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HA®TOT'A30OBI

THR I I''IOBAJIBHA
EHEPITETUYHA BESIIERA

Hocaidxnceno kawuwosi menOeHYil PO36UMKY CEIM06020 eHepzemuUYH020 PUHKY Y
KOHmeKxcmi 2100a1vHOL enepzemuyurnoil 6e3nexu. IIpoeederno idenmugirayino Hagmo-
2a308UX KOMNAHIL 3 AKUEHMAUIEI0 Y8azu HA npouecax mparHCcHAUuioHaridauii i enoba-

Kux nagmozaszosux THE Ha pezioHaNbHUX i 27100ANbHOMY €HEPZeMULHOMY PUHKAX.
Busaeneno npobaemu enepzemuurnoi Oe3nexu YkpaiHu 3 YpaxyeaHHAM 2]00AAbHUX

MIKPO- ma MAKPOeKOHOMILHUX mpeHDia.

INocmanoéra npo6remu. B ymoBax
ryiobaJisallii moCUII0ETHCS 1 3aTOCTPIOET-
csAd TeOeKOHOMiUHe Ta TeomoJiTHUHe 3Ha-
YeHHS eHepTeTUUYHOTro (haKTOpy PO3BUT-
Ky. K KafouoBa BupoOHMUa Ta iH(ppacT-
PYKTypHa rajy3b eHepreTuka 3aKpim-
JIOETHCA Y AKOCTi omuHiel i3 HallBaKJIUBi-
mux cdep raodaabuoro 6isuecy. IToTouni
i mepCIeKTUBHI OI[IHKY €HeProCcuoKBaH-
HS TIOKa3yI0Th, 1[0 32 YMOB JOMiHyBaHHSA
CyJYacHHMX TEeXHOJOTi# HadTa Ta npH-
POIHIiY ras 3aJIuUIIaThCs OCHOBHUMMU I Ke-
penamu eHeprii. To0To 3 eKOHOMIUHOI TOU-
KU 30py B HUHINIHBOMY CTOPiuYi BOHU
0yIyTh OCHOBHUM KOMIIOHEHTOM TOTLJIWB-
HO- eHepreTUYHMUX OajaHciB OijbIimocTi
KpaiH i perionis cBiTy. IIpu nbomy cBiTOBI
PUHKU BYTJIEBOIHEBUX €HEPropecypciB Ma-
IOTh CTaJi TeHAEHI[i1 PO3BUTKY BiJHOCWH
MiK KpaiHaMu BUPOOHUKaMM i KpaiHaMu
cuokuBavamu Hadtu i razy. Tak, Bumi-
JISTIOTh YOTHPU KJIOUOBi reorpadiuni pe-
rioHu, 1m0 € pUHKaMu cupoi HadTwu:
IliBHiuHOAMepUKAHCHKUY KOHTUHEHT;
Cepenmsemuomop’a i ArjaauTuuHuii Oa-
ceiin, BKJIouamouu Kpainmum KapubGecbKoro
baceiiny; Ilepcuacbka 3aTtoka; Tuxooke-
amcbKe mobepex:ks. Puuku HadTOompo-
IYKTiB MaiOTh I’ ATh KJIIOUYOBUX PErioHiB:
Ilisuiuna Amepuka, 3aximua €spoia,
Cepensemuomop’si, Ilepcuacbka 3aToKa,
kpaiuu ATP.

Pasom i3 TuM, mix BOJIMBOM 00 €KTUB-
HUX (haKTOpPiB ri100aIbHOI KOpIopaTuaairii
0idHecy Ta BHACJIJOK IIOCHJIEHHS TIeoIlo-
JITUYHUX BUKJINKIB (popMyrOThCA HOBIi
TPEeHIN i 0COOJIMBOCTI PO3BUTKY eHepre-
TUYHOTO PUHKY, AKi CYyTTEBO KOPETYIOTH-
cAd KPUTUUYHUMY 3aBIaHHAMU eHepreTud-
Hoi Oesmeku. Ile, B cBOIO Uepry, akTyasi-

3y€e eHepreTuUYHy OpobJieMaTUKy eKOHO-
MiYHOTO PO3BUTKY SK Ha HAIliOHAJLHO-
MYy, TaK i Ha Mi’KHapOJHO PETiOHAJIbHOMY
Ta ryobambHOMY piBHAX. s GimbimocTi
KpaiH cBiTy, B TOMYy uwmcii i mia Yrpai-
HH, caMe IIUTAaHHS HaAilHOro i e)eKTUB-
HOTO eHepro3abe3meueHHsT eKOHOMIiKY cTa-
JIU «HAPi’KHUM KaMeHeM» BHYTPIITHBOI i
30BHIiIMHELOI moJiTuk. Ilokas3oBo, 1110 BOHHI
CYTTEBO BILIMBAIOTH HA Mi*KHAPOAHI iHTET-
pamifiai motmBamii i mpakTuuHi Aii mep-
’KaB, JAeTepMiHYIOUM KOHKYPEHTOCIIPO-
MOJKHICTB 1XHiX TOBapiB Ha IJIO0AJTBHOMY
PHUHKY.

Bukxnad ocnoénHoz0 mamepiany.
BinpmricTe HaYKOBUX OOCJHiAKeHBb Ta
MPaKTUYHUX EKCHePTHUX IIPOTHO3iB IIOo-
KasdyoThb, IO AK MiHIiMyM y OBanmIs-
TUJIITHIA HepCIeKTuBi BYIJeBOIHI miKe-
peJsia y pisHUX (hopmMax 3aIUITATUMYTHCH
KJIIOUOBUM eHepropecypcom cBity. Ilpm
IIbOMY, 3a oijinkamMu MiKHapoaHOro eHep-
TeTUYHOTO areHTCTBA OMPUIIOIHEHOTO Y
mopiunomy oraaxi «World Energy
Outlook 2012» 3a crenapiem «HoBoi exep-
reTUYHOI moJIiTuKM» (puc. 1) o 2035 pory
nepenbavaeTbCs 3POCTAHHS CBiTOBOTO TIO-
mUTy Ha eHepropecypcu Ha 30% - 10 17,5
MJIDZ T HA(TOBOTO €KBiBaJIeHTY Ha DIK, a
B Kurai, Iuaii, kpaimax Bausbkoro Cxo-
Iy TIOKa3HWK 3POCTAHHS CTAHOBUTHUME
60% [13].

3po3yMiso, IO IPOTHOCTHUYHI TeH-
IeHITil TOMiHyBaHHS «BYIJIEIIeBOi €KOHO-
MiK#“» OOYMOBJIIOIOTH 3aTOCTPEHHSA IIPO-
6JsieM TJI00aTbHOI eHepreTUYHOI 0e3meKu,
cepen SKUX BUIIIAOTh HACTymHi [2, ¢.47-
48]:

e no-nepuie, 6esmepepBHe 3POCTAHHSA
MacIiiTabiB ¢cBiTOBOI eHepreTHUHOI cucTe-
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Puc. 1. IIpozno3 c6imo6ozo nonumy Ha eHepzopecypcu

MU, TiABUINEHHSA IMOMUTY Ha MaJUBHO-
eHepreTUYHi pecypcu;

e no-dpyze, BUCOKUU piBeHHb i
HeCTiHKicTh cBiTOBHX IIiH Ha HadTy, 3a-
BEpIIeHHS eloXu JeleBoi HaQTH i rasy;

® no-mpeme, BiICYTHICTH peasbHUX
aJIbTEPHATHUB, III0 TEXHOJIOTIUYHO peaJsrizo-
BYIOTBCS i eKOHOMiUHO KOHKYPEHTOCIIPO-
MOJKHi, HA()TOBOMY i Ta30BOMY AJIMBY Ha
¢oHi 3pocTarouoi 3aJeKHOCTI Bijg ByTJIe-
BOJHIB;

® no-uemaeepme, MUCIPOTOPIII B pe-
cypcHOMY 3abesmeueHHi cBiTOBOI eHepre-
TUKX, BUPOOHUI[TBI i CIIOKMBaAHHI KJIIO-
YOBUX BU/IiB €HEPTeTUUYHUX PECYypCiB;

e no-n'sme, MiIBUINEHHA POJi Kpaix
Kuraro, Iugii Ta iHmmx xKpaid, [0 po3-
BHBAIOThCS, B CTPYKTYPi CBiTOBOTO eHep-
TOCTIOKMBAHH;

e no-uiocme, «eHepreTuuHa OigHICTD»
Kpaium Asii i Adbpukru;

® no-cboMe, BUCOKUU PiBeHD IIOJiTHU-
HUX PUSUKIB BHACJHiZOK HecTabiTbHOCTL
curyamnii y paxai kpaiH, 1o € mpoBigHM-
MU TIOCTaYaJIbHUKaMU HaQTU Ha IIo6ab-
HOMY PUHKY.

BiTumsHaHI aHANITHKY aKIEHTYIOTH
yBary Ha OLIBIIT TparMaTUUYHUX (haKTopax
i 00yMOBJIEHUX HUMHU TPEHAAX PO3BUTKY
CBITOBOTO €HEPreTUYHOT0 PUHKY, IO Xa-
paxkTepu3yeThCA:

e Dpi3KuMM 3pOCTAHHAM IIOTPeOU asi-
aTChbKUX KpaiH, 10 PO3BUBAIOTHLCS, B €Hep-
ropecypcax (mo 45% ImepcIeKTUBHOTO
IPUPOCTY CBITOBOTO MONUTY HA HAPTY);

e 30iJBIIEHHAM PO3PUBY MiK o0csra-
MU CIIOXKHMBAHHS i 00cAraMu BUPOOHUIIT-
Ba Ha(TU i rady B €eKOHOMIUHO PO3BUHE-
HIX Kpainax (tak, mo 2020 p. Big 60 mo
70% rasomocTauauHsa €Bpomu 3abe3meuy-
BaTUMETHCS 32 PAXYHOK iMIIOPTY);

e He ONTUMAJbHOIO CTPYKTYpPOIO Ha-
dTomepepobHUX i TPAHCTOPTHUX IOTYK-
HOCTeli mpu OOME}KeHOCTi JOoJaTKOBUX

TOTYKHOCTEH 3 BUAOOYTKY Ha(TH;

e HEJIOCTATHBOIO PUHKOBOIO TpAaHCIIA-
peHTHicTIO cBiTOBOI TOpriBai HadToO [2,
c.47]

Oxpemoi yBaru, Ha HaIll IOTJIAM, IIO-
Tpebye mpobJieMa IIOCUJIEHHS HeraTHUBHO-
IO BILIMBY TPAAUI[iNHOI eHEepPreTUKW Ha
HaABKOJUIIIHE cepemoBuirne. Tak, cBiTOBi
obcaru Bukuzgis CO, y 2012 p. mocaram
CBOTO PeKopAHOro Makcumymy - 31,2 I't
Ha PiK, TOOTO HeNTpasizaiida riaodarbHuX
KJIIMaTUUYHUX 3MiH YHEMOXKJIUBJIIOETHCA
0e3 MU POKOMACIIITA0HOTO BITPOBAIKEHH A
TeXHOJIOTi# Horo yJI0BJIIOBaHHS Ta 30epi-
ragaa CO,. YCKIamHIOIOTL @ iHmIIL rio-
0anbHi eKoJIoTiuHi mpobjaeMu «ByTJIelle-
BOI €eKOHOMiKH», AKi HOTpPeOyIOTh cIie-
MiaJTbHUX OOCHiIKeHb.

PosBuTok y pycii mapagurmu CTiiiKo-
0 PO3BUTKY TOTpeOye, Ha HAIl TOTJIAL,
peasizarrii 6a30BUX IPUHIIUIIIB I106aJIb-
HOI eHepreTUYHOI 0e3MeKU: IIiJBUIIeHHS
cTabiJbHOCTI, ITPO30POCTi i mepembauyBa-
HOCTi TJI06aJTLHOTO €HepreTUYHOTO PUH-
KY; CyTTEBE HiBUIIEHHS eHeproeeKTuB-
HOCTi Ii eHeprosdepesKeHHs y KJIIOUOBUX
rayjy3fax peaJibHOI eKOHOMiKu; reorpadi-
YHaA Ta BUAOBA IUBepPCcU(piKOBAHICTh eHep-
FeTUYHUX [IKepes; ¢ismuHa OesleuHicThb
eHepreTUYHOI iHQPPACTPYKTYPH; COIialb-
Ha aJalTOBAHICTh IIiHOBOI eHepreTWYHOI
TMOJITUKM; TJI00aTbHa €KOJOTiUHICTh.

Buxonmauu i3 momepeaHbo SOCIiaKeHO1
HAaMM CyYaCHOI JUCIIO3UIIil cy0 €KTiB IJI0-
0aJIbHOTO eHepreTUYHOTOo pwHKY [9, 10],
MOKHa KOHCTaTyBaTH AOMiHyBaHHSA Ha
HBOMY KOPIOPATUBHUX IHTEPECiB, MOTH-
BaI[ifi Ta cTpaTerii.

B cyuacHiit 6i3Hec-mpakTUIl y4acHU-
KaMH! Ha CBiTOBOMY PMHKY Ha()Tu i rasy
MOKYTh OyTH pisHi KoMmaHii, AKi MOK-
Ha KJacu(pikyBaTu 3a KiJbKicHUMU 03-
HakKaMu, 30KpeMa MacIITa0HicTIO Ta cIie-
Imiajizariero Ha BUpOOHUUNX, P iHAHCOBUX,
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iHQPaCTPYKTYpHUX BUAAX HiAabHOCTI [1].
Tak, rpyny IpoBifHUX MiKHAPOSHUX Ha-
(GTOBUX KOMNAHIN IPEACTABISIOTH KOM-
maHii mysKe BeJMKi 3a poamipamu, IIo
0epyTh y4acTh B HAHOIABIIINX MisKHAPOI-
HUX omepallisix 3 opraHisailii BUPOOHMUII-
TBa HaTHU i HAPTOIPOAYKTIB, IOMiHYIOUi
IIPOTATOM TPUBAJIOTO Yacy Ha CBiTOBOMY
puaky (Bpitim Ilerposeym, Excown,
Mo6in, Po#ian Haty, e, IlleBpon, Tek-
cako # iH.). Ilo BesmKux i cepemHix He-
3aJIeKHUX MiCIIeBUX KOMIIAHIiN BiTHOCATD-
cs, AK IIPaBUJIO, IPUBATHI KOMHOAaHii, 1110
0epyTh yUacThb y BCix (haszax BUPOOHUIITBA
cupoi Ha()TH Big PO3BiAKM OO peasrizarrii,
oImepyioum y CcBiTOBMX MaciiTabax, xoda
3HAYHY YACTKY OIlepalliii BOHU IIPOBOAATH
y BiacHiii kpaimi (AMoOKO, ATJaHTIK
Piuding, Ammaanzx, Ilerpodima # iH.).
Maui mHesasme:xkHi KoMmmaHil cmemiasisy-
IOThCS Ha OHil abo mBox (haszax BHUPOO-
HUIITBA HadTM, HANPUKJIAL, celicMiuHa
posBizka abo mapkeruur. TUIOBUMU €
areHTCTBa, IO CHEIiaIidyIOThCSA Ha OIle-
pamiax 3 mpuAbaHHA Ta KYIiBJi-mpona-
JKY TEepCHeKTUBHUX HA(TOHOCHUX MiJis-
HOK 3€eM.Ti.

Cepen ¢imaHCcOBUX cIelializoBaHUX
KOMIIaHili, 10 iHBECTYIOTh KaIliTaJ B Ha-
¢rorasoBy iHAYCTPii0, BUAIJIAIOTH TPACTOBI
KoMmmaHii B HadTobizHeci, OpoKepchKi
KOHTOPU 3 KYIIBJi-mIpomaKy akKIiii Ha-
(GpTOBUX KOMIIAHil, cHemiaabHi (GoHIU 3
«IIOM 'AIKIIIEHHS » PU3UKIB B HA(TOra3oBii
imgycTpii, oumu 6ypuIbLHUX pobiT, cTpa-
XOBi KoMmaHili.

Cuain 3asHauMTH, HaAIliOHAJBHI HadTO-
rasoBi Kommanii y 6ijbITocTi KpaiH 3Ha-
XOIATHCA Y TICHIN Koomepalrii 3 mpoBigHM-
My TPOPiIbHUMU KOMIIAHiAMU CBiTY
(HHE (KyseiiT), ITetpomin (CaymiBcbKa
Apasia), HIOK (Ipau), Eaxbd Axuren
(Ppanrtia), Craroiin (Hopseris), EHI (Ita-
aisg), ETHOK (A6y-ma6i), COHATPARK
(Amxip), Toran (®Ppanimisa), Ilepramina
(Iagomesisa), Ilemexkc (Mekcuka), HHIIC
(Hirepisa), IIIIBCA (Bemecyesna).

OCHOBHOIO TPUYUHOIO TOSIBU HA €Hep-
TeTUYHOMY PWHKY TOPTOBUX KOMIIaHiH
(Tpeiigepis) B 1970-x pp. Oyjsa BoueBUIb
eHepreTuuHa Kpusa. IIpoBimgui Hamio-
HaJbHiI Ha()TOBI KoMIIaHii Ha ChOTOIHI
BUKOPMCTOBYBaJI TOPTOBIIiB HA(PYTOI AK
IOCUTh HaTIHUX MOCEPeIHUNKIiB Ha CBiTO-
BOMY PUHKY. ¥ 1980-x pp. Ha pPUHKY 3 -
BUJNCA aMepPHUKaHCbKi Tpeigepu, IO
MaJii BeJIUKHUU OOCBiA B TOProBux i OaH-
KiBcbKUX omepalisix. BoHu Bmajio ajgam-

TYBaJW [0 BUMOT €HEPTEeTUYHOTO PUHKY
JiKBigHiCTE 1 TepemoBi PUHKOBI iHCTPY-
MeHTH (mepexpecHuii apbiTpask, CBOIH,
OMI[IOHU TOII[0), IO CTAJU AKTHUBHO 3ac-
TOCYBaTUCh y OIeparifgx 3 KYHiBJi-mpo-
maxky Had)TH Ta rasy.

HunepaMu Ha eHEPTOPUHKY €, AK Ipa-
BUJIO, HeBeJHKi KoMIaHii, MeTa SKUX:
3HAWTH IOKYIIS i, BiAmIoBigHO, mpomas-
A HaTU, COPUATU YKJIAQJAEHHIO JTOTOBO-
Py MiXX HUMU 3 OTPUMAaHHAM BiJ] IIHOTO
KowMmicittHol Buromu. Bouu ma Bigminy Big
TOProBUX KOMMAaHil, He KYIIYIOTh TOBap i
He HeCYyTh PUBUKY IPU IIPOBEJEHHi ome-
parmiii, ofHaK CIPUAIOTH POIIIMPEHHIO i
3MIiIIHEHHI0O KOMEpPIiMHMX 3B A3KiB Ha
cBiTOBOMY PUMHKY Ha(TH.

Bce 3pocrarouy posb B iHQpacTpyKTypi
CBiTOBOT'O €HEPreTHUYHOrO0 PUHKY Bimirpa-
I0Th iH(popMaIlifiHi Kommawii, mo Haza-
I0Th, AK IIPAaBUJIO, KOMILJIEKC ITOCIYT Ha
puuky HadpTu. Cepen HUX IOIIJIbHO BU-
okpemuTtu Kommauii «Ilmarre», «Arpyc»,
«JIOP», «PoiiTepc» Ta im.

o CyuacHi TeHmeHIii po3BUTKY HadTO-
raszoBoro 0isHecy 3acBiguyooTh Te, IO
e()eKTUBHICTH i KOHKYPEHTOCIIPOMOXKHICTh
KOMIIaHil BUSHAUAIOTHCA TIEBHUM HAO0pOM
MOKJIMBOCTEHN Y BUAOOYTKY, TPAHCIIOPTY-
BaHHi, mepepobIli, MapKeTHUHTy, CTpaTer-
iuroMy ymupasiiHHi, iHpopmManmifiHOMY
3a0esmneueHHi 0isHecy, KBaJidikaIii mep-
coHaJly, nuBepcudikaiii Ta raobasmisarii
bisHecy, iHHOBAI[iAX, TPASUIIiAX, iMimKi
TOIO. B 3B'A3KYy 3 MM [0 HalBa KJIMBI-
MNUX HANOPSAMIB PO3BUTKY BiTUM3HAHUX
Ha@dTOrazoBUX KOMIIaHil, Ha HAIII IIOTJIA,
MOKYTh OyTH BiJiHeceHi: opraHisaiiis cTpa-
TEeTiYHOr0 yHOpaBJIiHHA 3 ypaxXyBaHHAM
3MiH y CTPYKTYPi, CTaHZapTax, pecypcax,
indopmariiinomy s3abesmeueHHi, cucremi
BificTe)KyBaHHA 30BHIIITHBOTO i BHYTpiII-
HBOTO CepeJIOBUINA; iHTEHCHMBHA IpPAMa
iHTerparmisa B MapKeTUHT Ha()TOIIPOAYKTiB
i3 cTBOpeHHAM BJacHOI 30yTOBOI iH(pac-
TPYKTYPH, MiATOTOBKA YMOB IJs 30yTY
TPOAYKIIi] 3 BHKOPUCTAHHAM Pi3HUX aJIb-
TepHaTuB; QPOpPMYyBaHHA i peaJtisamia
crmeliaJbHUX HayKOBO-TEXHIUHUX CTpa-
Teriii; IiATOTOBKAa i CTBOPEHHSA IIpoOIIap-
Ky KpeaTHBHUX MeHe)KepiB; HaJaHHA
cay:x6i HIOKP makcuManabHOI THYYKOCTI
i amanTUBHOCTI; MINPOKE BOPOBAMKEHHS
cyyacHUX iH(MOpMAIifHUX TEXHOJIOTIN i
3acobiB KomyHiKaIlii 3 opieuTallieio mep-
coHany Ha 0e3mocepesHI0 yJacTh B MOJI-
inmienHi O6isHecy; 30iJbINIeHHA 4YMCJIa
KJIIOUOBUX CHiBPOOITHUKIB KOMIIaHii, 1110

KYPHAN

KpaitH
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BOJIOMiIOTE I'VIOOAJIBHUMU KOMIIETEHI[1AMU
¥ iHO3eMHUMU MOBAMM.

Caixm ocobo HaroJiocuTH Ha OopraHisa-
IiTHOMY KOPIIOPATMBHOMY PO3BUTKY y Ha-
OIPAMKY TJiobaJjrizaiii 0isHecy, OCKiIbKH
y mpoIieci eBOJIOIiI KOPIOPAaTUBHUX
CTPYKTYP AOMiHyIOUe IOJIOKEeHHS Ha
€HEePropUHKY 3alHAJIN BUAO0YBHI HadTO-
rasoBi THK. Taxk, cepen 500 Haiibiapmnx
THEK cBiTy Gesmocepesubo y HadTOmepe-
pob11i Ta emepreruili pyHKIioHyBaso 62
(opyra mosuria micasa 6amKiBchbKOi cde-
pu), a y peirunry 100 HafkpymHimmx
He(pimancopux THE za ramyssmu rocmo-
JapcTBa BOHU IpenacrtaBieHi 10-ma Kop-
mopaIisaMu i3 iHgeKcoM TpaHCHAIlioOHAaJi-
garii - 63% . Exomomiuni mepeBarm Ta
opraHisariiini ocobGauBOCTi BHIOOYTKY,
ImepepoOKHU i TPAHCIOPTYBAHHS Ta CIIOMK M-

BaHHSA €HEepPreTUYHOI IPOAYyKIIii, 00yMo-
BUJIU ITPEBAJIIOBAaHHA BePTUKAJIBLHOIL iHTer-
paitii (tabu. 1).

Cain BimsHAUMTH B3a€MHY iHTerparliio
Ha(pTOBUX Ta ra30BUX KOMIIOHEHTIB TisJIb-
HOCTi eHepreTMuHMX KoMmmauiii. Kommna-
Hig BG Group € mpukJaagoM BepTUKAJb-
HO iHTerpoBaHOi rasoBOi KOMIIaHii, IO
BOJIOZi€ I'IOOAJILHUMU aKTHUBAMU, B MeKaxX
BCHOr0 BHPOOHMUOrO JaHIIOKKa. Bararto
KpyImHUX HA(TOBUX KOMIAHIN CTBOPUJIN
migpoamisu, 10 OilOTh TiJIBKM B pPaMKax
rasosoi rauaysi. Crparerii HapTOBUX KOM-
TaHill, Opi€HTOBAHWX HA OXOILJIEHHSA BCHOTO
BUPOOHUYOTO JIAHITIOTA KapAUHAJILHUM
YMHOM 3MiHHJIO TrasoBuii puuok. OmmHo-
YaCHO 3i 3pOCTaHHAM KiJBKOCTi CBiTOBUX
TPAaBIIiB, IO CHEI[iAIi3YIOTHCA BUKJIIOYHO
Ha ral3oBill IPOMUCJIOBOCTi, I[iHM Ha ras

Tabauuys 1

Crynisp BeprurkaasHoi inrerpanii Hadrorazosux THE y 2010 pomui [5, ¢.10]

OMIIaHisA Kpaina HadTH (MJIH. iHTerpamii
n/m 6apenis/m) (v (%)
Oapeis /)

1. |Valero CIITA — 2875 0

2. |EnCana Kamanma 62 452 13,7
3. |Repsol Icnamis 293 1233 23,8
4. |Marathon Oil CIITA 244 1016 24,0
5. | ConocoPhillips CIITA 871 2560 34,0
6. |ExxonMobil CIITA 1942 5571 34,9
7. |RoyalDutch /Shell BesmkobpuTani s 1619 3779 42,8
8. |Total Ppanris 1340 2413 55,5
9. |Imperial Oil Kanana 247 442 55,9
10. [ Chevron CIITA 1923 1833 104,9
11.|BP BesmkobpuTanisa 2373 2127 111,6
12.|Hess CIITA 307 227 135,2
13. l(;inadlan National Kanana 495 297 143,1

sources
14.| Lukoil Pocia 1970 1135 173,6
15. [Sinopec KHP 830 3026 27,4
16.|Petrobras Bpaswumia 2146 2227 96,4
17.|PetroChina KHP 2351 2256 104,2
18.[|ENIT Iramia 997 743 134,2
19.{OMV Ascrpis 808 528 153,0
20. | Rosneft Pocia 2027 1137 178,3
21.|StatoilHydro Hopseria 964 325 296,6
22.| Petronas Manatizis 449 545 82,4
23.|PDVSA Bemnecyena 2700 3105 87,0
24.|Petramina Inpgonesia 940 992 94 .8
25.| Pemex Mekcuka 2622 1463 179,2
26. | Socar Aszepbatimxan 880 442 199,1
27.|NIOC Ipau 440 1857 236,9
28.| KPC Kyseiir 2700 880 306,8
29.1QP Karap 1250 350 357,1
30.| LNOC JliBia 1400 378 370,4
31.|Sonatrach Amxup 2100 450 466, 7
321 Saudi Aramco Cayninciia 10500 2020 519,8
paBis

33.|NNPC Hirepis 2300 439 523,9
34.| ADNOC OAE 3000 500 600,0
35.| KMG Kasaxcrau 1550 193 803,1
36.| CNPC KHP 2800 211 1327,0
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BCe MEHIIIe IPUB A3YIOTHCA IO I[iH Ha Ha-
dTy.

CyuacHa mpaxTHKa CBiguuTh, IIIO0 Ha-
drorazosi THK mepeBa:kHO peasi3yoTh
nopTgesbHi, KOOIepaTuBHi, KOHKYPEeHTHI
iEBecTHITIifiHI cTparerii y pycJai yHiBep-
CaJIbHOI TeHIeHIlil 3JUTTiB i mOTJIMHAHbD,
1110 TTPMU3BEJIO0 10 (hOPMYBAHHSA TJI00ATBHUX
KOPIOPATUBHUX CTPYKTYP
(«ExxonMobil», «ChevronTexaco», «BP»,
«Total», «ConocoPhilips», «THK-BP» Ta
iH.), AKi Ha CHOTOMHI KOHTPOJWIOTH
O0iJIBINIY YACTKyY BUIOOYTKY, IepepoOKI,
TPAHCIOPTYBAHHS Ta HPOJaKy HadhTu i
Ha(PTOIPOAYKTiB.

IToxaszoso, 1o 3a omninkamu PwC uac-
TKa €BponM y 3araJjbHiii BapTOCTi oIe-
pamiii 3JIUTTA Ta MOTJIMHAHHA y CBiTOBO-
My eHepreTudHOMY ceKkTopiy 2011 p. cra-
Jia camMoI0 Hu3bKO0I0 3 1999 poky. 3arain-
Ha BapricTh omepariii y IIbOMY perioHi
suusugach Ha 43% mopiBasaao 3 2010
poxom Ta ckjaasa 39,8 muapn mou.CIIIA.
3MeHIIeHHA BapTOCTi 06 €KTiB mpumbaH-
HSA B €BPOIEHICLKOMY €eHePpreTUYHOMY CeK-
Topi ma 30,5 mupa moa.CIIIA cympoBoj-
JKyBaJIoCh 3POCTaHHAM 3arajibHOI BapTOCTi
omepariii B IliBHiuHi?T AMmMepuii, akxe
ckygaso 58,5 miapxa moua.CIITA. HacTtka
Pocii 3 06'eKTiB nmpugbaHHd B 3arajbHii
KimpkocTi omepariii B 2011 pori ckiana
17% (24% y 2010 p.), a 3 KOMIIaHili-
moryniiB - 18% (23% y 2010 p.). 3ara-
JgoMm yactka Pocii y cBiTOBi# BapTOCTi OmI€-
pariii ckmaaa 2% (4% y 2010 p.) aK 3a
00 eKTaMu mpuA0aHHA, TaK i 32 KOMIIA-
HiaMu-nmoxkynmamu [11].

Cyuacui riobanbHi cTparerii HadTora-
3oBux THK KoperymoTbcs mi€io pany pax-
TOPiB, cepex AKMX CJiJ BiIBHAUUTHU: IIO-
mepime, rI00aJIbHY €KOHOMIUHY KOH IOH-
KTYpY, 110 HAOYHO ITPOJIEMOHCTPYBAaB J0K-
pusoBuii, Kpusosuii (2007-2011 pp.) i mo-
CTKPU30BUM PO3BUTOK; MO-APyTre, TeH-
IeHIii po3BUTKY i (hopmu opramisaii Ha-
¢dTOrazoBOro PMHKY; IIO-TPETE, BUCOKA
iHBecTHIIifiHA 3aTpPaTHICTh rajxysi y mo-
piBHsAHHI 3 iHmMIMMU BapianTamMu Kamirta-
JIOBKJIaIeHb; TI0-UYeTBEePTe, CIIPSIMOBAHICTh
i Kou(irypamia reomoiTuuHIX PaKTOPiB
PO3BUTKY, IO IIOCTiAHO IIPOBOKYE €HEep-
TeTUYHI ITOKU.

3arajiom, y CTPYKTypi Iri100aabHOI eKo-
HOMIKY CTPYKTYypPU Ha()TOTa30BOTO CEKTO-
Py PisHATHCSA He TiILKU 3a 00cATaMU KOH-
TPOJbOBAHMX HUMU 3aIllaciB HadpTu i rasy,
MacIiTadamu i epeKTUBHICTIO IifAJIBHOCTI,
cryneHeM auBepcudikarmii, ane i piBHeM

IepP:KaBHOTO PeTyJIIOBAHHSA, 10 TPUHITU-
IIOBO BasKJIMBO Y KOHTEKCTi Ipo0JieM 0e3-
TMeKu.

OOyMOBJIeHU f[icl0 AK 00 €eKTUBHUX,
TaK Cy0 €KTUBHUX (PAKTOPiB, HUHIIIHIN
piBeHb eHepreTmuHoi Oes3meKu YKpaiHu
3a GaraThbMa ii KJIIOUOBUMU CKJIQJOBUMU
BITYUMBHAHUMM €KCIePTaMU CIIPaBeAJINBO,
Ha HAaIll TOTJISAMN, OIiHIEThCA AK He3aIo-
BiIbHUN, OCKIJIBKH XapaKTepPU3YETHCA
HAJBUCOKOI0 €HEePrOEMHICTIO CIOYKUBaH-
HsS eHepreTUUYHUX IPOAYKTIB y Tamysax
eKOHOMIiKM i comianbHiN cdepi; KpuTmu-
HOIO 3aJIeKHIiCTIO Bim iMmopTy B OajaHci
eHEeProCIOoKNUBAHHSA MPUPOJHOTO Tasy,
SIepHOTO TajuBa, HaQTU; HepallioHab-
HOIO CTPYKTYPOIO IaJMBHO-eHEePTreTuYHO-
ro 0ajaHCy; HU3bKOIO e(DeKTHUBHICTIO BU-
pOOHUIITBA i TpaHCHOPTYBaHHS eHepTe-
TUYHUX IPOAYKTiB; 3HAUHUM INKiZJINBUM
BILINBOM 00 €KTiB €HEePreTUKMU Ha HABKO-
JIUIITHE CepemoBUIIe.

Ha mam morsan, 3 oraAny Ha €BpPO-
eNChKUI IPiOpUTET 30BHINMTHHOEKOHOMIY-
HOI TIOJNIITUKM TpU BU3HAUEHHi, OOTPYH-
TYBaHHI 1 IPaKTUYHOMY BUPIIIeHHi 3aB-
IaHb HAI[iOHAJIbHOI eHepreTHYHOI OeaIie-
KM HeoOXiTHO BpaXOBYBaTH MOJITHUKY 3a-
pyoixxkuux THK Ha pumkax mocTcoiriai-
CTUYHUX KpaiH, 0co0JIMBO B yMOBaX IXHbOI
IIPUCKOPeHoi iHnTerparii 1o €BpormeiicbKo-
ro Corosy. Tak, y mpolieci posIInpeHHs
€C mimenbka RWE-Wintershall za $3,7
mapha kKynuaa 97% axmiit uecbKoi KOM-
naHii Transgas, 1110 BoJiogijia Bcima mari-
CTpPaJbHUMM Ta30TPOBOJaMU KpaiHu, a
mimenpra E.On Rhurgas, 3a $400 min -
51% axiriit Moravske Naftove Doly MND,
AKill HAJeXUTh Maii)ke BeCch BUIO0YTOK
rasy B Yexii. Koucopiiym Ruhrgas, Gaz
de France ta «Tazmpom» 3a $2,7 muapg
mpunbaB 49% aximiit kommauii Slovensky
Plynarsky Priemysel SPP, 1m1o Bosomina
BCiMa MaricTpaJbHUMU Ta30IIPOBOJAMU
CroBauumMHU, a aBCTpilichKa Aep:KaBHA
Kopnoparig OMV 3a $669 manm - 33,3%
akiiit Petrom, oposiguoi rasomob6ysuoi i
razorpascnopTHoi KommaHii Pywmymii.
Kopmopamii BP, Shell E.On i Gaz de
France uepes imBecTuIlifini 0aHKU BUKY-
OIUJIN KOHTPOJBHUN IaKeT aKI[iil mpo-
BifHOrO Ha()TOra30BOTO XOJAWHTY YTOD-
muau Magyar Olajes Gazipari Rt MOL.
3anyuenHusa npodecifinnx iHBecTOPiB 103-
BOJIIJIO I1i# KommaHii 3a $420 muaH npus-
0aTH KOHTPOJbHUI ITIaKeT aKI[iii XOpBaTCh-
Koi HadTorazoBoi moHomoinii INA. Ilpu
IIbOMY IIPUBATU3AIiA IPOBITHUX OepPKaB-
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HUX Ha@TOrasoBUX XOJJIUHTIB Kpain
Cxignoi €BpomM KPYNMHUMHU 3aXigHUMU
KOpIIopalisiMiu CyHpOBOIKYyBajach eKcC-
MaHCi€I0 y CYMisKHUX 3 Ha(dTOrasoBuUM
CEeKTOpax eKOHOMIiKHU - ITPOMUCJIOBUX CIIO-
sxkmBauiB rasy, TEC, TEII, enepro- i raso-
posmominbHUMX MepeXx periomy. Tax,
"Himernbka Rhurgas mpungbasia razoposiio-
minpHy KoMmnaniio Distrigas Nort, a ¢ppan-
1my3bKa Kopraopaiiisg Gas de France - kpym-
HOT'0 PYyMYHCBKOTO JUCTPUG I0TOPA IIAJIH-
Ba Distrigaz Sud. Iranmificbka mep:KaBHa
Enel npunbasa naiibinbiry B8 Pymynii TEC
«Mapima-Cxig III», micieBi ob0geHepro
Electrica Banat i Electrica Oobrogea,
66% axmim xommaHii Slovenske
elektrarne SE, mepexxky JiHiii ejgexTpo-
nepenau kommnatii Electrica Muntenia Sud
(PymyHis).

Cruim 3asHauuTH, M0 IIiCJSA PO3OiIy
HadTorazoBoi mpomucioBocTi Cximmoil
€Bponu 3 iHiniaTuBM yTropchbKoOi rasoBoi
kopmopartii MOL npuBaTHi iHBecTopu pe-
riony o0 emIHaJMCA B rasoTPAHCIOPTHUMN
koucopiiym NETS (News European gas
Transmission System Ltd.) i3 BKItOUeH-
HSAM OIlepaTOpPiB ra30IPOBOMIB PErioHy:
Transgaz (Pymysisa), FGSZ (Yropiiuua),
BH-Gas (Bocuia i 'eprieroBuna), Geoplin
(Caosenisa), OMV (Ascrpisa), Plinacro
(Xopsaria) i Srbijagas (Cep6is).

OpmouacHO, pocificbKuii KamiTag Ma-
COBO iHBeCTyeThCA B 3apy0iskHi migmpue-
MCTBAa B €HEePTeTUUHIN ray3sax, mIepeBask-
HO uepe3 adisifioBaHi cTpyKkTypu. o HUX
MOJKHA BifHeCTH iHBeCTHIIiliHI BKJameH-
Ha «PAO €EC» B eHepreTuuHi raaysi
MoagoBu, I'pysii, Kupruscrany, Tamxu-
KucrtaHy Ta Bipmerii; mpoBenenHa «I'as-
IpOMOM» 3HAYHUX KOHBEPCIMHUX oOIIe-
pamiii Ta ekcmaHcig pocificbKmX HadTO-
razopux THK y xpaimax CHJII ta €C 3
MEeTOI0 MOHOIOJIi3armii KJII0YOBUX cCer-
MEHTIiB IaJUBHO-eHePTeTUUYHOI'0 PUHKY.
Hanpuximaan, 3a 15%-ii makeTr axmiit
«Wingas», sKa BOJIOJIi€ MaricTpaJIbHUMU
razonpoBogamu B Himeuuwmui i openmye
rasocxoBuiiie «Reden», «I'asmpom» mepe-
maB «Wintershal» (100% 1iei Kommamii
HasexuTh «BASF») maker «50% wminyc
omHa AaxKmiA» AgouyipHBOI Qipmnm
«CeBepuedTerasupom» (AKUH BoOJOIi€
mpaBaMu Ha po3pooKy IliBgerno-Pociiich-
KOT'0 Ta30BOT'0 POJOBUIIA), TOBiBIII CBOIO
yuacth y « Wingas» mo 50% [6, c. 255].

Y KOHTEeKCTi moAasbIIOT0 PO3BUTKY
IIUX TPOIlECiB BaKJMBe 3HAUEHHSA MAae
06'€KTHBHA OI[iHKA CTaHy Ha(TOra30BOI'0

bisHecy YKpainu, AKOMY IpUTaMaHHi, Ha
HAIIl TIOTJIAJl, PETPECUBHI O3HAKU: TEXHO-
JoriuHi (HagmipHe (hiswmuHe crpalffoBaH-
Hs OCHOBHUX BUPOOHMUYMX (POHIIB; HU3L-
KUl TeXHOJOTiUYHUH piBeHb 6a30BOTO 00-
JagHaHHS; HeJOCTaTHil piBeHb (rambu-
Ha) mepepoOKu HadpTH; Hes3amoBiJabHA
AKicTh Ha(TOMPOAYKTiB; HETOCKOHAJIUH
po3BuTOK HadToximii); oprauisaiiiiao-
eKoHOMiuHi (BiZCcyTHiCTH e(PeKTHUBHUX
Hamiomaapaux BIC; memocraTHi mpubyT-
KOBiCTh Ta piBeHDL OIOMKETHHUX ILJIATEXKiB
HaIl[iOHAJIBHUX Ha(PTOIIEPEPOOHUX KOPIIO-
pariit); MapKeTHHTOBi (IpeBaJllOBaHHSA
iMIopTepiB Ta IOCEepeIHWKIB Ha PUHKY
3a BiJICYTHOCTi WiTKMX 3aKOHOIAaBYO BU3-
HaueHWX KOHKYPEHTHUX 3acaj y rajaysi).
3a TaKMX YMOB cTpaTerii HadTOTasoBUX
Kopropariii YKpaiHu MaoTh OpieHTyBa-
THCh Ha BHYTPiITHI Ta 6e3meuHi 30BHIiMIHL
iEBecTHUITil IJ1A: BIOCKOHAJEHHS Ta MO-
nmeprisamiio HII3; maxcumisariii Bupo6-
HUIITBA BUCOKOTIPUOYTKOBUX MPOAYKTIB i3
€BPOINENCHKUMY CTAHAAPTAMU STKOCTI JJIs
3aOBOJIEHHSA MOTPe0d BHYTPIIIHBOTO Ta
30BHIIITHBOTO PUHKiB; CTBOPEHHA HAJIEK-
HOI cHCTeM! KOHTPOJIIO 3a SKiCTIO; TPO-
decifinoi GPyHKIIiOHAJIBHOI Ta perioHajb-
HOI JIOTICTMKM Ta aKTUBHOTO OPEeHIUHTY;
e(PeKTUBHOTO E€KCIIOPTY IMPOAYKILil; BUPi-
BHIOBAHHSA CePeIOBUITHNX KOHKYDPEHTHUX
YMOB IisIJIbHOCTI BiTUM3HAHNX BUPOOHUKIB
Ta iMIIOPTEPiB; YIOCKOHAJIEHHS 3aKOHO-
IaBCTBA Ta cuenu@ikalliil Ha IPOAYKITio;
3araJIbHOJIEP:KaBHOI IIOJITUKY CIIOMKUBYOL
Ta eKOJIOTiuHOoi opieHTaIii.

BHUCHOBEKHA

1. TexHoJOriUHMMH HaOpAMaMU PO3-
BUTKY CBITOBOTO €HEPTOPUHKY €: PO3BU-
TOK aJIbTePHATHUBHOI eHePreTUKHU, IO IPH-
3Bejle 0 3MiHU CTPYKTYPH IIaJInBHO-eHED-
reTUYHOTO OaJaHCy; TeXHOJIOTiYHE OHOB-
JIeHHA HaQTOBUAOOYBHOI TPOMMCJIOBOCTI,
mogmepHizania HII3 i3 BukopucTaHHAM
O0inbII AKicHOI cHPOBMHU, IO HALACTh
MOJKJIMBiCTh IiABUITUTH MVIMOUMHKY IIepe-
pobku HadpTu ma HII3 csity 3 70% 1o
90% Ta BOOCKOHAJUTH CTPYKTYPY CIIOMK K-
BaHHSI HAQTOMPOAYKTiB; HeOOXimHiCTE 3a-
JYYEeHHS CYYACHUX TEeXHOJIOTiHl OUMIIeH-
HA BigmpanboBaHUX rasiB B Ha@TOIIEpE-
poOHi paiionu, 110 3a0e3IeUYUTh HAJEMK-
HU# piBeHb eKoJIoTiuHOoi Oe3meKku. Y IIbo-
MYy KOHTEKCTi YKpaiHa Ma€e OpieHTyBaTucCh
SIK Ha CBiTOBi TexHoJIOriuHi Ham0aHHA, TaK
i Ha BJIacHUI IHHOBaIIiHWI IIOTEHIIiaa Y
eHepreTUYHIN rasmysi, peasisarmis AKOro
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CTPUMYEThCSA BiACyTHicTIO BimmoBimmOil
IiJIeCIIPAMOBAHOI AeP’KaBHOI IIOJIITUKH.

2. ¥V opranizamiiinomy miaHi HeoOXi-
IHUM €: CTBOPEHHSA HamiliHOI cumcTeMu
CTpaTeriyHmMX i OomepaTMBHUX pPeE3EPBiB
Ha)TH, HAQTOUNPOAYKTIB Ta rasy, IO
cupuATuMe cTabimrizamii KOH IHKTypHU
€HePropuHKY, HiBeJIOBAHHIO IMUKJIIUYHUX
KOJINBaHb y IIIKOBi IIepiou Ta 3MeHIIIEeH-
HSA 3aJeKHOCTI BijJi KpalH-eKCIIOPTEPiB;
IPOBEIEHHS MOCJiTOBHOI Ta YiTKOI BHYT-
piITHBO- Ta 30BHINMTHBOEKOHOMIYHOI TOJI-
iTMK y eHepreTmuHil chepi y KOHTeKCTi
momasnbIIioro ped)OpMyBaHHSA HAI1OHAJD-
HUX PUHKIB HadgTu Ta raszy Ijda TiaBU-
IMeHHsa IXHBOI iHBecTuIlifiHOT mpuBadIM-
BOCTi; CTUMYJIIOBAHHA MiXKHaAPOTHOI KOp-
ImopaTUBHOI iHTerpailii B pycii riaodajib-
HOI KOHcoJifarmii iHTepeciB i CTPYKTyD
HadTorazoBoro 0isHecy. YKpaiHcbKa cIie-
mudika moasarae y KpUTHYHOCTI mpodieMm
eHepreTHyHOl Oe3meKu, 3aJIeKHOCTi, 3
ogHOTO OOKY, Bim mosiTuku €Bpomeich-
koro Corosy, a 3 apyroro - Pocii.

3. IIpuUHIINIIOBO BasKJINBOIO € KOHIIEH-
Tparisa ()iHaHCOBUX pecypciB Ha (Gopmy-
BaHHI ycTaseHo AuBepcuU(iKOBaHUX Ke-
pesn HanxomKeHHA HadgTH Ta raszy, IIo
OigABUIMUTE e(hpeKTUBHICTh BUKOPUCTAHHSA
X PECypciB Ta CTUMYJIIOBATHME PO3PO6-
KY HOBHX POJOBHII], B T.4Y. HETPAIUI[ii-
HUX, 3HHU3UTH COOiBApPTiCTh BUAOOYTKY,
ouTuMizye iHGPaACTPYKTYPY TPAHCIOPTY-
BaHHSA €HEepropecypciB BifmoOBiAHO 10 Ha-
YKOBO OOI'DYHTOBAHUX €KOJIOTO-eKOHOMi-
yHUX KpurepiiBs. B Vkpaini momisbHO
aKTWBi3yBaTM MaKpO- Ta MiKPOUOJIiTUKMT
eHeprosoepesKeHHA AJA MOCATHEHHS ce-
PenHBOEBPOIIENICHKUX PiBHIB eHeproedeK-
TUBHOCTI Ta €KOJIOTiuHO1 Oe3IeKu.
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