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MAKPOEKOHOMIYHI TA MIKPOEKOHOMIYHI
®AKTOPHU PO3BUTKY YKPATHCHKHUX IMIAIPUEMCTB

CydacHOMY pO3BUTKY VYKpaiHCBKOi €KOHOMIKM BJIACTUBHHU
CyNepEewWIMBHIA Ta KPH30BHH xapaktep. [IpoTaroM pokiB He3aJIe)KHOCTI
yac Bijg "acy ii cmitkanu nepiogndHi kpusn: y 1990-x pokax, y 2008—
2009 pokax, cydacHa kpuza 2014-2015 pokie. OTxe, B TAKUX YMOBax
aHl eKOHOMIKa JIepKaBU B IIJIOMY, HA MaKpOpPiBHi, aHi OKpeMi raysi (B
CBITJII TIPOIIECIB JCiHIycTpiaimizamii), aHi OKpemi MiINpUEMCTBA HE
MOXXYTb PO3BUBATHCS YCIIIIIHO, CTa0IbHO Ta edekTuBHO. HeoOXimqHum
€ PpO3LIMPEHHS JAOCH/KEHb B Taly3l BHBUCHHS CYKYIHOCTI
MaKpPOCKOHOMIYHUX Ta MIKPOSKOHOMIYHHX (DakTOpiB (pyHKIIIOHYBaHHS
MiATPUEMCTB B CIICIU(DITHUX YMOBAX, 10 CKIIATUCA.

MeTtoro pobOTH € PO3KPUTTS KOMIUIEKCY MaKpOCKOHOMIYHHX Ta
MIKpOCKOHOMIYHUX  (pakTOpiB  (DYHKI[IOHYBaHHS IIJIMPHEMCTB Y
CyJacHii eKOHOMIIi YKpaiHH.

Bueni BUAIISIOTH 6araro KIacudikamin ¢axTOpiB
¢byHKIionyBaHHs miaqnpueMcTs. Hanpukinan, aBropu [1] BUAULIIOTH Taki
(akTOpH BIUIMBY €KOHOMIYHUX KpHU3 HA MISUTBHICTH MiIIPHEMCTB: A)
€K30TeHHI — TEXHOJIOT14Hi, JeMorpadidHi, COIIOKYIbTYpHI, AepKaBHO—
mpaBoBi; b) eHmoreHHi — BiATBOPIOBANBHI, IHCTUTYLIHHI, Aep>KaBHOTO
pEeryJIIOBaHHS  CKOHOMIKH, 30BHIIIHBOEKOHOMIi4uHI. KpiMm  TOTO,
JOOCHITHUKKA [3] TNpOMOHYIOTh pO3HOAUIMTH (DakTOpH BIUIMBY Ha
e(eKTUBHICTh AiSUIBHOCTI MIANPHEMCTBA HA 30BHIMHI (PUHKOBI,
KOH IOHKTYpHI, TOCIIOJJapChKO-IIPABOBI, aAMIHICTPATUBHI) Ta BHYTPIIIHI
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(MatepiallbHO-TEXHIYHI,  OpraHi3allifHO-yIpaBIiHChKI, E€KOHOMIYHi,
colianbHi); cy0’€KTUBHI Ta 00’ €KTHBHI; 3arajbHi (Ii0Th y BCiX ramy3sax
eKOHOMIKM) Ta crnenupiyai (IiFOTh B MeXaxX OKpeMol Talysi);
eJIEMEeHTapHI Ta KOMIUTeKCHI. IleBHI mocmimkeHHs [2] TpamumiiHO
pO3rNAnaTs (akTOpU 3O0BHIMIHBOTO Ta BHYTPIIIHBOTO CEPEAOBHILA
mignpuemMctBa. Tak, 10 YMHHUKIB BHYTPIITHHOT'O CEPEIOBUINA 3BHYANHO
BITHOCATH TIPOIIEC BUPOOHHUIITBA, TIEPCOHAN, OpraHi3alliifHy CTPYKTYpY,
cTparterito, ¢inaHcoBi BigHocuHu, HJIJIKP. 3oBHilIHE cepenoBuiie
BIIMBAE Ha AiSUTBHICTH MiANPUEMCTBA Yepe3 JiF0 TaKUX 30BHIIIHIX CHI,
SIK 3aKOHOJABCTBO, ITOCTAaYAILHUKH PECYpPCiB, TMAPTHEPH, KOHKYPECHTH,
CIIOXKUBAYi, OPTaHu JEP>KaBHOI BJIAJIM, MOJMITHYHA CUTYAIlisl, EKOHOMIYHA
CHUTYyallisl, HAyKOBO-TEXHIUHUM mporpec, iH(opMmauiiiHe 3abe3neueHHs.
HeBaxko MOMITHUTH, II0 B TAaKOMY BHITaJKy IO 30BHIIIHIX (DakTOpiB
BIIHECEHI JIOCHTh pI3HOPIBHEBI CHUJIM, OCKUIBKM MOCTa4aJbHUKH,
MapTHEPH, KOHKYPEHTH, CIIOKUBAYI TIOTh B MEXKaxX OKPEMOTO PHUHKY, JIie
(hyHKIIIOHYE MIAIPUEMCTBO, a periTa (GakTOpiB BIUTMBAE HA OPTaHI3aIliio
JISUTBHOCTI  yCiX pHUHKIB KpaiHu. OTke, HEOOXIJHO TOTOIUTHCA 3
BUJJICHHSIM B paMKax 30BHIIIHBOTO CEPEAOBHINA MaKpPOECKOHOMIUHOTO
Ta MIKPOCKOHOMIYHOTO CepeloBHINa 1 BiANOBITHUX (akTopi. Tomi mo
MIKpOCEpPEIOBHINA  CII  BIJHECTH  IOCTAYAJILHUKIB  PECypciB,
KOHKYPEHTIB, CIIOXHBA4iB, TOPTOBUX IIOCEPEIHHKIB, KpEAUTHI
YCTAaHOBH, CTPaxoBi KOMIIaHii Ta iHIII KOHTaKTHI ayAWUTOpii.
MakpocepeoBuile ~ BIUIMBAE  HA  INANPHEMCTBO  Ta  HOTO
MIKPOCEpPEIOBHUIIIE 1 BKIIIOYA€E HE TUIBKU €KOHOMIYHI, IPABOBI, MOTITHYHI
BiTHOCHHH, HAyKOBO-TEXHIUYHMH IIporpec, aje i MpUPOIHO-CKOJIOTIUHY
Ta nemMorpadigHy CKIaIoBi.

Ha mam mormsin, ¢akTopu BIUIMBY EKOHOMIYHHX KpU3 Ha
(YHKIIIOHYBaHHS CYyYaCHHUX YKpPAiHCBKMX IIJIPHEMCTB € Ba)KIMBHUM
HampsMOM aHaNi3y, OCKIJIBKH BeCh IEpioJl PO3BUTKY YKpaiHCHKOT
€KOHOMIKM 3 4YaciB HaOyTTd HE3aJIS)KHOCTI  XapaKTePH3YEThCS
HECTaOUIBHICTIO, KON TEPiOAN MOCTYIAIBHOTO PO3BUTKY, MaOYTh, OyIn
pLAIIMMHU Ta KOPOTIIMMH, aHDK Tepiogn kpu3oBux sBul. Lli dakxtopu
MPaBOMIPHO  BIAHECTH 1O  TPyNd  YAHHHUKIB  30BHIIIHBOTO
MaKpOEKOHOMIYHOTO cepenoBuiia. [linkom mmigHO Oyae cmpoba ix
aHajily y cydJacHHX ymoBax. [lificHO, migmpHEMCTBO Maibke HE Mae
pecypciB BIUIMBY Ha 30BHIIIHI MakKpOCKOHOMIUHI YHHHWKH, OJIHAK,
MpOAaHANI3yBaBIIM iX HAsBHICT, 3arpo3d Ta cdepy nail, MoxHa
BIAMOBIAHUM  YMHOM  CKOperyBatd  (iHAHCOBY,  NPOIYKTOBY,
MapKETHHI'OBY TONITUKY MIAPUEMCTBA Ta iH.
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Ex3orenHi QakTopu BIUIMBY €KOHOMIYHUX KpH3, TakKi sK
TEXHOJIOT1uHi, JAeMorpadiuHi, COLIOKYJIbTYpHi, JAepxKaBHO—IIPABOBI
CIPAaBIAIOTh HACTYITHUWA BIUTUB. Y pe3yibTari kpu3m 1990-x pokiB y
Kpaini  BigOynmacs MacmrabHa — JeiHAyCTpiamizamis, 3YHUHSIIUCS
HOiATpUEMCTBA IIMX ramyseif, ski Oyam TiCHO TOB’A3aHi 3
HaponHorocnonapcekuM komiiekcom CPCP. Ile mpusseno mo BTpatu
MEBHOT YacCTHHU HAyKOBO-TEXHIYHOTO TOTEHINiay, KBaJi(iKOBaHUX
KaJpiB, a OTXE 1 KOHKYpEHTHHUX IlepeBar Ha 30BHIIIHIX PHHKAX.
3HIDKEHHS SKOCT1 COLIaJbHOT MOJITHKH, 3yOOXKiHHS HIMPOKUX BEPCTB
HACEJICHHS BHACIIIOK €KOHOMIYHOT KpH3H TIPHU3BEIIO JI0 AeMOorpadiqHol
KpHU3H, L0 BUIMIACS Yy BiJ’€MHI MOKA3HHUKH NPHPOJHOTO NPHPOCTY
HAaceJIeHHs Ta INUPOKI XBWII Mirpamii. Y pesynbTaTi ChOTOAHI
«3BYXeHe» TOKOMiHHSI 1990-x Hapo/Kye Ie MEHINe aiTed, HiK IIe
Morso 6 OyTH, KpiM TOrO, MOJAJbINi XBWJII €KOHOMIYHUX KPHU3 3HOBY
CIIOHYKAalOTh JIOZIEH 3aiMIaTH Hally KpaiHy. Y pe3yibTaTi Maemo
JNECTPYKTHBHUI BIUTMB SK HA CYKYNHHH TONHT  (3HIDKEHHS
MJIATOCIIPOMOXKHOTO TIONUTY HACEJICHHs), TaK 1 Ha CYKYITHY MPOIO3HIIiI0
(3HIKeHHs TemmiB 3pocTaHHsa BBII, a B okpeMi poku i iforo Bin eMHuit
mpupicT). Sk HacHiIoK, MaKpOCKOHOMiYHAa piBHOBara JOCSATAEThCSA 3a
yMoB MeHmoro piBHs BBII Ta Bumoro piBHA 1iH. Takum YHHOM,
MiAPUEMCTBA CTUKAIOThCA 3 JOAATKOBUMHU TIpOOJIeMaMu TIOIIYKY
KBaTi(piKOBAaHUX KaJIpiB, PECypciB Ui TEXHOJOTIYHOTO OHOBJIEHHS Ta
3MIACHEHHS IHHOBAIIM, IOIIYKY CBOTO MiCIs Ha BHYTPIIIHBOMY Ta
30BHIIIHIX PYHKaX. 3aK0HO/1aBUO-TIPABOBE cepenoBuIIe
(YHKITIOHYBaHHS MiJIPUEMCTB HE c(hOPMOBAHE OCTATOUHO, abo 3a3Hae
MOCTIHAX 3MiH.

Cepen ennoreHHUX (haKkTOpPiB (BiATBOPIOBAIBHUX, IHCTUTYIIHHUX,
JIEpKABHOTO  PEryaloBaHHS EKOHOMIKH, 30BHIIIHbOCKOHOMIYHUX),
HaIeBHE, JIMIIE 30BHINTHHLOCKOHOMIYHI (DAKTOPH CHPABISLIIA HE TiTBKH
HETaTUBHUH, ajle W TMO3UTHBHHM BIUTMB. 3 OJHOTO OOKY, BHACIIiJIOK
BIJKPUTOCTI yKpaiHCHKOI EKOHOMIKM (30BHIIIHBOTOPrOoBa KBOTA, SIK
npauio, nepepuirye 100%), BoHa NOCTIHHO mMianamae Imij BILIKB
CBITOBMX a00 pErioHAJBHUX EKOHOMIYHUX Kpu3 (1998 p., 2008 p.). 3
iHmoro OOKy, MOXBABJICHHS CBITOBMX PHUHKIB OCHOBHHMX EKCIOPTHHX
no3uLiif Yipainu (IpoIyKiis CLIbCEKOTO TOCHOAApCTBA, METATYPTiitHOT
ramysi) Ta MIIBUINCHHS IIiH Ha HUX 3a0e3medyBaio 3pOCTaHHS
EKCTIIOPTHOI BUPYYKH Ta CHOHYKQJIO JO IOXKBABJICHHS i BHYTPIIIHBOTO
pusky. llono nep»aBHOTO peryalOBaHHS EKOHOMIKH, TO, Ha Xajb,
MONITHYHI [HKIM BIUIMBAIOTh HAa BPIBHOBAXKEHICTH E€KOHOMIYHOI
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TOJIITHKHU JIep)KaBH, sKa 4acTo HaOyBa€ pUC TOMYJi3My Ta MPHU3BOIUTH
J0 HEeBUNpaBAaHOro aedinuty Oromkery. YacTi 3MiHM MOJIITUYHOTO
Kypcy NpHU3BOIATH 10 HemnepeadadyBaHOCTI (iCKalIbHOI, MOHETapHOI,
monaTkoBoi nomtuku. KpiM Toro, aktuBHa criBnpai 3 MB® aukrye
HEOOXiNHICTh CHiAyBaTH KHOro BHMOTaM Yy EKOHOMIYHIA MOJITHII
(>xopcTki 0OMeKeHHsI OFOJHKETHOTO NedilluTy, BCTAHOBICHHS BHCOKHX
IiH Ha Ta3 JuId HaceJIeHHs, TNeHciHAa pedopma Ta iH.). [HCTHTYIIHHI
OCHOBU (DYHKI[IOHYBaHHS pUHKOBOI €KOHOMIKM B YKpaiHi Oymnu
3aKJIaJieH] y nepioj ekoHoMidHuX pedopM 1990-x pp. npu nepexoni Bix
KOMaH/IHO-aJIMiHICTpaTUBHOI JI0O PHHKOBOI C€KOHOMIKH. JleMOHTax
OJIHIET CUCTEeMH Ta TepexiJl 0 iHIIOT BiOYBCS 3a iICTOPUYHOIO MipOIO
HaJ3BUYAHO MIBUJKO, HE Oyiia Mo0yJ0BaHa MOJIENb MPOIIECY MePEXoay
i3 BIAMOBIIHOK EKOHOMIYHOKO TOJITUKOIO JEp)KaBH, sKka Oyna Maixe
YCYHEHa Biji KEPIBHUIITBA LM MPOIIECOM, HE 3aBXKIH SICHOIO Oyia
ocTaTouHa MeTa. Bee 1ie npu3Beno 1o Baxkoi TpaHchopManiiftHoOi Kpu3H,
BHXiJ 3 sIKOi HaMiTUBCs jume Ha modatky 2000-x pp. Ase i choromHi
JesiKI €JIeMEHTH IMX peopM He 3aBeplleHi, HANpPHKIaA, MPOIECH
MpUBaTHU3aLlil IepkKABHOTO MalHa.

TakuM uyuHOM, Ha (YHKIIIOHYBaHHS ITIIPUEMCTB y CYYacHIH
eKOHOMIIII YKpailHM HEOMHO3HAYHO Ta PI3HOCHPSIMOBAHO BILIHBAE
KOMIUIEKC MIKpPOCKOHOMIYHHMX Ta MaKpOEKOHOMIYHUX (PaKTOpiB, cepes
SIKMX CJiJl HaJjaBaTH 0co0IMBO1 yBaru (hakTopam Jii eKOHOMIYHUX KPH3.
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