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CYYACHA KOHIENIISA KOPIIOPATUBHOI COLIAJIBHOI BIANIOBIJIAJABHOCTI ¥V
MI’KHAPOJHOMY BI3ZHECI

THE MODERN CONCEPT OF CORPORATE SOCIAL RESPONSIBILITY IN INTERNATIONAL BUSINESS

Anomauyin. B cmami po3ensiHymo OCHOGHI MemoOON02MHI nioxo0u 00 GOpmMyeanHs Cydachol Konyenyii Kopnopamugroi
8I0N0BIOANLHOCMIE Y MIJCHAPOOHOMY Oi3Hecy, il TeHe3a, po3Kpumo cymuicHi xapaxmepucmuku ma cmpykmypy KCB.

The summary. The article reviews the main methodological approaches to the modern concept of corporate responsibility in
international business, its genesis, reveals the essential characteristics and structure of the CCR.

Knruosi cnosa. Kopnopamuena coyianbHa 6i0nogioanbHicmb, KOHYenyis, COYIanbHUll Kanimannipamioa KopnopamusHoi
coyianbHoi 6I0N0GIOANLHOCMIE, penymayis, NPUGYmoK, KOHKYPEHMOCHPOMONCHICTb.

Key words: corporate social responsibility concept, social capital, a pyramid of corporate social responsibility, reputation, profits,
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Beryn

CyuacHa eroxa XapaKTepU3yeTbCsl CyTTEBUMH 3MIiHAMU SIK Y CBITOBIH, Tak i B yKpalHChKill exoHoMiLi. PO3BUTOK HauioHAIBHOrO Oi3HECy, iHTerpalis YkpaiHu y CBITOBY
€KOHOMIYHY CHCTEMY, MOCHJICHHS KOHKYPEHIli CTaBUTh INepejl BITYM3HSAHMMU KOMIAHisIMH 0araro HOBHX NHUTaHb, ONHE 3 SKUX IIOB A3aHO i3 KOPIIOPaTHBHOIO COLIalTbHOO
BinnoBinanbHicTIO. Jlist 0araTbox yKpaiHCBKMX MiNIPHEMCTB pO3poOKa cTparerii KOPIOPAaTHBHOI COLiaIbHOI BiIIOBINAaNbHOCTI Ul 3a0€3IICYEHHS CTAaIoOro PO3BUTKY €
KOHILICITYaJIbHUM 3aBIAHHSM, aJUKEe MOBA iJie He IPOCTO IIPO CHOHTAHHY OJIArOAIMHICTD, a IPO CUCTEMHY JisUIbHICTb, BOyOBaHy B yci Oi3Hec-mpouecy.

CBiTOBa IPAKTHKaA 3aCTOCYBAaHHSI KOPIMOPATHBHOI couiansHoi BianosigamsHocTi (KCB) cBigunTh HE TiNBKH NPO MOKpAIICHHS BIACHOI PeMmyTalii, a if Mpo oTpUMAaHHS
npubyTKy Bij 30iIbIICHHS CIIOKUBYOI JIOSAIBHOCTI. 3 OINIsAy HAa HA3HAYEHE, AKTYaJIbHICTh JaHoi poboTH mojsrae y 3pocrarouiii pouni ta 3acrocysanni KCB y miknaponHomy Ta
BITUM3HAHOMY Oi3Heci. YkpaiHChKi KOMIAHIi jenaii akTHBHILIE ONEPYIOTh HAa MDKHAPOJHOMY PHUHKY, TOMY 3acTocyBaHHs nmpakTHk KCB Mae craTi HeBix' €MHOIO 4aCTHHOIO
€KOHOMIYHOI JIISTIbHOCTI HalliOHAJIBHHUX 00’ €KTIiB TOCTIOAAPIOBAHHS.

TeopeTnyHi NUTAaHHS 3 O3HAYeHOI MPOOIEMATHKH PO3pOOIIEH] B IpaLsiX TaKUX 3apyODKHMX yueHHX, sik  X. boyen, M. 3irens, [ix. Enxinrron, A. Kepomn, @. Kotep,
JUx. Jlencen, M. Iloprep, M. Crarman, M. ®pinman, E. ®piman, @. Oykysma, 1. Xin, B.B. baposa, 3. [lanaesa, C. IBuenko, B. Konapar'es, H.A. Kpuueckuii, JI.I'. Jlantesa,
M. Jlibopakina, B.JI. MaciioB Ta iHmri.

Exonomiuni, incruryunioHanbhi Ta mpaBosi acnextd KCB ocranniM yacoM 3HaWIUIM BHUCBITICHHS B poOOTax yKpaiHCHKMX HAyKOBLIB, 30kpema, B. BopoGes, JI.
Jenucroka, P. Konucko, P. Kparumny, €.5. Ky6ko, O. Jlazapenko, JL.I'. JlanteBoi, M. Canpukinoi, B.B. Cmipencskoro, M. CtapoxyOchbkoi Ta iHIIHX.

TIpore B cyyacHnX ymoBax [IOOQIBHMX EKOHOMIYHMX BHUKJIMKIB Ha3pila HarajpHa I0TpeOa B JOCIIKCHHI HOBITHBOI NapajirMH KOPIIOPATHBHOI COLIaIbHOL
BIANOBINAIBHOCTI, ii MeXaHi3My, Cy4acHNX KOHLEILIH I MUISXH iMIIeMeHTawii cBITOBOro nocBify 3acrocyBants KCB y HissIbHOCTI HalliOHAIBHUX KOMIAHIIL.

ITocranoBka 3agaui
Mera nonsirae y TEOPETHYHOMY y3aralbHEHi METOHOJIOITYHMX IIAXOMIB JO aHAi3y KOPHOPATUBHOI cOLiadbHOI BIAIMOBINAIBHOCTI Ta PO3KPUTTI CyTHOCTI ii cydacHOL
KOHLIENIIT y MiDKHapogHOMY Oi3Hecy.

Pe3ynbTaTi 10CTiKEeHH ST

IcToTHI 3MiHH y B3a€MOBITHOCHHAX MiXk AEPKABOKO, TPOMAACHKUMH IHCTUTYLIISIMH Ta NPMBATHUMH KOMIIAQHISIMU TIPOCTEXKYIOTCS B yChOMY CBiTi. [Topsi i3 eKOHOMiYHHUME
YUHHAKAMU BCe OULIbLIY poiib y 3a0e3IedeHHi KOHKYPEHTOCIIPOMOXKHOCTI, JOCSTHEHHI BHCOKOI NMPOLYKTHBHOCTI Ta IPHOYTKOBOCTI BHPOOHHITBA IIOYHHAIOTH BiirpaBaru
HECKOHOMIUHI MOKa3HUKH POOOTH IMiIMPUEMCTBA — PiBEHb COLIAIBHOTO 3a0e3MeUeHHs NPAIliBHUKIB, pO3po0Ka Ta peasi3allis mporpam MiATPUMKH iHTEpHATIB, JIKapeHb Ta LKL,
3aNpOBaPKEHHS HA MiJNPHEMCTBI MEXaHi3My KOHTPOJIIO SIKOCTi, BIPOBAIDKEHHS €KOJOTIYHO OE3MEeYHHX Ta eHeprozdepirarouux TeXHOJOoriil Tomo. OcoOaMBO MOMITHI 3MiHH
BifOy/IMCsl Yy NPUBATHOMY CEKTOPi, SIKWH MEpexOAuTh A0 OlIblI morubieHux crpareriyHux (GopM B3aeMOAii K 3 AepKaBoio, Tak i 3 rpomaacekicrio [1, c. 88]. ITousTrs
coliajbHa KOPIOpaTHBHA BiAMOBIIaIbHICTh Oi3HECY B MOBHIl Mipi yOCOOIIOE 1110 B3a€EMOIIO.

Cam TepMiH «KOpPIOpaTHBHA COL{alIbHA BiIIOBiAIbHICT» ynepiue OyB chopmynsoBanuii Ienepansuum cekperapem OOH Kodi Annanom Tineku y 1999poui. Ichyiors
JIeKiIbKa BH3HAYEHb LbOTO IOHATTS. Y HAyKOBiHl jireparypi KOpHoparHBHY coljaiubHy Bignosiganbaicts (KCB) po3risgaroTh sk [MPOCYBaHHS IPAKTHK BiAIIOBIZAILHOIO
6i3Hecy, SKi IPUHOCATH KOPUCTH Gi3HECY 1 CYCHINBCTBY 1 CIPHSIOTH COLIAIILHOMY, €EKOHOMIYHOMY 1 €KOJIOTIYHO CTIHKOMY PO3BHUTKY IUISXOM MAaKCHMi3allii MO3UTHBHOTO BILUTHBY
GisHecy Ha cycninberBo i MiniMisauii serarmsroro [2, c¢. 23]. KCB o3Hauae JOCATHEHHs KOMEPUiMHOIO YCHIXy LUISXaMH, IO LiHYIOTh MOpPaJbHO-CTHYHI IHPUHLMIN
CITIBTOBApUCTBA i HABKOJMIIHE CEepelOBHIIE. Y OLIbII IIMPOKOMY PO3YMIiHHI MiJi KOPHOPATHBHOKO COLIAJILHOIO BiIMOBIZANBHICTIO CIIJ PO3YMITH BiIIOBiIalbHE CTABICHHS
Oy/b-siKOi KOMIIaHil 10 CBOTO TPOMYKTY ab0 MOCIYTHW, CIOXHBAdiB, MpAliBHUKIB, MAPTHEPIB, AKTUBHY COLaJbHY IO3MII0 KOMIAHii, sfKa MOJsArae y rapMOHiHHOMY
criBiCHyBaHHi, B3aeMOZii Ta OCTiHHOMY Jiaosi i3 cycHijbeTBOM, yyacti y BupileHHi HairocTpinmx couiansuux npoduem [3, ¢. 35]. V uinomy couianbHa BioBinaibHicTh
Gi3Hecy — Ile MOJITHKA, SIKA CBiJJOMO i IIiIECHPAMOBAHO OOMPAEThCA KOMIAHI€I0 JUIS TOTO, 0O He NMPOCTO iCHyBaTH Ta OTPMMYBAaTH NPUOYTOK, a J0OPOBITBHO POOMTH CBilt
MO3UTHBHHIT BHECOK Y PO3BHTOK Cy4aCHOTO CyCITiIbCTBA.

KCB MoxHa Tako)X BU3HAYUTH 1 K BUIBHHUI BUOIp KOMIIAHIT Ha KOPUCTH MIJABHILCHHS PIBHS A0OpOOYTYy CyCHIIBCTBA 3a AOIOMOION0 BIAIOBIAHUX HiAXOXIB O BEACHHS
Oi3Hecy Ta HaJaHHS KOPIOPATMBHUX PECypCiB. Y 3arajlbHOMY pO3yMiHHI KOPIIOpAaTHBHA COIliaibHA BiANOBIiZaJbHICTH — 1€ yci i KOMMaHii, sIKi MO3UTUBHO BIUIMBAIOTH Ha
cycninberso [4, ¢. 67].

Tlepii HayKkoBi MiZXOAM O PO3YMIHHS CyTHOCTI KOPIOPATHBHOI COLaNbHOI BiANOBINANBHOCTI, 1i NPUHIMIIB Ta MeToAiB 3apomwmucs B 50x pokxax XX cromirrs.
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TIpoBiana posb y iX pO3BUTKY Hallexalla aMepPHUKAHCHKHM BUCHHM, Y TOH 4ac siK y €BpOI KOHLEIILIis KOPIOPATHBHOI COLiaIbHOI BiANOBigaIbHOCTI odiuiiiHo Oyina chopmoBana
nuire Hanpukinii XX CT. Ta 3HaHIIIA CBOE BiZ0OpaXkeHHs y J0KyMeHTI €Bporneiichkoi komicii «3enena kuura», mo 6ys omy6mikosanuii y 2001poui [5, ¢. 116].

YV 1953poui 3'siBuitacs nepuia (pyHraMeHTalbHa Ipals CTOCOBHO TEMHU COLIaNbHOI BiIOBigansHOCTI - «CouiaiabHa BioBinaneHicTs 6isHecmena» Xoyapn P. Boyena,
SIKAI TIpoaHali3yBaB, SIK caMe KOHLCIILisl COLabHOI BiAMOBIAIBHOCTI MOXKe OyTH 3acTOCOBaHa i B Gi3HeCi, a pPO3yMiHHs OUTBII MIMPOKUX COLANBHUX LiNEH MPU MPUAHATTI
pilleHb MOXYTb IPHHOCHTH COL{ialIbHI Ta €KOHOMIYHI BUTOAH UTs CycrinbeTBa [6, p. 45].

JHebaru npo KCB posnovanucst y 70-80x pokax MUHYIIOTO CTOJITTSI, KOJIU IPOMAJICHKICTb I104aa J{i3HABATHUCS IIPO IIPUXOBAHI HEraTUBHI HACIIAKU JisUIbHOCTI KOMITAHIH:
MicTa-IPUBH/M, 110 3arMHYIM Pa3oM i3 MiANPUEMCTBAMHM, KaracTpo(dH, CIPUYMHEHI AiSUIbHICTIO BUPOOHMYMX MiANPHEMCTB, PiYKH, B SKUX HE MOXKHA KyIIaTHCS, BTpadeHe
37I0pOB's HA BUPOOHHUITBAX 0€3 MOAAJIBIIOTO COLIaNbHOTO 3aXHUCTy. I3 posronocy mopibHMX mpobieM po3moyanacs AUCKYCis Ipo ponb Oi3Hecy B CyCHiNBCTBI, PO COIIaNbHY
BianoBifanpHicTh Kommnauiii. 3apa3 y CIIIA KCB ayske 4acto 1oB'si3yeThes i3 MporpaMaMu BOJIOHTEPCTBA NPALiBHUKIB KOMIIAHIH Ta GJIarOYMHHICTIO, €BPONEHCHKE %K PO3yMiHHS
KCB nonsrae y Benenni 6i3Hecy B colianbHO-BiANOBiAaIbHuii crioci6 [7, p. 50].

Aune mmpoxoro nomupenns ifes KCB naOyna BigHocHo HegasHo, y cepeauni 90x XX cromitrs. Toai B CycniIbCTBI JOCTATHBO CUIBHO MPOSBUIINCS aHTUKOPIIOPATHBHI
HacTpoi — sk peakuis Ha pimenus kommnauii Shell UK saronuru B IliBHiunOMy Mopi HadToBYy Bexy «Brent Spar»ya omy0uikoBaHi B psijii aBTOpUTETHHX BUAAHb MaTepiaiu 1po
HeeTHuHi Gi3Hec-miaxoxu (HaNpHKIaA, BUKOPUCTAHHI AWTSAYOI Mpalli), MO MPAKTUKYIOTBCS B KpalHAX «TPETHOTO CBITY» AesKMMH Bimomumu kopropauismu (3okpema, Nike).
Came Toz1i KoMmanii moyanu akTuBHO Buasarucs 10 KCB i3 MeTor0 cTBOpUTH cO6i IMIIK COLiAIbHO BiAMOBIAAIBHUX | THM CAMHUM 3aBOIOBATH MPUXUIBHICTH CHIOXKUBAYIB [8, c.
26].

Jlnst Toro, mo6 00’ €qHATH 3yCWIUIA MiANPUEMIIB i3 AiSUIBHICTIO MPOQCHIIOK, rPOMajACHKUX OpraHi3aiiif, Iep)KaBHUX OpraHiB Ta CKepyBaTH IX Ha MIATPUMKY Ta
3aCTOCYBAHHS JECATH YHIBEpPCAJIbHUX MPHHIMIIB LIONO 3aXUCTy IPaB JIIOAUHH, 3a0e3leUeHHs] CTAHNApTIB POOOTH, OXOPOHM HABKOJMIIHBOIO CEPEOBHINA Ta OOPOTHOM 3
Kopymnuieto, Oyno mixnucano ImoGansuuit norosip OOH y 1999pori. Bin siBisie co0010 BOIOHTEPCHKY iHIIIaTUBY I MOKIMKaHUN 00’ €HATH COLiaNbHO BiIOBiTaMbHI KOMIAHIT
U1 OOMiHY JOCBIZIOM IIOZIO peasi3allii BiAMOBIJHUX MPOEKTIB Ta POrpaMm.

Ha cborozui noroBip 06’ €aHye nekinbka THCSY KoMIaHii i3 Oinbiue Hixk 100kpain cBiTY, THM caMUM yTBOPUBLIY OAHY 3 HaHOLIbIIMX NOOPOBUIBHUX iHILIATUB 3 TUTAHb
KCB y cBiti. HeoOXinHO 3ayBakHTH, 110 TOCHTh aKTHBHUMH B ITiIMMCAaHHI LIbOTO JOTOBOPY CTANM i yKpaiHChKi Oi3Hec-cTpyKTypu — 93 KoMIaHii npueHaIucs 0 iHiliaTHBH.
TIpote nuiue koxeH TpeTiit kepiBHUK B YKpaiHi 3Hae npo konrenuito KCB, a yHiikoBaHUX cTaHAApTIB Ta HPaBUII Ul YKPAITHCHKOTo Oi3HECy JOCi He OyJ10 CTBOPEHO.

Binomi cBiTOBI KOMITaHii Bxke IPOTAroM 6ararbox POKiB BBaXKAIOTb, 1[0 HAAIHUMU [TAPTHEPAMHU MOXYTb OyTH TLIbKH Ti, iKi BAKOPUCTOBYIOTb €THYHI MIJAXOAU 10 IPOMAIH
B LIJIOMY 1 /IO CBOIX CIIBpOOITHHKIB 30KpeMa. ToMy MiKHapojiHI eKCrepTHI oprasisauii, acorianii 6i3Hecy, aymuTopchki (GipMu Hapasi aKTHBHO PO3pOOJSIOTH CTaHAAPTH Y
ckiajganHi ta Bepudikarii couianeHoi 3BiTHOCTI Kommauiil. Ili 3BiTH HOBHMHHI OHOBHIOBATH (DiHAHCOBY iH(OPMALIIO 1 JO3BOJSTH MATH YiTKE YSBICHHS PO CTANICTb i
JIOBrOCTPOKOBICTh MEPCHEKTHBHOIO PO3BUTKY Oi3HeECy.

Ilina cepist kopropaTHBHUX CKaHIAJTiB, SIKI OCTaHHI KiIbKa POKIiB BinOyBaimcsi B 0ararboX MpPOBIAHMX KOPIOPALUSX CBITY, 3MyCHJIa KEPiBHHUIITBO 3aMMCIHTHCS HaJ
HEOOXIIHICTIO eKCTPEHHX 3aXO/iB SIK OO ITiJBUIIECHHS KOPIOPATUBHOI peryTalil 3arajoM, TaK i 0RO MOJINIISHHS IMIJUKY OKpeMUX OpeHiB.

B naykoBiii siTeparypi icCHy€e 4OTHPH OCHOBHI ITiIXO/H 10 KOHIEMIIT KOPIOPAaTHBHOI coLlianbHOI BimmosigansrocTi [9]:

1) exonomiunuil nioxio, 3TiTHO 3 SKUM TMiANPUEMCTBO BHCTYIIA€ iHCTPYMEHTOM ISl CTBOPEHHS 6ararcTsa, a BCs HOTO COLialbHA AiSUTBHICTH CIPSIMOBaHA HA JOCSTHEHHS
CKOHOMIYHOTro pesynbrary. HaiiBigomimmmM npuOivHUKOM JaHOTrO MiAXOy € aMepHKaHChbKHil ekoHoMicT M. ®dpiamaH, sikuii BBaXkae, 0 «iCHY€ OAHA 1 TUIBKM OZHA COLiaIbHA
BiZIMOBIIAJIBHICTD JIIIOBOTO CBITY — BUKOPHCTATU CBOI PECYPCH i 3aiiMaTHCS AiSUIBHICTIO, CHPSIMOBAHOIO Ha 301bIICHHS NPUOYTKIB, TIPU YMOBI IOTPUMaHHS NPaBUII TPH, TOOTO
3aifiMaThCs BIIKPUTOIO i BUTBHOIO KOHKYpPEHIIi€r0, 6e3 oOMaHy i maxpaiictea» [10, ¢. 142].To6To, [if04n TAKUM YHHOM, HiANMPHEMCTBO BUKOHY€E CBOI €KOHOMiUHY (YHKIIiIO,
BUPOOIISIOYN TOBAPHU Ta IOCIYTH, HEOOXIJHI 17151 CYCHIIbCTBA Ta CTBOPIOIOYH IIPH LIbOMY PoOO0di MicIs 1 3a0e3Iedyiodn MakCHMi3aLilo IpuoyTKy AJIs aKLiOHEepiB.

2) noaimuynuil nioxio, sKWii 0a3ylOTBCS Ha TOMY, IO MiJIIPHEMCTBA 3/aTHi NMEBHHM YWHOM BIUIMBATH HA CYCHIBCTBO, Yepe3 IO BOHH MOBHHHI BiAMOBiZAIBHO
BUKOPHCTOBYBAaTH LIO 34aTHICTb. IIpH LbOMY IiJ{ COLIAIBHOI CHJIOK PO3yMIIOTh 3[aTHICTh BILIMBATH HA PE3Y/IbTATH BAKIMBHUX CYCIUIBHHUX IIPOLECIB 3 METOI BUPILICHHS
CYCIIIBHUX IPOOJIeM HE3aJICKHO BiJ MOMITHYHUX IHCTUTYTIB. HaiOLIbII BiIOMOIO € KOHLEILIsl «KOPIIOPATHBHOIO IPOMAJITHCTBA», sika 3apoauiacs Ha nodarky XXI cr. 3riguo
JIaHOI KOHIIENIii pOJb MiANpHEMCTBA MOXKE OyTH PO3DISHYTa y By3bKOMY Ta IIMPOKOMY 3HAa4eHHi. Y By3bKOMY 3HA4€HHi POJb ITiAMPHEMCTBA 3BOAMTHCS A0 (inaHTpormii,
COLiaIbHUX IHBECTHLIIl Ta EBHUX 3arajJbHOBH3HAHUX OOOB'SI3KIB Hepe]] MICLEBOIO rPOMaOI0. Y LIMPOKOMY PO3yMiHHI — HiANPHEMCTBO MOBHHHO BimoBigaru 3a Ti chepy, B
SIKMX ZIepKaBa HE 3[aTHA 3aXMCTUTH CBOIX IPOMaJIsH.

3) coyianvbruil nioxio, 3riHO SKOTO MiIMPHEMCTBO Ma€ 30CEPELKYBATH CBOO AiSUTbHICTh HA BU3HAYCHHI COLIallbHUX BUMOT CYCIIIBCTBA Ta BiMOBIgl HAa HUX, CIIPUSIOYN
THUM CaMHM [OCHJICHHIO CBOIX mo3uuiii. ¥ 1970x pokax KOHIEILis KOPHOPATHBHOI COLiaIbHOT BiIIIOBIaIbHOCTI JEMI0 3MiHIOE CBOIO CIPSIMOBAHICTD BiJl MO3HUILIT <1110 € 100pum
JUISL CYCTUIBCTBA», 0 BU3HAYCHHS <«IIl0 CYCHIJIIbCTBO BUMAarae Bix OizHecy». 3 onIsay Ha 1€ AiSUTbHICTH Oyap-skoro miampuemctBa y chepi KCB moBuHHa Bu3HauaTHcs
04iKyBaHHSMH, SIKi CYCIIIBCTBO MOKJIAAa€ Ha HBOTO. IIpH 1bOMy JAEsKi aBTOPH PO3PI3HSIOTH BHMOTH ILOJO CKOPOYCHHS HEraTMBHOTO BIUIMBY Ta BHMOTH IIOAO TOCHICHHS
MO3UTHBHOIO BIUIMBY MiJNPHEMCTBA HA CyCHUIbCTBO. Buuukuenus y 80X pokax MHHYJIOrO CTOJNITTS Teopil 3allikaBJIEHHX CTOPIH IPU3BEIO [0 IIOSBU HOBOIO HAIPSMY
JIOCTI/DKEHHs, BIATOBIZHO JI0 SKOTO COIiajbHa PONb O0i3HECY Ma€ BM3HAYATHCA BHMOTAMHM 3aIliKaBICHHX CTOPiH, 3aMilllylodd TAKUM YHHOM MOHSTTS CYyCITbCTBA MOHATTAM
«3auikasieni cropoun» [11, p. 58].

4) emuunuti nioxio, TOJOBHOK OCOOIMBICTIO SKOTO € Te, W0 B OCHOBI JIGKHTb iiesi MOPalbHO-€TUYHOr0 OOOB's3KYy Oi3HECY Ta OKPEMHX MEHEIKEepiB Iepes
CYCIIJICTBOM.

Cepen iHIIMX HiAXOAIB BApTO BHILIMTH MiAXiA 3 mo3uuii «uotpiiiHol pesyinsrarnBHocTi aisuibHOCTI» (triple bottom linejamepukancokoro exonomicra Jik. Enkinrrona
[12, p. 48]ra HopmaTHBHMI MiaXiz 3 03uLIT 3auikaBIeHUX cTOpiH foro konern E. @pimena. Bignosixuo no mixxoxy JUk. EnkiHrrona, KoxxHe IifIpHEMCTBO HECE €KOHOMIUHY,
€KOJIOTIUHY Ta COLaJbHY BiJMOBIANBHICTh TEpPe] CYCIILCTBOM, TUM CaMHM 3a0e3Medyroud CBOIO JKUTTe3aTHICTh. Inei [Ik. Enkinrrona HaOynu MoAayIbLIOTO PO3BHTKY Ta
3HAMIUIN CBOE BiJOOPAXKECHHS B TEOPISIX «yHIBEpPCAIbHUX HPAB» Ta «CTAJIOr0 PO3BUTKY». Tak, Teopist «yHiBepcalbHUX HPaB» 0a3yeThCsl HA BU3HAHHI [IPaB JIFOQUHM, IPaB y cdepi
npani Ta MOBark A0 OTOYYIOYOrO CEPEAOBHMINA SIK HEOOXIAHMX YMOB [yist poOOTH MiANpHEMCTB. B OCHOBI Teopii «cTagoro po3BUTKY» JIEKHTH ifes, IO MiJMPHEMCTBO y CBOTi
JUSTTBHOCTI BiJITIOBIZAa€ HE JIMIIIE Mepe]i CydacHuM, a i nepex MaiOyTHiMK nokotiHHsIME. CaMe ToMy, BOHO ITOBHHHO KOHTPOJIIOBATHU SIK €KOHOMI4HI, TaK i COLiaJIbHI Ta €KOJIOTIuHI
MOKa3HUKH CBOET JisuibHOCTI. Haromicts HopMaruBHui minxin E. ®dpimena J03BOJMB OMMCATH BiIHOCHHHM MiDX MiANPHEMCTBAMU Ta IpynaMu oci0, 3alikaBIeHHMH B iX
IisIbHOCTI. BinnoBigno 1o wiei Teopii mianmpueMcTBO Hece MOpaibHY BiAIOBIIaJbHICTH HE MEPE CYCIIIBCTBOM 3arajoM, a JIMIIE Nepes 3al[iKaBICHUMH CTOPOHAMH, 10 SKHX
BI{HOCSTB: aKUiOHEpiB, NPALiBHUKIB IiANPHEMCTBA, I0CTAYaJILHUKIB, CIIOKUBAYIB Ta TEPUTOPIaibHi IPOMaH, y KX 3/ilCHIOE CBOIO AisubHicTs [13, p. 32].

Kommanii, siki 3aiiMalOTbCs TOOPOUHHHOKO MisUIbHICTIO, € OUIbII CXWIBHUMU 10 po3podienns crparerii KCB, 1o oxorwioe Gi3Hec-npouecy BCepeanti KoMIaHii. 3 yacom
nporpamu O1aro4MHHOCTI IepepocTatoTh y nporpamu KCB.

CoujanbHa BinosizansHicTs Oi3Hecy Hocuth GaratopiBHeBuii xapakrep [14, p. 112]:

1.Ba3o0Buii piBeHb MPUITYCKAE BUKOHAHHS JOTOBIPHHUX 3000B's13aHb. CBOEYACHA OILIATA [OJATKIB, BUILIATA 3ap00iTHOT [UIATH, O MOXJIMBOCTI — HAJaHHS HOBUX POOOYMX
MicIb (PO3IIMPEHHS POGOYOro mITATY).

2. Jlpyruit piBeHb HpUITycKae 3a0e3IICYCHHs MNPALIBHUKIB aJEeKBATHUMH yMOBaMH HE TiIbKM POOOTH, aje # KUTTS. MiJABUIICHHs DiBHS KBadiikauii mpariBHUKIB,
npodinakTHYHe JNiKyBaHH, OyliBHULITBO )KUTIIA, PO3BUTOK cowliaiabHOI cepu. Takuil THI BiAMOBIIaIbHOCTI TOLIIBHO HA3BaTH «KOPHOPATHBHOIO BiMOBIJAIbHICTIO».

3. Tperiii, BuIMii piBeHb BiNOBiAAIBHOCTI ependadae GnaroiiHy AisTbHICTD.

BuaisisiioTh 30BHILIHIO Ta BHYTPILIHIO KOPHOPATHBHY COLiaibHy BignosixanshicTs. [Togana tadn.. 1 poskpusae crpykrypy 3asnadennx sunis KCB [15,c. 31].

Ta6auus 1.
Bujn KoprnopaTHBHOi coliaibHOI BilmoBiTaIbLHOCTI
Buytpimns KCB: 3osuimns KCB:

1. Besneka npari 1. CrHoHCOPCTBO 1 KOpriopaTHBHA 100POAIHHICTh
2. CrabinbHicTb 3apo0iTHOT MIaTu 2. CrpusiHHS. OXOPOHI HABKOJIHUIIHBOIO CEPeJOBHUIIA
3. [MinTprMKa couiaabHO 3HAYYLIOT 3apOOITHOT TITaTH 3. B3aemonist 3 MicIieBMM CHIBTOBApHCTBOM i MiCLIEBOIO
4. JlofaTkoBe MEAMYHE i COLlialIbHE CTPAaXyBaHHs BIIA/[010
CHiBpOOITHUKIB 4. ToroBHicTb OpaT y4acTb y KPU30BUX CHTYALIsX
5. Po3BUTOK JTFOACHKUX peCypCiB Yepe3 mporpamu 5. BianosinaneHicTh nepesn ciokuBadyaMu TOBapiB i
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rOTOBKHY 1 ITiABUIIIEHHs KBasiikauil nepcoHary nociyr (BUILyCK IKICHHX TOBapiB)
6. HajiauHs TOMOMOTH NPALiiBHUKaM B KPUTHYHHX
CHTYyaIlisIX

CouianbHUil KamiTal € CKJIaJHOI KaTeropi€ro, a0 sKoi 4acTo 3BepTaloThcs B KoHTekcTi KCB, i Bimg sKkol 3ajexarh TEMIH EKOHOMIYHOTO 3pOCTaHHS,
KOHKYPEHTOCHPOMOKHOCTI IIPOMHCIIOBOCTI, epeKTUBHE (DyHKIiOHYBAHHS iHIIMX CKJIAJOBUX CYCIIIBHOIO KamiTamy. ¥ By3bKOMY 3HAYEHHI COLIaJbHMil KarliTaja BU3HAYAETHCS
iHBECTHIIISIMH B PO3BUTOK JEPXKABHUX 1 CYCHIIBHUX IHCTUTYTIB, 3B'SI3KiB, HOPM, CIIPHSIOYMX 3POCTAHHIO 10OpOOYTY, CTHMY/IOBAHHIO PO3BUTKY BUPOOHHMILITBA, 3HIKEHHIO PiBHS
6igHOCTI, comianpHiii HecnpaBeaMBOCTI. CollianbHUIl KamiTal XapaKTepu3yeThesl HASABHICTIO y (DI3MYHUX Ta IOPUAMYHUX OCIO CTIHKHX CyCHiIIBHHMX 3B'A3KiB, KOPUCHHUX IS
301IbIIeHHS TX JOXOAIB, 10 CTBOPIOIOTH HepeBary X MiCIe3HaXOMKeHHs B i€papXiuHiil CTPYKTypi CyCIIIbCTBA, OpraHizaniil, B Mioco60Bux BigHocuHax. CoLiaibHUi KamiTan
— II€ MOKa3HUK ICHYIOYHX TIOTEHIIHHNX pecypcCiB, sIKi TOB'3aHi 3 BKIIOYEHHSIM Y MEPEIKY BiTHOCHH TaK YU iHAKIIE IHCTHTYLIHHO 0(OPMIIEHHX 3B'SI3KiB.

3a BU3HAYCHHSM aMepUKaHCHKOro BueHOro ®. DykysMH, «COL{albHHI KamiTal — Le OAHE 3 BUMIPIB KaliTadiCTUYHOI PHHKOBOI €KOHOMIKHM, IN€ OJUH Mapamerp
edekTMBHOrO (DyHKL[IOHYBAaHHS IHCTHTYLifiHOrO cepenosuina i aemokparii» [16, p. 64]. ®@inocod OGaunth e€KOHOMiUHY (YHKL{IO COL{aIBHOrO Kamitamsy y 3MEHIUCHHI
TPaHCAKIiHUX BUTPAT, MOB'A3aHMX i3 (POPMANBHIMH MEXaHI3MaMM KOOPAMHYBAHHs, HANPUKIAJ] KOHTPAKTaMHU i OIOPOKpaTHYHMMH Hponeaypamu. OykysMa MiaKpecmroe, mo
KOOpZMHALIis, 3aCHOBaHA HAa HEOMILIHHMX HOPMaX, 3alMIIAETHCS BAXIIMBOIO CKIAJOBOI0 CYYaCHHUX CKOHOMIK, Oiiblie TOro, fi poib cTae OLIbII 3HAYYILIOK, OCKUIBKH
YCKJIaIHIOETBCS IPUPOJIa eKOHOMIYHOT AisUIBHOCTI Ta TexHouorii. Yepes 10oBoIIi BUCOKY BapTicTh 6ararbox IOCIYT KOHTPOJIb 32 iX HaJ@HHSIM JOLUIbHILIE 3AifICHIOBATH IIUISIXOM
3aCTOCYBaHHs MPoQeciiHuX CTaHIapTiB, a He GopMaIbHUX MeXaHi3MiB. Jlo Toro sx ¢opManbHU OOMiH iHTENEKTyaJbHHMH TEXHOJIOTIIMH B MeXaX AiSUIBHOCTI €KOHOMIYHHX
Cy0'€KTiB IPU3BOAUTH 10 BUCOKUX BUTPAT. DAKTOPOM iX 3MEHIICHHS [e/ialli YacTillle BUCTYIAE MiJABUIICHHS POJIi JOBIPH B HE(OPMAIBHHUX BIIHOCHHAX.

JlocuTh IIKaBUM y KOHTEKCTi 00’ €IHAHHS ICHYIOUMX Teopiii € minxim, BucnoBneHuil A. Kepoimaom, skuii 3ampornoHyBaB TPaKTyBaTH KOPIIOPaTHBHY COIUalbHY
BI/IMIOBIIATIbHICT SIK CBOEPIAHY «IipaMimy», siKa CKIAIacThCsl 3 €KOHOMIYHOI, MPaBOBOI, €TUYHOI Ta AMCKpeLiiHoi ((inmaHTpomiyHOI) BiANOBiZambHOCTI opranisarii mepern
CyCHiIbCTBOM, 5K BUIHO 3 puc. 1. [17].

JTHCKperiHa
BiAIIOBIAATHLHICTE

ETH4HA BiANIOBIATLHICTE

IIparoRa BiANIOBIAAMLHICTH

/ ExoHOMIYHA BiANIOBAMLHICTS

Puc. 1. [lipamina kopnopaTuBHOI coniajibHOI BianoBinaasnocti A. Keposia[17]

B ocHoBi «mipamian» A. Keponia 1eKuTh €KOHOMiYHA BiANOBINAIBbHICTh, OCKIUIBKH ICTOPUYHO KOMITaHIT CTBOPIOBAIHCS SIK BAPOOHHMKH TOBAPIB Ta MOCIYT, 110 JO3BOJISIO
3a0e3nedyBaT OTpeOU CyCHiNbCTBA Ta, BIANOBiNHO, oTpuMyBaTu HpuOyTOK. IIpaBoBa BigmoBiganpHicTh mependadyae HEOOXIIHICTH JOTPUMYBATUCS ICHYIOUHX 3aKOHIB,
MIIIOPSIKOBYIOUH CBOK GKOHOMIYHY AISUIBHICTH iCHYIOYMM 3aKOHOJABYMM HOpMaM. ETH4HA BiANOBIZaJbHICTH BUMArae BiJ MiIIPHEMCTBA AISTH BiJNOBIAHO 1O CyCHUIBHHX
OYiKyBaHb, SIKi HE (IKCYIOThCS MPaBOBUMH HOpMaMH (MOAEKYAM MEPEBHILYIOTh iX), aje 0a3yrOThCS Ha iCHYOUMX HOpMax MOpali 3aliKaBieHHX CTopiH. JluckpeuiiiHa
(binanTponiuna) BignoBinansHicTs nepeadayae, wo opravizawis Oyae J0OPOBLILHO BIANOBIAATH HA OYiKYBAaHHS CYCIUIBCTBA T HANPABIATH CBOKO AISUIBHICTH HA MIATPUMKY Ta
PO3BHTOK COL{iaJIbHAX MPOrpaM, BHCTYMAKOYH MPH LbOMY Y POJI «KOPIOPATHBHOIO IPOMaisHUHA». Y TOii K€ 4ac, BapTo 3a3HAYMTH, IO HA Cy4aCHOMY €Tarli PO3BHTKY
CYCHIJIbCTBA JOTPHMAHHS CGKOHOMIUHOI, NpPaBOBOI Ta €THYHOI BiJNOBIJANBHOCTI € HEBiJ €MHOI0 YMOBOIO 3a0€3MEUCHHS JKMTTE3IATHOCTI MiANPUEMCTB Oynb-sKOi ramysi,
HATOMICTb JMCKpELiiiHa BiANOBIAIbHICTE NIHCHO MOXe OyTH CBIIYCHHSM BiAINOBIZAIBHOIO CTABICHHS KEPIBHHUKIB Ta BIACHHUKIB ITiJIPHEMCTB 10 HOTPEO CEpPeOBHUIIA, Y IKOMY
BOHH (yHKIIIOHYIOTB.

Haiinikapimmm cepen A0CIIiKEHb OO OIIHKM BILTMBY COIiabHOI aKTHBHOCTI KOMITaHIl Ha PEIyTallifo i IOKa3HUKH OCHOBHOI AiSTTHOCTI KOMIaHIi € Te, sIke NPOBEIH
Walker Informationi Council on Foundationg 2000 poui [18, p. 19].Ilo-nepuie, ue ZOCHIIKEHHs MiATBEPAMIO TiNOTE3y NPO Te, WO COL{aIbHI YMHHUKH, HApiBHI 3
€KOHOMIYHHMH, BIUIMBAIOTh Ha TIOKA3HMKU OCHOBHOI AisUTBHOCTI KommaHii. [To-apyre, BCTAHOBHMIIO 3aJIOKHICTh MK COILQJIbHOIO BiJINOBIANIBHICTIO, PEIyTALi€l0 1 BiANAHICTIO
TOProBiil Mapi.

BucHoBkH
3acTocyBaHHS KOPIOPATHBHOI CONiadbHOI BiAMOBIAATPHOCTI HaJga€ KOMIAHISAM i KOHKDETHI TepeBard, 30KpeMa, TOKpAIleHHs YNPABIiHHS 3aBIAKH 3aM00iraHHIO
pU3HMKaM; IIOKPAIICHHS PeIyTaliifHOro MEHEIKMEHTY; 301IbIIEHH s 00CATiB IPOaXy Ta YaCTKH PUHKY; MOTUBYBAHHS CIIiBPOOITHMKIB; ONTHMI3allis OIEpaLiiHUX MPOLECIB Ta
3MEHIICHHs BUTPAT; JIOSIBHICTh iHBECTOPIB; MOKpaleHHs (iHAaHCOBUX MOKa3HHKIB AiSTIBHOCTI; HATTATO/PKEHHs CTOCYHKIB 13 JIep)KaBHUM CEKTOPOM Ta CYCITITECTBOM TOIIO.
Eomronist noranis Ha KCB dopmye HOBI migxoau 10 1i cydacHoi KOHIEMILI], TpoTe B eMoXy IIobanisaliii morpeda y 3acTOCyBaHHI COIialIbHOT Bi/IOBIIaTbHOCTI Oi3HECY

CTa€ XKHUTTEBO HEOOXIAHOIO JUIs KOMIIAHIi i XapakTepu3yeTbest, Ik “...3aTHICTh KOMIIAHIT BIAIOBIaTH HA €KOHOMIYHI, IIPAaBOBI Ta €TUYHI O4iKyBaHHs cycninbsersa” [17, c. 74].
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