX PLANNING
OF ACTIVITY OF SUBJECT OF BUSINESS

The article deals with the methodical
approaches of tax planning of the business entity,
their features and information provision. The se-
quence of implementation of tax planning at the
enterprise is proposed, observance of which will
ensure complexity and efficiency of planning eco-
nomic calculations.

Key words: tax planning, planning methods,
sequence of carrying out, indicators of tax burden.

Beryn. MinnuBicth 6i3Hec-cepemoBHINa Ta
IIEPMAHCHTHA TPHUCYTHICTh KPU30BUX SIBUI Yy
BITYM3HAHIN E€KOHOMILl BHMAraroTb MEpersiny
iCHYIO9HX 1 po3p0oOKy HOBHX IMIIXOIIB 0 YIIPaB-
JHHHS JUSLTBHICTIO TOCHOJAPIOI0YNX Cy0’ €KTIB SIK
B OpraHi3amiifHii, TaK i B MCTOOWYHIN TUIOIIUHI.
V 11b0My KOHTEKCTI BaXKJIHBHM € pallioHaIbHa Op-
ranizaniss QyHKIIH CHCTEMH YIPaBJIiHHSI i {IpH-
€MCTBOM Ta Y3TODKEHICTh iX ()YHKIIOHYBaHHS,
JIe OCHOBOITOJIOXKHUM €JIEMEHTOM BHCTYIIAE IMPO-
11eC IJIAaHYBAaHHS JISUTBHOCTI Ta PIBEHL 1 MOBHOTA
10ro BUKOHAHHS.

IlocranoBka npoGaemu. KoHkypeHTOCIpO-
MOXHICTb KOXKHOTO CY0’ €KTa TOCIIONApIOBAHHS
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3HAYHOIO MIpPOIO 3aJIEKUTh BiJI CyMH TOaTKOBUAX
TJIATeXKiB, M0 MiTATAIOTh CIUIATI Y BH3HAYEHUH
TepMiH. Ha chOTOmHIMIHINA ACHh MOTATKOBE 3aKO-
HOJABCTBO YKpaiHW Mependavae HapaxyBaHHS Ta
cIiaty cy0’eKTaMu TOCTIOapioBaHHs JOBOJI 3Ha-
4HOT KiIbKOCTI MOJATKIB Ta 300piB, 1110 CYTTEBO
BIUIMBAE Ha IX 3araJibHUM (iHaHCOBO-MaitHOBUIMA
crad. Came ToMy, 0COOJINBO B YMOBaX €KOHOMIY-
HOI KpHU3Y, NUTAHHS ONTUMAJIBHOI CIUIATA II0-
JATKOBUX 3000B’SI3aHb € 0COONHUBO aKTyalbHUM.
Bukonanus n»0oro 3aBgaHHs BUMAarae 3HaHHS Me-
TOJIiB [10/IATKOBOIO ILUIAHYBaHHS, MOMXJIMBOCTEH X
3aCTOCYBAHHS T4 BUKOPUCTAHHS JIJIsl JIOCSITHEHHS
MTOCTABJIEHUX CTPATETYHUX 3aBJIAHb.

BaxxnuBi TeopeTHdHI Ta MpPaKTHIHI ACIIEKTH
MOJIATKOBOTO TUIAaHYBaHHS B HAIl Yac JOCTIIKY-
FOTbCS 1 BHCBITIIOIOTHCS TAKUMH BITUYM3HAHHU-
mu BueHumu sik S1. Cpic, 10. Ieanosa, A. Kizuwm,
O. 3amaciio, A. Ciiceera, T. Aaronosa, A. Kpu-
cosaruii, JI. Cepyrok Ta in. Bognodac axryais-
HHUM 3aJIMIIACThCS CUCTEMATH3aLIs 1 JOIIOBHEHHS
METOMUYHHX ACMEKTiB MMOJATKOBOTO IUIAHYBAHHS
y CHCTEMi YIPaBIiHHS pecypcaMi MignpUeMCTBA
Ta ONIHIN ¢()eKTUBHOCTI iX 3aCTOCYBaHHS.



© BicHuk Ilpukapnarcbkoro yHisepeurery. Exonomika. 2017. Bunyck XII

PesynpraTn. B ymoBax ekoHOMiuHOI Kpu3wy,
KOJIM CIIOCTEPITAaeThCs 3HAYHE 3HEI[IHEHHS Halli-
OHAJILHOI BAJIIOTH, 3pOCTaHHS BAPTOCTI CHPOBUHU
1 eHeproHociiB, o GopMye codiBapTiCTh BIACHOT
npoykuii (po0it, nociyr), cy0’ekTu rocrnojapio-
BaHHSA B OCOOJMMBHIA crioci0 3arlikaBieHi B 3MEH-
IIeHH] MOJAaTKOBHX IUIATEXKIB. Y IIbOMY KOHTEKCT1
MOKHA BUJIUINTH HACTYIHI MEXaHI3MHU 3MEHIIICH-
HSI [IOJIATKOBHX IUIATEKIB:

— YXWJICHHS BiJl CIUTATH TIOAATKIB (tax evasion);

— 00xin momatkis (tax avoidance);

— 1OJIaTKOBE IUTaHyBaHHs (tax planning).

VXuneHHs Bi CIUIaTH MOINATKIB — Heleralb-
HUH cMOCiO 3MCHIIICHHS CBOIX ITOAATKOBUX ILa-
TEXIB, 10 TPYHTYETHCS HA CBIJIOMOMY BHKOpPHC-
TaHHI MCTOMIB IPUXOBYBAHHS JOXOMIB 1 aKTHBIB
BiJl TOJATKOBUX OPraHiB, CTBOPCHHS 3aBUIICHUX
BUTPAT, a TAKOK HABMHCHOTO CIIOTBOPEHHS (i-
HAHCOBOI Ta MOMATKOBO{ 3BiTHOCTI [1]. JleranpHo1
MOXJIMBOCTI YXUJIUTHCA BiJ] TOJATKIBY HE ICHYE,
TaKi Jiii € HenpaBOMipHUMH 1 BEJYTh /10 HACTAHHS
aIMiHICTPaTHBHOI Ta KPUMIHAJIBHOI BiAIOB1AAb-
HOCTI.

Ha cnoromguimHiii JieHs HaWIOMIMPEHINIMMU
METOIAMH YXWJIEHD BiJl CILIATH MOJATKIB €:

1. YXWICHHS IIISXOM IPUXOBYBaHHS CyM JIO-
XOJiB (BUPYUYKH) Bij peamizamii IpoayKIlii, To-
BapiB, poOIT, OCIyT a00 NMPHUXOBYBaHHS I1HIITHX
00'eKTiB OMOAAaTKyBaHHA (BiZOoOpaxKeHHS B Mep-
BUHHHUX JIOKyMCHTax peaiisarii mpoaykiii 3a
IiHAMH, HIDKYHUMH HDK (GaKTH9HI; OTpHMAaHHS
JOXOMIB BiA AISUTBHOCTI Tif BUMISAIOM (iHAHCO-
BO{ JIOTIOMOTH; HEIOBHE OGopMIICHHS (PaKTHIHOT
peanizamii ToBapiB, poOiT, OCIyr; 0hOPMIICHHS
JMOKYMEHTIB TIPO TTOBEpHEHHS TOBapy MocTadallb-
HUKY B3aMiH (akTraHoi peaizariii Toro).

2. YXWJIeHHd BiJI CIIJIATH TOAATKIB IIUISXOM He-
JIeraJbHOr0 BUKOPUCTAHHS HallMaHUX MpalliBHU-
KiB (BHKOpHCTaHHA po0ouoi crim 6e3 yKIaiaHHs
TPYHAOBOTO JOTOBOPY 3TiJHO 3 YMHHUM 3aKOHO-
JABCTBOM; TIPUXOBYBaHHS pealibHOI 3apo0iTHOI
ILIaTH MPALiBHUKIB 1 BIIMOBIZIHO HECIUIATa €JIU-
HOTO COIIATLHOTO BHECKY).

3. VYXueHHS Bi CIUTaTH TONATKIB IUISTXOM
3aBUILCHHS BUTPAT, SIKi BIJIHOCATHLCS JI0 coOiBap-
TOCTiI TIpOAyKIii (HapaxyBaHHS amMopTH3amii Ha
OCHOBHI BUPOOHWYI QOHMIM, 5K 1Ie He € BBEACH]
B GKCILIyaTal[il0; BAKOPUCTAHHS Y BUPOOHUUOMY
TIPOTIEC TTOCEPETHUKIB, SKi HE € 00OB'I3KOBHMH
JUTS. HOTO TIPOXOKCHHS; 3aBUIIICHHS BHUTpAT Ha
(ou/1 3apOOITHOT MIATH MPALIBHUKIB TOLILO).

4. TTpunmHEHHS AisUTLHOCTI cy0'ekTa rocmona-
PIOBaHHA, HOro peoprasizamis abo HaZaHHS TO-
ciyr 6e3 BianoBiaHoi peectpauii (QikrueHe OaH-
KPYTCTBO; PO3MOJILI HA JICKLIbKA Cy0’€KTIB TUI1aT-
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HUKIB €/IMHOIO MO/IATKY; BIJICYTHICTb Bi/AMOBi1HOT
peecTpariii B KOHTPOJIIOIOUYHX OpTraHax TOIIO).

5. VXuieHHs BiJ CIUIATH IOLATKIB [IUIIXOM BH-
KOPUCTaHHS IMiJTbIOBUX PEKUMIB.

VHUKHEHHS BiJ CINIATH MOJATKIB — 3HH)KEHHS
CYMH TIOJIaTKOBHX 3000B’A3aHb 3aKOHHUM CIOCO-
Oom, MmO mependavyae BUKOPHCTAHHS IPOTaIUH
y Ailo4oMy 3akoHofaBcTBi. Lle MOHATTS TiCHO
TOB'sI3aHe 13 TOJATKOBUM TUTAHYBAaHHSM (JIes-
Ki BUCHI OTOTOXHIOIOTH IIi TIOHATTS), X04Ua iCHy€
0c3miu BiAMIHHOCTEH, OCKIUILKM IIOJATKOBE ILIa-
HyBaHHA € eJeMeHTOM (iHAaHCOBOTO YIIPABIiHHS
pecypcamu i JIIpUeEMCTBA.

ITi1 oaTKOBUM IJIAHYBAHHSM ClIijl PO3YyMIiTH
CYKYITHICTh METOJIB Ta 3aKOHHUX CITOCOOIB 31TiH-
CHeHHsS (piHAHCOBO-TOCTIONAPCHKOI  HiSUTHHOCTI
cy0’€eKTa rocrojaproBaHHs 3 METOI ONTUMI3aLil
TMIOJIATKOBUX IJIATEXIB Ta 3017IbIIEHHS TIPUOYTKO-
BOCTI JiSUTBHOCTI.

OcHOBOIO €()EeKTUBHOIO 3aCTOCYBAHHS HOJAT-
KOBOTO IIJTaHYBaHHSI Ha IMTIJIIPUEMCTRI € HasIBHICTh
HacCTYNMTHUX YMHHUKIB!

— indopmauiiine 3a0e3neUeHHs — JIOCKOHAJIE
PO3YMiHHSI HOPM Ta TIPUHITUITIB 1TO/IaTKOBOTO 3a-
KOHOZIABCTBA;

— METOJUUYHE 3a0e31eYeHHs — [I0CJI1JOBHE BU-
KOPHCTaHHS Pi3HMX e€(eKTHBHUX METO/IIB MoJar-
KOBOTO IIJIAaHYBaHHS, 10 BPaXOBYIOTh OCOOIMBOC-
Ti KOXKHOT ()iHaHCOBO-TOCNIO/IAPCHLKOT Onepanii;

— opranizariifHe 3a0e3nedeHHs — 3aCTOCYBaH-
HA METOJIB Ta CIOCOOIB ONTUMI3aLi a00 MiHIMI-
3aLlis [10JaTKOBUX I1J1aTE€XKIB 3aKOHHUM CIIOCOOOM.

J1o MeTOMIB TTOIaTKOBOTO IJIAHYBAHHS HA TTiJI-
MIPHEMCTBI BITHOCATBCSA TaKi METOOU SK: 3HH-
MeHHs 0a3u ONO/IaTKYBaHHs, NepeHeceHHs 0a3u
orojatkyBaHHsi (abo JeneryBaHHsI I1OJaTKiB
CTPYKTYpi-caTemiTy), 3MiHa BUAY OisTBHOCTI, 3Mi-
Ha TIO/IaTKOBOTO Cy0’€KTa, 3aMiHa OpPMHU TOCIIO-
JApCHKUX BIIHOCHH, TIOJUTY TOCHOJAPCHKUX Bij-
HOCHH, BIATEPMIHYBaHHS MOJATKOBOTO ILIATEXKY,
BUKOPUCTaHHS TEPUTOPii MIITOBOTO OMOAATKY-
BaHHSI, BUKOPHCTAHHS HOPMATHBHUX IIOJIOKEHb
0OJIIKOBOT TTOTIITHKY Ta iH.

Takok MOXHa BUAUIMTH HACTYIHY Kiacupi-
Kallit0 METOJ[IB TIOJIaTKOBOT'0 TJIAHYBAHHSI, a CaMe:
MMOTOYHUH TIONATKOBUH KOHTPOJb, MOIEPETHIO
MOAATKOBY CKCIIEPTU3Y Ta BapialiitHO-OPiBHSIIb-
HUI aHai3.

IToTouHMI MOOATKOBHHA KOHTPOIL (OIEpaTHB-
HE TIOAATKOBE TNIAaHYBaHHA) MOJISATAE B MEPiOand-
HOMY CKJIaJIaHHI [POrHO3IB 3MIiHM MOJATKOBUX
3000B’s3aHb 1 MOPIBHSHHI peabHIN CIUIaTi Y BU-
3HaueHi TepMiHH. Y pa3i ICTOTHUX BiAXWIIEHB ITPO-
BOISITH PO3CIiAYBAHHS MPUYHH TAKUX BiIXWICHb
1 po3pOOIISIOTH TPONO3ULIT IOAO IX YCYHCHHSI.



© BicHuk Ilpukapnarcbkoro yHisepeurery. Exonomika. 2017. Bunyck XII

Ilonepenus noparkoBa excrepruza (cepea-
HBOCTPOKOBE IT0JIATKOBE ITUIAHYBaHHs) Tiependa-
yae eKCIepTHU3y HOBHX IPOEKTIB 1 HallBaXIIMBi-
IIMX YOpaBIiHChKUX pimieHb. Leil MeTon mepen-
Oavae 3acTOCYBaHHA Ha MIIPUEMCTBI IPYHTOBHOL
iH(popMmarlifiHo-aHali THYHOT 0a3u.

BapiamiifiHo-nopiBHAIBHMI  aHami3  (IOBTO-
CTPOKOBE CTPATETiYHE I101aTKOBE ILJIAHYBAHHS)
riepebavae aHali3 HOBHX TIPOEKTIB IIisSUTBHOCTI
MANPAEMCTBA B IIIOMY. Y BiJIOBIZHOCTI 3 TUM
METOJIOM IPOBOJIUTHCS TIOPIBHAHHS Pi3HUX Bapi-
aHTIB MiSUTRHOCTI MiAMMPUEMCTBA 3 METOIO BU3HA-
YEHHS IX MOIATKOBOI €()eKTUBHOCTI: Ha KOPOTKIH
nepioa JisIbHOCTI (HIPU HOCTIMHUX 3HAYCHHSAX
TTOJTATKOBUX CTaBOK) 1 Ha JOBIOTPHBAJI Tepioan
(Tpu pizHMX BapiaHTaX OYIKYBaHHX 3MIH Y 3aKO-
HOJIABCTRBI Ta craBKax) [2].

BpaxoBytoun CyTHICTB Ta OCOOJIMBOCTI BH-
Ie3raJaHuX METOIIB MOJATKOBOIO IUIAaHYyBaHH:
MOKHA BHJUJIMTH HACTYNHI HOro iHCTPYMEHTH,
30KpeMa: MOJATKOBI MiJIbT'H, IMOAATKOBl 3HWKKH,
CXeMHU 3aKOHHOI ONTHMi3alii NOAaTKOBUX ILIare-
1B MiJIIPUEMCTBA, IPOraliHU 3aKOHOABCTBA.

3 omsay Ha HASBHICTH PI3HOMAHITHUX Me-
TOMIB Ta IHCTPYMEHTIB IOAATKOBOTO IUTaHYBaH-
HSl JUIS TiAOPUEMCTBA HEOOXiJHO PO3podUTH Ta
BIIPOBAJIUTH KOMIUIEKCHY CHCTEMY IMOJIATKOBOTO
IUTaHYBaHHs, sKa JO3BOJMTH O0'€IHATH HU3KY
B3a€MOIIOB SI3aHUX 1 B3a€MOOOYMOBJICHHX KOM-

IIOHEHTIB Ta MICTUTUME CUCTEMY 3axO/iiB ornepa-
THUBHOT'O KOHTPOJIIO TA KOPUT'YBaHHS 3 METOIO 110~
KpalieHHs1 e(peKTUBHOCTI 3acToCyBaHHs (puc. 1).

Crig BIIMITUTH, IO MOJATKOBE IUTAHYBaHHS SIK
1HCTpYMEHT (piHAaHCOBOIO yNpaBiliHHs pecypcamu
MJIIPUEMCTBA Ma€ KIHIEBY METy — 30UIbIIECHHS
MpuOYTKOBOCTI [ISUIBHOCTI UYepe3 ONTHMi3alliro
MTOJTATKOBUX ILTATCXKIB. Y 3B 3Ky i3 I[UM, OIliHH-
TH e(DeKTHBHICTh MOTO 3aCTOCYBaHHS MOKHA 3a
CTYTICHEM BIUIMBY METOIIB, IIO 3aCTOCOBYIOTHCS
Ha KiHIeBi (hiHAHCOBI pe3yabTaTH AiSIBHOCTI Mijl-
MIPUEMCTBA.

JIst 0pOrO JOPEYHO BHKOPHCTOBYBATH CHC-
TEMy TIOKAa3HHKIB, IO HAOYHO BiZ0OPaKaroTh
pE3yJIBTaTH JISUTBHOCTI Ta 3MIiHY I[0J[aTKOBHX
3000B’s13aHb y IUHAMIIII, & CaMe:

1. 3aranpHuit KOCiLieHT OMOTATKYBAHHS ITif-
IIPUEMCTBA!

Kom = ITu : ITrp

T4 — yucTuit mpuOyTOK MiAMPUEMCTBA, OTPHU-
MaHM{ BLI yCiX BUiB (iHAHCOBO-TOCHOAAPCHKOL
JiSTTBHOCTI 3a MEeBHHUH Tiepion, rpH. ITmp — mpsami
MOJATKOBI ILIATEXi 32 aHAJOT1YHUM Nepiof, TpH.

2. KoegimieHT momaTkoMiCTKOCTI peaizoBa-
HOI IIPOAYKIIII:

Kn=1I1:Op

IT— cyma moJjaTKoBUX TIATEXKIB I IIPUEMCTBA
3a meBHWH mepion, TpH. Op — oOcsAT peamizaril
MPOIYKITii 3a Iel mepio, TpH.

AHani3 h1HaHCOBOTO-MaifHOBOTO CTaHy Ta JIKBIAHOCTI
NIANPHEMCTBA

BcraHoBieHHs cuCTEMHU ONMOAATKYBaHHA (IHAHCOBO-
rocrnoaapchKOl MisIBHOCTI

AHai3 1oJaTKOBOTO HaBaHTAKEHHA MIANMPHEMCTBA
(BUXOISAYM 3 CUCTEMH OMOJATKYBAHH )

v

| Bubip MmeToay Ta iHCTPYMEHTIB NOJATKOBOI0 MJIAHYBAHHSI |

Po3pobka 3axoais 3 oanﬁi'saui'l' MOJATKOBHX 30008’ s13aHb |

Peamizanis 3axoaiB 3 ONTHMI3ALIT TOZATKOBHX MTOTOKIB

!

OuiHka eekTUBHOCTI 3aCTOCYBaHHS 3aX0/1B 3
ONTHUMI3aLli MOJATKOBUX IIATEIKIB

v

KopuryBaHHs 3aX0MiB A7 TOCATHEHHS MCTH 3 ONTHMIi3aLii
MOJATKOBHX MJIATCIKIB Ta 30iIBIICHHS MPUOYTKOBOCTI TiAIBHOCTI

Puc. 1. TlocniioBHICTD 3/1iHCHCHHS [10JJATKOBOIO IUIAHYBAHHS HA HiIIPUEMCTBI
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3. AOCOJ110THE 3MEHILICHHS [10/JaTKOBUX ILjaTe-
XKiB, IO 1X cIUIauye HiANPUEMCTBO 3a IIEBHHUH 1ac
(Mmicsittb, kBapTad, pik) (Alla):

Alla =TI —II;

l'[1 Ta HO — 3araJlbHa CyMa TIOAATKiB, L0 iX
CIUTady€e MiJMPUEMCTBO BiIMOBIAHO B 0a30BOMY
Ta 3BITHOMY (IUTaHOBOMY) IEpiofiax.

4. BigHocHE 3MCHINICHHS IOJATKOBHX IUIATE-
XKiB, CIITAYyBaHMX ITiAMPUEMCTBOM 32 MIEBHUH Yac
(3 ypaxyBaHHsIM 3MiHHN 00cATIB pearizartii) (AIlB):

Alls =TI —T1 / Op, — Op,

Op,, Op, — obcsr pearizarii BiANOBIIHO JI0 B
0a30BOMY Ta 3BITHOMY (UM ILIAHOBOMY) IIE€piomi,
TpH.

5. KoeoimieHT eeKTHBHOCTI MOJATKOBOI I1O-
JITUKY HiAIPUEMCTBA:

Kenn = En, - T

Er, — eKOHOMist TI0/IaTKOBUX TUIATEKIB 3aBIsI-
KM TIOJATKOBOMY IJIAHYBAaHHIO B IIEBHOMY I€pio-
Ii, TpH., I1, — cyma mogarkoBux IIaTeXiB B Oa3o-
BOMY TIepiofi, TPH.

Skuo nojarkoBa €KOHOMIsS IiJNPUEMCTBA 32
3BiTHHUI nepion ckiaanae 20-25% i Tpumaerhcs
Ha OMY PIBHI JIEKUTbKAa TIEPIOMIB TIPS, IIE
CBITYUTH TPO TE, II0 CHCTEMA IMOIATKOBOTO ILIa-
HyBaHHS Tpaimoe epeKTuBHO i He moTpedye Ko-
puryBauHs. [limnpreMcTBY MOXHA OOMEKUTHCH
aHaJi30M 3MiH Yy JIiI0YOMYy IIOJaTKOBOMY 3aKO-
HOJIABCTRBI, MI00 BYAaCHO KOpWUTYyBaTH CBOI il ¥
YHUKaTH PU3HKiB; B Mexax 26-40 % 1moxa3yroTs,
0 CHCTeMa TI0JIaTKOBOTO TIAHYBAHHS MPAIIOE
HeAOCTaTHbO edeKTHBHO. CHTYaIlil0 MOXKHA CKO-
pUTYBaTH 3a paXyHOK BHYTPIIIHIX pe3epBiB a0o
K 3ayYUTH MOMATKOBOTO KOHCYNBTAHTA IS BU-
SIBJICHHS cl1abKuX Miclib; B Mexkax 41-70 % — cam
IIOJIATKOBUI! IUIaH HOTpedye KOpUTyBaHHS. Y I
cuTyarlii HeoOXiIHO POBECTH JeTAILHUN aHaIIi3
TIOJJATKOBOTO 3aKOHOJABCTBA, MOMIIMBO, 3aTy4H-
TH 30BHINIHIX CIELIANICTIB; SKIIO K 3HAYEHHSI
TIOKa3HUKa IMMOJATKOBOi eKOHOMIl Oinbiie Hik 70
BiZICOTKIB, IOTPiOHO KOPUT'YBAaTH HiANPUEMHULIb-
Ki Ounl # 3arajbHy CTpPaTeriio >KUTTE3IaTHOCTI
cy0’exra rocrogaproBanHs) [3].

BucHoBku. Pesromyroun, ciaif Bia3HAuHTH,
TTOJTATKOBE TUIAHYBAHHS € BAXKITUBUM EIEMCHTOM
mporecy IUTaHyBaHHS [JiSUTIBHOCTI TOCIOHApro-
104oro cy0’exra B winomy. llpaBunbHo oOpanuii
METOJMYHHUHN IMMiJIXiJ{ IUIAHYBAHHS TOJAATKOBHUX
pO3paxyHKiB Ta TUTaTeXiB 3a0e3redye JiTke Jo-
TPUMAaHHS TIOAAaTKOBOTO 3aKOHONABCTBA, MOXIIH-

258

BICTb oOnTMMI3anil MOJAATKOBOIO HABAHTAKEHHS
3 BpPaxyBaHHSAM BHIY JAISUIBHOCTI Ta MiHiMizamii
TI0/IaTKOBUX PU3UKIB. Y IIbOMY KOHTEKCTI MOMKITH-
BO e€(peKTHBHO BIIOPSAKYBaTH (PiHAHCOBI ITOTOKU
MIAMTPHEMCTBA, TTOKPAIIUTH HOTO TIJIATO CIIPOMOSK-
HICTh Ta OBy aKTHBHICTb, IO € BAXKIUBO IS
BITYM3HAHUHM MiJIPHEMCTB Yy TEpiof KPHU30BUX
SIBUII] B EKOHOMIIIJ.
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