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Len aHanitnuHnii 6pud nigrotoBneHo LleHTpom ekoHOMiuHOI cTpaterii 3a ¢iHaHCOBOI MiATPUMKM
€sponelicbkoro Coto3y Ta MixkHapogHoro ¢doHay «BiapomgKeHHA» B pamKax rpaHTOBOro KOMMOHEHTY MPOEKTY
«pomagcbka cuHeprif» nig erigoto  YKpaiHcbKkoi HauioHanbHoi nnatdopmu Dopymy rpoMagaHCbKOro
cycninbctBa CxigHOro napTHepcTBa. 3MICT Liel nybnikaLii € BUKNIOYHOIO BiANOBiganbHiCTIO LleHTpy eKOHOMIYHOT
cTpaterii Ta HeoboB'A3KOBO Bigobpaxae TOuky 30py €Bponencbkoro Coto3y Ta MixHapogHoro d¢oHay
«BigpomakeHHs».
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LleHTp ekoHOMIUHOT CcTpaTerii — He3aneXXHui LeHTp AocnifKeHb AepxaBHol nonitnku. 3asgaHHA LIEC — nigTpumka pedopm B YKpaiHi
3 MEeTO [OCATHEHHA CTIIKOro eKOHOMIYHOro 3pOCTaHHA KpaiHu. LleHTp pobuTb BHeCOK y po3pobKy cTpaTerii eKOHOMiYHOro
3pOCTaHHA YKpaiHW, 34iMCHIOE He3anexHW aHanis Hanbinbl BaXkMMBUX acneKTiB AepKaBHOI MOMITUKM, a TaKoX MNpaute Haj

NOCUNEHHAM rPOMAACHKOT NiATPUMKN pedpopm.

Hawi npuHumnn:
° ExoHomiuHa cBo60Aa (nibepanisadisn, Aeperynsauis, npriBaTr3aLin)
. BinbHa Ta yecHa KOHKypeHL|in
. MeHLwa posnb aepxaBu 3a NiABULLEHHSA i epeKTUBHOCTI
. IHpopmaLuiiHa Npo3opicTb Ta cBOO6OAa C/loBa
. BepxoBeHCTBO NpaBa Ta 3axX1CT NPMBATHOI BNACHOCTI
° 300poBi Ta cTabinbHi aepxaBHi ¢piHaHCK
. EkoHOMiKa, L0 CTBOpEeHa Ha 3acajax 3HaHb

3acHoBaHuI y TpaBHi 2015 poky.
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1 [onoBHe

BaniotHa nibepanisauia B YKpaiHi — He nuwe 4yacTMHa CNpOLEeHHA BeAeHHA Gi3Hecy, a I BENMKUI KPOK i3
€BpoiHTerpauii. B Yrogi npo acouiauito 3aknageHi aBi 0CHOBHI 6a3ncHi pevi Wo[o BanOTHOrO pPerynioBaHHSA:
BINMbHUIA pyx KaniTany Ta HauiOHaNbHUA peXum [JOCTyny A0 PUHKIB ¢iHaHcoBuMX nocnyr. O6uasi matoTb
byHOaMEHTaNbHO 3MIHWUTY CBIT ANA YKpaiHCbKOro 6i3Hecy Ta ntogei.

Ane [0 NOBHOLiHHOIO BNPOBag»KeHHA EBPONENCbKUX ANPEKTUB Ta, BiANOBIAHO, MPUEAHAHHA 1O EBPOMENCHKOro
diHaHcoBoro npocropy, YkpaiHi iwe ganeko. My npoaHanisyBanu, AK Ha NPaKTWLUi peani3oBaHO MONOXEHHSA
€BpOANPEKTUB NPO BiIbHNI PyX KaniTany y kpaiHax-uneHax €C —y MNonbuwi, Yexii Ta YropLwumHi, i3 unm ctukatotbea
NigNpUYEMLI y CBOIN LW OAEHHIN JiANbHOCTI, Ta MOPIBHANN IX AOCBIA i3 YKpaiHO0, afpKe perynioBaHHA B LIX KpaiHax
CbOrofHi — Lie MalbyTHE YKpaiHu, Konu byae BNpoBagkeHo Yrogy npo acoduiauito, ue npnbnamsHo 2020-2021 pik.

Ha BigMiHy Bif YKpaiHu, e BUMOrv BanioOTHOrO KOHTPOJSIIO € EAUHMMM LOAO Hepe3UAEHTIB, Y LMX AepkaBax gi€
[BOpPIBHEBa CCTeMa BaJIlOTHOro KoHTposto. Onepadii 3 KoHTpareHTamu 3 KpaiH-uneHiB €C, OECP (OpraHi3auin
€KOHOMIUYHOro cniBpobITHNLUTBA Ta PO3BUTKY) Ta EE3 (EBponelicbka EkoHOMiUHa 30Ha) NpoxoaATb BiNlbHO, 3a
He3HaYHVMUN BUHATKaMM LLOAO OKpeMux onepauiii. IHo3eMHy BanioTy NigNpMEMCTBA Ta HaceseHHA Kynye 6e3
0o6MeXeHb Ta A03BONIB, BaNlOTHY BUPYUYKY He MOTPIOHO nNpofaBati, a iMMNOPTHI KOHTPaKTM He 0OMeEXYTbCA
YOOHUMU TEPMIHAMMN.

Kpim pexumy pyxy Kanitanis, noganbLia nibepanisavia AKOro sanexaTtnme Bifj HU3KM MaKpPOEKOHOMIUYHUX YMOB,
HOBEe BaJIlOTHE perynioBaHHA MOKU WO He 3a4yinae Apyry YacTMHY €BPOMENCbKOl iHTerpauii — pexunm
BHYTPiWHbOro puHKy 3 €ECy ranysi piHaHcoBux nocnyr. Llen pexnm nepepbavac, Wwo eBponencbki 6aHKM Ta iHLWi
diHaHCOBI NocepeHMKIM 3MOXKYTb HaABaTV NOCNYTY YKPAIHCbKUM pe3naeHTaM, a yKpaiHCbKi 6aHKmM Ta diHaHCOBI
KOMMaHii — pe3ngeHTaM €BPONenCcbKMX KpaiH Ha TakKUX cammux yMOBax, Ha AKMX Ui NOCNYrM HagalTb KoMNaHil,
3apeEeCTPOBaHi y BiAMOBIAHIN lopucaMKUil. [TOTOYHA X pedaKuisa HOPMATUBHOFO perynioBaHHA nepeabayvae, Wwo
Hepe3nAeHTN, He3aneXHo Bif KpaiHW MOXOMKEHHA, He 3MOXYTb 6e3 peecTpaLii puaNYHOI 0cobun B YKpaiHi
BUCTYNaTN Cy6’eKTaMm BasIloTHOTO PUHKY, BOHU MOXYTb OYTV NniLLe KNiEHTaMM YKPaiHCbKMX 6aHKiB Ta GpiHaHCOBMX
yCTaHOB

Mw BBaXaemo, Lo 3 ornAagy Ha HabNMXKeHHA TePMiHiB, 3adikcoBaHUX B YrOAi, 3Baxatoum Ha LWKoAy, AKOI 3aBAaloTb
€KOHOMILi BantoTHi 0OOMEXeHHs, a TakoXX MaKpOeKOHOMIYHY cTabini3alilo OCTaHHIX POKiB, TeMnM BantoTHOT
nibepanisauii MOXyTb Ta MalOTb OYTV NPUCKOPEHI, a poboTa Haj aganTaLi€lo 3aKoHogaBCTBa Y coepi GpiHaHCOBMX
nocnyr fo €BpoAnpPeKTUB Ta iHTerpauii pyHKIB GiHaHCOBMX NOCNYT — aKTMBI3OBaHa.

2  Crape Ta HOBe BaloTHe perynoBaHHA B YKpalHi

Crape BanioTHe perynioBaHHs: 1o 3 HUM 6yno He Tak?

[lo BcTyny B cuily HOBOro 3aKOHy BasllOTHi onepauii B YKpaiHi perynioBanuca ctapum aekpetom KabiHeTy
MiHicTpis Big 1993 poKy, AKMI MaB LPUANYHUIA CTATYC 3aKOHY, IHWMMM 3aKOHaMK i YUNCIIEHHMMUY akTamun Ta
nonoxeHHAmnU. CTapi NOCTPaAsHCbKI BanioTHI Npasuia 3ab00poHANN iHBECTULT 33 KOPAOH 5K Gi3NUHNM, TaK i
lopuanMyHuM ocobam (YMOBW RiLleH3yBaHHA iCHyBanu nwviwe Ha nanepi, ane ix HEMOXNNBO 6yNno BMKOHATW Ha
NpaKkTuLi) i AO3BONANM KynyBaTU iHO3€MHY BaslOTy fivwe Ana obmexxkeHoro nepeniky uinen (aki manu 6ytn
3afieKnapoBaHii nepebyBanu nig cyBopum KOHTposnem). [MopyLUHNKY BantoTHOrO 3aKOHOAABCTBA HEC/IN CEPNO3HY
aAMIHICTPaTMBHY BiAMOBIAANbHICTb: AN1A KOMNAHIi HACNiAKOM BUABMEHMX HE3HAYHMX MOPYLIEHb MPaBwul, OKpim
WTpadHMX CaHKLin, MOrfo 6yTU NPU3YNWHEHHA BCIX TPAHCKOPAOHHUX MiaTexiB abo pexum iHaMBigyanbHOro
NiueH3yBaHHA KOXHOI TpaH3aKLUil.

Mig vac kpusm 2014-2015 pokie HBY poBenocs BBeCTUM AOAATKOBI BantoTHI OOMEXEHHS, W06 YHUKHYTM
HEKOHTPONbOBAHOMO BIATOKY KaniTany Ta 3HeuiHeHHA rpmBHi. Lli Hag3BMYanHi 3axogn BKAOYanu BBeAEHHSA
MaKCMManbHUX NiMiTIB Ha 3HATTA roTiBKM (B rpuBHAX abo iHO3eMHI BantoTi), 3060B'A3aHHA ANA eKcropTepiB
npopasaty 100% BantoTHOI BUPYYKM (Mi3Hiwe uen nimiT 6yno 3HmxeHo Ao 75%), a TakoX BBeAeHHA TPUAEHHOro
nepiogy pe3epByBaHHA NpuW KyniBfi iHO3eMHOT BantoTy (Tak 3BaHe MpaBuio t + 4) i 3abopoHa Ha penaTpiaLito
aviBigeHais.

YTiMm, Ui XXOPCTKi 3aX04m KOHTPOJIO 3a PYyXOM Kanitany Manu CBOIO LiHy:

= [loniTKa NPOLEHTHNX CTaBOK byna MeHLI eGeKTNBHOI Yepe3 HU3bKY MOBINbHICTb pyxy Kamitany.
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= O6mexeHHA 2014-2015 pp. 3HaYHO 36iNbLIMAM aKTUBHICTb Ha YOPHOMY BaNlOTHOMY PUHKY, CTUMYJIIOBanu
TiIHbOBY €KOHOMIKY i cnpusav nepexofy Ha odLLOPHI onepadii.

= [lepelukoaaHHA NPUNANBY IHO3EMHUX IHBECTULIN B YKpaiHy: nicnsa BBefeHHA oOMeXeHb Ha penaTpialito
ameigeHais y 2015 poui npunamne npaMux iHo3emHux iHBectumuin (M) Tak i He BIGHOBUB JOKPU30BUIA PiBEHD.

3aranom, KOHTPOJIb HaJ PYXOM Kanitany ycknagHus BefieHHA 6i3Hecy B YKpaiHi, HaknaBLun 4OLaTKOBUIA TArap Ha
3[iNCHEHHA TpaH3aKLil i, AK HacNifoK, 3pobMBLLIM MiCLLeBi KOMNaHIT MEHLL KOHKYPEHTOCMPOMOXHVMU Ha CBITOBIl
apeHi. Lle HeraTMBHO BMIMHYNIO HAa EKOHOMIYHE 3POCTaHHS.

HoBe BanioTHe perynioBaHHA: NepeBipKa Ha BignoBigHicTb npasunam €C

HoBwuin 3aKoH 6yB NPUNHATUAI AK YacTMHa YKPaiHCbKUX 3000B'A3aHb y pamKax Yroam npo acouiauito mix €C i
YKkpaiHoto i Bignosigae Bumoram inpektren 88/361/€EC, Aka Nporonowye BinbHUM pyx Kanitany. AK JOMNOBHEHHSA
J10 HOBOTO 3aKoHyY Mpo BanioTy HBY ony6nikyBaB 8 OCHOBHIX MOCTaHOB ', AIKi BCTaHOBIIOIOTH NPaBNa BafloTHOro
perynioBaHHA — agXe OOMEXEeHHS, paHile BU3HauyeHi 3aKOHamu, Tenep MoXyTb OyTu 3miHeHi HauioHanbHuMm
6aHKoM 6e3 3anyyeHHA NnapnameHTy.

Xoua 3arafibHOHaLjioHaNIbHe ONUTYBAHHSA He NMPOBOAWIIOCH, 3a BifryKamu Gi3Hec-acouialiin 3arafnbHe BpaXXeHHs
KOMMaHili Npo HOBe BaslOTHE PEryioBaHHA NO3UTUBHE. 3 HalbiNbL 3HaUYyLWKX ANnA 6i3HeCy 3MiH BUOKPEMITIOITb
NOAOBXEHHA TePMiHY PO3pPaxyHKiB 3@ iIMMNOPTHO-eKCMOPTHUMWN KOHTPaKTamn A0 365 AHIB, MOXAMBICTb KyniBAi
Ba/IlOTM Yy [EHb PO3PaxyHKY 3a KOHTPAKTOM, AO3Bifl iHBECTyBaTM 3a KOPAOH, 3MEHLIEHHA OOCAriB nMpoaaxky
BaslOTHOI BMPYYKM Ao 30%. 3 npobnemHMX MNUTaHb 3anvWMUAMCA OOMEXEHHA Ha BMBEAEHHA AMBIOEHAIB,
3apaxyBaHHA 3yCTPiYHMX BUMOT, KOHBepTaLlif MO3WK Yy CTaTyTHUIA Kanitan. Ycynepeu aeaknM no6ooBaHHAM,
NMOMITHOrO HEraTMBHOrO BM/IMBY Ha KypC FPVBHi HOBi NMpaBuia He CNpuUyYuHWAW. Bnnve HOBOro BantoTHOro
perynoBaHHA Ha 30BHILUIHbOEKOHOMIYHY AifNbHICTb (IHBECTULIT Ta TOPriBMo) MOXHa Oyae OuiHWMTY 33 TPU-LIICTb
MicsILiB NicnA BNpoBaAXeHHA 3aKOHOAABUMX 3MiH | ny6nikauii foKnagHMX AaHUX NAaTiXHOro 6anaHcy.

3aranom HoBi O6MeXeHHA Ha pyx KaniTany € 3Ha4yHO M'AKLIMMMK 3a nonepepHi (AeTanbHiwe Npo 3miHW AMB.
LopaTtok 1), ane Bce X BOHN € OOMEXEHHAMM — TOX BiIbHOTrO PyXy KOLUTIB Ta KamniTaniB MOKM WO He icHye. 3rigHo
3i ctatTeto 145 rnaBm 7 «[loTouHi nnatexi Ta pyx Kanitany» posginy IV Yroam, YkpaiHa 30608B'A3yeTbcA He
ob6MmexyBaTV Oyfb-sKi MnaTexi Ta Nepekasm y BiNbHOKOHBEPTOBAHUX BastoTax Mix CtopoHamu. Hawa CtopoHa
MOBMHHa 3abe3neunTn BINIbHUA Pyx MPAMUX Ta NopToenbHUX iHBeCTUUiN, GiHAHCOBUX MO3WK Ta KPeauTis.
BBeaeHHA creuianbHMX 3aX04iB WO40 0OMEXEHHSA PYXY KamniTany € MOXIVBUM fMLLE 33 YMOB CEPIO3HOI 3arpo3u
3[iNCHEHHA KYpCOBOI Y/ MOHETapHOI MONITUKM Ha TepMiH Ao 6 micAuiB. Jlibepanisauia noTouHoro Ta ¢iHaHCOBOro
paxyHKy nnaTi>kHoro 6anaHcy mae 6yTv 3aBepLueHa 4O MOMEHTY HaflaHHA PEXUMY BHYTPILHbOrO PUHKY y cdepi
diHaHcoBMX nmocnyr BignosigHo o ctatTi 4 (3) HopaTka XVII Yro,qmz. OcTtaTouyHa fgata BM3HaAYaTUMETbCA
KomiTeTom 3 nuTaHb Toprieniy 2020 poui3, a y yacCTuHi 6aHKIBCbKOro 3aKOHOAaBCTBa afanTaLlif Mae, 3a AeAKUMU
BUHATKaMM, 3aBepwnTncb Ao 1 BepecHA 2021 poky.

Kpim pexxumy pyxy Kanitanis, noganbLia nibepanisavia AKOro sanexaTtnme Bifi HU3KN MaKpPOEKOHOMIYHMX YMOB,
HOBe BaJIlOTHE perynioBaHHA MOKW WO He 3adinae Apyry 4YacTvHy €BPONENCbKOl iHTerpauii — pexum
BHYTPiWHbOro puHKy 3 €ECy ranysi piHaHcoBux nocnyr. Llen pexnm nepepbayac, WwWo eBponencbki 6aHKM Ta iHLWi
diHaHCOBI NocepeHVKIM 3MOXKYTb HaaBaTV NOCNYTY YKPAIHCbKUM pe3naeHTaM, a yKpaiHCbKi 6aHKmM Ta diHaHCOBI
KOMMaHii — pe3naeHTam €BPOMENCbKMX KPaiH Ha TakMxX CamMmX YMOBAX, Ha AKMX Wi MOCAYr1 HaAaloTb KOMMaHi,
3apeecTpoBaHi y BiANOBIAHIN lopucAnKLl.

' MoctaHoBM N° 1, 2 i 3 BU3HAYaloTb PaMK/ YKPaATHCbKOrO BasIlOTHOIO PUHKY MiciA JOCATHEHHA MakpodiHaHCOBOI CTabinbHOCTI.
MoctanoBn N2 4 i 6 BU3HauYaloTb Nepesik MOXIMBUX 3aXMCHUX 3aXO4iB | YMOB iX BUKOpUCTaHHA. Y MoctaHosi N° 5 npepcTasneHi
MOTOYHI 0OMEXEHHA Ha BantoTHOMY PUHKY. lMoctaHoBa N°7 BM3Haua€ NOPAAOK 3AiICHEHHA BantoTHOro Harnagy 6aHkamu 3a
CTPOKaMM eKCNOPTHO-IMNOPTHIKX ONepaLii AO MOMEHTY CKacyBaHHA L€l BUMory, a MoctaHosa N8 — aHani3 Ta nepesipKy
[JOKYMEeHTIB MpOo BanioTHI onepauii Ha 3acafjlax pM3nK-OPiEHTOBAHOrO Nigxoay.

2 https://www.kmu.gov.ua/storage/app/media/ugoda-pro-asociaciyu/17_Annexes.pdf

3 naBa 7 ctatta 147 nyHKT 3 Bigcunae go Jogatky XVII-2 (UA/EU/Appendix XVII-2/ua 10), ae MicTATbCA TepMiHM afanTaLii NofioXeHb
OKpemux aKTiB 3 OrfAAy Ha AaTun BCTyny B CUITy OKpeMKX po3Ainis Yroam npo acouiauito.
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3rigHo 3i cTtatTeto 88 rmaBn 6 «3aCcHyBaHHA NiANPUEMHULBKOI AiANIbHOCTI, TOPFiBAA NOCAYyraMmy Ta eneKkTPOoHHa
Topriens», YKpaiHa Ta €C 3060B'A3y0TbCA BNPOBAAUTN HALLIOHANbHUIA PEXMM i PEXUM HaNBINbLIOro CNPUAHHA,
3a AKMM 3aCHYBaHHA Ta AiANbHICTb AOYIPHIX NiANPUEMCTB, Ginil Ta NpeaCcTaBHULTB PUANYHKX 0Cib fepxas €C
B YKpaiHi He 6yze ANCKPUMIHYBATUCb MOPIBHAHO 3 HALiOHANbHUMM PULNYHIMA ocobamun®.

3rigHo 3i cTaTTeto 95, y fopaTky XVI-E® go Yroaw HaBefeHO nepenik 30608B'A3aHb LWOAO TPAHCKOPAOHHMX NOCAYT,
AKi YKpaiHa MOBMHHa BUMKOHATU B paMKax HafiaHHA pexuMmy Hanbinblioro cnpuAHHA. Y cekTopi ¢iHaHCOBMX
nocnyr YkpaiHa mae nibepanisyBatui cTpaxoBi, 6aHKiBCbKi Ta iHwWi ¢iHaHCOBI nocnyrn. 3okpema, 40 H6aHKIBCbKMX
Ta iHWKWX NOCNYr HanexaTb NPUAHATTA BKNaAiB Ta iHWWX KOLWTIB, KpeanTyBaHHA, GiHAHCOBUIA Ni3VHT, FPOLLOBI
nepeKkasun, HalaHHs rapaHTil Ta NOPYKW, YKNageHHA yrog wono ¢iHaHCOBUX iHCTPYMEHTIB, @ TaKoX TOpPriBAi
BaOTOIO.

MpaBoBU pexmnm onepauil Ha BaNOTHOMY PUHKY 6aHKIB Ta KomnaHili-pe3vnaeHTis €C He 3HaNLWOB
BifoOpaxKeHHA y HOPMaTMBHOMY perynoBaHHi, xoua onepadii 3 BafiloTolo NopAgd i3 iHWMMN TPaHCKOPAOHHNMM
diHaHCOBUMK nocnyramm HanexaTb LO MpeAmeTa Takoro perynioBaHHA. [loToyHa pepakuia HOPMaTUBHOMO
perynioBaHHA nepeabavae, Wo Hepe3ngeHTH, He3aneXHo Bif KpaiHU NMOXOAXKEHH:A, He 3MOXYTb 6e3 peecTpauii
IOPUANYHOI 0CcobM B YKpaiHi BUCTYNaTn Cy6’eKTamy BantlOTHOrO PUHKY, BOHW MOXYTb OYTU e Kii€EHTamu

6

YKpaiHCbKMX 6aHKiB Ta ¢piHaHCOBMX YCTaHOB® Ta MPOBAAUTU BaNOTHI onepauii TiNbKu yepe3 cy6’eKTiB BaNtOTHOTO

PUHKY YKpaiHu 7,

HabnumxeHHa yKpaiHCbKoOro 3akoHogascTBa Ao Hopm €C (EU acquis) y cekTopi HagaHHA ¢iHaHCOBUX MOCAYr €
HeoOXifHOW YMOBOIO AN OTPUMAHHA PEXUMY BHYTPILWHbOrO PUHKY (OeTanbHiwe npo rpadik apganTtauii
BignoBigHo go Yroan — amB. [logatok 2).

3 MopenbHe 6auyeHHsA BaflOTHOrO perynioBaHHA: MNonbLia, YropmHa,
Yexisn

3a ycix NO3MTMBHMX 3MiH, WO X MPUHIC HOBMI 3aKOH, perynioBaHHA B YKpaiHi 3anuwaerbcA Habarato
XKOPCTKIWKMM, HixXX y €EBponi. Tak, Hile B KpaiHax €C B3arani HeMae 060B'A3KOBOIO NPOAAXKY BaJIOTHOI BUPYUKMY, A
KyniBis un NpoAak BanioTy HisK He MpuB'A3aHi 4O BUKOHAHHA KOHTPAKTHUX 3000B'A3aHb Ta 34INCHIOOTHCA
BilbHO Ha PO3Cy KOMMaHil.

[na 6inbw AeTanbHOrO MOPIBHAHHA BaNIlOTHOrO perysoBaHHA YKpaiHW 3 €BponencbKumy geprkaBamu 6yno
ob6paHo Tpu KpaiHn LleHTpanbHoi Ta CxigHoi €ponu (LCE), Wwo matoTb BNacHy BanoTy Ta BXxoaaTb ao €C: Yexis,
YropuymHa Ta Monbua. Ha BigMiHy Bif YKpaiHu, e BUMOrv BalntoTHOMO KOHTPOJSIIO € EAVHUMMN LLOAO HEPe3NAEHTIB,
y LMX fepKaBax fi€ ABOpiBHEBA CCTeMa BaNloTHOrO KOHTposo. Onepadii 3 KoHTpareHTamuy 3 KpaiH-uneHis €C,
OECP (OpraHi3auis eKOHOMIYHOro cniBpobiTHMUTBa Ta Po3BUTKY) Ta €E3 (EBponeiicbka EKoHOMiuHa 30Ha)
NPOXOAATb BiNIbHO, 32 HE3HAUHWMW BUHATKaMM WOAO OKpemux onepadii. [MpoTte gna TOproBenbHUX 4w
KaniTanbHUX onepawin i3 pe3vaeHTaMu «TPeTiX KpaiH» MOXyTb iCHyBaTV NeBHi obmexeHHs. MonbLa, YropwmHa
Ta Yexia fOTPUMYIOTbCA BaNIOTHNX CaHKLiN, BBEAEHUX LLOAO OKPEMMX AepaB un oci6 3 meToto 3abe3neyeHHs
HaLjioHaNbHOT Ta MiXkHapoAHOT 6e3neKkn B pamkax Bumor €C.

MopiBHAHHA BaNlOTHOrO KOHTPOMIO B YKpaiHi Ta AepkaBax LICE 3pgilicHeHe 3a Takmmm onepauiamun (geTanbHi
nokpokoBi onucy — aue. y lopatkax 3-5):

=  30BHIiWHbOTOProBesNbHi onepaLuii (ekcnopT-imnopT)

4 https://www.kmu.gov.ua/storage/app/media/ugoda-pro-asociaciyu/TITLE_IV.pdf
5 https://www.kmu.gov.ua/storage/app/media/ugoda-pro-asociaciyu/16_Annexes.pdf

5 MonoeHHsA «[po CTPYKTYpY BaNtOTHOIO PUHKY YKPaiHY, yMOBY Ta NOPALOK TOPriBAi IHO3EMHOLO BantoTow Ta 6aHKiBCbKUMM
MeTanaMu Ha BaltloTHOMY PUHKY YKpaiHuy, po34in 1.2 (Bu3HaueHHs), 1.4 (cy6'ekTn puHKy), 1.5 (npaBmna Toprieni); 2.8 (npasuna
onepauinn HBY) Ta B iHWNX mMicyAx.

7 NeTanbHiwe aue. aHanitnyHuin 6pnd LIEC «<Hose nibepanbHe BantoTHE perynoBaHHA: KOMeHTapi Ta Mpono3unuii»
https://ces.org.ua/wp-content/uploads/2018/11/%D0%92%D0%B0%D0%BB%D 1%8E%D 1%82%D0%B0-final-1.pdf
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30iNCHEHHA eKCMOoPTHO-IMMOPTHUX onepauin y aepxasax LICE € 3aranom BinbHUM, iCHYE nuwe Hu3Ka
He3HauHKX 0bMeXeHb 3aneXHo Bif KpaiHu. Ha BigmiHy Big YKpaiHu, y aepaBax LICE Hemae 0bMeXXyBanbHUX
TEPMiHIB LWOAO PO3PaxyHKiB y paMKaxX BUKOHAaHHA 30BHILLHbOTOProBeSibHMX KOHTPaKTIB. Y lNonblui okpemi
onepadii ana HepesngeHTis He 3 €C, €E3 un OECP BuMaratoTb ,03BONY, a onepaLii, Wo nepeBunLLyoTb 3 MITH
310TMX, MatTb OOOB'A3KOBO AeknapyBaTucb. B YropwmHi pgie Bumora o0608B'A3K0BOI igeHTUIKauil
TpaH3aKLUiiA, Wo nepeBuLLyIoTb eKBiBaneHT 11,15 Tuc. eBpo y dopuHTax. Y »KoaHil 3 gepxaB Hemae BUMOT Ao
060B'A3KOBOro NPOAarky BUPYUKN eKcriopTepamu.

=  BigkpuTTa paxyHkis pe3ngeHTiB 3a KOpAOHOM
3rigHO 3 HOBMM 3aKOHOM MPO BasntoTy, B YKpaiHi Tak camo, AK i B aepxaBax LICE, Hemae obMexeHb Ha
BIOKPUTTA paxyHKiB pe3nfeHTaMn 3a KOPAOHOM uu nepekas Tyau kowTiB. OgHak yepe3 BCTaHOBMEHHA
MaKCMManbHNX 06CAriB Ha 3[iICHEHHA BaNOTHMX NepeKasis NpoTArom poky (50 Tic. eBpo and ¢isnyHmx ocid
Ta 2 MIIH €BPO ANA IPUANYHKX OCi6) MOXNNBOCTI ANA NOMOBHEHHA Takoro paxyHKY € 0OMeXeHMM.

= [lepeMmilieHHA BaNlOTHNX LIHHOCTEN Yepe3 KOpAOoH
MepeMilleHHA BaMlOTHMX LiHHOCTEN Yepe3 yKpalHCbKMIA KOPAOH € Hanbinbl HabAMXKeHUM [0 LepaB
LleHTpanbHoi Ta CxigHoi €EBponu. B YKpaiHi, AK i B MonbLwi, YropLwmHi un Yexii, 060B’'A3K0BOMY fieKnapyBaHHIO
nignAraloTb BanoTHI LiHHOCTI BapTicTio noHag 10 Tuc. eBpo. OpraHy KOHTPONIO Y pasi BUABNEHUX NOPYLLEHb
MOXYTb KOH®iICKyBaTU BanioTHi LiHHOCTI Ta Haknactm wrpad. OpgHak y gepxaax LICE nepemiieHHA
BaNIOTHUX LliHHOCTen B Mmexxax €EC € BiflbHUM.

=  TpaHckopAOHHI NNaTiXHI onepauii (rpoLwoBi nepekasn)
Y MonbLyi, YropwuHi Ta Yexii HemMae )oaHnX cneuianbHNUX 06MeXeHb Ha 3[iNCHEHHS rPOLLIOBUX NepeKasiB 3a
KopZoH. OfHaK € NOPOroBi CyMu, LOAO SIKMX € BUMOTa 34iICHEHHA TpaH3aKLil yepe3 6aHK abo igeHTUdiKaLji
oco6u. Y MonbLi, Hanpuknag, nepekas, wo nepesutlye 15 000 eBpo, Mae 060B'A3KOBO 34iICHIOBATMCh Yepes
6aHK, a B YropLmHi KoxHa 6i3Hec-TpaH3aKuUif Ha cymy noHag 11 150 eBpo mae 6yTu ineHTUdikoBaHa.

=  |HBecTULii pe3naeHTa 3a KOpAoH
IHBecTyBaHHA 3a KopAoH y lNonbLyi, YropwuHi Ta Yexii € 3HauHO nerwmm, HiX B YKpaiHi. ¥ gepxkasax L|CE
HeMae NiMiTiB Ha MakcManbHY Cymy iHBECTULiN AK anA Gi3nuHMX, TaK i na opuanyHmx ocib. MpoTe y uux
JepxaBax iCHYI0Tb OOMeXeHHSA Ha IHBECTYBaHHS B OKPEMI KpaiHy un oKpeMi TMnu nignpuemcts. Y Monbliyi,
HanpuKnag, € 060B'A3KOBMM OTPUMaHHA NiueH3ii HauioHanbHOro 6aHKy Ans iHBeCTyBaHHA y TpeTi KpaiHu. Y
Monbuwi, YropwmHi Ta Yexii gitoTb oKpemi 06MexxeHHsA Ha iIHBECTYBaHHA 3a KOPAOH ANA CTPaxoBMUX KOMMNaHin
Ta NeHCINHNX GpoHAiB.

=  Penartpiauis iHBecTUUiN/aMBigeHAIB Hepe3naeHTOM
Y Nonblyi, YroplwmHi Ta Yexii Hemae obMexeHb Ha BUBEAEHHSA Kanitany. B YKpaiHi X womicauyHuia nimit Ha
penaTpiauito anBiAeHAIB CTaHOBUTb 7 MJIH €BPO, @ Ha penaTpiauilo iHBeCTMUIN (KopnopaTUBHUX NpaB Ta
HeNiCTUHroBMX LiHHMX NanepiB) 33— 5 MSIH €BPO. TaKoX [OAATKOBMX AOKYMEHTIB MOTPeOYe 3aKpuTTA
iHBECTULN Hepe3naeHTOM, AKLLO BiH OYB BNaCHUKOM MeHLLE, HiXK 5 POKiB.

Ornag npakTUK BanioTHOrO perynioBaHHA y KpaiHax LieHTpanbHoi Ta CxigHoi €sponn

Nibepanisauia pyxy kanitany B KpaiHax L|CE BigbyBanacsa 34e6inbworo NocTynoBo i napanenbHO 3 NpoLecom
€BpoiHTerpadii Bnpoposx 7-10 pokis. be3bonicHicTb npouecy dpiHaHcoBOI nibepanisauii y 6inbwocTi kpain LJCE
He B OCTaHHIO Yepry MOACHIOETbCA iX ycmixamy y BNPOBafXKeHHi PUHKOBUX pedopm, MiATPUMKOW 3 BOKy
€sponencbkoro Coo3y Ta NPUTOKOM iHO3EMHUX iHBECTULIN. Ha MOMEHT BIAKPUTTA paxyHKy KaniTany Taki KpaiHu,
Ak MNonbLua, YropuwumHa, Yexia Ta CnoBeHis, BXe Manu JOCUTb PO3BMHEHI GiHAHCOBI CEKTOPU Ta IHCTUTYLT, @ TAaKOX
6ynun peunnieHTamm Benunknx obcsaris M. Cepep uiei rpyny KpaiH nibepanisavinHi npouecy NOpiBHAHO WBULKO
BinbyBanuca y Yexii: ocHoBHi 3axoaun 6yno 3aiicHeHo npotarom 1993-1995 pp., a ocTaTouHe BiAKPUTTA paxyHKY
Kanitany 3aBepwwunoca go 2001 poky. Npotarom uboro nepiogy y Yexii maB micue oavH KpM30BUIA eni3of —
Ba/toTHa Kpusa 1997 poky, WO CnpoBOKyBana Biaxia Big nonitmknm ¢ikcoBaHoro obmiHHoro kypcy. MNepebir
¢diHaHcoBoi nibepanizauii y MonbLui 6yB 6inbly TPMBaNUM i MOCTYNOBUM, HiX Y KpaiHax-cycigax, KpaiHi Bganocs
YHUKHYTU KPU30BUX €Ni30AiB i He 4OBEeNOCA NOBTOPHO BBOAUTN OOMEXEHHS, AKi Bxe 6ynu 3HATI.
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Hapasi y kpaiHax LICE pie nBopiBHEBa cucTeMa Ba/IlOTHOrO KOHTPOJIO 3aNIeXKHO Bifj pe3nAeHTHOCTI yYyacHUKIB
TpaH3akuii. oo pe3mpeHTiB kpaiH-uneHiB €C, OECP Ta €E3 6yab-Aki oOMexXeHHA Ha BastoTHi po3paxyHKK
baKkTMUHO BigCYTHI, NUWe AiloTb OKpeMi BUMOTM feKnapyBaHHA AeAKMX TpaH3akuii. MpoTe ana pesnpeHTis 3
TpeTix KpaiH (B TOMy umcni Hapasi i ana YKpaiHu) icHyloTb neBHi 0OMeXeHHSA Ha TOProBesibHi UM KamniTanbHi
onepadil. MonbLya, YropuurHa Ta Yexia JOTPUMYIOTbCA BaMOTHUX CaHKLiM, BBeAEHUX LWOAO OKPEMUX AepXKaB un
0ci6 3 MeTolo 3abe3neyeHHs HaLioHaNbHOI Ta MiXkHapoaHOT 6e3neKkun B pamkax Bumor €C8,

Monbua

QiHaHcoBa nibepanizauia y Monbuwi 6yna ofHieo 3 dyHAaMeHTanbHUX puHKOBMX pedopm 1990-x pp. MpuTik
NPAMKX IHO3EMHUX IHBECTULN, B TOMY Uncni y GiHAHCOBUIA CEKTOP KpaiHW, Bifirpas 3HauHy posb y PO3BUTKY
diHaHcoBoI cuctemu MonbLyi, OCKiNbKM GopMyBaB MONUT Ha AKICHI MpaBuna rpu Ta peryasTopHe cepefoBuLLe.
Brnpopoex nepLoi nonosrHM 1990-x MonbLua npubpana 6ap’epu Ana BXOAY HOBKX rpaBLiB y GiHAHCOBMIA ceKTOp
Ta iHWi ceKTopn eKOHOMIKK, NibepanisyBana 30BHiLLIHIO TOPFiBAO Ta MOCTYNOBO afanTyBasa 3akoHOAaBYe rnose
no sumor OECP Ta €C. Lle fo3BonMO KpaiHi iHTerpysatuca y rno6anbHy eKOHOMIUHY cucTeMy Ta 6paTi yuacTb y
Mi>KHapOAHOMY PO3MOAiNi eKOHOMIYHMX pecypciB. lNoBHa aganTauia perynatopHoro nons NonbLii 4o npasun Ta
npuHUMNiB pyxy Kanitany, npunHatnx y OECP ta €C, Binbynaca y 2002, konn Oynu 3HATI OOMeXeHHA Ha pyx
KOPOTKOCTPOKOBOrO KariTany Ta NPUINHATE HOBE BaslloTHE 3aKOHOAABCTBO (BantoTHuin AKT Big 27.07.2002 poky,
HOPMU AAKOTO YMHHI JoTenep).

3rigHo 3 BantoTHM AKTOM, HauioHanbHMiA 6aHK Mosbi (NBP) € 0CHOBHYVIM OpraHoM, BiANOBiAaNbHUM 3a BasloTHE
perynioBaHHA. YMHHE 3aKOHOLABCTBO MPO BasllOTHE perynoBaHHA 3ab0pOHAE BCTaHOBMOBATA OyAb-AKi
0BMeXKeHHA Ha BasIloTHI onepalii 3 aepxasamu €C, OECP ta €E3°. [Ina Hepe3naeHTIB Aep>KaB, WO He BXOAATb [0
3a3HayeHUx opraHisadii, fie H1M3Ka obmexeHb: Ha BiAKPUTTA 6aHKIBCbKMX PaxyHKIB, NepeKas KowTiB, BefeHHsA
roCnoAapcCbKoi AiANbHOCTI, KyNiBto HEPYXOMOCTI Ta LiHHUX Nanepis 3i CTPOKOM MOralleHHA MeHLLEe OAHOIo POKY
Towo. PeanpeHTn KpaiH, 3 Akumu Monblya yknana nogaTkoBi yroan, MpUpiBHIOITLCA A0 rpomagaH €C 3a cBoiMu
npaBamy Ha 34INCHEHHA BaNMOTHUX onepauii. Takox lNMonblya AOTPUMYETHCA YCiX 0bMexeHb, BBefeHuX B €C B
Mekax CninbHOT 30BHILLIHbOT Ta 6€3MeKoBOoI MOMITUKN.

MixXHapogHi un BHYTPILLHI NiaTexi i3 BaloTOM0, WO NepeBNLLYOTb FPOLIOBUI eKBiBaneHT 15 TUC. éBPO, MOBUHHI
3[iNCHIOBATMCb BUKIIIOYHO Yepe3 6aHKK, WO MatoTb BiAMOBIAHY NiLleH3il0. TakoX He3anexHo Bif CyMy YUYaCHUKN
TpaH3aKUii MaloTb MNOACHUTA MeTy 3[ilCHeHHs onepauii. [leAaki BantoTHi TpaH3aKuii Ta 3000B'A3aHHS, WO i3 HMX
BUMNNBAIOTb, MaloTb OyTY 3apaeKnapoBaHi 4o HauioHanbHoro 6aHKy Monblyi AnA wine cknagaHHA NnaTiXXHOro
6anaHcy.

Mig yac nepeTVHy KOpPAOHY HeOOXigHO 3AINCHUTM OQPOPMNEHHA [feknapauii B oOpraHax MWTHOrO uu
NPVKOPAOHHOIO KOHTPONIO, AKWO 0coba 3A[INCHIOE BBi3 UM BMBI3 BaNlOTHOrO 30510Ta Ta nnatmHu abo cyma
nepeswuLye ekBiBaneHT 10 Tnc. €Bpo. [laHa BMMOra He MOLWVPIETbCA HA MepeMilleHHA BalloTHNX LiHHOCTeN B
mexax LLleHreHcbKOoT 30HN.

8 Exchange restrictions are in place in accordance with EU regulations with respect to Afghanistan, Belarus, Bosnia and Herzegovina
(as amended, effective April 1, 2016), Burundi, Central African Republic (as amended, effective April 12, 2016), the Democratic
Republic of the Congo, Céte d'lvoire, Egypt (as amended, effective March 19, 2016), Guinea (Conakry), the Islamic Republic of Iran (as
amended, effective April 20, 2016, effective April 12, 2016, effective January 16, 2016, effective January 15, 2016), Iraq, the
Democratic People’s Republic of Korea (as amended, effective March 5, 2016, effective April 1,2016), Libya (as amended, effective
April 1, 2016, effective January 19, 2016), Somalia, South Sudan, Syria, terrorist groups (Al-Qaida, Taliban, ISIL), Tunisia (as amended,
effective January 29, 2016), Ukraine/Russia (concerning restrictive measures following Russia’s actions destabilizing the situation in
Ukraine) (as amended, effective May 5, 2016, effective March 12, 2016), Ukraine (concerning restrictive measures in respect of actions
undermining the territorial integrity and independence of Ukraine), Yemen, and Zimbabwe (as amended, effective February 17,
2016).

9 €E3 - €Bponeiicbka EkoHomiuHa 30Ha, yTBopeHa y 1994 poui, 4o AKOI, OKpiM KpaiH-uneHis €EC, BxogaTb lcnaHgisa, Hopseria Ta
NixteHwTenH. https://www.efta.int/eea
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3aranom y lMonblyi Hemae obmeXKeHb Ha penaTpialilo NpubyTKiB 3a KophoH. OfHaK Ans pe3ngeHTiB KpaiHu €
060B'A3KOBUM OTPVIMaHHA [O3BOJY Ha 3[INCHEHHA Ba/OTHUX onepauiii 3 MeTolo BiAKpUTTA Gi3Hecy y TpeTix
nepxaBax (nosa mexamm €C, OECP, €E3 Ta KpaiH, 3 AKMMUW YKnafeHi ABOCTOPOHHI goroBopu). Takox ana
iHO3eMLiB AiloTb OOMEXEHHS LWOoAO KyniBMi HEPYXOMOCTi a60 aKLil KOMMaHIN, WO 3aiMaloTbCA Helo.

OOMeXeHHs 3arafibHOro XapakTepy MOXyTb OyTV CKAacoBaHi iHAMBIAYyanbHO HafaHHSAM FeHepasibHOro Ta
iHOMBIAYaNbHMX BaNOTHUX [O3BOAIB. [eHepanbHUIN BaNlOTHUA [O3BiN HagaeTbcss MiHicTepcTBOM ¢iHaHCiB 3
METOI0 BiNIbHOrO Pyxy NpAMMX iHBECTULiN, penaTpialii NpnbyTKiB A0 AeprKaBs, 3 AKMUMUN YKNNafeHO ABOCTOPOHHI
yroay npo 3axucT iHBecTMUin abo iHWi MiXHapoaHi Jorosopu. |HAMBIAYyanbHWI BanOTHUIA [O3BIN Hajae
npe3naeHT HauioHanbHoro 6aHky MonbLuyi.

Y TMonbLyi 30iNCHIOETbCA CYBOPUI HarnAg 3a AiANbHICTIO BaSIlOTHUX MYHKTIB Ta NiANPUEMCTB, WO 3AINCHIONTb
BaslOTHI onepaduii. Y BunaaKy nigo3pinocTti BanlTHUX onepaui, 3 MeTow NpoTuAil BiAMMBAHHIO KOLUTIB
npesnaeHT HBIM nosuHeH nosigoMuTn Npo Ue dickanbHy cnyxo6y. MignprvemcTBam NopyLHMKamM BantoTHOroO
3aKOHOAABCTBa MOXe 6yT 3a60POHEHO NPOBOAUTI BaOTHI OnepaLii CTPOKOM 10 3 POKiB.

AHTU-KPU30Bi 3axofn OOMeXeHHA Ha MeBHi onepauii MOXyTb BBOAWTACb YPAAOM MICNA KOHCynbTaui 3
MOHETapHUM KOMITETOM (0 AKOrO BXOAUTb B TOMY YMCSTi FONOBa LEHTPOOaHKY) i nviLle Ha TepMiH Hebinblue 6 Mic
Ta 3 NPUYNH BUKOHAHHA PilleHb MXXHAPOAHMX OpraHi3aLiil Ta 32 yMOB Kpu3K NAaTi>kKHOro 6anaHcy.

Yecbka Pecnybnika

QiHaHcoBa nibepanizauin y Yexii BigbyBanaca NnopiBHAHO WBMUAKO, fO YOro NigLITOBXYBana iHTerpayia KpaiHm go
OECP, saika nepenbayvana nibepanisauito pyxy kanitany, 3rigHo 3 npasunamu OECP y 1995 poui. Ha nouatky 1990-
x Yexia nibepanizyBana pyx Mo MOTOYHOMY paxyHKy, Xoua AnA yTpuMaHHA ¢(iKCOBAHOro Kypcy KpOHU
eKcrnopTepiB 3MyLLIYBann KOHBEPTYBATN CBO BUPYUKY Y KPOHY. PyX no KanitanbHOMy paxyHKy fo 1995 poky 6ys
foBosni oOMeXeHVM, 0CObGNMMBO B YacTUHI BILTOKY KamiTany, a 3HauyHa 4acTuHa onepauin nignagana nig
niyeH3yBaHHA abo 3a6OpOoHY. 3 NMPUNHATTAM HOBOrO 3aKOHY Mpo BanoTy (BanoTHuiA AKT Big 1995 poky)
MPaKTUYHO BCi 0OMEXeHHA Ha pyx KaniTany 6ynu 3HaTi. Bnpoposx 1990-x Yecbka Pecnybnika 6yna peumnieHTom
NPAMKX iHO3€MHUX [HBECTULIN Ta MOPIBHAHO BENMKOro 06CAry iHWMX iHO3EeMHMX iHBECTWUiN, BIATIK AKMX
BHaCNiAOK a3iiCbKOI KpM3U CNpUYrMHUB 06Ban KPOHU Ta BaNtoTHY Kpur3y. IHTerpauisa kpaiHu go €C notpebysana
3MiH 4O BaNOTHOrO 3aKOHOJABCTBA, BHACNIAOK Yoro 6yB NpUNHATUIA HoBUI BantoTHuin AKT Big 01.05.2004 poky,
AKNI € YUNHHKUM goTenep '°.

YMHHI npaBrna BantoTHOrO MOHITOPUHIY Ta KOHTponto y Yecbkin Pecnybniui BctaHoBMOE LieHTpanbHMI 6aHK
Yexii (UYHB). Yecbka KpoHa € BiNbHOKOHBEPTOBAHOW BasllOTO, HE BCTAHOBJIEHO OOMEXKEHb ANs pPe3nAeHTIB
KpaiHu Ta Hepe3ugeHTis 3 KpaiH €C, OECP Ha BantoTOOOMiHHI onepaLii AK NOTOYHOr O, TaK i KaniTanbHOro paxyHKiB
nnaTixHoro 6anaHcy, B ToMy Yncni Ans penatpiadii nprubyTky.

ToproenbHi onepauii Ta HarnAg 3a HUMK BifOyBaloTbCA Yepe3 eNneKTPOHHY BanloTOOOMIHHY nnatdopmy, fAka
06'eHYE BCiX yYaCHVIKIB PUHKY i Aa€ 3MOry BiCNiAKOBYBaTV TPaH3aKLii B peXrmi peasibHOro vacy.

YnHHe 3aKOHOAABCTBO nepefbdayae BBeAEHHA TMMYACcOBUX CrewiafibHUX 3axOfiB BasIloTHOrO KOHTPOSo
BUKJTIIOYHO Y pa3i HecTabiNbHOT eKOHOMIYHOT cUTYyaLji.

YropuwmHa

QiHaHcoBa nibepanisauia B YropwuHi Bigbysanaca Big noyatky 1990-x Ta npakTuyHO 3aBepwmnaca y 2002 i
npuvnana Ha Yac akTUBHOI iHTerpauii KpaiHm go €C.

10 https://www.cnb.cz/miranda2/export/sites/www.cnb.cz/en/legislation/acts/download/foreign_exchange_act.pdf
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Hacnigkom nibepanisauii ctaB npuTik ApAMMX iHBECTULN Ta 36ifblueHHA YacTKM iHO3eMHOro Kamitany B
6aHKIBCbKill CCTeMI, CNPOLLEHHA JOCTYNY A0 KPeaUTHUX pecypciB, 36inblieHHs 00CAriB 30BHIWHbOI TOPriBAi,
NPVCKOPEHHA €KOHOMIYHOTO 3POCTaHHA Ta 3HVXKeHHA iIHPNALT, ane pa3om 3 UMM i HaKoMMYeHHA 3aboproBaHoCTi,
[IeHOMIHOBAHOI B iHO3eMHill BantoTi. BTim, nig yac rnob6anbHoi piHaHcoBOT Kprsn 2008-09 YropluyyHi He BAanocs
YHUKHYTW BaNOTHOI KPW3K, OCKINbKM BiATIK Kanitany CnpuynHMB AeBanbBaLilo GopuHTa Ta MaKpOeKOHOMIUYHY
pectabinisauito, nocunue dickanbHi Ta 6aHKIBCbKI Mpobnemu, WO, 3pewTol, NO3HAUMNOCh Ha KpeauTHOMY
penTuHry KpaiHu. HanpukiHui 2008 poky YropuuHa 3BepHynacb no gonomory o MB® ta €C, i 3aBgakuy ixHim
KpeauTHUM pecypcam BAANoCA NOPIBHAHO WBMNAKO CTabini3yBaTyi eKOHOMIUHY CUTYyaLito.

YrHHe 3aKOHOZABCTBO He OOMEXY€E BasOTHI TpaH3akuii B 060x HanpAMKax (B KpaiHy Ta 3a il Mexi) Ak ans
pe3naeHTiB, Ta | Hepe3naeHTiB, AKI He nignagatoTb Nif CaHKLil, BCTaHOBAEHI BignoBigHMMN perynioBaHHAMN €C.
YTim, iCHYIOTb 3aKOHOAABYI BUMOTY LWOAO AeKnapyBaHHA TpaH3aKUil 3 MeTO0 KOHTPOS CniaTy NofaTtKiB Ta
3ano6iraHHs BiAMMBAHHIO rpollei. 30Kpema, € BUMOIY LWOAO 3BiTYBaHHA OpraHy BajlOTHOrO KOHTPOJIIO Mpo
roTiBkoBi onepadii 6inbwe 11,15 TUC. €BPO, a TAKOXK BUMOra Npo igeHTndiKaLilo KNieHTa, WO 34iICHIOE rOTIBKOBY
TpaH3aKLilo Ha cymy noHaz 1 T1c. eBpo Ta byab-AKy 6i3HeC TpaH3aKLito, Wwo nepesuwye 11,15 Tuc. €Bpo.

LeHTpanbHuin 6aHk YropwuHu  (MNB) BignoBigae 3a BanoTHe perynoBaHHA Ta [JOTPUMaHHA BUMOT
3aKOHOMABCTBa NPO Ba/IloTOOOMIHHI onepauii. ¥ 2018 poui MNB, pa3om i3 HU3KO iHWNX LeHTPanbHKX 6aHKiB
€poneiicbkoi Cuctemu LieHTpanbHux baHKiB, nignucas yrogy npo 4OTprMaHHA BUMOr MnobanbHoro BanioTHoro
Kogekcy.

BanioTHe 3aKOHOAABCTBO YropLyMHM He OOMEXYE YropCbKUX rPOMALAH Y BiGKPUTTI PaxyHKIiB 338 KOPAOHOM fK Y
bopuHTax, TaK i y iHO3eMHIl BantoTi — ANA LUbOro He NOTPIGHO OTPUMYBATU »KOAHUX CneuiafbHUX LO3BONIB Y
LleHTpanbHOMy 6aHKy. IHO3eMHI KOMMaHIii MOXyTb TPUMaTK iHO3EMHY BatlOTy Ha CBOIX PaxyHKaX B YropCbKuMX
6aHKax 6e3 obmexeHb. Pa3zom 3 TuMm, LieHTpobaHK YroplmHy Moxe NpU3ynuHUTA Nigo3pini TpaH3akuil Ha 24
roavHu ansa igeHTndikauii yyacHVKIB Ta 3'AcyBaHHA Linen TpaH3akuii.

YropLyuHa nocTynoBo pyxaeTbcA Ao BNpoBagkeHHs Oupektusm €C Exchange Rate Mechanism Il, wo nepegb6auae
nofanbluy nibepanisayito BaslOTHOrO PUHKY Ta BCTYM [0 30HM €BPO.

Oxepena:
IMF Annual Report on Exchange Arrangements and Exchange Restrictions 2017
Deloitte — Czech Republic Tax Guide 2017, Poland Tax Guide 2017, Hungary Tax Guide 2017

Currency Acts of respective countries

4  BWUCHOBKM Ta pekomeHaauil

Hocsig kpaiH LleHTpanbHoi Ta CxigHoi €Bponu (LICE), wo nibepanizyBanu pyx Kanitany, € BaxKnmemm ana YkpaiHu
HanepepogHi Bctyny Ao €C 3 gekinbkox npuynH. MNo-nepue, BiH A€ MOXIMBICTb OLiHUTU YMHHUI NOCTYN Ha
wnaxy po ¢iHaHcoBoi nibepanisauii 4o piBHA KpaiH-uneHiB €C. [lo-gpyre, MoKasye MOXIMBI HacnigKu
nibepanisauii 3anexHo Big, il TeMniB, EKOHOMIUHOT cMTYaLil B KpaiHi Ta il TopriBesibHUX NApTHepIB.

Nibepanisauis TPaHCKOPAOHHOIrO pPyxy Kanitany Crnpusi€ MPUCKOPEHHIO eKOHOMIYHOFO PO3BUTKY, OCKiNbKM
NPWTIK iIHO3eMHMX iHBECTULi 4O3BONAE GiHAHCYBATW CTPYKTYPHI AedilnTyi NOTOYHUX PaxyHKIB, AKi yTBOPIOIOTHCS
B pe3ynbTaTi WBMAKOrO 3pOCTaHHA iIHBECTULIMHOI Ta CMOKUBYOI aKTUBHOCTI. TaKOX BifIbHUIN MiXXHAapPOAHNI PyX
Kanitany po3sonae ausepcudikyBaty iHBecTULii. Y KpaiHax, Wwo nibepanisyBanu pyx Kanitany, cnoctepiranaca
TeHAeHUiA [0 CTIKOro eKOHOMIYHOrO 3pOCTaHHA. BTiM, 3MeHLWweHHA 6ap’epiB AnA MiXKHapOZHOro pyxy Kanitany
y KpaiHax, Lo pO3BMBalOTbCA, Hece 1 eKOHOMIUHI pU3UKK ANA KpaiH-peumnieHTiB. Bucoka npouukniyHictb
rno6anbHOro pyxy Kanitaay 3yMOBIOE BONATUNbHICTb MOTOKIB KaniTany, i Le Npu3BoanTb A0 Gifbl BUPaXKeHOI

LUMKNIYHOCTI EKOHOMIYHMX NPOoLeciB — NepioaiB 3poCcTaHHA Ta cnagy.
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Hocsig diHaHcoBoi nibepanisauii KpaiH LICE nokasas, Wo y nepui poku nicna BiAKPUTTA paxyHKy Kanitany
BifOyBaBCA MacoBWIi NPUTIK KamiTany B KpaiHy. Lle cnpuumHano peBanbBauiiHWIA TUCK Ha BanioTy KpaiHu-
peuunieHTa, NPOTUCTOATA AKOMY 3a [OMOMOrol0 CTepunisauiiHix onepauiii LleHTpanbHoro 6aHKy 4yacto He
BAaBanocA. B pe3synbTaTi KOHKYPEHTOCMPOMOXHICTb eKCMOPTHMX TOBapiB 3HMXyBanacA 3 MOAANbLMM
noripweHHAM TopriBesibHOro 6anaHcy, LiHM y HeTopriBesibHUX CEKTOPax 3pOoCTany HeBUNPaBAaHO WBUAKO (bym
Ha pVHKax HEePYXOMOCTi), AK i BHYTPIWHE KpeAnTyBaHHA, CMOXKMBAHHA Ta iHBECTWUil 3@ PaxyHOK MPUTOKY
diHaHCcOBUX pecypciB 3-3a KOPAOHY, B TOMY UNCIi KOPOTKOCTPOKOBOro 6opry. Bee Le 3pelutoo nprn3soamnno ao
MOTipLIEHHA MaKPOEKOHOMIYHUX MOKa3HUKIB — po3WwupeHHA AediuuTy MOTOYHOTO pPaxyHKy, MiABULLEHHA
iHONAUINHOrO TWUCKY, CMoBiNbHEHHA pocTy BBI - i 3rogom A0 3MeHLIeHHA MPUTOKY UM HaBiTb OO BiATOKY
iHO3eMHOro Kanitafay HaBiTb 3a BiICYTHOCTI iHLWIMX HeraTMBHUX pakTopiB. Ha YyCyHeHHA came umx npobnem mae
6yTn cnpAMOBaHe pU3MK-OpiEHTOBaHe BantoTHE perynoBaHHs.

Monpu TypbyneHTHICTb KamiTasbHMX MOTOKIB Ta iX pi3HocnpAmMoBaHicTb, KpaiHu LICE nicna npoBepeHHA
nibepanisauii He BBOAMNM 3a JeAKUMU BMHATKaMM, oOMexeHb Ha pyx Kanitany Ta BanioTo-oOMiHHI onepauii
(okpim YropuwumHu). Bci kpaivn LICE potpumytotbca Bumor [[upekTtneu 88/361/€EEC Ta npasun OECP, Aki
BMMaralTb BilbHOrO pyxy Kanitany ana KpaiH-uneHis.

[Ina YkpaiHv noganbimin Wwnax nibepanisauii BU3HaYa€e €eBPOiHTErpaUiiHnin iHCTPYMeHT — Yrofa npo acouiauito.
3rigHo i3 Helo, YKpaiHi cnig pyxaTnca y ABOX HanpAMKax:

= [lopanblua nibepanisalia yMOB pyxy KOLWTIB 3a MOTOYHMM paxXyHKOM Ta pyxy KaniTanis. 3rigHo 3 rnasoto 7
«MoTouHi nNnatexi Ta pyx Kanitany» po3sainy IV Yroan, YkpaiHa 3060B'A3yeTbca He obmexyBaTu byab-aKi
nnatexi Ta nepekasn y BiNbHOKOHBEPTOBaHMX BantoTax MK CTopoHamu. Takox YKpaiHa MOBUHHA
3a6e3neunTi BiNbHWUIA pyX NPAMKX Ta NOPTPENbHUX iHBECTULN, GpiIHAHCOBMX NO3UK Ta KpeauTis. BBeaeHHsA
cneuianbHUX 3aX0fiB WOAO OOMEXEHHA PyXy KamiTany € MOXIUBUM AuLIe 3a YMOB 3arpo3u 34iNCHEHHSA
MOHeTapHOI NONITUKM CTPOKOM A0 6 micauis. HBY nnanye no36yTnca obmexxeHb NOCTYNoBO, y Mipy HaCTaHHA
MaKpOeKOHOMIUHOI CTabinbHOCTI Ta NPUAHATTA BaXXNMBUX 3aKOHIB MPO YXMNEHHA Bif nopaTkiB uepes
MiP)KHApOZHI TpaH3akuii (Tak 3BaHUM nakeT «aHTU-BEPS»). Mm BBaXKaemo, IO MOKa3HUKU OOCATHEHHSA
MaKpOCTabinbHOCTI, Ha Aki opieHTyeTbcsa HBY, Bxe NpUNHATHUMM Ana 6inblu akTUBHOTO pyxy ynepea. ix cnig
3pobuTn NpegMeToM Ny6AIYHOro MOHITOPUHIY.. BanioTHa nibepanisadis, Npo AKy rosopaTb i3 2015 poky,
LiNIKOM MOXe NMPULLBUALIMTACA — NOYMHAKOUN i3 BiIbHUX Onepawii 3a NOTOYHUM PaxyHKOM, BUBELEHHAM
AVBiAEHAIB Ta iIHO3eMHMX iIHBECTMLIN | 3aBepLUYyoUYN NOM'AKLWEHHAM NPaBu ANA KaniTaJbHUX onepaii.

= (CTBOpEeHHA MepeAymMOB [A1A 3anpoOBafXeHHA HaLiOHaNbHOIO peXxmMMmy Ha puHKax ¢iHaHCOBUX MOCAYr.
IHO3eMHi topyanyHi ocobu, ix dinii Ui NpeacTaBHULTBA MNOBMHHI BECTU MigNPUEMHULBKY AiANbHICTb Ha
piBHMX YMOBaX 3 pe3ungeHTamu. OgHMM i3 CEKTOPIB, Ae HalioHanbHe peryntoBaHHA Ma€ 6yTn HabnmxkeHe fo
HopM €C (EU acquis), € diHaHCOBI nocnyr. Y HOpMaTMBHOMY peryntoBaHHi NOTpibHe BifobparkeHHA NopsaaKy
iAnbHOCTI iHO3eMHMX QiHAHCOBMX MOCEPefHUKIB Ha YKpPaiHCbKOMY BallOTHOMY PUHKY — €BPOMENCbKUX
6aHKiB, CTpaxoBMX KOMMaHil, ¢oHAIB, WO A03BONAAB OM M TOpriBNl BanlTOW AK KPOK A0
BiNbHOKOHBEPTOBAHOI rpUBHI. [1nA HebaHKIBCbKOro PUHKY cepef Taknx nepeaymoB — iHCTUTYLiHa pepopma
perynatopis HebaHKiBCbKOro ¢iHaHCOBOro cektopy. Ane Ha 6aHKIBCbKOMY PUHKY KPOKU 3 €BPOiHTerpawii
MOXHa poOMTK BXe 3apa3, He OYiKylouu MPUAHATTA 3aKOHIB LOAO CTPAXOBMX KOMMAHIN UM NEHCINHUX
doHgiB.

HoBe BanioTHe 3aKOHOAABCTBO € BEMMKMM KPOKOM Y HanpsMKy €KOHOMIYHOI cBoboan. BTiMm, YMHHI BantoTHi
npaBuia BCTaHOBJIOIOTb MOKM WO Ginblue obmMexeHb, HiX Ti, WO iCHyl0Tb Y fAepxaBax €C un nponucaHi y
3000B'A3aHHAX, B3ATUNX Yy pamKax Yroam npo acouiadito.
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Hoaatok 1. OCHOBHi 3MiHVM BafIlOTHOrO peryntoBaHHA B YKpaiHi

Mw npoaHnanisyBanu HOBi NpaBuna BaNlOTHOIO PerynioBaHHA, AKi Habynu umHHOCTI 7 notoro 2019 poky, Ta
BBaXKAaEMO, LL|O BOHW 3HAUHO CMPOCTATb NPOBEAEHHA TPAHCKOPAOHHMX ornepaLill Ta BanloToobMiHHUX onepauin
B YKpaiHi. Lle moxke AaTv nowwToBX 30BHILLHIN TOPriBAi Ta CAPUATUME 3aTyUYEHHIO IHO3eMHUX IHBeCTULiN, Wo
NO3WUTMBHO MO3HAYaTUMETbCA Ha €KOHOMIYHOMY 3pocTaHHi. Cepef, HM3KM MO3UTUBHUX 3MiH Yy BallOTHOMY
perynioBaHHA BapTo BiA3HAYMTK, 30KpPeEMa, Taki:

= ana ¢isnyHmux ocib-pesngeHTiB

1.

CkacyBaHHA KOHTPONIO 3a HaHKiBCbKMMM onepauiaMmn Gi3nyHMX 0Cib, AKLWO Cyma Takmx onepawin He
nepesuLLy€e ekgiBaneHTy 150 TUCAY rpuBEHb, BKIOYAOUM KyniBAl iHO3eMHOI BantoTn npotarom 1
po60oYoro AHA B MeXKax 3a3HaueHoro NimiTy, KyniBnto 6aHKIBCbKMX MeTaniB, nepekas iHO3eMHOI BanoTh
3a KOPAOH/OTPUMaHHSA iIHO3eMHOI BaNlOTU 3-3a KOPLAOHY 6€3 BUKOPMCTaHHA MOTOUYHOIO PaxyHKy.
ChpoLeHHA NpoLeaypu BantoTOOOMIHHUX onepaLiil — BigTenep MOXIMBO KYNUTK Ta NPOLATV iIHO3eMHY
BaJIlOTY 3a FPVBHI B peXKUMi OHNalH 6e3 BiaBiayBaHHA OOMiIHHUKaA UM BigAineHHA 6aHKy.

BioKpuTTA paxyHKiB 3a KOPAOHOM CTaNo AOCTYNHUM AfiA 6inbL WKMPOKOro Kona ocib (He 0bmexytouncb
KONMoM 0ci6, Wo npautoioTb 3a KOPAOHOM), CnpolleHa npouenypa iHO3eMHOro iHBecTyBaHHA 6e3
OTPUMaHHA iHAMBIAYaNbHOI BaNOTHOI JlILEH3IT B MeXax NimiTy Ao eKBiBaneHTy 50 Tic. eBpO NpoTArom
OfHOro KafieHgapHoro poky. Ha mpoTuBary nonepegHboMy peryntoBaHHio, (1) 36inbwmecA AimiT
iHO3eMHOro iHBeCTYBaHHS 3aBAAKMW 3MiHi «6a30BOI» BaNOTU PO3PaxyHKY BCiX NiMiTiB, BCTAHOBEHUX
HBY, 3 ponapy CLUA Ha €Bpo, (2) 3miHeHO nigxia HBY 3 go3BinbHOro (niLeH3yBaHHA) Ha MOBIKOMHMN (3
BiANOBIQHOW peecTpauieto Takmx onepadinn y cuctemi AlC «E-nimitu»), (3) KOHTPONb 3a BanTHUMMK
onepauifsMn B Mexxax BCTAHOBJIEHOO NiMiTy MepeknafeHo Ha obcnyroBylounin 6aHK; (4) ckacoBaHo
«TepMiHyBaHHA» iIHO3eMHOr o iHBeCTYBaHHA (TepMiH i niLeHsii obmexxyBaBca 3 pokamm).

= [N1A OPUANYHKX OCib-pe3naeHTiB

1.

«3BY»eHe» KOO OpraHis, siKi MOrv 34ilCHI0OBaTY BM/IMB HA 30BHILLHbOEKOHOMIUHY AiANbHICTb Cy6'eKTiB
30BHILIHbOEKOHOMIYHOI AiANIbHOCTI | TUCK Ha TaKMX Cy0'eKTiB.

CkacoBaHuMI (3a HE3HAYHUMM BUHATKAaMWN) BaNiOTHAW Harnag 3a AOTPUMaHHAM pe3neHTamMmy rpaHnyHNX
CTPOKIiB pPO3paxyHKiB, AKLLO CyMa PO3paxyHKiB € MEHLLOIO eKBiBasieHTy 150 TUCAY rpMBeHb.

BBefeHO NOAOBXEHHA TePMiHY PO3PaxyHKIiB 3a 30BHILULHbOEKOHOMIYHMMMN KOHTpakTamu 3 180 go 365
[HiB, WO € 6€3yMOBHMM NO3UTMBOM fK 717 EKCNOPTEPIB, Tak i iMnopTepis.

3meHLWweHo 3 1 6epesHaA 2019 poKy NiMiT 060B'A3KOBOro Npoaarky BantoTHOT BUPYUYKM 3 50% o 30%.
HapaHa moxnuBicTb HakonMuyBaTu iHO3eMHy BantoTy (a obcnyrosylounm 6aHKam — npopaBaTi Taky
iHO3eMHy BanioTy) ANA BUKOHAHHA Pe3nfeHTOM-KpeaMTopom (Mo3nyanbHMKOM) BnacHWX 60prosmx
3060B'A3aHb Nepefl HEPE3UAEHTOM Y PaMKax UYMHHOro KpeAuTHOro AOroBopy (AOroBOpY MO3MKMK,
[lOroBopy NOBOPOTHOI $iHaHCOBOI AOMOMOTN).

[lo3BONEHO BIAKPUTTA paxyHKIiB 3a KOPAOHOM Ta NepepaxyBaHHA Ha TaKi paxyHKW iHO3eMHOI BantoTy, a
TakoXK MOXNUBICTb iHBECTYBaHHA 338 KOPAOH 63 OTPUMAHHSA IHAMBIZYaNbHOT BaNOTHOT NiLEH3iT B MeXKax
NiMITY y 2 MIIH €BPO Ha PiK 3 BiAMOBIAHMM BHECEHHAM KOXHOI Takoi onepauii B cuctemy AlC «E-nimiTn».
Mpu ubomy, Harnsg HBY 3a Takoto onepaui€to/onepauiamm opuanYHOI 0cobu-pesnaeHTa-cy6’ekTa
BaJIlOTHOIO KOHTPOMIO GOPMasibHO 3MEHLLYETbCA A0 PIBHA KOHTPOJIIO FPaHNYHOI CyMU 3[iNCHEHHA HUM
Takoi onepadii/onepadin B cuctemi AlC «E-nimiTi». 3Baxatloum Ha 3a3HaueHi 3MiHW, 30KpeMa, YKPaiHCbKi
eKkcnopTepu MaTMMyTb 3MOTy OTPMMyBaTK OMJaTy 3a CBill TOBap/MOC/Yry Ha 3aKOPAOHHWI PaxyHOK Ta
BMKOPWCTOBYBATU il A4NA BUTPAT 3a MexkaMun YKpaiHy B MeXax [JO3BOJIEHOro TEPMiHY po3paxyHKiB (365
OHiB).

= [OnA Hepe3nAeHTiB (IHO3eMHUX KOMMNaHil Ta iHO3eMHNX iIHBECTOPIB)

1.

Po3wmnpeHo MOXNMBICTb iHBECTyBaHHA [AnA iHO3eMHoOro iHBectopa 6e3 [oAaTKoOBOro
KOHBEPTYBaHHA BaNOTU-KPaiHU NMOXOLXEHHSA iHO3eMHOrO iHBeCTopa (POo3WnpeHo nepenik BantoT
OnA iHBeCTyBaHHSA).

Po3wunpeHo nepenik BantoT, B AKUX iIHO3EMHUWI iIHBECTOP MOXe BiKpMBaTX iHBECTULINHMIA paXyHOK
(nomaHi BantoTn 2 rpynu Knacneikatopa BantoT).

[o3BoneHo [oAaTKOBI MOXAMBOCTI WwoAdo (1) 3apaxyBaHHA iHO3eMHOI BantOTV Ha iHBECTULINHNN
paxyHOK iHO3eMHOro iHBeCTOpa B iHO3eMHi BantoTi Ta (2) nepepaxyBaHHA FPUBHI 3-3a KOPAOHY Ha
BCi paxyHKW Takoro iHBectopa B YKpaiHi (iHBeCTULiiHI, MOTOYHI, paXyHKM YMOBHOIO 36epiraHHA
(eckpoy).

MigBuweHo nimiT gnA penatpiadii AnBigeHAIB 8O 7 MIIH EBPO Ha MicALb.
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5. [lo3BoneHo BiAKpMBaTM NOTOYHI OaHKIBCbKi paxyHKW fAK y TPWBHI, TaK i y iHO3eMHiln BanioTi.
[loTenep eanHWIA paxyHOK, AKNA MOrfa BIAKPUTK iHO3eMHa KOMMaHiA-Hepe3naeHT B YKpaiHi, Wwo
He Mana npefcTaBHMUTBA Ha Teputopii YKpaiHM (OKpiM  eCKpoy-paxyHKy, AKWW  Mir
BMKOPUCTOBYBATUChH Y BUKITIOYHUX BUMNaZKax), OyB iHBECTULIAHNI paxyHOK, PeXKNM paxyHKY AKOro
[03BOJIAIB OOMEeXXeHe Ta BUKIIIOYHE KONo onepaui. Lle 3HauyHO ycknagHioBano i npouepypy
iHO3eMHOrO iHBeCTYyBaHHs, i npoueaypy NOBePHEHHSA iIHO3eMHOI iHBeCTULT, Ta YHEeMOXXNMBIOBaNo
OTPMMaHHA KOLUTIB Ha TaKMI paxyHOK/CNMUCaHHA KOLWTIB 3 TAKOro paxyHKY 3a onepauifamu, o He
O6ynu nepepbayeHi pPeXMMOM iHBECTMLIMHOIO paxyHKy. Lle 3HauHO 3HWXKyBano iHBeCTMUiliHY
NprBabNnBICTb YKPAIHCbKUX PUHKIB.

6. Bigrenep, 3aBAAKN PO3LLMPEHHIO MOXKIIMBOCTEN BiAKPUTTA PaxyHKIB iHO3EMHMMIY KOMNaHiaMU (He
0060B'A3KOBO iHO3EMHUMW iHBECTOpamu) i Nepeniky [03BOSIEHNX Onepauiil Mo HMX, iHO3eMHi
KOMMaHii MatoTb 3mory (1) po3WwmprTK Koo onepaLiit Ta po3paxyHKiB MO HUX, He 0OMeXyunCb
BUKITIOYHO iHBECTYBaHHAM (PO3paxyHKM 3 pe3nfeHTamy 3a [OroOBOPaMM NMO3MKK; PO3PaxyHKM 3a
rapaHTiaAMN/NopyKamMu; OTPYIMaHHA Ha CBill MOTOYHMIA PAxXyHOK rPOLLOBUX KOLUTIB Ha MifCTaBi pilleHb
cyniB abo pilweHb iHWKX opraHiB Towwo) (2) BUBYATU YKPAIHCbKUI PUHOK 6e3 060B’'A3KOBOrO BiAKPUTTA
iHO3eMHOro npefcTaBHMLUTBA ([O3BONEHO pPO3PaxyHKM 3 pe3nfaeHTaMu 3a eKCnopt/imnopT ToBapis
(npopyKLuii, nocnyr, pobiT, NpaB iHTeNeKTyanbHOI BAACHOCTI Ta iHWWX HEMAMHOBMX NPaB, MPU3HAYEHNX
ANA npofaxy/onnaTHoi nepeaadi). 3Baxatum Ha Te, WO PaHille MPUCYTHICTb IHO3EMHMX KOMNaHin (AKi
He MaloTb B YKpaiHi JOYipHiX KOMMaHi/npeacTaBHULTB/Yrof Npo ChinbHy AiANbHICTb) HAa PUHKaX
YKpaiHu WTYy4yHO ob6MexyBanacb, TO 3apa3 cuTyauia 3MmiHeHa. Llielo HoBauiero HBY poswupus
MOXNUBOCTI ANA PyxXy Kanitany, o60B'A30K LWOAO AKOro NPURHATUNA YKpaiHow Ta nepepbauveHunin
ctattelo 145 «Yrogm npo acouiauito MK YKpaiHolo, 3 OfAHI€l CTOPOHN, Ta €Bponencbkum Coio30Mm,
€BPONEeNCbKNUM CriBTOBAapPUCTBOM 3 aTOMHOT eHepril i iXHIMW fepKaBaMu-YneHaMW, 3 iHLWOT CTOPOHWY.

[etanbHuin aHani3 nNpaBun BaslOTHOIO PErysioBaHHA y po3pisi pi3HMx onepauin HaeegeHo y 3BiTi LEC «[po
0CO6IMBOCTi HOBOTO BaJIlOTHOTrO 3aKOHOAABCTBA» .

" https://ces.org.ua/wp-content/uploads/2018/11/Report_on-new-fx-regulations_190306.pdf
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Hopnatok 2. [padik apanTauii 4o EBPONENCbKMX HOPM 3rigHO i3 Yrogoto npo
acouiauito (Jopatok go Yrogmn XVII-2)

Cdepa perynioBaHHsA HasBa gokymeHTa OuiKyBaHi 4YacoBi pamkn
BMPOBafKeHHA
BaHkiBcbKa ranysb LvpexTmsa N° 2006/48/€C 4-6 pokis
Hupektnsa N2 2007/18/€C 4 pokun
[Hunpextnsa N° 2007/44/€C 6 pokis
[IvpexTmsa N° 2006/49/€C 4-6 pokis
[Hupextnsa N° 2002/87/€C 4 pokun
Iunpektnsa N2 2009/110/€C 4 pokun
Nupektusa N2 94/19/€C 4 pokun
Aupektuea Pagn €C N2 86/635/€EC 4 pokun
AupekTtusa N2 2001/65/€C 4 pokun
OupekTtusa N2 2006/46/€C 4 pokun
Iupektuea Pagn €C N2 89/117/€EC 4 pokun
AupekTtuea N2 2001/24/€C 4 pokun
CTtpaxyBaHHsA Nupektuea N2 2009/138/€C 4 pokun
Aupektuea N2 2009/103/€C 2-8 pokis
Aupektuea Pagn €C N2 91/674/€EC 4 pokun
Oupektuea N2 2002/92/€C 2 poKun
AupekTtuea N2 2003/41/€C 2 pokun
LliHHi nanepn Aupektuea N2 2004/39/€C 4 pokun
NupekTtuBa Komicii N2 2006/73/€C 4 pokun

PernameHT Komicii (EC) N2 1287/2006 4 pokun
AupekTtusa N2 2003/71/€C 4 pokun
PernameHT Kowmicii (€C) N2 809/2004 4 pokun

PernameHT Komicii (EC) N2 1787/2006 4 pokun

NunpekTtuea N2 2004/109/€C 4 poKkun
NunpekTunea Komicii N2 2007/14/€C 4 pokun
Nupektusa N2 97/9/€C 4 pokun
Nunpektusa N2 2003/6/€C 4 pokun
NunpekTuea Komicii N2 2004/72/€C 4 pokun
IunpekTtuea Komicii N2 2003/124/€C 4 pokun
IunpekTtuea Komicii N2 2003/125/€C 4 pokun

PernameHT Komicii (€C) N2 2273/2003 4 pokun

PernameHT (€EC) N2 1060/2009 4 pokun
Nunpextuea N2 2000/64/€C 4 pokn
NunpexTuea N2 2001/34/€C 4 pokn
Nunpektusa N2 2006/31/€C 4 pokn
PernameHT Komicii (EC) N2 211/2007 4 pokn

PernameHT Komicii (€C) N2 1569/2007 4 pokn

Nunpextusa N2 2008/10/€C 4 pokn
Nunpextusa N2 2008/11/€C 4 pokn
IupekTuea N2 2008/26/€C 4 pokn

PernameHnT Komicii (EC) N2 1289/2008 4 pokn
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UCITS (IHCTUTYTM cninbHOro iHBeCTyBaHHA B LiiHHI Hupextnsa N° 2009/65/€C 4 pokun
narnepw, Wo nignaAratoTb obiry)

[Iunpextunsa Komicii N° 2010/43/€C 4 pokun
LvpexTnsa Komicii N2 2010/44/€C 4 pokun
PernameHT Komicii (€EC) N2 583/2010 4 pokn
PernameHT Kowmicii (€EC) N2 584/2010 4 pokn
LvpexTnsa Komicii N2 2007/16/€C 4 pokun
PriHKoBa iHdpacTpyKTypa Hupextnsa N© 2002/47/€C 6 pokis
Hupextnsa N° 2009/44/€C 6 pokis
IvpekTmsa N© 98/26/€C 6 pokis
Mnatexi [Iunpextnsa N° 2007/64/€C 5 pokis
3anobiraHHA BiMVBaHHIO KOLLTIB [Iunpextnsa N° 2005/60/€C 2 poKu
[LvpexTmea Komicii N2 2006/70/€C 2 poKu
PernameHT (EC) N2 1781/2006 2 poKkun
BinbHe nepecyBaHHA Kanitany Ta nnaTexis CraTra 63 JoroBopy npo 5 pokiB

dyHKuUioHyBaHHs €C (TFEU)
CraTra 64 [lorosopy npo 5 pokiB

dyHKuioHyBaHHA €EC (TFEU)

CraTra 65 [lJorosopy npo 5 pokiB
dyHKuUioHyBaHHs €C (TFEU)

Cratra 66 [JoroBopy npo 5 pokiB
dyHKuUioHyBaHHs €C (TFEU)

Cratra 75 Jorosopy npo 5 pokiB
dyHKuUioHyBaHHA €C (TFEU)

Cratra 215 [lorosopy npo 5 pokiB
dyHKuUioHyBaHHs €C (TFEU)

Nopatok | po AmpekTunen 5 pokiB
Ne 88/361/€EC Bip 24 yepsHA 1988

POKy LWoAOo peanisauii ctaTTi 67

Jorosopy npo ¢yHKUioHyBaHHA EC

BantoTHa nibepanisauia B YkpaiHi: Kpok y €Bpony (3 kBiTHA 2019 p.)



Hopatok 3. [pakTuKmn BantoTHOro perynioBaHHA
30BHILWHbOTOProBenbHMX onepauin y NonbLwi, YropwuHi Ta Yexii

Evanu
Monswa  Kpokw
Toukm
B3aemogaii
Yropumua Kpokw
|
—
Toukm
B3aEMoLil
Yecora
pecnytinisa Kpokw
Toukmn

B3aEmoaii

30BHIlWWHbO-TOProBenbHi onepauii (ekcnopr-imnopT)

O6izHaHicTL

Mp 0 pery -
NOACHEHHA NONOXEHE 3aKOHY Npo
BaNKTY Ta NiA33aKOHHWX aKTIB
onyGnikoBaxi ANA 03HAROMNEHHA Ha
caiTi HauioHansHoro Gamky Monbuwi

Kpainm €C, OECP Ta €E3: Hemae

IHWi KpaiHKu: aeaki onepauii BUMaraoTs
Aozeony (0BMeEmeHHA onepai, AKi
3rifHO 3 AMpeKTUBaMK EC HeobxigHi 3
TOUKW 20pY Mi¥HapoaHo! Geanekw)
Of6os'A3KOBE AEKNapYBaHHA onepauin 3
HepeIngeHTamu, Wo B cymi
NepeevLyIoTb 3 MNH. 3NOTHX Ha pik (eks.
690 TMC. EBpO).

HauioHaneHwWit Bauk Moneuwi (HBM)

Mpaguna BaNKTHOMO PerynioBaHHA —
O3HANOMNEHHA i3 33KOHOM NPO BaNKOTY,
Hopmamu €C y Ui chepi.

OfmMexeHHa — 3QIRCHEHHA TPaH3aKLin
ANA areHTiB, Wo nepebysaloTs nig
caHkuiamu €C. 3aBopoHa Ha Toprieno
OKPEMUMI TOBAPAMM Ta NepemileHHA
oci6 He 3 fepxan EC.

3BiTyBaHHA — NiRO3pa ¥ BIAMUBAHHI
KOWTIB, BiHAHCYBAHHI TEPOPMIMY YK
nigo3pi y HabyTTi BNacHoCTi yepes
33ABAAKM INOUNMHHIA QiANBHOCTI
|lneHTudikauin - 3aiNCHEHHA TpaH3akLil
Ha cymy noHan 3,6 MNH dopuHTis
(npuBnuzHo11150€) ana GisHec
onepauii

LienTpanbHmii GaHk YropiyuHm
(Magyar Nemzeti Bank) - MHB

Mp 0 pery A —
03HANOMNEHHA i3 3aKOHOM NPO

Guivi onepauii, Hopmamy €C y
uin cepi.

OBMeHeHHA — 30IRCHEHHA TPaH3aKLUIR
ANA areHTis, Wo nepebyeanTs nig
caHkuiamm EC.

KBoTHW ~ piloTh iIMNOPTHI KBOTW Ta Tapudu
Mo BigHOWEHHKD A0 TPETIX AepHas

HauioHanbHuia GaHk Yexil (CNB)

MPUAHATTA pileHHA

Mowyk nokynuis/nocradaneHukie
MNepemosunn

YKnagaHHAa gorosopie 3
nokynuaAmu/nocTa:
TOBapY/NOCNYrk (e NPONKCYITLCA
YMOBM Ta BanioTa po3paxyHKis)

AKIWO NOKYNELb/NOCTAUANBHWK 3-N03a
mex €EC, OECP 1a €E3 (un npupie

3pidcHeHHA onepauil

BUKOHaHHA JOroBipHUX YMOB:
MocTaexa Tosapy/nocnyru
PospaxyHok:

He BCTaHOBNEHD 3aKOHOAABUMX
obMexeHb No TepMiHax po3paxyHKis

Y pasi nopyweHHA BUMOT BaNKOTHOTO
KOHTPONKO — NOBIAOMNEHHA KNIEHTa NPo

A0 HUX KPaiH): OTPUMAHHA QO3BONY HA
3AiRCHEHHA onepauii (y pasi
HeobxigHocTi)

baHkiBCbK ycTaHoBM (NpoBefeHHA due
diligence cTopin gorosopy)
Aozein: Minictp QiHancie Nonbwi

Mowyk nokynuie/NocTavyansHuKie
MNepemosunn

YKnagaHHA goroeopie 3
noKynuAmMK/nocTa:
ToBapy/NOCNYrk (A8 NPONKCYITLCA
YMDEBW Ta BaNioTa po3paxyHKis)

Bankiscoki ycTanosu (nposeneqyn due
diligence cTopiu gorosopy)

Mowyk nokynuis/NocTa4anbHAKIB
MepemoBrHKM

YKnapaHvHa QoroBopie 3

noKynu,
ToBapy/nocnyrk (Ae NponUCYTLCA
YMOBM Ta BanioTa po3paxyHkis)

noc

bankigcbKi ycTaHoBM (NpoBeaeHHA due
diligence cTopin gorosopy)

nop 1, NPU3YNUHEHHA onepauii
A0 BUKOH3HHA PErYNATORHWUX BUMOT

Y pasi AOTPHMAHHA BUMOT BaNKITHOMO
KOHTRONIO — HEMaE NoTpetn y
CNINKYBaHHI 3 perynaTopom

Baukiscbki ycTaHoBW, AK BeOyTL
PaXyHKW KNIEHTIB

Bipain sanwtHoro koutponio HEM
Minictp Qinancie Nonbuyi

BHUKOHAHHA JOTrOBIPHUX YMOB:

MocTaeka Toeapy/nocnyru
PospaxyHok:
He BCT; 3aKC

obMexeHb No TEpMIHax po3paxyHKis

Jlo3ein - Ana iMnopTy Ta ekcnopTy
OKpEMUX TOBapiE NoTpibHa niuenHsin
Ypaposoro odicy Bypanewry

¥ pasi nopywWweHHA BUMOT BaNKOTHOTO
KOHTRONKD = NOBIROMANEHHA KNIEHTA Npo
NOPYLEHHA, NPU3YNMHEHHA cnepauin.
Minozpa - nigcTaga AnA NPU3YNUHEHHA
onepausii Ha 24 roguHKn

¥ pasi AOTPMMAHHA BUMOT BaNKOTHOTO
KOHTPONIO — Hemae notpeln y
CNINKYBaHHI 3 perynatopom

BaHkiscbKi ycTaHosu
Ypapoewn odic Bynanewty, LieHTpansHui
BaHk Yre (Magyar N i Bank) -

BuKOHAHHA NOTOBIPHWX YMOB:
MocTaeka ToBapy/nocnyri
PospaxyHok:

HE BCTAHOB/EHO 3aKOHOAABYMX
ofMexeHs No TeEpMiHax po3paxyHKis
CTpoK onnatv paxyHKis, AK Npasuno,
obmexennin 60-ma gHAMK

Jlosein - ana excnopty 36poi notpitHa
cneyiancHa niyeHsia.

Y pasi QOTPUMaHHA BUMOT BaNOTHOTO
KOHTPOMIO — HeMae noTpetn y
CNINKYBaHHI 2 perynatopom

¥ pasi nopyweHHA BUMOT BaNIOTHOTO
KOHTpOMD ~ I'IOEiﬂOMFI?HHFI KNiEHTa npo
NOPYWEHHA, NPU3YNUHEHHA onepauiin
A0 BUKOHAHHA PEryNATOPHUX BUMOT

BaHkiBchbki ycTaHOBW, AKI BEAYTH
paxyHKW KNieHTIE HalioHanbHui GaHk



Hopatok 4. [pakTUK1 BantoTHOrO peryntioBaHHA BiAKPUTTA paxyHKIB
pe3ngeHTiB 3a KopgoHoM Y lNMonbLyi, YropwmHi ta Yexii

Monbwa

Yropwmna

Yecora
pecnyGnika

Evanm

Kpokwm

Toukun
BIaEMORIT

Kpokw

Toukm
B3aEMoLil

Kpokw

Toukn
B3aEMOLIT

BiaKkpuTTA paxyHKiB pe3ngeHTis 3a KOpAOHOM

O6i3HaHicTL

Hep#aen EC — GaHK HE MOKE BIAMOBWUTI
¥ NPaBi Ha BIAKPUTTA PaxyHKY, AKLLO BK
HE € Pe3UASHTOM

IHwi gepxasu ( He €E3, €C 1a OECP) -
CNeyiansHuin QO3BIN Ha BIOKPWTTA
PaxyHKis (MAWe ANA PO3paxyHKIB 3
Hepe3ugeHTamm)

Anpexten EX: wogo 3anobiraHHA
BigMHBaHHIO KowTie 2015/849,

KOMICIiAHI BMHAropoAn 3a NNatixHi
nocayru (2014/92), rapaHTyBaHHA
Aeno3nTie GizuyHux ocib 2014/49

OBMEMKEHHA — ANA CTPAXOBMX KOMNaHIR
Ta NeHciiHuX dpoHpie (30% akTueis)
AT OBMEKEHHA Ha CYMU BIAKPUTTA
paxyHKie

HauioransHmia Bank Monbui (Narodowy
Bank Polski) - HBMN

Avpextuen EK wogo 3anobiraHHa
BigMUBaHHIO kKowTie (2015/849),
KOMICIAHI BMHaropoau 3a nnavixHi
nocnyru (2014/92), rapaHTysaHHA
AenosuTie dianuHux ocib (2014/49)

JNepaew EC — GaHK HE MOKE BIIMOBWTIA
¥ Npasi Ha BIAKPUTTA PaxyHKY, AKWO BY
HE € PE3NFEHTOM

IHwi pep#asw (He EE3,EC Ta OECP) -
noTpiBeH cneyianbHWi Ao3Bin Ha
BIIKPUTTA PaxyHKy (nuwe ana
PO3paxyHKie 3 HepesugeHTamm)

LleHTpansHWin 6aHk YropuHi (Magyar
Nemzeti Bank) - MHB

Aunpextven €K wono sanobiradHa
sigmueanHio kowTis (2015/849),
KOMICiiHI BMHaropoau 3a nnarixHi

Aep#aen €C - GaHK HE MOKE BigMOBHTH
¥ NPaBi Ha BIAKPHUTTA PaxyHKY, AKWO BU
HE € Pe3UAEHTOM

CTpaxosi komMnaHii - 3IACHIETLCA 33
AENOIUTAMM BIAKPUTUMU B lEpiKaBax He
€C (3a ymos noHap 50% nokpuTTa

IHwWi pepxaew (ve €C, EABT 1a OECP) -
MOMYTb 3HAR0BMTUCE fopaTKoBI
AOKYMEHTW ANA BiAKPUTTA paxyHKy

HauioHanbHuin GaHk Yexil
(Ceska narodni banka)- CNB

MNMPpUAHATTA pilweHHA

Mowyk ycTaHoBW — BHGIP Aepkaen Ta
fiHaHCOBOI YCTAHOBW ANA BIQKPUTTA
paxyHky

PaxyHok - eubip TMny BaHkiscbkoro
PaxyHKY: NNaTixHNA, 3a0WaixyBsansHun
TOoWo

OBCAr — BUIHAYSHHA CYMUW KOLUTIB,
14O ANAHYETLCA NOKNACTH Ha
AenoIuT

BigKpuTTA paxyHKy — HaflaHHA
AOCTOBIPHOT IHGOPMALIT LLOAO NPUYKHK
BiIKPWUTTA paxyHKy

BaHkiecbka ycTanosa

Mowyk yeTanoeW — BUGIp Aepkasn Ta
divaHcosol ycTaHoBK ANA BIAKPWTTA
paxyHKy

PaxyHok - 8ubip Tuny GaHkiscbKkoro
PaxyHKY: NNATIHHWA, 320WaKyBaNBHUA
TOWo

OBCAT — BU3HAYEHHA CYMM KOWTIB,
WO NAaHYETLCA NOKNACTHW Ha

BigkpuTTA paxyHky - HagaHHa
AOCTOBIPHOT iHGOpMaLIT LWOAC NPUYKHK
BIKPUTTA paxyHKy

BaHkiBCbKa ycTaHoBa,

Mowyk ycranosw - subip fepxasn Ta
iHaHCOBOI YCTAHOBK ANA BIAKPWTTA

PaxyHok — enGip Tuny GaHKIBCLKOTO
paxyHKy: NaTi#HIR, 330WagKy
Towo

OBCAr — BU3HAYEHHA CYMUW KOWTIB,
WO NNAHYETLCA NOKNACTH Ha AEN03NT

BinKpWTTA paxyHky - HapaHHA

pocTosipHol iHdopmadii Woao NpuurHK
BiIKPUTTA paxyHKy

baMkiBCbKa ycTaHORa
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3pidcHeHHA onepauil

BigeigyeaHHA BigaineHHA Gamky —
pO3rnAan Npono3vuin bankiscukoro
areHTa, HaflaHHA | HeoBxigHo!
iHopmauii

BigkpuTTA paxyHKy — BHECEHHA
BIANOBIAHOT CYMW HA WOWHO CTBOPEHWIA
BaHKIBCHKWMA paxyHOK

3MiHa Ta 3aKpPUTTA DaHKIBCLKOrO
PaxyHKy - MOMYTb CYNpOBOXKYBATUCE
AOAATKOBMMI KOMICIAHMMKM BUTPaTaMm

Binginenna Gawky,
Bankiecbka yctanosa

BineigysaHHa singinexHn Gamky -
po3rnan nponosvuin Gankiscskoro
areHTa, HafaHHA | HeobxinHol

BigKpuTTA paxyHKy — BHECEHHA
BIAANOBIAHOI CYMM HA WOMHO CTBOPEHWA
BaHKIBCHKWA paxyHOK

3MiHa Ta 3aKPUTTA BaHKIBCLKOTO
PaxyHKY - MOMYTL CYNPOBOAKYBATUCE
AOCAATKOBMMKM KOMICIAHWMMK BATPaTaMKH

BaHKIBCHKI YCTAHOBW, AKI BEAYTE PAXYHKM
KNiEHTIB

BipeinysaHna sinainesHns 6aHky -
PO3rNAf NPONo3MLINA GaHKIBCbKOTO
areHTa, HafaHHA T HeobxigHol indopmauii

BipKpWTTA paxyHKy — BHECEHHA
BiAANOBIAHOT CYMM Ha WOWHO CTBOPEHMA
DAHKIBCHKWIA PaXyHOK

3mina Ta 3akpuTTA DaHkiBcbKOro
PaxyHKy - MOXYTb CYyNpOBOMKYBATUCE
AOAATKOBIUMM KOMICIAHMMKW BUTDaTaMK

Hapgauua indopmalii - ecTaTucTMyHO
BaMAMEBI NIANPUEMCTES NOBUHHI HAAABATH
HeobxigHy iHpopmayilo 3a 3anuToms

baukiscbka ycraHoea,
HauioHansHui Bank Yexit



Hopatok 5. [1pakTuKmn BantoTHOro peryntioBaHHA nepemilleHHA
BaJIIOTHUX LiHHOCTeNn Yepes KopaoH Y MNMonbui, YropwmHi Ta Yexii

Monbwa

Yropwmha

Yecoka
pecnyGnika

MNepemilweHHA BaniOTHNX LiHHOCTEI Yepes KOPAOoH

Etanm O6i3HaHicTL

Mp © per) -
BanwotHwia Akt Big 27.02.2002
BCTAHOBNIOE 3000B'AZaHHA Nig Yac
nepemilweHHA BAaNKTHWUX UWIHHOCTER 33
wopgoH. Pernament EC 1889/2005 npo
KOHTPOMb 32 BBE3EHHAM T2 BUBE3EHHAM
TOTIBKOBWX KOWTIE

Kpokwm
NepemiwenHa B memax eHrencokol
30HK — BiNbHE NEPEMILIEHHA BAMTHAX
UiHHOCTEN. HWI fepxaBn: 3aN0BHEHHA
MUTHOT feKknapadii npu nepemiwenHi
BANOTHAX UIHHOCTER Ha Cymy NoHag,
10 000 EUR, 30n0Ta 4w NnatmHm
HE3aNexHo Bifg CymMu

Stuzba Celna - Monbcbka MUTHE cnyxba,
wo nignopAakoeyeTecA MiHicTepcTey
dinancie (Ministerstwo Finansdw)

Toukn
B3aEMoail

PernamenT €C 1889/2005 Npo KOHTRONb

3a AM Ta roTi

KowTie

MNepemiweHHn B mexax EC - BinbHe.
MepemileHHA BaMIOTHWX WiHHOCTER QO
TPeTix Aep#as BUMarae 0b0B'AIKOBOrO
AEKNAPYBaHHA UIHHOCTER BAPTICTIO
nonag 10,000EUR

Kpoku

HauioHansHe nogatkoee | MuTHe
ynpasniHHa
National tax and custom administration

Toukm
B3aemogii

MNepemiweHHA B Mexax EC - sinbHe.
MepemiweHHA BaNITHWX WiHHOCTER QO
TpeTix Aepxas BUMarae 0boB'AIKOBOTO
AeKNapyBaHHA WiHHOCTEN BAPTICTIO
noxag 10,000EUR

Kpokw

MixHapoaHi aeponopTh (ockinbku Yexia

HEMZE KOPAOHIB 3 TRETIMK KpaiHamu)
MuThe ynpasniHHa deckkoi pecnybnikm
(CELNI SPRAVA CESKE REPUBLIKY)

Toukn
B3aeMoail

NMPpUAHATTA pilweHHA

NigroToska Ao AeknapyBaHHA:

1) OyiHka BapTOCTI BAMKTHWX LiHHOCTEH
2) NoACHEHHA [Kepen NOXOMLKEHHA
Kowris

BaHKIBChKI YW iHIWI PiHAHCOBI YeTaHOBK

MigroToeka o AekNapyBaHHA:

1) OuiHKka BapTOCTI BANKTHWX LWIHHOCTER
2) NoACHEHHA Kepen NOXOAKEHHA
KOWTIB

BaHkiBcbKi uM iHWI diHaHCOBI yCTaHOBK

MigroToBka A0 AeKnapyBaHHA:

1) OuiHKa BapTOCTI BANKOTHWX LIHHOCTER
2) MoACHEHHA fKepen NoXOMKEeHHA
KowTie

BankiBcbki um iHWi diHaHcoBi ycTaHoBK
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3pifcHeHHA onepauil

MuTHa aeknapadia — 3anoBHEHHA
cneujianbHoi popmu (EU Currency
Declaration Form (EU-CDF) 3a ymos
HAABHOCTI BANIOTHMX LIHHOCTER Ha Cymy
noxag 10000 EUR

Mepesipka - MuTtHa cnyx6a mMae npaso
3piAcHITI OBLYK ocobu abo ii Baraxy Ta
KOH(ICKYBaTW BanioTHI LiHHOCTI y
BUNAAKY BUABAEHHA NOPYWEHD , 33
MOPYWEeHHA NPOUeAyPH AeKnapyBaHHA
Aepxasa Moxe KoHbICKyBaTh UiHHoCTI
Ta HapaTh indopmallilo KpaiHi
HepesuaeHTa

Stuzba Celna - MNonbcbka MUTHa cnyxba,
MinicTepcTeo divaHcis

MwTHa geknapauis — 3anoBHEeHHA
cneuianbHoi dopmu (EU Currency
Declaration Form (EU-CDF) 3a ymoe
HaABHOCTI BANKOTHUX LIHHOCTER Ha Cymy
noxap 10000 EUR

Mepesipka - MMTHa Ciyxba Mae Npaeo
3pincHuTh obwyk ocobu abo 1i Garaxy Ta
KOHGICKYBATH BANKOTHI LIHHOCTI Y

nopy

ARY

MoHiTopuHr - Cny:xba diHaHcoBux
poscnigysans (Financial Intelligence
Unit) YropuymHum 30iRCHIE MOHITORUHI
YCiX Nigo3PINMX BUNaAKIB Ha MUTHWLI

Wrpad - pepwaea, Wo BUABKNA
NOPYLWEeHHA MOXE HafaTV indopmauio
[0 TPETbOI KpaiHKW-peyunienTa abo
HaknacTk wrpad posmipom go 50% sin
PeantHol CyMH LiHHOCTER

HauioHansHe nogaTkoBe | MUTHE
ynpaeniHHa, Cny#6a ginancosux
poscnigysaHb

MuTHa neknapadia — 3anoBHEHHA
cneyiansHol dopmu (EU Currency
Declaration Form (EU-CDF) 3a ymos
HAABHOCTI BaNDTHHX LIHHOCTEW Ha CymMy
noxag 10000 EUR

Mepesipka - MuTHa cnyxba mae npaso
3pincHUTH obwyk ocobu abo 1i Garaxy Ta
KOHGDICKYBATH BANKOTHI LIHHOCTI Y

no

ARY =y

Cankyii - flepxaea, wo BuABKNA
MOPYWEHHA MOME HafaTh iHpopmMalilo
A0 TPeTLoI 260 KoHdicKyBaTH MaliHo
Wrpad - pozmipom Ao 10 MNH Yecbkux
KPOH

MwuTHe ynpaeniHHA yeckkol pecnyGniku
(CELNI SPRAVA CESKE REPUBLIKY)



HopaTok 6. [1pakTKM BanoTHOro peryntoBaHHA TPaHCKOPAOHHNX
nnaTixxHUX onepauin y MNonbui, YropwuHi ta Yexii

Evanm

Monbwa  Kpokw

Toukwn
B3aEMOOT

TpaHckopaoHHiI nnaTixHi onepauii (rpowoBi nepekasn)

O6i3HaHicTL

Mp 0 per) -
BamoTHMIA AKT, BCTAHOBNIOE OBMEXEHHA
Ha PO3MIP BaNKTHWX TPAH3aKLN, WO He
NignNAranTs GaHKIBCLKOMY Nepekasy

Tpanzakuia yepes 6aHk — nepekas Ha
cymy noHag 15,000 EUR noeuHeH
060B'AIKOBO 3iCHIDBATUCE Yepes BaHk

CneyiansHWA 3BIT - ANA NONBCHKWX
$i3NYHMX Ta PUANYHKUX OCib cyma
AKTUBIB 4K 30608'A3aHL AKWX NEPEBULLYE
3 mnH 2noTux (690,000 EUR)

OBMIHHI NYHKTH HE MOKYTL HagaBaTH
NNATIHHI NOCNYIK

BaniotHi obmemennn - & NMonbwi gioTs
obmexeHHA EC H BanioTHI onepauii 3
OKPEMUMM AiepKaBamMu CBITY

HauioxansHuit Bank Monbwi (Narodowy
Bank Polski) - HEN
Minictp @inamcie (Minister Finansaw)

BanoTHi obmexeHHA - B YropwwHi QilTe
obmexeHHA EC H BanioTHI onepauii 3
OKPEMUMW lepKaBaMK CBITY

BuMorn Ao 3BiTYBaHHA - 32 YMOB NiZo3pK

Kpokwu

Toukn
B3aEmMogil

Yecora
pecnyGnika

‘

Kpoku

Toukn
B3aemonii

v Bigy i kowrie (i), piHaHcyBaHHI
Tepopusmy (i), nigo3pi y 2noumHHoMY
HabyTTi kowTie (iii)

Bumorw go inentudikauii - Gyab-aka
roTiBKOBa TpaH3akuia nodan 300000
tdopunTis (nprbnrsno 1,000 espo)
Byab-Aka GizHec-TpaHzakuia noHan 3,6 MnH
tdopunTie ( 11,150 eepo)

Lentp i Bank Yropuwl
(Magyar Nemzeti Bank) - MHB

BamoTHi ofmexeHHA — B Yexil ilTe
obmexeHHa €EC Ha BaNIOTHI onepauii 3
OKPEMUMM lepKaBaMU CBITY

HaujioxanbHui Gank Yexii (CNB)

MNMpUAHATTA pilweHHA

MNpuumHa 3giRcHEHHA TpaH3akyil - BMITH
NOACHATH METY 3AIRCHEHHA BaNKTHOMD
nepexazy

Bubip nnatixHoi cucTemMM — aHanis
KOMICIiA Ta TRMBANOCTI TPAHCKOPACHHOTO
nepekasy, BuBip ONTMMaNbHOro BapiaHTy
3aneXHO Bif Cymn nepekasy

BaHkiBcbKa ycTaHoBa

MpuyrHa 3QIRCHEHHA TPaH3aKUIl - BMITK
NOACHATH METY 3AIRCHEHHA BaNKTHOMO
nepekazy

Bubip nnatixHoi cucTemn — aHania

KOMICIi Ta TPMEANOCTI TRAHCKOPAOHHOID
p y, BUGIp oro

BapiaHTy 3anesHo Bi CyMu nepekasy

LleHTpancHWiA BaHK YroplumHiu
(Magyar Nemzeti Bank) - MHB
baHkKiBCbKa yCTaHOBa

NMprurHa 30IRCHEHHA TRAH3aKLIT — BMITH
NOACHWTA METY miﬁCHEHHSI BanwTHOroO
nepexasy

Bubip nnatixHOI cucTemu - aanis
KOMICIH Ta TPUBANOCTI TPAHCKOPAOHHOMO
nepekasy, BUGIp oNTUManLHOro BapiaHTy
3aneXHO Bif CyMW Nepekasy

HauioHansHwia 6ank
Hexii (CNE)

Bankiecbka ycTanosa

BantotHa nibepanizauin B YKpaiHi: Kpok y €Bpony (3 kBiTHA 2019 p.)

3pidcHeHHA onepauil

3pifcHeHHs NnatixHoi onepauil

MNpAme geGeTyBaHHA — 33 yMOB
CKaCyBaHHA KOHTPAKTY 3
NOCTAYaNbHUKAMK MOXNWES
3nicHeHHA xubHOT TpaHzakLii. B mexax
€C NnoBepHYTH KOLITH MOXHa NPOTArOM
8 TvHiB

BaHkiBcbKa ycTaHOBa
MnatixHa cuctema

3picHenHA NnatixHol onepayil

Mpame pefeTyBaHHA - 3a yMOB
CKACyBaHHA KOHTPaKTy 3
NOCTa4anbHUKaMN MOKNUBE
3NIRCHEHHA XMGHOT TpaH3akUil. B Memxax
EC NOBEPHYTH KOLWTH MOKHA NPOTArOM
8 TiHiB

bamkiecbKa ycTaHoBa
MnatixHa cuctema

3nicHeHHA NnaTixHoT onepauii

MNpame geGetysantn - 3a ymoB
CKACYBAHHA KOHTPAKTY 3
NOoCTavanbHUKaMH MOXNUBE
3AiACHEHHA XMBHOT TpaH3akUil. B Memax
€C NOBEPHYTH KOLITH MOMHA NPOTAFOM
8 TvHie

BaHkiscbka yctaHosa
MNnatixHa cuctema



Hopatok 7. [1pakTUK1 BantoTHOro peryntoBaHHA iHBECTULIN

pe3ngeHTa 3a KopgoH Y MNonbui, YropwwmHi ta Yexii

Evanm
Monbwa
Kpoku
Touku
B3aEMOpil
Yropwmna
Kpokwu
L]
I
Toukm
B3aemonii
Yecoka
pecnybBnika
‘ Kpokw
Toukun
B3aemogii

InBecTuuii pesngenHTa 3a KOpaoH

O6i3HaHicTb

Kpainw €C, €E3 Ta OECP - Hemae
obMexeHs Ha npami Ta noptdensHi
iHBECTUUIT, € KOHTPONb Hapg
AEPWBATUBaMW 3 IHWWX fepkas

BanioTHOMY KOHTPONIO NiANAraoTL
onepawii 2 po3mileHHA KoWTie
NEHCIAHUX GOHAIB Ta CTPAxXOBMX
KOMRNAHIW; NIMIT Ha YacTKY NeHCiAHMX
doHAiE poamiwennx y BanioTax
BiAMIHHWX Bif HAaUioHaneHOT 300G

MeHcifHi GoHaN = HE MOXYTE NPAMO
KYNYBaTH HEPYXOMICTE 33 KOPAOHOM

KoHTponk - 3a KyniBnew epuBaTuBIs,
emiToBaHnx y Aepasax He €C, €E3, OECP
Ta fep#asax, Wo MaloTs Yrogw npo
3AXNCT T3 330X0UEHHA IHBECTULIN

Hauionanenui bank Monsuwi (Narodowy
Bank Polski) - NBP
Minictep @inancie (Minister Finansow)

OGMeseHHA Ha IHBECTULIT - AiOTE ANA
Manwx CTPaxXoBKX KOMNaHIn (<5 mnH
€epo poxony)

YropcbKe areHTCTBO CNPUAHHA
insectuyiam (Hungarian investment
promotion agency) - HIPA

OBMEMEHHA HA 3QIRCHEHHA IHBECTULIA —
AIOTE ANA NEHCIHWX GoHAIB Ta
CTPaxoBMX KOMNaHiA

MpUAHATTA pilweHHA

Bubip kpailm anA insecTUUii - aHanis
IHEECTULIAHOTO KNIMaTy Ta obMemxeHb,
NOPIBHAHHA 3 fepwasammn €C

Bubip TMNY iHBECTULIN — 3aNeXHO Bif
CXMABHOCTI A0 pu3nKy BuGIp
$iHaHCOBOrO IHCTPYMEHTY (akui,
obnirayii, iHgeKcK AepuBaTMEN Towo)

KoHCyneTaUia - MOMNWBICTE OTPUMaHHA
indopmauii Big iHBECTMLiAHOMO
areHTCTBa [IEpHaBK, Kyn NNaHyETLCA
iHBECTYBaTH

IHBECTULifHE areHTCBO iHO3EMHOT
AEPHABEN

Bubip kpailn anA ineecTvUi - aHanis
IHBECTULIAHOTD KNIMaTY Ta oBMemeHb,
NOpPIBHAHHA 3 Aepkasamn EC

Bubip Tuny iHBeCTULIN - 3anexHo Big
CXMNBHOCTI O PU3KnKy BMBIp
HiHAHCOBOro IHCTPYMEHTY (aKujii,
obniraufi, iHgexkck fepueaTnen Towo)

KoHCyneTauia - MOMNMBICTE OTPUMaHHA
iHdopmMauii Big iHO3EMHOMO
IHBECTUYIARHOrO areHTcTBa

IHBECTUUIMHE AreHTCTRO IHO3EMHOT
AepxaBn

Bubip kpailn anA inBecTMUIi - aHanis
IHEECTULIIAHOTO KNIMaTY Ta obMeXeHb,
NOPIBHAHHA 3 fepasammn €C

Bubip Tuny iHBecTULiA — 3anexHo Bif
CXWNBHOCTI 40 PU3MKY BUGID
hiHaHCOBOro IHCTRYMEHTY (aKuii,
obniraui, iIHAEKCKH AEPUBATHBM TOWO)

KoHCynbTaLia — MOXAMBICTE OTPUMaHHA
iHdopmayii Big inBecTuLjiiHOrO
areHTCTBa AEpKaBM, KyOW NNaHYETbCA
3RIACHIDEATH iHBECTLIT

IHBECTUUIMHE AareHTCBO IHO3EMHOT
Aepasn

BantotHa nibepanizauin B YKpaiHi: Kpok y €Bpony (3 kBiTHA 2019 p.)

3pifcHeHHA onepauil

BuKOHAHHA AOrOBIPHWUX YMOB:

1) NMPHBNACHEHHA YACTKK AKTMBY YK
$iHAHCOBOrO IHCTPYMEHTY

2) 3niRcHeHHA TpaH3akuil kynieni

IHBECTULIMHWIA KOHCANTUHE —
MOMNMBICTE CYNPOBOAY NpoLecy
ANIACHEHHA IHBECTUUIN MonsCekMm
AreHTCTEOM

MAozsin NBP - noTpitHa, Akwo
3NIACHIOIOTECA NPAMI IHBECTWLIT Y
nepxasn He €C, EE3 OECP 1a
ABOCTOPOHHIX yrog

MNpocnekt PFSA - € HeobxigHum ana
PO3MILEHHA LIHHWX NanepiB y iHWiA
KpaiHi EC

MonbCbKe areHTCTBO IHBECTULA Ta
Toprieni (Polish Investment and Trade
Agency)

Monbcbkuin oprad didadcoBsoro Harnagy
(PFSA)

Bankiecbka ycranosa

BUKOHAHHA AOrOBIPHWX YMOB:

1) MprBnacHeHHA YacTKW aKTMBY YW
$iHAHCOBOrD IHCTRYMEHTY

2) 3picHeHHA TpaH3akuil kynieni

Donposa Gipxa Bankiscbka yctanoea

BUKOHaHHA OOTOBIPHUX YMOB:

1) MpUBNacHEHHA HACTKX aKTHBY YK
HiHAHCOBOrO IHCTPYMEHTY

2) 3pifcHeHHA TpaH3aKuii Kynigni

DoHposa Bipxa
Bankiscbka ycTaHOBa



Hopatok 8. [IpakTuKm BanoTHOroO peryntioBaHHA penaTpiauii
iHBeCcTuLUin/auBigeHais HepesugeHToM Y lMonbLwi, YropwmHi Ta Yexii

Eranm
Monbwa Kpokw
Toukun
B3aemogi
Yropupmna Kpoku
—
I
Toukun
B3aemogii
Yecoka
pecny6nika Kpoxu
Toukmn
B3aEMOAIT
EkcnepTHUiA
MNapTHep

.

pwec

Penartpiauin inBecTunin/gueigenpie HepesngeHTom

OBi3HaHicTL MpUAHATTA pilueHHA

MogaTkoRi NiNLrK ANA BANNATA
AvBigeHAis/BiACOTKIE HEPEIMOEHTAMM:
AvpekTnea nnatixHUX nocnyr
2015/2366, |+R directive 2003/49 gna
uneHie €C Ta yrofl Npo yHWKHEHHA
nogei © ONOAATHY

Tun IHCTPYMEHTY — BU3HAYEHHA CYMU
AKTMBY YW NPUBYTKY, WO NNAHYETLCA
NpoAaTH Ta NOBEPHYTH

Mogatkosi craekm: (withholding tax) va
AusigeHaw (199%), sincoTkm (20%) Ta
poanTi (20%)

YHWKHEHHA NOABIAHOTO ONOJATKYBAHHA:
NepesipKka HaRBHOCTI Yroau npo
YHUKHEHHA N¢ 0 ONOAATHY i
3 AEPKABOI0 HEpEe3naEeHTa

Obmemennn — y Monbuyi Hemae obmexeHs
Ha ONOAATKYBAHHA NPUBYTKY Hepe3uaeHTIB

Minictp @inancis (Minister Finansow)
Ta MicueBi NoAATKOBI opraHu

Mopartkoei nineri 4nA penarpiayii
AvBigeHaie HepesnaenTamu: [lupexkTuea
ANaTiAHKX Nocnyr

2015/2366, I+R directive 2003/49

THN IHCTPYMEHTY ~ BUZHAYEHHA CYMK
AKTHBY 41 NPUOYTKY, WO NNAHYETLCA
NPOAATH Ta NOBEPHYTH

Mopatkoei craskm: (withholding tax)
Ha aueigenaw (15%), sigcotrm (15%)
Ta poanTi (15%)

YHWKHEHHA NOABIAHOMG ONOAATKYBAHHA:
iyrogm is
HEPEINIEHTIE

HauioHanbHe NogaTKoBe | MUTHE
ynpasniHHA
(National tax and custom administration)

Twn IHCTRYMEHTY — BUZHAYEHHA CYMM
AKTMBY YK NPUBYTKY, WO NNAHYETLCA
NPOAaTH Ta NOBEPHYTH

Mopatkoei Ninerk gna penarpiauii
A iBHep

AunpexTvea nnatixHux nocnyr

2015/2366, I+R directive 2003/49

Mopatkoei cTasku: (withholding tax)
Ha gueigeHaw (15%), eincoTrm (15%)
Ta ponanti (15%)

YHUKHEHHA NOABINHOND ONOJa
nepesipka HAABHOCTI NOAATKOBWX yrog
3 fep#asamn HepesuaeHTis

MinicTepcreo QiHaHcie Yexii
(Ministerstvo financi Ceské republiky)

BantotHa nibepanizauin B YKpaiHi: Kpok y €Bpony (3 kBiTHA 2019 p.)

3pifcHeHHA onepauil

Joeiaka npo micle nogaTkoBol
peECTpaYil - 4NA CNNATH NOJATKIE
B KpaiHi Hepe3ngeHTa

TpaHcdep - nepekas KowTie 3
IHBECTULIIMHOTO Ha BNACHWA PaxXyHOK
3a Micuem peaugeHuil

JAexnapauia Npo cnnarty NogaTkie y

HWIMA KpaiHi — 3a yMOB NonepegHLoro
onogar
el gir

ANA nigTeef

MinicTp QinaHcie (Minister Finansow),
BaHkiBchbka ycTaHoBa

PenaTtpialiiita dopma - 3aNoBHEHHA
BGaHKIBCLKOrO AOKYMEHTY
MNopaua $iHaHcoBOI 3BITHOCTI

TpaHchep - nepekas KowTis 3
IHBECTWLIAHOMD Ha BNACHWIA PaxyHOK
3a Micuem peangenuii

Hexnapauis npo cnnary nogarkis y
iHWIA KpaiHi — 33 YMOB NONEpegHLoro
ONOAATKYBAHHA NIATBEPAMKEHHA L€l Ail

HauioHansHe NoOJaTKoEE | MUTHE
yNpaeniHHA
(MNational tax and custom administration)

Josiaka npo micue nogaTkosol
peecTpauil - ANA CnnaTi NoaaTkis y
KpaiHi HepesugeHTa

TpaHcdep - nepexas KowTie 3
IHBECTULIIMHOID Ha BNAaCHWA PaxyHoK
3a Micuem pesuaeHuii

HAexnapauia npo cnnary nogarkie y
HWIM KpaiHi — ANA 3BINEHEHHA Big
anogar ¥ KpaiHi HepesuaenTa

DinaHcoBa agmMiHicTpauina Yexii
(Finanéni sprava)
BaHkiBCbka ycTaHoBa

Bucnosnioemo BaayuHicTb komnaHii PwC B YKpaiHi 3a ekcnepTHy
NiATPUMKY Y NigroTosLi uboro 6pndy.
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