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YIK 339.9(477) B.B. MAKEJIOH,
KaHOudam eKoHOMIMHUX HAYK, 0OUeHm
Jninponemposcvkoeo yHisepcumemy
imeni Anvghpeda Hobens

@®OPMAT B3AEMO/III TPAHCHAIIIOHAJIbHUX KOPITOPAIIIN
TA PEAJIbBHOT'O CEKTOPA HALIIOHAJIbHOI EKOHOMIKH
YKPAITHU

Y emammi docaidoceno cymuicmo mpancrhayionasbHux Kopnopayii, ix xapaxkmepHi pucu
ma no3umueHi i HeeamueHi HACAIOKU MPAHCHAUIOHANI3AYIT HAYIOHAAbHOT eKOHOMIKU YKpaiHu.

Karuoei caoea: mpancnauionaavni xopnopauii, mpancnauionaaizauisa 2ocnodapcmea,
2n00aqizauisa eupoOHUYMEa, HAUIOHAAbHA eKOHOMIKA, 2AAy3i HAUIOHAAbHOT eKOHOMIKU.

DXHapoJHi Koprnopallii ocTaHHBOI UBepTi XX cT. — mouarky XXI cT. € Haii-

BAXJIMBILLIMM €JIEMEHTOM PO3BUTKY CBITOBOI €KOHOMIKM 1 MIXXHApOIHUX
€KOHOMIYHUX BiTHOCHH. Ix OypXxiauBuII pO3BUTOK BigoOpaxka€e 3aroCTpEeHHSI MiXKHa-
POIHOI KOHKYPEHIIii, IMOTINOJIEHHS MiXKHapOZHOTO MOty Ipaili. MiXkHapomHi Kop-
mnopatiii, 3 OGHOTO OOKY, € IPOAYKTOM MIiXKHApPOIHUX €KOHOMIYHMUX BIZHOCUH, SIKi
IIBUAKO PO3BUBAIOTHCS, a 3 iHIIOro OOKY, cCaMi CTAaHOBJISITb MOTYTHilf ME€XaHi3M BILIM-
BY Ha HUX. AKTUBHO BIUIMBAlOYM Ha MiKHAapOAHI €KOHOMIYHi BiTHOCUHM, MixXKHAPOI-
Hi (TpaHcHalioHanbHi) kopropaiii (THK) dbopmyloTs HOBiI BiTHOCMHU, BUIO3MiHIO-
10Th cchopMoBaHi ix popmu. B ymoBax popMyBaHHSI pPUHKOBOI iH(GPACTPYKTYPHU CBi-
TOBOI €KOHOMiKH, ITiJi BIJIMBOM IJIoOasti3allii Ta iHTerpalii CBiTOBOro rocroaapctna
TpaHCHalliOHAJbHI Kopropallii 3aBOMOBYIOTh YC€ HOBi PUHKM i MParHyTh MOJAJbIIO-
ro PO3ILIMPEHHSI €KOHOMIYHOI BJau.

Ha cyuyacHoMmy eTami po3BUTKY eKoHOoMiku YkpaiHu THK BimirpaioTs Baxiu-
BY pOJIb y (pOpMYBaHHI CTpaTeTii po3BUTKY HalliOHAJIbHOI €eKOHOMIYHOI cucTteMu. Jlist
cydacHoi YKpaiHu TpaHCHalioHaji3allis MiAMPUEMCTB MOXE BUCTYIIUTU €KOHOMiY-
HUM Me€XaHi3MOM, SIKUI BU3HAYWUTh HOBi MPIiOPUTETU CYCITUJILHOIO BiITBOPEHHS, Iiji
30BHIIIIHLOEKOHOMIYHOI ITOJIITUKMA, OCOOJMBOCTI Ta YMOBM y4yacTi KpaiHM B MiIXHa-
POIHOMY IO IIpalli.

IIpoGnemam mocnimkeHHss peHomeHa THK, ekoHOMiYHOro MexaHi3My ix (pyHK-
LIiIOHYBaHHS, TMPIOPUTETIB Ta MpoOJEM PO3BUTKY B YMOBax IyoOaji3allii Ta BIUIMBY
Ha HallioHaJIbHI €KOHOMIiUHI CUCTEMM IPUCBIYECHO PSI Mpallb 3apyOiKHUX i BITUM3-
HSTHMX HayKOBLB, Takux gK: M. Aoki, P. Bepnoii, Y. I'in, P. I'pigin, Jx. JaHHiHr,
P. Koys, T. OpexoBa, M. Ilacreit, O. IlnorHikoB, O. Porau, B. Pokoua, JI. PyneH-
Ko, C. Axy0GoBcKMii.

BonHouac, He3Baxkaroud Ha TakKuil HaykKoBHiMl 3400yTok, moBeniHka THK mo-
CTiliHO 3MiHIOEThCS, iX BIUIMB HAa HOBi €KOHOMiYHi CUCTEMU HEOTHO3HAYHUM, 1110 MO-
TpeOye MOCTIHOTO HAyKOBOI'O MOHITOPHUHTY.

Mertoro crarri € aHani3 noxomkeHHsT THK, BusHaueHHST mpOBimHMX KOHILEITIIIi
po3ButKy THK, mocmimkeHHs cydacHOro eTamy TpaHCHAallioHaJli3allii CBITOBOI €KOHO-
MiKM Ta BU3HAYEHHSI MEPCIIeKTUB PO3BUTKY TPaHCHAlliOHAJbHUX TMPOLIeCiB B YKpaiHi.

TeopeTruHe OCMUCICHHSI PO3BUTKY TPaHCHALiOHAJILHUX KOpHOpallii I10Yajoch
me B 30-x pokax XX cTOJTTS 3 gociimkenb [. Bimbsimca, skmii moka3aB HasIBHICTb
IIPOTUPIY MiXX HEOKJIACUYHOIO TEOPIi€I0 MIXHAPOIHOI TOPIiBJi i PO3BUTKOM MiXHa-
ponHoro BupoOHMHTBa Ta M. basg, gaxuit gocimimKyBaB e€(EKTUBHICTh BEePTHUKAJIb-
HO iHTerpoBaHUX KoMmaHiit. OmgHaK CIpaBXHiil HAyKOBUI PO3BUTOK MpoOjeMaTu-
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Ka TpaHCHallioHaji3awii rocrrogapcTBa orpuMana B 60—80-x pokax XX cr. [7]. Came
B Lel yac (popMyIOThCSI OCHOBHI TeopeTuuHi KoHuenuii gissibHocTi THK, o6rpyHTO-
BYIOTbCSI TPUUMHM BUHUKHEHHS Ta mownpeHHs THK. JocnimkeHHs BYeHUX i3 pi3-
HUX HAyKOBUX LIKiJ J03BOJWAM C(HOPMYBATU OCHOBHI UMHHUKM TMOSIBU TpaHCHALliO-
HaJbHUX KOPIIOpAlliii:

— OTpUMAaHHS JeleBuX abo sIKiCHUX (hakTopiB BUPOOHUIITBA;

— BUXiJ Ha HOBi pUKHU 30YTY;

— 3HUXEHHS PiBHS KOHKYPEHIIii;

— 3HWXEHHS BUTpaT BUPOOHUIITBA;

— MiABUILEHHS KOHKYPEHTOCIIPOMOXKHOCTI.

Ha ocHoBi nepesiyeHuX YMHHMKIB Oy cOpMOBaHiI TEOPETUYHiI KOHLETLIT [i-
sanapbHOCcTi THK, ski yMOBHO MOXHa MOAUIMTH Ha AeKijbka rpyn (tabu. 1).

Tabauys 1
Teopernyni konuenuii gisapHocTi THK
. TTpuxuabHUKK
YuHHUK Konnemist CyTb KOHIIETIil
KOHTIETIIIii
OTpuMaHHs Teopis Kommanisi, sika Ma€ KOHKYpPEHTHi B. Pokoua [7]
TEIEBUX MPUBIACHEHHS TEXHOJIOTiIYHi mepeBaru, 3[iiCHIOE
200 SIKiCHMX iHO3eMHEe iHBECTYBaHHSI JJisl TOTO, 11100,
(akTopiB HacamIiepes, MiABUIIUTH e(EeKTUBHICTDb
BUPOOHUIITBA BUKOPUCTAHHS HOBITHIX TEXHOJIOTil Ta
CTBOPIOBATH HOBi Kpallli MPOIYKTH
Buxin Ha HOBi | Teopis OCHOBHUM TMOKa3HUKOM €(DEKTUBHOCTI M. Aoki,
PYHKM 30yTy | OpraHizalliliHUX nistibHOCTi THK € dhopma i I. Camcon [9]
¢opm THK opranizatii. HamioHanbHi 0coOJUBOCTI

B opraHizauifiHux crpykrypax THK
HEYXWIbHO BTpayaloTh CBOIO BapTiCTh, i
THK mo3a 3ay1exHiCTIO Bii po3TallyBaHHS
iX roJJOBHUX O(iCiB TOCTYNOBO
MEePETBOPIOIOTLCS HA HAaJHAIIOHAIbHI
00'eTHAHHS, AKi TTEPECTiaYIOTh OTHY

METY — MaKCUMi3allilo MpuoOyTKy

LIUTSIXOM BCTAHOBJIEHHSI €EKOHOMIYHOTO
rocroJaploBaHHs y CBITOBOMY MacIlTabi

3MEHIIIUTH O0OCAT TTONATKOBUX
BiZlpaxyBaHb IBOMa CIIOCOOAMMU:
CTBOpeHHS iJlii B KpaiHi 3 HU3bKUMU
TOaTKaMH; BUKOPUCTAHHSI
TpaHC(hEPTHOTO IiIHOYTBOPEHHSI,

SIKe JTa€ MOKJIMBICTh 3apeeCTpyBaTu
npuOyTKY B KpaiHaX 3 HU3bKOIO CTaBKOIO
OIOJATKyBaHHS, He3aJeXXHO Bill KpaiHU, B
SIKiii OyJ10 OTpUMAHO MPUOYTOK

3HUXEHHS Teopist puHKOBO1 I THK oCHOBHOIO METOIO0 BUCTYMA€E C. Xaiimep [1]
PiBHS BJIAAN OTpUMaHHSI PMHKOBOI Biagu. Ha panHix
KOHKYpPEHIIil CcTaisX 3pocTaHHs (ipma po3LIUPIOE
CBOIO YaCTKY Ha HAL[IOHAJIbHOMY PiBHi,
MOTiM — Ha MiXXHapOJHOMY, LISIXOM
3JIUTTA i IOTJIMHAHHS, 30UIbIIYIOYN
KOHLICHTPALlil0 BUPOOHULITBA 1 KaIitanty
3HUXKEHHS Teopis Merta ctBoperHst THK — 3meHuIeHHs P. Koys,
BUTpaT IHTepHAaLliOHAi3aLii | TPAHCAKLIIHUX BUTPAT T4 €KOHOMisl Ha O. BinbsiMcoH,
BUPOOHUILITBA macitabi cpepu mistIbHOCTI E. Ilenpoys [3]
«[TogaTkoBa» MeToto npsAMOro iHO3€MHOTO 0. XopolyH
Teopist iHBectyBaHHs € nparHeHHs THK [6]
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IIpoodosacenns maba. 1

. [MpuxunpHUKU
YuHHUK KoHuenuisg CyTb KOHLIETIIii
uer yr Heri KOHLIETLT
[MinBumienns | Konuenuis OcHoBa 11i€1 KOHIIEeMii — MOje/b P. BepHoii,
KOHKYPEHTO- | MiXKHApOIHOI KHUTTEBOTO LIMKITY TPoayKTy. 3poctanHs | P. Ctobayx
CIIPOMOXHOCTI | KOHKYPEHTO- THK BinOyBa€eThcs 3a cTamisiMu po3BUTKY |[11]
CIIPOMOXHOCTI BiIMTOBIAHO1 rajly3i MPOMMCIOBOCTI, a

IHUHAMiKa pO3BUTKY KOXHOI cTamii i ii
TPUBAIICTh BU3HAYAIOTHCST KUTTEBUM
LUKJIOM TIPOAYKTY

ExnexkTnuHa KOHUEINis yBiOpana

ExnexkTuuHa Teopist JIx. JTaHHIHT

MiXXHapOoaHOIL B ce0e OCHOBHI IMOJIOXXEHHSI BCiX [10]
iHBEeCTULIiITHOT BUILEPO3IJISIHYTUX MiAXO/IB i 3aCHOBaHA

Ta BUPOOHUYOT Ha OCHOBHUX HAayKOBUX HampsMax

JiSUTBHOCTI €KOHOMIYHMX JOCIiIKEHb: MEHEIXKMEHTI,

MapKeTUHTrY, dhiHaHcax, Teopii
oprasizauiii, MixkHapoJHUX BiIHOCHUHAaX,
npaBi, €KOHOMIYHii1 icTOpii, perioHaJIbHUX
JOCITIKEHHSIX

IlepeniyeHi TeOpeTWYHI KOHIEMIII CBiIYaTh, IO BUXil €KOHOMIYHHUX CTpaTe-
rYHUX iHTepeciB (ipM 3a MeXi HalliOHAJILHUX KOPJAOHIB 3a0e3MmeuyloTh Bce Oifibliie
MOXJIUBOCTEMN [IJ11 CBOOOAM mepecyBaHHS (pakKTOpiB BUPOOHUIITBA, TOBAPiB, KariTay.
Hocmikyoun npouecu iHTepHalioHati3anii BMpOGHMuTBa B Pi3HMX Taly3s1X, BYEHi
JOTeTIep LIYKAOTh CUITY, sIKa 3a0e3Medye MOAATBbLINIA PYX LOTO MPOLECy.

HaiicyyacHilmm JOCITIIKEHHSIM Ta TEOPi€i0 1HTepHau10Han13aun € eKJIeKTUYHa
teopist k. Jlanninra [10]. BinmoBinHo mo Hei ¢ipma 3aiiMa€eThCsI MiXKHAPOAHUM BU-
POOHMIITBOM MpY BUKOHAHHI TAKMX YMOB:

1. ®ipMa Mae TIeBHI mepeBary, SKMX He MaloTh KOHKYPEHTH 3 iHIIUX KpaiH, Ha-
npuknan, y chepi HIJKP, MmeHeakMeHTy, iHHOBALIill TOI110;

2. BnacHi nepeBaru MoxyTh OyTHM €(heKTUBHO BUKOPUCTAHUMM TiJIbKU CaMOIO
¢ipMoI0, a He IUISIXOM IX MPOAaxy UM JII3MHIY iHIIKMM KOMIIaHIsSIM.

3. dakTopy MicIlsT po3TalllyBaHHS: «IOCTYIHI BCiM (ipmMaM He3aJexXHO Bifm iXx
po3Mipy Ta KpaiHM MOXOMXEHHS, ajie sIKi € B OKpeMUX perioHax. BoHM BKIOYaioTh
PI3HMIIIO B BUTpaTax BUPOOHMIITBA; CTPYKTYPi i po3Mipi pUHKY; BIUIMBY HalliOHaJIb-
HOI BJlaau».

Lli ymoBM BiacTUBi 3arajJbHOMY MiXKHApOAHOMY BUPOOHULTBY. Buxonsuu 3 mux
yMOB, (hipMa BU3HAYa€ AJisi cebe TUIT MiXKHApOJAHOTO BUPOOHMIITBA.

3rigHo 3 JIxx. JJaHHiHrOM, iCHY€E IT’ITb OCHOBHUX THIIB MiXKHApPOJHOIO BHUPOO-
HULITBA:

— BUPOOHUIITBO, OPiEHTOBaHE HA BUKOPUCTAHHS PECYPCIB;

— BMPOOHUIITBO, OPIEHTOBAaHE Ha LIMPOKUI PUHOK;

— BMPOOHUITBO palliOHAJIbLHO Crelliali30oBaHe;

— BHUPOOHUITBO, OPIEHTOBAHE Ha KiHIIEBOIO CIIOXXMBAya;

— 3Mimane BupooHunTso [10].

TakuM 4MHOM, 3ajIexKHO Bij MepIIoUYeproBUX yMoOB, sIKi Ma€ dipma, BoHa o0OuU-
pae TMN MixHapoaHoro BupobHuuTBa. Il Te3a BaxiauBa JJs YKpaiHCbKOiI €KOHO-
MiKH, OCKIJIbKM TO3BOJISIE IO3UTUBHO HAJIAIITOBYBAaTU BiTYM3HSIHI ITiANPUEMCTBA Ha
PO3ILIMPEHHSI FOCHOAAPCHKOI MisTBHOCTI B MIXKHAPOAHOMY ITPOCTOPi. YKpPalHCHKUIA
Oi3Hec Bce Oijblie 3alliKaBlIeHUN Y MiXKHApOAHOMY BUPOOHUIITBI Y TBOCTOPOHHBOMY
HarpsiMi — 3aJlydeHHi iHBECTUILii BcepeAMHy KpaiHU Ta BJIACHIM eKcrnaHCil 3a MexXaMu
Kpainu. Lle cBiguuTh Npo IMOILIMPEHHS ileil TpaHCHaLlioHai3allil B YKpaiHi.

THK Ha cyyacHOMy eTalli KOHTPOJIOIOTH Oijibllie TOJOBUHU CBITOBOI TOPTiB-
Ji 1 iHaHciB, HaWOiIbII MPpUOYTKOBI rajly3i i BUpOOHMITBA B pi3HUX KpaiHax. Ha
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coorofHilHii neHb THK € ocHOBOIO HapoAHOrocnoaapchbKoro KOMIUIEKCY KpaiH 3
PO3BHHYTOIO PUHKOBOIO €KOHOMIiKOI0. Baroma posib y mepeTBOpEeHHi CBITOBOi eKoO-
HOMIKM Y MiKHAapoiHe BMPOOHMITBO HAJeXWUTb TPAaHCHALIOHATbHUM (DiHAHCOBO-
npomuciioBuM TpymaMm (TPIIT) gk omHiil 3 HANOGINBII PO3MOBCIOMKEHNX GOPM ic-
HyBaHHs THK, sxki 3a6e3neunnun po3putok HTII y Bcix fioro HampsiMax: Te€XHi4HO-
ro piBHS i IKOCTi TpoAyKii; e(peKTUBHOCTI BUPOOHULITBA; YAIOCKOHAIEHHS (hOpM Me-
HEeIXMEHTY, ynpabiiHHs minnpuemctBamu. CyyacHi THK y nonoBHeHHs 10 icHY1O-
YOro MiXXHapoOJAHOTro OOMiHY TOBapaMM i Mmocjayramy CTBOPWIM MiXHapoIHe BUPOO-
HUILTBO, BiANMOBIAHY 1OMYy c(epy IOCIyr, CIOPUSIOUM IIE€PETBOPEHHIO B OCHOBHOMY
JIOKaJIbHUX (MiXKpaiHOBUX, perioHaJIbHUX) MiXXHApOAHUX €KOHOMIUHUX BiITHOCHUH B
100abHi.

BaxnuBum sikicHum kputepieM THK € moBeniHka koMmmaHii, ii crpareris me-
HE/DKMEHTY, OJHOYAaCHa OPIi€HTALlisl Ha BHYTPILUIHE i 30BHILIHE CepelOBHUILE, BiHO-
CHHHU 3i CBOIMM KJIIEHTaMH i KOHKypeHTamH. OKpiM TOro, 3Ha4HY pOJib B CTAHOBJICH-
Hi HauioHaneHUX THK Binirpae nepxkasa. BoHa 3aoxouye iX HisSUIbHICTb Y MiXHApOZI-
HOMY MacITabi i 3abe3rmeuye puHKM 30yTy IUISIXOM YKJIaAaHHS MOJITUIHMX, €KOHO-
MiYHMX 1 TOProBeJbHUX COI03iB 1 MixKHApOIHUX JOTOBOPIB.

UNCTAD (Kongpepenuis OOH 3 Toprieili Ta po3BUTKY) BUIIISIE PsIi O3HAK,
3a IKMMHU y cydacHUX yMoBax BapTo posnidHaBaTu THK. /lo Takux yMOB HaJeXUTb
[2]:

— piuHMi 000POT MOBUHEH cKiagaTu Oinbiine Hix 1 mupa pon. CIIA;

— inii Ta/ab0 HodYipHi KOMIAaHIil TOBUHHI 3HAXOOIUTHCH HEe MEHIIIe HiXX y 6 Kpa-
iHax CBiTY;

— YacTKa 3aKOPJOHHUX aKTHBIB MTOBMHHA cTaHOBUTH 25—30% y 3araibHiil Bap-
TOCTI aKTHMBiB KOMIIaHii;

1/5 — 1/3 3araabHOro 00CsATY 00OPOTY KOMMAaHil MMOBMHHA TTOXOAUTHU i3 30B-
HIILITHIX PUHKIB IO BiIHOILIEHHIO MO KpaiHW O0a3yBaHHS.

Komnanii mocuts BigmmoBigaty xo4a 6 0OQHOMY 3 LIMX KPUTEPIiiB, 1100 BBAXXAaTUCh
TpaHCHallioHaJbHOW. BogHOoUYac cyvyacHi HalOLIblII TpaHCHALIIOHAIbHI KOMITaHil Bia-
MOBIAIOTH YCIM MepesiyeHnM ymoBaM. [ nobanbHi THK, 1110 BUHUKIM Ha MoOYaTKy
80-X poKiB MUHYJIOTO CTOJITTS, XapakTepU3YIOThCs TAKUMU O3HAKAMM:

— IUTaHeTapHe OayeHHs PUHKIB i 3MiliICHEHHS KOHKYPEHTHHUX il Y CBITOBOMY
MaciTaoi;

— TIOHiJI CBITOBMX pUHKIB 3 HebaraTtbma iHmmMu THK;

— KOOpJWHallisl Jiii cBOiX (hijiajiB Ha OCHOBI HOBUX iH(OpPMaLiliHUX TEXHOJIO-
rifi, THyYKa opraHisallisi KO)XHOro OKpeMoro BUpOOHMYOro By3Ja, YHi(ikaliist Oyxra-
TePCHKOTro OOJIKY i ayauTy;

— ob’enHaHHs QinianiB, MIMPUEMCTB i CIIUTBHUX MiANPUEMCTB B €IMHY MiXHa-
POIHY MepexXy YIpaBliHHS, sIKa, Y CBOIO Uepry, € iHTETPOBAHOIO 3 iHIIIMMU MepexKa-
mu THK;

— 3OiACHEHHSI €KOHOMIYHOIO i IOJiTUYHOTO BIUIMBY Ha JAepKaBU, B SIKMX HilOTb
THK.

Anpo cBiTorocnomapchkoi cuctemu ckiagaroth maiixke 500 THK, mo maroTh
MPAKTUYHO HEOOMEXEHY EKOHOMIUHY BJIaay. YChOIO Y CBITi Ait0oTh mpubau3Ho 60 Tuc.
(inancoso-npomucnosux rpyn i THK, mo Marots 1o 250 Tuc. ¢imianiB 3a Mexamu
KpaiH 0a3yBaHHS, KOHTpomooun 10 50% cBiTOBOrO MPOMMCIOBOTO BUPOOHMIITBA, 65
30BHIIIHLOI TOpriBii, 80% MaTeHTIB i JilleH3ill Ha HOBY TEXHiKy, TEXHOJIOTII i HOY-
xay. IIpu 11boMy Oifibllla YacTHMHA TIIATEXiB, MOB’I3aHUX 3 TpaHC(HEPTOM HOBMUX TeX-
HoJiori, 3miicHoeThest BeepennHi THK: B CIIA ix yactka ckiagae 80%, B Beiauko-
opuranii — 90 [13].

Ha ¢oHi Bullle3a3HaYeHUX MPOLECIB BilOYBAETHCS 3pOCTaHHSI OOCSTiB MiXHa-
poaHoro BupodbHuuTBa. O0ciaru mpoaaxis, noaaHoi BapTocTi i ekcnopty 78 000 THK
i ix 780 000 3akopmoHHUX (iianiB 30IIBIININCH, BiamoBigHo, Ha 18, 16 i 12%. Ha
Hux npumnagano 10% ceiroBoro BBII i 1/3 cBitroBoro ekcroprty. Ha mepiomy Mic-
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LIi Y CBIiTi 32 KUIBKICTIO AilOYMX B KpaiHi 3apyOixKHMX (itialliB 3HaxoauThcsa Kutaii, a
temnu 3poctaHHs psaay THK 3 kpaiH, 1110 po3BUBarOTHCS, i KpaiH 3 MEPEXiTHOIO €KO-
HOMIKOI0 3a ocTaHHi 15 pokiB nepeBuilnaun nokasHuku THK 3 po3BuHyTHX KpaiH.

Cepen TpaHCHalliOHaJIbHUX KoMITaHiil noMmiHytoTh THK po3BuHyTHX KpaiH, pa-
30M 3 TMM, Y CBITi CIOCTepira€Tbcsl 30UIbIIEHHST KiIbKOCTI HediHaHcoBux THK 3
KpaiH, 10 po3BuBawThes, y nepediky 100 Hai6inbmmux THK: 3 5y 2004 p. 1o 9y
2011 p. BinbyBaerhcs 1ie yepes 1IBUAKY iHTEpHallioHaJi3allilo ornepalliii KpaiH 3 puH-
KoM, 110 dopmyeTbed. Y 2011 p. obcsirn 3apybixKHUX MPOAaxiB i KiJabKiCTh TMpalliB-
HUKiB 3a KopgoHoMm 100 Haiibinbimx THK xpaiH, 1110 po3BUBaIOThCSI, 3pOCIH, Bill-
noBigHO, Ha 48 i 73%. Y nepeniky 100 Hait6inpmmx THK kpaiH, 110 po3BUBAIOTHC,
nepeBaxae Asis (78 THK), HactymHi mo3uii 3aiiMaroTh Adpuka i JlatTuHcbka Ame-
puka (mo 11 xommaniii) [9, 13].

THK 3a3HauyeHoi perionaﬂbﬂoi MIPUHAJIEXXHOCTI Y CBOIN JiSIZIBHOCTI OXOILTIOIOTH
OLTbII IIMPOKUIA nepeJnK raixy3deid, Hixx HanouTbini THK 3 po3BuHyTHX KpaiH. ITpoBe-
ACHWI BULLE aHaI3 TEOPETUYHUX MosoxeHb HisuibHOcTi THK Ta posrisin ocHoBHMX
MMPaKTUYHMX Pe3YNIbTATIB iX MisSUTBHOCTI y CBiTi TO3BOJISIE BUMUIMTH TaKi IepeBaru Ie-
petBopeHHs ¢ipm y THK:

— BUKOPUCTaHHS yCiX MOXJIMBMX PECypCiB iHIIMX KpaiH JJIsd JOCSTHEHHS] METU
TiSITBHOCTI;

— YHUKHEHHSI MUTHUX Oap’epiB i MPOHUKHEHHS HA BaXXKOIAOCTYITHI PUHKMU;

— 3HUKHEHHSI BHYTPILIHbOI 0OMEXEHOCTI pUHKY KpaiHu Oa3yBaHHS;

— 3pOCTaHHS PO3Mipy HiANIPUEMCTBA Ta MaKCHMi3allis IIPUOYTKY;

— OTPUMAaHHS JAeLIeBUX i IKICHUX PECYpPCiB;

— BMOIp ONTUMAJIBHOTO PiBHS OMOJATKyBaHHS TOIIIO.

TpancHalioHaNbHI KOMITaHIl OTPUMYIOTD TlepeBaru BHACIII0K Pi3HUIL B €KOHO-
MiYHOMY CTaHOBHIL KpaiH pOSMlH_[eHHH cBoro Kartirainy. Came Maio4u po3raiykeHy
CTPYKTYpy Piniit Ta nouipHix kommaniii THK peanisylors cBOI MOXIMBOCTI Ha CBiTO-
BoMy pWHKY. OMHOYACHO TpaHCHAIiOHAJIbHI KOMIIAHIl MiIKPIIUTIOIOTh MMO3UIIil CBOET
Jiep>KaBU Ha TepUTOPpIi IHIIMX KpaiH, CTBOPIOIOYM TaM aHKJIaBU BiacHoOCTi. Taka cuc-
TeMa BJIACHOCTI 3a KOPJOHOM 3a0e3Neuye peaibHUii MiKHapOAHWI BIUTUB AEpPKaBU.
TpaHcHalioHabHi KOMITaHii Ta iX MiSIJIbHICTh 3pOCTalOTh HE TiIbKY KiJbKiCHO, ajne i
SIKiCHO BILJIMBAlOTh Ha CBITOBY €KOHOMIUHY CUCTEMY B KOHTEKCTI Tpoliecy riobaiza-
wii. TpaHcHaLiOHAJILHUI KamiTaj AO0BOJIi YaCTO MOXE HisATH BCylleped HallioOHaJIbHil
Oeasreli KpaiH, pyiiHYyBaTH Iep>XKaBHICTb KpaiH, BIJIMBAlOYM HETaTUBHO HA MOJITUYHY
i eKOHOMIUHY cuTyallito B Hux. CTBOPIOIOUYM KOHKYPEHIIiI0 HalliOHATLHUM JIep>KaBaM,
THK MoXyTb 3AiliCHIOBaTU HETaTUBHUIA BIUIMB HA PO3BUTOK HalliOHAJILHOTO Gi3Hecy,
110 BUKJIMKA€E MPOTUIiIO 3i CTOPOHM HalliOHAJbHUX €KOHOMiK. BucTymamouu sK BO-
Jiogapi MoryTHix pecypciB (npsimi inBectuuii THK B nmpuiimaroui KpaiHu cKiaaaroThb
maitke 200 mapa. gon.), THK 3acTocoByroTh pi3Hi criocoOu TUCKY Ha Aep>KaBHi ypsi-
I 3 METOI0 3MEHILIEHHS iMOBIPHOCTI iHBECTULIIMHOTO PU3MKY [3].

BitTun3HsiHa HallioHajJbHA €KOHOMiYHA CHCTEMa, PO3BMBaK4YM TpPaHCHALiOHAIb-
HY OisJIbHICTh, MA€ Ha METi BUPILLIEHHSI JBOX OCHOBHMX 3aBIaHb: 3aJTydeHHS HEOO0-
XiTHOTO JIs1 pO3BUTKY KamiTajy Ta MPOBEAEHHS BJIACHOI IMOJIITUKK €KCMaHCii Ha 3a-
pyOixxHUX puHKax. CaMe 3 L€l TOUKW 30py PO3MISIHEMO AWHAMIiKy TMOLIMPEHHS inei
TpaHCHallioHai3alii B yKpaiHCbKOMY Oi3HECI.

B VYkpaini ctanom Ha 1 xxoBTHs 2011 p. 6yno 3apeectpoBaHo 2307 iHO3eMHUX
MiANPUEMCTB, 110 MOPiBHSAHO 3i ctaHoM Ha 2010 p. (2323) nmoka3ye 3HUXXEHHS iHO-
36MHO1 aKTUBHOCTI Ha YKpalHCbKOMY PUHKY (Tad:i. 2).

Tabauysa 2
JIunaMika y4acTi iH03eMHOr0 Kamitajdy B YKpaiHCBhKiii eKOHOMILi
3a nepion 2008—2011 pp. [12]
2008 p. 2009 p. 2010 p. 01.10.2011 p.
IHO3eMHe MmianpueMCTBO 2315 2347 2323 2307




ISSN 2074-5370. Broserens Mixknapoanoro HobOeniBcskoro ekonomiunoro opymy. 2012. Ne 1 (5). Tom 1

Binbla yacTrHA 1UX MANPUEMCTB 30cepelkeHa B cdepax TOPTIBI Ta PEMOH-
Ty, B IepepoOHill MPOMMCIOBOCTI, B OIepallisix 3 HEpYXOMicCTio, OymiBHULTBI (puc. 1).

OxopoHa Kyaetypaa Pubaascrso, Tepepodna
3mopoe’a; 11 cnopt; 32 pufunuTso; 1 pposmeaosicrs;

Omepauii 3 HepyTOMIM

MAHHOM, I;?HH][)II](F; Ocpira: § ToGysHa 200 Bupofumuree Ta
2 cBiTa; . i
' NpoMHCA0BicTS; 6 posnoain
. epEABHE N eeKTPoeHEPTI, rasy Ta
PinaHcoBa Aep 18 Bom: 2
a; 2

. . YOpaBIiHHA:
TifaeHicTs: 13 yap o

JisasHicTs
TPAHCIOPTY Ta
sB's3ry; 78

. . —— Byaieanureo; 70
JisaeHicTe roTemiB Ta YHBHHUTEO;

pecTopanis; 35

Toprisas: 772

Puc. 1. Po3noain inozeMHnx mianpuemMcTB B YKpaiHi 3a rajy3aMu eKOHOMIKH
(modynoBano 3a nanumvu Jlep:KaBHOi CIy’KOM CTATHCTHKH YKpainu [12])

Ak 6aunuMo, iHO3eMHi KOMITIaHil HE MparHyTh BKJIagaTH KOLUTU Y BUCOKOTEXHO-
JIOTiYHi rajy3i, a OUIbIIICTh iHBECTULIIN CHPSIMOBYIOTh Ha TOPTiBIIO — Tajly3b, SKa
JIO3BOJISIE IIBUAKO OTPUMYBAaTU BUCOKI mpuOyTKu. IlepepobOHa MpPOMUCIOBICTh Ta-
KOX BUCTYMAa€ MPiOPUTETHOIO Tajly3310 JJIs1 iHO3EMHUX iHBECTOPiB, 110 € MO3UTHB-
HUM JJI eKOHOMiKM YKpaiHu. Aake caMe repepoOHa MPOMUCIOBICTb 103BOJISIE BU-
poOJSITH KiHLEBUI MPOAYKT i OHOBJIIOBATU TEXHOJOTi0 mepepodku. HacTtymHumu
3a IPIOPUTETHICTIO € rajy3i HepyxomocTi Ta OymiBHuuTBa. Lli ABi ramxy3i Tpaguiiiii-
HO IpUBaOIMBI 111 iHO3EeMHUX iHBECTOPIB B €KOHOMiKax, 110 pO3BMBAIOThCS. IHO-
3eMHi iHBeCTulIil y OyIiBHUIITBO J0O3BOJWIM YKpaiHi 3aliHSATU BUTIAHY IMO3UIIiI0 Ha
CBITOBOMY PUHKY B 1Iili rajy3i. YKpaiHa aKTUBHO €KCIIOPTY€E IMOCIYIM OydiBHUIITBA
Ha CBiTOBUI PUHOK.

OnHak HeraTUBHUMU 3IMIIAIOTHCS TMTOKA3HUKM B OCHOBHMX Tajly3siX €KOHOMiKMU
VYkpainu: 1o6yBHa IMPOMUCIIOBICTh, CiJIbChbKE TOCMONAPCTBO, eHepreTuyHa raiay3b. He-
JIOIHBECTYBAHHS LIMX Tajly3eil MPU3BOAUTD A0 iX BiJICTAaBaHHS BiJl Mi>XKHApOIHOTO PiB-
HsI, CTapiHHS 00JagHAHHS, Oro pyHHaIlii.

o x cTocyeThecd iHIIOrO HanpsMy po3BUTKY ykpaiHcbkux THK, To TyT B3a-
raji paHo KazaTu Mpo siKuii-HeOynb mporpec. Ha chbOrofHillHiili 1eHb HalBUILOIO
(opMoO10 TOCTIOJAPCHKOI MiSNIBHOCTI, 110 iCHYE BCepeaMHi KpaiHu, € (hiHaHCOBO-
MPOMUCJIOBI TpyIlM, sSKi MalOTh Ha MeTi MOAaJblle PO3IIMPEHHS CBOEI MisIbHOC-
Ti 1 mepeTBOPEeHHS Y TpaHCHallioHaJbHi Koprnopanii. Cepeln Takux rpyn MOXHa Bim-
3HAYUTU (hiHaHCOBO-TMpoMUciIoBy rpyny «IIpuBar», (hiHaHCOBO-TIPOMUCIOBY IpYy-
ny «IHrepmnaiin». BogHoyac HaBiTh TakKi IMOTYXKHi BUPOOHMYO-(iHAHCOBI KOMILIEK-
CH He B 3MO3i BUCTYIIAaTH Ha MiXHaponHiii apeHi Ha piBHi iHmMX THK cBity. Ce-
pen 00’eKTMBHUX Mpo0JieM, SKi iCHYIOTh B YKpaiHi IIOJ0 PO3IIMPEHHS MisNIbHOCTI
THK, moxHa Ha3Batu Taki [4]:

— HecTabUIbHICTh MOJIITUKO-MIPABOBOTO CEPENOBUILIA KPATHU;

— HEepO3BUHYTICTb PUHKOBOI iH(paCTPyKTypU;

— HecTaOUIbHICTh KypCy HallioHaJIbHOI BaJIIOTH;

— HEpPO3BUHYTICTb BHYTPIlIHLOTO iHBECTULIITHOTO PUHKY;

255




256

ISSN 2074-5370. Broaerenr Mixnapoauoro HobemniBcbkoro ekoHomiunoro gopymy. 2012. Ne 1 (5). Tom 1

— oOMexeHa 30BHIIIIHS OpieHTallis Oi3Hecy;

— iH¢opMaliiiHa BincTaicTh KpaiHu;

— HeBeJuKi (y CBiTOBOMYy MacluTadi) po3Mmipu Oi3Hec-Tpy;

— Ha3J0TaHsIYMUi XapaKTep HayKOBO-TEXHOJOTIUYHOI AisIbHOCTi, iHHOBALiAHOT
CKJIaJIOBOI T'OCITOJapIOBaHHS;

— KpU3a BUCOKOTEXHOJOTIYHUX rajly3eil €KOHOMIKH TOILIO.

3 orsny Ha BMILIEBUKIIANEHE BAXKJIMBUM BUCTYIA€ 3’SICyBaHHSI HACHiNKiB PO3-
wpeHHs AisuibHocTi THK Ha yKpaiHChbKOMY pUMHKY Ta BUIiJIEHHS OCHOBHUX HaIpsi-
MiB po3BuTKy BiracHux THK. Ha ocobauBy yBary 3aciiyroByiOTh IMUTaHHSI €KOHOMid-
HOi 0e3MeKu, Il SIKOK PO3yMiloTh CTaH HAlliOHAJIbHOI €KOHOMIiKH, 1110 3a0e3Mnevye
3a/I0BOJIEHHSI XXMTTEBO BaXJIMBUX TMOTpPeO KpaiHM B MaTepiajJbHUX Ojiarax Hes3asex-
HO BiJl BAHUKHEHHS Y CBITOBili €KOHOMIUHill cuctemi abo BcepeanHi KpaiHu ¢opc-
MaxkOpHUX 0O0CTaBUH COLIiaJIbHO-IIOJITUYHOIO, €KOHOMIYHOrO ab0 €KOJIOTIYHOI'O Xa-
paktepy [8].

Hanpsimu Ta nepcnekTUBU CTajJoro po3BUTKY HalliOHaJbHOI €KOHOMiUYHOI CUC-
TeMu YKpaiHu Ta TpaHCHalliOHaJli3allisl 1l rocroAapcTBa MOBUHHI BM3HAYaTUCh Tep-
CHEKTUBHUMMU i EKOHOMIYHO OE3MEUYHUMMU M1 J€PXKABU 3aBAAHHSIMU:

— PO3BUTKOM MPOILIECIB €HEPIeTUYHOI iHTeTpallii Ha MOCTPaasTHChbKOMY MPOCTO-

pi;

— TepcneKTMBaMM iHTerpallil YKpaiHu A0 CBITOBOTO pUHKY METalypriiiHoi rpo-
AyKLIL, . . .

— TIepCNEKTMBAMM iHTErpalii YKpaiHu 10 CBITOBOTO PUHKY MOCIYT;

— HanpsiMaMu po30yI0BU TPaHCKOPIOHHOIO CITiBpOOITHULITBA 3a Y4acTio YKpa-
iHH.

Peanizaliis uux HanpsIMiB 3 ypaxyBaHHSIM BIUIMBY TpaHCHallioOHali3allil BUMarae
JIep>XXaBHOI MIATPUMKM IOA0 TEXHIYHOrO Mepeo30pPOEHHSI BUPOOHUIITBA i 3a1yYeHHS
iHo3eMHuX iHBecTuliil. EdekTuBHA peanizailis 3a3HaAYeHUX HAIpsMiB MOBUHHA 3a-
0Oe3neuyBaTUCh BUKOHAHHSM DPSITy YMOB:

— 3ajJlyyeHHs iHO3eMHUX IHBECTUIIIM B MPOEKTH CTPYKTYPHOI TpaHCGOpMallil
MPOMMUCIIOBOCTI;

— 30iJIbllIEHHSI OOCSTiB iHBECTULIIMHUX PECYpCiB B MPOEKTU TEXHIYHOTO Tepe-
030pO€EHHST BUPOOHMIITBA;

— e(eKTMBHE BUKOPUCTAHHS iHBECTULIIHHUX PECYPCiB;

— PO3BUTOK Trajly3eil MaTepiaJlbHOro BUPOOHUIITBA, 1110 BU3HAYAIOTh MixKHAPOI-
HY KOHKYPEHTOCIIPOMOXHICTh HalliOHAJbHOI €KOHOMIKM;

— CTBOpPEHHSI YMOB [JIs1 HaWOiJblll MOBHOTO BUKOPUCTAHHS €KCITOPTHUX MOX-
JIMBOCTE YKpaiHu.

HocninxeHHst 3apy0ixXHMX Ta BITYM3HSHMX JITEPATYPHUX [PKepesl 3 MUTaHHS
TpaHCHALIOHATI3aLlil rOCMOAapCTBa ITOKA3AI0, IO ICHYIOTh SIK MO3MUTHUBHI, TaK i He-
raTMBHI HAcCJiAKU 1boro mpouecy. s KOXHOI OKpeMol KpaiHM TaKi Hacliaku Oy-
JIyThb cnelupiyHUMU, BOAHOYAC MPU po30YyI0Bi HAlliOHAJbHOI €KOHOMIUYHOI CUCTEMU
YKpaiHu HeoOXiZHO BpaXOBYBaTH y3arajibHeHi YMHHUKU (Tabia. 3).

Tabauys 3
Posb TpaHcHanmionanmizanii B pO3BUTKY Cy4acHOI HALliOHAJbHOI €KOHOMIYHOI cHCTeMH YKpaiHu
ITo3uTuBHI pucu HeraTtuBHi pucu
MixHaponHa crelianisalis Ha 6a3i IMocuneHHs KOHKYpeHIIii Ha BHYTPIiLLIHbOMY
B3aEMOITPOHUKHEHHSI KaTliTamy PWHKY, 3aHeIaj BiTYM3HIHOTO BUPOOHUKA
dopmyBaHHSI MIXKHAPOIHMX Tajly3eBUX Ta [MoctynoBa pyiiHallis HalliOHAJIbLHOTO
TOCITOaPCHKHUX TePUTOPIAIbHUX OTUHUITH €KOHOMIYHOTO NIep>KaBHOTO CYyBEPEHITEeTy —
(knmacrepiB) MosiBa HaJHaL[iOHAJbHMX €KOHOMIYHMX
yrBopeHb — THK
BupiBHIOBaHHST HalliOHAJILHUX Pizke 3pocTaHHsI TPAHCKOPAOHHOTO 3JIUTTS i
BiATBOPIOBAJIbHUX BUPOOHUYUX CTPYKTYP MOIIMHAHHS BiTYM3HSHUX KOMITAHil
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IIpodosxucenns maba. 3

[Mo3uTuBHI pucu

HeraTtusHi pucu

CBobopa nepecyBaHHsI (haKTOpiB BUPOOHUIITBA,
TOBapiB

PosraiiryBaHHsSI Ha TepUTOPIi AepKaBU TPYIO-
MIiCTKUX, EHEPrOMICTKMX Ta MaTePialOMiCTKUX,
€KOJIOTIYHO HeOe3neYHUX BUPOOHULITB

Hoctyn 1o Oinblil SKiCHUX i JeIIeBUX PECypCiB

BinTik kamirany, nepepaxyBaHHsI TIpuOyTKy B
MPOMUCIIOBO PO3BUHYTI KpaiHU

Po3BUTOK HayKOBO-TeXHIYHOI cdhepu

YHUKHEHHS ONOJaTKyBaHHS MPUOYTKY

PosiumpeHHs iHHOBaLiiTHOI AisSIBHOCTI

Posnonin ¢iHaHCcOBUX pecypciB KpaiHU Mix

Besukumu THK 3 oOMexeHuM (piHaHCYyBaHHSAM
cepeaHboro OizHecy

3aHernan rajny3eii eKOHOMiKH, sIKi He €
npuBabauBumMu 1t THK

Bruius THK Ha ekoHOMiuHY Bilagy KpaiHU

SIKicHUI1 pO3BUTOK BUPOOHUIITBA KpaiHU

TMocunenHs posi nepxaBu (KpaiHU-0a3yBaHHS
THK) B MixkHapogHOMY ITPOCTOPi

Tabn. 3 3acBiguye, 1o st epektuBHoro po3sutky THK B Ykpaini ta ans 30e-
peXKEeHHS HallioOHAJIbHUX iHTEPEeCiB AepKaBuU HEOOXigZHO IPOBOAUTU JOCUTH OOMEXe-
HY MOJIITUKY MiXKHApOIHOTO PO3LIMPEHHS BUPOOHUIITBA Ta BiIKPUTTSI KOPIAOHIB Aep-
>KaBU. 3BiICM BUILIMBAE HEOOXiTHICTb PO3IJSHYTU POJIb JAEPXKaBU Y B3aEMOBIIHOCH-
Hax 3 THK.

IToOymoBa B3a€EMOBITHOCHMH NpUiiMalodoi AepKaBU, OCOOJIMBO 1ie aKTyaJbHO JJIs
Ykpainu, 3 THK noBruHHA I'pyHTYBaTUCh Ha JEKUIBKOX BaXJIMBUX MOMEHTAX:

— nisibHicTe THK Bnamoro mpuiimMalouoi KpaiHM HEoOXiTHO 00OB’SI3KOBO PO3-
LIHIOBaTH 3 TO3MIIii HACTIAKIB K MO3UTUBHUX, TaK i HETaTUBHUX;

— PO3pOo0OJISIIOUM PErysaTUBHI HJoKyMeHTU BimHocHO THK HeoOximHO BuUXOmuU-
TU HacaMmepen 3 HalliOHaJbHUX iHTepeciB KpaiHW i BpaxOBYIOUM MOXKJIMBI HACTiIKU
11I0JI0 HaIliOHAJIbHOI Oe3MeKu KpaiHu;

— yyactb THK B po3po0lii CIiJibHOi B3aEMOBUTIIHOI €KOHOMIUHOI MOJIITUKU €
OinplI e(peKTMBHUM 3acO00M HayarojkeHHs BimHocuH Kpainu 3 THK, Hixx mpoTek-
LIOHICTChKA MOJIITHKA;

— MoximBocTi THK 11010 3ay4eHHs iHO3€MHOTrO KamiTalay JO3BOJISIIOTh 3MEH-
IIMTU 0e3po0iTTs y mpuiiMalodiii KpaiHi, MMO3UTUBHO BIUIMBATH Ha MEpPEMIlllEHHS Be-
JIMKUX BUPOOHUYMX PECYPCIB;

— HEOOXiTHO BMBAXEHO IMMiAXOAWTU 10 HampsIMiB iHBECTULIMHOI aKTMBHOCTI
THK B npuiimarouiil KpaiHi, 3a0X0Uy04r MPUILIMB iHO3€MHUX iHBECTULIilf B mpiopu-
TETHi JJIs1 HalliOHAJbHOI €KOHOMIKU Tally3i, i OOMeXylourd — B CTpaTeriyHO Ba KJIMUBi
JIJIsI €EKOHOMIUHOI Oe3MeKM KpaiHu rajysi;

— BCi BiTHOCWHM 3 iHO3eMHUMHM iHBecTopamu, THK MaroTh OyTH 4iTKO mpomu-
caHi B MiXKHapOAHHUX Yrojax Ta HOPMaTMBHO-NPABOBUX aKTaxX MpPUAMaOU0i KpaiHu:
THK, nepur 3a Bce, BUXOOUTDb 3 BIACHOI BUTOAM, a BXE IOTIM IIPUCTOCOBYETHCS 110
BUMOT JIepKaBH;

— HamaraTuch HiBesnoBatu BukopuctaHHd THK sk ¢opMu nepekasy KarmitaiiB
TpaHC(EPTHUX LIiH.

TakuM 4YMHOM, MOXHa 3pOOUTH BUCHOBOK, 1110 OCHOBOIO 3a0€3MeUeHHSI €KOHO-
MiyHOi 6e3IeKM KpaiHu B Mpolieci TpaHCHallioHaMi3allii rocrnoaapcTBa € MocTiiiHa 11i-
JlecTipsIMOBaHa JisIbHICTh Aep>KaBM 3i CTBOPEHHSI KOHKYPEHTHUX TNepeBar MpoBiTHUX
rajgys3eil HallioHaJIbHOI €KOHOMIKM Ha 30BHIlIIHIX 1 BHYTPIlIHIX pUHKAaX.
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