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NEPEAMOBA

CTaHOBJICHHS PUHKOBOI CUCTEMH T'OCIIOJApIOBaHHs, peOopMyBaHHS
(hopM BJIACHOCTI, CTPYKTYpHA IepeOymoBa €KOHOMIKH Ykpainu morpe-
OyIOTb MiJrOTOBKA BUCOKOKBa/i(piKOBAaHNX, CKOHOMIYHO OCBIYCHHX Ka-

JpiB [is HANPI3HOMAHITHIIINX C(bep ACPHKABHOTO (DYHKIIOHYBAHHSL.

E(beKTHBchTL Hl,Z[HpI/I€MHI/II_IBK01 JISTIBHOCTI Cy0’€KTIB yc1x oprai-
3aUiHHO-IIPaBOBHX (bopM BJIACHOCTI 3aJIEXKHTh, MEPEIyCiM, Bif KOMIIE-
TEHTHOCTI Ta TBOPYOi aKTHBHOCTI YNPaBIIHCHKHX KaJpiB, TIHOOKOTO
OBOJIOJ[IHHS HUMH METOJIaMU CUCTEMHOTO0 KOMILIEKCHOTO aHAJITHYHOTO
JIOCITIJKCHHSI TIOKa3HUKIB T'OCIIOAapChKO-(hIHAHCOBOI MiSIBHOCTI, 3a pe-
3yJbTaTaMH SKOT'O0 MOXKHAa BiJHAWTH ONTHMAJIbHI NUISIXH BHUPIMICHHS
npo0JieM B YMOBax PU3UKY 1 HCBU3HAYCHOCTI, BUPOOUTH pEeKOMEHAIIIT
100 TIPUHAHATTS TPABHIBHUX YIIPABIIHCHKUX PIllIEHb.

B yMoBax mojmajbIIoOro po3BUTKY PHUHKOBUX BIJIHOCHMH B YKpaiHi
BXIIMBOTO 3HAYCHHS JUIS YCHILIHOTO 3IIHCHCHHS MCHC/UKMEHTY i ay-
auTy HaOyBae aHami3 (DiHAHCOBHMX Pe3yJbTaTiB i (IHAHCOBOIrO CTaHy
nignpuemcrs. Kopucerysadi hiHaHCOBUX 3BITIB IiIIPUEMCTB i dan 3a-
CTOCOBYIOTh METOJIU (DIHAHCOBO-CKOHOMIYHOTO aHAJ3y MpPH MPUHHATTI
VIPaBIIHCHKHUX PIllIEeHb, CIPSIMOBAHUX Ha 3POCTaHHS MPHUOYTKOBOCTI,
BUSIBJICHHSI TIPUYUH 30MTKOBOCTI, a TaKOX 3a0e3MeueHHs] CTaOlIBHOTO
(hiHaHCOBOTO CTaHy.

YBe/IeHHsT HOBOIO IUIaHY PaxyHKIiB OyXraiTepcbKoro 00Ky, mpu-
BeleHHS (hopM OyXranTepcbkoro OOMIKy Yy BiANOBIAHICTH 10 BAMOI
MDKHApOJHUX CTaHIAPTIB 3yMOBJIIOIOTH HEOOXITHICTE PO3POOKH METO-
JUKH €KOHOMIYHOIO aHajidy, ska O BiANOBigaja Cy4acCHHM BHMOram
PUHKOBOI EKOHOMIKH.

Y HaBYQIBHOMY IOCIOHHKY PO3IJISIHYTO IMTAaHHS CKOHOMIYHOIO
aHa3y npubyTKy, peHTaOeIbHOCTI, OKPeMi NIUTAHHs aHall3y (iHaHCO-
BOTO CTaHy 3a JaHUMH (hiHAHCOBO 3BITHOCTI.



OcHOBHHUM KepesioM iHpopMarii npo (GhiHAHCOBY MISUIBHICTD LIO-
BOI'0 MapTHepa € (GpiHaHCOBA 3BITHICTD, IO IPYHTYETHCSA HA y3arajlbHe-
HUX JaHHUX (PIHAHCOBOrO OOJIKY 1 € €AMHUM 1H(GOPMAIIIHHAM JHKEPEIOM,
SIKE OB’ SA3Y€ MiAMPUEMCTBO 3 CYCIJILCTBOM Ta IIJIOBUMH IMapTHEPAMHU.
Kopucrysaui indopMaliii BUBYalOTh ii 3 OrJisgay Ha cBoi iHTepecu. Tak,
BJIACHUKaM HEOOXIHO pO3paxyBaTh 30UIBIICHHS Y1 3MCHIUCHHS YaCTKU
BJIACHOTO KamliTaly i OUIHMTH €(EKTHBHICTb BUKOPUCTAHHS PECYpCiB

aZIMiHiCcTpaIi€ero manprueMcTBa. Kpeauropu i mocrayaabHUKH BUBYAIOTH
MOJKJIMBICTh HaJaHHS, IOJOBKEHHS a00 HEHAMaHHS KPEIUTY, TPHAHSAT-
Hi JuI1 000X CTOpPiH YMOBHM KpEIUTYBaHHS, rapaHTii HOrO MOBEpHEHHS.
Janumu ¢iHaHCOBOT 3BITHOCTI KOPUCTYIOTHCS TaKOXK ayJIUTOPCHKI (ip-
MH, KOHCYJIbTaHTH, OIpXi, FOPHCTH, Tpeca TOLIO JUIsl IPOBEACHHS CKO-
HOMIYHOT'O aHaJi3.

MeTa HaBYaJIbHOTO MOCIOHMKA — JOMIOMOITH CTYJAEHTaM, MaricTpa-
HTaM, aclipaHTaMm, BCIM, XTO I[IKABUTHCS NUTAHHIMH EKOHOMIYHOT'O
aHaJli3y TOCKOHAJIO OBOJIOJITH METOJUKOI0 aHaIli3y rOCIOAapChKOl Mdis-
JBHOCTI, (DiHAHCOBUX pe3yNbTaTiB 1 (PiIHAHCOBOIO CTaHy MiANPUEMCTBA.



METOA0NOMNYHA OCHOBA
EKOHOMIYHOIO AHANI3Y

1.1. EKoHOMiYHMII aHa/Ti3 AK HayKa

ExonoMiyHMid aHadi3 — L€ cUCTEMA CIIELIAIBHUX 3HAHb UIA JIO-
CHIKEHHS 3MIHU Ta PO3BUTKY €KOHOMIYHHUX SIBHIII, IIPOLIECIB Y IX B3ae-
MO3B’5I3Ky Ta B3a€MO3YMOBJICHOCTI, 1[0 BU3HAYAETHCA CYO €KTUBHUMH
Ta OO0 ’€KTUBHUMHU IIPUYMHAMH 3 METOI0 3a0e3MeUeHHsS IIbOBOIO
YIPAaBIIiHHS HUMHU.

OcoO0IUBICTIO €EKOHOMIYHOI'O aHaIi3y € Ipoliec Mi3HAHHSI Ha OCHOBI
iH(pOpMAaITiTHOTO 300pa)XEHHS SBHUII 1 IPOIECIB TOCTIONAPCHKOT PAKTHKH.

ExoHomiuHMii aHami3 nependadae cucreMy (QiLIOCOPChKUX, CIeiia-
JBHHUX, CKOHOMIYHHX, MAaTEMAaTHYHHUX Ta IHIINX 3HAHb, SKI JOIOMara-
I0Th POOUTH OOTPYHTOBaHi CYIKCHHS MPO MPHPOJY, 3MIHY 1 PO3BHTOK
€KOHOMIYHHX SIBHIII, npoueciB

I'onosni pucu exonomiunozo ananis, y ax HayKu:

® JOCIIJDKCHHS IPUMMHHO-HACIIKOBHX 3B’SI3KIB 3MIiHH Ta PO3BUTKY
CKOHOMIYHHX SBHLL i [IPOLIECIB;

® 00’€KTUBHE OLIHIOBAaHHS €(EKTUBHOCTI PO3BHUTKY €KOHOMIYHOI
CHUCTEMH MIO0 CTBOPEHHMX YMOB BHYTPIIIHBOTO 1 30BHIIIHBLOTO €KOHO-
MIYHHX CEpPEIOBHIIL;

e OaraToBapiaHTHe, 0araToacIieKTHC aHAIITHYHE 3a0C3MCUCHHS IIi-
JOBHX 3aIUTIB KOPUCTYBAYiB;

® I[iJIbOBA CMIPSMOBAHICTH 1 MPaKTHYHA LIHHICTh aHATI3Y.

VY mpolieci HAyKOBOTO MOIIYKY BUIUIAIOTE 00’ €KT 1 Cy0’€KT Mi3HAH-
He. JJ11 €eKOHOMIYHOrO aHaji3y 00’€KTOM BHBYCHHS € €KOHOMIYHA CHC-
TeMa, CePeOBHIIE FOCIOIAPIOBAHHs, TOCIOAAPChKA PAKTHKA 3 TEXHi-
KO-CKOHOMIYHMM, MarepiallbHO-PeYOBUM 1 COLIaIbHO-CKONOTTIHIM
3mictoM. Cy0’€KT Mi3HaHHS — 1€ MiIIPHEMEIb, O13HECMEH, MEHEKEP
Ta OyIb-sKa IpyIa 3al(iKaBICHUX JIIOICH.

Byap-skuii aHAMITHYHUN TOMIYK Iepeadadae JOCTaTHIO CYMYy 3HaHb
CKOHOMIYHHMX KaTeropiii, iXHIO NIPUPOAY Ta PI3HOIUIAHOBE TIIYyMAyCHHS,
a TAaKOXK OXOIIIOE BUKOPHCTAHHS OCHOBHHMX HAYKOBHX METOAIB: 1HIYK-
Iist, ASAYKIIisA, EMITIPUYHUH, pallioHAIbHUH, KUTbKICHUH, SKICHUHN Ta iH.



ExoHOoMiYHHMI aHAaNi3 IPYHTYETHCS HA OCHOBHUX MPUHIIMIIAX JialleK-
TUKU:

® BCE MI3HAETHCA Y AMHAMIII Ta PO3BUTKY;

® Ti3HAHHS y 3B’s3KaX, B3a€EMO3B’sA3KaX, B3a€EMO3AICKHOCTI 1 B3ae-
MO3yMOBJICHOCTI;

® y IPUYMHHO-HACIIAKOBIN MANOPSAKOBAHOCTI 3MIHH Ta PO3BUTKY;

® [I3HaHHA MPOSIBIB HEOOXINHOCTI Ta BHIAAKOBOCTI, HETATHBHHUX I
MTO3UTUBHHUX XapaKTEPHUCTHK, KITbKICHUX Ta SKICHHUX 3MiH, JIii MEXaHi3-
MiB MOTHBAIIii Ta IHTEPECY.

J71s1 eKOHOMIYHOTO aHANi3y XapaKTePHUM € HE BiTOOpakeHHs Ipak-
THKH TOCIOAAPIOBaHHs y Pi3HUX iH(popMauiiiHiM popmax (IUiaH, 3BIT,
mporpama TOILIO), @ BM3HAYCHHS KUIBKICHMX Ta SIKICHHX IapaMeTpiB
NPUYMHHO-HACIIKOBOTO 3B’SI3KY ii 3MiHH 1 PO3BHUTKY.

ExoHoMiYHUI aHaMi3, IK HAyKa PO3BUBABCS HA OCHOBI HAYKOBUX J0-
CSITHEHb IPOBITHUX BITYU3HSAHUX 1 3apyOIXKHUX BUCHUX.

M. I. Tyran-bapaHoBcbkHii Ha mouaTky XX CT. po3poOHB i MPaKTU-
YHO BUKOPHUCTaB y CBOiX MpalsX MPUHIMIOBI IOJIOKEHHS Teopii eKko-
HOMIYHOro aHami3y. Lle cTocyeThCsl TaKUX MOJIOKEHb, SIK 3HAXOMXKECHHS
3aKOHOMIPHOT'O BU3HAYEHHS 3B’ 3Ky BUCIIOBJICHUX i7IeH 3 00’ €KTUBHUMHU
C€KOHOMIYHAMH YMOBaMH, apIyMEHTAIlisS TCOPETUYHIX KOHIETIIIH TpaK-
THYHUMH po3paxyHkaMu. M. 1. Tyran-bapaHoBChKHI OMUCYBaB y CBOiX
TpAlsX METOIMKY Ta NPAKTHKY JOCIIKCHHS, pyXarounch Big 1mmdpw,
BiJ hakTy, IO JAJI0 3MOry HoMy 3pobutn POPOYMii BUCHOBOK IO Te,
110 «Koonepaum SIBIISIE COOOTO0 OLIBIIT BUCOKUH THII, HIXK KOJCKTUBIZMY,
a BiJ 3’€THAHHS KOOIIEPATUBY 3 MOJITHIHOIO MAPTIEI0 MIPOTPAIOTH 0614;[-
Bi CTOPOHH, SIK ITAPTisl, TaK 1 KOOTICPATHB.

VY XIX ct. 3Ha4Hn# BHecok 3pobwim [. ®panko, M. /[paromMaHnoB Ta
iH. 3okpema, 6araro mpaup I. dpaHka NPUCBSYCH] TUTAHHAM CKOHOMi-
KW, CTaTHCTHKH Tomo. Bin BEJIMKY yBary HpI/I,Z[IJIHB CTaTHCTHYHOMY
aHaiizy, APYKYHOUM HHU3KY CTaTeH THIly CTATHCTHYHOI CTyAii, KpaioBoi
CTaTUCTHKH 1 30Kpema «CTaTHCTHKA KO METOJa i KO Hayka». 3a pe-
3yJbTaTaMH aHalli3y BIH PO3pOOIISB IPOCKT 3eMeIbHOI peopMu.

Benykuii BHECOK Y PO3BUTOK CKOHOMIYHOI HAYKH B YKpaiHi 3po0Ou-
JM yKpaiHCbKi BUeHi Taki sk €Bred Cmynskuii, IBan Beprampkwuii, Bo-
ngoaumup JleBurpkui, I'puropiit Lluxanoscekuit, Onexcanap bimiMoBuy
Ta iH.

Ho kinns 90-x pp. XX cr. B ymoBax OyIBHUITBA COLIaNi3My 1 KO-
MYHI3My Hayka CKOHOMIYHOIO aHall3y PO3BHBAIACh 3 [PIOPHTETOM J0-
TMaTHKH Y TnyMaqum CKOHOMIYHHX SIBHUIL 1 porecis. ¥ 20—30-x pp.
XX cT. eKOHOMIYHUH aHaJi3 3BOJUBCS JIMIIE O aHAJi3y OyXxraaTepchb-
Koro OanaHcy i OyB BimoOpaxxeHMH y MpaLsx MEepeBaXKHO POCIHCHKUX
BueHux: II. XynskoBa, A. YcaueBa, C. Tarypa. IlizHimie, Ha mo4yaTKy
40-x pp. , 3’ABWIMCA TepIi HAYKOBI Ipalli, II0 CTOCYBaJUCh MpolieM



KOMIIJIEKCHOI'O €KOHOMIYHOr0 aHani3y, pocilicbkux pueHux: C. K. Tary-
pa, H. P. Beitimana, 1. 1. [Tokmana, B. 1. IlerpoBoi, b. 1. MaﬁnquHKa
A. 1. Mypasiiosa Ta iH. 3HauHUI1 BKIAJ y PO3BUTOK HAYKH CKOHOMIYHO-
ro aHaiizy 3po0Owim pralHCLKl BUCHI-aHATITUKH, OUTBIIICTh HAYKOBUX
parlb SKUX OMyOJIIKOBaH1 pOCIHCEKOI0 MOBOIO.

Baromuii BHECOK Y PO3BUTOK METOJUKH KOMIUIEKCHOTO €KOHOMIiY-
HOro aHami3y 3poowmiu BueHi 3 Kuesa: B. 1. Cambopcokutid, 1. 1. Kapakos,
I'. M. Menbunuyk; 3i JIeBosa: €. B. Muux, M. B. Pumap, M. I'. f1kis; 3
Tepuomoss: C. 1. llIkapa6an, 1. JI. ®@apion, I1. 4. ITonosuu, M. U. Ille-
peMeT. 3HauHUM € IOPOOOK y PO3B’sA3aHHI HAYKOBUX MPOOIEM METOJIO0-
Jorii Ta oprasizaiii eKOHOMIYHOTO aHalli3y BUCHUX HalllOHAJIBHOI IIKO-
mn Oyxranrepcekoro o0miky A. M. Kyswemincekoro, B. B. Comko,
3. B. I'ymaiimoka, 1. T1. XKwurnoi, C. 1. T'onoBa, B. I. €dimenko,
M. B. KyxenpHoro Ta iH.

36’5130k ekoHOMIUHO20 ananizy 3 iHwumMu Haykamu. TeopeTHUHOO 1
METOJIOJIOTIYHOI0 OCHOBOI €KOHOMIYHOTO aHAJli3y € €KOHOMiYHa Teo-
pisa. YiTke, onHO3HAYHE, 3MICTOBHE TJIyMau€HHs MOJIOKEHB 1 KaTeropii
€KOHOMIYHO1 Teopii € mepelyMOBOIO CTAHOBIIEHHS! HAYKH €KOHOMIYHOT'O
aHai3y, 10CTaTHbO IHTCIPOBAHOK B CHCTEMi CKOHOMIYHHX HayK. [HTe-
IPOBaHICTh HayK TOJIArac y B3aeMHOMY iHpopMaLiiiHOMY Ta METOAMY-
HOMY B3a€MO3B 53Ky IpeaMeTa, 00’ €KTIB 1 METO/IIB JTOCIIIXKCHHS.

Exonomivnum ananiz i oyxearnmepcvkuii oonix. HalTicHile eKOHO-
MIYHUH aHalli3 IOB’SA3aHUH 3 OYXralTEepChbKUM OOIKOM, SKHH € I
HBOT'O TOJIOBHOIK iH(opMariiHo 6a30r0 (1o 70 % Bciei eKOHOMIYHOT
iHdopMarii 111 aHali3y OTPUMYIOTh Y CUCTEMI OyXrajaTepchKoro o0Ji-
Ky). PedopmyBanHs cucremu OyXraaTepchbKoro oOJiKy B YkpaiHi 3a
BUMOraMd MIDKHApPOJHUX IIOJIOKEHb (CTaHAapTiB) OyXralarepchbKoro
00maiky (MII(C)BO) cTBOpMIO HOBE iH(pOPMAIliiiHE CepeaOBHINE aHAII-
THYHUX JOCJIIHKEHD 1 CIIPHUSE pallioHai3amii 00JIKOBUX MPOLEAYp IS
JIOCSITHEHHsI OLTBIIOT aHAITUYHOCTI, JOCTOBIPHOCTI Ta ONEPATHBHOCTI
00J1ik0BOI iH(opMariii. BuaiaeHHs ynpaBiaiHChKOTO Ta (hiHAHCOBOIO 00-
JKy CTBOPIOE YMOBH PO3MEKYBAaHHS TMapameTpiB KOH(DIICHIIIHHOCTI
AQHAIIITUYIHOTO 3a0e3TMeUCHHS MPUHHSTTS YIPABIiHCHKUX PillleHb, M00Y-
JIOBH IHTETPOBAHOI CHCTEMH MOKA3HUKIB BHYTPILITHHOTO 1 30BHIIIHBOTO
MeHePDKMEHTY. OOJTIKOBI MPOLIEypH CTalOTh neﬂani aHATITHYHIIITUMH,
O 3BYXKy€ Chepy MOUIYyKYy NMPUYMH HEBIANOBIAHOCTI 32 cneundnxoro
BUJIB JisTBHOCTI (hOpM rocroiaprioBaHHs Ta METOJIiB ynpaBiiHHg. Cuc-
TeMa OyXTaJTepchbKoro OONiIKy TpaHCPOPMYETbcA A0 OiIbII MOBHOTO
3a0e3MeveHHs] WOro YIMpaBliHCHKOI, @ HE KOHTPOJBHOI (YHKIII, 10
CIpUs€ PO3BUTKY METOJMKH aHATITUYHHUX JTOCIiIKEHb.

Exonomiunuii ananiz i cmamucmuxa. 3B’ 130K EKOHOMIYHOTO aHAI3y
Ta CTAaTUCTHKH 3YMOBJICHMHA BHUKOPHUCTAHHSIM B aHAaJi3i CTATHCTHYHOL
iH(popMallii 1 3aCTOCYBaHHSAM CTaTUCTHMYHHUX NMpUHOMIB 1 MeToiB. Exo-



HOMIKO-CTaTUCTUYHUIN aHaNi3 XapaKTepHUH IS TOCTIHKEHHS MaKpo-
€KOHOMIYHHX CHCTEM 3 METOI0 HAaIIpal[fOBaHHS IHCTPYMEHTApPIIO JepiKa-
BHOTO PpETYMIOBAaHHS CKOHOMIYHHX BIIHOCHH  TOCIIOJAPIOIOYHX
Cy0’€KTIB.

Ananimuyni oyinxu ¢ ayoumi. HaitHoBima cdepa 3acToCyBaHHS €KO-
HOMIYHOI'O aHajli3y — ayauT. AHaJIITHUYHI IPOLEAYyPU B ayJuTi BU3HA-
yeHi [TonoxeHHsAMU Mpo cTaHmapTu ayauty (Statements on Auditing
Standarts), 30kpeMa SAS Ne 56, Ta 3a Komudixauiero crannapris ayu-
Ty, sKa NPUHHATA AMEPHKAHCHKMM IHCTHTYTOM JIMIUIOMOBaHHX TPO-
mazicbkux Oyxrantepis (AICPA). 3a BU3Ha4YCHHAM CTaHAApTy aHANITH-
YHI TPOLIEypH CKIAJAI0ThCS 3 OIIHOK (PiHAHCOBOI 3BITHOCTI Ta iHIIOL
iHhopMallii, sSiki BUBEICHI ayAUTOPOM, BPAXOBYOUN WMOBIPHI Ta OYiKYy-
BaHi CIiBBIIHOIICHHS MiXK (JiHAHCOBUMH 1 HEhiHAHCOBUMH JAHUMHU.

Exonomiunutl ananiz i mapkemune. MapKeTHHIOBa JisUIbHICTD II€-
pendadae po3B’s3aHHA LIJI0I HU3KM aHANITHYHUX 3aBJaHb, OB’ I3aHUX
13 JIOCHi/PKEHHSIM €MHOCTI PHHKY, HOTO KOH IOHKTYpH, CTYNEHEM KOH-
KyPCHTHOCTI Ta CTAaHOM PEry/ibOBaHOCTI i T.11. [IpoBeieHi MapKeTHHIOBI
JOCIIPKEHHs. JAI0Th 3MOTy (hOpMyBaTH BUPOOHWYY NPOrpamy, BH3HA-
4aTH cepy Ta MEXaHi3MHU JIOBOrO MApTHEPCTBA y pecypcosabesrie-
YCHHI Ta PECYPCOBHKOPUCTAHHI, CEPBICHOMY O0OCITyTOBYBaHHI TOIIO.

36’301 exoHoMmIiuHO2O ananizy 3 Kowmponineom. EKOHOMIUHMI aHa-
i3 € eIEMEHTOM KOHTPOJIIHIY, BUKOHYIOUN (DYHKI[IIO OLHKH BiOIOBiI-
HOCTI (PaKTUYHOIO CTaHy 00’€KTa [0 BH3HAUYEHMX IapaMeTpiB HOro Io-
BemiHKH. [IpH MO3UTHBHOMY CTaHI CHCTEMH 3a0€3MeUyeThCs MiATPUMKA
y TIPOIOBKEHHI poOOTH, a TIpH ii 30ypeHHI — BU3HAYAETHCA CTaH IIPO-
OJieMH, MEXaHi3M 11 po3B’sA3aHHS Ta MPOCKTYIOTHCS HOBI CTAaHAAPTH I10-
BEIiHKH.

1.2. IIpuHDMnM, npegMeT, 00’ €KTH,
$yHKLii Ta 3aBFaHHA €eKOHOMIYHOTO aHATi3y

Exonomiunwmii aHai3 0a3yeThcs HA HACTYITHUX MPUHIIUTIAX

1) npuHyun Hayxoeocmi, SIKUK miependavae TIMOOKE Ii3HAHHS
00’€KTHBHOI pealbHOCTI (DYHKLIOHYBAHHS CKOHOMIYHOI CHCTeMH, il
06’€eKTHBHUX (AKTOPiB, iX 3MIHM I PO3BUTKY, 3aCTOCYBAHHS HAayKOBOI
METOJIMKH Ta OpPTaHi3allii aHATITHYHUX JOCITIIKCHb.

2) npunyun cucmemHocmi, KU niepeadavae TOCIIIHKEHHS €KOHO-
MIYHUX SIBHL( I NPOLECIB SK CKIAJAHMX CHCTeM 3 (YHKUIOHAIbHO-
CTPYKTYPHOIO OyZI0BOIO CIIEMCHTIB B3a€MO3B 53Ky Ta B3a€EMO3yMOBJIC-
HICTh IXHIX CKJIaIOBHX.



3) npunuun Komnnexcrnocmi (B aHajIi3l eKOHOMIYHMX SIBMIIL 1 IIPO-
LIECIB K CKJIAIHMX CHCTEM BapTO KOMILICKCHO ouiH}OBaTH BXIHI mapa-
METpU (PYHKLIOHAILHO-CTPYKTYPHOI Oyz0BH, iX 3MiHY I PO3BHTOK Ha
JOCIIUKYBaHOMY 0G’€KTi (B MPOCTOPI 1 4aci, 32 KUIbKICHUMH Ta sIKiC-
HUMH O3HaKaMH), a TaKOX BHXIIHI (pe3ynLTaTH1) rnapameTpu IbOro
TIPOIIECy).

4) npunuyun Koukpemmnocmi ma 0i€6ocmi SKOHOMIUHOTO aHAJI3y
o3Hayae OE3MOCEPEIHIO IIJIbOBY CIIPSIMOBAHICTh JOCHIIKEHb HAa KOHK-
PETHY NPAKTHKY Ta PE3yJIbTATUBHICTh Y JOCATHCHHI MTOCTABJICHOT METH.
JieBicTh 3a0€3MEUyETHCS IUIIXOM PO3POOJICHHS apryMEHTOBAaHMX aHa-
JITUYHMX BUCHOBKIB 1 IPOIO3HMINKM, CBOEYACHUX PEKOMEHMIAIN s
OPUAHATTS ONTUMAIBHUAX YIPABIIHCHKUX PIllICHb.

5) npunuun peiimunzosoi ouinku nependavae BU3HAYCHHS MPiopH-
TETIB y JOCATHEHHI IMOCTaBJICHOI METH, YEProBOCTI BUKOHAHHS 3aXO0/IiB,
CIPSMOBAHMX Ha IIIbOBY 3MiHY 1 PO3BUTOK €KOHOMIYHUX CHUCTEM.

6) npunyun 0emMoKpamuuHocmi, MaCOBOCTI EKOHOMIYHOTO aHaIIi3y
nepeabavyae y4acTb B aHATITHYHOMY TPOIIEC] IUPOKOTO KOJIA 3aIliKaB-
JeHUX 0ci0, a He JIUIIe CIeliaTiCTiB-aHAIITUKIB, JOCTYIHICTh, MPO30-
PICTh, EPEKOHJINBICTH BUCHOBKIB 1 IPOMO3HILIIHA.

JloTprMaHHs Ha3BaHWX MPHHIHUIIB € HEOOXiTHOW YMOBOK IMpPOBE-
JICHHS aHATITHYHUX JTOCIIIKEHb, 3alTOPYKOI0 JIOCSITHEHHS MOCTaBICHUX
LiJICH 1 PO3B’A3aHHs KOHKPCTHHX 3aBJIaHb.

Hix npeomemom exonomiunozo ananizy tpeba posymiru peanbHy
(hiHaHCOBO-rOCIIOAAPCHKY AiISUIBHICTD MIANPUEMCTB i 00’€iHAHD Y BCiii il
OaraTorpaHHOCTI, BiIOOpakeHOI Yy CHCTEMi €KOHOMIYHUX TOKa3HHKIB 1
3HAXOJHUTH CBOE BUPAKCHHS 4epe3 Jukeperna iHpopmauii. [Ipexmer ana-
JIi3y BU3HAYAE€ThCs UULSIMH HOTO IPOBEJCHHS, SIKi 3a/ekKaTh Bill 3aIIUTY
KOPHCTYBa4iB aHAIITHYHOI iH(opMauii (BHYTPILIHI Ta 30BHILIHI).

00’eckmu, yepe3 sAKi PO3KPHMBAETHCA TPE/IMET €KOHOMIYHOI'0 aHaJnsy

a) BUpOOHNYa, (piHAHCOBA, IHBECTHLINHA, MAPKETUHIOBA Ta IHLII BU-
JIM JTiSTBHOCTI;

0) pecypcH BCiX BHIIB JisJILHOCTI,

B) BUPOOHHWYI Ta YIIPABIIHCHKI CTPYKTYPH;

I) Oprasisauis BAPOOHHULTBA 1 1IpaLli;

21) GOpMH roCroAapIOBaHHsI 1 BIACHOCTI TOLLO.

OTxe, 00’°ckmom aHali3y € pe3yJbTaTH TOCIOAapChKOT I[lS[JII)HOCTl
HiJIHpI/ICMCTBa, a npedMemom HOro BUBYCHHS € NMPUIMHHO-HACIIIIKOBI
3B’SI3KM 1 3aJIC)KHOCTI €KOHOMIYHUX SIBHII[ Ta MPOLECIB, MO0 (POPMYIOTh
pe3yNbTaTH JisUIbHOCTI Cy0’€KTa TOCIOAapIOBaHHS.

OcHoeni hynKyii eKoHoOMiuHO020 ananizy:

e Quinkoea GyHKIlS BU3HAYAE BiJMOBIAHICTH CTaHYy EKOHOMIYHOI
cucTeMH ii LUTPOBMM MapamerpaM (YHKLIOHYBaHHS Ta NOTEHIIHHUM
MOKJIUBOCTSIM.



o Jliacnocmuuna (QYHKIIS TOJNATAE Y BCTAHOBJICHHI TPUYMHHO-
HACIIAKOBUX 3MiH €KOHOMIYHOI CHCTEMHM, y KIUIBKICHOMY 1 SKICHOMY
BUMIPIOBaHHI BIUIMBY (DaKTOPIB Ha iX 3MIiHY 1 PO3BUTOK.

o [Towykoea (pyHKIS BHUSBJISE HEBHKOPUCTAHI PE3€pBH Ta IOTEH-
LiHI MOXJIMBOCTI 3MIHH 1 PO3BUTKY €KOHOMIYHOI CHCTEMH, OOIPYHTO-
BY€ MEXaHi3M IX MoO1ii3arii.

T'onoeni 3a60anHA eKOHOMIYHO20 AHANIZY:

1. BuB4yeHHS MeXaHI3My Jii €KOHOMIUYHUX 3aKOHIB, BUBHAUCHHS 3a-
KOHOMIPHOCTEH 1 TCHICHIII €KOHOMIYHHUX SBHII] Ta MPOLIECIB Y KOHKPE-
THUX yMOBaX MiJMPUEMCTBA.

2. Bu3HaueHHS Miclil €eKOHOMIYHOI CUCTEMH OyIb-SIKOTO TOPSIIKY Y
PUHKOBOMY CEpPEIOBHIII, CTpATETiYH] TAKTUKH 11 TOBEAIHKH.

3. OOrpyHTyBaHHs €KOHOMIYHMX IpOrpaM, iHAMKATUBHUX IUIAHIB,
0i3Hec-IUIaHIB, MPOTHO3IB 1 YIPaBIiHCHKUX PIlIEHb Ta KOHTPOJIb 3a X
BUKOHAHHSIM.

4. OuiHka BHUKOHAHHS IIbOBUX 3aBAaHb PO3BUTKY EKOHOMIYHOI
CUCTEMH, MPHUYUH 1 (PaKTOpiB, AKI 3yMOBWJIM MO3UTHUBHI Ta HEraTUBHI
3MiHHU.

5. BusBJICHHA HEBUKOPHCTAHMX PE3EPBIB IMOJIMIIEHHS €KOHOMIKH
JIOCITIPKYBAHOTO 00’€KTa Ha OCHOBI BUBYECHHS IEPEIOBOTO JOCBiIY Ta
JIOCSATHEHb HAYKH 1 IPAKTUKH.

6. BU3HAYCHHS MPIOPUTETIB CTPATETIYHOTO PO3BUTKY €KOHOMIUHOL
CUCTEMH, OIlIHKa ed)eKTHBHOCTi BUKOPHCTaHHS PECYPCHOrO NOTEHLay.

7. P03p06neHH;[ il OOIPYHTYBAHHs 3aXO/IB, CHPSIMOBAHUX HA AKTH-
Bi3allif0 BUKOPUCTAHHS PE3CPBIB 1 MPUHHATTSA ONTUMAIBHUX YIIPaBIIiH-
CBKHUX PIIICHb.

1.3. Bugy eKOHOMiYHOTO aHaNi3y

Knacudikarisi BUIiB eKOHOMIYHOTO aHAJI3y Ma€ CYyTTEBE 3HAYCHHS Y
BU3HAYECHHI METO/IMKH JOCHIIKEHb Ta B MOr0 opraHi3aui'1' BanOBy}oqI/I
3MiCT 1 npesver HOCII/DKCHHS, HaI/ICYTTCBIH_II/IM € FOoT0 MMoaLT Ha MaKpo-
CKOHOMIYHHUH i MIKPOCKOHOMIYHHIA.

I[ocmmerHﬂ C€KOHOMIYHHX CHCTEM Ha PiBHI €KOHOMIKH B uiJIOMy, it
rajy3eBoi Ta pCFIOHaJILHOI CTPYKTYPH OXOILIOE MAKPOCKOHOMIUHUIL
ananiz. BiH CIpAMOBaHUH Ha JOCITI/DKCHHS: TEMITIB KOHOMITHOKO 3pOC-
TaHHs Ta CTPYKTYPHOI IepeOy/0BH CKOHOMIKH; CTaHy Ta MEPCICKTHB
PO3BUTKY TOBapHOToO i (hiHAHCOBOIO PUHKIB, & TAKOXK PUHKIB IpaLli; BU-
SIBJICHHSI OCHOBHMX MAaKpOCKOHOMIYHMX IPOINOpUiH Ta IHAMKATOPIB Ma-
KpoekoHOMiuHOi HecTabimpHOCTI (iH(mamil 1 6e3pobitTs), crany ep-
JKaBHOTO OIO/DKETY 1 IUiaTikHoro OamaHCy Tomio. Pesyiabratom
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MaKpOCKOHOMIYHOTO aHaJi3y €: OIliHKAa, BACHOBKH Ta MPOIMO3HUIIii 1010
3MIH €KOHOMIYHOI IOJIITHKH; HaIpALIOBAHHSI MEXaHI3MIB JICPKaBHOTO
perysroBaHHs: €KOHOMIYHUX BITHOCUH CYyO0’€KTiB TOCIIO/[APIOBAHHS Ha
BHyTle.[HLOMy 1 30BHIITHBOMY pHHKaX; po3po6Ka UTFOBHX nporpam
CTpaTEeriYHMUX Ta IHAMKATUBHUX IUIaHIB EKOHOMIYHOTO 3pOCTaHHsI Ta 1H.

MleO@KOHOMlllHuu auaniz Mae CBOIM IPEAMETOM aHaJi3 rocnojap-
CBKOI IIISIJII)HOCTI MIEPBUHHUX JIAHOK €KOHOMIKH — Hl,[[l'[pI/I€MCTB ycTa-
HOB 1 opraHlsaum Bin CHpHMOBaHI/II/I Ha MOJEJIIOBAHHS YU OLIHIOBAHHS
peByJII)TaTlB JIISIJILHOCTI cy6 €KTIB FOCIOJAPIOBAHHS 3a BCiMa napamer-
pamu iX MOBEIIHKH Y BHYTpHHHLOMy Ta 30BH1LHHI>OMy €KOHOMIYHHX Ce-
penoBuax. 3a pe3yiabTaTaMu MleOCKOHOMl‘IHOFO aHaizy CTBOPIOETE-
cs 1H(bopMau11/1He 3a0e3MeveHHs] BHYTPIIIHBOTOCTIONAPCHKOI  iepapXii
VIpaBJIiHHA 32 BCiIMa YaCOBUMU (bopMaMH

(Y mIpoeKTyBaHHI CTpaTEeriYHUX PillleHb, ONEPATUBHOMY MEHEIKMe-
HTi Ta TIPU MiABEICHH] MiJICYMKIB 3MiH B €KOHOMIYHIH cUCTeM1).

OcHoBHi knacu¢ikaniiHi 03HaKU BUAUICHHS PI3HUX BHIIIB €KOHOMi-
YHOT'O aHajli3y HaBeJeHi y Taou. 1.1.

Tabauys 1.1
KJACU®IKALIA BUAIB EKOHOMIYHOI'O AHAJII3Y
I'pynyBanbpHa 03HaKa Bunu anamizy
Yacosa popma Crpareriunuii (IepCHEKTHBHUIT), TOTOYHUH (OmeparTH-
BHUIT) 1 peTPOCTIEKTUBHHH (ITiICYyMKOBHIA, HACTYITHHH )
IMpocToposa dhopma BHyTpiuHii i 30BHIIIHIN
3MicT aHaizy KommnekcHuit 1 TeMaTHYHMIA: yIIPaBIiHCBKUI 1 (iHaH-
COBHUI
IMepiopnunicTh Iepiognunmii i oqHOpa30BU
aHaizy

Opranizauiiina popma | LlenTpanizoBanuil i AeNeHTpai30BaHUNA: HeMeXaHi3o0-
BaHMI 1 Ha 6231 KOMIT FOTEPHUX TEXHOJIOT1H

®dopma  pocnipkyBa- | TexHIKO-€eKOHOMIYHHMIA, COLIaIbHO-€KOHOMIYHHUM, (yH-
HUX E€KOHOMIYHHX | KIiOHAJTbHO-BapTiCHUHN
BiHOCUH

PiBenn oxoruieHHs | CyuiibHu#, BUOIPKOBHUH, BHYTPILIHBOTOCIIOIAPCHKHIMA,
00’exTa 3arajbHHM, Mi>K0O €KTHHI

MoykHa BUIUIATH | 1HIII Kiacu(ikamidHi O3HAKH, TIPOTE Y METOJIO0-
JOTIYHOMY Ta OpraHi3aliifHOMYy aclieKTax HaHCYTTEBIIINM € BH3HAYCH-
HS IPOCTOPOBHX 1 YACOBHUX BUIIB €KOHOMIYHOTO aHAIIi3y.
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IIpocmoposi eudu eKoHOMiuH020 aHani3y BUPI3HAIOTHCS 3a Bil-
HOIIICHHSM JI0 JOCIiPKYBaHOTO 00’ €KTa. 3a III€I0 03HAKOK HAWCYTTE-
BIIIMM € BHIIJICHHS 30BHINITHHOTO Ta BHYTPIIIHHOTO E€KOHOMIYHOIO
aHam3y.

[TopiBHSJIBPHA XapaKTEPUCTHKA BHYTPIITHHOIO Ta 30BHIIIHBOIO €KO-
HOMIYHOTO aHaJli3y IpuBeaeHa Ha puc. 1.1.

BuyTpimHii . 3oBHiIIHIH
E€KOHOMIYHHU Hopisusnvna eKOHOMIYHHN T
. 03HaKa .
aHaJTi3 aHaJi3
CtpyKTypHi
MAPO3aAUIH, [MiznpuemcTBa B

rOCIIOAAPChKI SBHIIA

i mpouecn, eneMeHTH TIOpiBHAHHS
E€KOHOMIYHHUX
BiJIHOCUH
3aranbHOEPIKABHI

] BigoMui Ta
KepisHuku Ta Cy6’exmu TepUTOpiaNbHi

CIICLIATICTH BCIX oocnidcenns eKOHOMi4Hi

CTPYKTYPHHUX PiBHIB iHcTHTYTH,

06’ckmu
odocridxcenns

LiJIOMY, MI>KOO’ €KTHI

MapTHEPH, KITiEHTH

STI;a’;eanH\IfI ’ . Crparerivauii,
NiCpaTHBHNH, Hacosi popmu PETPOCTIEKTUBHUI
PeTpOCIeKTUBHHUI
3a crangapTamMu
Y ; ; aHAJII THYHOTO
Mocriitro Heptat)uu.mcmb .
ananizv pOLIECY Ta Ha 3aIUT
KOPUCTYBayiB
- - Kondhioenuyinnic -
Konoinenuiiina mb ingopmanii [TyGumivyna
Cmyninb
Best cykymnHicTh inmezposanocmi V3araneHiom04i
3arajJbHUX 1 aHanimuynux ITOKa3HUKHI
YaCTKOBUX NOKa3HUKi6

Puc. 1.1. ITopiBHsUIbHA XapaKTEPUCTHKA BHYTPILIHEOTO
Ta 30BHIIIHBOTO EKOHOMIYHOT'O aHANi3y
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Mema 306HiuIHLO20 eKOHOMIUHO20 aHAi3y — OUIHHUTH MicIe Cy0’ ek-
Ta TOCTIOAPIOBAHHS Y PUHKOBOMY CEPENOBHINI I BH3HAYEHHS CTpa-
Terii i TAKTUKHA €KOHOMIYHUX BiJTHOCHH, IOIIYKY MapTHEPIB 1 KIIIE€HTIB,
3a0e3MeveHHs] KOHKYPSHTHUX TTO3HIIINA TOMIO.

OcHO6HI HANPAMKU 308HIUHBO20 eKOHOMIYHO20 AHANI3Y:

® aHaji3 JI€BOCTI Ta €()eKTHMBHOCTI MOHETApHOI 1 (icKaabHOI MOJIi-
THKH Jep)KaBy;

® aHaJli3 IHBECTHUIIIHOTO KJIIMaTy Ta iHBECTUIIHHOI MPUBaOINBOCTI
00’€KTIB;

® aHaJli3 MPaBOBOTO 3a0e3MeUYCHHs PETYIIOBAHHSI €KOHOMIYHHX Bifl-
HOCHH;

® MapKETUHTOBHUI aHai3;

® aHaJi3 MiANPUEMHHUIIBKOTO PU3HUKY;

® aHaJi3 JJIOBOTO MapTHEPCTBA;

® aHaJli3 MOJIITHYHUX, COLIAIbHUX, €KOJIOTTYHUX acCMeKTiB rocroja-
PIOBaHHSI.

Buympiwmniii exonomiunuii ananiz CipIMOBaHUN Ha KOMIUIEKCHE JI0-
CIIIKEHHS €KOHOMIYHOTO PO3BUTKY CyO’€KTa TOCHOJaplOoBaHHs, Horo
CTPYKTYPHHX MigpO3IiNIiB A 3a0e3MeUeHHs HANMOBHIIIOTO BUKOPHC-
TaHHS HOro MOTEHIIaNy 1 perjlaMeHTalli JisSIbHOCTI BCIX (YHKIIIOHAb-
HUX TigcucTeM. BiH IpyHTYeThCS Ha MOBHIM €KOHOMIYHIN 1H(OpMaIii
(mnaHOBIH, 00JIIKOBIM, HOPMATHBHIl), IO PETTIAMEHTY€ETHCS, a00 Ha iH-
(dhopmMariii crieniaTbHAX 00CTEKESHD BCIX BHJIIB JISUTBHOCTI MIAIPUEMCTBA
Y9H WOTO IMiPO3LTiB.

OcHOBHI HANPAMKU 8HYMPIUHBLO2O eKOHOMIYHO20 AHANI3Y.

® aHaji3 BUPOOHUYOI IIPOrpaMu;

e aHayi3 pecypcoszade3rneueH s Ta PeCypCOBUKOPHCTAHHS;

® aHaji3 BUTpPAT Ha BUPOOHHUIITBO Ta COOIBAPTOCTI MPOMYKIIIT;

® aHaJIi3 TEXHIYHOTO Ta COIIaJhbHOTO PO3BUTKY Ta iH.

L]ini i 3a60anHs 30BHIITHBOTO Ta BHYTPINTHHOTO aHAJI3Yy JIOCTATHHO
IHTErpoOBaHi y po3B’si3aHHI TAKTUYHHX 3aBJIaHb Ta Y JOCSATHEHHI cTpaTe-
TIYHOI METH.

BinmoBinHO 10 3MicTy OCHOBHUX (DYHKIIIH, SKi BioOpaxkarTh uaco-
6i emanu ynpaeaiHHA, CKOHOMIYHUIA aHAJIi3 TIOJIAETHCS HA CTpaTeriv-
HU (MepCeKTUBHUHN, IPOTHO3HMIA), OTIEPaTUBHUH (TIOTOYHMIA) 1 peTpo-
CTIICKTUBHUMN (HACTYIHUIN).

[opiBHAJIbHA XapaKTEPUCTHKA YaCOBUX BUIB €KOHOMIYHOTO aHaJIi-
3y HaBeJleHa Ha puc. 1.2.

Cmpameziunum eKOHOMIYHUM aHANi30M Ha3UBAIOTh JOCIHITHKSHHS
€KOHOMIYHOi CHUCTEMH 3a IapaMeTpaMH, sIKi BU3HA4YaroTh ii MalOyTHil
ctad. Mloro oco0auBicTh moJiArae y mpoeKuii MUHYJIOrO 1 TeNepilliHbOro
cTaHy 00’€KTa Ha TMEPCIEKTUBY, BPAaXOBYIOUM CIIAIKOBICTb YW TOBHY
CTIMKICTh 3MIHM €KOHOMIYHUX MMOKA3HUKIB.
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Crpareriynuii OnepatuBHuii PerpocnexTnBHmii
aHa3si3 aHaJi3 aHaJi3
Busnauenns Ouinka KomriekcHa
MEPCIEKTHBHUX BIIXUJIEHb niarHoCTUKA |
3a memoro napamerpiB (hakTuaHOTO OIliHKa
ananizy MOBEJ[IHKU CTaHy pe3yibTaTiB
cy0’ekTiB EKOHOMIYHOT (yHKIIOHYBaHHS
rOCIIO/IapPIOBAaHHS CUCTEMH Bif il E€KOHOMIYHOT
pernaMeHTisB i CHUCTEMH
JIOLLTBHOTO
MaHEeBpYBaHHS
pecypcamu Ta
KariTaaoM
[TapamerpanbHi JlokanbHi Ta Best cykymnHicTh
3a macuwima- y3arajabHIOKYi 3arajgbpHi TTOKa3HUKIB
oamu docnio- TTOKA3HUKH MMOKAa3HUKH TPOTHO-30BaHOL
Jicennn MOBEAIHKI ornepaTHBHOT OIepaTHBHOI Ta
00’°ckmie Cy0’€eKTiB MOBEIIHKU MiICYMKOBOI MOBE-
rOCIOIapIOBaHHS cy0’exra JHKH cy0’€eKTa
TOCTIOIAPIOBAHHS TOCTIOIAPIOBAHHS
HopmatusHo- INorouni many i
3a paBoBa OnepatuBHi HOPMAaTHUBH, 3BiTHA
Oscepenamu inopmartis, IUIaHH, 00ikoBa Ta
ingpopmayii JMHaMiYHi rpadiku CTaTUCTHYHA
PSIU NOBEIIHKI OINEPaTHBHOTO indopmaris, naxi
TOCIIO IAPIOI0YHX 00JTiKy Ta creialbHUX
Cy0’€KTiB 3a MapKeTHHTY 00CTEeKEHD
y3arajbHIOIYIM
U apaMeTpami,
LiIBOBI
[porpamH i
MIPOrHO3U
{opiuHo Ilonenno
3a i 3a mepiogamu Ta 3a
cmpoxkamu IIaHYBaHHS OnepaTUBHUMU [llokBapTaibHO,
npoeedenns Ta Triepionamm LIOPiYHO
MPOTHO3yBaHHS (5, 1 0 ouiB abo
MiCSI1Ib)

Puc. 1.2. TTopiBHsTbHA XapaKTePUCTHKA
YaCOBHX BH/[IB EKOHOMIYHOTO aHAIII3y

Crpareriynuii aHami3z — Iie HacamIepesa Mpolec BH3HAYCHHS KpH-
TUYHOTO PiBHSA BOXJIMBHX CHUTYAIliif 30BHIITHHOTO 1 BHYTPIIIHEOTO Cepe-
JIOBHIIA, SKI MOXKYTh BIUIMBAaTH Ha JOCATHEHHS IiJIPHEMCTBOM IepC-
MEKTUBHUX IJIEH.
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Moro 3ax/Ii0unuii eTan 3B0IUThCA 10 (POPMYBAHHS CTPATETTUHMX iH-
JTUKATUBHHX TUTaHIB (TJIAHOBI cerMeHTaui'f) TOOTO BUSIBJIICHHS CTpATETi-
YHAX HaHp}IMlB BI/Ipo6HI/Iq0 -TOCIIOZAPCHKOI TiSUTBHOCTI, TOJIOBHHUX 3aC0-
0iB peanisauii crparerii (pywifiHUX CHI), BU3HAYCHHS CTpaTerquHx
TOCTIOIapCHKUX IIEHTPIB, HA SIKi MOKITAICHO 3aBIAaHHS ICTANBHOI peai-
3arii cTpaTerii.

VY crparerivHOMy aHalli3i Ta MPOTHO3YBaHHI 0COOJUBOI yBaru Haly-
BAIOTh SIKICHI aCTIEKTH 3MiH, a KUIBKICHI BiIIirparoTh JHIIE JOIOMIXHY
pOIIb.

Y MeTo10JIOTIYHOMY TUTaHi i CTpaTerivHOMY aHami31 BUAUISIOTS:

® aHaJli3 MPOTHO3HUX pillleHb (Tepeadayae oOTPYHTYBaHHS TepcIie-
KTUBHOI 3MiHH TTapaMeTPiB EKOHOMIYHOT CUCTEMH);

® aHaJli3 MPOTHO3HUX MOKa3HUKIB (TPOBOJUTHCS 3 METOIO iX KOpery-
BaHHS BiJIIIOBITHO JJO OTPUMaHHUX HOBHUX 3HaHb IPO €BOJIIOLIIO IIi€Tl CHC-
TEMH);

® aHaJIi3 TUIAHOBUX pillleHb (TIepeadauac BU3HAYCHHS eKCTpeMalbHUX
3HAYCHb «MAKCUMyM-MIHIMyM» 3MIHH IIOKa3HHKIB CKOHOMIYHOI CHCTEMH
3a BU3HAUYEHUMU KpI/ITepISIMI/I ONTUMI3aLii 1 IPH BU3HAYEHUX PECYPCHUX
OOMEXXEeHHSX; TAKUH aHalli3 J1a€ 3MOT'Y BU3HAUUTH MOTEHLIHHI MOXIMBO-
CTi 3MiHH Ta «BTPATW» IIPU HEJOCATHCHH] ONTHMAJIbHUX 3HAUYCHB);

® aHaJli3 rOCNOJAPCHKUX pillieHb (epenbayae BU3HAYCHHS ONTHMA-
JIBHOTO QJITOPUTMY 3MiHH [TapAMETPiB CKOHOMIYHOT CHCTEMHU VIS 10CST-
HEHHS 33/IaHIX 3HAYCHB KIHIIEBOTO PE3yIIbTATY).

HenmonikoM cTpareriyHoro aHaji3y € yCIaaKyBaHHS XapaKTCPUCTUK
3MiHU €KOHOMIYHOI CHCTEMH Y MUHYJIOMY.

VY mpolieci CTpaTerivyHoro aHaiai3y BUKOPUCTOBYIOTh TaKi Memoou:

e merox SWOT (y mepekiani 3 aHMIHCHKOT — 3a 3HAYEHHSM IIep-
umx Oyke strengbh — cuia, weakness — cinabicts, opportunities —
MO>KIIUBOCTI, threats — 3arp031/1) OyayeTbCsl Ha KOHLCTIL CIIUTBHOT OLli-
HKH CWJIBHUX 1 CIAOKMX CTOpPIH AISUIBHOCTI MiANPHEMCTBA y B3a€MO-
3B’SI3KY 3 3arpo3aMy Ta MOXJIMBOCTSIMH 30BHIIIHBOTO cepenoBuma. Ha
ili OCHOB1 PO3POOJISIFOTH CTPATETI MiAIPUEMCTBA;

® METOJ] CYMH IIIHHOCTEH mependadae CTPyKTYPH3AIIO BUIIB JisTb-
HOCTI, QYHKIIIH 1 MpolieciB cy0’€KTa rocnoJaploBaHHs Ha OCHOBI mepe-
OIIIHKH CYMH I[IHHOCTEH, 110 JJa€ 3MOTY ONTHMIi3yBaTH BUTPATH y 1X JI0-
CATHCHHI. 3a IIUM METOJIOM JiSUTbHICTh MiANPUEMCTBA PO3KIIAIAETHCS Ha
OKpeMi omepallii, cTpaTeriyHo B3a€EMOINOB’s3aHi Jii Ta HAMPAMU JisIb-
HOCTI 3 aJIeKBaTHUM BUPAXCHHSAM BTpAT Ta aKTHBiB, HEOOXiTHUX LIS iX
peanizanii. CTpyKTypH3allisi BUTpaT 3a CyMOK LIHHOCTEH, ki Tpeba
3po0uTH, 1ae 3MOry BUOpaTH HaOip Halle()eKTUBHIMINX CTpaTerii mose-
JIIHKY B yMOBaxX KOHKYPEHLIIi;

® METOJ] KOHKYPEHTHOT'O aHaji3y BU3HA4Ya€ YNHHUKHU yCIiXy Ta KOH-
KypEHTHI MapaMeTpH, IPU TOPIBHUIBHUX OIIHKAX SKUX, BH3HAYAIOTh
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mepeBard Ta HeJOJIKH CYIEPHHUKIB Y KOHKYPSHTHHX IeperoHax. Ha oc-
HOBI IHTETPaJIbHOI Ta y3arajbHIOIYOi OLIHKH KOHKYPEHTHOI CHIIA CY-
IIEPHHUKIB POOJISITH BUCHOBKH IIPO CTYIIIHb KOHKYPEHTHHUX IIepeBar 1 He-
JIONIIKIB, BHM3HAYAIOTh CHJIbHI Ta CHaOKI MO3MIil IiAIPUEMCTBA.
[TincymKoBa, y3arajbHIOIOYA OLIHKA MOXKe OyTH 3po0JjicHa 3a po3paxy-
HKaMH HE3Ba)XKCHOI Ta 3BaKCHOI KOHKYPEHTHOI cru. HesBakeHy KOH-
KYPEHTHY CHJIy BH3HAYalOTh 32 CYMOIO OUIBIINX OIIHOK JOCSATHEHHS
KOHKYPEHTHHX TO3WIK 0e3 BpaxyBaHHs 3HAYMMOCTI IXHBOI 3MiHH, a
3BKCHY — 3 YPaxXyBaHHSAM 3HAYMMOCTI JOCSTHEHHS 3YMOBJICHHUX KOH-
KYpEHTHHUX IIapaMeTpiB.

Onepamushuii (nomoynuil) exoHoMiuHUIl anani3 ToJIsrae y 3abesre-
YCHHI YIPABIIiHHSA CBOEYACHOIO Ji€BOIO iH(QOPMALli€lo TPO 3MiHy EKO-
HOMIYHOI CHTyallii, MPUYMHA Li€i 3MiHN, BIAXWICHHS BiJl PErIaMeHTO-
BaHMUX IMAapaMeTpiB 3 METOI0 CBOEYACHOTO BUPOOJICHHS pillleHb, CHps-
MOBaHUX Ha MOMEPEPKCHHS Ta YCYHCHHS HETATUBHUX 3MiH i e()eKTHBHE
MaHeBPYBaHHS PECypCcaMU Ta KaIliTaloM.

OrepaTiBHUIL aHAlI3 € CHCTEMONO LIOJCHHOTO CIOCTEPEXKEHHS Ta
OLIHIOBAHHS BIJXWICHb (DAKTUMHOTO CTaHy AOCIIPKYBAHOIO 00’€KTa
BiJl PEIIIAMCHTOBAHMX IOKA3HMKIB, BU3HAYCHHS NPUYMH I MOMKIMBHX
HACII/IKIB TAKUX BIIXUICHD, p03p06HeHH$I MeXaHi3MIB MIBHIKOTO BTPY-
YaHHS y TOCIIONAPCHKi MPOIECH 3 METOI0 3a0e3MeucHHs Oe3nepepBHOTO
i eekTUBHOTO (PYHKIIOHYBaHHS TOCIOJAPCHKOT0 KOMILIEKCY.

B yMoBax mocTiiiHOI 3MiHU PHHKOBOI KOH IOHKTYpH B O0JIACTH JIO-
CJIIJUKCHB OTEPAaTUBHOTO aHaJi3y MOTPAILISE TOCTIHA OIlIHKAa eKOHOMIi-
YHOTO CEpeIOBHINA, IS TOTO, 00 BUKOPUCTOBYBATH HAHCIIPUSATIIMBIIIL
yMOBH Oi3HeCy, BUTIIHO MaHEBPYBaTH BUPOOHWYO-(PiHAHCOBUMH pe-
cypcam.

Tonosni 3a60anns ONepaTHBHOIO €KOHOMIYHOI'O aHAII3y:

® [IOCTiiHE CIIOCTEPEIKCHHSI BIIXWJICHHS TIOKa3HUKIB OIEPAaTUBHOI'O
YIPABILHHS BiJl iX PEIJIaMEHTOBAHMX 3HAYCHD 32 MICLIEM, IPHYMHAMHU Ta
BIZITOBIHAIBHICTIO OCI0;

® OlepaThBHA OIIHKA €KOHOMIYHOI CHUTYyaIlil BHYTPIIIHBOTO Ta 30B-
HIIIHBOTO CEPEIOBHUINA 38 CTAHOM, SIKHI CKJIABCS YU MOYKE CKIIACTHCS,

® PO3pOOJICHHS 3aXOJiB Ta MiATOTOBKA BAapiaHTIB PillIeHb, CIIPSIMO-
BaHMX HA MIBUJKE YCYHCHHs BUSABJICHHX HEIOJIKIB, MOMEPE/PKCHHS YH
JoKami3alio Aii HeraTuBHUX (DaKkTOpiB 1 HAMMOBHIINIE BUKOPHUCTAHHS
CTBOPEHO1 BUTOJIH;

® TIOJJaHHsI OTNEPaTUBHOI aHANITUYHOI iH(pOpMaIlil opraHam yrpas-
JHHS 32 BU3HAYCHUMH PErjaMeHTaMH UM Ha 3alUT KOPUCTYBAYiB.

06’ exmamu OIEPaTHBHOIO €KOHOMIYHOTO aHanisy MOXYTb OyTH:

® BUPOOHULTBO NPOAYKLI MiJNPUEMCTBA, HOro MiApO3AiLB y Bap-
TICHOMY Ta HATypallbHOMY BHPaXXCHHI i 3a SKICHUMHU XapaKTCPUCTH-
KaMu;
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BUKOHAHHSI TOTOBOPIB IIOCTaBOK 1 peajiizaliisi MpoIyKIIii;
oprasizarist Bnp06Hquro IpoIIeCy;
pecypco3abesnedeHHs 1 pecypCOBHKOPUCTAHHS;

BUTPATH HA BUPOOHHUITBO i MEHE/DKMEHT;

e cTaH BUPOOHMYHMX 3aIaciB, 3alaciB TOTOBOI MPOAYKINI 1 He3aBep-
LIEHOT'O BI/Ip06HI/IHTBa

® OKpeMi apameTpu (blHaHCOBoro CTaHy.

OmnepaTtuBHMIN eKOHOMIYHUI aHaTi3 Mae cBoi xapakTepHi pucu. Haii-
BOXIUBINI 3 HHUX: MepMiHO8ICmb; OI€8iCMb; 00CMOGIPHICMY; Maco-
gicmo.

Y MeTomoNOriYHOMY IUIaHi ONEpaTHBHUM EKOHOMIYHUI aHAmi3 Iie-
pendadae CKIaJaHHA OTICPATHMBHUX aHAJTITUYHHUX BiJIOMOCTEH Ha MEBHY
JaTy Y4 3a KOPOTKHH 4ac, Jie MOAa€EThCs XapaKTePUCTHUKA JOCIIHKYBa-
HHX [POLECIB 332 HOPMATHBHUM (l'IJ'IaHOBI/IM CTaHJapTH30BaHUM) (ak-
THYHUM 3HAYCHHSM [IOKA3HUKIB, iX BIAXMIICHHS Ha NICBHY JaTy 1 HAPOC-
TAlOYUM TMiACYMKOM 3 IOYaTKy aHaJli30BaHOTO Mepiony, 3a MicleMm
BUHUKHEHHS Ta BUHYBaTLsAMU. BuxinHoro iHdopmariiero moxe OyTH Ta-
KOX €KCIIePTHUN BUCHOBOK aHAJITHKA 3a pe3yJbTaTaMi MapKETHHTOBUX
JOCTIIKEHb.

B opeanizayitinomy nnani onepaTUBHUEA aHATI3 MOYKE BUKOHATH CBOT
(HYHKIIIT JIMIIe B YMOBaxX KOMII FOTEPHOT OpraHizaiii aHaJiTHIHOTO MPO-
[ecy, IMUPOKOr0 BHKOPUCTAHHS CYYaCHHX KOMIT IOTEPHHX CHCTEM Ta
MIPOTPaMHOTO 3a0e3ICYCHHS.

Henonikom onepatuBHOrO aHaiisy € BlIlcyTHICTB CHCTEMHOTO IIiJi-
X0y B OIIHKAX 1 JIarHOCTHUII Ta Opi€HTaIil Ha KiHIEBI TOCIOJApPCHKi
pe3yIbTaTH.

Pempocnexmusnuii (HacmynHuil) ananiz TIONATAE Y CHCTEMHOMY,
KOMIUIEKCHOMY JOCIIJDKCHHI PE3yNbTaTiB TOCTOAAPChKOI isSITBHOCTI
mignpueMcTBa abo iHIKX 00’€KTIiB 3a HACTIJKaMM iX PO3BUTKY Yy IEB-
HOMY aHAIITHYHOMY Tiepioni (pik, KBapTam, Micsis). Moro mera mos-
rac B 00’ €KTUBHIN OLIHIN cTaHy €KOHOMIKH, ;[iarHocmui HEBUKOPHUCTA-
HUX PE3ePBIB Ta YIYIUCHOI BUTO/U, BUSIBICHHI npopaxyHmB y poboTi Ta
iX BUHYBATIiB, 2 TAaKOX TONIYK MOXJHMBOCTeH MOOuTi3allii pe3epBiB
MIPOTPECUBHOTO PO3BUTKY.

OcHo8HI HanpsAMKYU pempOCNeKmUBHO20 AHANI3Y:

® KOMIUICKCHA OIliHKA €Tamy BUPOOHWYO-(iHAHCOBOI Ta iHIIWUX BU-
JiB JisUTBHOCTI;

® JiarHOCTMKAa BHYTPIMIHIX 1 30BHIMIHIX pe3epBiB MiJBUIICHHA ede-
KTUBHOCTI TOCIIOJJapIOBAHHS;

® BIISIBIICHHS HCJOJIKIB Ta yIYIICHb Y (hOPMYBaHHI OpraHi3auiiHo-
CKOHOMIYHOTO MEXaHI3My IOCIOJAPIOBAHHSL, AI€BOCTI BXXUTHX KOHTp3a-
XOZIB [I0 HETaTUBHOTO BILIMBY 30BHIIIHIX 1 BHYTpIMIHIX (haKTOPIB CKO-
HOMIYHOTO 3pOCTaHHS;
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® BHM3HAYEHHS TEHECHIIIN 1 3aKOHOMIPHOCTEH 3MiH Ta aJalTOBaHOCTI
€KOHOMIYHOI CHUCTEMH OyIb-SKOI'O IOPSJIKY y 30BHIIIHBOMY CEpemo-
BHIIII;

® OI[IHKA CTYIICHIB BHIIPABIaHOCTI PH3UKY IIIIPHEMHULIBKOT iHIIia-
THUBH;

® OI[IHKA 3MIHU MICIISA Ta POJIi €KOHOMIYHOI CHCTEMH Y PHHKOBOMY
CEPEIOBUIILII;

® OOIpyHTYBaHHS BHCHOBKIB 1 ITPOITO3HUIIIN IIOJI0 3MIHU CTpaTerii i
TaKTUKH TOCIIOAaPCHKOTO KEPiBHUIITBA.

PeTpocnieKTHBHUH €KOHOMIYHHI aHAaJi3 Mae CyTT€BI HEHONIKH, SKi
BU3HAUYAIOTh 3MEHIIIECHHS HOTo Ii€BOCTI Yepe3 TpUBAILY BiJipBaHICTh Bif
TOCMOJIAPCHKHUX TMPOIECIB Ta CBOEYACHOCTI BKUTHX KOHTp3axofiB. Bin
OPIEHTYETHCS HA CUCTEMATU30BaHy iH(OpPMAIIi0, sIKa MIPOXOJUTh IIEBHE
CTaTUCTHYHE OIPALIOBAHHA, IO 3MEHIIYE JOCTOBIPHICTH BHUCHOBKIB 1
npono3uliid. BogHouac BuXifHA aHaNITHYHA iH(pOpMaLis PETPOCHEKTH-
BHOTO aHaNi3y € 6a3010 CTPATEriUHUX JOCTIKEHb.

BpaxoByrouu 3MICT MIKpOeKOHOMIYHO20 aHai3y Ta OCOOJUBOCTI
(dopmyBanHs #oro iHopmauiiiHoi 06a3u, BUAUISIOTH YNPAGNIHCLKUL i
Qinancosuii ananis.

[Tonia eKOHOMIYHOIO aHai3y Ha YIPaBIIHCHKUI 1 (IHAHCOBHH Ja€
3MOTY ONTHMI3yBaTH iH(OpPMAIliiHI MOTOKH aHATITHYHHUX TOCIIIKCHb,
BHJIUIMTH PEKUM BXIJHOI Ta BUXIAHOI iHQOpMAIlii y po3B’sI3aHHI aHaIi-
THYHHX 3aBJaHb, iX OJOKIB a00 KOMIUIEKCIB.

CrioxuBavyaMu aHaIITHIHOT iHpOpMaLii yr[paBJ'IlHCLKOFO Ta (iHaH-
COBOTO aHalli3y € Pi3Hi IPyIH KOPUCTYBa4iB, npore ii 3MICT MOXXE MaTH
JWIIe Ti XapaKTepUCTUKH, AKi BiAIOBIIAIOTh IXHIM iHTepecaM Ta 3aXu-
IIAI0Th KOMEPIIiIHY TaeMHHUIIIO.

Cy0’exmu 6Hympiuns020 ynpasnincbko2o ananizy — ajMiHicT-
paiis Ta 3a1y4eHi HEIO ayAuTOpH 1 KOHCYnbTaHTH. HequBisunuce Ha
T€, 110 BOHM I HE 3alliKaBJICHI y pe3yJbTaTaX roCMOAapChKOi Jisiiib-
HOCTi, ajme 3000B’s3aHi 3TiAHO 3 KOHTPAKTOM 3aXHUIIATH 1HTepeCH
cy0’€eKTa rOCIOJapIOBAHHs Ta CIPHUATH 3POCTAHHIO HOro ALIOBOI aK-
THBHOCTI. IH(bopMamHHa 06a3a BHYTPIUIHBOTO yNPABIiHCEKOTO aHai-
3y Ayke Garata if OXOILTIOE MOTOKH HOPMATHBHOI, 00J1IKOBOT, MIaHO-
BOi, 3BITHO-CTATHUCTHUYHOI Ta 30BHIIIHBOI MyOJiUHOT 1Hq)opMau11 a
TaKOX JlaHi CHeliaJbHUX 00CTEeXKEeHb, OMMUTYBAHHS CICIIaNiCTiB, Mpe-
CH Ta iH.

Cy6’exmu ¢hinancogoeo ananizy — aJIMIHICTpallisl TOCTIOAAPCHKOTO
Cy0’€KTa 30BHIIIHI KOPUCTYBadi. BOHM MOXYTh KOPHUCTYBATHUCS JIHIIE
JaHUMH 11yOI4HOI (hiHAHCOBOT 3BITHOCTI Ta PEKIAMHUMU aHaJITHYHN-
mu Marepianamu. CTaHxapTH3alis (pIHAHCOBOro OOMIKy Ta IyOii4HOI
(hiHaHCOBOI 3BITHOCTI NMOKIMKAaHA OOepiraTi iHTEPECH BCIX NapTHEpIB,
3aXHIIAI0YH iX MIANPUEMHUIBKY IHIIIATHBY.
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[Ipu cknamanHi Oi3HEC-TUTaHIB, TPOBEICHHI MapKETHHIOBOTO aHaIi-
3y 1 ayJUTOPCHKIH €KCIIEPTH31 BHKOPHCTOBYIOTh 1H(OPMAIIFO Ta METOIM
VIPaBIIHCHKOTO 1 (JIHAHCOBOT'O aHAII3Y.

Sk camocriiiHuil BUI, 3a (HOPMOIO HOCHIAKYBaHHX EKOHOMIYHUX
BIJIHOCHH, BUIIUISIFOTh @)yHKuionanvHo-eapmicnuil ananiz (PBA). Uo-
TO CyTh TOJISITa€ y KOMIDICKCHOMY JTOCIiKeHHI (DyHKIIH 00’ ekTa (Tipo-
JYKIIi{, TEXHOJOTIYHUX MPOIIECiB, BAPOOHUYMX Ta 1HIIUX CUCTEM) 3 Me-
TOIO MiHiMi3amii 3aTpaT Ha CTAAIAX HOTo MPOCKTYBaHHS, BUPOOHUIITBA i
eKcIutyaramnii mpu 30epexkeHHI a0o MMiJIBUIICHHI BHUKOPUCTAHHS HUAM
CBOIX (DYHKIIIH 1 301JIBIIICHHS HOT'O KOPUCHOCTI JIJIS CTIO’KHUBAYIB.

KonkperHumu yactkoBuMHu nijisMu @BA MOXyTh OyTH:

® TiABHUILIEHHS AKOCTI MPOIYKIIii poOiT, MOCTYT;

® 3HWKCHHS BUTPAT Ha MPOEKTYBAaHHS, BUPOOHUIITBO i EKCILTyaTa-
E1120) npoz[yKui'l' [ ABUIIEHHS KOHKypeHTocnpOMmKHOCTi npoz[yKui'l"

® JI0OCTOBIPHE NPOTHO3YBAHHs PO3BUTKY OO’€KTIB TEXHIKH 1 TEXHO-
JIorii BAPOOHNUIITBA Ta CHCTEM YIIPABIIIHHS;

® 3HIDKCHHS MaTEPiaJIOMICTKOCTI Ta TPYAOMICTKOCTI MpoayKiii (po-
0it, mociyr);

® ITi/IBUIIIEHHS] EKOHOMIYHOCTI BUPOOHHMIITBA Ta iH.

Metoavka ®BA rpyHTyeThCsl Ha BUBYCHHI (YHKIINA 00’€KkTa 1 BU-
TpaT Ha IX BUKOHaHH:I. BpaXoByIOTh Te, IO MWiJx Yac MPOBEACHHS aHANi-
3y Tpeba abCTparyBaTHUCh BiJl BChOTO OOCATY BHKOHaHHS (YHKIIH
00’€KTOM 1 30CEpEIUTUCHh HA HOro aOCTPaKTHUX (DYHKIIISAX, sIKi BUMara-
IOTh MiHIMAQJIBHUX BUATPAT JJIS IX BUKOHAHHS.

Tosnuii yuxn nposedennss @BA oxonntoe Oekinvka emanis:

® Ha nid2omoeuyomy emani, TOJIOBHE MPU3HAYEHHS SKOTO IMOJISTac B
oprasizaiiiHomy 3a0e3nedueHHi Ta mposeacHHl PBA, o0upaoTh 00’ €KT,
BH3HAYAIOThL BUMOTH 0 HEOT'O, iX BaKJIMBICTH, BU3HAYAIOTH IIUTI aHai-
3y, Horo mporpamy i opraHi3ario;

® Ha iHghopmayitinomy emani NPOBOAATH: IMIATOTOBKY 1H(OpMAIiii-
HUX MaTepiajiiB, CUCTEMaTH3allil0 00’€KTa 1 O0YIOBY €JIEMEHTHOI MO-
neni ®BA;

® HA gHaniMuYHOMY emani. OIIHIOIOTh BapTICHI OOMEXCHHsS Ha
CTBOpEHHA 00’€eKkTa (I[iHM, BUTPATU PECYPCIB Ta iHIIE), 6y;[y}0T1> CTPYK-
TYpPHY MOJIENb OBA, TIPOBOIATH d)yHKHlOHaJILHI/II/I BapTiCHUH, FCHETH-
YHMIT 1 TApAMETPUYHUI aHaIi3 CTPYKTYPHOI MOJeri, OyAyIoTh (yHKII-
OHA/bHO-1/ICaNbHy MOJeb, (POPMYIOTE 3aBJAHHA 3 peamisaiii wuiei
Mozeli; HOpPMYIOTh MPOMO3ULLI 1010 BUKOHAHHS 00’€KTOM Pi3HHX (Y-
HKITiH;

® Ha meopuomy emani, KWW mnepeadavae BUOIp HAWIOIUIBHIIINAX
TEXHIKO-eKOHOMIYHUX pillleHb, BiAOyBaeThCA: Kinacudikalis 3aBJaHb 3a
CTYIIEHEM CKJIaJHOCTI iX MOXJIMBOTO pO3B’sI3aHHS; BUOIp crocoOy
PO3B’s13aHHS 3aBJaHb; PO3B’sI3aHHS 3aBJaHb KUTbKOMAa BapiaHTaMHU; I10-
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PIBHSUIBHUK aHaNi3 MPOMO3MI{i 1 BiaOIp HaWIOLIIBHININX BapiaHTIB,
(hopMyBaHHS KOMILIEKCIB B3a€MOIIOB’SI3aHUX IIPOIO3HIIIH;, MOOYI0Ba
BapiaHTIB HOBOI CTPYKTYPHOI MOJIEi;

® Ha JocriOHuybKkOMy emani TEPEBIPAIOTh €(PEKTUBHICTH 3aIIpPOIIo-
HOBaHUX pimeHL' IPOBOJAITH TEOPETUYHY H €KCIICPUMCHTAIIBHY IIePeBi-
PKy TIPOIO3ULIH; YKPYIHEHY OLIHKY SKOCTI BUKOHAHHSI (byHKum 3a Ba-
piaHTaMu; BU3HAYAKOTH BIIIOBIAHICTb BUTPAT HA (YHKLIT 10 IPUAHSATHX
E€KOHOMIYHHUX OOMEXCEHb; IOCHIIKYIOTh OJepiKaHi puueHH;I 3 METOI
3a0e3MeveHHs] iX BIPOBAPKEHHS; MPOTHO3YIOTh NANBIIMA PO3BUTOK
00’€KTa Ta pO3MHUPIOIOTH chepy OTpUMAaHUX PillleHb;

® Ha pekomem)auiﬁHOMy emani, 3aBIAHHAM SKOTO € TPUHHATTA
praBHIHCbKI/IX le.IeHb 3 peamizanii pekomennamiii ®BA, TIPOBOJIATS!
TEXHIKO-CKOHOMIYHE TOPIBHSHHS aJIbTCPHATUBHHUX IPOIO3ULLIN; eKCIIe-
PTH3Y 3aIPONOHOBAHHX PILICHb, KOMIUICKCHY OLIHKY 1 KIHICBHIT BUOIP
BapiaHTa mo0ys0BH 06’eKTa; 0(OPMIICHHS 3asBOK Ha palllOHAII3ALII0 Ta
BUHAXiJHUIITBO, MiJrOTOBKY 1 3aTBEp/DKEHHS 3BiTYy 3a pe3ylibTaTaMu
OBA;

® Ha emani 6NpoBAOICeHHs PEKOMEH Al BUKOHYIOTh Taki poOOTH:
KOOPAMHYIOTHCS AiISIBHICTD MiIPO3ILTIB 1 CHEUiasicTiB, BeIyTh aBTO-
PCHKHUH HarJsi 3a BUKOPUCTAHHSM mporno3uiiiiit ®BA, npoBoasTe kope-
T'YI0Yi pillICHHS.

3acrocyBanus ®BA nae 3mory:

a) CTBOPIOBATH 00 €KTH 3 BUCOKOPE3YIbTATUBHIMU ITapaMeTPaMu;

0) 3abe3neunTH Mprckopere BrpoBamkeHHs HTIT;

B) 3a0e3MEYNTH MPOIOPIIIHHIIA PO3BUTOK 00’ €KTA;

I') JOCATATH IHTerpallii HAayKH Ta BUPOOHUIITBA.

®BA € caMOCTIifHOIO TaiTy3310 3HaHb, MPOTE il MOXHA BHKOPHCTO-
BYBaTH SIK METOJ B EKOHOMIYHOMY aHai3i. BiH € CKJIaoBOI0 9YacTHHOIO
CHUCTEMHOTO aHalli3y, MOXe OyTH e(eKTHBHO peasli30BaHUM JIHIIEC TPU
BHKOPHCTaHHI KOMIT FOTEPHUX TEXHOJIOTIH.

1.4. Merop i npuitoM €EKOHOMiYHOIO aHANi3y

[lin memooom exonomiunozo ananizy po3yMiEMO HayKOBHI CIIOCIO
BMBYCHHS, CTAHOBJICHHSI Ta PO3BUTKY I'OCIIOAAPCHKHX SIBHL i MPOLCCIB.
Bin € cyKynHicTIO MpUHOMIB i ClOCOGiB OCIIUKEHHS TOCTIOAaPChKOT
IiSTIBHOCT OyIb-IKOTO €KOHOMIYHOTO 00’€KTa HUIAXOM BHSBJICHHS i
BU3HAYCHHS B3a€MO3B’S3Ky Ta 3MIHHM HOT0O MapaMeTpiB, KiIbKiCHOrO it
SKICHOTO BUMIpPIOBaHHS BIUTMBY OKpeMUX (DaKkTOpiB Ta IXHBOT CYKYITHOC-
Ti Ha IO 3MiHY.
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MeTo eKOHOMIYHOT'O aHalli3y CIPAMOBAaHWW Ha IMi3HAHHS BHYTPI-
ITHBOI MPUPOJIN 3MIHH 1 PO3BUTKY EKOHOMIYHHX CHCTEM 3a TlapameTpa-
MU iX iH(pOpMAIIiitHOT MOIelTi.

Xapaxmepni o3naxu Memooy eKOHOMIYHO20 aHAi3y MAKI:

1. PoskiagaHss Ta geraiizaiisi CKIaJHUX €eKOHOMIYHUX CHCTEM.

2. BusBneHHs Ta BU3HAYCHHS B3a€MO3B’SI3KiB CJIEMEHTIB JOCIIKY-
BaHOT CHCTEMH 1 IPUIMHHO-HACITITKOBUX 3B’s3KIiB 3MIHH X mTapameTpiB.

3. BumiproBaHHS CTyHeHs BIUIMBY (pakTOpiB Ha 3MiHy IapaMeTpiB
€KOHOMIYHOT CUCTEMH Ta BU3HAYCHHS iXHBOT MAfOBOI y4acTi y 3MiHi 3a-
TaJIbHOTO PE3yNbTATy iX CyKymHOTI Jii.

4. OuiHKa aHATITMYHUX PE3yJbTATIB Ta OOTPYHTYBaHHS BHCHOBKIB
3a UJIHOBOKO (PYHKIIIEIO TOCIIKEHHS.

VY mporeci €KOHOMIYHOIO aHaji3y, aHAJTITUYHOTO OIPalIOBAHHS
€KOHOMIYHO1 1H(OpMaIlii 3aCTOCOBYETHCSI HU3KA CIEI[ialIbHUX 3ac00iB 1
npuitoMiB. CyKynHICTh METOAIB, MPUIOMIB 1 OKpeMUX croco0iB, SKi BU-
3HAYaI0Th aJTOPUTM PO3B’SI3KY AHANITUYHOI 3aJayl 4d iX KOMILIEKCY,
HA3UBAIOTh MeMmOOUKOI0 eKOHOMIuH020 aHanisy. BUu3HaueHHsS MEeTOAUKH
aHaJi3y — CKJIaJHHUN HayKOBO-II3HABAJIBHUI IMPOIIEC, SKUH HAa3WBAIOThH
MemOOON02IEI0 eKOHOMIYHO20 AHATI3).

PosrnsHemMo aeTanbHO KiIAacH(iKaIilo METOMIB aHATITUIHOTO JIOCTi-
JDKCHHS.

XapakTepHUM JJIsl 102i4HUX MemoOi6é € TBOpYe OCMUCICHHS ULIeH i
IPUHLNIIB JOCIIIKCHHS, 3aCTOCYBaHHs 3arallbHO HayKOBOIO nlz[xo;:(y
10 JOCII/PKCHHs 3MIHH Ta PO3BUTKY SIBUIL I NPOLECIB 4epes iX apob-
nenHs (mudepeHmianio), cuaTe3 (IHTerpaio) Ta aOCTPaKTHHHA TiAXid.

Jlo JIOTIYHMX METOJMIB BiTHOCATH: METOAM MOPIBHAHHS, METOIH €JIi-
MiHYBaHHS, CTATUCTHYHI METOJIH, OATAaHCOB1 METOTH.

Tlopienanna — MakCUMaTbHO YHIBEPCAIBHIM METOJ Ii3HAHHS €KO-
HOMIYHUX SBUII 1 TPOIIECIB, TOCIIIKEHHS 1X 3MIHH 1 PO3BHTKY, [10YaT-
KOBHH eTam peajizaiii aHamizoMm cBoel miboBoi ¢yHkmii. [Tpiopurert-
HUM TIpH 3aCTOCYBaHHI METOAY TIOPIBHSIHHS € BUOip 06a3u MOPIBHAHHS Ta
JOCSITHEHHS SIKICHOT MOPIBHSUTBHOCTI TapaMeTpiB.

3acTOCOBYIOUM METOJ TMOPIBHSIHHA, MOKHA OTPUMATH TaKi KUTBKICHI
AHAIIITUYHI PE3yNIbTaTH:

® BH3HAYHMTH aOCOIOTHE BIJIXWJICHHS 3HA4YeHb IMOPIBHIOBAHMX ITapa-
METPIB;

® BH3HAYMTH BiJHOCHE BIAXWJICHHS 3HAYCHb IOPIBHIOBAHMX I1apa-
METpIB;

® BH3HAYHTH €JIACTHUYHICTh 3MiHU.

Abconomne 6ioxunennss 3HAUYCHb TOPIBHIOBATFHUX MapaMETPiB BH-
3HAYAIOTh SIK PI3HUIIIO 3HAUYEHHS TOPIBHIOBAIBHOT XapaKTEPUCTUKHU Ta ii

6a3oBoi BemunHu. Hanpukinan, sxmo GakTHIHUA BUITYCK IIPOAYKIIL 3a
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PiK CTAaHOBUTbH X|, a TUTAHOBHUH X;, TO A0COIOTHE BIAXWICHHS (QaKTHU-
HOTO BHITYyCKYy TpOAYKIIi Big 3amaHoBaHoro (Ax) JOpIBHIOE
Ax =x, —x,,.

Bionocne sioxunenns — 1i¢ BIIHOCHA JHUHAMIKa 3MiHH ITOPIBHIOBA-
JTHHHX TapaMeTpiB, sIKa XapaKTePHU3y€EThCS TEMITOM 3pOCTaHHS 3HAYCHB [
1 TemIioM ix mpupocty (Al). 3o0kpema, 3a ONepeTHIM MPUKIIAT0OM

I, =21100 ,% AI, =—1.100-100 , %

x
xﬂﬂ xl"IJ'l

Enacmuunicms — 3MiHA BH3HAYAIOTh BIAMOBITHUMH Koeilli€eHTaMU
3B’SI3Ky Ha OCHOBI 3ICTaBJICHHS JWHAMIKU 3MIHH Pi3HHX 32 €KOHOMIY-
HUM 3MiCTOM TapameTpiB. Take TOPIBHSIHHS Ja€ 3MOTY 3a JTUHAMIKOIO
OKPEMHUX TIOKAa3HHKIB 1 KOoe(]illieHTaMH eIaCTHYHOCTI €KCTPAIlOIIOBaTH
3HAYCHHS BIAMOBIIHO JI0 HUX IHIMUX MOKa3HHKIB. KoedimieHT enactny-
HOCTI TIOKa3y€, HACKUILKH TYHKTIB 3MIHUTBCS 3HAYEHHS OJHOTO Tapa-
MeTpa, SKII0 3HAUYEHHs €IaCTHYHOIO /0 HBHOTO IapamMerpa 3MiHUTH Ha
OJIMH ITyHKT. Hampukiaz, SKIo BUIYCK NPOIYKIlii CTOCOBHO ILTaHy 30i-
AbIIUBCS Ha Al IPOLIEHTIB, @ YUCENIBHICT NPAIiBHUKIB — Ha Al, nipo-
[IEHTIB, TO KOS(IIIEHT €TaCTUIHOCTI CTAHOBUTHME

o = Al
el Aly

BiH noka3sye, Ha CKUIbKH MPOLIEHTIB 30UIbIIYETHCS BUITYCK MPOIYKIIT
CTOCOBHO IIIaHY, SIKIIO KUTbKICTh MPaIiBHUKIB 30UIbIIYyeThCs Ha 1 %.

Memoou eniminysanns BUKOPUCTOBYIOTh B €KOHOMIYHOMY aHai3i
JUTS TOCTIDKEHHSI TIPAMUX YM OOCpHEHHUX JCTEPMIHOBAHMX (DAKTOPHHUX
CHCTEM.

Eniminysanns — e orivHuii METOZ, 3a JOIOMOTOO SIKOro abcTpa-
TY€ThCs BIUIMB HU3KHM (aKTOpIB, sKi BIUIMBAKOTb HAa 3MiHY JOCIiIKyBa-
HOTO T1apaMeTpa, i 3alMIIAETbCs B OLIHKAX OJMH, BIUIMB SKOTO BUMi-
PIOIOTh [UITXOM IIOCTIMOBHOI 3aMiHM #Oro 0a30BOTO 3HAYEHHS HAa
3HAYCHHS TOPIBHSUIBHOT XapaKTEPHUCTHKHU 1 31CTABJICHHS 3 TOMNEPEIHIM
pe3ynbTaToM. B eKkoHOMIUHOMY aHami3i HaiyacTille BUKOPHUCTOBYIOTH
TaKi Memoou enimMiHy8anH;:

a) METOJl JIAHIIOTOBUX IiJICTAHOBOK (BUKOPHCTOBYIOTH IJISI pO3pa-
XYHKY BIUTUBY OKpeMUX (pakTopiB Ha CyKymHHU# pe3ynbrar). [lomsrae y
TIOCITITOBHIH 3amiHi 6a30B01 BeIWYMHU BIUIUBY (pakTopa Ha HOTo aHami-
30BaHE 3HAYCHHS 332 YMOBH, SIKIIO 3HAYCHHS HIINX (haKTOPIB 3aJMIIA-
FOThCSI HE3MIHHHUMH;

0) MeToJI pi3HUIlI a0COJIOTHUX BEJIHYUH (€ YACTKOBUM BUPAKCHHIM
METOJy JaHIIOTOBHX TiJICTAHOBOK). BUKOPUCTOBYIOTH MijJ Yac JOCIHi-
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IDKEHHS TBO(aKTOPHUX IETEPMiIHOBAHUX 3aJICKHOCTEH MYJIBTUILTIKATH-
BHOTO THUIY, KOJH OJUH (haKTOp BHpakae KUIbKICHI 3MiHU, APYTUid —
SIKICHI, HAIIPHUKIIAJ, TP OI[IHKaX BapTOCTI BUIYMICHOT MPOMYKINT KiJib-
KiCHUM (h)aKTOPOM BHUCTYTIA€E ii 00CsT, a SIKICHUM IliHA);

B) METOJ| PI3HUII BiJTHOCHUX BeMWYWH. JIOTI4HMIA IpUIioM, KUK Jae
3MOT'Y BUAUIMTH 3 CYKYIIHOCTI (paKkTOPIB BILINB OJIHOTO, SIKIIO icHy€E Jie-
TepMiHOBaHa (akTOpHA MOZENb (YHKIIOHAIBHOTO 3B’3KY, & 3HAYCHH
BIUTUBY (aKTOPiB BUPAKEHI BiTHOCHUMH BETMYHMHAMH 3MiHHU;

) METOJ MEePEePaxXyHKy AaHUX. SIK JOTIYHUH MPHIHOM BUKOPHUCTOBY-
I0Th Y THX BHIIQAKaX, KOJU JJIs BUIUICHHS BIUTUBY OKpeMHX (hakTopiB
HepepaxoByIOTh X BEIMYMHU HA 3MiHY 3arajJbHOTrO pe3ynbTaTy abo BHU-
3HAYal0Th YMOBHUII 3araNbHUM pe3yabTaT IpH 3MiHI BIUIMBY aHAJIi30Ba-
Horo (hakTopa;

1) Meroj maifoBoi ydacTi. Ilossirae y Tomy, 1o 3a HIpONOpIiHHUM
MOJUIOM BIUTUBY (PAKTOPIB BU3HAUAETHCS X YACTKY Y 3MiHI 3arajJlsHOro
pe3yibTaTy.

Cmamucmuyuni memoou — 1€ 3arajlbHi METOJU CTAaTUCTHUYHUX
JOCJII)KEHb, SIKI BUKOPUCTOBYIOTHCS B EKOHOMIYHOMY aHali3i K AJis
OIIIHKM SIKICHHX IMapaMeTpiB 3MiHM TEHJIIEHLIN Ta 3aKOHOMIpHOCTEH
3MIHHM €KOHOMIYHHUX SIBUI 1 MPOIECIB, TaK 1 1 BU3HAYCHHS (aKTO-
PHUX 3aJIeKHOCTEH 1 pakTOpHOTO BIUIMBY. Haltmommupenimii B aHami3i
METOJIN:

a) cepeonix éenuyun (SIK TEXHIYHHWEA CIOCIO ompalfoBaHHs iH(popMa-
1ii BUKOPUCTOBYIOTh B aHaJi3i Il BUSBICHHS 3araibHOi XapaKTepHc-
THUKH SBHI 1 IPOIECIB, a TAKOXK IS PO3PaXyHKY KUIBKICHOTO 3HAYCHHS
SKICHOTO (hakTOpa BIUTMBY. HalimommpeHimi BUAM CepeHIX 3HAYCHB:
cepenne apudmerndHe (TIpocTe 1 3BayKeHE), CEPEAHE TCOMETPUYIHE, Ce-
pEeIHE TapMOHiiTHE TOIIO);

0) epynysanns nepenbadae neBHy Knacmblxaul}o SIBULL i IPOLIECIB, &
TaKOXk NPUYMH 1 (aKTOPIB, sKi 3yMOBIIOIOTH iX 3MiHY i po3sutok. Ilin
Yac TPpYIyBaHHS BaYKJIMBO 00paTy O3HAKH IJIS MTOJLUTY SBHIN i IPOLECIB
Ha rpynu. Halimommpenimmuii crioci0 rpymyBaHHS B €KOHOMIYHOMY aHa-
731 — moOy1oBa TPYIyBAILHUX TaOJUIb 32 OJHIEI0 O3HAKOI (IPOCTi
TpyIyBaHHs) 1 32 AeKiIbKOoMa (KOMOiHOBaHI rpymyBanHs). [HpopMmariii-
HOI0 0a3010 TpyIyBaHHA € TeHepalbHAa CYKYIHICTh OJHOTUITHUX
00’€ekTiB 200 iX BUOIPKOBa CyKYITHICTE;

B) iHOeKcHutl MemoO (IPYHTYETbCsS Ha BIIHOCHHX MOKa3HHKaXx, sKI
BUPAKAIOTh BiIHOLICHHS PIBHS LBOTO SIBUILA 10 PiBHs Horo 6a3soBoro
3HAYCHHS). [HOeKcu, SIKI BHPAXalOTh CIIBBLIHOLICHHS OE310CEPEIHBO
CHiBBUMIPHMX BEJIMYAH, HA3MBAIOTb IH/MBIAyalbHAMH, a CIBBiJHO-
LICHHS CKIAJHUX CYKYNHOCTCH, AKi HE MiCYMOBYIOTh — 2pyROGUMU
abo momanvrumu. 1HAEKCH MAKOTh MOJBIHHE aHAIITHYHE IPU3HAYCHHS:
a) SIK BIJIHOCHI BETMYMHU BOHH MOTPiOHI IJIs OI[IHKHM AWHAMIKH SBUIIL i
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mporieciB; 0) fAK auropuT™ (AKTOPHOTO aHAIi3y JeTePMIHOBAHUX
3B’S3KiB);

) Memoo OounamiyHux padis. JIns XapaKTepPUCTHKH 3MIHH aHaJi30-
BaHMX NapaMeTpiB y 4aci, BHABICHHS TEHJACHUIA 1 3aKOHOMIpHOCTEH
KX 3MIH BUKOPHCTOBYIOTb QuHamiuni psiou. Bouu GyBarOTh MOMEHTHI i
nepiopuyHi. bynyroun puHamivHi psau, Tpeba JocsAraTH 3iCTaBHOCTI
aHaJIITHYHAX NapameTpiB. BuKopucTaHHs ps/iB AMHAMIKE B CKOHOMIY-
HOMY aHaJli31 Ja€ 3MOr'y: BU3HAYNTH XapakTep 3MiHM [IapaMeTpiB Ta iH-
TCHCUBHICTb L€l 3MIHM; JaTH KUIbKICHE BUPAXKCHHS 3aKOHOMIPHOCTEH
psiny (TpeHﬂy AMHAMIYHOTO Psi/y); AaTh MOPIBHSIBHY XapaKTePUCTHKY
BIIMIHHOCTEW y TUHAMIIlI Pi3HUX SBUII 1 IPOIIECIB.

Banancogi abo canv006i memoou BUKOPUCTOBYIOTHCS TOJi, KOJIU
BiJJOME 3arajibHe BiAXWJICHHS JOCIIPKYBAHOTO MapaMeTpa i BCix akTo-
piB #oro 3miHu, kpimM oaHoro. Lleit daxrop abo He MigNAETHCS OOIIKY,
ab0 BHM3HAYaTH HOr0 €KOHOMIYHO HE BHUMPABAAHO. Y TaKOMY BUMAJAKY
BIUTMB HeBiZioMoro (akTopa BH3HA4YaIOTh BiJHIMAHHSAM BiJl 3arajlbHOTO
BIIXWJICHHS BIJIXWJICHB 32 BiJOMUMH (DaKTOpamH.

Banancosi memoou — HaWKpaniuii crnocié BUSBHTH 1 MiITPUMATH
MeBH1 KIJIbKICHI Mpomopuii Ta cHiBBiIHOWIEHHS. BOHM cIOyryloTh iH-
CTPYMCHTOM BHSBJICHHS TOCIOJAPCHKHX pPE3epBiB, MaTepiabHO-
PEYOBHX, BAPTICHUX i TPYAOBHUX MPOIOPIii, 3a0€3MCUCHHS ONITUMANb-
HOTO i 30aJIaHCOBAaHOTO PO3BUTKY BI/Ip06HI/I]_ITBa BanancoBi Meromu B
CKOHOMIYHOMY aHalli3i IPyHTYIOTbCS Ha JBOICTOMY aCIEKTi PO3IJILY
CKOHOMIYHHX SIBULL i [POLECIB — JUKEPEI PeCypCiB i iX BUKOPHCTaHHS
Ta Ha B3aEMHOMY OaJaHCYBaHHI Pe3yJIbTAaTiB TAKOTO PO3TIIAY:

n n

Z Xy = Z ik
J= L i=1m

ne X; j— BeIHUYUHA [-TO PECYpPCY 3a j-MH JKEPENaMU HAaIXOUKEHHS | =
1,n V; j— BUKOPUCTaHH i-THX PeCypciB 3a LiiHow k (k= 1",e).

BanancoBi Metonu MaloTh OyIOBY AeTepMiHOBaHOI (hakTOpHOI cuc-
TEMH aAiaTHBHOTO THUIy. AOCOJIIOTHMN KiNbKICHUM pe3ynbTaT 3MiHU
Oyab-aKoro ¢akTopa NPOMOPIiHHMIA 10 HOT0 YaCcTKU Y 3MiHi 3arajbHOTO
pe3yibTaTy.

Komnnekcna exonomiuna oyinka € XapaKTepUCTUKOIO, SKY OTPH-
MYIOTb [IPH OJHOYACHOMY W Y3TOJKEHOMY BHUBYEHHI CYKYITHOCTI mapa-
METpiB, Kl BiJ10OpaxaroTh BCi 200 OLIBIICTh aCHEKTIB 3MIHU Ta PO3BU-
TKY €KOHOMIYHHUX SIBHII[ 1 IpoleciB. BoHa BMilye 3arajibHi BUCHOBKHU
PO pe3yIbTaTH AISTBHOCTI ,I[OCJ'IiZ[)KYBaHOFO 00’eKTa.

3asoanns KOMNIEKCHOI eKOHOMIUHOT OYiHKU 3BOJATBCS /10 BH3HA-
YCeHHS IHTErpabHOTO ITapaMeTpa Ha OCHOBI arperyBaHHs Pi3HUX CIOCO-
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01B KIIBKICHOTO ¥ SIKICHOI'O aHaji3y, HalpuKJal, KOJIU BUHHKA€E 3aB/IaH-
HS TiABEACHHS IIICYMKIB pOOOTH roCIoAapchkoro 00’€KTa 3a pik, aHa-
Ji3y BUKOHAHHS IUIaHY CaHaIl MAIPHEMCTBA, 3arajJbHOl OI[IHKH BHKO-
HaHHs Oi3HEC-IUTaHy TOIIO.

B exoHOMIYHOMY aHai31 BUIUISIOTH METOIH:

® JIETEPMIHOBAHOI KOMILIEKCHOI OI[IHKH;

® CTOXACTUYHOI KOMIUIEKCHOI OIIIHKH.

OcHosHi Memoou 0emepminO8aHOT KOMNIEKCHOT OYIHKU: METO CYM,
METOJ TE€OMETPUYHOI CEPEIHbOI, METOJI CYMHU MiCIlb, METOJ] BiJicTaHeiH
Ta 1H.

Memoo cym mependayae BH3HAYCHHS IHTEIPANBHOTO IOKAa3HHKA
NUIIXOM CYMYyBaHHS HOro (pakTUYHMX 3HAYCHb 32 aOCOJNIOTHUMH YU
BITHOCHUMH BUMipHUKaMHU. Y TEPIIOMY BHUIIJKy LIeH MOKa3HUK Oyne
po3paxoBaHuil sIK

")
y apyromy K; = z o
i

Xij

ne x,.?. i x;. — 0a3oBe 1 (haKTUYHE 3HAYCHHS i-T'O TMOKAa3HHWKAa Ha j-My

00’ €eKTi,
i=1,2,3,.,m;j=1,23,.,n

YMOBa BUKOPUCTaHHSA METOAY CyM — OIHOCHPSMOBAHICTH JOCHi-
JOKYBAaHMX TOKa3HHKIB (30UTBIIEHHS! YaCTKOBOTO IMOKAa3HHKA PO3IIHIO-
€TbCA 5K MOJIIIICHHS IHTErPalbHOTO 1 HABIIAKN).

HeznonikoM 1IbOro METOy € MOXKJIMBICTh BUCOKOI OLIHKU pe3yJibTa-
TIB 3a IHTETPAJILHUM TOKAa3HUKOM IPH 3HAYHOMY BiJICTaBaHHI OyJb-
SIKOTO YaCTKOBOTO, IO JOCATAETHCS BHACIIIOK KOMIICHCAIlli BUCOKUMHU
pe3ynbTaTaMd OKPEMHUX HHU3BKHX iXHIX 3HadeHb. Iled Hemosik MoXKHa
YaCTKOBO YCYHYTH, SKIIO MOPS[ 3 IHTErpaJbHUM BUKOPHUCTOBYBATH JIBa
JIOTIOMI>KHI KOMITJICKCHI TIOKa3HHKH, SKI BU3HAYAIOTH CYMY TO3HTHBHHUX
1 CyMy HETaTUBHUX 3HaueHb YaCTKOBHX IMOKA3HWKIB MOPIBHIHO 3 023010
MOPIBHSAHHS.

Memoo ceomempuunoi cepednvoi nepeadadae po3paxyHok Koedimi-
€HTIB BIIHOCHOI 3MIHM JOCIIIKyBaHUX MOKa3HUKIB (k,) 3a YMOBH, IO
HalBUIIUH piBeHb IOKa3HUKY JopiBHIoE 1. TobTo, 0 < £k, < I.
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3arajibHy KOMIUIEKCHY OIIIHKY OOYHCITIOIOTH 32 KOe(ilieHTOM

Hklj . i= l,m

J=1

Memoo cymu micys Tiependadae IMOIEPEIHE PAHKyBaHHS BCIX J0-
CITIIKYBaHUX CTPYKTYPHHX 00’€KTIB 3a OKPEMUMH IOKa3HHKaMu. Kox-
HOMY 00’€KTY BIAINOBIJA€ IE€BHE 3HAYEHHS [-r0 MOKAa3HUKA bj;, SIKE BU-
pakae HOro Miciie cepei IHIMMX. 3BaKYIOUM 3HAYYIIICTH KOKHOTO
MMOKAa3HUKA @j; CKIAAAl0Th TAOJHUIO 33 MOKa3HUKAMH 1 PO3PaxOBYIOTh
KOHKPETHE 3HAYCHHS y3arajJbHIOI0Y0] OI[iHKH

K,=Sa, b,i=1,.m

i
J=1

Memoo siocmaneii ondrae y ToMy, 110 HalKpally OLiHKY OTPUMY-
OTh 00’€KTH MaKCUMaJbHO HAOJNMXKEHI /10 eTajoHa. 3a €TajJoH MpH-
WMarOTh YMOBHHH 00’ €KT 3 MAaKCUMAaJbHUMU OIlIHKAMH 3a BCIMa TMOKa3-
HUKAMU

Xipe1=max(xy); i=1,.m;j=1,.n

KoMmIuiekcHy OLIHKY 00YHMCIIOITH 32 (pOPMYIIOH0 CBKILIOBOI Bii-
CTaHl BIJI €TAaJIOHHOI'O 10 KOHKPETHOI'O 3HAYCHHIA HOKa3HI/IK1B JIOCJI]-
JOKyBaHUX 00’€kTiB. [lepen KOHKPETHUMH PO3paxyHKaMH, KOJIH eJieMe-
HTAaMH BiZICTaHI € HECIIBBUMIPHI OJWHUII TOKAa3HUKIB, MPOBOJAATH
HOPMYBaHHS IJIIXOM JIiJ'ICHHH 3HA4YCHb HOK33HI/IKiB Ha 3HAYCHHA I10Ka-
3HUKA ETAJIOHHOTO 00’eKTa (X;, + 1). JIsg KOXKHOrO 00’€KTa PO3paxoBy-
I0Th BiICTaHb JI0 €TANOHY 3a (hOPMYJIIO0

S
N =

n
K =|3|1-

J=1 xj,n+1

Pamxytoun 3HaueHHs K; Ha 3pOCTaHHs, OTPUMAEMO KOMIUICKCHY
OIIIHKY TPIOPUTETHOCTI 00’ EKTIB.

Memoou cmoxacmuunoi komnnexchoi oyinKku BUKOPUCTOBYIOTb IIij
4ac JIOCIIUKCHHsS! CTOXAaCTHYHOTO 3B’5I3KY 1 BKIIFOYAIOTh METOAU CyMH
Miclp 1 BiiCTaHel, METOAM [BOMIPHOTO LIKAJIyBAaHHSI, CKCIEPTHO-
CTaTHCTHYHI, METOJT KOMITOHCHTHOTO aHai3Yy.

Memoo ()GOMlpHOZO wiKanyeants BPAXOBYE HE JIAIIC a0COJIIOTHI
3HAYCHHSI TIOKa3HKKIB 1 CTYIIHb iX Bapialii, a ii MeXaHi3M BILIMBY OKpe-
MHUX (DaKTOpiB HA Pe3yJIbTATH JiSUTEHOCTI.
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3micm mMemodie KOMNOHEHMHO20 AHANI3Y MA eKCHepWMHO-CIAamu-
CMUYHUX O00CHIOJCEeHs TIONATAE Y TOMY, IO Y3arajibHIOYY OI[HKY
OTPUMYIOTh 32 BU3HAYCHHSM JIOCSTHEHHS MMOCTABJICHHX IIiJIeH Yepes Ya-
CTKOBI ITOKa3HUKH €()EKTUBHOCTI.

LinpoBY QyHKIIIIO IOJAIOTH Y BUTIISI

n
=Xc;x,0= 1,..m
Jj=l

Lle nae 3MoOry OLIHUTH TiSUIbHICTH CY0’ €KTa TOCIIOAaPIOBAaHHS Bil-
MOBIIHO J10 JOCATHEHHS ONITUMAJIbHUX 3HAYEHb.

JIJis Kpamioro CIpUHHATTS Ta PO3YMiHHSA €KOHOMIYHHUX SIBHII 1 MPO-
LIECIiB, a TAKOX TCHACHIIIH 1 3aKOHOMIPHOCTEH iXHBOI 3MiHH Ta PO3BUTKY
BUKOPHCTOBYIOTH rpadiuni Meroan. /' pagixu — ue Hao4Hi 300paxeH-
HSl 1aHHMX 3 JONOMOrOK IeOMETPHYHUX 3HAKIB, MAIIOHKIB Ta IHIIMX
rpaiuHuX 3aco0iB, SKi YMOBHO BHPAXAlOTh YHCIIOBI MOKA3HHKA Ta
CIBBIIHOLICHHS MK HUMU. I'pahiki BUKOPHCTOBYIOTE JUISl LIBUJKOTO
3HAXOJKCHHS 3HA4YCHHS (YHKIIT 3a BIIMOBIIHAM 3HAYCHHSM apryMeH-
Ty, @ TAKOX HA0YHOI'0 300pakeHHs (DYHKIIOHAIBHHX 3aJIC)KHOCTEH.

B exonomiunomy ananizi euxopucmosyioms yci euou 2pagixis, sKi
KAACU@IiKyroms 3a makumu O3HAKamu:

a) 3araJbHUAM TPU3HAYCHHSM;

0) cnocodoM o0y 10BH;

B) rpadiuHuM 00pa3oMm.

3a 3aeanvhum npuznavenusm rpadiku NOIUISIOTHCS Ha:

® aHANIITUYHI — 11e Tpadiku TPyMyBaHb B3a€EMO3B’S3KY 1 PAAIB poO3-
noziny. BoHn MOXyTb XapakTepu3yBaTHCh sIK Ipa(iki JUCKPETHUX Psi-
ZIB PO3MOALLY Ta rpaiku IHTEPBAIBHUX PSIAIB PO3IOALLY;

® TFOCTPaTHBHI MOKA3yIOTh 3pDOCTaHHA O3HAKH, JHHAMIKY PO3BUTKY
1 CTPYKTYpY SIBHIIA;

¢ iHdopMalliitHi — rpadiku MOPiBHSIHB.

3a cnocobom nobyoosu Tpadiku MOAUIAIOTHCS Ha: Jiarpamu, KapTo-
rpaMu Ta KapToiarpaMu.

3a epagpivnum obpazom BUAIIAIOTH KPAIKOBI, JiHIKHI, IUIOMIMHHI Ta
mpocTopoBi rpadiku. I'padiunuii ob6pa3 BaKIMBUI NPH UTIOCTpaLisaX
rmapaMeTpiB EKOHOMIYHOI CHCTEMHU.

[Inpoko 3aCTOCOBYIOTh B €KOHOMIYHOMY aHaji3l CITKOBI rpadiku.
3a 3MiCTOM Memood cimKo8o2o epagika NONSATaE y BU3HAUYCHHI KPUTHY-
HOTO IIIJISIXY (KpI/ITHlIHO’i MacH, LiHH, 49acy TOLIO0) BUKOHAHHS [OCIOAap-
chkux orepauii. Lle n1ae sMory MiHIMi3yBaTH CTyIiHb (BUTpaTH) (pakTo-
PHOTO BIUTHBY 1 BU3HAYUTH «BY3bKI MICIIS» Y JOCATHEHHI METH.

OnTuMizallis CiTKOBUX IpadikiB BiIOYBAa€ThCS HA CTalil IUTAHYBaHHS
[UITXOM CKOpPOYEHHSI KPUTHYHOTO NUIAXy. Lle# mporec 3midCHIOEThCS
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a00 3MEHIIIEHHSIM I[IHU PECYPCIB I BUKOHAHHSA po0iT, a00 3MIHOIO ajl-
TOPUTMY IOCTIIOBHOCTI iX BMKOHaHHA. Ha crtamii omepaTHMBHOrO €KO-
HOMIYHOI'O aHaJli3y Ta yIpaBiHHA CITKOBHH rpadik mae 3MOry KOHTPO-
JIOBaTH BUKOHAHHSA TOCIIOJApPCHKUX OIlepallid, CBOEYaCHO BKUBATH
3aXO/IB 100 YCYHEHHS HEIOIIKIB.

[Tommpenns HaOyBae Meroa MOOYAOBH aHanimuunozo zpagika, B
OCHOBY fIKOI'0 IMOKJAJCHO 17IcI0 METONIy «IepeBa Iijiei» abo «aepeBa
pillIeHBY.

[ToBHMIi Tpadik NMOKA3HHUKIB BUKOPUCTOBYIOTH JJISi PO3PAaXYHKY Ki-
JBKICHUX 3HaY€Hb Pi3HUX MOKa3HHUKIB, SIKi € BAMIpHUKaMU 3Ha4eHb (a-
KTOpiB mocsrHeHHs Iineld. KoxkeH 3 0a30BMX MOKa3HUKIB OCHOBHOTO
rpadika y moJanblIoMy MOJAETHCSA BIACHOIO CYKYITHICTIO ITOKa3HHKIB,
3aJI€XKHICTE MK SKMMH 1 0a30BUM IMOKA3HUKOM BijfjoMa. 3aBIaHHs MOJIs-
rae B TOMy, 1100 Ha OCHOBi BiJOMOTO MPHPOCTY 0a30BOTO MOKa3HUKA
po3paxyBaTH MPUPOCTH MOKA3HUKIB-(AKTOPIB, BiJ| SKUX BiH 3aJIC)KHUTh.
Taxe 3aBmaHHs MOXe OyTH pO3B’si3aHE IBOMA CIIOCOOaMu:

® 30 00NOMO2010 eKCREPMHUX OYIHOK BAICTUBOCNT NOKAZHUKIB,

® He3 excnepmHux OYiHoK.

BrkopucTaHHs aHaNITHYHOrO rpadika ae 3MOry pailOHaIbHO Op-
TraHi3yBaTH AHAIITHYHUI NPOLEC | BU3HAYMTH LEHTPH (HOPMYyBAHHS
IPOMDKHHX Ta KIHUCBUX aHATITHYHHUX PE3YIIbTATIB.

VYckiaagHeHHs 00’€MIiB  aHAITUYHOTO JOCHIDKCHHS 1 (YHKINH
VIOPaBIiHHA BHMAara€ IMAPOKOTO BUKOPUCTAHHS CYYaCHUX METOJIB
PO3B’sI3aHHs €KOHOMIYHMX 3a7ad i3 3aCTOCYBaHHSIM MaTEMAaTHKH Ta Ki-
Oepretuku. Teopis 1 MPaKTHKAa €KOHOMIYHOI'O aHAI3y OXOILIIOE IIOHAM
CTO PI3HUX BU[IIB CKOHOMIKO-MaTeMaTHYHMX METOZIB 1 MojeieH, sKi
YMOBHO MOXXHA KJIacH(iKyBaTH 3a TpyIaMH:

® Memoou Kopensyiino-peepeciiino2o 36 ’s13ky. BHKOPHCTOBYIOTh B
€KOHOMIYHOMY aHaji3l Jjisi BHUSABJACHHS (OPMH Ta IIIIBHOCTI 3B’S3KY
MDK PI3HHMH IapaMeTpaMu JIOCIIIKYBaHOTO 00’€kTa, Xxapakrep (QyHK-
[IOHAIBHOI 3aJIEKHOCTI MK SIKUMH HeBHM3HaueHO. OCHOBHA yMOBa KO-
PEISILIIHO-pErpeciHOrO aHami3y — 3a0e3MeUnUTH PeIPe3eHTaTUBHICTh
JlaHUX, OOIPYHTOBAHICTh 3aCTOCYBAHHS JO JOCIIDKYBAHOTO SBHIIA Bij-
MOBITHAX IMOBIPHICHHX CXEM, IO TMPAKTUYHO 3BOJMTHCS 10 BUOOPY pi-
BHSIHHS BiJITIOBiTHOI KpUBO1 — mapabonu 4u rinepOomnu Ta iH. OTxe, Ha
NepuioMy eTari BU3HAYAIOTh IMOKA3HUKU — (aKTOPH KOPENAIiiHOro
3B’SI3KY, SIKi JOCTATHBO KOPEJIhOBaHi y 3MiHi JIOCIiI)KyBaHOTO MOKa3HH-
Ka. BusHauuBIIM BUJ PIBHSIHHS, PO3PaXx0OBYIOTh HOTO MapaMeTpH 3a BH-
XITHAMHU JaHHMH METOJIOM HaWMeHINUX KBajpaTiB. Ha apyromy erami
BU3HAYAIOTh IIUIBHICTH 3B’53KYy PE3yJbTATHBHOIO MOKAa3HHKA 3 IIOKa3-
HUKaMH — q)aKTopaMH st wisbHiCTh BUpaXaeThes KoedillieHTamMu ma-
pHOl YU MHOXKHHHOI KOpeJsiii. 3HaueHHs Koe(illieHTIB TOKa3ye, sKa
WMOBIPHICTh 3MIHM PE3yJbTATHBHOTO IMOKA3HUKA, SIKIIO MOKA3HHK —
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(dakTOp 3MIHUTH Ha OAWMH NyHKT. Ha 0a31i MeToay KOpeIsLiiHO-
perpeciiiHoro 3B’s13ky chopMyIbOBaHHI €KOHOMIKO-MaTeMaTHYHUN Me-
TOJ aHAJI3y METOJ BUPOOHUYOI (DYHKIIIT;

® Memoou mamemamuiHo2o npocpamyeants. Ilpu3HaueHi s on-
THMIi3allii TOCIoAapchKoi AisibHOCTI. L{iHHICTh X mMoJiArae B TOMY, IO
BOHHU JIAlOTh 3MOTY OI[IHIOBATH CTYIIHb JOCATHEHHS IOTCHI[iaNy, BH-
3HAYUTH JIMITYIOUl PECYPCH, «BY3bKi MICIS», CTYIIIHb KOHKYPEHTHOCTI
Ta Ae(iUTHOCTI. METoau MaTeMaTHYHOrO MpOTrpaMyBaHHS OXOILIIO-
FOTh: METOJM JIIHIMHOTO Ta JUHAMIYHOTO MPOTPaMyBaHHS;

o Mampuuni Memoou ma mMooeji eKOHOMiuH020 ananizy. I'pynyoTh-
sl Ha JIIHIHHIN 1 BEKTOPHO-MAaTpU4Hil anredpi, IX BUKOPUCTOBYIOTh IIPU
JOCTIKEHHI CKJIQJHUX 1 BEJIMKOPO3MIPHUX EKOHOMIYHHUX CTPYKTYD.
Haiinomupenimumu B aHamisi €:

— MOJIeNTb MDKTaTy3eBOr0 OajaHCy € BaKIMBHUM METOIOM €KOHOMIYHO-
TO aHANI3y CKJIAHUX MPOTOPIIHHUX 3aJICKHOCTEH, KOJIM 32 KUIBKICTIO BH-
MIpPIOBaHUX MPSIMUX 3B’S3KiB BU3HAYAETHCA BCS CYKYIHICTH 3B’SI3KiB (TIps-
MHX 1 HelipsIMUX). B exkoHOMIUHOMY aHaJ1i31 MOJeIb MDKIaTy3eBoro OanaH-
CY BUKOPHCTOBYIOTB IUIS PO3PAaXyHKY TEXHOJIOTTYHHX HOPMATHBIB, BHYTpI-
LIHBOTOCHIOIAPCHKUX  BUPOOHUUO-TEXHONOTTYHIX PO3PAXyHKIB, aHATiZy
30a71aHCOBAHOCTI BUPOOHHIITBA, KaJbKYJFOBAHHS COOIBAPTOCTI MPOMYKIIT
ToI10. PO3B’A3y10Th 33/1a4i THUITy MIKTATy3€BOr0 OaaHCy 3 BUKOPUCTAHHSIM
CIICIIATLHOTO MPOTrPaMHOT0 3a0e3MeUeHHS KOMIT IOTEPHUX TEXHOJIOTII;

— MaTpuLs GaraTOKpUTepiaibHOi OnTHMisaLii. BukoprcrosyioTs B
CKOHOMIYHOMY aHaJIi3i sIK METOJ MOPIBHAUILHOI, PEHTHHIOBO] OIIIHKH Ba-
piaHTIB MOXUIMBHX 3MiH IapaMeTpiB CKOHOMIYHOI CHCTeMH Ha 0ararto-
KpUTEepiaibHIl OCHOBI. 32 (OPMOFO 1Ie OJJMHUYHA MATPHIISA 3 BUILICHHIM
y Hi# 3a1aH01 KiJIbKOCT1 KpUTEPIiB MOPIBHAHHA. MaTpuiiss Moxke OyTH 30i-
JIbIIIEHA 3aJIC)KHO BiJ KUIBKOCTI BBEICHUX KPHUTEPiaabHUX o3HaK. Harmpu-
KJ1ajl, MiHIMyM BTpaT MoOKe OyTH 3a BiJICYTHOCTI OOMEKEHb Ha BUKOPHC-
TaHHA TICBHUX BHUJIB CHUPOBHHHU, MaKCHMAJIbHUH BUITYCK — 3a PIi3HHX
00MEXEHb aCOPTUMEHTY TOBApiB. 3a MPIOPUTCTHUMHU KPUTEPIIMH MOXKE
OyTH IPOBEJICHUIN PEUTHUHT ONTUMAIILHUX PE3YJIbTaTIB;

— METOJI KJI1040BOi MaTpuili. Jlae 3MOry CIpOoCTHUTH PO3B’SI30K 3a-
Jlady METO/IOM BI/Ipo6HI/IqI/Ix (pynkuiii. Bin nossirae y Tomy, 1o Bes cuc-
TeMa (YHKIIOHAIBHUX 3B’S3KiB (IETEPMiHOBAHUX 1 CTOXAaCTUYHHX) Y
JOCIIJUKYBAaHOMY OO’€KTI aHaili3y MaKCHMaJbHO arperyerses 10 yTBO-
PEHHA IeTEpMiHOBaHUX (HPAaKTOPHUX CHCTEM. AJITOPHUTM d)aKTopHm CHC-
TeMH OYyIOTh 33 Y4aCTIO KOS(II€HTIB MIXKEIEMEHTHOTO 3B 43KY, a JIe-
SIKi 3 HUX HE MAIOTh YiTKOT eKOHOMIYHOI iHTepIpeTalii.

ey CKIAJl IHWUX eKOHOMIKO-MAmeMamuyHux memooie i mooenell
MOJKHA BUJILIUTH:

— MaTeMaTH4YHY TEOpiro Tpu. BHKOPUCTOBYIOTh IPU BUOOPI HANBH-
TiAHIIINX YOPaBIIHCHKHUX PillleHb, IPU OpraHi3alii CTAaTUCTHYHOTO CIIO-
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CTEPEKEHHS 1 KOHTPOJIIO, MPU OpraHizaiii rocrnoaapCchbKuX B3a€MOBIJI-
HOCHH 3 [IapTHepaMH Ta B IHIIUX CUTyalisx. B ympaBiiiHHI I Teopis
HaOya ¢hopMH IiI0BOI rpu);

— MaTeMaTHIHy TEOPil0 MACOBOIO 0OCIYrOBYBAaHHSL. BI/IKODI/ICTO—
BYIOTb [IPY PO3B’S3aHHI COLIAaNbHO-CKOHOMIYHMX 3ajjay, MOB’S3aHMX 3
oprasisawieto 06cnyr013yBaHHﬂ Ta PEMOHTY YCTaTKyBaHH:, IPOCKTY-
BaHHI OTOKOBHX JIiHI{, IUTAHYBaHHI MapIIpyTiB MiCBKOTO TPaHCIIOPTY,
oprasizaiii Tene(_’pOHHm ciyx0u Tomno. 3aBIaHHs Teopii MacoBOro 00-
CIIyTOBYBaHHSI TIOKIIMKaHI BU3HAYUTH TaKi XapaKTEPUCTHKH CHUCTEMH,
AKi 320e3MevyIoTh 3a/1aHy SAKICTh ii (yHKIiOHyBaHHS. OCHOBHUMH elie-
MEHTaMH CHCTEMH MacCOBOIO chnyrosyBaHHs[ AKi XapaKTepH3yI0Th
CTPYKTYpY, CKIaJ 1 (yHKI[IOHANIbHI 3B’5I3KH, € BXIJHHi [OTIK 3allUTIB,
TOCIIIOBHICTb 3aIUTIB, 3aCO0M 00CIYroByBaHHs 1 BUXIJHHil MOTIK 3a-
TUTIB;

— MeToJ AOCTiKEHHs omnepauiil. BUKOpHCTOBYIOTh B aHaMi31 A
OTPUMAaHHS TOPIBHSUIBHOI OI[IHKM aJlbTepHATHBHUX pillleHb. Moro me-
Ta — 00’ €KTUBHO OLIIHUTH 3aIpPOIOHOBAHI LiNeCHpsIMOBaHi aii i, MOX-
JIMBO, 3alpoOIOHYBaTH allbTepHATHBHI BapiaHTH. CKIaAHICTh METOIY
MoJIsiTa€ B TOMY, LIO JOCIIPKYBaHi LinecnpsaMoBaHi Aii (omepauii), He
130JIbOBaHI, a MOB’SA3aHi 3 IHIIUMH JiSIMH, SIKI JTOCTITHUKA Y IIeH Jac He
LIKaBJIATE, IPOTE MOKYTh OBILUTMBATH Ha XiJ] OTIepaLlii.

3a OLIHKaMHU EKCIepTiB Maibke 25 % rocrmoaapchbKuX pillleHb MpH-
HMAroThCs IHTYITHBHO, TOMY BCE YACTillle BUKOPUCTOBYIOTh aHANIMUYHI
memoou excnepmuux oyinok. 1li Meronu moOyqoBaHI Ha BUKOPUCTaHHI
npodeciiiHoro mocBiay Ta iHTYIHIl CIelialicTa M Yac Po3B’SI3yBaHHS
aHAJITHYHUX 3a7a4, OCOOJIMBO MPH IIPOrHO3YBAHHI PO3BHTKY €KOHOMI-
YHUX CHUTYaIliil.

J1o MeToiB €KCIIEPTHHUX OLIIHOK TpeOa BiIHECTH:

® MCETOJI KOJICKTUBHUX EKCIEPTHUX OIIHOK. BiH mossirae y BusBieH-
Hi €IUHOTO KOJICKTUBHOTO CYJKEHHS CIEIIaIiCTIB-SKCIIEPTIB IMIPH 00ro-
BOPCHHI IIOCTaBJICHOI €KOHOMIYHOI MpOOJeMH B Ppe3yjbTaTi IEBHHMX
KOMHpOMlClB PisHoBHIOM 1BOTO MeTOAy € Meron Jlenb(i, BHACTILOK
SIKOTO 3’SICOBYIOTb HE Y3TO/UKCHY, @ IHIAMBIAYalbHY TyMKY, LUISIXOM aH-
KEeTyBaHHS CIIeIiamicTiB-ekcepTiB. [ami BinOyBaeTbCs ONpalfoBaHHS
EKCIIEPTHUX OI[iHOK. HeBiomMa XapakTepucTHKa SIBUILA BBAKAETHCS BH-
Ma/IKOBOIO BEJIMYUHOIO, BiTOOPAKEHHIM 3aKOHY PO3IONLTY AKOi € 1HIH-
BiJlyaJIbHa OITIHKA BiJIOBIJIHOCTI Ta 3HAYCHHS IIEBHOTO SBUIIA YH TO/Ii.
Konu Taki o[iHKu oTprMaHi BiJi TPYNHU €KCIEPTiB, TO MPHUITYCKAIOTh, 110
ICTUHHE 3HAUEHHs XapaKTepUCTHKH, KKy BUBYAIOTh, IepedyBae ycepe-
JuHI 6araThoX OLIHOK I 110 y3arallbHeHa KOJICKTHBHA JIyMKa € Biporij-
HO0. ['pynoBi oLiHKY GiNbLI HAJiHHI, IOPIBHSHO 3 IHAMBIAYAILHAMY 32
YMOBH, L0 PO3MOJLI OL[IHOK, OJIepKaHUX BiJl €KCIIEPTiB, IOBUHEH OyTH
«TIIAIKAMY;
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® METOJ| «MO3KOBOr0 IITYypMy». [100y0BaHWI Ha CTBOPEHHI TaKoi
aTMocdepH, sKa CIpHUsAE HAPOJHKCHHIO HECTaHAAPTHHUX JYMOK Ta ieH.
IcHye mpsiMuii 1 3BOPOTHUN «MO3KOBHUH IITypM». Y MEPIIOMY BUIIAIKY
JIOMYCKA€EThCS ydacTh Big 5 70 15 oci0. JlomiibHo, 1100 B 00roBOpeHHI
(cecii) Opany y4acTb CneiagicTH Pi3HOro npoQiIo Ta 3 pisHUM JOCBI-
oM poboTH. BOHM MOBUHHI BOJIOZITH CHTYALl€l0, alle HE HAATO 100pe
3HATH CyTh NpoGiemu i Oy HesanexHUMH. O3HaHOMUBIINCE 31 3Mic-
TOM 3aBJIaHHS, CIICIIATiCTH MPOBOAATH AUCKYCII0 Y HEBUMYIICHIH (op-
Mi, Jie 3200pOHEHO KPUTHKYBATH i1el, BIAXWIAIOTHCSA Bill TemMu. OOMme-
JKYETBCS TaKOXK vac Juckycii. [Tpu 3BOPOTHOMY «MO3KOBOMY HITYpMi»
OCHOBHY YBary NpUAUISIOTh BUSBJICHHIO HEJIOJIIKIB TPOIO3UILIH, 00XiJI-
HUX IIJIAX1B TOIIO;

e MopdooriyHui MeTo/] aHamizy. Llel MeTo/1 BUKOPHUCTOBYE CTPYK-
TypHi (MOp(OJIOTi4HI) B3a€MO3B’I3KH CYKYITHOCTI €KOHOMIYHHX SIBHII 1
IPYHTYETHCS Ha MOBHIiM BiJICYTHOCTI OyIb-SIKOTO HaB’S3JIMBOTO TMOTMEpe-
JTHBOTO CyJ/DKeHHs. Llel MeTos po3risaacThes K YHOPSAKOBaHUH CIIO-
ci0 €KOHOMIYHOTO I[OCJ'IiL[)KeHHSI 00’exTa Ta OTPUMAHHS CHCTEMATH30-
BaHOT iH(opMaIlii 3 yciX MOXIJIMBUX BapiaHTiB pimieHb. Takui miaxina
Ma€ Ha3By «Mop(bonorlln{oro SIIIAKAY. «Mopq)onormHHH AMK» Oyay-
I0Tb y BUIIISZI JAepeBa UiIeH un MATpHULi, ¢ y KOXKHIM JIaHLi € juiie
oJlHe pinieHHsA. B eKOHOMl‘{HOMy aHaJTi3l Tpeba po3poOJIATH TaKy Mop-
(hosoriuHy MaTpuULO, B sIKiil SKHANIIOBHILIE BUpakaBcs 6 TIPUHLIAII CH-
CTEMHOTO KOMILUIEKCHOTO rn/:[xoz[y IO JIOCIIIKCHHs BCi€i CyKyIHOCTI
MTOKA3HUKIB, IIPUYHH IXHBOT 3MiHH, MiCIIb BUHUKHCHHS BiIXHJICHD 1 BU-
HYBATIiB TOIIO. 3aBISKH p03p06u1 MOP(OJIOriYHAX MATPHLb 3HAYHO
CKOPOYYEThCs 4aC NMPOBCACHHS aHAIli3y, BIH CTA€ ONEPATHBHUM, 3MCH-
LIYEThCS 3AICKHICTh PE3yNbTATIB aHAi3y Bil MHUCTCLTBA KEPIBHHKA,
CTa€ MOYKJIMBUM NIPUHHATTS albTEPHATHUBHUX PIllICHb;

® METOJI CEMUKPATHOTO IMOINIyKYy. BiH monsirae y cucteMHoMy Oara-
TOKPATHOMY 3aCTOCYBaHHI MaTpHUIlb 7 X 7, TaOJHIb 1 JEIKUX CIIOCOOIB.
3riIHO 3 UM METOJOM TBOPUHMH IIPOIIEC HOALIAIOTh Ha CIM CTaIii:

1) anami3 mpoOIeMHOT CUTYAIIiT;

2) BUSBICHHA HaWKpalldiX YMOB BHUKOPHUCTAHHS aHAIi30BaHOTO
00’€KTa;

3) dbopmyarOBaHHS 3aBAAHHS,

4) reHepallisi MPOTO3MIIIH 1010 BUPIIICHHS IIbOTO 3aBJIaHH;

5) KOHerTI/ISaLIiH BapiaHTIB;

6) n00ip HalKpalliX BapiaHTIB;

7) peainizariis puneHH;I

e METOJ acoliamiii Ta aHanoriii. [lomsrae y ToMy, 10 HOBI el Ta
MPOTIO3UIlii BUHUKAIOTh HA OCHOBI CITIBCTABJICHHS 3 1HIIUMHU OLIBII YU
MEHII aHAJIOTIYHUMHU 00’ €KTaMU, HaBITh 3 IHIIUX chep MpUpoIH i cyc-
nijgbcTBa. Hampukman, mpu npoeKTyBaHHi JliTaka 3a aHajior Oyso B3ATO
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IOJIIT mTaxa. 3arajdbHUM MiAX1 A0 JOCIIIHKEHHS 33 JOIIOMOI'0I0 METOAY
acowianii Ta aHaJgori| IoJsArae B TOMY, IO CTIOYATKY 3a/1a€ThCs SAKUHCH
CHMBOJI POOIIeMHOT cuTyauii Ta pisHi ii acrekry. [lisHile wieHn rpymu
,Z[OCJIIIIHI/IKIB MIPOTIOHYIOTh 1HIT CHMBOJH, SKi acouno}oTLCﬂ y HHX B
mam’siTi. Taka mporeypa TpUBae 10 THX Iip, TIOKK HE 3’IBUTHCS OPUTi-
HaJIbHA 171eS;

® METOJ KOJICKTMBHOro OjiokHOTa. [lependauae BUCYHEHHS He3alie-
JKHUX 1JIell KO)KHUM CKCIIEPTOM Y BHIUIAII «OJIOKHOTA HampalbOBaHUX
BapiaHTiB» Y 1poMy OJIOKHOTI BiH OIIUCY€E KOXKHUIA BapiaHT OIACY, Ja€
iM oOrpyHTYBaHH: Ta 3AIHCHIOE iX parKyBaHHs. [1oTiM npoBoOasTS 1if-
CYMKOBY OLIHKY 32 BCIMa BUCYHYTHMH 11€sIMH Ta OOIPYHTOBaHUMHU Ba-
piantamu 3MmiH. [li3HimIe ekcrepTy BiIIAIOTh CBOi OJOKHOTH KOOPJIWHA-
TOPOBI, KM Ha 1X MiJICTaBi 1a€ y3araJbHEHY OLIIHKY;

® METOJ KOHTPOJIbHUX 3anuTaHb. [lonsrae y BUpileHHi1 aHaTiTHYHOT
3a/1a4i 3a JIOTIOMOTOK0 JOoOpe MiArOTOBIEHOIO Hamepe.l CIHUCKY OToMi-
JKHUX 3alMTaHb, K1 3aJekaTh BiJl cnenudiky JOCTIKYBaHOTO 00’ €KTa
Ta Bij IiyeH 1 3aBIaHb aHaNi3y, HaNPHUKIAJ, BiJl MOIIYKY Pe3epBiB CKO-
pOUYEHHSI MaTepiallbHUX BUTPAT HA BUTOTOBJIECHHS BUPOOY BiAMOBIAAIOTH
Ha 3anuTaHHA: Yu mooxxcna 3minumu cmpykmypy cymiui? Yu mooxcna
suKopucmamu 3aminnuxu? Hu mosxcna smenwumu 6ioxoou?

1.5. CucremHmit nigxig y mo6ymosi

KOMIUIEKCHOI METOAVIKY €KOHOMIYHOTO aHai3y

ITix cucTeMHUM eKOHOMIYHHMM aHANi30M Tpeba PO3yMITH CyKyI-
HICTb HAYKOBHX METOJIB 1 NPAKTHYHUX NPUHOMIB PO3B’SI3aHHS CKIAJ-
HHX EKOHOMIYHHX 1poOiem. Bin IPYHTYEThCA HA BUKOPHCTaHH| KaTero-
pii cucTemu SK €IHOCTI B3a€MOIIOB’SI3aHMX EJIEMEHTIB, 5IKi CIUIBHO
JUIOTB JJIsl TOCSITHEHHS 3aralbHOT METH.

BupoOHIU0-eKOHOMIYHA CUCTEMa Ma€ TaKi BIaCTHUBOCTI:

® i€papXivYHICTh;
0OaraToKpUTEPiaIbHICTh;

ABTOHOMHICTB;

JUHAMIYHICTE (IHEPIIHAHICTS);
HEBU3HAYCHICTD;
CaMOOPIaHI30BaHICTh;
ajianranis.

IepapxivHiCTh CHCTEMH €KOHOMIYHOTO aHaji3y Iepeadadae, 1Mo orm-
TUMI3allis Ha BEPXHIX PIBHAX MCEHEIKMEHTY PEryJIrolode BIUTUBAE HA
JIOKaJIbHI PiBHI, a ONTUMI3AIlis JJOKAJLHUX PiBHIB BU3HAYA€ 30HY BHOO-
Py TapaMeTpiB JIii CHCTEMH Ha BEPXHIX PiBHSX.
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IepapxivyHiCTh METOJMKH aHAI3y O3HAYAE TAKHHA aJITOPUTM aHATITH-
YHOrO 3a0C3IICUCHHS YIPABIIHHS, PH KOMY (HOPMYETBCS BUXiJHA iH-
(l)opMaum Iisl IPUHHATTS PilICHb Ha p13HI/IX iepapXiyHUX PIBHSAX €KO-
HOMIYHOI CHCTEMH B MEXaxX KOMIETEHIIi Ta (YHKIIOHATBHUX MOKIH-
BOCTEHl KepiBHUKIB. YHHUKAETHCS TyOoBaHHS (PYHKIIH yIpaBiiHHA Ta
JOCATAETHCS IHTETPOBAHICTD T Y TOCSITHEHHI TIOCTABJICHOT TI100aIbHOT
METH.

BararokpurepianbHICTh METOANKHU aHAMI3Y mependadae popMyBaHHS
CYKYITHOCTI MOJIMBUX IUISXIB TOCATHEHHS YCHIXY, TOPIBHSUIBHY OLiH-
Ky aJIbTepHATUBHHUX BapiaHTIB Ta iX PEUTHHTOBY XapaKTEPUCTHKY.

ABTOHOMHICTh METOJMKH E€KOHOMIYHOT'O aHallizy mependadae mo-
UIyK iHJUBiAyalbHOI MOJAEN aHANiTHYHUX IOCIiMIKEHb, 10 BPaXOBYE
crenudixy iHpopMaliitHOT CHCTeMH JOCHIKyBaHOTo 00°€KTa, HOro re-
HETHKH, CTPATerii Ta TAKTUKH PO3BUTKY.

JuHamiuHicTh (iHEpILiiHICT) (YHKI[IOHYBaHHS E€KOHOMIYHOI CHC-
TEMH IOJIATae B TOMY, IO IPU OOIPYHTYBaHHI aHATITUYHUX PE3yJIbTaTiB
TpeOa BpaxyBaTH iXHi KiHIIEB1 HACTIIKU [ BCi€l BUPOOHHUOI CHCTEMH,
posrisigatd  (iMiTyBaTH) pe3yJlbTaTHUBHICTh aHANITUYHUX BHCHOBKIB
MIPOTATOM TPUBAJIOTO MEPIOAY.

HeBu3HaYeHICTh BUABISETHCA B TOMY, IO BUXIIHI JaHi MisSJIBHOCTI
C€KOHOMIYHOI CHCTEMH HE MOXKHA BBa)KaTH OJHO3HAYHMMH. 3HAYHA Yac-
THHA BX1ZHOT iH(OpPMAIlii PO MEePCIEeKTHBU PO3BUTKY (CTilike 3abe3re-
YCHHS pecypcaMu, MmapaMeTpu BUPOOHHIITBA 1 pealtizallil) 3aINIIaeThCs
HEBH3HAYCHOIO.

Camoopeanizosanicmo i adanmauiﬂ— e MOKJIMBICTh TIPHCTOCY-
BaHHs BUPOOHMYOI CHCTEMHU JO 3MIHH PHHKOBOTO CEpEIOBHINA IIiJ
BIUIMBOM BHYTDIIIHIX I 30BHILIHIX ()aKTOPIB. AZJANTOBAHICTh O3HAYAE,
SIKIO HEMA€ YIPAaBIIHHSI €KOHOMIYHOIO CHCTEMOIO 3a HITHOBHM CIIPS-
MYBaHHSIM, TO BOHa BUKOPHCTOBYE MOKIMBOCTI YHUKHCHHS PETyIIIOIO-
YOro BIUTMBY Ta PO3BHTKY 3a BHYTPIITHHO BUTITHUM CIICHAPIEM.

Memooonozis cucmemHno2o ekoHomiunoeo ananizy nependadae TaKy
MIOCITIIOBHICTh peaji3amii OKpeMHUX CTalliB aHAJITHYHOTO IIPOIECY, SKa
BU3HAYCHA NIPUHIUIIAMUA CUCTEMHUX JOCII[)KCHb.

Ha nepuiomy emani BU3Ha4aIOTh METY, 3aBIAHHS Ta YMOBHU (DyHKIIi-
OHYBAHHS €KOHOMIYHOI CHUCTeMH, ii JiSUTBHICTH PO3IJISNAIOTH Y BHUPOO-
HUYOMY (OCHOBHI 3aco0u, MaTepianbHiI pecypcu 1 poboda cuia) Ta
(iHaHCOBOMY (aBaHCYBaHHs KalliTaxy, 00OpOT BHPOOHHYOro i Komep-
HiHOTO KamiTany, Bianavy (IUBiIEHAM) aBaHCOBAHOI'O KaiTaiy) ace-
KTax.

Ha opyeomy emani BUIUISIIOTH TEXHIUHi, €KOHOMIUYHi, COLIaJbHI,
€KOJIOT1YHI Ta 1HII MapamMeTpH JisUIbHOCTi, TOOTO CUCTEMH MOKAa3HUKIB
(CMHTETHYHUX, aHANITUYHUX, a0COIOTHUX 1 BIJIHOCHUX, KIJIBKICHUX Ta
sKicHuX). CHcTeMa MOKa3HUKIB BUBHAYAETHCS METOIMKOIO aHAJII3y.
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Ha mpemvomy emani cxi1afgaioTh 3araibHy MOAETb aHATITHIHAX JO-
CJII[UKCHb, BU3HAYAIOTh 11 TOJIOBHI KOMIIOHEHTH, (YHKII{, B3aeMO-
3B’SI3KH, BUAUISIOTH OKPEMi MIJCHCTEMH, SIKI XapaKTepU3YIOTh ITiIIO-
pAAKOBaHICTh i eneMeHTiB. MoKHa BUAUTUTH TPU aHATITHIHUX
KOMIIJICKCH:

1) anHanmis MOTEHUIHHMX MOMKIMBOCTEN 1 BapiaHTIB IPOTrPECUBHOIO
PO3BHTKY;

2) aHaii3 eKOHOMIYHMX pe3yJbTaTiB (OYiKyBaHHX YH JOCSTHYTHX)
TOCTIOIapIOBaHHi;

3) ananis e()eKTUBHOCTI 3aX0/iB, CIIPIMOBAHUX HA JOCATHEHHS €KO-
HOMIYHOTO 3pOCTaHHS.

Ha uemeepmomy emani npoBOASTh (aKTOPHUH aHATI3 NPUIMHHO-
HACTIJIKOBHX 3B’SI3KiB, KiIacudikaiiio ¢pakTopiB, po3HnoAiI MaioBoi yua-
CTi Ta iH.

Ha n’amomy emani TpoBOIATh CHHTE3 PE3YyJbTaTiB aHANIITHYHOTO
JOCIIPKCHHS, (POPMYIOTh aHATITUYHE 3a0e3MeUeHHs NPUITHATTS yIpas-
JHCBHKUX PillIeHb.

CucteMHU# MiAXiJ 10 TOCIOAAPCHKUX MPoOIeM 1 MPUHHATTS Bij-
MOBIIHUX YIPaBIiHCHKUX pillleHb nependavae po3ris] rocrnoaapchb-
KO IisITBHOCTI SIK 0araTOpiBHEBOI CTPYKTYPHOI MOAeIi. Y IbOMY BH-
MajgKy MpeAMETOM aHajli3y CTalTh: YCi BHAM NMPOAYKIi; yci cTamii
BHPOOHUYOI0 MPOIECY; yCi (paKkTOpu BUPOOHHUITBA; YCi BUAHM T'OCIIO-
JapCchKoi MisUTBHOCTI; yci MIAPO3IUTH MIAMPHEMCTBA; YCi MPOIECH
YIpaBIiHHSA.

MeToaMKy eKOHOMIYHOTO aHalli3y pO3poOJIAIOTH BiIIOBITHO O Ta-
KHX OCHOBHUX BUMOT":

a) HEOoOXIJHICTh 3/IHCHCHHS aHai3y Ha OCHOBI PaH)KOBaHHX TOKa3-
HUKIB 3aJIC)KHO BiJl 00’€KTa aHATITHYHUX JOCIHiKeHb. [le macth 3mMory
3a0e3MeYnTH HeoOXiHY MIHOUHY aHAJITHYHOTO TOIIYKY 3a BCiMa aHa-
TITHYHUMH TIepioJlaMH, CKIIACTH paIliOHANbHY iH(popMaliiiHy 0azy 3
ypaxyBaHHSM MOJKJIMBOCTI @BTOMATH3allii aHAITHIHUX POOIT;

6) MPOBEICHHS CKOHOMIYHOIO aHAII3y LUIIXOM MOJCIIOBAHHS IIPO-
IECiB, SIKi CTAHOBJISITH CKOHOMIYHE cepenosuie, i yIpaBIliHHS HUM Ye-
pe3 HaJaropKeHHs aJ'IFOPI/ITMlB 3B’3Ky MDK PI3HUMH TMOKa3HHUKAMHU 3
ypaxyBaHHsM peanbHuX 38’s13KiB. Lle nonomoxe MPOEKTYBATH BIZIMOBI-
JIHI aHATITHYHI MOJYJIi B YMOBaX BUKOPUCTAHHS KOMIT FOTEPHUX TEXHO-
JIOTiA;

B) MOJICJIOBAHHS TOCIIOAAPCHKOI AISNTBHOCTI Yepe3 MOKa3HUKH, SKi
3a0e3MeuyI0Th MOTPeOr MEHEIKMEHTY .

3aeanvha modenv KommniekcHo2o exkoHomiunozo awnanizy. llpouec
MOJICITIOBAHHS € BH3HAYAJBHUM €TAllOM PO3pPOOJICHHS METOAUKU KO-
HOMIYHOTO aHamizy. BiH momsrae y BU3HAU€HHI 3a4ay, X CyKyHmHOCTeH
Ta aIrOPUTMY PO3B’A3KY HJIs peaiizallii CUCTEMHOro MiIXOAy IpH BU-
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KOHaHHI (QYHKIIH aHATITHYHOTrO 3a0e3MeUYcHHs yNpaBliHHA. Mojaerro-
BaHHSI J]a€ 3MOTY:

® BU3HAYUTH ONTHMAIbHY CTPYKTYPY iHhOpMaliiHUX TOTOKIB
JULSL PO3B’sI3KYy BCi€l CYKYNMHOCTI 3ajad, nepeidaueHnx METOIHKOIO
aHaumisy;

® 3a0€3MeUNTH MaKCUMAaJIbHY OIIEPATUBHICTh Ta CKOHOMIYHICTh aHa-
JITHYHOTO IIPOLIECY;

® BUSIBUTH B33a€MO3B’S3KH Y PO3B’S3KY 3a]a4 32 BUJAMH €KOHOMiY-
HOT'O aHaJi3y;

® JIOCATTH MaKCUMAJIbHOI alanTaiii METOIUKH aHalli3y J0 3aluTy
KOPHCTYBayiB.

Juis 3aranbHOi OIIHKM (PIHAHCOBOTO CTaHY JOIUIFHO BUKOPHUCTOBY-
BATH IIOKA3HUKHM TOPU3OHTAIBLHOTO (JUHAMIYHOIO), BEPTUKAIBHOIO
(CTPYKTYpHOTO) 1 TPEHIOBOTO aHAII3Y.

VY XojAi TOPU3OHTANBHOTO aHajlily BH3HAYAIOTh aOCOJIOTHI 3MiHH
po3mipy BamoTu OajaHCy Ta pi3HMX HOro crated 3a 3BITHUH mepiol, a
TaKOX TEMITH 3POCTaHHS, IO BAXJIMBO JJIS XapaKTePUCTUKH (iHAHCO-
BOT'O CTaHy MiANPUEMCTBA.

[licns BU3HAuUeHHS NIWHAMIKM 3MIiHM BalOTH OanaHcy mNOTPiOHO
BCTAQHOBHTH ii BiJIMOBIHICTh JUHAMIIl 0OCSTiB BUPOOHHIITBA, peai3a-
i IpoayKIii i MPpHOYTKY.

Hactymaum etamoM 4ynTaHHs OalaHCy € BH3HAYCHHS ITOKA3HHKIB
npuOyTKY 1 06c;1ry peani30BaH0'1' npoz[yKui'l' B pPO3paxyHKy Ha OJIHY I'pH-
BHIO CCPE/IHBOPIYHOT BapTOCTI MaiiHa. Llell MOKa3HUK MOPIBHIOETHCS 3
JIAHUMH TIOTIEPEHIX POKIB, 3 aHAJIOTIYHUMH MOKAa3HUKAMH IHIIKMX Mi-
IIPUEMCTB, CEPE/HBOray3eBUMH JaHUMA. Lli moKasHUKK npu PHHKOBIH
CKOHOMILll BAKOPHCTOBYIOTBCS JUISl XapaKTCPUCTUKH ALIOBOT aKTHBHOCTI
KEPiBHUKIB HiAMIPUEMCTB.

MeTor0 BEpPTHKAJIBHOIO (CTPYKTYPHOTO) aHAJI3y € BU3HAUCHHS:

® [MMTOMOI Barw CTaTel OajlaHCy y BaJiOTI OaJlaHCy Ha MOYaTOK 1 Ki-
HEILb 3BITHOTO IEPioy;

® 3MiH y TUTOMIiH Ba3i;

® 3MiH y BIICOTKax J0 PO3Mipy cTareil 6amaHcy Ha IMOYaTOK Mepioay
(TeMm mpupocTy cTatTTi O6anaHcy);

® 3MiH y BIJICOTKaX JIO 3MiH BAJIOTH OaJlaHCy (TEMII IPUPOCTY CTPY-
KTYpHUX 3MiH — IMOKa3HUK JUHAMIKH CTPYKTYPHHX 3MiH);

® [[iHA OJTHOTO BiJICOTKA 3pPOCTAHHS BaJIOTH OaJlaHCy 1 KOXKHOI cTaT-
Ti — BIiJJHOIIIEHHS PO3Mipy aOCOJIFOTHOI 3MIHU JIO BiJICOTKA a0COJIIOTHOT
3MiHM Ha MOYaTOK Mepiofy.

3icTaBisI0UM CTPYKTYPHI 3MIHM B aKTHBI Ta HacHBi, MOXHa 3po-
OuTH BHCHOBOK IIPO T€, 4Yepe3 sKi Jkepena Halfuacrime BinbyBascs
MPUILTAB HOBUX KOIITIB 1 B sIKI aKTUBU Ii HOBI KOIITH 37eO1BIIOTO
BKJIAJICHO.
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[Ipu mOpiBHSUIBHOMY aHalli3l IPOBOASTH 31CTABICHHS 3 IUIAHOM, 3
0a3uCHUMU IIepioaMu, 3 MOKAa3HUKAaMH KOHKYPEHTIB, CepeIHbOrany3e-
BHMH TIOKa3HUKAMU.

IuTerpanbumii aHam3 0a3yerhcs Ha JIONMOHIBCHKIM Moael GpiHaHCO-
BOI'0 CTaHy — BHKOPHCTAaHHI B aHaji31 OKpPEMHUX IOKA3HHKIB IS IIPH-
WHATTS ONEPAaTUBHUX YIIPABIIHCHKUX PILICHb.

Jlst kopuryBaHHs (piHAHCOBOI CTpaTeril MmiIMPUEMCTBA, BU3HAYCHHS
MEePCHEKTUB (hIHAHCOBOTO CTaHy OCOOJIMBE 3HAUCHHS MAa€ TPCHIOBUI
aHalli3 OKPEeMHUX CTaTel OasaHCy.

[Tpu TpeHmoBOMY aHalli3i BUKOPUCTOBYIOTHCS CIEIiadbHI SKOHOMI-
KO-MaTeMaTH4YHi MeTolu (cepelHiil mpupicT, BU3HaYeHHs (DyHKIIH, 110
JIAI0Th OTHC «ITOBEIIHKWY JIJaHOT CTATTI OaJlaHCy, Ta 1HIIIE).

OszHakaMu «g00poro» OanaHCy WIOAO MiJBUIICHHS (3pOCTaHHS)
e(heKTHBHOCTI MO’KHA BBXKATH TaKi MOKA3HUKU:

o Koe(DillieHT MOTOYHOI JIIKBiTHOCTI > 2,0;

® 3a0e3MeYeHICTh MiANMPUEMCTBA BIACHUM OOOPOTHUM KAIliTalIoM Ta
FOro 3pocTaHHs;;

® HEMae Pi3KKX 3MiH B OKPEMHX CTAaTTsX Ganaucy;

o nebiTopchka 3a00pProBaHICTh HA PiBHI PO3MIpPiB KPEIUTOPCHKOT 3a-
OOproBaHoCTI,

e y OajaHCi BiICYTHI «XBOpI» CTATTi (HEMOKPHUTI 30MTKH, MPOCTPO-
yeHa 3a00proBaHiCTh OaHKaM 1 OIOIKETY);

® Ha MiANPHEMCTBI 3amacH 1 3aTpaTd HE MEPEBUIIYIOTh PO3MIpP MiHi-
MaJIbHUX JDKepen X GpopMyBaHHs (BIaCHHA 0OOPOTHHI KarmiTai, JTOBro-
CTPOKOBI Ta KOPOTKOCTPOKOBI KPEIUTH 1 IIO3HUKH).

HaiiGinpir noBHy Ta er60Ky 1chopMau1}0 IIpo 3arajbHuil piHaHCO-
BUIl CTaH IIANPUEMCTBA 1 HOr0 JUHAMIKY MOXKHA OJCPXKATH LLIIXOM
moOyIOBM HAa OCHOBI OaJlaHCy IMiMTPHEMCTBA CIICI[IAILHOTO MTOPIBHSIb-
HOI'0 aHAIITUYHOTO OajaHCy.

Jlnst oTpuMaHHS HEOOXIMHOI aHATITHYHOI iH(popMallii po3B’I3yI0Th
IpyIy aHATITHYHUX 3ajad, Ky MOXXHA 300pa3uTH SK 3arajibHy MOJENb
anamizy (puc. 1.3).

KonnenryansHy MoJens KOMIIEKCHOTO €KOHOMIYHOTO aHaJIi3y cTa-
HOBJISATE:

® JIOCIIJIKCHHSI MOKIIMBOCTEH (DYHKI[IOHYBaHHA Cy0’€KTa rocroja-
proBaHHs (KOMIUIEKC 1) IOB’S13aHi 3 XapakTepUCTUKAMH MOJKIMBOCTEH
y4acTi Ha pPHHKY Ta OUIHKAMM BTPAYEHNX BHMIOJ 30BHILIHBO-
CKOHOMIYHOTO cepelioBuIla. st JOCSTHCHHs IHTErPOBAHOCTI CTpaTeri-
YHOTO MEHEIDKMEHTY i TAaKTHKA TOCIOJAPIOBaHHI HPOBOIATH AHAII3
B3a€EMO3B’SI3KY, €TalliB i aJrOPUTMIB MOCATHEHHS JIOKAIBHUX I Ta
r100a1bHOT METH YIIPaBIiHHS;

® aHaJli3 pe3yJbTaTiB AisUIBHOCTI Cy0’€KTa rocrmoaaploBaHHs (KOM-
IJIeKC 2) MPOBOASATh Y CUCTEMI JTOCHIJKEHb, «IOXOJU-BUTpATH — (i-
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HAHCOBHH PE3yJbTaT», II0 BU3HAYAIOTHCSA MPIOPUTCTHUMH B yMOBax
KOHKYPEHTHOIO0 PHHKOBOTO cepefoBuina. 3a iH(opmMalli€ero Takoro aHa-
113y POOJIATh BUCHOBOK IIPO IOBHOTY Ta SAKICTh BHKOPHUCTAHHS MOKJIH-
BOCTEH 30BHIIIHBOIO CEPEIOBHINA, IIUBLII30BaHUN (JIeTaabHui) Xapak-
Tep MiAIPUEMHUIITBA, JOCATHEHHS 30aJlaHCOBAHOCTI Ta TIOBHOTH yTBO-
PEHHS KIHIIEBOTO (DIHAHCOBOTO PE3yJIbTarTy;

e aHaji3 epeKTUBHOCTI (PYHKI[IOHYBaHHS Cy0’€KTa roCIIOAapIOBaHHS
(xomIutekc 3) moB’si3aHUM 3 HEOOXITHICTIO 3a0€3MEUYCHHS T'OCIOIapPCh-
KOi JisSUTBHOCTI (hiHAHCOBUMH pecypcaMu, BUOOPOM e(heKTUBHUX GopM
TOCIIOAaprOBaHHA Ta CUCTEM MCHC/KMCHTY. 3a BU3HAYEHUMU nmapamMeT-
pamMu eeKTHBHOCTI BUPOOHNYO-(PiHAHCOBOI MisSITBHOCTI MOXE MPOBO-
JUTHCh aHajJi3 MiJIbOBOTO PEIHBECTYBaHHS NPHUOYTKY, TNPOBEICHHS
CTPYKTYPHHX 3MiH B YIpaBJIiHHI KalliTaloM Ta iH.

AmHaji3 maitHa

MiAPUEMCTBA
Y Y
AHaJti3 BUKOPHUCTAHHSI, Amnani3 xepen |
po3MileHHs 3ac00iB HOKPHTTS 3aC00iB
Y Y
| CTaH HEoOOpOTHHUX Bnachi Amnauni3 ¢iHaHCOBOT
aKTHBIB KOIITH CTabUIBHOCTI
| Cran oboporaux | | O6Goporuicte | | [Iloszuueni |
aKTHBIB 000pOTHUX KOILTH
Y -
Aman AHaii3 KpeauTo-
Hajs . CIIPOMOKHOCTI
> IIATOCHPOMOIKHOCT] |«
(JmixBigHOCTI)

\ Y

Y Y
] ; : 3axomu 1mo10
AHaJi3 rpouoBux Amnaui3 cramocti [TOJTIMIICHHS
IIOTOKIB C€KOHOMITHOTO (hiHaHCOBOTO CTaHy
3pOCTaHH

A

Puc. 1.3. KoHuenryallbHy MOJ€Ib KOMIUIEKCHOTO €EKOHOMIYHOTO aHali3y

BuMOrd CHCTEMHOTO MiIXOQy I KOMIUIEKCHOIO BH3HAYEHHS E€KOHO-
MIKH PEaTi3yl0Th y CTPYKTYpli METOJWUKHA CKOHOMIYHOTO aHalli3y, B
CKJIaJli 1 3B’s13KaX MK OKPEMHUMHM €JIEMEHTaMH, iX 3MICTI.
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CKIIa10B1 €JIECMEHTH METOJMKH aHATI3Y:

e MeTa 1 3aBJIaHHs €KOHOMIYHOI'O aHalIi3y;

® CYKYIHICTh CHHTETUYHHMX T4 aHAJIITHYHUX IMOKA3HHUKIB, iX B3a€EMO-
3B’SI3KU,

o (bakTopH, SIKI BIUTUBAIOTH HA 3MiIHY ITOKA3HHUKIB;

JoKepena iHpopMariii;

KOHKPETHI METOJIM aHali3y;

MOCTITOBHICTh 0(OPMIICHHS Pe3yIbTATiB Ta IX OILIHKY;
oprasizaliiiHe Ta TEXHIYHE 3a0e3MCUYCHHS BMKOHAHHS aHaJIITHY-
HUX pOOIT.

Ba30BUM CTPYKTypHUM €IEMEHTOM € (pOPMYBaHHs 3aBJlaHb CKOHO-
Mi4HOro aHami3y. CKIaHiCTh LEOrO MPOLECY MOJArae B TOMY, IO B
YMOBaX PHHKOBOI CKOHOMIKH 361JII>HIy€TI:CH 30Ha HEBM3HAYCHOCTI B pe-
3ynibTaTi [ii pakTopiB pUHKOBOI KOH IOHKTYPH, MPOXOAUTH OpPi€HTALlis
HE JMIIE 1 He CTiINbKM Ha MPOMIXHI, CKIJIbKM Ha KiHIIEeBI BUPOOHHYO-
(hiHaHCOBI pe3yJbTAaTH, COLIAIBHO-€KOHOMIYHI IpPIOPUTETH, CHAAKO-
BiCTh CTOCOBHO LIJILOBUX Mporpam. Takox MpOBOIUTHCA OOIPYyHTYBaH-
HS pecypcHOro 3a0e3rneueHHs JOCSITHEHH Hijieil. 3HaYHOK MIpOro L 1
3aBJIaHHS €eKOHOMIYHOTO aHaJli3y BU3HAYAIOTHCS LUIIMU MEHEIKMEHTY.

Jpyruii CTpyKTYpPHHHA €IEMEHT METOJIUKH €KOHOMIYHOTO aHali3y —
CUCTEMa CHHTCTHYHMX Ta aHATITHYHMX MOKa3HUKIB. J[s koxkHOTO 6J10-
Ky aHATITHYHHX 3a]1a4 (GOPMYEThCS OKpeMa IiJCHCTeMa y3arajibHIOH0-
YuX (CMHTETHYHUX) 1 aHATITHYHUX MMOKA3HWKIB, BPAXOBYIOUH HPUHITHIT
{X DOCTAaTHOCTI IUIS BIAMOBIAHOI TVIMOMHHM aHAJNITHYHUX TOCIIIKEHb.
BoaHovac BU3HAYarOThCS B3a€EMO3B’A3KH MIJK TTOKa3HUKAMH, aJTOPUTMH
iX pospaxyHKy Ta piBHI 3Ha4eHb. CyYKYIHICTh TOKa3HHKIB JUIS
pO3B’si3aHHs OY/Jb-IKOi aHATITHYHOI 3aj7adi BU3HAYAETHCS XapaKTepOM
JOCTIDKCHHS TTPHYUHHO-HACTIIKOBUX 3B’s3KiB. dDakTOpHUI aHami3 He
MOJKe OyTH BcepellnHI MOIEIi CaMOTO IMTOKa3HUKA.

ExoHOMIYHMI TIOKa3HHK — II€ YUCIIOBA XapaKTEPUCTHKA CKOHOMiY-
HOT CyTHOCTI KOHKPETHOTO SIBHIIA UM MpOIlecy 3a iX cTaHoM a0o JuHa-
Mikoto. JleranbHe, BceOiuHe, 00’ €KTUBHE BiOOpakeHHSI CHCTEMOIO TI0-
Ka3HUKIB CTaHy Ta pPO3BUTKY CKOHOMIYHHX CHCTEM € 3alopyKoIo
NPAaBAJIBHAX BUCHOBKIB 1 NMPONO3MULIH 3a pe3yIbTaTaMd aHalisy, L0
CTaHe OCHOBOIO C(CKTHBHMX YIPAaBIIHCBKHX pimeHb. IIpn peamizauii
(pyHKIIH CKOHOMIYHOTO aHaJI3y MOKA3HUKH BUKOHYIOTH POJIb: OLIHKH
pe3yNbTaTiB AisNTBHOCTI, BU3HAYEHHS 3MiHH B aOCOJIFOTHUX YU BigHOC-
HUX BUMipax, OIIHKHM SKOCTi 3MIiHHM Ta JOCATHEHHS JIOKAJbHUX LJIeH i
r1100a1bHOT METH, eJIeMeHTH (PaKTOPHOI CUCTEMHU.

Cucrema OKa3HHKIB (CYKYITHICTh MOKa3HUKIB, AKa BUpaxae iHpop-
MaIliifHy MOJIEJIb JIOCTIDKYBAaHUX SIBUI 1 TPOIIECIB 3a KUIBKICHUMU Ta
SIKICHUMH O3HaKamu) (OpMy€e BiJIMOBIIHI MOTOKH IUIaHOBOI, HOPMAaTHUB-
HO1, O0JIIKOBOT Ta 3BITHO-CTATUCTHYHOI 1H(pOpMAITii.
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[TokazHUKH OyAb-1KOi CHUCTEMH MOXYTh OYTH TOJUICHI Ha Pi3Hi
TPYIH 32 TAKUMH O3HAKAMH:

® 33 CKOHOMIYHHMM 3MICTOM: KIJBKICHI 1 SKICHI;

® 3a Bi0Opa)keHHSIM AOCIIIKYBAaHUX SBHUII 1 MPOLIECIB: HATypajbHi,
YMOBHO-HATypaJibHi, BAPTICHI Ta TPYI0BI;

® 3a cr1oco0OM BUMIPIOBAaHHs: aOCOJIIOTHI Ta BIJHOCHI,

® 3a CTYIICHEM IHTETPOBAHOCTI: 3arajibHi Ta YaCTKOBI,

® 3a CIIOCOOOM YTBOPEHHS: IJIAHOBI, HOPMATHUBHI, 00JIIKOBI, CTaTHC-
THYHI, aHAJIITHYHI.

TpeTiM CTPYKTypHHM €JIeMEHTOM METOAMKHA €KOHOMIYHOTO aHaJi3y
€ cucremMa GaxkTopiB i pe3epBiB BUPOOHHIITBA. K BiZIOMO, 3MiHA KOKHO-
ro MOKa3HHUKA BiZOyBA€ThCS MMiJl BILTABOM YiTKO BU3HAYCHHX €KOHOMiY-
HUX, OpTraHi3aliifHO-TeXHIYHHUX, COLIATbHO-EKOJIOTIYHIX Ta IHIIHX (ak-
TOpiB.

dakTopu — 1€ IPUYHMHH, MOTSHIIAHI CUIIH, SIKi BIUTUBAIOThH HA 3Mi-
HY OKpPEeMHUX IMOKAa3HUKIB 4M iX cucTemy. BoHM MaioTh 00’€KTUBHUH i
cy0’eKTUBHUH XapakTep BIUIMBY. DaKTopu B €KOHOMIYHOMY aHaji3i
KJIACU(IKYIOTh HAa BHYTPIIIHI 1 30BHIIIHI.

UerBepTUil CTPYKTYpHHUI €lI€MEHT METOAMKH €KOHOMIYHOTO aHai-
3y — iH(popMarliiiHa 0a3a aHATITHYHHX TOCTiKeHb. J[epenamu iHdo-
pMarii eKOHOMIYHOTO aHali3y MOXYTh OyTH JaHi OINEpPaTUBHOTO, OyX-
raJTepChKOr0 Ta CTATUCTHYHOTO OOJIKY, HOPMATHUBHO-IOBIIKOBI JaHi,
JlaHi CHemiaabHuX 00cTekeHb Tomo. KinbKICTh 1 AKicTh iH(OpMaIIii mo-
BHHHA BiJIOBIaTH BIMOTaM CHCTEMHUX JOCIIKCHB 3T1THO 3 BH3HAYE-
HUMM [UJISIMH, 3aBJIaHHSIMH 1 TTTMOMHOKO €KOHOMIYHOTO aHaJli3y.

[T’SITIM CTPYKTYPHHM €IEMEHTOM METOAWKH €KOHOMIYHOTO aHawi3y
€ METOJY AaHANITHYHHUX JOCTIDKeHb. YacTHHY METOJIB pO3po0JeHO
0e31mocepe/IHhO B TEOpii eKOHOMIYHOT'O aHaJIi3y, 1HIIN 3all03MYeHO 3 Ta-
KHX HayK: MaTeMaTHKa, CTATUCTUKA, TICHXOJIOTisI, MCHEIPKMEHT, OyXrain-
Tepchbkuid 00JiK. Pi3HI METOM YU 1X CYKYITHICTh BUKOPHUCTOBYIOTHCS B
AHAINITUYHUX JTOCTIDKEHHSX 3aJIeKHO BiJl XapaKTEPUCTHKH JIOCIIIKY-
BaHUX (PYHKITIOHAJIBHUX 3B’S3KIB (JIeTepMiHOBaHUX a00 CTOXACTUYHHUX).
VYci MeTou eKOHOMIYHOTO aHadi3y (B MPaKTHII BUKOPHUCTOBYIOTH Mai-
ke 100 pi3HMX METOZIB) MOXHA MOAUIATH HA Tpu rpymu: 1) joriuHi,
2) MaTeMaTH4Hi, 3) eBPUCTHYHI.

Jloriuni METO/IN OXOILTIOIOTh OCHOBHI Ta cremiainbHi merozu. OcHo-
BHI € 0a30BUMHU 1 000B’SI3KOBUMHU ISt 6y)11> SKMX aHATITHYHUX z[ocm—
JUKeHB, OCKUIBKH JIal0Th XapAaKTCPHCTUKY 3MIiHU a0 PO3BUTKY CKOHOMi-
YHHUX SIBHII 1 TpoleciB (TOpIBHSIHHA, JeTaisalis, aOcTparyBaHH:,
cuHTe3 Ta iH.). CreuianbHi METOAW BHKOPHCTOBYIOTH ISl BU3HAYEHHS
CTYIIEHS 3aJIe)KHOCTI Ta MaioBOi ydacTi BIUIMBY OKpeMHX (aKTOpiB
(emimMiHyBaHHS, TPyIyBaHHs, OaJaHCOBOI MOTOKEHOCTI Ta iH.) IpHU JI0-
CHIDKEHH]1 TPUYNHHO-HACTIIKOBUX 3B’ SI3KiB.
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[TocuneHHS BILUTUBY PUHKOBHX (DaKTOpPIB, 30UTBIICHHS PU3UKY TPH-
WHATTS] HEONTUMAIILHOTO PIllIEHHS] BUMAararoTh BiJl KEpIBHUKA BUKOPUC-
TaHHS B aHAJTi31 BATOHYCHUX METOJIIB 1 MPUHOMIB Cy4aCHOTO MaTeMaTH-
yHOro amapaty. Jlus iX KBamidikoBaHOTO 3aCTOCYBaHHS HEOOXiIHO
MTOJIATH TOCTIOJAPChKUN 00’ €KT y BUTIISAAI MAaTEMaTUYHOT MOJIEII, IMITY-
BaTH HOT0 TIOBEIHKY MIPH 3MiHI CHUTYaIi1.

MareMaTu4Hi METOAM HaiOiIbIlle BUKOPHCTOBYIOTHCS TIPH JTOCITi-
JUKCHHSIX CTOXACTHYHOTO 3B’SI3KY. HaﬁnomnpeHimHMM € METOIU Kope-
JSIUIHHOTO Ta PErpeciiHoOro aHaiisy, Teopii MacoBOK 00CIYroByBaHH,
JMHAMIYHOTO Psy, ManHqu Mozieni.

EBpuCTHYHI METOIM MOB’s3aHi 3 €KCIIEPTHUMH OIIHKAMH TOCIIOaap-
CBKHX CHUTYyaIlilf Ha OCHOBI TBOPYOIO MHUCIJICHHS, HA0OYTOTO IOCBiTy TO-
0. B mpakTHii eKOHOMIYHOTO aHalli3y BUKOPUCTOBYIOTH METOAM: aHa-
Jorii, iHBepCii, «MO3KOBOTO IITYpMY», CHHCKTHKH, KOHTPOJIBHHX
MUTaHb, KOJICKTUBHOTO OJIOKHOTA Ta iH.

ocTHii CTPYKTypHHI €IIEMEHT SKOHOMIYHOI'O aHaji3y — OpraHi-
3auiiiHe 3a0e3MeYeHHs] BUKOHAHHS aHATITHYHUX poOiT, oopMIIeHHS Ta
OlLIiHKa iX pe3yJIbTAaTiB.

1.6. IndpopmaniitHa 6a3a eKOHOMIYHOTO aHATIi3Y

JIOCTOBIPHICTE i IIpaKTHYHA pe3ynLTaTHBH10TL C€KOHOMIYHOTO aHaIi-
3y 3aJIEKUTH BiJl AOCTOBIPHOCTI €KOHOMIYHOT iH(opMawii, ii aneKBaTHO-
CTi y BUP@XKCHHI PEaJIbHUX TOCMIOAAPCHKHX SIBULL 1 [IPOLECIB.

IH(bopMaulﬂ — L BIOPSIKOBaHI NOBIAOMIICHHSI IIPO KUIBKICHUIL Ta
AKICHUH CTaH pedeil YW SBUI, CYKYIHICTh JaHWX 1 3HAHb MPO HUX.
Bona Moxe OyTu BHpakeHa 3a JOIMOMOToI0 u¢p, OyKB Ta IHIIUX CH-
MBOJIB. Y ekoHOMilli iH(opmallis BigoOpakae mpolecu i SBHIla roc-
HOJAapChKOI MiIBHOCTI JIIOJeH, 3aKOHOMIPHOCT] (PYHKIIOHYBaHHS pH-
HKY 1 HOr0 CK/IajOBUX CNIEMCHTIB TOwIO. [l OfepiKaHHs, OIparo-
BaHH, 30€PCHKCHHS | BUKOPHCTAHHS 1H(POPMALIT BUTPAYAIOTECS IPALIS
i MaTeplaJ‘[LHl pecypeu. Tomy iHdopmaiis Mae, KpiM CIOXKHBHOI L{iH-
HOCTI, 11Ie i BapTiCTh, sIKa MOBUHHA BiJIIKOJOBYBATHCA CTOPOHHIMH il
KOPHUCTYBauaMH.

IHdopmarid, sika BUKOPUCTOBYETHCSI B €KOHOMIYHOMY aHali3i, Mae
BI/IOBIZATH TIEBHUM BUMOraM. Jlo 3arajibHUX BUMOI HAIIEXKATh: JOCTO-
BIpHICTb iH(opMaLii, HEOOXIAHICT 1 JOCTATHICTH ii o0csry, cBoedyac-
HICTb [epesiayi i N0JaHHs, OPIBHIOBAHICT JaHHX 32 CKIAZO0M, y Yaci i
MPOCTOPI, TOCTYIHICTh, MIACHICTh NaHuX (pHc. 1.4).

J71s mpoBeNeHHST KOMIDICKCHOTO €KOHOMIYHOTO aHajli3y BHKOPUCTO-
BYIOTh Taki iH(popMauiitHi pecypcu: HOpMaTUBHO-IOBIIKOBA iH(pOpMa-
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Iis; TuTaHOBa iH(pOpMaIlis; o0JIikoBa iHPOPMAIliS; 3BITHO-CTATHCTUYHA
iH(pOpMaIlis; TaHi crieliaTbHIX 00CTSKEHb.

Bumoru g0 ¢opmyBaHHs iHdopmaniiiHoi 6231 eKOHOMIYHOI0 aHATIZY

<
<
<
<
<
<
<
<
<
<

JIOCTOBIpHICTH 1H(OpMaii
HEOOXIIHICTh 1 JOCTATHICTH
o0cary inpopmartii
CBO€YACHICTH Iepeadi i
nojaHHs iHpopmarii
MOPIBHIOBaHICTh TAHUX 32
CKJIAJIOM, Y 4aci i mpocTopi
JIOCTYIIHICTb 1 MIACHICTH AaHUX

Puc. 1.4. Bumoru 0 popmyBaHHS
iHpopMaLiiiHOI 6231 €eKOHOMIYHOTO aHAI3y

Hopmamueno-006ioxkosa ingpopmauisn o0’ enHye 3aKOHOJABYI aKTH,
HOPMATHBH YPS/IOBUX | BUKOHABYMX CTPYKTYD; HOPMH, HOPMATHBH, Ti-
MITH Ta iHIII PerIaMeHTH TOCIIOaPCHKHX omepartii. Y npouem aHawizy
BAPTO BPAXOBYBATH TIOCTIHHI 3MIHHM Ta TOMPABKU y Iif0diil HOPMaTHB-
Hilt Ga3i.

Ilnanoea ingpopmauin BupaxkeHa y CUCTEMi IITAHOBHUX 3aBIaHb, MO-
Ka3HUKIB Ta 1HIIUX JAHWX, SIKI BU3HAYAIOTh IMOBEIHKY CY0’€KTIB rOCIIO-
JIAPIOBaHHS Y BUBHAYCHOMY TUTAHOBOMY TEPiOJIi.

0obnixosa iHghopmayia yTBOPIOETHCS 32 BU3HAHUMH HAIlIOHATbHUMH
MOJIOKEHHSMH  (CTaHAapTaMu) OOJIKOBOTO TMpOIleCy, 3a MPHUHATOO
MiAIPUEMCTBOM OOJIIKOBOIO TIOJIITHKOI Ta IHIIMMH pEriaMEeHTaMH 00-
JikoBoro mporecy. [Torpebu aHami3y MaroTh CyTTEBUI BIUIMB Ha 3MICT i
CTPYKTypYy 0011iK0BO1 iH(opMarii.

3eimno-cmamucmuuna iHghopmauyia — 1e cucteMaTu3oBaHa iHpo-
pManisi o0iiky Ta iH(opMmamis CHelialbHUX CTaTHCTHYHHUX OOCTEKCHb.
SIKiCHI XapaKTepUCTUKHU 3BITHO-CTATHCTHYHOI iH(popMalii TaroTh 3MOTy
(popmyBatH Aianas’oH aHAIITHYHEX AOCIIUKCHD Ta IX PE3yJIbTaTUBHICT.
[ngopmariiina 6asa crewiaibHUX 0OCTEKECHb (OPMYETHCS LPH BIACYT-
HOCTI TOTOKY CTaHIapTH30BAHOI iHpOpMALi Ta NpH 3MiHi METOAUKHU
aHaJi3y Ha 3alMT KopucTyBadiB. Jlo Hei BXoaaTh faHi dororpadii ta
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XPOHOMETPaXy poOOYOro yacy, CHeIiabHUX 3aMipiB, MPOBEACHUX i1H-
TEPB’ 10 TOIIO.

BupinsgtoTs 30BHINIHI i BHyTpluml Jukepena iHpopmarii.

3oeniwni Oxcepena danux ananizy: crenianizoBaHi OKpeMi BUAaH-
Hs (OrOJIETCHI areHTCTB 3 MAapKETUHTOBUX JIOCIIIKEHb, OOJICTCHI
areHTCTB CTPATETIYHOTO IUIAaHYBaHHS 1 MPOTHO3YBaHHS, IOCIHIJHKCHHS
IHCTHTYTY PHHKOBHX pedopM ToIo); BTOpPHHHI BHIAHHs (OrojeTeHi
CTAaTUCTHUKH, OajlaHcH OaHKIB, OrOJIETEHI MIKHAPOIHUX iH(OPMAIiITHIX
areHTCTB); CIICIiaJIbHI JpKepela (COIoJI0Ti9HOr0 OMUTYBaHHS, BUOIPKO-
BHUX OOCTE)KCHb Ta 1H.).

Buympiwni oxcepena ingpopmauii ons amanizy: CTaTyT rocroia-
PIOKOYOr0 Cy0’eKTa Ta JOKYMEHTH NPO HOr0 PEECTPALiio; MPOTOKOIH
3aci/jaHb paJy JIMPEKTOPIB, 300piB aKLIOHEPIB Ta IHIIMX OPraHiB yIpas-
JHHS; TOKYMEHTH, SIKi perjaMeHTYIOTh OONIKOBY MOJITHKY; OyXranrep-
CBhKi JOKYMEHTHU; CTATUCTUYHA 3BITHICTh; JOKYMCHTU IUIAHYBaHHS Iisl-
JBHOCTI Cy0’€KTa TOCIOAApIOBAaHHS; KOHTPAKTH, IOTOBOPH, IOMOB-
JICHOCTI; BHYTpIILLIHI iHCTPYKIii, 3BITH €KCIIEPTiB Ta ayIMTOPiB; MaTepia-
JIM iHBEHTapu3allii, IepeBipoK KOHTPOJIOIOYHX OPraHiB TOIIO.

1.7. Opranisanisa aHaTiTMYHOI po6OTH HA MiAPUEMCTBI

OpraHizaiiiiiHa cUCTeMa aHATITUYHUX JIOCHIKEHb BU3HAYAETHCS 3a-
TaJIBHOIO KOHIIEMIIIEID YIPaBIiHHSA, CKOHOMIYHOIO CHCTEMOIO Ta METO-
JINKOIO aHai3y.

Pe3ynbTaTUBHICTD €KOHOMIYHOTO aHalli3y AiSIBHOCTI Cy0’€KTa roc-
MoJaproBaHHA 0araTo B YOMY 3QJICKHUTH BiJl MPaBHIBHOI OpraHizamii
aHaMTHYHOI POOOTH, sSIKa Ma€ BiANOBiNAaTH psAy BUMOr. BoHa mae Oy-
JIyBaTHCSl HacaMIlepe]] Ha TUIAHOBIM OCHOBI, 0a3yBaTHCS Ha HAWHOBIIIUX
METOJIMKaX, 3a0e3lmedyBaTH IIi€BICTh Ta €(PEKTUBHICTh aHATITHYHOTO
MPOIIECYy.

Opranizamis aHagiTHYHOI Po0OTH HA MiANPHEMCTBI BKJIIOYAE
PO3IJIsii TAKUX OCHOBHUX MUTAHD:

® BHIUJICHHS cy6’€KTiB 1 00’€KTIB aHai3y;

. BI/I6lp opraHizauiiHux Gpopm Horo IPOBE/ICHHSI 3AJICXKHO BiJ opra-
HI3alIHHOI CTPYKTYpH YHpPaBliHHA Ha IIANPUEMCTBI Ta PO3MOALL
000B’S3KiB M)k OKPEMHUMHU TIpaIliBHUKAMH;

® CKJIaJaHHs IporpaMu ado IUIaHy IPOBEACHHS aHalli3y;

o iHdopMalriiine Ta MeTOAMYHE 3a0e3ICUCHHS aHaITi3Y;

® aHajiTHYHA 00pOOKa JIaHuX;

o 0(hOpMJICHHS pe3yJIbTaTiB aHAIII3Y;

® y3araJlbHCHHs pe3yJIbTATiB aHaJli3y, MOJAaHHS BHCHOBKIB 1 MPOIIO-
3UIIIH.
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@DakTUYHO, OPraHi3allif0 PO3MIIAAAITh Y JIBOX ACIEKTax. 3 OJHOrO
00Ky — sIK OpraHi3aIlifo aHaJITHYHOI CITY>)kKOM Ta 3a0e3NedeHHs MpOoBe-
JICHHS aHallizy. 3 JAPYroro — siK OpraHi3allil0 aHATITUYHUX POOIT, 10
0e31mocepeIHb0 BUKOHYIOThCS IIPHU IPOBEACHHI aHami3y (puc. 1.5).

Opranizanisi eKOHOMIYHOr0 aHATI3Y

!

OpraHi3ariis aHamiTHYHOT
CITyK0u

v

Oprani3anis aHaTITHYHEX
pobit

- . Ck1aiaHHs IPOrpaMH aHalli3zy
Bubip ¢popmu opranizamii

aHai3y

AHaJiTHYHE ONpAIIOBaHHS Ta
CTBOpPEHHS J0JaTKOBO1
indopmarii

Bu6ip tuny oprasnisamiizoi
CTPYKTYpH CITyOu (Bifainy)

V3aranbHEHHS pe3yIbTaTiB
aHastizy Ta oopMIICHHS
AQHAJITHIHMX BUCHOBKIB

KoopauHartist, KOHTPOJIb KonTpons 3a BUKOHaHHSIM
Ta 3a0e3MeYeHHs TeXHOJIOTI] PpoOiT Ta peanizawieo
aHamizy MIPOMO3MTIL it

Puc. 1.5. ActiekTd €KOHOMIYHOTO
aHaJlizy Ha MiIIPUEMCTBI

Oprasizalisi aHaJIITUYIHOI CITy>KO0u moJsirae y BuOopi ¢opMu oprasi-
3alii aHai3y Ta THUIy OpraHi3aliifHoi CTpyKTypH Bifainy (ciyx0u, mia-
po3ainy), mo nepeadadae MiAMOPSIIKOBAHICTh MpAIiBHUKIB, TOOYIOBY
B32€MO3B’SI3KIB K MK OKPEMHMHM TpalliBHUKaMH, TaK 1 iHIIUMH Binfi-
JaMu.

[MuranHs opraHizamii aHal3y Ha MiIIMPUEMCTBI HAJIEKATH JJO KOMIIE-
TEHIIi1 HOTro BJIACHUKIB (3aCHOBHHKIB) a00 yIIOBHOBA)KEHOT'O OPraHy 4H
MOCaI0BOi 0COOM, BIMOBIIHO IO PErJIAMCHTYIOUHMX TOKYMEHTIB Iif-
MIPUEMCTBA.

Jiia 3abe3neyeHHs TIPOBC/ICHHS aHan13y rOCIOAAPCHKOL IUSUTEHOCTI
iANPHEMCTBO CaMOCTIIiHO 06upae (l)OpMI/I fioro oprasisarii.

Bupinstots nBi opmu opraHizalii aHaxizy: IEHTpalTi30BaHy i Jere-
HTpPATI30BaHy.
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VY nenenTpaiizoBaniii GopMi Bech KOMIUIEKC aHATITHYHHX POOIT
PO3IOJLIAIOTE IO 3aralbHUM CprKTypi ynpaBniHHﬂ To6T0, KOXHHN
BIUILI (Ca1y>k0a, MiAPO3IiN) 3MIMCHIOE ICBHMIT KOMIUICKC aHATITHYHIX
pOOIT BIAIOBIAHO 0 CBOTO NPH3HAYAHHS HA I1iANPHEMCTBI. OpraH13au1;[
C€KOHOMIYHOTO aHaNi3y 3a AaHOI0 (OPMOI0 00’ €IHy€e aHANITHYHHUN IIPO-
IIeC 3 MPOIIECOM YIPABIiHHS Ta BUCTYIA€ HOTO OKPEMIM €TaIOM.

Opranizariiiai Gopmu aHami3zy rocrmoaapchbKoi MisJIbHOCTI Ha ITiJI-
MPUEMCTBAX BHU3HAUYAIOTh 3a CKJIAJIOM amapary i TeXHIYHUM piBHEM
yIpaBIiHHS.

[Tpu BuOOpi opraHizamiiHoi hopMH aHai3y CIiI BPaxOBYBAaTH PsA
30BHIIIHIX Ta BHYTPIlIHIX (aKTOPiB:

® PO3MIp MiANPHUEMCTBA;

® CTPYKTypa YIpaBIiHHA MiANMPHEMCTBOM;

® piBeHb KOHKYPEHTOCIIPOMOXHOCTI MiIPUEMCTBA;

e xapakTep (QyHKIIOHATBHUX 3B’S3KIB Ta aBTOMAaTH3allil yIpaB-
JIHHS;

® BT JiSUTBHOCTI Ta 0OCSTH BUPOOHUIITBA,

e 00J1iKOBa CUCTEMa MiANPUEMCTBA,

® peryiaMeHTallii eKOHOMIYHOTO aHaTi3y JlepKaBHUMH IHCTHTYTaMH.

OcHoBHI cy0’€KTH NpoOBeleHHS AaHAJi3y — BUILE KeplBHI/IHTBO
Hl,L'[HpI/I€MCTBa Sk mpaBmUITO, BUIIE KEPIBHUIITBO T AMPHEMCTBA € iHinia-
TOPOM # aleTeKTopOM npouecy (opmyBaHHs cTpaterii i opraHisauii
aHaIl3y, IpUHMae OCTATOYHE PILICHHS PO JOLUIBHICTD 3AIHCHEHHS I1e-
BHOTO BHJy AisUIIBHOCTI, leOpI/ITeTHICTb KpUTEpiiB, iX OLIHKH, OOTPyH-
TYBaHH;I LUIIXIB MiHIMi3aLlil pU3HKIB.

Tomy sik OpraHi3aTopoM, Tak i KOPHCTYBaYeM Pe3yJIbTATiB aHAII3Y €
BHIIIE KEPIBHUIITBO Hl,le'[pI/I€MCTBa

OpraH13au1;1 Ta 3IIII/ICH€HHH aHani3y Ha Hi,Z[HpI/I€MCTBi 3ajIe)kaTh Ta-
KOX Bil MacIuTabiB Ta crewiaiisaiii nianpuemMcTBa, Horo opraisarii-
HOI CTPYKTYpHU yIpaBiHHA, BennInHH. Taxk, HAMPUKJIAL, Ha MaJHX iz
MPUEMCTBAX, M SIKMX XapakTepHa MpocTa JiHilfHAa opraHizaiiifHa
CTPYKTypa yHpaBiiHHA, (YHKIIOHAJIbHI [EHTPH aHANi3y, SK IIPaBUIIO,
He CTBOPIOIOTh. DYHKIT TaKOTO EHTPY Y 3B’A3KYy 3 HE3HAUYHUM 00CS-
TOM JisIIBHOCTI TYT TOKJIAJICHI Ha BJIACHUWKA MaJIOTO MiANPHEMCTBA 200
Horo nupekropa.

Ha cepenHix minmpueMcTBax, siKi BUKOPHCTOBYIOTH IIEPEBAXHO Ji-
HIUHO- (PYHKYIOHANbHY OpeaHi3ayitiHy cmpyKmypy YNpaeniHua, QYHKIIT
aHaJi3y BUKOHYE CIICI[iaJIbHUI aHATITUK a0 rpyma aHaji3y MisIbHOCTI,
10 HAJIEKUTh A0 (hiHaHCOBOI ciayk0H mianpuemcTsa. Takuil neHTp aHa-
Ji3y€ BC1 OCHOBHI aCNEKTH JisUIbHOCTI MiANPUEMCTBA, KOOPAUHYIOUH i1 3
PI3HUMH, OB’ SI3aHUMHU BiJUTUTAMHE ITiIMTPUEMCTBA. AHAJI3 MPH JITHIAHO-
(yHKIIOHANBHIA OpraHi3aliiHiil CTPYKTYpl YHpaBIiHHS MiJIPUEMCT-
BOM IPOBOZSATH 332 CXEMOI0, L0 HaBeleHa Ha puc. 1.6.

44



I'enepanbHa Aupexuis

®dinaHcoBa ciryx0a [HIIi yHKIIOHATIBHI CITY KON
MiANPHEMCTBA HAa MiIPUEMCTBI

y A L

I'pyna ananisy

Puc. 1.6. Cxema oprani3zaliii eKOHOMIYHOT'O aHaJi3y
IpH JNiHiHO-(YHKIIOHANBHIN CTPYKTYpi YIpaBIiHHA MiJNIPUEMCTBOM

Ha BenmkuX miAnpuemMCTBax i3 MHPOKO JUBEPCUDIKOBAHOKO Bnpo6—
HUYOI0 UM PET10HAIBLHOK MisIIBHICTIO 3aCTOCOBYIOTH Qusisiiiny opeati-
3ayitiHy cmpyKmypy ynpaeiints, B OCHOBI SKOi — JEIECHTpaTi3aIlis IiI-
MIPUEMCTBA 32 OKPEMHUMH O3HAKAMU — PETi0HALHOK, TOBAPHOIO Ta iH.

TyT aHasi3 BUKOHYIOTh BiJUIUTH aHai3y, c(OPMOBaHI B KOXKHIN (imii
(acomiarrii, kopriopariii, XOJJIMHTH Ta iHTErPOBaHi (GOpMyBaHHS).

Amnani3 y cuctemi quBi3iiHOI opraHi3amiifHol CTPYKTypH YIpaBIiHHS
JIOLIIJIHHO TIPOBOJIMTH 3a TaKOK cxeMoro (puc. 1.7).

Llst cxema NpHTaMaHHa, K PABHIIO, BETKMM MiANPHEMCTBAM, IO Ma-
10Th Pinii y paiionax, po3M1u1eH1 SIK 'y MeXKax OHiel 00aci, Tax i B p13H1/1x
o0nactsx. BimroBinHO, Npu 3AiCHEHH] JUsIIBHOCTI Y KOXKHIH KOHerTHII/I
Gbinii i aHami3y 3a/1isHI K [IEHTPH aHAi3y y (il TaK 1 3aralbHUR BT
aHayi3y mianpuemcTsa. [Ipu 1boMy aHAMITHYHI B (iniil roTyroTh iH-
(opMmartiro, HeoOXiHy [UIs aHAIi3y Y MeXax IX KOMIETEHTHOCTI, a Ipymna
aHam3y y CKIaji 3arabHOrO BIIIUTY aHAMi3y HA IINPHEMCTBI 3IIHCHIOE
aHaJli3, po3Iisjae BaplaHTI/I (hinancyBsaHHs1, OLiHIOE iX pusnK Towo. Octa-
TOYHE PILLICHHS [PUIiMae BHLIE KeplBHI/IHTBO HlI[HpI/ICMCTBa

Opranizauito aHanizy 3a AMBI3IHHOK OPraHi3aUifHOI CTPYKTYpPOIO
YIPaBIIiHHS BUKOPUCTOBYIOTb BEJIMKI IHTErpoBaHi 00’ €HaHHs Ta BUPO-
OHHYO-TOPrOBi IPYIIH.

BaxxIMBOIO YMOBOIO, Bif SIKOI 3aJICKUTh JI€BICTh 1 €()EKTHBHICTH €KO-
HOMIYHOI'O aHal3y, € IIAHOMIPHMI XapakTep Horo mpoBeacHHs. Opraui-
3amisa aHaJITHYHOT ‘p060TI/I Ha IiJIIPHEMCTBAX BKJIIOYAE PO3POOKY 3araiib-
HUX IUIaHIB Ta ILIaHIB (POrpaM) KOHKPETHNX aHATITHYHKMX POOIT: MOPSIOK
TIPOBE/ICHHS aHAIli3y; MaTepiajibHe, MCTOMYHE i HAYKOBE 3a0C3MCUCHHS;
3arajibHe KepiBHUIITBO, CIOCOOW BUKOHAHHS aHATITHYHUX POOIT, KOHTPOJIb
3a BIPOBAKEHHIM Y BUPOOHHIITBO BUSBIICHUX PE3CPBIB.

Opeanizayisi nposedeHHs: OKpeMux aHanimuyHux pooim eKuoYaions
maxi NUMAaHHA:

® [IPU3HAYCHHS KEPIBHUKA POOOTH;

o 1i16ip KBasTi(hikOBaHMX BUKOHABIIIB;
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CKJIaJIaHHs IJIaHy PoOOTH;

3a0e31eUeHHsT HeOOX1JHIUM 1HCTPYKTHBHUM MaTepiaioM;
3a0€3MeUeH s TEXHIYHMMH Ta IHITUMHI 3ac00aMu;
KOHTPOJIb POOOTH Ta peai3allis IPOIIO3ULIiH aHATITHKIB;,
THIII.

Jupexuisa popmyBanHs

Y Y

DOYHKIIOHAJIBHI CJIyKO0U AHaJXITHYHUH Bigaii
anapaTty ynpaBJiHHS (rpyna anamisy)

A A A

¥
v A Ay Ay

KepiBank KepiBank KepiBauk
piii 1 piii 1T i 11T

Ay $¢ Ay ¢¢ Ay ¢¢

Binginu anamizy
[Hmi pyHKUIioHANBHI
Bigainu
Bimninu anamnizy
[Hmi pyskuioHaNBHI
Bigainu
Bimninu anamnizy
[Hri pynkuioHansHi
Bl

[

Puc. 1.7. Cxema oprani3zaliii eKOHOMIYHOT'O aHaJTi3y
NIpY TUBI31HHIA opraHizaliiHiil CTPYKTYpi YIpaBIiHHS ITiIPHEMCTBOM

Posrnsgaroun opraHizaiito aHamizy SK OpraHi3alliio aHaTITHIHHAX
poOiT, rmepi 3a Bce, Tpeda maMm’siTaTé MPO KOMIUIEKCHICTh Ta CHCTEMHHH
XapakTep aHaJITHYHHMX JOCTIKeHb. [[i OCHOBHI TPUHIMIIK aHATI3Y
(KOMITJICKCHICTh Ta CHCTEMHICTh) CIPHUSAIOTH BUBUCHHIO Ta JOCIIJKCH-
HIO BCiX €JICMEHTIB CHCTEMH (Hi,Z[HpI/I€MCTBa) OCKUTbKH 3MiHa Oynb-
SIKOTO 3 HUX MOXE CIPUYMHUTH 3MiHY BCIET CHCTEMH, a TaKOX HAlOTh
3MOTY KOMIUIEKCHO OUIHIOBAaTH BCi NapaMeTpn EKOHOMIYHMX SBHI i
MIPOIIECiB, 1X 3MiHY Ta PO3BUTOK Y MPOCTOPI 1 Yaci, 32 KIIbKICHUMH 1 5Ki-
CHMMH O3HaKaMH, BPaXOBYIOUH K OCHOBHI TaK 1 OOIYHI pe3y/IbTaTH.
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KoMIuTeKCHICTh 1 CHCTEMHICTh OpraHizaiii aHaJITHYHUX POOIT 3a-
GesneuytoThes Yepes TIAHYBAHHS, [0 [OJISTa€ B CKJIalaHH1 KOMILICKC-
HOTO IUIaHy OpraHi3alii BCi€l aHAITHYHOI PoOOTH Ha MiANPUEMCTBI Ta
CKJIaflaHHi IUTaHIB UII OKPEMOTO BUAY aHAIi3y, Iepen0adeHoro B KOM-
IUIEKCHOMY IUTaHi.

Peanizamii 3axoziB, mepemabadyeHuX y IJIaHi aHai3y IIOA0 MpPOBeE-
JICHHS aHATITUYHUX POOIT, 3IHCHIOETHCS B TICBHIH ITOCIITOBHOCTI.

Bwlinmon, TP OCHOBHHUX €Taly aHAJITHYHOI POOOTH: IiJrOTOB-
YU, OCHOBHUIN (aHamTHqHHH) MiJICyMKOBHH (BaKJHO‘{HI/II/I) (puc. 1.8).

HpI/I TaKiif CTPYKTYpH3aLlil eTamny aHaTiTHYHOi pOOOTH CIIIBIA/AIOTH
3 eTamaMM TEXHOJIOTii aHaITHYHOTO MpOIeCy Ta BiJOOpaXaroTh MPH-
YUHHO-HACITIIKOBY B32€MO3AJICKHICTh Mik HUMH (pHc. 1.8).

TexHoNOris aHATITUYHOTO MpoIlecy nepeadadae MOCHiTOBHICTh BU-
KOHAHHS TIeBHHUX MPOLEAYp Ta aHAJITHYHHX omepaliil, mo (GopMyroTh
BIJIMOBiJIHI eTamnu: MiATOTOBYMHN, aHANITUYHOT 00pOOKH (TIporenypHuil),
3aKIIIOUHUM (Y3araabHIOIOUHN).

Ha niaroroBuomy erami BinOyBaeThcs BXiJ iHGopMaii 10 cucteMu
Ta 3J1MCHIOIOTH KOMIUIEKC POOIT 3 MIArOTOBKU iH(pOpMaLii 10 HACTYITHOL
aHATITHYHOT 00POOKH.

IIpouesypamu Apyroro eramy aHaliTHYHOIO HPOLECY € Pi3Hi MeTO-
IIMYHI, TEXHIYHI Ta aHATITHYHI PO3PaXyHKH, 32 JOTIOMOTOI0 SKUX BHKO-
HYIOTH 00poOKy iH(opMalii Ta MEPEeTBOPIOIOTE ii y MPHUIATHY VIS BH-
KOPHCTaHHsI MPY MPHUHATTI YIPaBIIHCHKUX pilieHb. Etam aHamiTHIHOT
00pOoOKH € OCHOBHUM TOMY, IIIO BiJl HHOTO 3aJICKUTh SIKICTh Ta IOBHOTA
JOCTIDKCHHS 1 OIIIHKY SBUII Ta (PaKTOPIB, SKI CIPHYMHHIIN TEBHI pe-
3yJBTATH IISIIBHOCTI, & BIAIOBITHO — OOTPYHTOBAHICTh BUCHOBKIB 1
MIPOTIO3HIIIH 32 pe3yJIbTaTaMH JAaHOTO aHAaJIi3y.

Tperiii, 3aki1r04Huii eTam, nependayae y3arajibHEHHS IePEeTBOPEHOL
AHATITHIHOL 1H(1)opMau11 Ta MiIFOTOBKY Ha iX OCHOBI BUCHOBKIB, [POIIO-
3ULIA Ta PEKOMEHJALIH 100 MOJIMICHHS FOCIOAAPCHKOI AisIbHOCTI
IiIPUEMCTBA, YCYHCHHs HEIOJIKIB Ta BAKOPHCTaHHs! PE3ePBIB.

HpOBe}leHH;{ aHaJli3y TeX MOXHA IOJUIMTH HA TPH CTall, sIKi B3ae-
MOTIOB’5I3aHi 3 eTalmaMH TEXHOJIOTil aHANITUYHOTO MPOIeCy: MiATOTOB-
YHii, OCHOBHHIA, TT1ICyMKOBHH.

Ha mepmoMy — migroroB4uomMy — erami CKJIaJar0Th HPOrpamy
aHaJi3y; YyTOYHIOITh 00’ €KTH, METY 1 3aBJaHHS; BU3HAYAIOTh BUKO-
HaBI[IB Ta PO3MOAUIAIOTE MK HUMHU (DYHKII{; BUOHPAIOTh METOAMUKY
aHai3y (KOHKPETHI METOAH (crmocolu, NpuioMu) DOCTiAKEHHS; CHC-
TeMy aHAJIITHYHHUX Ta CHHTETUYHUX MOKA3HUKIB; (PakTOpH, SKi BILIH-
BaIOTh HA 3MiHYy MOKa3HUKIB; NOPSAIOK (hOpMyBaHHS BUCHOBKIB 3a pe-
3yJbTaTaMH aHalli3y); BH3HayalTh JoKepena iHQopmaulii Ta
BHUPIIIYIOTH 1HIII MUTaHHS IIOAO opraHizamii Ta 3a0e3neueHHs Mpo-
BEJICHHS aHaTi3y.
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ETAIIK ETAIIMA TEXHOJIOI'TI
AHAJIITUYHOI AHAJIITUYHOI'O
POBOTHU MMPOLECY

Y Y
IlinroroBunii < > IlinroroBunii
eran eran
Cki1a1atoTh Iporpamy
aHaJi3y, BUPILIYIOTh Bxin no cucremu
MUTAHHS 1010 (HaXO/KEHHS JIOKYMEHTIB,
3a0e3neyeHHs aHaizy, X mepenaBanHsl, 30epiranHs
BHM3HAYAIOTh JKepesa Ta peecTparis)
iHdopmarii
\ OcHoBHUI < > IpouenypHuuii /
eTan eran

Y

Y

[pouenypu B cucremi

3iIMCHIOETHCS aHAII TUYHE (npoBeneHHs
OIPALIOBaHHS Ta CTBOPEHHS PO3paxyHKOBUX
JIOAATKOBOT aHAJI THIHOT HpOLEYp aHATITHIHOTO
iHpopMmarii. XapakTepy)
MincymxoBuii < 3aBepmanbHuii eran
eTan

Y

Y

BinGyBaeTbcs y3aranbHCHHS
pe3ynbTaTiB aHami3y,
oopMIISIOTBCS aHATITHYHI
BHCHOBKH

Buxin 3 cucremu
(ckaiaHHs aHATI THIHUX
BHCHOBKIB, 3BITiB, 3aITHCOK)

Puc. 1.8. IIpUunMHHO-HACIIIKOBHH 3B’ 30K aHATITUIHOI
POOOTH Ta aHANITHYHOTO HPOIIECY




Ha npyromy — ocHOBHOMY — eTarli 0e3mocepeIHbO MPOBOIUTECS
aHaITHYHA po0O0Ta, B MPOIEC] SIKOT PeaTi30BYEThCS METOJMKA aHAI3Y.
Bin Bkito4ae B cebe cMCTeMaTH3allil0 OTpUMaHoi iH(popMarlii, epesip-
Ky JOCTOBIPHOCTI JaHWX, aHAJITHYHE OIPAIIOBAHHS Ta CTBOPCHHS JIO-
JATKOBO1 aHAITUYHOI 1H(OpMaIlii, BUBUCHHS HANPAMKIB Ta MPHUYUHH
BimxuieHb. Ha qaHoMy ertari Takox BiOyBaeThCs O3HAHOMIICHHS 3 T10-
Ka3HUKaMH pOOOTH MiANPUEMCTBA, CKIANAIOTHCS aHANITHYHI TAOIHIII,
MPOBOSITECS  PO3PAXYHKH OCHOBHUX IIOKa3HHKIB, PO3PaXOBYETHCS
BIUTUB (haKTOPIB i pO3KPUBAIOTHCS IPUUINHHO-HACIIIKOBI B3aEMO3B’ I3KH
Ta B3a€MO3AJISKHOCTI MK HUMH TOIIIO.

Tperiit — miAcyMKOBHI — eTan — 11¢ CUCTEMATH3allisl Ta y3aralb-
HEHHs pe3ysIbTatie ananisy. Ha naHomy etami faioTh OUIHKY AisUIbHOCTI
M ANPHEMCTBA, PO3POOISIOTH PEKOMEH/ALLIT, BUCHOBKH Ta IIPONO3HL1.

EdexTiBHE BUKOPUCTAHHS PE3yIIbTATIB aHAIITHYHOI pOOOTH MOTpe-
0y€ HaJICKHOTO y3aralbHCHHS, IKC O MOIJIO 3a0€3MCUUTH [IOBHOTY OLi-
HOK Ta BUCHOBKIB, CBO€YACHICTh OTPMMAHHs MaTepiaiiB, BiANOBIAHICTE
iX 3amuTaM yrnpaBIliHHA. Y3araJbHCHHI Pe3yJbTaTH IOBUHHI OXOILTIOBA-
TH BCi CTOPOHH JIOCIIIKECHHS, TIOYNHAIOYH 3 BHABJICHUX YIYIICHHX BH-
roJi Ta HeBUKOHAHUX 3aXOJiB 1 3aKiHUYIOYH iH(pOpMAIi€l0 MPO MPUXO-
BaHi pe3epBU Ta MEPEBUKOHAHHS TUIAHIB.

BusHaueHi etanu aHANITHYHOI poOOTH € mocuts yMoBHUMH. [lepe-
X1l BiJI IONIEPEIHBOTO €Taly J0 HACTYITHOTO BiIOyBa€ThCS JyXKe elac-
tiaHo. [Ipomenypu mepmioro eramy MOXXYTh TIOBTOPIOBATHCH a00 yTO4-
HIOBAaTHCh Ha JAPYrOMY Ta TPETbOMY.

IIpore, BUAIICHHS OKPEMHUX €TalliB NPOBEJACHHS aHAN3y A0IOMa-
rae He JHIIE OpraHi3yBaTH Ta SKiCHO NPOBECTH aHali3, a U CIpuse
KOHTPOJIFO HaJ SKICTIO Ta e€()EKTUBHICTIO BUKOHAHHS aHATITHYHHX
Ipouenyp.

3HavHe Miclle B OpraHizailii eKOHOMIYHOIO aHaJIi3y Ha MiANPUEMCTBI
rnocigae #oro iHdopMaliline 3a0e3neuyeHHs. [ aHaIizy BHKOPUCTO-
BYIOTh HE JIMIIIE SKOHOMIYHI JIaHi, a i TEeXHIYHY, TEXHOJOTIYHY Ta 1HIITY
iH(opMalIliro.

BaxnuBe 3HadeHHS B opraHizallii aHaji3y Ha MiANPUEMCTBI Ma€e Ho-
0 METOJUYHE 3a0e3IeUCHHs. Pe3yNbTaTUBHICTh aHAJI3Y 3aJICKUThH Bijl
TOTO, SIKI METOJIUKH 3aCTOCOBYIOTHCS Ha MiANPHUEMCTBI. Biamosigaib-
HICTh 3a METOJMNYHE 3a0e3IeUueHHs MOKIAJal0Th Ha CIEIialicTa, SKUH
3IHCHIOE KEPIBHUIITBO aHATITUYHOK POOOTOIO HA MAMPUEMCTBI. B Hio-
o 060B’5I3KH BXOJUTH Y/I0CKOHAJIICHHS METOAMKA KOMIUICKCHOTO aHaJli-
3y TOCIIO/APCHKOI JISUIBHOCT] Ha MANPUEMCTBI HA OCHOBI BUBYEHHS J10-
CATHCHb HAaYKM 1 IEPEOBOrO JOCBiLy Y cd)epl aHainizy Ta
BIIPOBA/UKCHHSL i B yCI CErMEHTH MiPUEMCTBA, 3AIHCHIOKYH MiAr0OTO-
BKY 1 MEPEmiIroTOBKY KaJpiB 3 IHUTAHb aHANTi3y. Oco6JmBe 3HAYCHHS
Ma€e po3poOKa BIIacHUX a0 aamnTallisi TOTOBUX KOMIT IOTEPHUX MPOrpam
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aHai3y, 10 Jal0Th MOXIIHMBICTh OIEPATHBHO 1 KOMILIEKCHO JOCIIIKY-
BaTH pe3yNbTaTH TOCHOAApCHKOI MisSUIBHOCTI 3 BUKOPHUCTAHHSIM EKOHO-
MIKO-MaTeMaTUYHUX METOJIB.

KOHTPOJIbHI 3BAIIMTAHHA I 3BABJJAHHA

1. Axa ponv ekoHomiuno2o ananizy sk 3acody niosuujeHHs eqpeKkmueHocmi
8UPOOHUYMBA 3 YMOB8 PUHKOBUX GIOHOCUH?

2. Posxpuiime ocHo8HI emanu po36umKy eKOHOMIYHO20 aHANi3Y.

3. Axumu eu bauume nepcneKmusu po3eUmKy eKOHOMIYHO20 aHanizy?

4. Poskpuiime cymuicmv npeomema eKOHOMIYHO20 AHANI3y ma OXapaxKme-
pu3syiime 11020 00 ’ekmu.

5. YV uomy nonseac mema ii 3a60annsn eKOHOMINHO20 ananizy?

6. Oxapakmepu3sytime 0CHO8HI 8UOU eKOHOMIYHO20 AHANi3Y?

7. Haszeimvs npocmoposi éuou exonomiunozo ananisy, oxapakmepusyli-
me ix.

8. Jlatime xapakxmepucmuky 4acosux 6udie ananizy.

9. Konu nposodumuvcs pempocnekmughuii ananiz?

10. Ha ocnosi sxoi inghopmayii euxonyemocs ynpasnincokuit ananiz? @i-
HaHcosull ananis?

11. Bucsimnime cymo, HA36imMb OCHO8HI 3a80anHs | Oalime XapaKkmepucmu-
Ky emanam @BA?

12. Lo pozymitoms nio memooom ekonomiunozco ananizy? HAxi tio2o ocnosmi
pucu ma xapakmepHi ocobusocmi?

13. Poswugpyiime ocHO8HI 6UMO2U 00 MEMOOUKU eKOHOMIYHO20 aHANi3Y:

a) HeoOXiOHicmb 30IICHEHHS. aHANI3y HA OCHOBI PAHICOBAHUX NOKAZHUKIG
3aeHCHO 8i0 06 €EKMA AHANIMUYHUX OOCTIONCEHb,

0) NposedeHHs eKOHOMIYHO20 aHANI3Y WLIAXOM MOOET08AHHS NPOYECi8, sKi
CIAHOBIAMb eKOHOMIYHE cepedosuiye, i YNpaeiiHHA HUM Yepe3 Hala200dCeHHs.
aneopummis 36 ’sI3Ky MIdC PIZHUMU NOKAZHUKAMU 3 YPAXY8AHHAM DealbHUX
36 'A3Ki8;

8)  MOOENBaHHs 20CNO0apCLKOI OIANbHOCIMI Yepe3 NOKA3HUKU, AKI 3a0e3-
neuyioms nompeou MeHeoNCMeHmy.

14. Y uwomy nonsicae cymov 3acmocy8anHs 102iYHUX Memooie ananisy?

15. Oxapaxmepusyiime KOMNIEKCHY eKOHOMIUHY OYiHKY.

16. Poskpuiime ocobrueocmi 3acmocy8ans epagiunux memoois. ki euou
diazpam ma epaghikie Hauuacmiule SUKOPUCTNOBYIOMbCL 6 eKOHOMIUHOMY aHA-
ni3i?

17. JIns wozo i koau UKOPUCMOBYIOMb MemoOu Kopensayilino-pespeciiinoco
363Ky ?

18. Oxapaxmpusyiime 6u200u 3aCMOCY8AHHS MemOoOi6 MAMeMamuyHO20
npoO2PAMYBAHHSL.

19. [ns uo2o 8UKOpUCmO8YOmMb MAMPU4Hi Memoou ma Mooeii eKOHOMIYHO-
20 aHanizy 6 aHanisi 20cn00apcbKoi OisbHoOCmi?
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20. Cymo, 3Hauennss ma cghepa UKOPUCAHHS MemMOOIi8 eKCHNEepmHUX
OYIHOK.

21. 'V uomy nonsecae cymo cucmemHo2o nioxooy i AK 6iH BUABNIAEMbCS 6
EeKOHOMIYHOMY aHanizi?

22. Jlaiime 6cebiuny xapaxmepucmuxy odcepen ingpopmayii eKoHOMIUHO20
auanizy.

23. Ioscuime cymo opeanizayii ma MemoouyHo20 KepisHuymeda anaiimu-
41010 POOOMOIO HA NIONPUEMCINEL.

24. Opeanizayiuni gopmu ma 6uxonagyi amanizy 20cno0apcokoi Oisinb-
HoCcmi.

25, Jlaiime xapakxmepucmuky emanam ananimuyHol pobomu na nionpuem-
cmei.

26. Posxpuiime npuyunHO-HACTIOKOBY G3AEMO3ANEHCHICMb emanie anani-
MuuHOi pobomu i MexHoN02Il AHANIMUYHO20 Npoyecy.

27. ULlo € ingopmayiiinoro 6azoro ananisy na nionpuemcmsi?



KOMITIOTEPHI TEXHOROTII
AHANITHYHOTO NPOLECY
TA OCOBJIHBOCTI IX BAKOPUCTAHHA

2.1. 3acrocyBaHH iHpoOpMaNiiTHUX TeXHOIOTII
Y €KOHOMiYHOMY aHami3i

EdexTnBHE ynpaBmiHHSI rOCHOAAPCHKOI0 MisTIBHICTIO IMiJIPHEMCTBA
HEMOXXJIMBE 0e3 sikicHoi BXimHOi iH(popMmarii npo (GakTUUHUHA cTaH Jo-
CJIIUKYBaHOTO 00’€KTa, sKa MOBUHHA OYTH BIJIOBITHUM YHUHOM IIiJIro-
ToBJIeHa Ta 0OpoOieHa. [Iporec aHaniTHYHOT 00poOKH iH(OpMaIlii € 10-
CUTh TPYJIOMICTKHM, OCKUIbKM BHMAara€ OIpAIlOBaHHS IIHPOKOTO
CHEKTPY BHyTpimHLoi' Ta 30BHIIIHBOI iHPOpMAIIii 32 TOTTOMOTO0 Pi3HUX
CrIocodIB 1 NPUHOMIB, KpiM TOrO, OTpUMaHa iH(popMalis NOBHHHA 3a-
0GesmedyBaTH ONEPaTHBHICTH NPUAHSATTS YIPABIIHCHKUX PILICHD.

VYnpaBiiHCBKi pillleHHs, SKi MPUIMAIOTHCS Ha OCHOBI IOMEPENHBO
MIPOBEJICHOTO aHalli3y, MOBUHHI HOCHTH NMPOTHO3HUHN XapakTep, Bpaxo-
BYBaTH MIMPOKHUN CHEKTp (HaKkTOpiB, sKi 3MIHCHIOIOTH BIUIMB Ha JOCHi-
JUKyBaHi mokazHuku. CaMe 3a3HadeHi BHILE OOCTaBUHH 3yMOBUJIHM He-
06x1):[H10TL po3po0KM Ta 3aCTOCYBaHHA Cy4acHUX iH(popmauiiHo-
KOMIT YOTEPHHUX TEXHOJIOTIH TS MPOBEICHHS CKOHOMIYHOTO aHATI3Y.

Houarra «iHdopmauiiine 3a0e3neyeHHss» (/3) BUHUKIO Y
3B’SI3Ky 3 PO3BUTKOM aBTOMATH30BaHUX CHCTeM ympaBiiHHSA (ACY).
Ile nuHaMivYHa cHcTEeMa OJICP)KaHHS, OIIHKH, 30epiraHHs Ta mepepoOKu
AaHWX, CTBOPEHA 3 METOI0 BHUPOOJCHHS YIPABIIHCHKHUX pilIeHb. /3
MOKHA PO3TIISAAATH 1 K Mpoiiec 3a0e3rneueHHs iHpopMalli€ro, i sSK cy-
KYITHICTh ()OpM JTOKYMEHTIB, HOPMAaTHBHOI 0a3M Ta peanxi3oBaHUX pi-
IIeHb 11010 00CATIB, po3MillleHHS Ta (opM iCHyBaHHs iHQopmarrii, sKa
BHKOPHUCTOBYEThCS B iHpopManiiiHiid cuctemi (/C) y nporeci i1 GpyHK-
iOHYBaHHS.

Ocnosni sumoeu 00 ingopmayitinoeo 3abe3nedenns TaKi:

¢ iHdopmarliiiHe 3abe3rmeueHHs Mae OyTH JOCTATHIM IS BUKOPHC-
TaHHS BCiX (YHKIIN iHhOPMAIIfHOT CHCTEMH;

® JUId KOJYBaHHs iH(OpMALLii, 0 BUKOPHCTOBYETHCS K Ha 00€KTI
YIPABIIHHS, TaK 1 Ha BUIOMY ii piBHI, HCOOXIIHO BHKOPHCTOBYBAaTH
MOTOJKEH1 Kacudikaropu;
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o indopmairiiine 3abe3mnedyeHHs i€l 1H(OPMALIHHOI CUCTEMH MAa€
OyTH moeaHaHe 3 iHGOpMaliiHUM 3a0€3EUEHHSM IHIIUX CHCTEM, 3
SIKHMH BOHO B3a€EMOIIE;

e (bopMH DOKYMEHTIB 1 BiCOKaApIB, SIKI BBOJAATHCS CHCTEMOIO, Ma-
[OTh BIAMOBIJATH BHMOraM CTaHJAPTiB, TEXHIYHUM XapaKTEPUCTHKAM
TEpPMIHAIIB, a TAKOX IMOTOHKCHI 3 3aMOBHUKOM;

® CYKYIHICTb iH(pOpMAaIIfHUX MacCHBIB OPraHi3y€e€ThbCs y BUIIIsAII Oa-
3M JaHUX Ha MAIIMHHUX HOCISX;

® iHIIIi BUMOTH.

Cucrema iH(OpMamiiiHOTO 3a0€3MeYCHHS, KA € CKIIAJOBOI YaCTH-
HOIO CHCTEMH aBTOMAaTH30BAHOTO 30upaHHS Ta 0OpoOKH iH(opmarii,
3abe3neuye:

® aKTyanbHICTh iH(pOpMaIlii, OCKUTbKA BOHA OTPUMYETHCS Ta 00po0-
JSETbCA B PUTMI BUPOOHUIITBA Ta BioOpakae peajbHH cTaH 00’€KTa
YIPaBIIiHHS Ha TICBHUH MOMEHT 4acy,

e 00’€KTHUBHICTH JAHHUX;

® [IOBHOTY BiJJOOpaXCHHS MPOIIECIB Ta SIBUIL;

® TIOrO/KEHICTh Ta iH(OpMaIiiiHy €IHICTh MOKA3HUKIB, IX B3a€MO-
3B’SI30K 1 B3a€EMO3aJICKHICTb.

CyugacHi xomiuiekcu [IEOM (APM) i po3pobiieHi MeToxu 3abesme-
YyIOTh 30UpaHHs Ta 00POOKY 1Hq)0pMau11 B PEXKHMI PealbHOTO Yacy, 1o
03HaYae OJCPXKaHHs onepaTHBHOI iHpopmanii. OneparnBHa — e Taka
iH(pOpMAIIis, IKY MOKHA BUKOPHCTATH Ha Bl):[p131<y qacy, MpOTATOM SIKO-
ro BiA0YBAOTHCS ICBHI IIPOLIECH 4K ONEpaLLii.

OHi€I0 13 ePCIEKTUBHUX cep 3acCTOCYBaHHS 1HPOPMALIHHUX CH-
CTEM Ta KOMIT FOTEPHUX TEXHOJIOTIM Ha MiIPUEMCTBAX € EKOHOMIYHHN
aHaJIi3 Ha OCHOBI JJaHHX OyXTalTePChKOro 00Ky .

OOuucmoBanbHa TEXHIKa ICTOTHO MiABHILYE SIKICTH 0OPOOKH 00JTi-
KOBOT iH(OpMaIIii, 3MiHIOE 3MICT Ta OpTraHi3alliio mpai 00IiKOBOTO Tep-
COHally, a caMe: 3MEHIIYEThCS KIJIBKICTh PYYHHX OIepaiiid 3 oOpoOku
MIEPBUHHUX JTIOKYMEHTIB, CHCTEMaTH3allii 00JiKOBUX MMOKA3HUKIB, 3aI10-
BHCHHS PETICTPiB Ta 3BITHUX (HOPM.

VYnockoHaneHHST O0OMIKOBOI poOOTH 0e3[0cepeaH0  TTO3UTHBHO
BIUIMBA€E HA SIKICTh Ta ONCPATHBHICTH iH(OpMaLiitHOT 6231 eKOHOMIYHO-
TO aHalizy.

OCHOBHUM  3aBHAaHHSIM CKOHOMIUHOTO aHAJi3y € HaJaHHA
00’€ekTHBHOI iH(pOpMAIIi] Ipo BUPOOHNTY Ta (hiHAHCOBY AiSUIBHICTH Mij-
npueMcTBa. Lle 103BoIsie onepaTUBHO BIPOBAIXKYBATH 3aX0H IS yCy-
HEHHS BUSBJICHUX ITiJ] Yac MPOBEICHHS aHai3y HEJOMIKiB, 10 MPU3BEC
JI0 TiABHUILEHHS e()eKTUBHOCTI AsNTbHOCTI MiAIPHEMCTBA.

EdexruBnicts ynpapiiHHS (HiHAHCOBOIO MisUIBHICTIO MiANPHUEMCTBA
3HAYHOIO MIPOIO 3aICXKUTH BiJI SIKOCTI Horo iHdopmartiliHoro 3abe3neueH-
HS1, OCHOBY SIKOTO CTaHOBUTb iH(popMaltiiiHa 6a3a eKOHOMIYHOTO aHATI3Y.
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B inpopmartiitHiii 6a31 eKOHOMIYHOTO aHaTi3y MPOBIAHA POJIb Halle-
KUTb OyXralTepChKiil Ta CTaTHCTHYHIi 3BITHOCTI mixnpuemcrsa. Lle cu-
cTeMa eKOHOMIYHHMX NaHHX, sIKi HaJ@OThCs Y BCTAHOBJICHI CTPOKH Op-
raHam ACPKaBHOTO YNPABIiHHS, Ta MICTATh PI3HOMAHITHY KUJIbKICHY Ta
SKiCHY XapaKTepUCTUKY BUPOOHIYOI Ta (piHAHCOBOI HisUTBHOCTI 3a IIEB-
HUH mepio.

VY crBOpeHHI iHpopMaIiifHOT 6a3u €KOHOMIYHOTO aHali3y BUKOPHC-
TOBYIOTBCSI €KOHOMIUHi, CTATHCTHYHI Ta OyXTraiaTepchKi TOKYMEHTH, SIKi
PO3pOOISIOTECS Ta 3aIIOBHIOIOTHCS B PI3HUX MiAPO3IiNax MiAPHEMCTBA
1 po3po0Ka SIKUX MOB’s13aHa Mixk co0oto. [IpoTe HaiibinbIry muTOMY Bary
3aifMaroTh aHi OyXrajJTepchKoro ooOmiKy.

Jltst miABAIIEHHS €)EKTUBHOCTI NpoLecy 30MpaHHs Ta 00pOOKH iH-
(popmariii mix yac MpOBEJCHHs CKOHOMIYHOIO aHalli3y MOXKHA BUKOpHC-
taty iH(OpMAaIiiHI MoJe, IKi BifoOpaxaroTh iHpopMaLiiiHuil 3B’ 130K
MIX MOKa3HUKaMHU Ta JOKYMEHTAaMH, Jieé MICTUTbCA BiAMOBigHA iHGOP-
Marfis.

2.2. Oco6mMBOCTi pO3BUTKY

NporpaM aBTOMAaTH3alii eKOHOMIYHOTO aHATi3y

[HdopmamiiiHi CUCTEMH EKOHOMIYHOTO aHaji3y MPOWIUIA JOBIHMA
IIISX CBOTO PO3BHUTKY Ta CTAHOBJIEHH:. Bapro ckazaTy, mo Oinbmry yac-
THHY CBOTO PO3BUTKY BOHHM OyJIM JIHIIE MPUAATKOM iH(POPMAIITHUX CH-
cTeM OyxranTepchkoro o0aiky. OCKinbKH 00JIK BHCTyHae iH(opMamiii-
HUM pPECypcoM Uil TPOBEACHHS EKOHOMIYHOTO aHajizy, TO HOoro
OOYNCITIOBAIBHI CHCTEMM JOIOMAaraiu aBTOMAaTHU3yBAaTH IPOLIEC CTBO-
PCHHS IIOTO pecypcy.

OCHOBHI eTaIy po3BUTKY aBTOMATU3AIlil EKOHOMIUYHOT'O aHaIli3y:

[epumii eran — eremenmaphux pospaxynkogux eunaxodie (1874—
1917 pp.) xapakTepu3yBaBcs MOYaTKOM €py BIIPOBAKCHHS aBTOMAaTH4-
HUX CHUCTEM B rocrojaapcbke >KUTTs kpainu. Lle OyB mepiog HOBHUX BH-
HaxoJliB, 3a JIOTIOMOTOI0 SIKMX MOXHa OYJI0 3/[IHCHIOBATH TIPOCTI Omepa-
mii momaBaHHS 1 BifHIMaHHS (30KpeMa, apudmoMerp, MamIuHU IS
JIOJTaBaHHS Ta BiTHIMAHHS).

Hpyruit eran — mexanizayis npoyecy 360py ma 00pobku 061iko8ol
n-@op/wauzl (1917—1945 pp.) — cTBOpCHHS MAIIMHOOOYHCIIIOBATBHIX
CTaHIIIi, BUKOPUCTAHHS KIIABIIIHUX Ta MepPOpariiiHuX 0O0YHCIIOBATh-
HUX MallvH.

Cmeopenns meopemuyHux KOHYenyiti ma Memooux 30iliCHeHHs npo-
yecy obnixy, ananizy ma niaHyeanHs BINOYBAJIOCS Ha TPETbOMY €Talll
(1945—1950 pp.).
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VY 50-ux pp. XX ct. BigOyBayiocs iHgopmayiiihe 3abe3neyens
npoyecy ynpaeniHus nionpuemcmeom — uemeepmuil eman (50—
60-mi pp. XX cm.). IcHyBanu 1Ba OCHOBHHX BHUIIM MAIllMH, a CaMe
MAallliHA 3 PYYHUM BBOJIOM BUXIAHUX AaHUX (TIPOCTI aBTOMAaTHYHI
KJIaBINTHI 0OYMCITIOBAJIBHI MAIIMHY, CYMYIOUl MalllHHU, PO3PaXyHKO-
BO-TA0JIMYHI MAIIMHU) 1 MAIllMHU 3 aBTOMAaTUYHUM BBOJIOM BHUXITHHUX
JaHuX a0o0 po3paxyHKoOBO-mepdopalliifHi MalmvHu (MallHHA TPYITY-
BaHHsI, Ta0yJIATOPH, pe3yJbTyIOUi Ta Ty0nordi mepdopatopu, KapT-
KOCKJIaJalbHI MamKHK). BkazaHi THIN paXyHKOBUX MAIlWH aKTHBHO
BIIPOBA/KYBAJINCh B CHCTEMY OpTraHizaiii OyXrairepchkoro oOImiky,
mepul 3a BCe, Ha BEIUKUX MPOMHUCIOBUX MiANPUEMCTBAX, e Oynu
CTBOpPEHI OOYHCIIOBAJIbHI LIEHTPH, AKi 0Jpa3y BiZOKPEMIIOIOTHCS Y
caMOCTIHHUN (QyHKLIOHANBHUN €JIEMEHT, TOJIOBHOIO (DYHKI[IEIO KOO
BUCTyNae iH¢popMaliliHe 3abe3MedeHHs] Mpollecy BUPOOHUITBA Ta
yIpPaBIIiHHS.

Ha ocHOBIi po3poOKu OCHOBHMX HamlpsIMiB MeXaHizalii oOmiky, a Ta-
KOX TIOMEpeHIX TeOPEeTHYHUX NOCTiIXKeHb, Oyso ctBopeHo EOM, ski
Oyiu OUTbII KOMIAKTHUMHM, ACHIEBIINMH, a OTXKe OUIbII JTOCTYIHUMU
JUIL KOPUCTYBadiB. PO3BUTKY Ta NMPAKTUYHOTO 3aCTOCYBAaHHS 3HAMIILIA
yHIBepCaJIbHI  (IIBHIKOJif0Ya €JIEKTPOHHA pPO3paxyHKOBa MallliHa
«Crpenay) i crienianizoBani EOM.

[I’ssTuMm eTanoM € nouamox asmomamu3zayii 061iko8oi pobomu, MO
npunanae Ha 60—70-Ti pp. XX cT. i XapakTepu3yeTbess GOPMYBaHHIM
KOMIUICKCHUX TIJICHCTEM CEKOHOMIYHOTO aHali3y, Mo Iepeadadann
3MIACHEHHS KOMILICKCHOTO aHai3y TOCIOJapChKoi MisIIbHOCTI, METO-
JMKa sIKoro Oyiia po3pobiieHa crierianictaMmu MOCKOBCEKOTO JIep>KaBHO-
ro yHiBepcuteTy iM. M. B. JlomonocoBa. Tak, npod. A. JI. Illepemer
CTBEPIUKYBaB, IO CHCTEMY KOMIUIEKCHOTO CKOHOMIYHOTO aHANi3y Ha
MIIPUEMCTBAX 1 B 00’ €JJHAHHSAX CIIiJ] «CTBOPIOBATH SK YaCTUHY aBTO-
MaTH30BaHMX CHCTEM YIIPABIIHHD).

Biookpemnenns okpemozo Hanpsamy eKOHOMIUHO20 aHanizy — aHaii-
3y eqbexmueHocmi oisnbHocmi 3a eukopucmanis EOM BinOyBaeTbes y
1980-T1i pp. (6-i eram). ¥ po60Tax GaraTb0X aBTOPIB LBOTO Yacy Mij-
KPCCIIIOBABCS HEPO3PHBHUIL 3B’i30K HAyK OyXrairepchkoro oOiiky i
CKOHOMIYHOTO aHaji3y, L0 3YMOBIIOBAJIO CIAAKOEMHICTh PO3pPOOOK B
o6JacTi aBTOMaTu3amii 00MKOBUX 1 aHATIITUIHUX POOIT.

Ha mowarky 1980-x pp. B paMKax KOMIUJIEKCHOTO €KOHOMIYHOTO
aHami3y OyJaM BHJINEHI OCHOBHI HampsIMH iHTErpajbHOI aBTOMATH3aIlil
aHATITUYHUX PO3PAXYHKIB:

— Oprasisailisi Ta BUKOPUCTaHHS aBTOMAaTH30BAaHOT'O OaHKY JaHHUX
JUIA BUPILIECHHS 3aBJaHb KOMILJIEKCHOTO €KOHOMIUHOTO aHaIli3Y;

— iHTerpauis npoueciB ¢opMyBaHHS 1 00poOKH aHANITUYHOT 1H)O-
pMariii;
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— CTBOPEHHS Ta BHUKOPHCTAaHHS NAKETIB NPHUKIATHAX HPOTpaM B
aHaJTi31 roCnoapChKoi TisITBHOCTI.

VY 1990-1i pp. BiAOYBA€ETLCA pO3podKa nepuiux aHarimuyHux npo-
epam (7-i eram), AKi 3HAYHO 3MEHIIMIIM TPYIOMICTKICTh aHATITHIHOT
pobotH, TOB’s13aHO1 3 PO3PaxyHKOM (IHAHCOBUX KOCQIIIEHTIB, 3BiJIb-
HUBIIH Yac [T 0e3IMocepeIHbO CaMOro aHaji3y CUTYyallil Ta IpUHHATTS
VIpaBIiHCEKHX pimeHb. [loynHatoun 3 cepenunu 90-x pp. Oynu cTBO-
peHi cucTeMu, 31aTHI (PyHKIIOHYBaTH B CEPEAOBHIL JOKATFHUX O0YHC-
moBanbHUX ciTok (JIOC). TeopeTndHi MOI0KEHHS! CTOCOBHO CTBOPCHHS
KOMITJICKCHOI cHCcTeMH OOpOOKH eKOHOMIYHOI iH(opMmariii, po3pobreHi
A. A. Yucrosum T1a €. JI. llypemoBuM, OTpUMalIl IIUPOKE IIPAKTUYHE
3aCTOCYBaHH:I, 30KpeMa, y mporpaMHoMy 3abe3nedeni koprnoparii «I a-
naktukay, «llapyc», «IHpocopT». IIpoTe ronoBHUM HEROIIKOM IPO-
rpaMHUX MPOIYKTIB OYyJIO Te, M0 BOHHU PO3IJISAAIUCI KOPUCTYBayaMH
JuIIe SIK CHOci0 MoKpallaHHA pO3paxyHKiB, 3a0e3MedeHHs iX HafiiHoC-
Ti, TOOTO Opi€HTYBaBCS JIMIIE Ha 3aBAaHHs 00Miky. Lle BUKIMKaIO Be-
JUKUI TIONMUT caMe Ha aHaNiTW4HI nporpamu. [lepiuri aHamiTH4HI Tpo-
rpamHi npoayktu y Pocii mouamu po3pobinstu ¢ipmu «IHEK», «IIpo-
IBecr-Koncantuury, AiTi» ta psng inmmx. OcoOiivBa yBara B JaHUX
IPOAYKTaX NPUALIIACE PO3PAXYHKY (IHAHCOBUX KOeilieHTIB Ta ix
OIIIHIIi.

CydacHuit eTar, mouynHarouu 3 1998 p. i 10 CHOTOIHINIHBOTO JHS,
XapaKTePHU3YEThC PO3UWUPEHHAM Ma Oemanizayiclo  Modlciusocmell
ananimuynux npozpam. el mporec € oOrpyHTOBaHUM, OCKUTBKH OyX-
raNTepChkuid OOJIK Hamae iH(POpMAIo IS MPOBEICHHS aHAi3y PO
HasBHICTH 1 pyX aKTHBIB, 3000B’sI3aHb 1 BIIACHOTO KAIliTaIy ITiIIPHEMC-
TBa, HOTO JIOXOJIB 1 BUTpAT. AJie OUIBIIICTh aHATITHYHUX MPOrpam 00-
MEXYETHCS BUKOPUCTAHHSM JIMIIE JaHUX (PiHAHCOBOI 3BITHOCTI MiPH-
emcrBa. Taka oOMexeHICTb iH(OpMauiiiHOi 6a3n BILIMBae Ha rIHOHHY
CKOHOMIYHOTO aHAN3y H aHANITAYHI MOXIMBOCTI CaMHMX MPOrPaMHHX
MIPOIYKTiB, 3HAYHO 3HIKYE OOTPYHTOBAHICTH BUCHOBKIB 32 HAaCIiIKaMHU
TAKOTO aHai3Yy.

Ha cydacHoMy eTarmi 10 METOJMKH €KOHOMIYHOTO aHANi3y 32 YMOB
aBTOMATH3allii BUCYBAIOTBCS TaKi BUMOTH: CUCMEMHICIb, KOMNIEKC-
HICMb, ONEPAMUBHICIb, MOYHICMb, NPOSPECUSHICIb, OUHAMIYHICIID.

BaratoacnekTHicTh aHaNi3y BH3HAYa€ Pi3HOPIAHICTH IHCTPYMEHTa-
JThHHUX 3ac00iB, SKI MOXHA MOAUIMUTH Ha (DYHKI[IOHANBHI, 3a0e3MeuyBa-
JbHI Ta TOTIOMIXKHI.

Jo (yHKIIOHATBHUX BiAHOCATH QHATITHUYHI 3a/adi. [HCTpyMeHTalb-
Hi 3acO0M PO3B’A3aHHA IMX 3a/Jay MOAUISIOTHCS Ha: 3aCO0M BBEICHHS
aHamituuHoi  iHopmamii; 3acobu  3abesmeueHHs iHoOpMaLiHO-
MOLIYKOBUX POOIT; 3aCO0M MiATPUMKH NPUHHATTA pilieHs. s BBeeH-
HS aHAMTHYHOI iH(pOpMalil KOPUCTYIOTbCA 1HCTPYMEHTAIILHUMH 3aco-
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0amu, sKi mependavaloTh KOHTPOJb 1 KOPUTYBaHHs IIEPBHHHOI Ta BTO-
pUHHOI iHpOpMaIIii.

[HdpopmariiiHO-TTONTyKOBI 3aco0M 3a0e3MedyoTh aHATITHYHI 3a1adi
JIOKYMEHTaMH, SIKI MICTATh TOTPiOHY iH(OpMAIlif0 Ta CHpPHUSIOTH (Hop-
MYBaHHIO 3alUTIB 10 0a3 JaHUX I BIOOPAXKEHHIO PE3yINIbTATIB iX BHKO-
"augsa. Koxxna HO,[[IH (sBUIIE) criovyaTKy (iKCYeThCS Y BIMOBIMHUX JIO-
KyMEHTax, a IIOTIM CTae O00’€KTOM 30epiraHHid YW TIOIIyKy B
indopmauiiino-nomykoBux cucremax (/77C).

3aco0u MIATPUMKH NPUHAHSITTS PIMICHb YMOXJIUBIIOIOTH BCTaHOB-
JICHHS 3aJIeKHOCTI MDK pPI3HHMH (DakTopaMu Ta OTPUMAHHS HOBHX
3HaHb, 3a0€3MeUyI0Th THYUKU JOCTYI 10 6a3u Mojeneil, IX MOHOBJICH-
HS Ta Mojudikamito. OCHOBHOIO METOI0 3alpOBa/XKCHHS CHCTEM Mijl-
TPUMKHU NPUHHATTA pimenb (CIIIIP) € HajaHHS JOMOMOTH Y 3’sCy-
BaHHI NPOOJIeMH, sKy CIiJ{ PO3B’S3aTH, Ta Il Yac aHailisy po3B’si3KIB.
Aot TakMX cHCTEM HEOOXIIHMI 3HAYHO MIMPIIMH Jiara3soH JKepel iH-
(opmaii, sIky O6epyTb i3 30BHINIHBOIO i BHYTPILIHBOIO CEPEJOBHUIL.
3BHUuaiiHi, opieHTOBaHI Ha OyXraiaTepchbKuil 00K, AaHi JOMOBHIOIOTHCS
TEKCTOBOIO 1H(opMalli€ro, MaTepialaMd CHUCTEM aBTOMAaTH30BaHOTO
MPOEKTYBaHHS BUPOOiB 1 TEXHOJIOr1H, aBTOMaTH30BaHOTO0 BUPOOHUIITBA.
KopuctyBau Moxe Hanaro/pkyBatH 6asu naHux (5/]) 3rimHO 31 CBOIMH
0COOUCTUMH BUMOTaMH.

VY Oyxrantepcbkomy o6miky CIIIIP 1oB’si3aHi 3 BUPOOHHULTBOM Ta
006J1iKOM TOBapHO-MATEPIabHUX 3AIACIB, X QI3UIHUM PO3IOILIOM.

BukopHCTOBYIOTBCS cliemiaibHI CHCTEMH IUIAHYBaHHS PECypCiB Iif-
npueMcTBa (Hanpukiaa, ERP — Enterprise Resource Plannlng — CHC-
TEeMH IUTAaHYBaHHS PECypciB HiANpreMcTBa) a0 OKpeMi crieriaizoBaHi
CUCTEMH JUIA BEJICHHS OYXTalITepChbKOT0 00Ky, POOOTH 3 IOTOBOPAMH,
CUCTEM YNpaBIiHHS 0a3aMH JaHUX PO KITIEHTIB, a TaKOX IMPO CTaH
JIaTEXKIB, 3MIHCHEHHS CTATHCTUKHU Ta OOJIKY.

Hait6inemr tunosumu CIIIIP € «CuMmIuiany — Uit KOPIIOPaTHBHOTO
mwranyBaHHs; «[Ipokekrop» —  ¢dinancoBoro 1raHyBaHHS;, «Ekc-
IIpec» — MapKeTHHTY, (inaHciB; «BIS» — kepyBaHHS Or0KETOM.

CyvacHi MiIIPHEMCTBA BUKOPHCTOBYIOTH TEXHOJIOTIl yNpPaBIIiHHS
3HaHEIMHE (KM — knowledge management), — CyKyIHICTh iHCTpYMEH-
TaJIbHUX 3ac00iB, MPU3HAUCHUX JUIs 30epiraHHs 1 JoOyBaHHS 3HaHb. L1i
IHCTpYMEHTH 3a0€3MeUyIOTh aHai3 pUHKY i OLIHKY MOXJIUBOCTEH y pi-
3HUX cepax, I NPUIHATTS ONTUMAIBHUX DIllIEHb, OPI€HTAIII0 OIUCY
MPOAYKTY, OpraHi3allito BUpOOHUILITBA, MiIBUIICHHS €()EeKTUBHOCTI Iis-
JBHOCTI 3 MPOJIAXKY.

Excneprai cucremu (EC) 6a3yroTbest Ha y3aFaJ'[LHeHHi 3HaHb EKCIIe-
PTIiB BiIHOCHO TEBHOI (BY3bKOI) MpeaMeTHOI O6J‘IaCTl 3a JIOTIOMOTO0
EOM Tta nopanbuioMy ix BUKOPHCTaHHI JUIs PO3B’S3aHHS NPOOIEM y
nanii ramysi. EC 6a3ytoTbcs Ha 0OpoOIli 3HaHb, a HE JaHUX, K y CUC-
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TeMax 00poOkH maHuX. BinTak i BUXigHa iHPOpMAIlisS € TEKCTOBOO, TO-
JIAHOIO Y BUTJISII 1HTENICKTYa bHOI IMOPajH, a HE Y BUIIISII TaOJIUIh HA
MaIIHHO- 1 BiZieorpami.

3abe3nmeuyBaibHI Ta JIOTIOMIXKHI THCTPYMEHTAIIBHI 3aCO0U CIIPHSIFOTh
MIJTOTOBII JJOJATKOBOT iH(opMaIlii, CTBOPEHHIO KOM(OPTHUX YMOB IS
pobotn anamiTuKiB. KoMyHikamiifHi 3acoOu BIUIMBalOTh Ha €(EKTUB-
HICTh BUKOPHCTaHHs 1HCTPYMEHTAIbHUX 3ac00iB. OCKUIbKH €KOHOMiY-
HUH aHami3 0azyeTbes Ha 30MpaHHi, cHCTeMaTu3allii Ta 00pooII JaHUX,
10 HagXOIATh 13 PI3HMX iH(OPMAIHUX JDKepesd, BUHUKAE HEeoOXina-
HICTh Y BUKOPHCTAHHI MEPEX JaHMX (JOKaIbHUX, PEriOHAIBHUX, IT100a-
JBHUX) JUISL OTPUMYBAHHS Ta BiANIpaBJICHHS 1H(OpMaLItHUX MaTepiais.
Kowmymikariiini 3acobn 3abesnedyioTh KOPHCTYBady JTOCTYII 10 MEpCco-
HAJbHOI 0a3u JaHMX, sKa CTBOPIOETHCS 1 BEACTHCS OE3MOCEPEHBO KO-
puctyBaueMm; 6a3 JaHUX iHIIUX JIOKATbHUX KOPUCTYBaYiB; IHTETPOBaHOT
0a3u JaHWX MIANPUEMCTBA; aIbTEPHATUBHUX 0a3 JaHMX, 30BHIIIHIX Bif-
HOCHO JIaHOTO IiIPHUEMCTBA 1 TAKUX, 110 iICHYIOTh HE3aJIeXKHO BiJ HHOTO.

HocriiiHe ynockoHaneHHs HOpM i METOAIB ONPAIOBAHHS OOIIKOBOT
iH(i)opMauii' opraquHe 3aJydeHHd JO LbOro THpolecy 3aco0OiB
KOMIT IOTePHOT TEXHIKU MMOCTABHIO Tepel (axiBISIMU MUATAHHS MPO He-
OOXiJHICTh SKOMOTA IOBHIIIOTO BUKOPHCTAHHS MOJMJIMBOCTCH OCTaH-
HbO1. MoBa Hacamnepes e npo Bukopuctanusa EOM He e sk Opo-
CTOTO TeXHIYHOro 3aco0y (Qikcauii, 30epiraHHs ONPALIOBAHHSI Ta
nepez[atn HaHuX, a (QopmyBaHHs iHPOPMALIHHUX MOTOKIB y BUIJISI,
KM HE TUIBKM MaKCHMAIIbHO 3a/J0BOJIbHSTHME TOTPeOH ynpaBmHH;{
aye ¥ aBTOMAaTH3Yy€ BUKOHAHHS OKPEMHX JIOTIYHHX OIEpaIliif 3 eleMeH-
TaMH HTEJIEKTYaIbHOTO IIaHy.

BoaHowac mocrana HaraibHa 1motpeda y TEXHOJIOTI, 3MaTHIH aBTO-
MAaTHYHO BHOKPEMITFOBATH 13 IAaHUX HOBI HETPHBIAJbHI 3HAHHA Yy (Popmi
MOJIEINCH, 3aJIe)KHOCTEH, 3aKOHIB TOIO, TAPAHTYIOUYH TIPH IIBOMY iX CTa-
TUCTHYHY 3HA4yIIicTh. HOBITHI migXxomu, CpsSMOBaHI Ha PO3B’S3aHHSA
uux npolieM, JICTAIM Ha3By TEXHOJOTIH IHTENECKTYalIbHOIrO aHAi3y
fanux. ¥ 3apyObkHIi JiTepaTypi BoHM Ouiblue BizoMi sk Data Mining
(CHHOHIMOM [0 MOHSITTS IHTCICKTYaIbHUI aHAIII3 HaHUX»).

Heditamaiininr (Data mining) — 1e TUN aHANITHYHUX JOJATKIB,
SKi MIATPUMYIOTh PIICHHS, PO3IIYKYIOUN 32 MPUXOBAHUMH Ia0I0HAMHU
(patterns) indopmariiro B 6a3i maHux. Lleit momyk moxe Oytu 3pobie-
HUI a00 KopucTyBaueM (TOOTO TUIBKH 3a JOTIOMOI'OI0 BUKOHAHHS 3aITd-
TiB) 200 1HTENEKTyalbHOIO MPOTPaAMOI0, SIKa aBTOMAaTHYHO PO3IIYKY€E B
6a3ax JaHUX 1 3HAXOAUTH BAXJIMBI JUI1 KOPUCTyBada 3pa3KH iH(popmaliii.
Binmosini Ha iHpopMalliiiHi 3aMuTH NOJAI0THCS B OakaHill 1Sl KOpuC-
TyBaua (opmi (HanpuKIIaj, y BUNISAL Aiarpam, 3BiTiB TOLLO).

JleliTaMaliHiHT HAJIeXKUTb [0 IHCTPYMEHTAIbHUX 3aCO0IB HOCTiAHN-
LBKOTO aHaJi3y.
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Cxema IHTEJICKTyaJIbHOTO aHaNi3y MPAaKTHYHO HE BIAPI3HAETHCS Bij
3BHYANHOI CXeMH BUKOPUCTAHHS 1H(OPMAIIHHUX MOTOKIB Yy po3pooiri
MIPOEKTIB 1 MPUHHATTI e)ESKTUBHUX YIIPABIIHCHKUX pimeHsb (puc. 2.1).

HE]JETBOPEHHSI [NOYATKOBHX JaHHX |

!

| Ilonepenaa oSpobka |

!

| TTomyk HOBHX NaHHX T4 B3a€MO3B’a3KiB (DM) |

|

| Bepadikanis MoneneH |

!

I
I
I
I
I
I
[ | IHTepHOpeTanisa pe3yIbTATIB |
I
I
I
I

ITo4arkoBi
(l ' mpi fl)
IaHi

!

| TIpHEBAATTA pilleHAS |

|

o _ —I YOpoBapKeHHA PIlIEHHA Ha TPAKTHIN |

:

| ONiHIOBaHHA Pe3YIBTATIR |

Puc. 2.1. CxeMma iHTENEKTYaILHOTO aHaNi3y JaHUX
1 OIIIHIOBaHHSI BUSIBIIEHOTO HOBOT'O 3HAHHS

[MutanHa B iHIIOMY — Yy iHQoOpMamii Ta MeTomax ii JOCHIHKEeHHS,
AKi BHKOPUCTOBYIOTBCS TIPH IIbOMY.

Ipu npomy He Ci1ii HIAMIHSTH IHTCICKTYalIbHUH aHa3 3BUYaiiHIM
PO3paxyHKOM CKOHOMIYHHX IIOKa3HHKIB. [Ipi BUKOPHCTAHHI KIaCHYHIX
IHCTPYMCHTIB [IOKA3HUKH, 5K MJSraloTh aHANl3y, MAalOTh OyTH BU3HA-
4yeHi nonepeanbo. [IpoTe 3BuuaiiHi 3BiTH HE pOo3paxoBaHi Ha MOMIYK He-
TpPaJULiHUX TIPAaBUJI YU HEJIOT1YHUX 3aKOHOMipHOCTEH — TOOTO Ha re-
HEepaLilo HOBUX 3HAaHb.

i BUpilIeHHS 3a3HaYEHHX 3aBJaHb 1 MPU3HAUEHa CUCTeMa iHTelle-
KTyaJbHOTO aHalizy maHux (Tak 3BaHa — Business Intelligence), sika
MMOBHHHA JTOTIOMAaraTéd KOPHCTyBadaM KOPIIOPATHUBHOI iH(pOpMAaIiitHOT
CHCTEMH Ha OCHOBI aBTOMaTH30BaHOTO ITEPETBOPCHHS TAaHUX 3HAXOJUTH
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IIBUJIKI BIAMOBII HA HETPAIWIiHI MUTaHHS, MOJCIIOBATH BUXOAH i3
HETPAJUIIIHHAX CUTYAITiH.

OnvH 13 BapiaHTIB CHCTEMH IHTEICKTYadbHOTO aHaNi3y AaHUX IS
BH3HAYCHHS C(EKTHBHOCTI YNPABIIIHCHKUAX DIMICHh Ta BU3HAYCHHS HO-
BHX 3HaHb HAaBEJICHO HA pHUC. 2.2.

A MIPOTHO3HI
EdexruBHicTh MOJIEIL
pitieHb
. ) SIki BapiaHTH
) aHATITHYHI PO3BHTKY
Cyxynicts e curyarii?
1HBECTHIIIH ..
cremnian3o-
BaHi 3BITH
1 3BezieH1
Ta0IHII
~" cTaHgapTHi Yomy?
MepBUHHI 3BiTH
1o BinOymoCs?
>
Buxiani 3BejeHi Hosi
JlaHi > JlaHi > 3HAHHS

PiBeb 3aKOHOMIPHOCTEHA, 1110 BUKOPHCTOBYIOTHCS

Puc. 2.2. Cxema ¢popmyBaHHS,
(hopmaTyBaHHs Ta CUCTEMHHI aHaJI3 TaHUX

O4eBHIHO, 3 HOTO JOMTOMOTOI0 BIIaCHE W OPMYIOTh aHAIITUYHI MO-
Jeli, sIKi TPEeICTaBIIOTh CaMOCTIHHY aHAITHYHY IiHHICTb, a TaKOX
BUKOPHCTOBYIOTHCS JJIi aBTOMAaTHU30BaHOTO (DOpMyBaHHS MPOTHO3IB 3
nonepeaHbo HeBi}IOMI/IMI/I MMOKa3HUKaMHu. Sk CIIpaBC€IJIMBO 3a3HAYAETHCA
B JIiTEpaTypi, iIHTENEKTyalbHUH aHaTi3 JaHUX BHKOPHUCTOBYE B3a€MOO-
MTOBHIOIOY1 METOAU BUABJICHHA 3HAHb.

30KkpeMa, y CHCTeMi 3HAMIUIM MPaKTUUHY pealizallilo METOAH, fKi
HaNOLUTbIIe BUKOPUCTOBYIOTHCS Y CBITOBIN MPaKTHII:

e KJIacTepu3allii — peanidye TPYyMyBaHHS BiJHOCHO MOAIOHUX
00’€KTIB;
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® [IOIIYK acoLialiif — peanidye HOMIYK CTIHKMX KOMOIHAIIN MOzl
Ta YMOB;

® JIepeBO pileHb — 3a0e3meuye H06yz[013y MIPUYMHHO-HACIIAKOBOT
iepapxii yMOB, III0 IPUBOIATH 10 TIEBHUX PiIlICHb.

CporoziHi € peanbHa 001aCTh 3aCTOCYBaHHS METOJIB 1HTEIEKTYyallb-
HOTO aHaNi3y JaHUX B OKPEMHUX JUISHKAX YIPaBIiHCHKOTO i, TUM OiTb-
1ie, MPOrHO3HOro 00IiKy. [IpuyoMy Ha okpeMuXx mignpuemMcTBax Pocii
BiH 3aCTOCOBYEThCS Ha HpaKTI/IHi 3okpeMa, pOCiiicbka HayKOBO-
BupobHna pipma JIIEM, sika 3aiiMaeThes BUpIIICHHsIM MPpoGieM 3a0e3-
TICYEHHs €KOJIOTIYHOI i IPOMUCIIOBOI Ge3neky mpu BUAOGYTKY, TpaHC-
NOPTyBaHHi, 36epiranHi i nepepoOLli ByIICBOAHIB, 3aIPOBajUIa CHCTE-
My YIpaBIIHCBKOI 3BITHOCTI Ha 0Ga3i jinosoro anamsy Contour BIL
Cucrema 103BOJISIE aHAITI3YBATH JAOXOJH Y PO3Pi3i HANPAMIB JisIIbHOCTI,
KJIIEHTIB, POCKTIB, a TAKOX OJCPKYBATH aHAIITHYHI 3BITH 3 MOTOYHHX
1 IUIAHOBUX IUIATEXKIB 3a JOTOBOpaMH, NeOITOPCHKOI 1 KpeAUTOPCHKOI
3a00proBaHOCTi.

JeliTaMaifHIHT Ma€ 3HAUHY LIHHICTh 7S] KEPIBHUKIB 1 aHANITHKIB Yy X
MOBCAKJCHHIN AisbHOCTI. CHUCTEMy IHTENIEKTYaIbHOTO aHaJli3y JaHHX,
HacamIiepe/l, MO)KHa BUKOPUCTOBYBATH y CTPATETIYHOMY 1 KOHKYPEHTHO-
My aHaJli3i, He AMBJITYKCH Ha T€, L0 3a3HAYCHE B CKOHOMIUHIMH JiTepaTypi
IPAKTHYHO HE JOCIIKY€EThCSL. % neply 4epry, 1e HeoOXiAHO Ipy aHali-
31 TaK 3BaHMX «CIIIHX 30H», B IIPOLECI IKOTO BUBYAIOTHCS NPUYNHH He-
TOYHOCTEH ab0 MOMMJIOK B MPOLECI NPUHHATTS TOTO YM IHIIOTO yIpaB-
JIHCBKOTO  pilteHHs. Bin 06 elHye TICHXOJIOTII0 TIi3HAHHS, TEOPIio
cTparerii i AMHAMIKy OpraHi3alliifHOI MOBEAIHKM Ui MOSCHCHHS, YOMY
BHYTPIIIHS JeTaNbHa IepeBipka MOXKe MPU3BECTH 10 MTEPEOIIHKN KOHKY-
peHTHUX MOXJmBocTed dipmu. L iHopMalis MiIBUILYe YyTIMBICTH
(bipMH IO MOTEHIIHHO CYTTEBUX MOMWIOK B OpraHIi3allifHOMY Iporieci
MIPUAHSATTS PIIICHHS 3 METOFO MOKPAIICHHS CTPATETIYHNX PIllICHb.

2.3. Cucremu KoMI 10Tepu3anii eKOHOMiYHOTO aHATi3y

Jlyis onTUMalbHOT opraHizaiii Ta MPOBEACHHS CKOHOMIYHOTO aHaIi-
3y B YMOBax BHKOPHCTAHHS KOMIT IOTCPHUX TEXHOJIOTIH € HeOOXiTHIM
MPaBWILHUKA BHOIP MOPSAIKY HOTO KOMIT IOTEpHU3allii, M0 00YMOBIICHO
cneuH(biKO}o IISUIBHOCTI Hi,Z[HpI/IEMCTB pi3HHx BUJIIB €KOHOMIYHOI [isl-
JTBHOCTI, X (OpM BIIACHOCTI, PI3HOMAHITHICTIO IMOCTaBJICHHUX 3aBIaHb
€KOHOMIYHOTO aHame, BHpIIICHHS SKUX HaNpaBlieHe Ha CPEKTHBHE
VIPaBIiHHA JiSUTBHICTIO Cy0’€KTa TOCIIOAAPIOBAHHS B PUHKOBHX YMO-
BaX, SIKI XapaKTEepPHU3YIOThCS HIBHIKOIO 3MIiHOIO (haKTOPiB 30BHIIIHBOTO
Cepe/IOBHUIIA, HEBU3HAUCHICTIO 1 PH3UKOM.
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[Tigxonn 10 KOMIT I0TepHr3allii MPOBEICHHS CKOHOMIYHOTO aHAITI3Y:

1. 3a nonomoro MoayJisi KOMILUIEKCHOI MPOrpaMu aBTOMaTH3a-
nii ynpaBjaiHHsI miANpueMcTBOM. PO3pOOHHMKHN MpOrpaMHUX MPOAYK-
TiB, 30KpeMa, pipma «IHTenekT-Cepicy, koproparii «Ilapycy, «["amak-
THKa» Ta iH. IPONOHYIOTh HA PUHKY KOMIUICKCHI IPOrpamMu aBTOMaty-
3awii ynpaB/IiHHs IAMPHEMCTBOM, J¢ BUPIIIYIOTHCS 3aBIAHHS aBTOMa-
TH3aMii IK eKOHOMIYHOTO aHaji3y, Tak i OyXranTtepchKoro ooOmiKy, Map-
KETHHTY, JIOTICTHKH, ayTUTY TOIIO.

3okpema, mporpama aproMaTtmsauii ympasninas ERP SAP/R3 no-
3BOJISIE BUKOHYBATH OIOMKETYBaHHS Y JOBIOCTPOKOBY Ta KOPOTKOCTPO-
KOBOMY PO3pi3i, MOKIMBOCTI MyJIbTHBAIIOTHOTO IJIAHYBAHHS, YIIPaBIIs-
TH TPOIECOM  pO3Mi3HABaHHS IEPBUHHMX JOKYMEHTIB  IIOAO
peneBaHTHOCTI #0 ¢akTy Oromxery. Koprnopanis Oracle npomnonye pi-
LICHHS 3 IJIaHYBaHHS 1 OIOJKETyBaHHS, Oi3Hec-aHaNi3y 1 YMpaBIiHHS
BiJOOpaxaT KIOYOBUMH MOKAa3HUKAMHU AISUTBHOCTI MiANPHEMCTBA, LI0
peari3yloTh CydacHy KOHIICHIIIO YIpaBIiHHs, TOOTO MEBHUI MigXifd A0
MIPUHHATTS YIPaBIiHCHKUX PIlLIEHb Ta X MPAaKTUYHO1 peai3aii.

VY cucremi «l anakTuka» OCHOBHMU HampsM MonyJisi «DHHAHCOBBIHA
aHalu3», IKUH BUKOPUCTOBYETHCA B Ll Mporpami, nojsrae B iHpopma-
IAHIA TATPUMIN MPOIECY YNPaBITiHHSA B YaCTHHI BHPIIICHHS 3aBIaHb
aHaizy (iHAHCOBUX 1 MaTepiabHUX PECYPCIB 1 JOUIIBHOCTI 1X BUKOPH-
cranas. OnHi€ero 3 TepeBar JaHoi MPOrpam € Te, Mo Pa3oM i3 cTaHzap-
THUMH KoeQillieHTaMu i aHAIITHYHUMH Ta6J'II/I]_I$IMI/I HABCJICHHMH B
nporpami, KOPHCTYBAY MOXE PO3PaXyBaTH HEOOX1AHMI TUIBKH JUISL HBO-
ro 3 BIJNOBIAHNHA 1epiof HAGIP JOAATKOBUX [IOKA3HHUKIB, arperyBaty ix
1 0pOpPMHUTH PO3PaXyHOK B aHATITHIHUX TAOTHUIIIX.

3acobu mMomynsi «KOHTpONiHT» O3BOJNSIOTH NMPOBOJUTH BECh KOM-
IJIEKC POOIT 31 CKIaJaHHS TUTAHOBHX KOIITOPHCIB BHTPAT ITiIPO3JILTIB,
KOIITOPHUCIB TUTAHOBOI cOOIBapTOCTI TOBapHHUX 3aIaciB i peaizoBaHOL
npoAykiii, GopMyBaTu 3BIT 3 IJIAHOBUX BUTPAT MiAMPHEMCTBA 32 OYIIb-
KW 1epioj]. 3aBIsSKU TOMY, IO CHCTeMa (PYHKIIOHYE Ha €IuHii 0a3i
NaHUX, JUIA TIPOBEICHHS IUIAHOBHX 1 NMPOTHO3HUX PO3PaxyHKIB MOXKHA
BUKOPHCTOBYBAaTH OyIb-IKy OOJIIKOBY Ta TEXHIKO-€KOHOMIUHY iH(Op-
MAILif0, HEOOXiHY JUIsl yPaBTiHHs MiANPHEMCTBOM.

_Bukopucranns Takoi cHCTeMH I03BOJISE PO3paxyBaTH MapyKHHAIb-
HUI 10XiJ, peHTa0eIbHICTh, TOUKY 0€330UTKOBOCTI 3a nman/IeMCTBOM B
IIJIOMY Ta OKpEMHMH BUIAMH NPOAYyKIii. CucteMa 103BOJISE 3MIHCHUTH
(bakTOpHUI aHai3 BiAXUICHb ()aKTUYHUX MOKA3HUKIB Bij IIAHOBUX, a
TaKOX BU3HAYMUTH BIUTUB HA PO3XOJKEHHS IJIAHOBUX OLIHOK 1 (pakTHy-
HUX JIAHUX 3MIHU 00CATY BUITYCKY MPOAYKIIii, I{iH BUPOOHUYMX 3aIaciB,
HOpPM IX BUTpaT Towo. TakuM YWHOM, B pamMKax KOMII IOTEPHUX MpO-
rpam, moaioHux «[ amakTuir», MoxIuBa (hopMaizaiis 1HAUBITyaTbHIX,
YKOPCTKO HEPErjIaMeHTOBAaHUX, CKIAJHHUX, OaraTOpiBHEBUX METOIUK (i-
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HAHCOBOTO YIIPaBIiHHS, 30KpeMa METOINKHU SKCIIpec-aHali3y rocionap-
CBKOT IISUTBHOCTI Ta (JIHAHCOBOTO CTAaHY ITiIITPUEMCTBA.

2. 3a 101MOMOro0I0 OKpeMOi MPorpaMu aBTOMAaTH3aIlil eKOHOMIY-
HOTo aHaJji3y. [lepenik mporpaMHHX MPOJYKTIB, SKi 3a0€3MEUYIOTh ag-
momamuzayilo auue eKOHOMIYHO20 aHali3y, 3 KOXXKHUM POKOM 3pOCTae
Ta PO3MIUPIOIOTECS 1X (DYHKITIOHATBHI MOXKITUBOCTI, IO 3YMOBIIOETHCS
nmotpebaMu Cy0’€KTIB TOCTIOAAPIOBaHHS Yy MPOQeciiHii OIIHII TocIo-
JIapChKOi TiSUTBHOCTI AJIsT BUOOPY ONTHMAIBHUX METOMIB YIPABIiHHS
MiATPUEMCTBOM Y CKJIQJHUX 1 JMHAMIYHUX YMOBaX pHHKOBOTO CEpemo-
BUIIA.

ITporpamui npoxyktin «@PuHAHCOBBIM aHanu3: npod.», «PuHAHCO-
Bblii aHamu3 3.1», «WH3k-AHamutuk», «H3k-UHBecTop», «Audit
Experty, «DuadOKcnepT» HaTalOTh MOXIHMBICTE KOMIUIEKCHOTO IpOBE-
JICHHS SIK PETPOCIEKTUBHOIO, TaK 1 MPOrHO3HOTO €KOHOMIUHOIO aHalli-
3y. Ilpu yoMy pe3ynbTaTé 3a3HAYCHUX BUIIE BUAIB CKOHOMIYHOTO aHa-
Ji3y AOMOBHIOIOTH OJMH OJHOTO. Tak, pe3ylbTaTH PETPOCIEKTUBHOIO
Q)iHaHCOBoro aHajli3y i 3aIlAHOBaHI 3HAYCHHs OOCSIiB BUPOOHMITBA i
peaisarlii € OCHOBOO JUlsl IPOTHO3YBaHHs (PIHAHCOBOTO CTaHy IIANPHU-
€MCTBA 1 pe3yNbTaTiB HOro AisIBHOCTI HAa HAaWOMMKYY HEPCHEKTHBY.
Hotpi6HO 3a3Ha4MTH, WO NPOTHO3HUH aHAli3 HAOyBa€e BaXKIMBOIO 3Ha-
HCHHSA B yMOBAX PHHKOBHX BIJHOCHH, {0 YaCTKOBO TPAHC(POPMYEThCS y
KOMII'IOTEpHE MOJeloBaHHs. Take MNepeTBOPEHHs HAJa€ MOMKIHUBICTD:
opmysarn iHpopMaLiio Juist GLIBII IIHOOKOTo aHATII3Y; BiAMOBHTHCS
BiJl IHTYITHBHHX CIOCOOIB aHami3y, pesyJabTaTH BHKOPHCTAHHS SKHX
B2XKO Iepe0auuTh; BUSBUTH 3aHA/ATO 10POTi Aii, sKi HE BUIPABIOBY-
0T BUTPAYCHNX KOLUTIB; PO3YMITH NPOLECH, 1O BiAOYBAIOTHCS Y CTPY-
KTYPHHX TPO3/IIIAX 1 MiIMPHEMCTBI B LLIOMY; MPOBOMTH OIEPATHB-
HUH aHai3 iX JiSUTPHOCTI; BUBYUTH HAHTIPHOYTKOBIIMII BUIN JisITBHOCTI,
K1 320€3Me4yI0Th CTpATETiHI NIepeBary MiImpUeEMCTBA.

[Tporpama Comshare MPS (30kpema, MOAyJb « YTIpaBIiHCHKHN KOH-
TPOJIb 1 aHaNI3») JAONOMarae CIiBCTaBUTH (DaKTUYHI Ta TUTAHOBI TOKa3-
HUKH, 1 CAMOCTIHO MOBIIOMIISE TIPO 1Ie KopucTyBadviB. [lepeBaroro 3a-
crocyBanHs Hyperion Pillar and Planning € MOXIUBICTH OpraHi3yBaTH
JlaHl 32 aHAIITUYHAMHU HAIpsIMaMH, 10 J03BOJISE KOPUCTYBadaM Kiia-
cudixyBaTy iH(OpPMALiI0 TAKUM YHHOM, 1100 OI0/pKeT BimoOpaxas crie-
mudiky nismmpHOCTI. Ilpu 11bOMy 30€piraeThbesi MOKIUBICTh OTPUMYBATH
3BITH 3a OyJIb-SIKUM KpUTEPieM, 3 eTalli3zaliero iHpopmarii 3aexXHO Bij
KOHKPETHHX yTIPABIIHCHKUX 3aBIAHb.

IMporpamui mnpoxyktu «®uHaHCOBBIM aHanu3: npod.», «MHK-
Anamutuk», «1H3K-MHBECTOp» CTBOPIOIOTH MOXIIMBOCTI ISl pO3POOKU
Oi3Hec-IUTaHIB Ta 1HBECTUIIMHUX MPOEKTiB, €PEKTUBHOI iX OLIHKH. 3a
JOMOMOTOI0 IIMX NPOrpaM MOXHa C(OPMYBAaTH MPOTHO3HI MOKA3HUKU
(hiHaHCOBOT 3BITHOCTI MIANPHEMCTBA, @ TAKOX IPOBECTH PO3PaXyHOK
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e(EKTUBHOCTI MPOEKTIB, sKI MiasarawTs ul074 BIpoBaJKCHHIO, 3a JI0-
nmomororo mokazHukiB NPV, NTV, IRR 3a pi3Horo piBHS pHU3UKY 1 CXeM
MTOTaIICHHS KPESIUTIB.

[Ipote, He3BaKarOYW HA MPIOPUTETHICTH (hiIHAHCOBOTO aHANI3y TOpi-
BHSHO 3 IHIIMMH HAlpsMaMi CKOHOMIYHOIO aHajli3y B yMOBaxX PHHKO-
BUX BIZAHOCHH, PO3PaxXyHOK I YIPABIIHHA JHLIC PIHAHCOBUMH MOKA3HN-
MH € TIOMHWJIKOBHM, OCKUIBKM HAJa€ MOJJIMBICTh BHU3HAYUTH JIUIIC
CTYIIIHB CTIHKOCTI (lechosoro CTaHy MiANPHEMCTBA, IPOTE HE Hamae
MOJKJIMBOCTI BH3HAYUTH 3a PaXyHOK BIUIMBY SIKUX (akTopiB chopmyBa-
BCSI BIIOBiAHUI piBeHDb (hJiHAHCOBOTO CTaHY MiANIPHUEMCTBA.

[IpoBeaeHHs aHaMi3y (iHAHCOBHUX MOKA3HUKIB Y HEPO3PHUBHOMY B3a-
€MO3B’SI3Ky 3 TOKa3sHMKaMH BHPOOHHITBA 3a0€3Medyl0OTh HMPOrpaMHi
npoayktu ¢ipmu «MHK» — «MHIK-ADCII» 1 «MH3x-AlIT». 30Kpema,
Wmsk-AlIl (ananiz BUpoOHUYO-(piHAHCOBOI AiSUTBHOCTI MiJIPHEMCTBA)
JI03BOJISIE TIPOBOJUTH aHaNi3 €(heKTHBHOCTI BUKOPHUCTAHHS MaTepiaib-
HO-CUPOBUHHHX Ta MaJUBO-EHEPTeTUYHUX PECYpPCiB, (aKTOPHHUIA aHAIi3
IpUOYTKY, PO3PaXyHOK TOYKH OE330MTKOBOCTI 1 3amacy (piHaHCOBOI Mi-
LHOCTI, aHali3 JUHAMIKH 1 CTPYKTYPH c001BapTOCTI Ta BUPYUKH, PO3pa-
XYHOK IMMOKa3HUKIB ()iHAHCOBOI CTIMKOCTI, JIKBITHOCTI, peHTa6eJ'ILHOCT1
0GOpOTHOCTI, IIaTOCIPOMOXKHOCTI, a B «Hok-ADCII» 3xilicHI0€THCS
3a J]aHMMH OallaHCy Ta 3BITY pO3paxyHoOK Oinblie 80-TH MOKa3HUKIB (¢i-
HAHCOBOTO CTaHy MiJNPHEMCTBA, BU3HAYAETHCS PSUTUHT i KIIAC KPEIH-
TOCIIPOMOXKHOCTI Hl,Z[HpI/ICMCTBa PO3PaxOBYIOTECS KPUTEPIi Ui BH3HA-
YCHHS HE3aJ0BUIFHOI CTPYKTYpH OanaHCy.

BaxnuBoro mepeBaror mporpaMHux MpoaykKTiB «MHIK-ADCIIy,
«Mx-Alll», «H9K-AHAMTHKY, «Audit Experty € MOXIUBICTH TPO-
BEICHHS CKOHOMIYHOTO aHAIII3y 3a BIACHOI0 METOIMKOIO, SIKa BPaXOBYE
cnenudiky MisITbHOCTI Cy0’€KTIB TOCTIOAAPIOBAHHS 1 HaJIa€ MOYKJIMBICTh
MIJBUINATH €(DEKTUBHICTh YIPABITHCHKUX PIllICHb, SKI MPUAMAIOTHCS Y
JUHAMIYHIX YMOBaX PHHKOBUX BiTHOCHH.

OCHOBHOIO TIEpEeBArol0 MPOTrpaM aBTOMATH3aIll aHATITHIHUX pO3pa-
XyHKiB — «®uHaHCOBBIN aHanmu3 3.1», «Mactep (hMHAHCOB: aHANI3» €
MOXJTHBICT BHECCHHSI KOPUTI'YBaHb J0 3alPOIIOHOBAHOI METOIUKH PO3-
pPaxyHKy TOKa3HHKIB IIJSIXOM JOIOBHEHHS HAasBHOTO NEpeTiKy (iHaH-
COBHUX KOeilieHTIB i 3MiHH (OPMYJI, 110 HATAE MOXKIIUBICTH IPUCTOCY-
BaTH 3alpOINIOHOBAHY METOAMKY aHallizy J0 OCOOJIMBOCTEH rocmomaap-
CBKOT JIISUTPHOCTI MiJIPUEMCTBA BiTIOBITHOT T'aTy3i MPOMHUCIIOBOCTI.

Oxpemi nporpamMHi NPOAYKTH aBTOMATHU3AIlll EKOHOMIYHOT'O aHai-
3y, Sales Expert, MARKETING Analytic 4, Forecast Expert, HagaroTb
MOXIIUBICTh 3MIICHIOBATH MapKEeTWHTOBHUU aHali3, HA OCHOBI IPOBe-
JEHHS AKOTO 3M1ACHIOETHCSA BUPOOHUIITBO MPOIYKLIi BiMOBIAHOI SIKO-
CTi, OOCATIB Ta aCOPTUMEHTY BIAMOBIJHO O CMaKiB 1 MOTPeO CIOXKHU-
BadiB.
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Taxk, nporpamuuii npoaykT — Sales Expert, npusHadenuii uist ede-
KTHBHOTO YIPaBJIiHHS MMPOIIECOM 30yTy MPOMYKIIii. Y 0a3i JaHHX 1BOTO
IPOrPaMHOTr0 KOMILIEKCY 30epiraeThest BCs HeOOXiHa iHpopMmartis mpo
KJIIEHTIB, TEPMIiHHU OIUIATH 1 TIOCTaBKM T'OTOBOI MPOAYKIii. 3a JOHOMO-
IO BUKOPHCTAaHHS Li€] IPOrpamMi MOXHA OTPUMATH ONECPaTHBHY iH()o-
pMauiio mpo o6CArn MpoAaKy MPOAYKUIL 3a PI3HUMH PO3pizaMu — 32
BiJIiTaMH, TPyIaMH TOBapiB, MEHEIKEPAaMH, PETiOHAMH TOLIO. 3a T10-
TIOMOT'0K0 BHKOPHCTaHHS HPOTpamMu MARKETING Analytic 4 3xificHto-
€ThCs OLIHKA MO3ULIT MIANPHEMCTBA HA PUHKY BUPOOHHKIB aHAIIOTTIHIX
TOBapiB, MOPIBHUTEHUI aHai3 i 30yTOBOI MiSUTBHOCTI 3 KOHKYPEHTAaMH,
(hopMyBaHHS ONTUMAJIBHOI CTPYKTYPH 30yTYy HPOIYKIIii.

Buxopucranns nporpamHoro komiiekcy Forecast Expert Hanae
MOXJIUBICTH IPOBOANTH HE JIUIIEC IMOTOYHHM, ajie 1 MPOTHO3HUI aHaNi3
CKOHOMIYHHII OKa3HHUKIB 1 TCHICHIIH 3MIHN KOH IOHKTYPU PUHKY, 3a-
Oesnedye CKIJAHHS MPOTHO3IB WIOAO0 MAHOYTHIX OOCAriB MPOAAKy,
pO3Mipy OTpHMaHUX JTOXOJiB 1 PiBHS MOMUTY HA TOBAapH, SIKi BUTOTOB-
TS0ThCS (PipMoT0.

3a I0MOMOroI0 MPOTrPamMHOTO TPOJYKTY PrOJect Expert 5 moxHa
CTBOPUTH (DiHAHCOBY MOJEINH HOBOIO a0 Jii04Oro MiANPHEMCTBA HE3a-
JEKHO BiJ HOro raigy3eBoi HaJEeKHOCTI Ta MacmTaOiB. BimmoBimHo e
MOJKE HO3BOJUTU OOl BEJHKE IiIIPUEMCTBO, OCKUTBKH IUIATA JOCHTH
BHCOKa, alie micis noGynosu 3a gonomoroto Project Expert 5 mozeni
BJIACHOTO IIANPUEMCTBA € MOXIIMBICTb: PO3POOUTH ACTAalIbHUN (iHAH-
COBHIi TUIAH 1 BU3HAYHTH MOTPEOY B TPOIIOBHX 3aC00aX HA MEPCIICKTH-
BY; PO3pOOWTH IUIAaH PO3BHUTKY MiANPHEMCTBA ab0 peati3alii iHBECTH-
MIHHOTO TIPOCKTY, BH3HAUYMBIINKA HAWOUTHII e(EeKTUBHY CTpATETio
MapKeTHHTY, a TaKOX CTpaTeril0 BUPOOHHMIITBA, SKa 3a0e3leuye paio-
HaJIbHEC BHKOPHCTAaHHS MaTepialbHUX, JIFOJICHKUX 1 (iIHAHCOBUX pecyp-
CiB; «IIporpaTw» PI3HOMAaHITHI CIICHapii PO3BUTKY MiANPHEMCTBA, 3Mi-
HIOIOYW 3HA4YCHHS ()aKTOpiB, IO 3AaTHI BIUITMHYTH Ha WOTO (DiHAHCOBI
pe3ynbTaTH. HaBeneHi MOXIIMBOCTI JJal0Th 3MOTY TIOBHOIIIHHO TpOBO-
JUTH PETPOCIICKTHBHHUIA, ONICPATHBHHII Ta [EPCHICKTHBHUN CKOHOMIYHNUHA
aHai3, 1O B JisUIbHOCTI IPOMUCIOBUX MIJNPUEMCTB CIIOCTEPIraeThes
JOCHTB PiIKO.

3. 3a 10MOMOro0 KOMILIEKCY PO3PaXyHKOBHMX Ta0JHIb, BUKO-
HaHux B Microsoft Excel, sikuii Hajjac MOXKJIHBICTh iIHTETPYBaTH Y CH-
cTeMy Oynb-sIKy METOIUKY NMPOBEICHHS €KOHOMIYHOTO aHAJi3y 1 pea-
Ti3yBaTH BIAcCHY METOAUKY IPOBEIEHHS EKOHOMIUHOTO aHali3y Ha
OCHOBi p03p0o0JieHOi BUXIHOI CUCTEMHU OI[IHOYHMX MOKa3HHKIB. lle €
npnﬁH;{THHM JUISL MaJIUX TiAIPUEMCTB, OCKIJIbKH BIAMOBiJa€E KOMeEp-
Ui HIM BEMOTaM, 110 BUCYBaroThCs 10 Microsoft Excel, 3okpema, Ba-
PTICTh MPOTPAMHOrO MPOAYKTY 1 BapTICTh HOro BIPOBAIKEHHS Ta Cy-
IPOBOLY.
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4. 3a 10MOMOroK KOMILJIEKCY KOMII'IOTEPHUX MPOrpam I Mpo-
BeJeHHA €KOHOMIYHOIO0 aﬂa.nisy npu 3aiHCHEeHHI KOHTpOJIbHO'l' nis-
JbHOCTi. BoHM OpieHTOBaHI Ha aHAN3 (HIHAHCOBOTO CTAaHY IiANPHEMCT-
Ba, BHUPOOJICHHA CTPATECTIYHUX 1 TaKTHYHHUX pIlIeHb YIPaBIiHHSI
MIPUEMCTBOM, 3a0€3MeUyIOTh TPOBEICHHS Oe3rmocepelHbO (PiHAHCO-
BOTO aHAJI3y 3a PI3HUMH METOJMKAMH 1 PO3PaXOBYIOTh BEIHKY Kib-
KICTh €KOHOMIYHUX TIOKa3HHKIB, JO3BOJIIOTH CKJIAJATH ¥ aHAIi3yBaTH
Oi3HeC-TIIaHu.

Po3poOka opraHizalifHMX 1 METOJUYHUX IHTaHb EKOHOMIYHOTO
aHaJi3y B yMOBax aBTOMAaTtu3oBaHoi 00poOku iHdopMmamii € omgHUM i3
HaWOUIBII MEPCIEKTUBHUX HAIPSIMIB PO3BUTKY €KOHOMIYHOTO aHAIi3y,
OCKIJIBKH 3a0e3Meuye PO3LIMPEHHS MEX AaHANITHYHOTO JOCTiIKCHB.
[IpiopuTeTHIMHU HampsiMaM# PO3LIMPEHHS (DYHKIIOHANBHUX MOXIIHUBO-
CTeii IIporpaM aBTOMaTH3allll CKOHOMIYHOTO aHAII3y € MO€IHAHHS y OJ1-
Hill [POrpami aBTOMATH3aLil PETPOCICKTHBHOrO, OLEPATUBHOTO i 1IPo-
THO3HOTO ()IHAHCOBOTO 1 TEXHIKO-CKOHOMIYHOIO aHajlily Ha OCHOBI
ONTHMAIBHOTO TEPETiKy MMOKA3HHWKIB s MiAMPUEMCTB PI3HUX BHUJIB
€KOHOMIYHOI JisSUThHOCTI, a TaKOX pealtizailisi y KOMII I0TEPHOMY cepe-
JOBHIII MOZYJS MOIIYKY i MoOumi3aii pe3epBiB MiABUIICHHS €QEeKTHB-
HOCTI TOCHOJapCHKOT MiSIBHOCTI MiAIPHEMCTBA.

[IpaBuIbHO BU3HAYCHUI HAIPSAM KOMII IOTEpHU3alii SKOHOMIYHOTO
aHaii3zy nependadyae e(peKTUBHE 3aCTOCYBAHHI METOIUKH EKOHOMITHOTO
aHaJi3y B yMOBaX KOMIT FOTEPHUX TEXHOJIOTIH.

Meronmuka MpoBeIeHHS KOHOMIYHOTO aHalli3y Ha OCHOBI BHKOpPHC-
TaHHS CYYacHHX KOMIT IOTEPHUX TEXHOJIOTIH IMOBHHHA BigIOBiAAaTH BH-
MOTaM KOMIUIEKCHOCTI, CHCTEMHOCTI, ONEPaTUBHOCTI, MPOTPECUBHOCTI,
JUHAMIYHOCTI, TOYHOCTI Mi3HAHHS JOCHTIHKYBAHOTO 00’ €KTa, TCHICHITIH
1 3aKOHOMIPHOCTEH HOTO 3MiHU Ta PO3BUTKY.

[Tpu poBeieHHI eKOHOMIYHOTO aHaJi3y Ha MiJIPUEMCTBI TOTPiOHO
BPaxoByBAaTH:

1. OcobnuBocTi 00paHoi Cy0’€KTOM TOCIIOAAPIOBAHHS OpTraHi3alliii-
HOi (pOPMH TPOBEICHHS EKOHOMIYHOTO aHANi3y — LEHTPaJi30BaHOI,
JIETIICHTPaTi30BaHoi 200 3MilaHoOi.

2. Bukopucransas kommiekcy «APM ananmiTuka» sIK OHi€l 3 opraHi-
3amiiHuX (OpM TPOBEJACHHA EKOHOMIYHOTO aHallizy B yMOBax
KOMII loTepH3allii, 10 HaJae 3MOTYy BUKOHYBAaTH B aBTOMATH30BaHOMY
PEXUMI KOMIUICKC aHANITHYHUX PO3PaxyHKIB Ha MifcTaBi BXigHOI iH(pO-
pMauii, o 3abesnedye ONEPaTHBHICTh MPUIHATTS yNpPaBIiHCBKUX Pi-
LICHb.

Posnominsiroun 3aBmaHHs aHaiizy B cucremMi APM, HeoOximHO 3a-
0e3MeunTH Taky 1HTerpalio cucteMu, npu sikiii APM Moxe icHyBaTu Sk
aBTOHOMHA cucteMa Ta BogHo4ac 6ytu yactunoto KICII. Hanexny pea-
mizanito (GyHKIIOHANIBHUX 3aBAaHb 3a0e3euye po3podka TEXHOIOT1YHOT
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KapTH PO3B’s3aHHS aHANITUYHHUX 3aBAaHb, SIKI MOXYTh OyTH MpPEICTaB-
JIeH1 y HACTYITHIN TOCIiIoBHOCTI (puc. 2.3).

| AHaniTM4HI 3aBAAHHA ¥ cMcTeMi APM |
[

i . - PyuHe BBeneHHA aaHux
DopmyearHA, 30ip, BBEASHHA | KDPHIYEaHHA o
iHchopMaLyT Woao aHaniTMuHoi npobnemn
hopuaLi ujon P - .,| ABTOMAaTWYHE BBEAEHHA faHNX |
©
© OTpUMaHHA IHCTPYKLA KopUCTYBaua
Q {MeToaMK aHanisy, onucy poboTu 3
O6pobka dhainie 3a nporpaMamMiy BMAaYI - NporpaMHAM NpPOaYETOM)
AHANITHYHOT IHROPMALIT 33 333HKMM ~w E
KMIUEM Ha neaHy Aaty Pepakrop TexcTie (cknagansa
— | = aHaNITMUHKX OrMAZIB)
Obpobka dhaknie 3a nporpamamm —x _
NiAroToBkM iHgiopmMaLyi 4nA IHWKMK BaaiB Q6pobra ganvx aHaniTHIHKX Tabnuues
- < - -
o CratucTudaHa obpobka iHdopmayyi
1 Ipathiune BigobpakeHHa indopmauii
aHaniTHYHKK TabnKue
&)
= _4. Knacudikayia indopmMauyii |
MigroToexa dainie AnA HAcTyNHOT poboTk =
| @ _..| KonysaHHs iHdropmauii |

Puc. 2.3. TlocnigoBHiCTh PO3B’A3aHHA
aHAJTITUYHMX 3aBIaHb y cucteMi APM

BukoHaHHs HaBeJIleHHX BUIIIE 3aBllaHb y cuctemi APM nmo3Bosie pe-
aJi30BYyBaTH 3aKJIaJIeHy METOAMKY €KOHOMIYHOTO aHalizy 0e3 3HauHUX
BUTpAT Yacy Ta pecypciB. KpiM TOro, 1oTpuMyeThCS MPUHIIUAII CAMOPO3-
BUTKY APM, min sikuMm po3yMieTbest MOKIUBICTs APM cBoimu mporpa-
MHUMH 3ac00aMU TIOCTIHHO PO3LIMPIOBATH (OHI peasli3oBaHUX MOJIe-
JIeii 1HICKCHOTO Ta KOPEJLILIHHO-PErpeciiiHOro aHaisy, CTBOPIOBATH Y
BI/IFJ‘IHI[I (1)aI/IJ'IlB (1)0H11 TaOJIHIb, 1[0 MICTITh 1H(1)opMau1Io 3a monepe/Hi
POy JisUIbHOCTI 260 38 OKPEMHUMHU HAlPSIMaMy aHAIli3y.

CtBopene «APM aHamiTHKay BIPOBAIKYETHCSA Y MPAKTHKY YIIPaB-
JiHHA mianpueMcTBoM. CXeMa aHaJITHYHOL MISUTEHOCTI B yMOBax (yHK-
nionyBaHHS «APM aHamniTrkay mepexpbadac BHKOHAHHS KOMIUIEKCY B3a-
€MOTIOB SI3aHMX 3aBJaHb (puc. 2.4).

Jnst po3B’s3aHHS 3aBIaHb EKOHOMIYHOTO aHANi3y B cucTeMi «APM
AHAIIITHKAY PO3POOJIIOTHCS aJTOPUTMHU 1 MOJIEN BUPIIICHHS MOCTaBJIC-
HUX 3aBIaHb, GopMyeThcs OaHK maHuX s «APM anamitukay. J{ns on-
HO3HAYHOTO OMHUCY NaHHWX, ¢EKTHBHOTO MOIIYKY Ta iAcHTU(IKaIli B
CJICKTPOHHIN MMaM’sITi KOMIT FOTepHOI 1H(pOpMaIiifHOI cucTeMH 00’€KTa
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BHKOPHCTOBYIOTHCS BiJIOBITHI 3aco0u Kiacuikarii i koxyBaHHs iH)O-

pMartii.

3aBJaHHA

[TOCTaHOBKA Ta OITUC
3aB/IaHb EKOHOMIYHOIO
aHayizy

cnocid BUKOHAHHS
3aBJAHHSA

CTBOPCHHA ITPOIrpaMHOIo

pe3yabTaT

po3pobKa alropuTMiB
1 Mogeneit BUpILeHH
3aBJlaHb

3a0e3MeueHHs aHaI3y

CTBOPCHHS THIIOBUX

3HIDKCHHS TPYJOMICT-KOCTI
Ta BapTOCTI aHATITHYHOTO
nporecy

CTBOpEHHsI OaHKy
nanux g «APM
aHaJTITHKa»

CKOPOUYCHHS CTPOKIB
00pOOKH aHATITHYHHUX
JaHUX, ITiJBUIIEHHS iX

SIKOCTI Ta JOCTOBIPHOCTI

BIIPOBaLKEHHS «APM
aHaIlTHKa» B
MPAKTHKY YIIPaBIiHHS

CTBOPEHHS YMOB IS
nepexoy 10 6e3nanepoBoi
TEXHOJIOTii 06poOKH
AHATITUYHUX JAHUX

3a0e3ne4eHHs JOTPHUMaH-
HS TEPMiHIB HaJaHHS
Ppe3yJIbTaTiB aHaI3y

>

1a0JIOHIB PO3paxyHKy
MOKa3HHUKiB

30ip iHpopmamil, 1

Ki1acuikaiis ta -
KOJLyBaHHSI

BUOIp TeXHIYHUX 3aC00IB

>

I 0OpOOKH
iHdopMaii, posnomin
000B’513KiB 3 IIPOBE/ICHHS
aHaJtizy B Mexax «<APM
aHaJTITHKa»

MiABUIICHHS THYYKOCTI 1
3a0e3MeYeHH s YIIPaBIiHHS
aHAJITHIYHUM TIPOLIECOM

YIOCKOHAJICHHSI OpraHizarii
npaili aHaJITHYHAX
NpaIiBHAUKIB

Puc. 2.4. Tlopsok 3ailiCHEHHS aHATITUYHOT JIISUTBHOCTI
B yMoBax (yHkuioHyBaHHS «APM anamituka»

Crynine kiacudikariii BU3Ha4Ya€e eTar JUISHHS 3a/1aH0i iHpopMarliii-
HOT MHOXKMHH Ha MiAMHOXXHHY, a YHCJIO CTYIEHIB BijoOpaxae riInOuHy
Kiacudikarii.

[Ticna kmacugikaiii BHKOHYEThCS KOAYBaHHSA 1H(QOpMAaIiiHUX
OJTMHHUIIb, 3TITHO 00PaHOi CHCTEMH, y Pe3yJIbTaTi 90ro BU3HAYCHI YMO-
BHI I103HAYCHHS NPUCBOIOIOTHCS KOHKPETHUM CKOHOMIYHAM HOMCHK-
narypam (Ta6eJ'ILH1 HOMepa IPAUiBHHKIB, HOMCHKIIATYPHI HOMepa ro-
TOBOI NPOAYKUII, aHaNITHYHI PaxyHKH 06J111<y MaTepialbHUX LiH-
HocTei Ta iH.). [Ipu komyBaHHI ekOHOMIUHOI iH(OpMAIii Ha TPAKTHUII
B OUTBIIOCTI BUIAJKIB 3aCTOCOBYIOTH TOPSAIKOBUH, CEpiitHUM 1 mMO3H-
iIHHAI KOIH.
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[MopsinkoBy cucTeMy KOXyBaHHS PeKOMEHIY€ETHCS BUKOPUCTOBYBATH
JUTS HEBEITMKUX, TIPOCTUX 1 CTaOUIbHUX HOMEHKJIATYP, HAIIPHUKIIA] KaTe-
ropiii poOITHUKIB, BUJIIB OCBITH, OJUHHI BUMIpY 1 T.1. CepiitHa cucre-
Ma KOJYBaHHS JO3BOJSE IOMIT MHOXHHU OJUHHIL iH(popMarii Ha
OKpeMi TPyNH 3a 3aJ]aHOI0 O3HAKOKD Ta NMPHCBOEHHSA iM cepii KOmiB 3
pPO3paxyHKOM pe3epBy (BUIBHHUX KOJIB) Ha BHUIIAJOK PO3IIUPEHHS €KO-
HOMIYHUX HOMeHKjaryp. [losuitifiHa (po3psiiHa) cUcTeMa KOJIyBaHHS
BUKOPUCTOBYETHCS JUTSL KOJyBaHHS BEJTUKUX 1 CKIIaTHUX HOMEHKIATYD 3
BEJINKOIO KIJIBKICTIO O3HAK.

Jis edexTUBHOI i1 KOJIIB BOHM MOBHHHI BiJIIOBIIaTH PsIy BUMOT:
MiHIMallbHa JIOBXHHA, MaKCHMAJbHO JIOTIYHI 3a CTPYKTYpOIO, JIETKO
CIPHHHATI 30pOM, 3a0€3MCUYCHHs 3pY4YHOCTI 1 eheKTHBHOCTI 0OPOOKH
iH(opManii, aBTOMaTHIHE IPYIyBAHHS I OTPUMAHHS PE3Y/IbTATIB 32 I10-
TpiOHUMU KIacu(DIKAI[ITHUMI 03HAKAMHU, IIIBUKHIA MOIIYK TAHHX.

Kommiexke nporpamHux 3aco0iB «APM aHamiTHKa» PO3pOOIIOETHCS
SIK TIPOTPaMHUM JOJATOK 10 TUIIOBOT METOJUKHM aHaNi3y TOCHOAapChKOT
ISIBHOCTI.

Tomy edextuBHicTh poboTt «APM ananiTika» Oarato B yoMy 3ae-
JKUTh BIJT TOCKOHAJIOCTI METOJIMKH aHAII3Y, BiJI TOTO, HACKLIBKHA BOHA Bij-
TIOBI/Ia€ CY4aCHUM BUMOTaM YTIPaBIIHHS BUPOOHHUIITBOM, a TAKOXK TEXHid-
HUM MOJITMBOCTSIM IIEPCOHAIBEHOTO KoMITtotepa. «APM  anamiTrka»
TIEPETBOPIOE HiZ[CI/ICTeMy QHAIITHMHOTO 3a0€3MeYCHHS YIPABIIHHS JisIb-
HICTIO Ha ITOCTI{HO JiF0YMi (HAKTOP IMiABUILICHHS CEKTHBHOCTI JisLIbHOC-
Ti 38 paxyHOK aKTUBIi3aLii BeieT iHOpPMALiifHOT CHCTEeMH iANPHEMCTBA.

Orxe, (QyHKIOiOHANBPHE MpHU3HAUYECHHI Komiuiekcy APM anamiti-
KiB — IIc BUKOHaHHS B aBTOMAaTH30BAaHOMY PEXHMi TIOBHOTO HaOOpy
B32€MOIIOB’I3aHUX AHAJITHYHUX PO3PaXyHKIB (3 OIMIHKH, JIarHOCTHKH,
MOIIYKY) 3a MiJCYMKaMH JisUTBHOCTI Hi,I[HpI/I€MCTBa 3a TIEBHUM TIepion
(pix, kBapTai, Micsub). Pesysnbratom #ioro poboTH € OTpUMaHHs 1aHNX,
SIKI XapaKTepu3yrTh AISUIBHICTD MIANPHEMCTBA 3 BUKOHAHHS MPOTHO3-
HUX MOKA3HUKIB 1 MiABHUIIECHHS ¢(pEeKTUBHOCTI BUPOOHUIITBA, AUHAMIKY
MTOKA3HUKIB 3a PsII MEPiONIiB, CTYMIHD BIUTUBY Ha y3arajbHIOOYi IOKa3-
HUKH JSUTEHOCTI Pi3HUX (aKTOPIB.

Pucwu, sikuM IOBHHHA BI/MOBIIaTH OpraHizallis eKOHOMIYHOTO aHaJIi-
3y B yMoBax «APM anaimiTHka»: 30epexXeHHs LITiICHOCTI B yMOBax Je-
[ICHTpPaNi30BaHOi 00pOOKH AaHMX; 00 €AHAHHSA IIpoIecy 0OpOOKH JaHUX
3 MPOIECOM NMPUUHSTTS YNPaBIIHCHKUX PIlICHb, ONEPATHBHICTH aHAi-
3y, KOMIUIEKC porpaMHuX 3acobiB s «APM anamitukay. JloTpuman-
HS HaBEJICHUX O3HAK MPU OpraHizallii aHaJiTHYHOTO MPOLECy MOJETIIYE
poboty OyxranTepa Ta HaJarokye e(eKTUBHY CIIBIPAII0 MiX HUM Ta
AHAIIITUKOM.

[Ipu npoektyBanHi APM aHnaniTuka moTpiOHO BpaxoBYBaTH Taki
(hbakTopu: TEHAEHLI1 PO3BUTKY IOCMOAAPCHKOI TiSUIBHOCTI MiJMPUEMCT-
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Ba, BUMOTH KCDIBHUITBA MIANPUEMCTBA [0 aHANITHYHOI iH(popMauii, a
TaKOXK CYKYIHICTh aHQJIITHYHAX 3aBJaHb, SKi HEOOXiAHO BHPILIMTH.
BinmoBiHO OCHOBHMMH BHUMOTaMHU 110 (YHKIIOHYBaHHS «APM anai-
THKa» €. CBOE€YACHE 3a/IOBOJICHHS OOYMCIIOBAIBHUAX Ta 1H(POPMAIiHHUX
10Tpe6 yIpaBIIiHHS PH POBEACHHI aHaJIi3y TOCMOJAPCHKOI JisIbHOC-
Ti; MOXJIMBICTh HaJ[aHHs PE3yJIbTAaTUBHOI iH(opmauii y TabinuHiii i
rpadiuHiil popMax; MOKINBICTh KOPUTYBAHHS METOANKH PO3PaXyHKIB i
(opm BioOpakeHHs KIHLEBOTO Pe3yJIbTaTy.

3. CTBOpeHHs JlieBoro iH(OpMaIiiHOTO i IIPOrpamMHOro 3a0e3mneyeH-
HS U IPOBEICHHS aHANITHYHIX po3paxyHK1B HII[CI/ICTeMaMI/I K1 3a-
0e3MeuyoTh MPOBEICHHS CKOHOMIYHOTO aHai3y Ha IiIIPUEMCTBI B
YMOBax 3aCTOCYBaHHS 1H(POPMAIIifHO-KOMIT FOTEPHUX TEXHOJIOTIH €: iH-
(dhopmariiiiae, mporpamHe, opraHi3aliiiHO-TeXHiUHe, IPaBOBE, EProHOMi-
yHe 3a0e3MeveHHsI.

XapakTepuCTUKa IUX MiJICHCTEM HaBe/IeHa Ha pHc. 2.5.

THPOPMALPIHHE SABEINTEYEHHA AHATTI3Y OFTAHISALFMHO-
TEXMHIUHE 3ABE3-
AMATRY T 1 embip TexHiuHMx 3acobis
mwumrmaﬂmm BM’?PW}I-RIOPAME‘ ANA aHaniTMHHoT 0BpoBKM
{ﬂ "I‘\ BXiHOT iHChOpMaLii;
1 J30ip  inpopuaLi l,f IHopMauiA — npo -/ 33 ponoMoral| | posnanin oboB ek 3
po 20BHILLHE MaTepiansHe MOQYTIA - KOMMIEkK- POBENEHHA ZHANY B
cepenoEALEe 3a0eanedeHHA CHOI NpOrpamMi Meax APM aHani ke,
DyHKLjOHyERHHR npouecy enpobHWITEA asToMaTmaaLl — (hOpMYBaHHA  BUMIHOT
- j (APM komipHMKa), xin ¥NpagniHHA (aHaniTwHol) iHdopMaLi
MANPHEMCTED. BADODHUUOND MPOLIECY TIADHEMCTBOM HA 3aNMT  KOpUCTYBaYiB
MIANGHICTb  NOKYTILB, (APM wauanshuea ||| = Fi3HOTO piEHA
NOCTAUMNBHIE, %) .2 /3a ponomoroio
KOHKYDEHTIB, CTaH | = - - OKDEMOT MPOrpamMK
SHOHOMIKM 2 /ar Mpo  NNaHos! aEToMaTaaWl TIPABOBE
TIOKE3 HAKK ”“""(";FE; EKDHOMM HOTO: BABESTEYEHHS
NipYeMETES -
2 JTieperopenHa NpALBHAKIE  BHDOSHK- ,@-{ﬂy— AHATRZY
o pmavii npo soro, nnanosoro Bad- [F1\3/3a ponoworow |7 | = zabeaneventA
JOBHILE  OTOMSHHA y), Aaki Npo KOHCTPY- |y [ koMmnekcy KCHOAZEHUAHOCT
- KTOPC bKO-TEXHONOMUHI DOAPEXYHKOBMX JRCTYY 40 iHbopsayi;
d?YHKLUOHFEaHHH napameTpn  npogysui TaBHLE, — BiNOBJANBHICTE 3a
MANPHEMC TEA B (APM TONOBHOM Excel BTpaTY iHcpopmaLii,
EMeKTPOHHY DopMy MEXaHiKa, TOMOBHOMO BUKOHEHI B EXC HeaakoHHE i
eHepraTMia), (-\ POANOBCKYTEEHHA
iHthopmaLiA npo 3a [onomoro
OCHOBHI  peaynkTaTh iomeﬂmoy EFTOHOMINHE
AANBHOCTI KOMITIOTEDHIAX JAGESMMEYEHHA
gﬁpMT?a (AP nporpam anA AHATRZY
ranmepa
MpOBEeHHA — BM3HZEHHR
I CHCHO-MYHOMD HopMaTHBIE npav
aHiEJ:E:mi npu aanimka, i onraTi
Knacudhikanin | KoAyEaHHA AaHKMX, HAKOMMUEHHA ﬂmpmhm{ ﬁeﬁimyﬂiﬁz CK:TE!ILMi
iHGopMaLlii Ha dann-cepeepi abo 3bepiraHHA Y AEAMEHECTI MOpaIkHOMo
BaHKax gaHux BignosigHux APM cnedianicTie CTHMYMIOBAHHA

Puc. 2.5. Micue nporpaMHoro 3a0e3nedeHHs y MiJcucTeMax,
sIKi 320€3MeYyr0Th IPOBECHHS CKOHOMIYHOTO aHAITi3y
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Ha Benmukux mianpreMcTBaX TPYIMyBaHHAM 1 0OPOOKOIO MEPBHHHOT
iHpopMariii, sika popMyeThes Ha BiamoBiHUX APM cremiaiicTiB 1 Haj-
XOJIUTH 13 30BHINIHIX JpKepel iHpopMarii, 3aiMaeTbes mporpamicT. [H-
(dhopmartiitHe 3a0e3MMeYeHHsT EKOHOMIYHOTO aHAITI3Y CKIAJIAEThCS 3 TAKHX
OCHOBHMX CJICMCHTIB: 30BHINIHS 1 BHYTpIlIHSA iH(OpMaIis, cUcTeMu
kimacudikamii i kogyBaHHs JaHuX. OCHOBHUM KOMIIOHEHTOM iH(opMa-
iHHOTO 3a0e3MeYeHHs] eKOHOMIYHOTO aHaNi3y € OaHK JaHuX, SKAH BU-
KOHye (yHKLIi BBEACHHS, HAKONMYCHHS, 30€pIraHHs, OHOBIICHHS, IHTe-
rpyBaHHs 00pOOKH 1 BHxady 1H¢)opMau11 y Oyab-sikiii KoMOIHALi U1
BUPIIICHHs] PETIAMCHTHHX 3aBJaHb Ta iH(POPMAIiHO-I0BIAKOBOrO 00-
CIIyTOBYBaHHS KOPHUCTYBAYiB.

OCHOBHMMH BUMOTaMH JI0 aBTOMAaTH30BaHUX OaHKIB JaHUX €: Oa-
raTopa3oBe BUKOPHUCTaHHS JJaHUX MPU OJHOPA30BOMY iX BBOJII B CHC-
TeMy; MiHIMallbHe NyOJIOBaHHS; MOXJIMBICTh PO3IIMPEHHS Ta OHOB-
JCHHS; MIBUAKUN JOCTYN A0 MAHUX Ta IX 3aXHCT, IHTErpalis JaHUuX
JUIsl BUKOPUCTAHHS HAa PI3HUX PIBHAX yMNPaBIiHHA. 3a paxyHOK JO-
TPUMaHHS BKa3aHUX BUIIE BUMOT 0 0a3 JaHUX € MOXIJIHBICTH Mij-
BUIICHHS €()EKTUBHOCT] (yHKUiOHYBaHHS iHpOPMAUifiHUX TEXHOIO-
riii 4epes palioHalbHY OpraHi3alil0 i BHKOPHCTAaHHS JAHHX Yy
mporueci iX 00poOku. Bu3HaueHUM YMHOM 3aK0J0OBaHa i KiIacudiko-
BaHa iH(oOpMaIlis 3a BIATOBIAHUMHU pO3pi3aMu Ta HAKONUYEHA Y OaH-
Kax JaHuX BinmoBigHMX APM cremiamicTiB BUKOPHCTOBYETHCS IS
MIPOBEICHHS EKOHOMIYHOTO aHai3y.

4. Po3poOka 3arajbHONPHAHATOT KiIacH(iKaIlil aHaITHYHUX MOKa3-
HUKIB, OCKUIBKH ii BIACYTHICTb IPU3BOAUTD s1o Pi3HOTO iX TPaKTyBaHHS.

Bci BUIIIE TIEPEPaxoBaHi BUMOTH JI0 KOMIT’ IOTepH3aH11 €KOHOMIYHOTO
aHaJi3y BH3HAYAIOTH HOPSIOK H06yz[01314 METOJHMKH Or0 MPOBEICHHS B
CYJacHHX YMOBaX iH(QOpMaIiifHO-KOMIT FOTEPHUX TEXHOIOTIH.

Jlo OCHOBHMX BHMOT, SKMM TOBHHHI BIINOBIIaTH aHATITUYHI TPO-
rpaMH MOXHA BiJTHECTH:

® MOXIJIMBICTh aHaJi3y 1 OI[IHKM OKPEMHX ITOKA3HHUKIB BUPOOHUYO-
(biHaHCOBOTO CTaHy 00’€KTa, MiAIPUEMCTBA 32 PI3HAMH METOJIUKaMU 1
BHM3HAYCHHS TEHCHIIH HOT0 3MIiHU;

e SKOHOMIYHMI aHaji3 OKpeMHX 00’€eKTiB lIOCJIi}Z[)KeHHSI, B T.4. HO-
BHX, IPOTHO3YBaHHs! HA OCHOBI OTPMMAHHX PE3yJIbTaTiB;

® MOXJIMBICTh MOPIBHSHHS MOKA3HUKIB MISUTHOCTI BITYU3HSIHUX Ta
3apyODKHHX MiAMPUEMCTB TIEBHOT ray3i;

® MOXKJIMBICTh OJJHOYACHOTO BUKOPUCTAHHS BEIMKOI KUTBKOCTI IOKa-
3HMKIB, BKJIIOUEHHS JI0 aHaNi3y pi3HUX (PaKTOpiB SK OOJIIKOBOrO, TakK i
1103a200J1IKOBOTO XapakTepy;

e TabnauuHe Ta rpadivuHe npeacTaBieHHs iH(popMallii;

® MOJIMBICTh paH)XyBaHHs pe3yJbTaTiB BiAMOBIIHO A0 MOTped pi3-
HUX TPy KOPUCTYBAUiB.
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2.4. EkoHOMiYHi Mopierni mpouecy
CTBOpeHH: iHpOopMaLiiTHOI cHCcTeMM igNPUEMCTBA

CkIajiHI acreKTH 3aBIaHHS PO3POOKH Ta BIPOBAKEHHS iH(pOpMa-
LiIHOT CHCTEMH IIiIIPHEMCTBA, 3aCHOBAHOI Ha BUKOPUCTAHHI CYy9acHUX
iHpOPMAIIfHUX TEXHONOTiH Ta MPOTHO3HOI OIIHKH e(EeKTHBHOCTI pe-
3yNbTaTiB poOOTH MaHOI CHCTEMH, a TaKOX IHINI acTeKTH JaHOTO 3a-
BIAHHS MOXXYTb OyTH BHpIILICHI MIISIXOM €KOHOMIYHOTO MOJIE/IIOBAHHS
npoliecy po3poOKH i BIIPOBAKEHHS 1aHOI CUCTEMU.

ExoHOMiYHE MOJICIOBaHHS MTPUITYCKAE OMIC EKOHOMIYHHUX TPOIIECIB
1 SIBUII Y BUIJISIII €KOHOMIUHUX Mojeneit. [IpakTuyHuMu 3aBIaHHAMU
MOJICTIOBaHHS €:

® aHaJli3 eKOHOMIYHHUX 00’ €KTiB, CUTYallili 1 IPOIIECiB;

® GKOHOMIYHE IPOTHO3YBaHHS, epe10aueHHs PO3BUTKY MPOLECIB;

e BUPOOJICHHS YIPaBIiHCHKUX PillleHb Ha BCiX PIBHAX iepapxii.

Mopenp mpolecy CTBOpeHHA iH(QOpMaliitHOi CUCTeMHU MiANPUEMCT-
Ba, 3aCHOBAHOI HAa BUKOPHCTaHHI CYYacHUX 1H(POPMAIiHHUX TEXHOIOTIH
MO’XHa BUKOHATH Y BUTIISII CXEMH, SIKY 300paxxeHo Ha puc. 2.6.

Cxema Bi1oOpakae eTarnu Mmpolecy, 10 BUABJICHI METOIOM JIOTIYHO-
T'0 aHaNi3y MPOOIEeMU:

o iH(opMaIiiiHUi aHaM3 JiSUIBHOCTI MiJIPUEMCTBA, BUSABICHHS iH-
dhopmamiiHux 1oTpeod;

* BH3HAYCHHSI JKEPell Ta MOTOKIB iH(opMalIii;

. BH61p MeTomB 300py, aHamizy iHdopMalii Ta BU3HAYCHHS BHKO-
HaBLIB 33714 31 300py, aHani3y iHdopmarii;

® BH3HAYCHHS CIOCOOIB PO3MOAiNY Ta 30epiranHs iHGopMaIiiHUX
pecypcis;

® BHM3HAYCHHS HEOOXITHUX 1H(POPMAIIHHUX TEXHOJIOTIH];

® CKJIAJJaHHS CTPYKTYPHOI cXeMH iH(OpPMALIMHOI CHCTEMH IIiANpH-
€MCTBA;

® MIPOTHO3HA OIliHKa e()EeKTHBHOCTI MOXKIUBUX PE3yJbTATIB MisTb-
HOCTI iHpOPMaIIHHOT CUCTEMH;

® MPUAHATTS pillIeHb MIOJI0 peajizamii mooyaoBaHoi Moem iH(pop-
MAaIifHOT CHCTEMH.

Ingpopmayiinui ananis diansnocmi nionpuemMcmea J103BOISIE BU-
SIBUTH 1H(OpMaIiiHI TOTpeOH. 3 TOYKH 30py 3MiCTy, IHpOpMALLiiiHI 110-
TpeOu MOXYTh OYTH OMNEpaTUBHUMH Ta cTpareriyHumu. OnepaThBHA
iHpopmariitHa morpeba — 11e notpeda B iHGopMalii A7 BUKOHAHHS
MOTOYHHUX 3a/1a4, AKi MOCTIHO MOBTOpIOIOThCA. CTpaTeriyHe X ynpas-
JiHHs T0TpeOye iH(OpMALII, 110 PEICBAHTHA 3 TOYKH 30pY AOBrOCTPO-
KOBOro po3BUTKY mignpuemcrsa. Ilotpe6u B inpopmauii noBuHHI BH-
3HAYATHCh KOXKHHUM I IIPUEMCTBOM 1HIHBITyaTbHO.

72



N [ud op MAFAHIA aHAN: GIAME HOCTL DL IT) HEMCTE A, EHAEJIEHHA
iHd opManifmmx notpet

Y

. BisHAYEHHA [ ¥EPEN Ta NOTOKE 1H hopmanii
Bufip MeToniE $60pY Ta AHAEY > BIrsHa9eHHA BHKOHARIE 3aad 51
—™ 1ud op mai l4——|  =00py Ta aHamsy iHOOpMAanii

N —

BisHaYeHHA cH0COGIE POSNOUTY Ta 26epiraHHa
iHd op MAFAHIE peCYpCE

v

BHsHa4EHHA HeobxmHIE
1H( op MAAHEE TEXHOIOTEH

v

CHIafaHHa CTPVETYPHOI CREME 1H) 0p MaIfiH 0i CHC TEMI
AIpHEMCTER

v

[TporxosHa omiHKa ed EKTHEHOCT! MOKIHEHE PEsYILTATE
mAmHOCT! 1HdopMamAno] cHoTe Mu

v

[TpuAHATTA plUEHE M0G0 peamsari nobymoBasoi Moz em
ind op Manifinoi cuoTe M

Puc. 2.6. ExoHOMiuHa MOJIeJTh TIpOlieCcy MO0y I0BY iHGOpMALiHHOT
CHCTEMH MiANPHEMCTBA, 3aCHOBAHOI HA BUKOPHCTAHHI Cy4aCHUX
iH(pOpMAaLlIHHUX TEXHOJIOTIH

Busnauennsa oxcepen ma nomoxie ingpopmauii. lTndpopmaniiiai no-
TOKM — II¢ IIUIAXM Tepenadi inpopmariii, mo 3a0e3neuyoTh iCHyBaHH,
e mporecu mnepenadi iHdopmariii juis 3a0e3MeYeHHsT B3a€EMO3B’SI3KY
BCiX JIAaHOK CHCTEMH, B AKiH (PYHKIIIOHY€ MiIPHEMCTBO.

Icuye nBa Bunu iHQopMaLitHUX TOTOKIB:

1) ropu3oHTaIbHI (MK PIBHUMH 3a CIIy>KOOBHM ITOJIOKCHHSM 1 CTa-
TyCOM NpaLliBHUKaMU a00 IPyIaMy MPALiBHUKIB);

2) BepTuKalbHI (MK NpALiBHUKAMH a00 IpynaMu MPaiBHUKIB, SIKi
3HAXOJATHCS HA PI3HUX PIBHSX 1€papXii, HAIPUKIAJ, MK Ha4aJIbHUKOM
1 JIer M),

Y cBoto uepry, BepTUKanbHi iHOPMALINHHI TOTOKA MAPO3ALILIOTE-
Csl HA HU3X1IHI (BLI KEPIBHHUITBA 10 PsIOBHX IpALIBHUKIB 3a i€epapxi-
€10) 1 BUCXIi/THI (BiJ] HIDKYECTOSAIINX IPALIBHAKIB JI0 BHIIECTOSIINX ).
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['opu3oHTaNBHI 1HPOPMAITiKHI TOTOKH € HaHe)EKTUBHIIIUMH 3 KOMY-
HIKaTUBHOI TOUKH 30py. Y HHAX 366pira€Tbc;[ Maibxe 90 % BimoMocCTeH.

Bu6tp Memooie 300py, ananisy ingopmayii ma eusnavenna 6uxo-
Hasyié 01 ix 6UKOHAHHA. 3aICKHO Bl TOTO, VIS SKOTO IUIAHYBAaHHA
nmoTpiOHa iHpopMaIlist (CTpaTeTiYHOTO Yn onepaTHBHoro), OyayTh pi3-
HUMU 1 Jxepena iHpopMarii. OO0B’I3KOBHM KPOKOM € BU3HAYCHHS 5K
MTOBUHHI 31MCHIOBATUCH 30ip 1 00poOKa iHdopMaIii i 3aJ10BOJCHHS
iHpopMariifHux moTped. @opMyIOTECSI BUMOTH J0 CHCTEM, IO «BHPOO-
TSI0TH 1HpOpMAITito».

B mporieci nepepodku B KopHCHY iH(OpMamito JaHi MPOXOAITs mpu
cmaoii 8iobopy:

— ¢bi3uuny, TIOB’A3aHy 3 PEATLHOI MOXIMUBICTIO ii CIIPUUAHATTS 1
00po0OKwy;

— cemanmuyny, OOyMOBJICHY TPUHHATHMHU YTOJaMHU 1 CTaHIapTaMu
3HAKIB, KO, TEpMiHiB;

— npasmMamuyHy, 3TiHO 3 KOO OLIIHIOIOTHCS KOPUCHICTH 1 MOTpedy
B JaHUX.

CrpiMke 3pocTaHHs poui iHGOpMAIiifHUX TEXHOJIOTiH B yHpaBiiHHI
€KOHOMIKOI0 TOTpeOy€e pPO3MIUPEHHS CKJIaay BiJIOMOCTEH, SIKIi Ma€ B
CBOEMY PO3IOPSIKCHHI CHCTEMa YIPABIiHHS MiATPHEMCTBOM.

Busznauennsn cnocobie po3nodiny ma 3oepicannsn ingpopmauiiinux
pecypcie. Ha nanomy etari JOIIJILHO OMUCATH MPOIECH mepenadi iHgo-
pMaLlii HUIIXOM po3poOKy 1 1o6y0BHU cucTemu 3BiTHOCT. CHcTeMa 3Bi-
THOCTI CTHMYJIFO€ 3aXOAM 3 YNPABIIHHS IiJNPUEMCTBOM, OCKUIBKH Y
3BiTaX NOPIBHIOKOTHCS (PAKTUYHI AaHi 3 3aIUIaHOBAHUMU. SIKIiCTh pillleHb
HE 3aJICKUATHh BiI KUIBKOCTI HasBHOI iH(popMmarii. ToMy 3HaXOMKCHHS
JUUCHO pelieBaHTHOI iH(GOpMAIIil € OJHIEI0 3 CKIAIHHUX 33a7a4 CUCTCMH
3BITHOCTI, OCKUIBKHY I pelieBaHTHA iH(OpMaIlis HaivacTilie ryOouThes B
BENMKUX oOcsrax HasBHOI iHGopMmarii. Lleit (heHOMEH Ha3MBaKOThH «iH-
(hopMaIliitHOO JUIEMOIOY.

Buznauennsa neobxionux ingpopmauinnux mexnonozii. Ha upomy
eTari JOUUIBHO 3’5CyBaTH, SIKi HOBI TOBapH YW IOCIYIM PO3BUBATHME
TiINPUEMCTBO B MaiibyTHbOMYy. Tak, s mianpreMcTs TeneKOMyana—
i YKpalHH JOUITBHO PO3BMBATH HOBI TOCIYTH B chepi KoM roTep-
HOTO 3B’SI3Ky, TOMY CJIiJ BU3HAUYUTH [HTEPHET-TEXHOJOTIi, TEXHOJOTIl
nepenadi Ta NpuiloMy BHJIIB KOMII IOTEPHOTO 3B’SI3KY TOIIO.

Cknaoanna cmpykmypnoi cxemu ingopmauiinoi cucmemu nio-
npuemcmea. PoboTH JaHOTO eTally IOBHHHI BPaxoBYBaTH OCOOINBOCTI
JUSUITBHOCTI TMiINPHEMCTBA 1 TenepinmHiii cTaH iHpopmariiHoro 3abesme-
yeHHA. Tak, cydyacHe TeJeKOMYHiKalliiiHe MiJIpUEMCTBO BXKE Mae JIBi
B3a€MOIIOB’s13aH1 MIJCUCTEMU: nepuia niocucmema 0e3MocepeHb0 Ha-
Jla€ TIOCIIYTH 1 pEECTPYE AaHi (AKa MOCIyTa, SKOMY KJII€HTOBI, 1 B IKOMY
0o0cs31 Oyna HanmaHa); dpyea niocucmema, TPYHTYIOUUCh Ha 3armcax
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TepInoi, BUCTABJISIE paXYHKH 32 BUKOPUCTaHI MOCyry. Bes iHpopMarris
B IUX MiICUCTEMAX € B CIIEKTPOHHOMY BHIJISA, IO pOOUTH MOKITBUM
BUKOHYBAaTH 3HAYHO NPOCTIWIe ii NEPBHHHY €ICKTPOHHY 00poOky. Ha
0asi X mizicucTeM Mae 6azyBaTHCh iH(QoOpMaIliiiHa crucTeMa TiAIpHeM-
CTBa B IILJIOMY.

Ilpozno3na ouinka eghexmusnocmi MoxscIuUGUX pe3ynomamie Oisa-
avHocmi ingpopmauiiinoi cucmemu. HassBHICTb JAHOTO €TAITy € IepeBa-
roto mozeni. Lle mae 3Mory 1e 10 CTBOPEHHS CUCTEMH OIIHUTH ii edek-
TUBHICTh 32 KPUTEPIEM «IIiHA/AKICTH» Ta BHOpaTH Hale(eKTHBHIMINI 3
MO>KJIMBUX BapiaHTiB.

et Bubip € MIATPYHTAM AJISL HpUIHAMMA PiWiens w000 peanizauil
nooyoosanoi modeni ingpopmauinnoi cucmemu.

Taxum 4MHOM, CKOHOMIYHA MOJEIb TpoLecy no0ya0BH iH(OpMaLLiii-
HOI CHCTEMH MiANPUEMCTBA JA€ MOXIIUBICTh YCBIIOMUTH CYTHICTH IPO-
1ecy; MOCTiJOBHICTh BUKOHYBAaHUX POOIT; BU3HAYMUTH iH(OPMAIlIHHI Tex-
HOJIOT1, sIKi HeoOXi/JHi 1 (PYHKIIOHYBaHHS iH(OPMAIIHHOT cUCTeMHU.

KOHTPOJIbHI 3BAIIMTAHHA 1 3AB/JAHHA

1. Cymuicmo inghopmayii ma iv ponv 8 aHanimuuHoOMy 00CAIOHCEHHI.

2. Lo make inghopmayiiine 3abesneqenns?

3. Ocnosni éumoecu 0o ingopmayiiinoco 3abesneuenns. [atime Kopomixy
Xapakmepucmuxy.

4. Axi ¢pynxyii euxonye cucmema ingpopmayiiinoeo 3abesneyenis?

5. Mlatime xapakmepucmuxky OCHOSHUM emanam po3gumky aemomamusayii
EKOHOMIYH020 aHAli3Y.

6. Ilepenivimb ocho6Hi guMocU 00 MEMOOUKY eKOHOMIYHOMY aHali3y 3d Cy-
YACHUX YMOB.

7. Axa pons incmpymenmanvhux 3aco0is po3s s:3anuHs aHANIMU4YHUX 3a0a4?

8. Axa mema zacmocysannsi CIIIIP y ananimuunux 00CniomnceHusx?

9. Haiime xapakxmepucmuxy mexHON02IAM [HMENeKmMyalbH020 aHANizy
oanux.

10. 'V womy nonsiecae cymv 3acmocysanmsi OaumamaiiHinzgy 6 aHauimuiHux
00CiIOHCEHHAX?

11. Micye cucmemu inmenexmyanbHo20 amanizy OAHUX y eKOHOMIYHOMY
ananisi.

12. Oxapaxmepu3sytime memoou iHmeneKmyaibHo20 aHanizy OaHuXx.

13. Hosichims cymov komn tomepusayii npoeeoeH st eKOHOMIYHO20 aHaNi3y 3d
00NOMO20I0 KOMNJIEKCHOI npoepamu aemomamu3ayii ynpaeninHs nionpuem-
CMBOM.

14. 'V yomy piznuys misic Komn lomepu3ayicio ananimuyHux 00CaiodceHb 3a
00NOMO20I0 OKPeMUX NPOSPamM asmoMamu3ayii eKOHOMIYH020 aHanizy i 3a 00-
NOMO20H0 KOMNIEKCY eleKMPOHHUX mabauyb, sukoHarux ¢ Excel?
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15. 'V uomy nonseae xomn tomepusayis npoeedeHHs eKOHOMIYHO20 aHanizy
3a 0ONOMO20I0 KOMNJIEKCY KOMN TOMEPHUX NPOSpam OJist NPOBEOeHHsT eKOHOMIY-
HO20 ananizy npu 30IHCHeHHI KOHMPONbHOT OisLIbHOCII?

16. Hagedimb nocnidognicms po36’si3aHHA aHANIMUYHUX 3A80aHb Y CUC-
memi APM?

17.  Iopsook 30iticnents ananimuynoi OBLIbHOCMI 8 YMO8AX (PYHKYIOHY-
eéannsi APM ananimuxka.

18.  Micye npoepamnoeo 3abe3neuenns y niocucmemax, siKi 3a6e3neyyioms
NPOBEOeHH s eKOHOMIYHO20 AHANI3Y.

19. Ilepeniuimv 0CHOBHI 8uMO2U, SKUM NOSUHHI 8IONOGIOAMU AHANIMUYHI
npozpamu?

20. 'V uomy cymHicmb 3aCmMOCY8AHHS eKOHOMIYHO20 MOOEN08AHHS ) NPO-
yeci nobyoosu iHpopmayiiinux cucmem, 3aCHOBAHUX HA BUKOPUCAHHI cydac-
HUX IHopMayitinux mexHono2ii?



SMICT 1 PONIb PIHAHCOBOIO
AHAMI3Y Y NPHHHATTI
VNIPABNIHCbKHX PILUEHD

3.1. ®inancoBuil aHaiIi3

SIK OCHOBA IPUITHATTA YIPaBIiHChKNUX pillleHb

dinaHCOBUI aHAJI3 € HEOOX1IHOI 1 BaXKJIMBOIO CKJIAJOBOIO (hiHAH-
COBOTO McHEIKMEHTY. OCHOBHA MeTa (hiHAaHCOBOro aHaJi3y sK ele-
MeHTa (hiHAHCOBOTO MEHEIKMEHTY — JaTH 00’ €KTHBHY OIIIHKY (hiHaH-
COBOTO cTaHy, (PIHAHCOBHX pe3yNbTaTiB, €(pEeKTUBHOCTI (hiHaHCOBOT
JUSUTBHOCTI MiJNPUEMCTBA 3 THUM, 1100 MPUWHATH €QEKTHBHI YIIpaBIIiH-
CBbKi pillICHHS.

Indpopmaniiinum 3a0e3neueHHsIM (iHAHCOBOTO aHAIi3y, SK 1 (iHaH-
COBOTO MEHE/DKMEHTY B IIJIOMY, € 3aKOHOJaB4i Ta HOPMAaTHUBHI aKTH,
Oyxranrepcbka 3BITHICTb, CTATHCTU4YHI JaHi (hiHAHCOBOT'O XapakTepy,
IHIII JjaHi, Cepe]t KX iH(popMallis Ipo CTaH (HOHLOBOTO PUHKY, BIICOT-
KOBI CTaBKH, KypCH BaJIIOT, erL[I/ITHl peiituary Tomo. fkicTs diHaHco-
BOTO aHaJli3y, SIK i SIKICTb NPUHHATHX praBJ‘IlHCLKI/IX PpIlICHb, 3HAYHOIO
MlpOIO 3aJICKUTh BiJl IKOCTI Ta KIIBKOCTI BXIAHOI piHaHcoBOi iHpopma-
1ii, a TAKOXK BiJl KBamdnKauu (hiHAHCOBHX AHATITHKIB 1 (HIHAHCOBHX Me-
HEIDKEPIB, IO 3aiMaroThcsl (PIHAHCOBHM aHAJII30M Ta TUIaHYBaHHSM.

3aJIe)KHO Bif TOr0, XTO aHATI3y€ MISUIbHICTD ITIIPHEMCTBA — HOIO
(hiHAaHCOBI MEHEKEPU UM CTOPOHHI 0COOM, PO3PI3HAIOTH 30BHIIIHINA Ta
BHYTpIIlIHINA (IHAHCOBUI aHAI3H.

Buympiwnin inancosuii ananiz, sxuii BUKOHYIOTh MCHEIDKCPH
MIIPUEMCTBA, TPYHTYETHCS K Ha dnHaHCOBm 3BITHOCTI, IO OTIPHITION-
HIOETBCSl, TaK 1 Ha MEPBUHHIN OyXraiaTepchbKiil JOKyMeHTalll, sKka 1ae
MOJJIMBICTh OTPUMATH JIOCHTh TOYHI OLIHKHA (hiHAHCOBOTO CTaHy IIiJ-
npueMcTBa. Takuii aHalli3 Mae KOMIUIEKCHHM XapakTep, OpieHTOBaHUI
Ha MPUIHATTS YIPaBIiHCHKUAX PIllIeHb, a HOTO Pe3yJIbTATH, SK MPABHUIIO,
MarOTh KOH(DIICHIIMHUN XapaKTep.

3oeniwmnin pinancosuii ananiz BUKOHYIOTh, KOJIM MOTPIOHO BH3HA-
YUTH HAIIMHICTh MapTHepa Mo Oi3Hecy, PUHKOBY INO3ULII0 (ipMu-
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KOHKYPEHTA, CTIHKICTh KOMEPLIHHOTr0 O0aHKY, 32 IOCEPEIHHUIITBOM SKO-
ro MPOBOIUTHLCS (hiHAHCOBA OIEpallisi, KPEAUTHUN PEUTHHI €MITEHTa, B
[IHHI IanepH SAKOro IepeadadyeHo BKIACTH KOIITH IignpueMcrsa. Ta-
KUl (hiHAHCOBHUI aHalli3 IPYHTYETHCS, K MPABUIO, HA JaHUX (iHAHCO-
BOI 3BITHOCTI, IKi HABEJICHO y piYHMX (DIHAHCOBUX 3BITaX KOPIIOpPAIIii Ta
(hiHAaHCOBUX I1HCTHUTYTIB, 1H(OpPMAIi PEHTUHIOBUX areHTCTB, a TaKOX
JaHuX 3 IHIMX Jokepesl. OCoONMMBOCTSAMH 30BHIIIHLOTO (hiHAHCOBOI'O
aHali3y € OpieHTallisl HOro JIMIIC HA 30BHILIHIO 3BITHICTh MIANPUEMCTBA
1, SIK HACII/IOK, OOMEXCHICTh 3aBJaHb aHali3y, HAsBHICTb THIIOBHX Me-
TOJIMK PO3PaxXyHKIB i MAKCHMaJlbHA Bl}leI/ITICTB pe3yIbTaTiB aHATI3Y.

Metoauka piHaHCOBOro aHaJi3y BKJIIOYae B ceOe Tpu OJIOKHU: aHa-
73 piHaHCOBOTO CTaHy, aHali3 (iHAHCOBUX PE3yJIbTATIB Ta aHAI3 ede-
KTHBHOCTI ()IHAHCOBO-TOCIIOAAPCHKOT JisSIbHOCTI T IPUEMCTBA.

OcHoBHUMHU Keperamu iH(popMalii 1 Bu3HauUeHHs (iHAHCOBOTO
CTaHy MiANPUEMCTBA Ta Horo (iHaHCOBUX pe3yJbTaTiB € iHaAHCOBA 3Bi-
THICTh MIANPUEMCTBA, a came: bananc, 3BiT po (iHaHCOBI pe3ynbTaTH,
3BIT PO pyX TPOLIOBUX KOWITIB Ta 3BIT MPO BJIACHHUH KaIliTal.

Bananc € ocHOBOW Ui NpOBElNEHHs aHali3y (iHAHCOBOI'O CTaHy
IiIPUEMCTBA, a 3BIT PO (IHAHCOBI PE3YJIBTATH JA€ 3MOTY MpOaHai-
3yBaTH CTPYKTYpY JIOXOJIIB 1 BHTPAT NiANPHEMCTBA Ta BUSHAYHTH OCHO-
BHUIT ()iHAHCOBMIA pe3ynbTaT ioro AisibHOCTI — mpulOyTtok. Kinbkic-
HUH aHami3 e(eKTUBHOCTI Nepeadavae OMIHKY e(PEKTHBHOCTI BHKOPH-
CTaHHS MaiiHa MiANPHEMCTBA — OCHOBHHX Ta O0OPOTHHX 3aC00iB, BH-
3HAYEHHs PIBHSA PeHTA0EIbHOCTI BUPOOHHYOI HISUIBHOCTI, OLIHKY I1JI0-
BO1 aKTMBHOCTI MiJIPUEMCTBA HAa PUHKY TOIIIO.

J10 OCHOBHMX METO/IB (DIHAHCOBOIO aHAJI3y BIAHOCATH 20PU30OHMA-
JIbHUTL, 8EPMUKANbHUL, NOPIGHANbHUL, (DAKMOPHUL, AHANI3 BIOHOCHUX
NOKasHuKie ma mpem)oeuit

I'opusonmansnuii, abo yacoBuii, aHani3 nossrae B MOPIBHAHHI Ja-
HUX dleaHCOBm 3BITHOCTI Ta OCHOBHMX (IHAHCOBHX IIOKA3HHKIB 3a
OCTaHHIN 3BITHHI1 NIEPIOA 13 JAHUMH 3a MOTIEPEIH] neplozm Taxwuit ana-
JIi3 1a€ 3MOTy BHSIBUTH TCH/CHLIII 3MiH OKpeMHX cTaTeil iHaHCOBOT 3Bi-
THOCTI Ta (pIHAHCOBKX IIOKA3HMKIB y 4aci, a TaKOXK 3pOOHTH BUCHOBKH
1010 KUTbKICHUX 3MiH B aKTHBaX, pecypcax, J0XoJax i BUTpaTax Iif-
MPUEMCTBA MIPOTITOM BU3HAYCHOTO TepioAy yacy. Jns mpoBemeHHs ro-
PHU3OHTANBHOTO aHalli3y 1 BUSABICHHs MO3UTUBHUX a00 HETaTHBHHUX TEH-
JICHIIH y MisTIBHOCTI MiIPUEMCTBA MIPOTATOM KiIBKOX 3BITHHX TEPioJIiB
HeoOXiHO MaTu (hiHAHCOBY 3BITHICTH 3a BiATOBiAHI MEPiOJH, a TAKOXK
BpPaxoBYBaTH 3MiHM B TeMIax iHGUIALIT y pi3HI 4acoBi mepioau mnepepa-
XYHKOM cTaTeil (JiHaHCOBOI 3BITHOCTI y BEIMYMHHU, K MOYKHA 31CTABIIATH.

Bepmukansnuii, abo CTpyKTypHUil, aHali3 1a€ 3MOTY BH3HAYUTH
CTPYKTYpY aKTHUBIB Ta [IACUBIB MiANPHEMCTBA, JOXOAIB i BUTPAT, a B pasi
MOE€THAHHA 3 TOPU3OHTAJILHUM aHATi30M — BUSBUTH MO3UTUBHI ab0 He-
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raTUBHI 3MIHH B CKJIaJl MaiHa 4¥ CTPYKTYpPl PECYpCiB MiANMPUEMCTBA, a
TaKOX CTPYKTYpl JOXOJIIB 1 BUTpAT 3a BU3HAaYeHUi mepiox dacy. Ilpu
BEPTUKAJIBLHOMY aHaji31 cTarTi (piHAHCOBOI 3BITHOCTI HOJAIOTHCS Y BH-
ISl BIAHOCHUX BemuuH. Tak, 3aranbHMA miaACcyMOK (BaroTa) OajgaHCy
npuiiMaeTbes 3a 100 %, a okpemi cTaTTi aKTUBIB Ta MAcHWBIB OaylaHCY
MOJAIOTHCS Y BUIUIA/I IIEBHOIO BIJCOTKA Bij 3arajibHOTO IMiJICYMKYy Oa-
JaHCy.

VY 3Biti po (biHAHCOBI Pe3yJIbTATH 3arajbHa CyMa JOXOay niﬂnpn—
€MCTBA HpI/II/IMaGTLCH 3a 100 %, a okpemi ioro Buau (BnpyqKa BiJ pea-
nmizauii npoxykuii, pobit, mociyr, BUpy4Ka Bif iHWOI peanizauii, 10Xix
BiJl MPOBEJCHHS OTeparlii Ha (iHAHCOBOMY PHUHKY TOIIO) MOAAIOTHCS Y
BUIJISI/II TICBHOTO BiJICOTKA BiJl 3arajibHOi cyMu Joxoay. Tak camo BHU-
3HAYAIOTh 1 CTPYKTYPY BUTpPAT MiANPHEMCTBA. 3arajibHa CyMa BHTpPAT
npuiiMaeTbes 3a 100 %, okpeMi CKJIaioBi BUTpaT — SIK BiJICOTOK Bif 3a-
ranbHoi cyMu. OCKIJIBKY ONepalliifHa MisIbHICTh MiIMPUEMCTBA € OCHO-
BHUM JDKEPEIIOM OTPMMAaHHS MPHOYTKY, mporec (HopMyBaHHS orepa-
UiHHOro NpUOYTKY TAaKOXK MOXKHA NOCIIJUTH METOJOM BEPTUKAILHOIO
aHam3y Ipu 1poMy JOKIaXHOMY aHali3y MiUIsSTae CTPYKTypa orepa-
HIHHUX BHUTPAT MIAMPHEMCTBA 3 METOK ONTHMi3alil X CTPYKTYpH Ta
3MEHIICHHS 3arajlbHOTO 00CATY.

Ilopienanvruii aHami3 Moysirae B MOPIBHIHHI aOCOJIOTHUX Ta BiJI-
HOCHHX d)iHaHCOBHX TNOKa3HHUKIB OKPEeMHUX HiI[pOSI[iJ‘IiB NiAIpUEMCTBA
3 QHAJIONYHAMY IOKA3HUKAMH IHIINX M1APO3ALIIB a60 MOKAa3HUKIB OJ1-
HOTO MIJANPHEMCTBA 3 [OKA3HUKAMH IHIINX MANpHEMCTB ranysi. [Ipu
MPOBEJICHHI TAKOT'0 aHaJi3y MparHyTh MOPIBHIOBATH TOKAa3HUKH Pi3-
HHUX IIJOPHEMCTB 3a OJHI W TI caMl 4acoBl mepioau. 3aJ0BiIbHI pe-
3yJIbTaTH MOXKYTh OyTH OTPHUMaHI JIKIIE [IPU MOPIBHSHHI HIAIPHEMCTB,
K1 MalOTh YiTKO BU3HAYCHY HAJCKHICTh A0 omHiel ramysi. JisibHICTh
OaraTonpo¢iIbHUX MANPUEMCTB IMOPIBHIOBATH Habarato Baxkdye. Kpim
TOrO, IS MOPIBHAHHS MOKA3HHKIB KOHKPETHOTO MIiAIPHEMCTBA 3 Ta-
KHMHU CaMHMH ITOKa3HUKAMH 1HIIUX HIAIPUEMCTB I10 Tany3i H€O6Xi,Z[HO
MaTh JIOCTOBIpHI Ta JOCTyIHi st BHKOPHCTAaHHS CTaTUCTHYHI JaHi
PO AisNIBHICTH OKPEMHMX MiANPHEMCTB Trainysi i ycepeAHeHi Jani no
raysi.

Dakmopnuii aHami3 CIPSIMOBAaHUM Ha BHSBICHHS BIUIHBY OKPEMHX
YHUHHHKIB Ha PE3yJIbTYIOUHH MOKA3HKK 3a JOIMOMOTOI0 JCTEPMIHOBAHUX
a00 CTOXaCTUYHHMX METOJIB. Y pasi, SKIIO iCHY€E aHATITHYHA 3aJICHKHICTh
MDK JESKHM [apaMeTpoM (UMHHMKOM) Ta PE3YJIbTYIOUMM IOKa3HUKOM,
aHAJI3YIOTh, KO MipOIO 3MiHa LOTO MAPaMeTpa BIUIMBAE HA BEIUYN-
HY MOKa3HHKA. SIKIO aHANITHYHY 3aJICKHICTh OTPUMATH HEMOXKIIUBO,
aHAJTI3YIOTh BIUIUB SK OKPEMHUX YMHHHUKIB, TakK i iX MHOXXHHHU Ha PE3yJib-
Tyto4di (piHaHCOBI MOKA3HUKH AISUIBHOCTI MiANPUEMCTBA 3a JIOTIOMOTOIO
METO/IIB CTOXaCTUYHOTO MPOrPaMyBaHHS.
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Ananiz éionocnux nokasznuxie (koehllieHTHUN aHAaIli3) € OOHUM 13
HaWOLIBII MOIIUPEHUX 1 €(PEKTUBHMX METOIB (DIHAHCOBOTO aHai3y.
Bin mossirae B po3paxyHKy MEBHUX TPyl (iHAHCOBUX KOCHIIIE€HTIB, SIKI
JIAI0Th 3MOTy 3pOOUTH OOIPYHTOBAHI BUCHOBKH 11010 (piHAHCOBOI'O CTa-
HY NIJIPUEMCTBA Ta e(hEKTHBHOCTI HOT0 (hiHAHCOBO-IOCIIOAAPCHKOI M-
SUTBHOCTI (ZOKJIaZHO PO3IISIHYTO Jalli).

Tpenoosui ananis, Ha BIMIHY BiJ yCIX TONEPEAHIX, IPU3HAYCHHIT HE
JUI aHaNi3y MOTOYHOTO (DIHAHCOBOTO CTaHy MiANPUEMCTBA, a JUIS TPO-
THO3Yy MOro OCHOBHHX (hiHAHCOBHX MOKA3HHUKIB Ha OCHOBI OOUYMCIICHUX 3a
MUHYJI 3BiTHI mepioau. Takwii aHami3 HEOOXiMHWI TPH CKJIaJaHHI SK
ONEpaTHBHUX, TaK i CTpaTeriyHux (HIHAHCOBHX IUIAHIB MEHEIKepamu
MiAMPUEMCTBA, 1 MOTPe0y€e KOPEKTHOTO MAaTeMaTHYHOTO (OPMYIFOBAHHS
3aBJIaHHS Ta BiATMIOBITHOTO MMPOTPaMHOT0 3a0e3MeueHHS.

['opu3oHTaNbHNN, BEPTHKAIBHUN, HOPIBHSIbHUI Ta KOCILIEHTHHIT
aHAJli3K, SK [PABAIO, BUKOPUCTOBYIOTb Y KOMIUIEKCI [UIsl IIPOBE/ICHH
CeKCIpec-aHalizy ()IHAHCOBOrO CTaHy MIANPHEMCTBA. BoHu He morpe-
OyIOTh CIIELiaTbHOTO MPOrPaMHOro 3a0e3MeueHHs, MPOCTi Y BHUKOPHC-
TaHHI Ta NpY KBaTi(hiKOBAHOMY 3aCTOCYBaHHI Ial0Th 3MOTY OTPUMAaTH J0-
CUTh 00’€KTUBHY XapaKTEPUCTUKY (HiHAHCOBOrO CTaHy MiIIPUEMCTBA.
3acrocyBaHHs ()aKTOPHOTO Ta TPEHAOBOTO aHANI3y IOTPEOYIOTH Bia (i-
HAHCOBOT'O aHAJITUKA IPYHTOBHOI MaTEMAaTUYHOI MIATOTOBKH T4 BHKOPH-
CTaHHS KOMII YOTEPIB 13 BiTIOBIHAM MTPOrPaMHUM 3a0€3MCUCHHSIM.

OxHak He 1ie € MPOoOJIEeMOIO TIPH MPOBEJCHHI (DIHAHCOBOTO aHAI3y.
CTpyKkTypyBaHHS JaHUX (HIHAHCOBOI 3BITHOCTi, OOYMCIICHHS PI3HOMaHi-
THUX (HiHAHCOBUX TMOKAa3HMKIB Ta TOOY0Ba TPEH/IIB 3a JOIIOMOTOO CY-
YacHOTO TPOTrPaMHOro 3a0e3NEeUYCHHS € 3BHYANHOI POOOTOI Ut (i-
HaHCOBOTO aHayiTuka. [IpoGimemMoro € iHTepnpeTalis pe3yJIbTaTiB
anamizy. EdextuBHa iHTEepnpeTanis notpedye BiJ aHATITHKA 3HAHHS Ta
PO3YMiHHS HAWBKJIMBIIINX KOHIEMINH 1 MPUHIIMITIB, SKi MTOKJIAICHO B
OCHOBY (hiHAHCOBO{ 3BITHOCTI Ta BUKOPUCTOBYIOTH JJIsi OOUMCIICHHS (Di-
HAaHCOBUX MOKa3HKUKIB. HEOOXIZHO BMITH NPABHIILHO BU3HAYATH CTpATe-
rii, sIKi Mae peanisyati ¢ipma, W06 yTpUMYBaTH Bi/IOBIIHY KOHKYpe-
HTHY NO3MUiI0 Ha PuHKY. KpiM TOro, Ba¥IMBUM € PO3yMiHHS
€KOHOMIYHOTO CEepeIOBHINA Ha Tally3¢BOMY, PETIOHATLHOMY Ta MiXHa-
ponHOMY piBHSX. IHIIMME ciioBaMu, A7l epEeKTUBHOI iHTEpIpeTalii pe-
3yJbTaTiB (piHAHCOBOTO aHaJi3y (hiHAHCOBUIl aHANITHUK ITOBHHECH 3HATH
He JIMIIe MeToAX (hiHAHCOBOTO aHaJIi3y, a i OCHOBH €KOHOMIYHOI Teopii,
CTpaTerilo Ta TaKTHKY BeACHHS Oi3Hecy, a TaKo)XK OCHOBHI NPWHIIUIIN
(hiHaHCOBOTO OOJTIKY.

Ha cyuyacHoMy piBHI pO3BUTKY PHHKOBOI €KOHOMIKH HEOOXiJHO 3a-
CTOCOBYBaTH TakKi €KOHOMi4HI Bakelni, ki O JOMOMOINIH 3HAWTH Haiie-
(heKTUBHIII IUIAXH BUXOIY 3 KPH30BOT'O CTaHy. /10 TaKuX €KOHOMIYHHX
BaXKEJIIB HAJICKUTh TepeayciM (piHaHCOBHUH aHai3, 3a JOIMOMOTOI0 SKO-
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ro MOKHa 00’€KTHBHO OIHUTH (DIHAHCOBUI €Tall IiJIPHEMCTBA, HOIro
MOJKJIMBOCTI BUKHBATH B PUHKOBHX YMOBAX, CBOEYaCHO MPUHMATH ede-
KTHBHI YIIPAaBIIIHCHKI PIIIICHHS, COPSIMOBaHI Ha 3MII[HEHHS (piHAHCOBOIO
CTaHy IiIIPHEMCTBA.

st ycminHoro mnpoBeAeHHS (iHAHCOBOrO aHalli3y HEOOXITHO Ha-
camrnepes 3i0pati 06’ eKTUBHY 1H(pOpMaLio Npo GiHAHCOBHIA CTaH MiA-
IIPHEMCTBA: CKJIAJ 1 CTPYKTYpY NPUOYTKIB, 3MIHH y CTPYKTYPI aKTHBIB i
MACHUBiB, PO3PaxyHKH 3 AeOITOpaMH 1 KPeIUTOPAMH TOIIO.

Ha ocHOBI JaHMX MOTOYHOTrO (DIHAHCOBOTO aHAJI3Yy PO3POOJISAIOTH
OCHOBHI TOKa3HHUKHM (DIHAHCOBOTO ILIaHy, Oi3HEC-IUIaHy, OFOIKETHOTO
TUTaHyBaHHA, Ha 0a3i AKHX BHU3HAYAIOTh €KOHOMIYHI OPi€EHTHPHU PO3BUT-
Ky MiJNPUEMCTBA B IEPCHEKTHBI. Bij TOro, HACKUIBKU SAKICHO MPOBEIe-
HUN (iHAHCOBMI aHalli3, 3aJICKHUTh €(EKTHBHICTh MPUHHATHX YIIpaB-
JTIHCHKUX DillIeHb.

OTxe, anani3 piHaHCOBOTO CTaHy OyAb-SKOTO MiANPHEMCTBA € Hara-
JBHOI TOTPeOOor0, ajke MKOMHMHA KEepiBHUK HE B 3MO3i IpUHAMaTH
YIPaBIiHCHKI PILIEHHs, CIPSMOBAaHI Ha 30UIbLICHHS MPUOYTKY, SKIIO HE
BUPINICHO aHAJITUYHI 3a7a4l 1 HE CKJIAJIEHO BiJMOBIIHUN 3BIT MPO pe-
3yJbTaTH MPOBEACHOrO aHAJI3y, sIKi 1 € OCHOBOK MPUUHATTS HEOOXil-
HUX YIIPaBIIHCHKUX PIIICHb.

3.2. OcHOBHi KOpUCcTyBayi
dinancosoi indpopmanii

diHaHCOBUI aHAaNI3 € OCHOBOIO IMPHUHHATTS YIPAaBIIHCHKHX PIIICHb
Ha MIKPOPiBHi, TOOTO Ha PiBHI CY0’€KTIB TOCIIOAAPCHKOT AisIBHOCTI.

OcHoBHA MeTa NPOBCACHHS aHalli3y — IIABUILCHHS e(PEKTHBHOCTI
TOCTIOapIOBAaHHS 1 TOLIYK PE3EpBiB TAKOTO IiIBUIICHHS.

Jist JoCArHeHHsI L€l MeTH HeoOXiHO:

® NPOBOAUTH 00’€KTHBHY OLIHKY (DIHAHCOBOIO CTaHy, (iHAHCOBHX
pe3yIbTaTiB, AUTOBOI aKTUBHOCTI MMiITPUEMCTBA,

® PO3POOHUTH IPOILEAYPY ONEPATUBHOTO KOHTPOJIIO BUPOOHHUYOT Misi-
JILHOCTI,

® BUSBIISATH YMHHUKY 1 IPUYHMHH, 10 3yMOBWIN JTOCATHYTHH (hiHAH-
COBHIA CTaH MiJIPUEMCTBA, BOAHOYAC MPUALISAIOYA 0COOIMBY YBary BH-
SIBJIGHHIO HETaTWBHUX YHMHHUKIB, SIKi MPHU3BOJATH JIO PIi3KOTO CHany, a
TaKOX J0 OaHKPYTCTBA;

® BHSIBILITH PE3CPBU NOKPALIAHHS (DIHAHCOBUX PE3YJIBTATIB 1 (hiHaH-
COBOTO CTaHy IMIANPHEMCTBA, 3a0e3ledyBaTH PO3POOKY 3aXOAIB LIOAO
BUKOPHCTaHHS LIUX PE3epBiB Y BUPOOHHUIITBI;
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® PO3pOOJIATH HAa OCHOBI NPOBEACHOIO aHali3y YIIPaBIIHCBKI pi-
[ICHHS, COPSIMOBAHI Ha IiABHUIIEHHS €KOHOMIYHOI €(peKTUBHOCTI (hiHAH-
COBOTO CTaHy.

Cuin 3a3Ha4MTH, 10 B IIpoleci piHAHCOBOrO aHalli3y MOYKHA BH3HA-
YUTH ¥ 1HIII 3aBJaHHS 3aJICXKHO BiJl KOHKPETHHUX YMOB JisUIBHOCTI ITiJI-
MIPUEMCTBA.

OTxe, 3aralbHAN 3MICT aHAIITHYHUX TMPOIEAYP 3YMOBIIOETHCS 5K
cneumbiKO}o MISITBHOCTI Hi}IHpI/IGMCTBa TaK 1 HanpssMoM (hIHAHCOBOTO
aHai3y (OIepaTUBHOIO, MICYMKOBOIO, IEPCIICKTUBHOIO).

IHdopmaris, oxepkaHa B pe3ysibTaTi MPOBEACHOTO aHAIi3y, Mae
LIMPOKE 3aCTOCYBAHHSL.

Y OCTOBIPHOCTI HPOBEACHOrO aHAI3y 3alIKABJICHE LIAPOKE KOJIO
KOPHCTYBAaYiB, IKUX MOKHA MOJUIHTH Ha JIBi TPYIIH.

Jo mepiioi rpynu HaJie)kaTh OCHOBHI KOpUCTyBaui iH(popmarlii — Ti,
sIKi Oe3MocepeTHLO 3aIliKaBJICHI B YCIIITHOMY 3IIIHCHEHHI TOCIIONaPChKOT
JUSTBHOCTI TAIPUEMCTBA, aJDKE BiJ] IIBOTO 3aJISKHUTh IXHIN T0OpOOYT.

Humu MoxyTh OyTH:

® BJIACHUKH MiANPUEMCTB (OJCPKYIOTh MUBIICHIN Ha BKJIaJCHHIMA
BJIACHHUH KaIliTa);

e GaHku, (ipmu, sKi HaJAIOTb KPEAUTH MiANPHEMCTBY (3alliKaBIICHI
Yy CBOEYACHOMY IOTaIIeHHI GOPry i BUILUIATI BiICOTKIB);

® KEpIBHUIITBO MIiAMPHEMCTBA (Bill YCIINIHOTO (hiHAHCOBOTO CTaHY
3aJIS)KUTh YacTKa MPHOYTKY, SIKY BOHHM OJICPKYIOTh MOHAJ IMOCaIOBHMA
OKJIaN);

o Ci1y>k00BII (3aJI€XKKTh 3apO0iTHA IIIaTa, IPEMii, COLiaIbHI BUILIATH);

o OKyII (30yT IPOAYKIIii, 1OroBipHa I[iHa Ta 1H.);

e nepkaBa (MOgaTKOBA aaMIHICTpAllis 3allikaBlieHa Yy CBO€YaCHIi
CILIATI NIOJATKIB y MOBHOMY 00Cs31).

Mo apyroi rpynu xopuctyBadis iHdopmauii Hanexars Ti cy6’ ekt
FOCMOJAPIOBAHHs, sKi HE 3alliKaBICHI B ycmixax Hl,Z[HpI/I€MCTBa ajpKe
000B’S3KOBI IIaTexki Hl,Z[HpI/I€MCTBO MTOBUHHO 3J/IIHCHIOBATH HE3aJIS)KHO
BiJl pesysbTariB cBoei AisuibHOCTI. Lle donnosi 61p>1<1 ayJUTOPCHKI 1
KOHCAJITUHIOBI (DIPMH, IOPHAMYHI, CTPAXOBI KOMIIaHIi, IIpeca ToLwo.

[pakTi4Ho Bei KopucTyBaul (hiHaHCOBOT 1H(bopMaun MOXKYTb BH-
BUYATH TiNbKU OMyOIiKOBaHYy iH(GOpPMAIIil0, OTXE, BOHH € 30BHINIHIMHU
KOpHCTYBa4aMH. BUHSATOK CTaHOBIATb BIACHUKH 1 KCPIBHUKA MiJIpH-
€MCTBA, SIKIi MOXYTb KOPHUCTYBaTHCs (PiHAHCOBOIO iH(OPMAIIIEIO B MTOB-
HOMY 00Cs31, TOOTO BOHM € BHYTPIIIHIMU KOPUCTYBauaMu aHAJTITHYHOL
iHdopMartii.

Jlo BHYTpINIHIX KOPUCTYBadiB MOXKHA BiJIHECTH 1 BIIaCHUKIB KOHTPO-
JHHUX IMaKeTIB MpaB BJIIACHOCTI HA MiJIPUEMCTBAxX (aKIii, mai Tomo 3a-
nexHo Bix ¢opm BracHocTi). BnacHuku Manoro 6i3Hecy cami BUKOHY-
[OTh OINEpPaTUBHE YNPAaBIIHHA CBOIMH MIANMPUEMCTBAMH, € BOJHOYAC 1
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BJIACHUKAMH, 1 KEPIBHUKAMH CBOIX IIJIPHEMCTB. Y BEIIMKHX aKIiOHEP-
HUX TOBApUCTBaX BJIACHUKHA BEJIHMKHX IAKETIB AaKIiii KOHTPOJIOIOTH
CKJIaJl pajy AMPEKTOPIB 1 TAKUM YMHOM, Y€Pe3 YIIPABIIIHIIB, TAKOX Ma-
[OTh JOCTYII 0 MaKCHMaJbHOro 00Csry iH(popMalii, ska XapaKTepu3ye
ICHYIOYMH CTaH 1 MEPCIEKTUBHM PO3BUTKY mifnpueMcTBa. CiiJl OKpeMo
BUJIUIUTH 1€ OJIHY TPYIy KOPUCTYBaviB iH(opMallii, SKi TaKOXK MaloTh
MpaBo JOCTYILY JI0 MOBHOTO 00csry (inancoBoi iHpopMalrii, — 1e Oyx-
rantepu 1 aynauropu. KopucTyBaHHs 1i€l0 1HPOPMAIIED CTAHOBUTH 1X-
HIil MOJICHHUH CITy)k00BUI 000B’SI30K.

[lomo 30BHINIHIX KOPUCTYBadviB iHQoOpMmalii, ska ojepkaHa B pe-
3yJbTaTi aHali3y, TO BOHH BHKOPHCTOBYIOTH II 3aJIe)KHO BiJ| TUX MPO-
O5ieM, SIKi BAHMKAIOTh Y MPOILIECi TisSUTBHOCTI i MOTpeOyr0Th BUPIIIICHHSI.
Hanpuknan, 6aHKH, I0JIaTKOBI OPraHH, MOCTAYaJIbHUKH, TIOKYIIIL, JIiJI0-
Bi MapTHepH, 3ilCHIOIOYM (DIHAHCOBHUN aHali3, LIKABISATHCS, MEpery-
ciMm, (hiHaHCOBMM CTaHOM MiJANPUEMCTBA B LJIOMY, CTAHOBHUIIEM HOT0
Ha PUHKY, MOXJIMBICTIO CBOE€YACHO MOTACUTHU KPEIUTH, BiZICOTKaMu Oa-
HKY, IMOBIpHICTIO OaHKPYTCTBA.

OxkpeMo cItij 3yTUHUTHCH 1 Ha BIIACHUKAaX HEBEJMKUX MaKETiB aKIliil.
Bonu ozpepxytoTh iHdoOpMaIilo Npo AiSUIBHICTH TOBAPUCTBA TUIBKH 3a
JAHUMH OyXTalTepChKOTO OOJIIKY, SKHH XapaKTepH3ye TOCIONapPChKY
JUSUTBHICTH KOHKPETHOTO MiMPUEMCTBA, TOMY, 3 OISy Ha MOXKJIHBICTD
JOCTYIy 10 1H(GOPMAIiHOr0 IOTOKY, HAJIEKATh OO0 30BHIMIHIX KOPHC-
TyBauiB. L{e MOxKHa CKa3aTH i IpO IHBECTOPIB — JOKU BOHU HE € aKI[io-
HepaMH, BOHH MaloTh JOCTYII TUIbKH A0 o(dimiiHoi Oyxranrepcskoi ((hi-
HaHCOBOT) 3BITHOCTI.

OTxe, BCl KOpHUCTyBayi iHhopMariii p03p13H5{}OTLC}I nepeayciM Mox-
JIMBICTIO JIOCTYITy 10 MOBHOrO 0OCATY aHANITHYHOI iHpopmauii i Tomy
MTOTIJISIFOTHCSI HA BHYTPIMITHIX 1 30BHIIITHIX.

3.3. BukopucraHH:A cucreMy OKa3HUKIB

II OLiHKY (PiHAHCOBOTO CTaHY MiNPUEMCTB

Hns omiHku (piHAHCOBOTO CTaHy MiJMPUEMCTBA BHUKOPHCTOBYETHCS
CHUCTEMA MOKA3HUKIB, SKi XapaKTepU3YyIOTh Pi3HI HampsAMHU (piHaHCOBOT
JUSITBHOCTI, 30KpeMa:

* (hiHAHCOBI Pe3yJIbTATH JISUIBHOCTI MIIPUEMCTBA;

® HASBHICTh 1 PO3MILICHHS KamiTany, €(eKTHUBHICTb Ta 1HTEHCHB-
HICTh OTO BUKOPUCTaHHS;

® ONTUMAIIBHICTh CTPYKTYPHU aKTUBIB MiJNPUEMCTBA 1 PiBEHb BUPO-
OHMYOTO PU3HKY;
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® [IATOCIPOMOJKHICTD Ta IHBECTHIIIHY MPUBAOIUBICTD I AIPHEMCTBA;

® pH3UK 0AaHKPYTCTBA,

e 3amnac ¢GiHaHCOBOI CTaOLIBLHOCTI (PO3pPaxyHOK 30HH O€330MTKOBOCT1).

Jlnst oninky (piHAHCOBOI'O CTaHy IIAIPHUEMCTBA, SIK IIPABUIIO, 3aCTO-
COBYIOTh BIJIHOCHI ITOKa3HHMKH, a/pKe aOCOIIOTHUMH IIOKa3HHUKaMU B
yMOBax 1HGIST KOPHCTYBATHCS CKIAIHO Y 3B’53KY 3 HEOOXITHICTIO
3[IAICHEHHS TPY/IOMICTKOI NPOLEAYPH MOpIiBHAHHS iX. ToMy GinbuiicTs
MMOKA3HUKIB, SIKi BHKOPHCTOBYIOTHCS IJISI OI[IHKHM 1 aHai3y TEXHIKO-
€KOHOMIYHOTO CTaHy MiANMPUEMCTBA B3araii i (piHaHCOBOTO 30KpeMa, €
BIIHOCHUMHU.

Crif 3a3HaYUTH, 1o (biHAHCOBI MOKA3HUKHU TICHO IOB’s3aHI 3 TEXHi-
YHUM OCHALICHHAM MiIPUEMCTBA, aJUKE CQEKTHBHICTb JisIILHOCTI fioro
3a/ICKHUT BiJl BAKOPHCTOBYBAHOI TCXHIKH i TEXHONOTII BUPOGHHIITBA, A
TaKOX oOprasizamii BUpoOHHUITBA. Bin craHy (iHAHCOBHX MOKA3HHUKIB
3aeXaTh 1 ColLliaNibHiI YMOBHU XKHUTTS BUPOOHUYMX KOJCKTUBIB, CTAaH PUH-
KiB (piHAHCYBaHHS, KYIIiBIIi Ta MPOJAXKY.

Tomy, SIKIIO B TIpOILIeCi aHaJi3y Takoro ()iHaHCOBOTO MOKAa3HUKA, SIK,
HAIpPHKIaJ, IPHOYTOK, OyayTh BUSBICHI IPUYHHY (1MHHHUKH), IO [IPU-
3BENM 10 3HIKCHHS NPUOYTKY y 3BITHOMY IEpiOfi, aHANITHK
000B’S3KOBO Ma€ BUBYUTH 1H(POPMAIIiIO PO CTaH MOKA3HUKIB, 5Ki (op-
MYIOTh TPUOYTOK (BUKOPHUCTAHHS BHPOOHWUYHX PECYpCiB, COOIBapTICThH
MPOIYKIIT TOINO), 1 HAZATH pe3y/bTaTH aHAII3y 3alliKaBICHUM IIiIpO3-
JijaM IOiOOPHEMCTBA IJIs MPUHAHATTS YIPABIIHCHKUX PILICHB, CIPIMO-
BaHMX Ha JIKBIJAIlI0 HEraTMBHHMX MPUYMH, [0 BIUIMBAIOTh Ha (GopMmy-
BaHHS MPUOYTKY HiAIPUEMCTBA.

Bigomo, 1110 Oyb-sKa cucTeMa IMOKA3HMKIB, SIKI XapaKTepU3yIOTh I'OC-
MOJAPChKUM CTaH INIIPUEMCTBA, CKIAAAEThCA 3 €KOHOMIYHUX ((piHAHCO-
BHI pe3yJbTar, INIATOCIPOMOXKHICTD, JIKBIIHICTh, OOIr KamiTaly TOIIO) i
CTATHCTUYHUX TOKA3HUKIB (TEMIIH 3DOCTAaHHsl, TEMIIH IPUPOCTY, Koedirlie-
HTH JIKBIIHOCTI, IUIaTOCIPOMOXKHOCTI Ta iH.). Lli mokasHukn xapakrepu-
3yIOTb AMHAMIKY aHJIi30BaHOTO aCIEKTy TOCIOAAPCHKOT AisIbHOCTI.

VY ¢inaHcoBOMy aHalli3i BUKOPHCTOBYIOTHCS SK €KOHOMIiYHi, Tak i
CTATUCTHYHI IMOKa3HUKU. OCOOIMBO IIMPOKO 1X 3aCTOCOBYIOTH ITPH IIPO-
BEJICHHI TOPU30HTAJILHOTO 1 BEPTUKAJIBHOTO aHaNi3iB OamaHCy, aHami3i
(hiHaHCOBUX pe3ysbTaTiB, GiHAHCOBOI CTAOUTLHOCTI MiAMPUEMCTBA, 000-
POTY KaIlitajiay TOIIO.

3.4. Oco6mmBoCTi IpoBeeHH: (iHAHCOBOTO aHATTI3Y

Jiis mpoBeeHHs SKICHOTO aHalizy (iHaHCOBO-TOCIIOAAPCHKOT Jisi-
JILHOCTI IMiPUEMCTBA HEOOXIHO HE JIMIIE 3HAHHS METOJIB Ta MPHI0-
MiB (hiHAHCOBOTO aHali3y, a i yMiHHS HpPaBHJIFHO 3aCTOCOBYBATH IX.
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SIkicTh pe3ynbTatiB (piHAHCOBOI'O aHAII3y 3aJ€KUTh Bl 0ararboxX 4YMH-
HukiB. Tak, Tye BaKKO aHaIi3yBaTH (piHAHCOBY 3BITHICTbH, IaHI SKOI HE
30BCIM J0CTOBIpHI. B 11boMy pasi 0e3 m0aaTkoBoOI iH(OpMAIl HEMOX-
JIUBO 00’ €KTHBHO OI[IHUTH IISUIbHICTD HiAIPUEMCTBA.

Ha pe3ynbraTi aHajaizy CyTTe€BUI BIUIUB Ma€ 1HOIIALIS, ska aehopMmye
JlaHi (piHAHCOBOI 3BITHOCTI, BIUIMBAE€ HA BEJIMUYMHY aMOPTH3AI[IMHHUX Bif-
paxyBaHb, BapTICTh TOBAPHHUX 3araciB, po3Mip HpuOyTKy Toiio. Tomy
IIpU aHANI31 JISUIBHOCTI MANPUEMCTBA MPOTArOM TPHUBAJIONO nepiony, a
TaKOK MPH TOPIBHAHHI PE3YJIbTATIB JUsIIBHOCTI MAPUEMCTB, SKi 371ific-
HIOBAJIH JISUTBHICTS y PI3HI 4acOBI IIEPioH, HEOOXiAHO BPaxOBYBATH iH-
(swiro yepe3 BUSBICHHS BIUTUBY 11 Ha OKpeMi iHAHCOBI MOKa3HUKU Ta
TnepepaxyHoK JaHuX (piHAHCOBOI 3BITHOCTI Y TIOPIBHAHHI BETMUNHU.

Huns Toro mo6 aaHi (iHaHCOBOI 3BITHOCTI OiNBII 00’€KTUBHO BifO-
Opakanu peaJlbHUI CTaH aKTHBIB Ta pECypciB MiANPUEMCTBA, HEOOXiTHO
BUKOPUCTOBYBATH CEpE/IHI BEUYMHH, SIKIi MOXKHA OTPUMATH Ha OCHOBI
JAaHUX TIepPBUHHOI OyxraiTtepchkoi MokyMeHTamii. Take ycepenHeHHS
CYTT€BO 3MCHIIIY€ BIUIUB CE30HHHX Ta BUIIAIKOBHUX KOJMBAHb HA OKPEMIi
CTaTTi 3BITHOCTI.

llpn mpoBeneHHI aHamisy ()IHAHCOBO-IOCIOAAPCHKOI JisUIBHOCTI
NiANPHEMCTBA 32 JOMOMOIO0 (BiHAHCOBHX KOCQILIEHTIB JOULIBHO BH-
KOPHCTOBYBATH JUIs MOPIBHSAHHS JaHi iHIIMX MNiANPHEMCTB raiysi Ta
ycepelHeHi JjaHi 1o raiysi B uinomy. Lle nae 3Mory BU3Ha4MTH, HACKi-
JIbKA e(PEKTUBHOIO € JisUIbHICTh KOHKPETHOTO MiIPHEMCTBA TIOPIBHSHO
3 IHIIMMM NiANPHEMCTBAMM raiysi i siki pe3epBd Mae HiJIPHEMCTBO
LIOJ0 MiABHIICHHS ¢heKTUBHOCTI CBOET AistbHOCTI. IIpu npomy Tpeba
MaTH Ha yBa3i, IO ICHYIOTh Pi3HI METONMKA PO3PaxXyHKY ()iHAHCOBHX
KoegiuieHTiB. ToMy, IpH MOPIBHSHHI PE3yNbTAaTiB aHAN3Y AIsIBHOCTI
KiJIbKOX Cy0’€KTiB roCriofapioBatHs Tpeda Matu iH(opmaLiio npo me-
TOJHMKH PO3PAXyHKY (pinancoBUX KOCRILIEHTIB I 00EPEKHO MIAXOAUTH
J10 IHTepIpeTallii pe3yJIbTaTiB OPIBHSHHSL.

[lpn mopiBHAIBHOMY aHaWli3i MANPHEMCTB CIIA TAKOXK 3BEPTATH
yBary Ha BIIMIHHOCTI B OOJIKY HECOOOPOTHHX aKTHBIB Ta TOBApHO-
MaTepialbHiX 3amacis. ITiIpHeMCTBa MOXKYTh BUKOPHCTOBYBATH Pi3HI
METOJIM HapaxyBaHHsS amMopTH3amii Ta OOJIiKy TOBapHUX 3alaciB, IO
BIUIMBAa€ Ha OCHOBHI (pIHAHCOBI MOKA3HUKHU MiSJIBHOCTI MiJIPUEMCTBA,
30KpeMa Ha 0aJlaHCOBY BapTiCTh OOOPOTHHX Ta HEOOOPOTHHMX AKTHBIB,
CcO0IBapTICTH npoz[yKuii' OanmaHcoBuil i yucTUi MPUOYTOK, T'POIIOBHIA
IOTIK BiJl OIEPALIiHOT JISUIBHOCTI TOLLIO.

Ipu mpoBeeHHI aHali3y 3a JONOMOro0 (iHAHCOBHX KOCQILIEHTIB,
SIK TIPaBHJIO, HE JIal0Th KOHKPETHY OI[IHKY OJJHOMY OKPEMOMY ITOKa3HU-
Ky, a IPOBOJIATh KOMIUIEKCHUU aHalli3 ycix aOCOJIOTHHMX 1 BIIHOCHHUX
(hiHaHCOBUX MOKA3HUKIB Ta 3AIMCHIOIOTH y3arajbHIOIYY OLIHKY (hiHaH-
COBO-TOCIIOIAPCHKOT AiSUTBHOCTI MIAPHUEMCTBA.
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Po3paxyHkw, 1MoB’s13aHi 3 00YKCIIEHHSIM (piHAHCOBHX IIOKA3HUKIB Ta
BU3HAYCHHAM (DIHAHCOBOrO CTaHy IMiAINPHEMCTBA, MOXYTh IPYyHTYBa-
THCH SIK Ha 0aJlaHCOBHX, TaK 1 HA PMHKOBHUX OIlIHKaX aKTUBIB Ta KaIiTa-
ay. OTpuMaHi pe3yabTaTH MOXYTh CYTTE€BO BIIPI3HATHUCH OJMH BiJ OJ-
HOro. Po3paxyHKH, IO TPYHTYIOTbCS HAa PHUHKOBHX OIlIHKaX, JarOTh
3MOTY OTPUMATH OLjIbIll 00’ EKTUBHY XapaKTePUCTUKY (piHAHCOBOI'O CTa-
HY IIIPHEMCTBA, 0COOJUBO MPH BUCOKUX piBHAX iHOAIL. [IpoTe Taki
PO3paxyHKH MarOTh LIHHICTb JIMLIC [PH HAsBHOCTI JOCTYIY /10 aKTHBIB
HlIIl'[pI/I€MCTBa TOOTO TIpH HpOBeJIeHHl BHyTleIHLOFO aHaIizy. HpI/I 30-
BH][HHLOMy aHan131 MOXHa Tl.]'[I)KI/I Ha6J]I/I)KeHO OII]HI/ITI/I AKTUBU Hl}IHpI/I-
€MCTBA 1 B pe3yJIbTaTi OTPUMAaTH HAOJIIKEHY OIIHKY Horo ¢iHaHCOBOTO
CTaHy.

KOHTPOJIbHI 3BAIIMTAHHA I BABJAHHA

1. Axa ponv hinancosoeo ananizy y npuiiHsami ynpasniHcoKux piueHs?
2. Bucsimnimo cymo, Ha36imb 6uou i 3a60aHHs QiHAHC08020 ananizy?
3. Haiime xapaxmepucmuxy memoouyi nposeoeHHsi )iHanco802o ananisy.
4. 'V uomy 6iOMiHHOCMI MIXC 6ePMUKANLHUM | 20pUBOHMATLHUM GHATIZOM
Oanux ¢inancoeoi 36imHocmi ma 0CHOBHUX QIHAHCOBUX NOKAZHUKIG?
5. YV uomy cymuicmo 3acmocysanns pakmopnozo ananizy?
6. Aka ponv ananizy 6iOHOCHUX NOKA3HUKIE Yy inaHcosomy ananizi nionpu-
emcmea?
7. JIna yoeo suxopucmogyloms mpenooguii ananiz?
8. Haszeimb ocHosHux kopucmyeauié (inancosoi ingopmayii i xopomxo
oxapaxkmepu3syiime Ix.
9. 'V yomy nonseac cymo uxopucmanus cucmemu NOKA3HUKi@ 015l OYiHKU
inancosozo cmany nionpuemcmea?
10. Bucsimnimo ocobnusocmi npogedenus iHanco8o2o anauisy.
11. Ha wo HeobxioHo 36epmamu yeacy npu nOpieHsIbHOMY AHALI3I nionpu-
emcmes?
12. 'V yomy nonsicae cymv ananisy 3 6UKOPUCMAHHAM (iHaHCO8UX Koeiyic-
Hmig?
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AHANI3 BIHAHCOBOIOD
CTAHY MIANPHEMCTBA

4.1. 3micT Ta 3aBIaHHA aHATIi3y

¢dinancoBoro crany mignpuemcraa

ITix ¢iHaHCOBHM CTaHOM PO3YMIiIOTH CYKYIHICTh ITOKA3HHUKIB, fKi
BiZI0OpaXkaroTh 3AaTHICTH (CIIPOMOXKHICTh) HiIMIPUEMCTBA PO3paxyBaTu-
cs 3a OoproBuMH 3000B’13aHHAMU. BiH xapakTepusyeTbcs 3abe3nedeHi-
CTIO (hIHAHCOBUMHU pecypcamu, siki HCOOXIHI JUlsi HOPMAIBHOTO (QyHK-
LIOHYBaHHS MMiINPUEMCTBA, JOIIIBHICTIO iX PO3MIIICHHS Ta C(HEKTHB-
HICTIO BHUKOPUCTaHHS, (iIHAHCOBUMHU B3a€EMOBITHOCHHAMU 3 1HIIUMU
IOPUIUYHUMHU Ta HI3MYHUMH 0cOOaMH, MJIATOCIPOMOXKHICTIO Ta (DiHaH-
COBOIO CTIHMKICTIO.

['onoBHOO Memoro ananizy GiHAHCOBOTO CTaHY € CBOEYACHE BHSB-
JICHHS Ta YCYHEHHS HEIOJIKIB y (DIHAHCOBIN IISJIbHOCTI HiAPUEMCTBA 1
MOIIYK IIUIAXiB 3MIIIHEHHS ()IHAHCOBOTO CTaHy IiJIPHEMCTBA Ta HOI0
IJIaTOCIIPOMOJKHOCTI.

Bu3zHauumo nepriodeprosi 3agdanna ananisy. lle, 30kpema, Taxi:

® 3arajbHa OIiHKa (DIHAHCOBOI'O CTaHy Ta YMHHHKIB, 110 HOT'O 3yMO-
BITIOIOTh;

® BHMBYCHHS BIJIOBIAHOCTI MK KOIITAMH Ta IPKEpEIaMHM, palioHa-
JILHOCTI 1X pO3MIillIeHHS Ta €()eKTUBHOCTI BUKOPHCTAHHSI,

® BH3HAYCHHS NMPUYMHHO-HACIIIKOBUX 3B’S3KIB MK PI3HUMH IOKa-
3HUKaMU BUPOOHUYOT, KOMepI[iiiHOl Ta (piHAHCOBOI AISUIBHOCTI 1 Ha OC-
HOBI LIOT'O OI[IHKA BUKOHAHHS IJIaHY HAJXOJKEHHS (DIHAHCOBUX pecyp-
CiB Ta iX BHUKOPHUCTAHHS JUIA 3MIIlHEHHS (DIHAHCOBOTO CTaHy IiAINPH-
€MCTBA;

® OIliHKAa JOTpUMaHHs (iHAHCOBOI, PO3PAXYHKOBOI Ta KPEAUTHOL
JACIUTIIIHY;

® BH3HAYCHHS IUIATOCIPOMOXKHOCTI, JIIKBITHOCTI, (piHAHCOBOI Ta pH-
HKOBOI CTAOUIBHOCTI MIANPUEMCTBA;

e aHasi3 e(h)eKTUBHOCTI BUKOPUCTAHHA KalliTaly;

® OIIiHKA J1JI0BOi aKTUBHOCTI MiATIPHEMCTBA;
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® TIIPOTHO3YBaHHs (hiIHAHCOBOTO CTAaHY, BUXOMISYH 3 PCabHUX YMOB
roCIoAapchkoi IISJIbHOCTI, HASABHOCTI BJIACHMX 1 3aJydYeHHX KOIITIB,
po3pobIIeHHsT Mojeaei (piHAHCOBOIO CTaHy IpPH PI3HUX BaplaHTax BH-
KOPHUCTaHHS PeCypCiB,;

® PO3pOOJICHHS KOHKPETHHUX 3aXOiB, CIIPIMOBAaHUX Ha OLIBII edek-
THBHE BHUKOPHUCTaHHS (DIHAHCOBHX PECypCiB 1 3MIIIHEHHsS (DIHAHCOBOIO
CTaHy I IIPUEMCTBA.

[HdpopmariiiHorO 6a30t0 aHai3y (iHAHCOBOTO CTaHy € OyXranTepch-
Ka (piHaHCOBA 3BITHICTH, TOOTO CHCTEMa ITOKA3HMKIB, AKi BiToOpaxaioTh
MaiHOBHH 1 )IHAHCOBHIA CTaH MiJIPUEMCTBA HA KOHKPETHY JIaTy.

Byxrantepchka 3BITHICTh CKJIQHAETHCS 13 B3a€MOIOB A3aHUX (OpM,
Ha OCHOBI SKHX 3[iIICHIOETHCS aHadi3 (iHAHCOBOTO CTaHy MHiANpH-
€MCTBA!

1. TI{C)BO Ne 2 «banancy, ¢. 1.

2. II(C)BO Ne 3 «3BiT npo ¢iHAHCOBI pe3yabTaTH», (. 2.

3. II{C)BO Ne 4 «3BiT mpo pyx IpOLIOBUX KOLITiBY», ¢. 3.

4. TI(C)BO Ne 5 «3BiT npo BIacHUN KamiTam, ¢. 4.

OCKUIBKH 32 AOCTYIHICTIO iH(pOpMallisl MOAUISETHCS Ha BIAKPUTY Ta
3aKpUTy (OCTaHHS € KOMEPLIHHOI0 TAaEMHHULECIO), a TOMY aHaji3 (iHaH-
COBOTO CTaHy MOXe OyTH JIBOX BUJIIB: BHYTPILIHIH; 30BHIITHIMH.

Buympiwmniti ananiz 31IHCHIOETbCs (IHAHCHCTAMHU MIANPUEMCTBA HA
OCHOBI HOPMATHBIB, 0 3aCTOCOBYIOTbCS Ha HiIIPHEMCTBI, i BUKOHY-
€TbCSL CLI0COOOM MOPIBHSHHS LMX HOPMATHUBIB 3 (aKTHIHMMHU [1apaMeT-
pamu QiHAHCOBOI AiSUIBHOCTI i ANPUEMCTBA.

3o6uiwmniti ananiz 3MIACHIOETBCS 3alHTEPECOBAHMMH OpTaHi3allis-
MH — TIOJIJaTKOBOIO 1HCIICKITI€r0, OaHKOM, aKI[iOHEpaMH, IHIIUMHU CTPYK-
TypamMH — 3a JaHUMH OyXTalTepChbKOT 3BITHOCTI.

OCHOBHHMH METOJIaMH aHaTi3y (h)iHAHCOBOTO CTaHy, SKI IIMPOKO
3a-CTOCOBYIOTHCS B TIPAKTHINI TOCMOMAPCHKOT isJIBHOCTI IiANpPH-
€MCTB, €:

® 20pu3zonmanvhHuil ananiz (BU3HAYAIOTh aOCOJIIOTHI Ta BiIHOCHI
3MIHU BEJIMYMH PI3HUX cTaTel OajaHCy 3a 3BITHUH IEpion);

® gepmuKanbHuUll aHaai3 (BUBUCHHS CTPYKTYPH CTaTeH aKTHUBY 1 ma-
CHUBY Ha 3BITHY Jaty);

® Koegiyienmuuit ananiz (BUBYCHHS PIBHS 1 JWHAMIKK BiTHOCHHUX
MOKa3HUKIB (hiHAHCOBOTO CTaHy, AKi PO3PAaXOBYIOTHCA SK BiJHOIICHHS
BEIMYHH OajJaHCOBUX CTaTel YM IHIIHUX a0COMIOTHUX IMOKA3HHUKIB, IO
MOJKHA OJIepKaTh Ha OCHOBI 3BiTHOCTI. Lli KoedillieHTH MOPiBHIOIOTHCS
3 0a30BUMH JAHUMHU );

o ghaxkmopnuii (yunHuxosuil) ananiz (BUABICHHS NPUYHH 3MiHU a0-
COJIIOTHHX 1 BIIHOCHUX (DIHAHCOBUX MOKA3HHKIB, a TAKOX ISl PO3paxy-
HKY BIUTUBY NPUYMH (YMHHUKIB) Ha 3MiHY (hiHAHCOBOTO MOKa3HMKA, 110
aHAII3YIOTh).
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4.2. Anani3 6anaucy,
SIK OCHOBHA CK/IafioBa (PiHAaHCOBOTO aHAIi3y

OcHOBHHUM pKepesioM iHdopMariii a1 aHadi3y (GiHaHCOBOTO CTaHY €
OyXxranrepchbKuii OaaHc MiAIPUEMCTBA.

Bananc — 1ie rpynyBaHHS MOMEHTHOI iH(opMallii Ha MO4aToK 1 Ki-
Helb 3BITHOTO Tepiony, TOOTO B HhOMY (PIKCYETHCS MiJCYMOK TOCIIO-
JApChKUX OMepalliil Ha 3BiTHY JaTy.

Hns anamizy (iHaHCOBOTO CTaHy MiIMPUEMCTBA BaXXJIMBO BMITH YH-
Tath OajaHc, TOOTO 3HATH 3MICT KOXKHOI 31 cTaTei, cmociO 11 OLiHKH,
B3a€MO3B’SI30K 3 1HIIMMH CTATTSIMH, a TAKOXK JIaBaTH SIKICHY XapaKTepH-
CTUKY iX. YMIHHS YMTAaTH OaJIaHC Ja€ MOXKIIUBICTh:

e oJlep)KaTH HeoOXiTHUM 0b6caT iH(opMaIii Ipo MiANPUEMCTBO;

® po3paxyBaTH pIiBEHb 3a0€3MEYCHOCTI MIiANPUEMCTBA BIACHUMH
000pPOTHUMU KOIITAMU;

® BU3HAYNTH, Yepe3 BIUIMB SKHX YUHHUKIB 3MIHWJIACS BEIHMYUHA
00OpPOTHHUX KOIIITIB;

® OIIHUTH (PIHAHCOBMM CTaH IiAIPUEMCTBA 3a 3BITHUI IIEPIO.

Amani3 (piHaHCOBOI'O CTaHy 3a 3BITHHMH IEPio[ IMOYMHAETLCSA 3 HOIo
3arajabHOl OLIHKM 3a JaHUMH OanaHcy. s Toro mo0 mpoaHaii3yBaTh
BCl acmekTH (DiHAHCOBOTO CTaHy ni}:[npneMCTBa HOTpi6H0 3MIHCHUTH
TiIrOTOBYMIA €Tall — MPUBECTH 3BITHUH GanaHc 10 Takoi popmu, sxa, 3
OJTHOTO OOKY, JTa€ MOXKIIUBICTh 00 €KTUBHOI'O aHAII3y, a 3 IHIIOTO — €
MaKCHMAJIBHO 3pYYHOIO JUTSI TPOBEJCHHS aHAIITHYHUX PO3PaxyHKIB.

Anaimiz 0ajaHCy TIOYMHAETHCS 3 EKCIIpec-aHalli3y, METOH SKOTO €
MMOTOYHA, HECKIIAJHA 1 HETpUBaja 3a YaCOM BUKOHAHHS OIliHKa (piHAHCO-
BOTO CTaHy Ta JTUHAMIKH PO3BUTKY HianpueMcTBa. Excnpec-ananiz Ga-
JAHCY mepeadavae mepeayciM Kijibka eTariB HOTro IpOBEACHHS:

® ITiArOTOBYHIA;

® ToNepeIHIl oryisi OyXTaaTepchKkoi 3BITHOCTI;

® yyTaHHS OajaHCy.

Ha nepuwiomy emani MaeMo TiepeKoHaTHCSI B TOMY, 110 OanxaHC TrOTO-
BUH 10 uuTaHHA. /|11 IbOrO BUKOHYETHCS MPOCTA JIYMUIIbHA MEpeBipKa
OayiaHcy 3a (opMalbHMMM O3Hakamu i 1o cyTi. Ha mpomy erami ciif
MePEeBIPUTH NPaBWIbHICTh 3alOBHEHHs Tpad, HAsABHICTH YCiX HEOOXif-
HUX GOPM 1 JOAATKIB, MEPEBIPUTH BATIOTY OaslaHCY 1 BC1 MPOMIXKHI Mif-
CYMKH, a TaKOX BIiJIIOBIJHICTb CKJIQZICHOTO OajlaHCy BCIM BHMOTaM
II(C)BO.

Excnpec-anani3 moka3zHuKiB 0allaHCY MiANPUEMCTBA 3IHCHIOETHCS B
JIMHAMIIIL 3a JOTOMOTOI0 MEePCOHANBHUX KoM [oTepiB. [Ipu nmpomy 3a-
CTOCOBYETHCS MPOCTA CUCTEMA aHAITHYHUX TAOHUIb, IO PO3MIIIYOTh-
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Cs Ha CKpaHi JIUCIUICS, IMOCIIJOBHAN MEperiisil SAKUX JIaBaTUME MOBHY
iHpopMarliro mpo ¢iHAHCOBUI cTaH MiANPUEMCTBA. B mux TabmUIsx
MOXYTh PO3KPHUBATHUCS:

® roCIoAapchki 3aco0u MiAIPUEMCTBA (BEJIUYMHA TOCHOIAPCHKUX
3ac00iB, OCHOBHI 3aC00H, HeMaTepialbHi aKTHBH, 0OOPOTHI KOIITH);

® OCHOBHI 3aco0u Hl,Z[HpI/I€MCTBa Ta iX CTPYKTypa (BapTiCTh OCHOB-
HUX 3aC00iB, Y TOMY YHCJIi aKTHBHOI YaCTHHH, 3a TIEPBICHOIO Ta OCTATO-
YHOIO BapTiCTIO, KOe(iliEHTOM 3HOCY Ta Blz[HOBneHHsI),

® CTPYKTypa i AMHaMika 0OOpPOTHUX KOWITIB (miacyMoKk po3aimy II
aKTUBY OallaHCy);

® JMHAMiKa OCHOBHHMX PE3YJIbTaTIB TOCHOJAPCHKOT MisIIBHOCTI ITiJl-
npuemcTBa (00csT pearizallii, mpuOyTOK, pEeHTa0CIbHICTH);

e ¢(heKTUBHICTh BHKOPHCTAaHHS (iHAHCOBUX pPecypciB (MOKa3HUKH
BCIX (DIHAHCOBHX PECYpPCiB, y TOMY YHCII BIACHUX 1 3ally4CHHX, PCHTa-
GenbHICTh (PIHAHCOBUX PECypPCiB, BUPAXKCHI y BIICOTKAX).

3ane>1<Ho BIJl MCTH aHaili3y ()IHAHCOBOrO CTaHy 3a JOLOMOIOKO
KOMIT I0Tepa MOXKHA JIiCTATH LTy HU3KY 1HIIUX aHATITHYHUX TaOIHIIb.

Ha opyzomy emani notpiOHO 03HAHOMUTHCS 3 IPUMITKAMHU 10 3BITY,
OIIHUTH TEHJICHIIi 3MiHU OCHOBHUX MOKA3HUKIB JisSTbHOCTI, SIKICHY MO-
JUQIKaIio B Maii0yTHEOMY ()iIHAHCOBOMY CTaHi MiJIPUEMCTBA.

OCHOBHHUM Y eKCIIpec-aHali3l € mpemiii eman — YATaHHS OaJaHCy,
siKe Tiepeabavae TMONMepenHe 3arajbHe O3HAHOMJICHHS 3 Pe3yJIbTaTaMH
poOOTH HiANPUEMCTBA 1 HOro (hIHAHCOBHUM CTAaHOM O€3IOCEPEeaHBO 3a
OyXraiaTepchbKuM 0OajaHCcoOM, a TAKOXK pO3paxyHOK Koe(dilli€HTIB, 110 Xa-
pakTepu3yioTh (DIHAHCOBUI CTaH MiANPUEMCTBA. B mporeci 4nMTaHHS
OaJtaHCy 3’SICOBYIOTh:

® xapakTep 3MiH HOro miACYMKIB, OKPEMHX PO3/IIiB 1 CTaTel;

® IPaBUJIBHICTh PO3MIIICHHS MaiiHa MMiANPUEMCTBA,;

® [IOTOYHY IJIATOCIIPOMOXKHICTb 1 JIIKBIAHICTH I AMPHUEMCTRA.

UutaHHs OalaHCy MOYMHAIOTH 31 BCTAHOBJICHHS 3MIHU BaJIIOTH Oa-
JIAHCY 3a aHaJli30BaHMM nepion JJ1st 1pOr0 MOPIBHIOIOTH BTy OanaH-
cy 3a 3BiTHIH 1 nonepeaHiii nepiogu. Take NOPIBHAHHS Ja€ 3MOTy BH-
3HAYUTH 3arajlbHy TCHACHUIIO 3MiHM Ganancy. SIkuio BanroTa GamaHcy
301IBITYE€THCS — II€ OIIHIOETHCS TMO3UTHUBHO, 3MEHIITYEThCS — HETaTH-
BHO. 301IbIIICHHS BAIIOTH OaJIaHCY CBIAYUTS, K MPABHIIO, PO 3POCTaH-
HSl BUPOOHUYMX MOXIJIHMBOCTEH mianpuemcTBa. [Ipore npu mipomy Tpeba
BpPaxoByBaTH YMHHUK iHQIALII. 3MEHIICHHS BaOTH OallaHCy O3Ha4ae
craj y TOCIOJapChKil MisUTbHOCTI MiAMPUEMCTBA (3HIDKEHHS TOMUTY Ha
MPOAYKIIif0, BIICYTHICTh CUPOBHHHU, MaTepianiB Tomo). Ciifl 3ayBaXKu-
TH, 110 BaJIOTa OanaHCy BILOOpaxkae OPIEHTOBHY OLIHKY CYMH KOLITIB,
sIKi 1IepeOyBaloTh y pO3NOps/UKeHHI mignpuemcrsa. Lls ouinka € 0611i-
KOBOIO 1 HE 1311106pa>1<ae peasibHOI CyMH TPOIIOBHX KOIITIB, SIKi MOXKHA
oJlepyKaTH 3a MaifHO, HANPHUKIIAMA, Y pa3i JikBimamii mignpueMcTsa. [lo-
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TOYHA «I[IHa» AKTUBIB BU3HAYAETHCS PUHKOBOIO KOH IOHKTYPOIO 1 MOXE
BIIXWIATHUCS B 6ym> SKUN O1K BiH 3BITHOT, OCOOJIMBO B ITepio 1 1H L.

JJis 3aranpHOT OIHKY 3MiHU d)lHaHCOBoro CTaHy MOTPIOHO BH3HA-
YMTH CHIBBIAHOIICHHS AMHAMIKK OanaHcy i AMHAaMiKu 00CsriB BUPOO-
HUITBA, pealtizailii MpoAyKIlii, a TAKOXK MPUOYTKY MianpueMcTBa. b
MIBUIKANA TEMI 3pOCTaHHSA O0OCATIB BUPOOHHUIITBA, peai3allii mpoayKIii
1 TpuOYTKY MOPIBHIHO 3 TEMIIOM 3POCTAHHS BaJIIOTH OaJlaHCy CBIIYUTh
PO MOJIINIICHHS BUKOPHCTaHHs KOLUTIB MixnpueMcrsa. BincraanHs
TeMILy 3pOCTaHHs LUX MOKa3HHUKIB Bijl TEMIIIB 3pOCTaHHs CyMH OallaHCy
CBI/[YMTHME TPO TOTIPIUICHHS] BUKOPUCTAHHS KOIUTIB MiIpUeMCTB. s
PO3paxyHKy TEMIIiB 3pOCTaHHS Ha3BAHHX TOKAa3HHUKIB BUKOPHUCTOBYIOTH
3BITH PO BUPOOHUIITBO NIPOAYKIIii, piHAHCOBI pe3ynbTaTu, OajaHc.

[Tpu unTanHni Oanancy 3a ganuMu Gopmu 1 Ta hopmu 2 3’ SIBISETHCS
MOJJIUBICTh TAKOX PO3PaXOBYBATH i MOPIBHIOBATH HABEJCHI TOKA3HUKU
3 JIaHUMU TIONIEPE/IHIX TEePiOfiB, aHAJOTIYHUMH TMOKA3HUKAMHU 1HIIMX
MiAIPHEMCTB, a TaKOX 3araJbHONPHHHATHMH, CTAHIAPTHUMH 3HAYCH-
HSMHU TOKa3HHKIB MPUOYTKY, BUITYIIEHOI Ta peanisoBaHO'l' OPOAYKLIi 13
PO3paxyHKy Ha OJHY IPUBHIO, Ccepe/iHbOPIHOT (KBapTaibHOT) BapTOCT
MaiiHa. B jiepxaBax 3 pUHKOBOIO €KOHOMIKOIO i [OKA3HHKH BHKOPHC-
TOBYIOTh JIJISl XapaKTEPUCTHKHU JITOBOI aKTUBHOCTI KEpiBHUIITBA ITif-
npuemcrsa. Jiis 3apyGKHUX MiINIPUEMCTB Taki MOKA3HUKH PO3po0IIs-
I0Tb (IHAHCOBI, MOAATKOBI CIyOM, a TAaKOXK Pi3Hi MiJIPUEMHULBKI
coro3u 1 dipmu. B CH/I Taki MOKa3HUKH IMOKH IO PO3POOIISIOTECS HA
3aMOBJICHHS I IPHEMCTB 1 BIIOMCTB.

OTxe, PO3MISHYTa METOJAMKA aHaji3y 3arajibHOi BAJIIOTH OaJlaHCy
MOJXKe 6yTH JIOLIOBHEHA PO3PaXyHKOM Koec’pluleHTlB IPUPOCTY BATIOTH
Ganancy, KoedilieHTiB BUPYYKH BiJ peanizauii MpOAyKUii, npupocTy
npubyTKy Bia peanisauii, npubyTKy Bil iHWMX BHAIB JisUIBHOCTI -
npuemcrsa. LI KoegilieHTH TakoX AarOTh 3MOTY OLHMTH 3arajibHUMA
(hbinaHCOBHUH CTaH Hl,Z[HpI/IeMCTBa

Koedgiyienm npupocmy maiina (Kg) po3paxoByIoTh 3a GOpMyII00

K. = B] _BO
0 B H
0
ne by bg — cepenns BenuunHa MaiiHa 3a 3BITHHU 1 TONIEPEAHIN TIEpIOaH.
Koegiyienm npupocmy supyuku 6io peanizayii npooykyii (K,) po3s-
paxoByeThCs 32 GOpMYIIOI0
Kk, ==V,
0
ne Vi, Vo — BupyuKa BijJ peaiizamii IpoAyKIil 3a 3BITHUH 1 MOnepeIHin
epiou.
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AHAJIOT9HO PO3PaxOBYIOThCS KOCPILIEHTH IPUPOCTY NPUOYTKY Bij
peaitizaliii Ta IHIIMX BUIIB JisUTHHOCTI.

Sxmo Koe(_’pluleHT IIPUPOCTY BHPYYKH Bix pean13au11 (npubyTKY Bij
peamsauu Ta IHIIMX BUJIB JUIBHOCTI) Oy BULIMHA 32 KoecbluleHT pH-
pOCTy MaifHa, TO 1Ie¢ CBITYATUME PO MOKPALIAHHS CUTYAIlii 3 KOIITaMH
Ha MiANPUEMCTBI MOPIBHSHO 3 MONEPEIHIM 3BITHUM IIEPiOZOM, 1 HaBIIa-
KH, SIKIIO CIIOCTEPIraTUMEThCS BIJCTaBaHHS, TO 1€ XapaKTePU3YeE IOTi-
PLUCHHS BUKOPUCTAHHS KOLUTIB Mi/IIPUEMCTBA.

I, HacamKiHeLb, KPIM 3MIHA BaIOTH OajnaHcy B uanMy HEOOXiTHO
IIPOaHaJi3yBaTH XapakTep 3MIHM OKPEMHUX CTareil OanaHcy, TOOTO
MPOBECTH TOPHU3OHTAIBHUN Ta BEpTUKAIbHUN aHami3u Horo
(Tabmn. 4.1).

T'opuzonmanvhuii ananiz 6anancy nonsrae B TOPIBHAHHI KOXHOT
cTaTTi OanaHcy 3 TMOIMEPEJHIM 3BITHUM IEPioIoM, PO3PAXyHKY 3MiH a0-
COJIIOTHHX 1 BIIHOCHUX BEJMYWH, a TAKOXK SIKICHIM XapaKTEepUCTHUIl BH-
SIBIICHUX BiJXUJICHb.

Bepmuxansnuii ananiz 6anancy nepenbadae po3paxyHOK BiJHOC-
HUX IOKa3HWKiB. Mloro Mera — po3paxyHOK IHTOMOI Baru OKPEMHX
cTareil y 3arayipHiil cymi BaroTH OajaHcy 1 OLiHKa ii 3MiH. 3a 10TIOMO-
IO BEPTHUKAJIBHOIO aHaNi3y MOXHA 3IIHCHIOBATH MIiKXIOCIOIAPChKI
nmopiBHAHHA. KpiM TOro, BIIHOCHI MOKa3HUKH MOM’SKIIYKOTh HETaTHB-
HUM BILIUB 1HQIAIAHUX IPOLIECIB.

lopu3oHTaTBPHUH (IMHAMIYHWI) aHAII3 [IUX MOKAa3HUKIB JIa€ 3MOTY
BCTAHOBHTH a0COJIOTHI BIAXWJICHHS 1 TEMITM 3pOCTaHHS 3a KOXKHOIO
CTarTero OaaHCy, a BEPTHKAIBHUHN (CTPYKTYPHUH) — 3pOOHUTH BHCHOB-
KH IIPO CIIBBIJIHOIIECHHS BJIACHOTI'O 1 ITO3MKOBOI'0 KaIiTajly, [0 CBIIYNTh
PO piBe€Hb ABTOHOMHOCTI IIJIPHEMCTBA IPU PUHKOBHX BIJIHOCHHAX,
Horo (piHaHCOBY CTaOLIbHICTh. ['OpU30HTAIBHMI Ta BEpTUKAIbLHUIN aHa-
JI3M MOXKYTb 3[IHCHIOBATHCS 3a KiJIbKa 3BITHUX IIEPIOIIB.

OTKe, HA OCHOBI PE3yJIbTATIB aHai3y OanaHCy MOXKHA BUIUIUTH
TOJIOBHI O3HAKH, HasBHICTb SKHX y OajaHCl Ja€ MiJCTaBU BBaXKaTH
HOT0 «MO3UTHBHUMY. [luMU 03HaKaMu € Taki: 1) 301JIbIICHHS BaJOTH
OajaHCy Ha KiHEIlb 3BITHOTO TMEPioay MOPIBHSAHO 3 KOTO MOYATKOM;
2) 3poCTaHHsl TEMIIiB MPUPOCTY BCiX aKTHBIB MOPIBHSAHO 3 TEMIIAMHU
IPUPOCTY HEOOOPOTHUX aKTUBIB; 3) MEpEBHILCHHS BIIACHOTO KaliTa-
Ty TiANPUEMCTBA HAJ MO3MKOBUM 1 301JbIIEHHS TEeMIiB HOTO 3poc-
TaHHS TIOPIBHAHO 3 TEMIIaMH 3pPOCTaHHS 3ajJyuyeHOrO KaliTaly;
4) npuOIU3HO OJHAKOBI TEMIH MPHUPOCTY AeOITOPCHKOT 1 KpeauTop-
CbKOi1 3a00proBaHOCTi; 5) 301JBIICHHS YaCTKU BJIACHUX OOOPOTHUX
xomriB monazg 10 %.

[Ticnst po3risagy OCHOBHUX HAIpsMIB aHalizy OanaHCy HEoOXiIHO
03HAHOMUTHCS TaKOX 13 BILTUBOM 1HQUISIIIIT Ha BAIIOTY OallaHCy.
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Bigomo, 110 I MOPIBHSAHHS JaHUX OajJaHCy Ha MOYaTKy 1 B KIHII
POKY HOMEHKJIATypy CTaTell OajaHCy 3a IOMEpeaHi 3BITHHH PiK CIIiJI
MIPUBECTH B MOBHY BIANOBIAHICTH 3 HOMEHKJIATYPOIO 1 IPyIlyBaHHSIM
PO3MiIB 1 cTaTel, BCTAHOBJACHUX IS OyXTraJlTepchKOro OajaaHCy Ha Ki-
Helb poky. KpiM Toro, nopiBHIOKOYM AaHi Ha MOYATKY 1 B KiHLII 3BITHOTO
repiojry, HEOOXITHO BPaXOBYBATH BILIUB 1H(JIAILI.

OCHOBHOIO 03HAKOIO IH(IIALII, 5K BITOMO, € 3pOCTaHHSI LiH y Cepet-
HbOMY, TOOTO 30UTBIIICHHS CEpeIHBOI LIHU BCi€i HOMEHKIATYpU TOBa-
piB, siki Oynu oOpaHi 6a3010 BU3HAYEHHS piBHA iHGAMII. B Teopii 1 Ha
MPaKTUIll BUAUISIOTh KibKa PiBHIB 1HGuSMIT: 1) wuseka ingpasayis —
IpU 3MiHI LiH 32 pik Ha | %; 2) nossyua — 3miuHa uiH Ha 10 %; 3) eano-
nyroya — 3MmiHa miH Ha 100 %; 4) 2zneszd)ﬂ}mzﬂ — 3MiHa LllI/I Ha
1000 %; 5) cynepingprayis — npu 3MiHi 1id 3a pik Ha 10000 % i Giis-
me. [Ipu 1boMy 1HAECKCH 1HQUISIIT CTAHOBIATH BIILHOBII[HO 1,01; 1,1; 2;
11 ta 101. HopMaTBHOIO BBOXKAETHCS 1H(bn;1u1${ y po3Mipi 2 — 7 %.

Hesunauna iH(IsLis € JOMYCTHMOIO i HABITH KOPHCHOIO, ajike CIPH-
sie 3pOCTaHHIO AKTUBHOCTI BIACHUKIB TPOIICH, CIIOHYKAE iX IO BKJIaaH-
Hs rpoueil y mpuOyTKOBI 3aX0IU, OCKUJIBKY TPOII, 110 3HAXOIAThCs 63
pPyXy, OyXe IIBUIKO BTpadaroTh y IiHi. [IpoTe Bucoka iHdusmisa Hera-
THBHO BUWJIMBA€ HA BECb BUPOOHMYMIL NPOLEC i € OCHOBHUM JecTalili-
3YKOUMM YMHHUKOM PO3BHTKY BHUPOOHMLTBA i (IHAHCOBOrO CTaHy M-
npuemctBa.  [HGusuis  3HeWiHIOE BCI  JOXOAM 1 HAIXOIKCHHS
nignpuemcrsa. byb-sika BiICTpOUKa IIIATEKIB MPHU3BOIHTE JI0 TOTO, IO
MIIPUEMCTBO OJCPXKYE JTUIIIS YaCTHHY HAJIEKHOTO HOMY J0XOZY.

Binomo, mo Ganaxe, ckiaieHuii Ge3 ypaxyBaHHs BILIMBY iHQILIT,
CTae JDKEpEeIIoM HeoO’ eKTHBHOI IHOpMALLii 1 KOPUCTYBadi MOKYTb IPH-
HHSTH HE a[ICKBaTHI PealbHUM NPOLECaM PILICHHS, aJuKe PI3HI CICMEH-
TH OajaHCy 3MIHIOIOTHCS 3 PI3HOIO MIBUAKICTIO. Hampukiam, rpomiosi
KOIITH Ta iX €KBIBaJICHTH, JcOITOPChKA 3a00ProBaHICTh, KA € BUMOTOIO
PO BUILIATY (PiKCOBAHOI CyMH y MalOyTHbOMY, B 3B’S3KY 3 IHQJIAIIEIO
BTpayaroTh CBOIO BaPTICTh, IO IMPHU3BOAUTH J0 30MTKIB IiJAIPUEMCTBA
Ha CyMy 3MEHIICHHS KYIIBEJIbHOI CIIPOMOXKHOCTI Tpolieid. | HaBmakw,
MiJIPUEMCTBA, SKI 30UTBIIYIOTh CBOK KPEIUTOPCHKY 3a00pTrOBaHICTb,
TOOTO HE CBOEYACHO 3JIMICHIOIOTH OIUIATy paxyHKiB MOCTavajlbHHUKIB Ta
IHIITMX 3000B’s13aHb (3 OILUIATH ITpalli, pO3paxyHKH 3 OOKETOM, CTpaxo-
BUMHU OpraHaMH TOIIO), MAaTUMYTh 3 IIBOTO BUTOJy, 00 BOHH MOXKYTh
PO3PaxOBYBAaTHCs 32 CBOIMHM 3000B’S3aHHSAMM TPOIIMMA 31 3HMIKCHOIO
KYIiBEJIbHOI CIIPOMOXKHICTIO. ToMy, 00’€KTUBHO OLIHUTH (piHAHCOBHIA
CTaH MiANPUEMCTBA MOYKHA, JIUIIC KOPUTYIOUM JaHi OaJlaHCy Ta 1HIIHUX
(hopM OyxranTepchKoi 3BITHOCTI 3 ypaxyBaHHAM iHQIIALII.

Crnix 3a3HauuTH, IO 3apyOiKHA OONIKOBAa MpakTHKAa MAa€ JOCBiA
YCYHEHHsI HEraTUBHOTO BWIMBY iHGuIALII. ICHYIOTh 1BI OCHOBHI MoJei
00JIiKy BIUIMBY 3MiHH ITiH:
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® modenv 0bniky 6 nocmitinux yinax (00JIK 3arajJbHOTO PIBHS IIiH).
st Momenp 3auiliae IEpBICHY BapTICTh aKTHBIB HE3MIHHOIO, alie Iepe-
TBOPIOE OJUHHUIIIO BUMIPY B IOCTIiHI (IIOPIBHSAHHI) I[IHH;

® modenb 001Ky 6 nomoynux yinax. Ilpu BUKOprcTaHHI i€l Moaei
MEePBICHY BapTiCTh MEPEPAXOBYIOTh Y IOTOYHI LIIHH.

OCHOBHOIO METOIO OYXTaJTepPChKOI 3BITHOCTI, ITOJAHOI B HMOCTIMHUX
[iHaxX, € BioOpakeHHs 11 B OJHAKOBUX OJMHHIIAX KYIIBEIbHOI CITPO-
MOJKHOCTI, & HE B TPOIIOBUX OJMHHMIIAX, SAKI IEPEKPYUYIOTh TIOPIBHAHHS
3a mepiogamu. banmaHcu B MOTOYHHX IiHaX € OiIbII peaJbHUMHU MOKa3-
HUKaMH MMOTOYHOT €KOHOMIYHOT BapTOCTi aKTHBIB 1 MMACHBIB, HIX OaslaH-
CH B TOCTilHUX miHaxX. Lleit MeTos HalleeKTHUBHILIUI MTPH PO3PAXyHKY
BIUIMBY 1HQJIALIT HA HETPOIIOBI CTATTI, ajie BiH HE BPaXOBY€ 3MEHIICHHS
BapTOCTI I'POIIOBHX AKTHUBIB a00 3MCHIIECHHS €KOHOMIYHOI 3HAYYIIOCTI
MacUBIB.

B3arayi cuibHI CTOpPOHU TMEPIIOTO METOJAY € 4YacTillle CIa0KuMU
CTOpPOHAMH JPYroro i HaBHaku. [Hoexc yin (iH}AALIT) BUpakaeTbca B
4acTKax OJMHALI a0 y BIICOTKAX 1 PO3paxoBYeThCs TaK:

Ip = 3arasnbHa BapTiCTh NPOAYKLII (TOBAPIB, POOIT, HOCIYT) y LIHAX
3BITHOTO Iepiofy, IpH / 3arallbHa BapTiCTh HPOAYKLIT (TOBapiB, pooiT,
MOCIIYT) 3BITHOTO NEpioay B iHaX 0a30BOTO MEPioy, TPH,

a00 3a GopmMyI0I0

Ip=2 a1/ 2P

ne Ip — iaaexc iy (iHQIsmii);

po Ta ¢; — LIHUA TOBapiB, PoOIT, HOCIYT BiANOBIAHO B 6a30BOMY Ta
3BITHOMY IIEpiogax;

¢; — KUIBKICTb IPOAYKIIil, peasi30BaHol y 3BITHOMY IIE€PiOIi.

Jli1st po3paxyHKy peajabHOI BEIWYHMHH TPOIIOBOro goxoay (abo Bap-
TOCT1 HE T'POIIOBUX aKTHMBIB), OUMILEHOI BiJ IHQIALIAHOTO BIUIUBY, HE-
00XI1HO MOAUIATH HOMIHAJIbHY BapTICTh Ha 1HACKC 1HQIISALIIIL.

Anzopumm euxopucmannsn mooeni nocminnux yin. Ha injaexc iH-
(has1ii KOPUTYIOTHCS TIJIBKK HE TPOILIOBI eTanu 0ajaHcy (OCHOBHI KOIII-
TH, HEMaTepiaibHi aKTUBH, CHPOBHHA, MaTEpiajiy Ta 1HIII LIHHOCTI, BH-
TpaTH B HE3aBEPIICHOMY BHPOOHHIITBI, roToBa mpomaykiis, MIIII,
TOBapH).

Jlist mepepaxyHKy OajiaHcy B IpOILIOBI OJMHUIN B TOPIBHSHHMX IIi-
HaX BUKOPUCTOBYETHCA (hopMmyTia

A= A, /(Ip,/ Ipy),

e A' — peanbHa (1epepaxoBaHa) BEJIMYMHA CTATTI OaaHCy;
A; — HOMIiHAJIbHA BEJIMYMHA IIi€i CTATTi 32 JAHUMH OYXTalTepChKOro
06J111<y,
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Ip; — iHgexc iH(IIALIT HAa MOMEHT aHaJI3Y;

Ipg — iHpekc iHpAnii B 6a30BOMY 1epiofi a0 Ha IOYATKOBY ATy
CKJIaZaHHs OajaHCy.

Hampukian, o0csr roToBoi MpoAyKIli 3a JaHUMH OyXraJaTepchbKOro
Oaytancy Ha kiHenpb 2007 p. cranoBuB 182 112 rpu. 1106 npuBecTH 1o
BEJIMYMHY 10 MOPIBHAHHMUX 13 moyatkoM 2000 p. miH, HEOOXIAHO 3HATH
IHACKC 1HQIAII:

1) 322007 p. — 1,844;

2) 322000 p. — 1,11 Ta BUKOHATH PO3PaxyHOK:

A'—182112/(1,844/1,11) = 109 706 rpu

OO0uuclieHy BEIHMYHMHY MOXKHA BUKOPUCTOBYBATH I aHAJI3y, MOpi-
BHIOOYH 3 TTogaTkoM 2007 p.

[lepepaxyHOK OCHOBHHUX 3ac00iB, HEMaTepiaJbHUX aKTHUBIB, CHPOBU-
Hu Ta Matepiaiis, MIIII y mopiBHSHHI [iHU 341HCHIOETHCS TAK:

a)BCl 00’€KTH TPYIYIOTHCSA 33 pOKaMM HAIXOJIKCHHS Ha IiANpH-
€MCTBO;

0) U1 KOJKHOTO POKY BapTiCHA OIL[IHKA BHIY aKTHBY IE€PEPAXOBYETh-
s 3a JOIOMOTOI0 1HJIEKCY IIiH IOTOYHOI'O POKY Ta POKY MPUAOaHHS aK-
THBIB;

B) 00umciieH] (IepepaxoBaHi) pe3yabTaTH MiCYMOBYIOThCS.

[HIsIIisS TAKOK BIUIUBAE 1 HA CYMY OZCPYKAHOTO MPUOYTKY.

Anzopumm euxopucmanHa mooeni nomouyHux uin. lleit meton
OUTBII TOYHUH, ajie i OUTBII TPYAOMICTKUH. TPyAOMICTKICTh HOTO MOJIS-
rae B TOMY, III0 KOPUTYBaHHs CTaTell OanaHCcy BiOYBa€ThCs 3a PI3HUMH
BUJIaMU 1HACKCIB ITiH (1HAEKC 3pOCTaHHs I[iH Ha CHPOBUHY Ta MaTepiay,
MIIT To1mo), sIKI BIAPI3HAIOTBCS BIA 3aralbHOro iHACKCy Ui (/p). Kpim
TOro, Tpeba 3HATH IHIEKCH IIiH i Ha KiHEeIb POKY, i B CEpEHLOMY 32 PIK.

3a/uIIKK 32 HETPOLIOBUMY PaxyHKamH Ha KiHELb POKy CIiJ Io-
MHOXHTH Ha BIJIMOBiTHE BiTHOIICHHS iHACKCY [iHKM KOPUTOBAHOTO BUIY
aKTHBY Ha KiHEI[b POKY JI0 iIHJEKCY IiHH TOIO CaMOro akTUBY B cepel-
HBOMY 3a PiK.

Po3paxyHOK BUKOHYETBCA 32 (HOPMYJIIOI0
A = A,(p /Ip,),

1€ Ipce, — CepenHii IHAEKC IIiH 32 PiK.

AHAITOTIYHO IIepepaxoByeMO KOXKHHMH BHI HE TPOIIOBHX AaKTHBIB.
IToTiM Bci 0OYHMCIIEH] 3HAYEHHS IMIJCYMOBYEMO 1 OTPHMYEMO peajbHy
BapTICTh AKTHUBIB Y MMOTOYHHUX I[1HAX.

Leit MeTo OTPIOHO 3aCTOCOBYBATH y BUIIAKAaX, KOJIM I[IHU Ha pi3-
HI TPYII TOBapHO-MAaTEePiajbHUX IIIHHOCTEH HEOHAKOBI.
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BapricTh OCHOBHMX 3aC00IB KOPUIYETBCS Y TaKHi caMHi CIIOCiO, 1,
KpIM TOTO, KOPUTYETHCS CyMa HAKOITUYIEHOTO 3HOCY.

Jis po3paxyHKy TIOTOYHOI BAPTOCTI MOYKE BUKOPHUCTOBYBATHCH:

1) BiIHOBJIIOBaJbHA BapTICTh OYIb-SKUX BHJIB aKTHBIB — CyMa,
Ky CIUTAaYyIOTh Ha PHHKY 3a aHAJOIIYHI I[IHHOCTI 3a BUpPaxXyBaHHAM
3HOCY;

2) niKBiAamiiHa BapTiCTh — IOTEHIIHA YKCTA IMOTOYHA I[iHA IIPO-
JIa)Ky aKTHBIB 32 BUpaxXyBaHHAM BUTPAT HA iX JOPOOKY 1 pearizalliio;

3) eKOHOMIYHA BapTICTh — JIMCKOHTOBaHa OI[iIHKA MaWOYyTHIX YHC-
THUX HAJXOKEHb, OJICPKAHHUX BiJ BUKOPHUCTAHHS aKTHBIB.

4.3. CTpyKTypHIii aHa/Ii3 aKTUBiB i MacHBiB MigNPUEMCTB

MeTolo cTPYKTYPHOI0 aHAJ3Y € BUBUCHHS CTPYKTypH 1 IMHaMIKH
3ac00iB MiAIPHEMCTBA 1 JHKepel X (GOpMyBaHHS JIsI 03HAHOMIICHHS 13
3araJlbHIM CTaHOM (DiHaHCOBOTO CTaHy.

CrpykrypHuii aHali3 Mae MOMEePE/HIN XapaKTep, TOMy 110 Y Pe3ylb-
TaTi MOro MPOBEJCHHS 1€ HE MOXHA JIATH KiHIEBY OI[IHKH SKOCTi (i-
HAHCOBOTO CTaHy, IUJIsl OJIEpKAaHHA SIKO1 HEOOXiTHUM € PO3PaXxyHOK CIIe-
[iaJbHUX [TOKA3HUKIB.

CTpyKkTypHOMY aHalli3y Mepelye 3arajibHe OIIHIOBAaHHS TUHAMIKH
aKTHBIB MJIPHEMCTBA, SIKE 311HCHIOIOTH CLIOCOOOM 3ICTAB/ICHHS TCMIIIB
NPUPOCTY AKTHBIB 3 TEMIAaMU (IHAHCOBMX Pe3yNbTATIB (HAaNPHKIAL,
BUPY4KH 200 BaJOBOro HpHOYTKY BiJ peaiisalii ToBapiB, HPOAYKII,
poOiT, mocnyr). 3icTaBJCHHS TEMIIiB MPUPOCTY OPOPMIISIOTH Y BUTIISAAL
Tabnui (tabmn. 4.2).

Tabnuys 4.2
3ICTABJIEHHS IUHAMIKU AKTUBIB
I ®IHAHCOBUX PE3VYJIBTATIB, TUC. I'PH
n Munymnuit 3BiTHHI Temnu
OKa3HHUKH ! ; o
mepion mepion MIPUPOCTY MOKA3HUKA, %o

Cepenns BEIMTHHA aKTHBIB TTij- 7340 3250 124
MPHEMCTBA 32 Mepion

Bupyuka Bix peanizauii 3a miny- 6634 3935 374

com IT/IB 1 akiusiB 3a nepion

Banoswuii mpubyTOK 32 nepion 1631 1667 2,2

SIKIIO TeMITM MPHPOCTY BHPYUKH i BAIOBOTO MPHOYTKY OLIBII 3a
TEMITH TIPUPOCTY aKTHUBIB, TO Y 3BITHOMY IEPi0JIi BAKOPUCTAHHS aKTUBIB
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MiANIpUEMCTBAa OyJI0 e(EKTUBHINIAM, HIX y TOMEPEIHHLOMY IEPiOi.
SIKIo TeMmu npUpoCTy NpUOYTKY OLIbII TEMIIB NPUPOCTY AKTHBIB, a
TEMIIIB [PUPOCTY BUPYYKH — MCHIII, TO MiIBUIICHHS C(‘l)eKTI/IBHOCTl
BUKOPUCTAHHS aKTHBIB Bi0yBajloCs JIMIIE 32 PAXyHOK 3POCTAHHs LiH
Ha TPOAYKII0, TOBapH, pOOOTH, MOCIYTd. SIKIIo TeMmu mpupocTy ¢i-
HaHCOBHX PE3YJIbTaTiB (BUPYYKH 1 MPUOYTKY) MEHIIN 3a TEMITH TPUPOC-
Ty aKTHBIB, TO II¢ CBIJYUTH TPO 3HIKEHHS €(PEKTHBHOCTI IisSUTBHOCTI
MiATPUEMCTBA.

3MiHa aKTHUBIB MiANPUEMCTBA, PO3MISHYTa Oe3 3iCTaBICHHS 31 3Mi-
HOIO (P iHAHCOBHX PE3YJIBTATIB, cama I10 co0i € ManoiH(GopMaTHBHOIO.

IIpu BuKOpHCTaHHI MiANPUEMCTBOM (DIHAHCOBHX CXEM pOOOTH, 3a
SIKUMH PETYJSIPHO IPOBOISITH B3a€MOPO3PAXYHKH 3 MOCTIHHAMH KOHT-
pareHTamu 3 1e0iTOPCHKOI i KPEANTOPCHKOI 3a00proBaHOCTI HA 3HAYHI
CyMH (L0 CTAHOBIATH 3HAYHY YACTHHY 3arajibHOI BEJIMYMHH aKTHBIB),
3HIDKCHHSI NIICYMKY 6anaHCy 3a paXyHOK B3a€MO3alliKiB MOXKe [epeBH-
IIyBaTH HOro 30UTBIICHHS Yepe3 1HII MPUIUHH.

ToMy KOpPOTKOTEpMIiHOBE (HANpPHKIAN, Y MEXKaxX KBapTaily) 3MEH-
[ICHHS BEJIMYMHU aKTUBIB HE 3aBXKIH CBIIYHTH IPO MOTIPIICHHS CTaHY
MiANPUEMCTBA, OCOOJHMBO SIKIIO I[bOMY CIIPHS€E IO3UTHBHA ITUHAMIiKa
(hiHAHCOBHUX Pe3yJIbTATIB.

4.4. AHami3 CTpyKTypU aKTUBiB

Axkmueu nionpuemcmea — 1€ 3aco0M Cy0’€KTa roCIOaprOBaHHS,
sIKi MOTPiOHI 17151 oro (PyHKLIOHYBaHHS y Pi3HUX (HopMax AisIIbHOCTI 3
METOI0 OJICpPKaHHS MPHOYTKY.

BuxopucroByroun JaHi Mpo CTaH i 3MiHy 00CATY Ta CTPYKTYPHU aK-
THBIB MiJNPUEMCTBA MOXKHA 3POOMTH OCHOBHI BHCHOBKH TIPO (hiHAHCO-
BUI CTaH:

1) opo mpupicT (CKOpPOYEHHS) BEIHMYMHHM aKTHUBIB, KU CBIIYHTH
PO 3MiHYy €KOHOMIYHOIO IOTEHIIady MiIIPHEMCTBA, HOro (hiHaHCOBOI
Barv Ha PUHKY;

2) mIpo 3MiHY YaCTKM HEOOOPOTHHUX 1 000pOTHUX aKkTHBIB. [1o3uTHB-
HUM Ul 3MIIHEHHS dJiHaHCOBoro craHy Tpeba BBaXkaTH HiIIBI/IIJ.IeHH}I
4acTKU 0GOPOTHHX aKTUBIB, IO 3MCHILYE PU3HK KOMIICHCALli aBaHCO-
BAaHOTO KaIliTaly Ta MiJBHILYE WOTO BiJady BHACTIIOK MPUCKOPCHHS
000POTHOCTI KOIITIB;

3) npo 3MiHy YacTKH aKTHBIB IiJIPUEMCTBA 32 KPUTEPISIMH X JIIKBI-
nHocTi. ITigBuneHHs yacTKu aOCOJIIOTHO- Ta BUCOKOJIIKBIIHUX aKTUBIB
€ CBITYCHHSIM TMiJBUIICHHS MOTOYHOI IJIATOCIPOMOXHOCTI 1 CTIHKOro
(hiHAHCOBOIO CTaHy.
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AKTHUBH MIANPHEMCTBA CKIIAAIOTHCSA 3 HEOOOPOTHUX Ta 0OOPOTHHX
akTuBiB. ToMy HalTOYHIIIE 3arajlbHy CTPYKTYPY aKTHBIB XapaKTepH3ye
Koeghiyicnm cniegionouienna 0060pomHux i HeoHGOPOMHUX AKMUGIE,
KA 00YHCITIOIOTE 32 POPMYJIOIO:

00OpOTHI aKTHBH

Ko. i .
HEOOOPOTHI aKTUBH

3HayeHHs JaHOTO MOKa3HHWKa OUIBIIOI MipOI0 3yMOBJIEHO rairyse-
BUMH OCOOJMBOCTSAMHU KPYrooOiry KOIITIB aHaJIi30BAHOTO MiANPHEMCT-
Ba. i yac BHYTPIIIHBOrO aHAJI3y CTPYKTYPU aKTHUBIB BapTo 3’SICyBaTH
MPUYUHY Pi3KOi 3MiHU KoedilieHTa (Ko e 0yJio) 3a 3BITHUN MEpioj.
[TomepenHiii aHami3 CTPYKTYpH aKTHUBIB MPOBOJATH HAa OCHOBI JaHUX

Tabi. 4.3.
Tabnuys 4.3

JUHAMIKA CTPYKTYPU AKTHUBIB

(TUC. TpH)

IIutoma Bara 'y

AGcommoTHI i~ .
3araybHill Beam- 3mina
BEJIMYUHHI - -
YHHI aKTUBIB, %
ITokazauku i i .
o o L= it
g > :z;f > S > % > 25 =
= =4 =t S g = S
oo R=C ©© Z o S« & I
55 | =5 | 35| 55 |€sE| E3
= =] = = m EF = 8
1. Heo6opoTHi akTHBH 2534 2217 56,3 50,8 -326 -5,5
I1. OGopoTHI aKTHBH 1967 2145 437 49,2 +178 +5,5
Pazom 4501 4362 100,0 100,0 -139 (—)
K 0,78 0,97 X X X X

oin

V Tabin. 4.3 HaBeneHi aOCOMIOTHI BEIMYMHHM 34 BHIAMM aKTHBIB, iX
MMMTOMA Bara B 3arajbHIA BEJIMYMHI aKTHBIB, 3MiHA aOCOJIOTHHUX BEJIH-
YHH 1 X MATOMOT Baru, 3HaYCHHs Ta 3MiHa KOeQillieHTa CITiBBIIHOIICH-
Hs1 000OPOTHHUX 1 HEOOOPOTHHX aKTHBIB 3a 3BITHUH Hepiof. Y Xofi aHami-
3y iH¢opMarii 3a Ii€l0 KOJOHKOIO BH3HAYalOTh BHUJI MaifHa, Ha
301MBIIEHHS SKOTO HaWOUIBIIOI0 Miporo OyB CIpSIMOBAaHUI HpUpicT
JDKEpeN KOIITIB MiANPHEMCTBA.

JleTanpHIMMH aHali3 CTPYKTypH aKTHBIB 1 ii 3MiHM BUKOHAHHH Y
Tabm. 4.4 1 4.5 okpeMo 1010 KOXKHOTO 301IbIIIEHOTO BUY aKTHBIB.
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Tabnuys 4.4
JAUHAMIKA CTPYKTYPU HEOBOPOTHUX AKTUBIB

(THC. TpH)
A6comoThi Tutoma para y sara- .
JIbHIM BE€JIMYMHI1 HE- 3MmiHa
BCIIMYHUHH PERNPY
000pOTHUX aKTHBIB, %
TTokazHuku
S o) S [} - )
oY =] T o = o= (<3}
SE & EORPE o E » o> S 2L Sl
s oK 28K =Rl 25 |¢& =
< 5.2 = 8.2 < 5.2 = 8.2 S92 55 B
=B = === R o =R =T j-=l--R o mE Az m =
HematepiibHi akTHBH — — —
HesaBepiene OyiB- 967 1004 38,2 453 37,0 +7,1
HUILITBO
OcHOBHI 3ac001 1567 1213 61,8 54,7 -354 -7,1
JloBrotepmiHoBi ¢i- — — — —
HAHCOBI IHBECTHIT
IH11i HeoGOPOTHI aK- — — — —
TUBH
Pa3om HeoOopoTHHX 2534 2217 100,0 100,0 -326 —
aKTHUBIB

VY xoxi aHani3y BUSBISIOTH CTATTI aKTHBIB, 3a SKUMU BiJIOYBCS Haii-
OiMpIIMKA BKJIAA Y TPUPICT 3arajibHOI BEJTMYMWHH 30UTBIIEHOTO BHIY aK-
THUBIB.

Ha ocHoBi anaizy nanux Ta0j. 4.4 BU3HA4YalOTh THI CTpaTerii mif-
IPUEMCTBA LIOJO JOBIOTEPMIHOBUX BKIIAJCHb. Bucoka muToma Bara
HEeMaTepialbHUX aKTUBIB y CKIIali HEOOOPOTHHX aKTHUBIB I BUCOKHH pi-
BeHb [PUPOCTY HEMATepiallbHUX aKTUBIB y 3MiHi 3aralbHOI BEINYHHH
HEOOOPOTHHX AKTHBIB 3a 3BITHHUII IEPioj CBLAYATH PO IHHOBALIHMIH
XapakTep cTpaTerii opraisauii (T06T0 HasiBHA OPIEHTALlIs HA BKIIA/ICHHS
B IHTEJIEKTyaJbHY BIACHICTB).

AHAJIOTIYHI BUCOKI MMOKa3HUKH 32 JOBIOTECPMIHOBUMHU (HiHAHCOBUMH
BKJIQJICHHSIMHU BiJIOOpaKaroTh (hiHAHCOBO-IHBECTHINIHHY CTPATETiI0 PO3-
BHTKY.

Cutyauis, Konm HaiOlIblIa YacTHHA HEOOOPOTHHX AKTHBIB IpE/-
CTaBJIeHa BUPOOHUYMMH OCHOBHUMH 3aco0amul 1 He3aBepIeHHM OyaiB-
HUITBOM, XapaKTEePHU3yE OPIE€HTAIlil0 HA CTBOPCHHS MaTepialbHUX YMOB
PO3IIMPEHHST OCHOBHOI [isSUIBHOCTI MiANpHEMCTBA. Bu3Hauaroum THIT
cTparerii, He0OXiTHO 3B&KUTH HA IIEPEOIIHIOBAHHSI OCHOBHHUX 3aCO0iB.
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Tabnuys 4.5
JANHAMIKA CTPYKTYPU OBOPOTHUX AKTUBIB

(THC. TpH)
A6comoThi Ilutoma Bara y saraits- )
Hilf BeJM4uHI He0OOpO- 3MiHa
BCIIMYUHH PE
THHUX aKTHBIB, %
'IE. L 'IE. A —
TToxa3Huku 5 2 5 2 % g
% = % = =) A
e £ g g S g =
< E,r < g = E =
2 E g £ SE e
E 2 E 2, < g g
g3 g3 g3 g3 = @ =
3amacu 765 987 38,9 46,1 +222 +7,2
Bekceni onepxani — — — — — —
JleGiTopcbka 3a00proBaHicTh 1075 | 1049 54,7 47,9 -26 -5,8
3a TOBapH, pOOOTH, MOCITYTH
JleGiTopchka 3a00proBaHicTh — — — — —
3a po3paxyHKamMu
THmra nmotouHa 3aboprosa- 4 21 0,2 0,9 +17 +0,7
HICTh
IMoTouni dinaHCOBI iHBECTH- — — — — — —
i
I'po1IoBi KOMITH Ta iX eKBi- — 3 — 0,1 +3 +0,1
BaJICHTH
1111 060POTHI aKTHBU 123 106 6,2 5,0 -17 -1,2
Pa3oM 000pOTHHX aKTHBIB 1967 | 2145 100,0 100,0 +178 (—)

3a manumu Tabn. 4.5 BUKOHYIOTH aHAJi3 CTPYKTYpPH Ta IMHAMIKH
00OpOTHUX aKTHUBIB.

OniHroBaHHs MO3WTUBHOI 1 HETaTUBHOI JMHAMIKH 3amaciB, Ae0iTOp-
ChKO1 3a00proBaHoCTi, (piHAHCOBHUX iHBECTHIIIH, TPOIIOBUX KOIITIB IMO-
TpiOHO MPOBOAMTH HA OCHOBI 3ICTABJICHHS 3 JAWHAMIKOIO (hiHAHCOBUX
pe3yibTaTiB.

ITpu pi3Hii eeKTUBHOCTI BUKOPUCTaHHS OOOPOTHUX KOIITIB 3pOC-
TaHHs 3alaciB B OJHOMY BHUIAJIKy MOXe OyTH OLiHEHE SK CBiAYEHHS
PO PO3MIUPEHHS 00CATIB MisUTEHOCTI, @ B IHIIOMY — SIK CBITYCHHSI TIPO
3HIKEHHS IUIOBOT aKTMBHOCTI 1 BiATIOBIIHOTO 30UIBIICHHS TIepiony 00i-
I'y KOIITIB.
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Jis momanbimoi geramizaiii 3arajbHOi KapTHHH 3MIHH CTPYKTYPH
aKTUBIB 33 KOXHHUM 30LIBLICHUM CICMEHTOM HEOOOPOTHHX i 060POTHHX
aKTHUBIB MOXHA H06y,HYBaTI/I Ta0JIUIIl, aHaJToT1uHi 10 Tadm. 4.4 14.5.

Hanpuximaz, amst gociiKeHHS CTPYKTYPH i TUHAMIKH CTaHy 3aIlaciB
BHKOPHCTOBYIOTh Ta0II. 4.6.

Tabnuys 4.6
3MIHA CTPYKTYPHU 3AIIACIB
(Tuc. rpH)
A6comoTHi TnToma Bara y sarambHhiii 3uina
BCJIMYUHHA BCJIMYHMH1 3aI1acC1B, %

o fa, |L0u] Ban | i |sE3 | e
BupoGHuyi 3amacu 455 629 59,5 63,7 +174 42
IMotouHi GiosorivHi ak- — — — — — —
THBH
HesaBepiiene BUpoOHu- 30 40 3,9 4,1 +10 0,2
LITBO
T'oToBa npoxyKis 168 182 22,0 18,4 +14 -3,6
ToBapu 112 136 14,6 13,8 +24 -0,8
Pasom 3amacis 765 987 100,0 100,0 +222 —

AHaroriuHi TabNIuIi coyXaTh A aHANI3y HEMaTepiaJbHUX aKTUBIB,
OCHOBHHX 3aIIaciB, HE3aBEPLICHOrO OyAIBHULTBA, (PIHAHCOBHX IHBECTH-
i, ne6iropcrKoi 3a6opr03aH00T1 IPOLIOBHX KOLITIB.

JleTanbHinmii aHami3 HeMaTepiaNbHIX 1 OCHOBHUX 3aCO0IB HaBe/e-
Huil y §. 5 «IIpumiTka 10 pivHOi 3BITHOCTI», [I€ NI0JaHa JeTallbHa CTPY-
KTypa IaHUX aKTUBIB Ha IOYATOK 1 KiHEIb POKY, iX HAJXOMKCHHS Ta
BHOYTTS 32 3BITHUI IEPioI.

BaxmiBy XapakTepHCTHKY CTPYKTYpH KOLITIB MiIIPUEMCTBA A€
Koe(illieHT MaiiHa BUPOGHHYOr0 MPH3HAYEHHS, 10 JOPIBHIOE CITiB-
BiJHOIIICHHIO CYMH BapTOCTEH OCHOBHMX 3aCO0IB Ta HE3aBEpIICHOTO
OyJIBHUIITBA, @ TAKOXX BUPOOHWYMX 3aIlaciB i HE3aBEPIICHHOTO BUPOO-
HUITBA JIO 3arajibHOI BapTOCTI BCIX aKTHBIB miaAnpueMctBa. OO0’ €KTHB-
HUM U IPOMHCIOBHUX HiANIPUEMCTB BBAXKAIOTh TaKe OOMEKEHHS MTOKa-
3HHKA!

K, >0,5
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V BUNAJKY 3HIKCHHS MMOKAa3HHKA HM)KYE KPUTHYHOT MEXi IOLIb-
HUM € TTOTIOBHEHHSI BIIACHOTO KamiTaly (HalpHKJIaa, 30UIbIICHHS 32 JI0-
ITOMOT'OI0 3pOCTaHHS CTATYTHOTO KaliTaly) ab0 3aay4eHHS JIOBrOTepPMi-
HOBHUX MMO3MYCHHUX KOIITIB /IS MaiiHa BUPOOHMYOT0 MPU3HAYCHHSI.

4.4. AHani3 CTpyKTypu IIacUBiB

[NacuBu migmpuemcTBa (TOOTO Kepena (iHAHCYBaHHA HOTrO aKTH-
BiB) CKJIQAIOTHCS 3 BIACHOTO KalliTally 1 pe3epBiB, JOBrOTEPMiHOBHX
3000B’3aHb, TOTOYHHUX 3000B’A3aHb Ta KPEAUTOPCHKOI 3a00prOBaHOCTI.

VY3aranpHeHi Jkepena 3aco0iB MOYKHA TIOUIMTH Ha BJIACHI 1 3a1M03u-
YyeHi (MpUPIBHIOIYH JI0 OCTAHHIX KPEIUTOPCHKY 3a00pPTrOBaHICTB ).

CTpyKTypy NacHBiB XapaKTepH3yIOTh KOS(IIlieHT aBTOHOMI{, 1110 10-
PIBHIOE YACTLI BJIACHUX 3aC00iB y 3arajbHill BEIMYHHI JXKepel 3aco0iB
HiAPUEMCTBA!

peabHHUN BIACHUN KariTal

K, =
A4 . .
3arajibHa BE€JIMYHHA KCPEII 3aco0iB MATnpueEMCTBa

I xoedilieHT CIIBBIAHOIICHHS IMO3WYCHUX 1 BIIACHUX 3ac0O0IB, 00YH-
CJIeHUX 32 (hOpMYJIOK0:

CKOPHUTOBaHI JOBrOTEPMIHOBI 3000B’ I3aHHS +

+ CKOpUTOBaHi MOTOYHI 3000B' I3aHHS

peanbHHUN BIACHUN KaImiTas

IIpu po3paxyHKy 3ragaHux KoediieHTiB HeoOXimHO Opatu pea-
JIBHUH BracHUil kamiTan. s ogepkaHHS peallbHOTO BJIACHOTO Karli-
Tany mianpueMcTBa moTpioHO posnin | macuBy Oanmancy «BnacHuit
KaniTam 30UIBIINTH Ha CyMy, BinoOpaxkeHy B po3aini V nacusy 6a-
nanecy «Jloxonu MaiOyTHIX MEpiodiB,» 1 3MCHIIMTH Ha CyMy, Bilo-
Opaxeny B posauii I macusy B psiaky 370 «Bunyuennit kanitam», xe
HaBeJCHI JaHi NpO 3MEHIIEHHS BJIACHOTO KamiTaly MiANPHUEMCTBA
BHACJIIOK BUXOJy Y4YacHUKa, BUKYIy YW aHYJIOBAaHHA BHKYIUICHHX
aKLii aKIiOHEPHUM TOBAPUCTBOM, 3MEHILIEHHS HOMIHAIBHOI BapTOC-
Ti akuiit abo yepes iHIII NPUYMUHHU, @ TAKOX BIIHATH CyMy, HaBeJCHY
B psaaky 360 nmacusy.

[Ipu po3paxyHKy KoedilieHTa CIiBBITHOIICHHS 3all03MYCHUX 1 Blia-
CHHX 3ac00iB CKOPHTOBaHI 3al03WYCHI 3aCO0H OICPIKYIOTh IILISIXOM 30i-
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JBIIEHHS cyMU mincyMKy po3ainy 111 «JloBrotepMiHoBi 3000B’13aHHM 1
miacymky posnainy IV «[loTouni 3000B’s3aHHS» Ha BEJIWYWHY CTaTTi
«IlimsoBe QinancyBaHHS» y panky 420 po3muty Il macuBy OamaHcy Ta
3MEHIICHHS Ha cyMy B po3im V «Jloxoan MailOyTHIX MEpiodiB» y psl-
Ky 630.

Iomepesiii aHam3 CTPKTypH MACHBIB TPOBOAATE AHAJTOTIYHO O
aHaJi3y CTPYKTYpH aKTUBIB. J[s Takoi aHATITHYHOI pOOOTH BUKOpPHUCTA-
€MO TIOJIaHy HIDK4e Tabum. 4.7.

Tabnuys 4.7
JUHAMIKA CTPYKTYPU TACUBIB
(Tuc. rpH)
AbcomoTHi INuToma Bara y 3aranbHiii 3ui
BEJIMYMHA BEJIMYKHI MAcuBiB, % MIHa
Toxa3HuKN > = %
) >

2 g 2 g B

o a 3] ‘3 % ‘0

e v I 2 ) =

s s s 5 S 3 E

= = = = =B} -]
Peanbuuit BJIACHHI 5067 5090 64,1 59,2 +23 -4.9
Kariran
TTo3uueni 3acobu 2838 3505 35,9 40,8 + 667 +4,9
Pasom mxepen 3aco6iB 7905 8595 100,0 100,0 + 690 -
Koedinient aBToHOMIT 0,64 0,59 X X —-0,05 X
Koediuienr  cmiBBia- 0,56 0,69 X X +0,13 X
HOIICHHS MO3MYCHHX 1
BJIACHUX 3aC00iB

JeranpHuil aHANI3 CTPYKTYpPH MACHBIB 1 1 3MIHH TPOBOJATH 3a JIO-
MTOMOTOI0 HaBeJICHUX Hrbk4e Tabim. 4.8 1 4.9 okpeMo 1o KoKHOMY 30i-
JBUICHOMY BUY MACHBIB.
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Tabnuys 4.8

3MIHA CTPYKTYPHU BJIACHOI'O KAIIITAJY

(TUC. TpH)
A6comoTHi [Turoma Bara y sarait- .
HIW BCJIMYHHI1 BJIACHOI'O 3M1Ha
BCJIIMYUHHU . o
Kanirany, %
IMoka3Hukn
. B abco-
Ha 1rmoya- Ha K1- Ha 1roya- .
. Ha KIHCIb JIDTHUX B ITUTO-
TOK IIC- HCIb TOK IIEp1- . ‘o .
. . nepiogy BEJIMYU- Miii Ba3i
pioay nepiony oxy Hax
CraryTHHH KamiTai 63 63 1,2 1,2 — —
ITaiioBuii Karmita — — — — — —
JlomaTtkoBuii  BKIaze- — — — — — —
HUI Karmital
THmmit JI0JaTKOBUI 5492 5518 108,4 108,4 +26 —
Karitan
PesepBHuii KamiTan 41 41 — — — —
Heposnoxinenunit npu- — — — — — —
OyTOK
Joxomn  MaiibyTHIX — — — — — —
nepioxis
Heratusni KOpHTY- -529 -532 -10,4 -10,4 -3 —
BaHHs  Hemokpuruit
30UTOK (—)
Heorrauenunii karmiran — — — — — —
Buuyyenwnii kamitan — — — — — —
Pa3om peanbHumil Kami- 5067 5090 100,0 100,0 23 —
Tan

VY pe3ynbpTaTi aHANI3y BU3HAYAIOTh CTATTi MACHBY, y SKHUX BiIOYIIOCS
HaWOLUTBIIIEe 3pOCTaHHS 3araJIbHOT BETMUMHU JKepelt 3aco0iB.

Ha ocHoBi aHani3y, BUKOHaHOTO B Tabia. 9, BU3HAYAIOTH CTPATEriio
oprasizanii o0 HarpoMa/KCHHS BIACHOTO KamiTaly. 3a Ii€ro Tabuu-
[E10 O0YUCITIOITh KOe(illieHT HArPOMa>KeHHSI BJIACHOT0 KAMiTaJy:

pe3epBHUIA KaIiTal + HePO3MOAIICHUH TPUOYTOK —

— HETMOKPUTHUI 30UTOK

K3./ILK

pealibHUIA BIACHUIA KartiTasn
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BiH moka3ye MUTOMy Bary JDKepes BIACHHX 3acO0iB, CIPIMOBAHUX
Ha PO3BUTOK OCHOBHOI MisiIbHOCTI. [To3uTHBHA nUHAMIKa Koecpiuiema
CBI,I[‘II/ITL PO  NOCTYNOBE HATPOMAUKCHHS  BIACHOTO KamiTany, a
Big’eMHa IUHaMiKa (pn He3M1HH0My CTaTyTHOMY Kaanam)— mpo
BTpPATy BJIIACHOTO KaIliTaly B pe3y/IbTaTi 30UTKOBOI AisUTBHOCTI.

3a manumu Ta0I. 4.9 MPOBOASTH aHANTI3 CTPYKTYPH 1 JMHAMIKH 3a110-
3UYEHHUX KOIIITIB.

Tabnuys 4.9
3MIHA CTPYKTYPHU 3AITIO3MYEHUX KOLWITIB (CKOPUI'OBAHHUX)
(TUC. TpH)
AGCooTH Hm_ovma Bara y 3ara- )
JIbHIU BEJIMYUHI I10- 3mina
BEJIMYMHH Y
3UYCHUX KOIITIB, %
IMokazuuku ) ) B 26co-
Ha 1rmoya- Ha K1- Ha 1mo4a- Ha K1-
JIOTHUX B IIUTO-
TOK IIe- HEb TOK II€- HEUb sy B
. . . . BEIINYH- MI1H Basl
pioay nepioy piony nepiojy

Hax

JloBrorepmiHoBi  Kpe- — — — — — —
IuTH OaHKIB

[Hwi  1OBroTepMiHOBI — — — _ _ _
(hinaHCOBI 30-
OOB’sI3aHHS

BinrepminoBani mona- — — — — — —
TKOBI 3000B’I3aHHS

Inmi goBrorepMiHOBi — — — — — —
3000B’s13aHHSA

KopotkoTtepminoBi 54 37 1,9 1,1 -17 -0,8
KpeauTtH OaHKiB

IToTouna 3aboprosa- — — — — _ _
HICTH 3a JOBrOTEpMi-

HOBUMH 30-

6OB’sI3aHHAMH

Beckceni Bumani 1 0 0,04 0 -1 -0,04
Kpenuropceka 3ab60p- 1155 1080 40,7 30,8 =75 -9,9

TOBaHICTh 3a TOBapH,
pobotH i nocayru

IoTouHi 30008’ A3aHHS 1621 2354 57,1 67,2 +733 +10,1
3a po3paxyHKaMHu

Tomi morouni  30- 7 34 0,25 0,97 +27 +0,72
OOB’s13aHHS

Paszom mo3uueHux 3a- 2838 3505 100,0 100,0 +667 —
CO0IB (CKOPHTOBaHHX)
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VY Xojai aHallizy BH3HAYarOTh CITIBBIAHOIICHHS JIOBFOTEPMIHOBHX 1
KOPOTKOTEPMIHOBHX 3all03WYCHUX KOIITIB, OAaHKIBCBKUX KPEIUTIB Ta
KpEAUTOPCHKOT 3a00prOBaHOCTI.

BpaxoByrouu Te, 110 JTOBrOTEpMIHOBI KPEIUTH 1 TIO3UKH 3MIITHIOIOTh
(hiHaHCOBY CTIHKICTh TIANPHEMCTBA, KOPHCHO Pa3zoM i3 KoedimieHToM
CHIBBIJTHOIICHHS 3alI03MYCHHX 1 BIACHUX KOIITIB PO3MIAHYTH Koedimi-
€HT CHiBBiIHONIEHHSI KOPOTKOTEPMiHOBHX 3000B’s13aHb i MepMaHe-
HTHOT'0 KamiTajuy, SIKuii 004NCITIOITH 332 (hOpMYJIOH0:

CKOPHUTOBaHI KOPOTKOTEPMIHOBI 3000B’ i3aHHS

K

K3./IK.

peanbHUM BlacHUH KamiTan +

+ CKOpUTOBaHi JIOBrOTEPMIHOBI 3000B' A13aHHS

CHiBBITHOILICHHS 3aMIO3WYCHHUX 1 BIIACHUX KOIITIB MOXKE MEPECBUIIY-
BaTH OJWHUIIO NPU YMOBI, IO CHIBBIJHOIICHHS KOPOTKOTCPMIHOBHUX
3000B’s13aHb Ta MIEPMAHEHTHOTO KalliTaly HE MEPEBUIIYE OIUHUIIIO.

4.5. Oco6MMBOCTi OTIEPATHMBHOTO
€KOHOMIYHOTO aHami3y (PiHaHCOBOTO

CTaHy NigpPUEMCTB

Hns oniHkM ouikyBaHMX (DiHAHCOBHUX pPE3YJbTaTiB, 3MiH pyxy i-
HaHCOBUX PECYPCIB 1 MOMEPEKCHHS HETaTUBHUX HACTIAKIB 3MiHH (i-
HAHCOBOTO CTaHy MiANPHEMCTB JOLIJIBHO OPraHi3yBaTH HOro onepaTHB-
HUN eKOHOMIYHUH aHaii3. BpaxoByroun cnemudiky chepu misabHOCTI,
Tpeba BUIUIMTH TPH HANPSIMH OIEPATHBHOIO aHAIi3y (IHAHCOBOrO
CTaHy i (blHaHCOBI/IX pe3yJIbTaTIB AIsIIBHOCTI HIIalI/ICMCTB

® OlCpaTUBHUIA aHaii3 NpUOYTKY OmepauiiiHoi Ta (iHaHCOBOI Ais-
JBHOCTI;

® OIEpaTHBHUI aHaJi3 000POTHUX aKTUBIB;

® ONEPATHBHUIA aHaI3 IIATOCIPOMOXKHOCTI MIAIPHEMCTBA.

OcHoBHY HaCTHHY (hiHAHCOBOTO ONEPATHBHOIO aHan13y rocroxap-
CBKOI NIsUTBHOCTI CTAHOBHUTH aHAI3 MPUOYTKY Bil peamizamii mpomgyKIil
3TiAHO 3 YKIIAJICHUMU JIOTOBOPAMH IOCTaBKH. BpaxoByroun kaeHnap-
HUii Ipadik MOCTaBKU NPOAYKUIT Ta ii po3paxyHKOBY PEHTAalEIBbHICTS,
MOXHA BH3HAYUTH 3MiHY (DAaKTHYHOrO NPHOYTKY ILIOJO OYiKyBaHOrO,
BPaxOBYIOUM BHKOHAHHS TOTOBOPY HMOCTAaBKH. BUXiZHOIO aHATITHIHOIO
iH(popMaIliero Moxxe OyTH 3BelieHa ONepaTHBHA BiIOMICTb.
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VY BHIaaKax, KOJIM MiAIPHEMCTBO Bele ONCPATUBHUM aHAI3 BiJ[BaH-
Ta)KCHHS 1 peasizamii mpoaykKiii, HeMae moTpeOn CKIagaTH IMOBHY OIle-
paTUBHY BiIOMICTb, MOXKHA OOMEKHUTHUCH JIMIIE OIL[IHKAMH BiIXHIICHD 3a
00csarom BigBaHTaKeHHs 1 (DaKTHUHOI peaizamii IpOAYKIl 3 ypaxyBaH-
HM (piHAHCOBOI'O 3HAYEHHS PEHTAOCIBHOCTI.

Ha migcraBi gaHuX mpo BIIXWICHHS NpUOYTKY BiI peaiiizaiiii mpo-
OYKIii MOKHa OayuTH, SIK 3MIiHH OOCATY BiJIBAHTa)KEHHS Ta (PaKTHUUHOT
pealizallii mpoayKiii BIUIMHYJIW Ha (iHAHCOBHH Pe3yibTaT IisIBHOCTI
MiIPUEMCTBA.

IHOA1 A7 omepaTHBHOTO OOJIKY Ta aHANI3y pe3yNbTaTiB (hiHAHCOBOT
JUSUTBHOCTI BEAYTh CHEIialibHy KapTOTEKy, B sKiii Ha KOXHY CTaTTIO
npuOyTKiB 200 30UTKIB BiIKPUBAIOTh CIEIiaIbHY KapTKy. 3 IIUX KapTOK
1 hopMyeThCsI OTIepaTHBHA aHAIITUYHA BiJIOMICTb.

DiHaHCOBHIA CTaH MiAMPUEMCTBA 3AJIEKHUTH TAKOXK BiJl CTIHKOrO KOH-
TPOJII0 HASIBHOCTI 1 PaIfioHAILHOTO BUKOPUCTAHHS OOOPOTHUX aKTHBIB,
HacamIiepes BKJIaJICHUX y BUPOOHHYI 3amacH, He3aBeplleHe BUPOOHUII-
TBO, TOTOBY MPOAYKLiIO Ta po3paxyHku. s 1poro tpeda HalnaroguTH
OlepaTUBHUI OOJIIK Ta aHaJi3 pyXy OOOPOTHUX aKTHBIB, iX BIIXUICHHS
BiJl PO3pPaxyHKOBOTO HOPMAaTHBY.

[IpoBigHe Miciie 3aliMae OMEpPaTHBHUN aHaNi3 CTaHy BUPOOHUYHX
3arnaciB, KU BUKOHYETHCS JUIS BCiX BHIIB CHPOBHHHU, OCHOBHHX 1 JIO-
MIOMDKHHX MaTepiajiB, MaluBa, 3aKyIUIEHUX HaliBpaOpUKaTiB, KOMILIE-
KTytounx BupoOiB. Takuii anam3 repeadadyae OMIHKY BIOXHICHL BHPOO-
HUYHX 3allaciB MI0JI0 BHU3HAYCHOT'O HOPMATHBY 3a JCHb, IT SITHICHKY,
MiCsIlb, 32 JaHUMHU CKJIAJCHKOro OOJIKY MOXHA IMOOYIyBaTH aHAIITHY-
HY BIJOMICTb.

3a JaHMMM aHAIITHYHOI BIZOMOCTI MOYKHA OIIHUTH 3MiHY 00Csry
3aracy, Horo HaOJMKEHHS 0 KPUTUYHOT MEXI Ta 3pOCTaHHS TOHAIHO-
PMaTUBHUX 3aJIUIIKIB, 2 TAKOXX KOHTPOJIIOBATH PUTMIYHICTb pecypco3a-
oe3neyeHHs. [Ipy epeKTHBHOMY BHKOPHCTaHHI KOMIT IOTEPHUX TEXHO-
JIOTIA TaKMi aHalli3 MOXKHA MPOBOJUTH JUISI BUPOOHHYMX IiAPO3ILIIB
TIIPUEMCTB.

HacTymHuii etan onepaTHBHOTO €KOHOMIYHOTO aHaJli3y CTaHy BHUKO-
pPUCTaHHS OOOPOTHUX AKTHBIB — aHAII3 HE3aBEPILICHOTO BI/IpO6HI/IHTBa
Horo npoBoasTs Ha a3l BU3HAYCHUX HOPMATUBIB IS BCHOTO MiAIpPH-
€MCTBA 1 JUIsl HOrO BUPOOHMYMX IMIAPO3ALIIB. BusHauaroun BIAXMICHHS
(hakTUYHOT BapTOCTI HE3aBEPIIEHOTO BUPOOHHUIITBA BiJl BUSBJICHOTO HO-
pMaTHBY, OL[IHIOIOTh BILUIUB OKpeMHUX (haKTOpiB.

Oco0iiBa poJib HAJICKUTH ONEPATUBHOMY aHaNi3y 0OOPOTHHX 3aco-
0iB, BKJIaJICHUX y TOTOBY MPOAYKILI0. K 1 s IHIIMX BUAIB 00OPOTHUX
AKTHUBIB, [T TOTOBOI MPOAYKIIi BU3HAYAIOTh HOPMATHB. TOMY TOJIOBHE
3aBJIaHHs aHaJi3y MOJIATaEe B ONEPAaTUBHOMY KOHTPOJI 3a BiAMOBIIHICTIO
(baKTUYHUX 3AIUIIKIB HOPMATHUBY, BUSBICHH! BIIXWJIEHb 1 MPUYUH IX
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BHHUKHEHHS. /IS 1IbOr0 MOXXHA BHUKOPUCTOBYBATH TOBAapHWH OasiaHC,
SIKMH CKJIQAIOTEH MIOACHHO.

IudopMmamiiiHOO 023010 IPOBEACHHS ONCPATHBHOIO aHATI3Y 3alUIII-
KiB TOTOBOI MPOAYKIIi € PO3pOoOICHUH, BpaxOBYyIOUH YMOBH JOTOBODIB
[IOCTAaBOK, KajeHaapHuii rpadik BiaBaHTaXXeHHS mpoaykiii. Ha migcrasi
IIOJICHHOTO OOJIKY (haKTHYHOTO BiABAHTAXKCHHS MPOIYKIIT 1 CKIIAJICHO-
ro KaleHgapHoro rpagjika po3poOsioTh OlepaTUBHY aHAIITHYHY BiZO-
MICTh IIPO BIAXWMJIECHHS y BiJBaHTa)XCHHI HMPOAYKIIiI, 3MiHY ii 3aJIHUIIKIB,
BIJTHOIICHHS JIO BU3HAYEHOTO HOPMATHBY.

[Tpu onepaTuBHOMY aHali31 cTaHy 0OOPOTHUX aKTHUBIB BEJIMKY yBary
Tpeba mpUIUIUTH 3aco0aMm, SIKi BKIIaJIeHI B PO3PaxyHKH, OCOOJIMBO B Jie-
0ITOpChKY 3a00prOBaHICTh. AHAJIOTIYHO MPIOPUTETHUM JIJISL OYIb-SIKOTO
MiAIPUEMCTBA € KOHTPOJb IOTAICHHS KOPOTKOCTPOKOBHX 3000B’s-
3aHb (KOPOTKOCTPOKOBUX KPEIUTIB 1 MOTOYHOI KPEAUTOPCHKOT 3a00pro-
BaHOCTI).

Amnaini3 (piHaHCOBOTO CTaHy MiANPUEMCTBA 3aBEPIIYETHCS OI[IHKOO
Horo rutatocripoMokHocTi (Po3ain 5). BuzHaueHHs MIaTOCIpOMOKHOC-
Ti 32 MUHYJIHU [epioj He Ja€ 3MOTU KepiBHUKOBI BIUTMHYTH Ha Hei. To-
My IyXKe aKTyaJIbHUM € OTIePATUBHHI aHai3 ITATOCIPOMOKHOCTI, MeTa
SIKOTO TOJIATAE y Tiepe0aYeHHI MOKJIMBUX HETaTHBHUX BIIXHWICHB Y Pi-
BHI IJIATDKHOT CITPOMOYKHOCTI Ta 1X 3amo0iranHi. Ha mianpueMcTBax BiH
MOJKE 3/IIHCHIOBATHCS IIIJIIXOM CKJIaJIaHHs OTEPATHBHUX IUJIATKHUX Ka-
JCHAApiB Ha Micsb a00 Ha TIDKACHb. Taki KajeHaapl IaloTh 3MOIY
OIEpPAaTUBHO PEryJIOBaTH ILIATE)KI, YTOYHIOBATH (PIHAHCOBI 3aBIAAHHS
3T1IHO 3 JOCATHYTHMMM BHPOOHHUYO-()IHAHCOBUMHU PE3yJIbTaTaMM, CBOE-
YaCHO 3amo0IiITH YTBOPEHHIO PO3PHUBY MIXK BHTpaTaMH Ta PECypCaMHU.
SIkmio npu Bu3HAYeHHI (PIHAHCOBOIO HOPMATHBY YH IPU HOr0 AOTPH-
MaHHI Oy/ie BHSABJICHO, 110 HAIXOKCHHS IPOIIOBHX 3aCO0IB HE IOKPH-
BalOTh BHUTPAT, TO IIYKAIOTh JOJATKOBI JuKepena. Humu MoxyTh OyTH:
MOO1TI3allisl BHYTPIIIHIX PECYPCIiB, KpeauTH OaHKy, (hiHaHCOBA JAOIIOMO-
ra. BogHouac poBOUTHCS MONIYK CKOPOYEHHs BHIATKIB. CKIIAIAarOTh
OIMEepaTUBHY aHAJITHYHY BiJIOMICTh, Y AKii BiJIOOpakarOTh CTPOKOBI Ta
MIPOCTPOYCHI IJIaTeXi MiJIPUEMCTBA, CTAaH PO3PaxXyHKIB 3 OaHKaMH 3a
MMO3UYKAMHU B MEXaxX HOpMaTuBY 1 pakTrnyHo. KOHTpOIIOI0YH BiIXHIICH-
HS Y HAJIXOJDKCHHI 1 BUAATKaX TPOIIOBUX 3aCO0IB 32 OKPEMHUMH CTaTTS-
MH, 3’SICOBYIOTh IPUYMHH i BXKUBAIOTh 3aXOJH OO TMOIIIICHHS IUIa-
TOCIPOMOXKHOCTI.

PesynbraToM BHKOHAHHS OIEPATHBHOIO IDIATIXXKHOTO KaJeHIApPS
Moxe OyTu abo MPUPICT KOILITIB HA PO3PaXyHKOBOMY paxyHKY (Haaxo-
JOKCHHS TIEPEBUINYIOTh BUTPATH), a00 MPHUPICT MPOCTPOUEHOI 3a00pro-
BaHOCTI IMiAPUEMCTBA. MarouM Taki JaHi, BXKUBAIOTh OICPaTHBHI 3aX0-
JIM 1oJ10 cTabimi3anii (piHaHCOBOTO CTaHy.
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KOHTPOJIbHI BAIIMTAHHA 1 3AB/JAHHA

1. Axe sHauenHs mae Qinancosuti ananiz ons sMiYHEHHsl 20CNO0ApCbKOL Oi-
AnbHOCMI NIONPUEMCINGA 8 PUHKOBUX YMOBAX?

2. ki 3ae0annsi, 0dxcepena ma Memoou eKOHOMIYHO20 aHANi3y (PIHAHCOBUX
NOKA3HUKIG?

3. Axi ¢opmu 36imHocmi nepeddayeHo HAYIOHATbHUMU NOTONCEHHAMU
(cmanoapmamu) Oyxearmepcvkoeo 00Ky 05t eKOHOMIYHO20 aHANi3y iHaAHCO-
6020 cmany nionpuemcmea?

4. Ax nposecmu copuzonmanvHull i eepmukanvrull ananiz oanaucy? OcHo-
6HI Yini 11020 NPOBEOEHHS.

5.V axux eunadkax 6ananc MOduCHA HA36aMU NOUMUSHUM?

6. ¥V womy cymw 3acmocysanus mooeni 061Ky 8 NOCMIlIHUX YiHax y aHani-
MUYHUX 00CTIOMNCEHHAX?

7. Posxpuiime ocobnueocmi memooy aneopummy GUKOPUCIAHHS MOOei
NOMOYHUX YiH.

8.V uomy nonseae cymv cmpykxmypHoeo ananizy akmueie i nacugie nio-
npuemcma?

9. Ananiz cmpykmypu axmugie: Mema, npusHa4eHHs, 3a60aHHs.

10. [Haiime 3azanvHy xapakmepucmuky xoeiyicnma cniggioHoutenHs 000-
POMHUX | HEOOOPOMHUX AKMUBIE.

11. 'V womy cymuicmo 3acmocyeans Koegiyienm maiina upoOHU1020 Npu-
3HAYeHHs NpU aHani3i CMpyKmypu akmueig?

12.  Ananiz cmpykmypu nacugis: mema, npusHayeHHs, 3a60aHH.

13. YV yomy nonseae xapaxmepucmuxa cmpyKmypu nacusis 3a paxyHox po3-
PAaxyHKy KoeghiyicHmie agmonomii ma cnie8iOHOUIeHHS NO3UHEHUX | ACHUX 3d-
co6ig?

14. IIpo wo csiouums nosumusHa OUHAMIKa KoeqiyicHma HazpomMaoHiceH s
e1acHozo kanimainy?

15. 'V yomy nonseac cymmuicmv pospaxymky xoegiyienma cnig8ioHOuieH s
KOPOMKOMEPMiHOGUX 30008 A3aHb | NEpMAHEHMHO20 Kanimany?

16. [Jaiime xapaxmepucmuxy OCHOBHUM HANPSAMAM ONEPAMUBHO20 AHANI3Y
(inancoso2o cmany nionpuemcmaa.
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AHANI3 SIHAKCOBOI
CTIMROCTI NANPHEMCTBA

5.1. Oninka ¢inaHcoBoi cTilIKOCTI mignpueMcTBa

[lignpuemcTBO, sike € MPUOYTKOBUM 1 (DiIHAHCOBO CTiHKMM, Ma€ mep-
CIIEKTUBU CTAa0ITFHOIO EKOHOMIYHOTO 3pocTaHHs. [linmpreMcTBO, SIKE €
npuOyTKOBUM, aje He € (piHAHCOBO CTIMKHM, HaWOIIbII HWMOBIPHO B
MaiOyTHOMY MaTHMe (iHAHCOBI MPOOJIEMH, 3yMOBJICHI HECTAuYeIO KO-
LITIB JUIst 3/fICHCHHS [IOTOYHUX BUTPAT, 3aTPHUMKAaMH B PO3PaxyHKax i3
0CTaYaIbHUKAMU-KPEUTOPAMU Ta aKL[IOHEPaMH, TPYAHOLIAMH MPH
MorameHHi 0aHKIBCBKUX MO3HMK Ta €MITOBAHUX MIAIPUEMCTBOM OOpPro-
BHX 3000B’s13aHb. TakuM YHHOM, TOJIOBHA YMOBA €(EKTUBHOTO prHKLu-
OHYBaHHS IiANPHEMCTBA B yMOBAaX PHHKOBOIO CEpelOBHINA CTIHKICTH
HOT0 eKOHOMIKH.

®inancoBa CTiliKiCTh NiANPHEMCTBA — L€ 31aTHICTb CY0 €KTa ro-
CTOZAPIOBAHHs (YHKI[IOHYBATH 1 PO3BMBATHCS, 30epiraTd piBHOBAry
CBOiX aKTHBIB 1 NTACHBIB Yy MIHJIMBOMY BHYTPIIIHHOMY i 30BHIITHEOMY
CEPEIIOBUIII, 10 TapaHTyE HOro IIATOCIPOMOXKHICTh Ta 1HBECTHULIMHY
MpUBa0IMBICTh y JTOBIOCTPOKOBIH MEPCIIEKTUBI B MEXaxX JOMyCTUMOTO
PH3HKY.

Ha ¢inancoBy CTIHKiCTb BIUIMBA€ BeNMKa KUIBKICTH (akTopiB. Ix
OPUIHATO TOUIATH Ha BHYTPIIIHI T2 30BHIIIHI.

Ocnoguumu eHympiwHiMu pakmopamu €:

® CKJIAJ | CTPYKTYpa MPOIYKILii, 0 BUITYCKAETHCS;

® piBeHb BUTPAT BUPOOHHUIITBA;

® CKJIaJl 1 CTPYKTypa aKTHBIB, Ta BipHHIA BUOIp cTpaTerii ynpaBiIiHHS
HUMU;

® BCITMYMHA MO3MKOBHX KOIITIB Y MalHi MiIIPHEMCTBA, TOLIO.

OcHogHumu 308HIWHIMU Ghakmopamu €:

® CKOHOMIYHI YMOBH TOCIIOJIAPIOBAHHS;

[aHyI04a B CYCILIbCTBI TEXHIKA Ta TEXHOJIOTIS,
IUTATOCHPOMOKHHH TIOIHT, TOOTO PIBEHb JOXOIIIB CIIOKUBAYIB;
MTOJJATKOBA ITOJIITHKA JICPIKABH;

KpEIUTHA TIOJIITHKA, TOIIO.
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3a0e3neueHHs (HiHAHCOBOI CTIMKOCTI € OJHHMM 13 HaliBayKIMBIIIMX
HaIlpsMIB B yHOpaBiiHHI (piHAHCAMM IIANPUEMCTBA, HEXTYBAaHHS SKUM
MPU3BOIUTH 10 3HAYHUX (hIHAHCOBUX BTpaT. PiHAHCOBA CTIMKICTH Xapa-
KTEPU3YEThCS TAKOIO CTPYKTYPOIO (DIHAHCOBUX PECYpCiB Ta iX poO3Mi-
OICHHSAM B aKTHUBaxX MiANPHUEMCTBA, TAKUM PIBHEM YHCTHX TPOIIOBUX
HaJX0KCHb, SKI 3a0€31eUy0Th CTa0lIbHE (DYHKIIOHYBAHHS ITIIPHEM-
CTBa B YMOBax CTaOUILHOTO PUHKY.

JJis Ko)KHOTO Cy0’€KTa TOCMOJApIOBAHHS iICHY€E: BHYTpIlIHS, (hiHAH-
COBa Ta 3arajbHa CTIMKICTb.

Buympiwna cmiiikicmoy nocsraeTbcs IpU TAKOMY CTaHI €KOHOMIKH
MiIPUEMCTBA, KUK 3a0e31euye JOCUTh BUCOKUH (DIHAHCOBUU PE3yJib-
TaT WOro MisNIbHOCTI. Dinancoea cmiliKicme NOCATAETHCS MTPU CTAOIb-
HOMY TIEPEBHUIICHHI JIOXOJIB HaJl BUTPaTaMH, BIIbHOMY MaHEBPYBaHHI
TPOLIOBUMH KOIITAMH Ta CTIHKOMY €KOHOMIYHOMY 3pOCTaHHi. 3azanbHa
cmigKicmb XapaKkTePU3YEThCS TO3UTHBHUAM CaJIbJI0 YHCTOTO TPOIIOBOTO
MOTOKY (MEPEBUILICHHSAM MMO3UTUBHOTO TPOIIOBOTO MOTOKY HaJ HEraTH-
BHUM).

Oninka ¢iHaHCOBOT CTIMKOCTI MIANPUEMCTBA Mae€ Ha MeTi
00’€KTHBHUI aHaJi3 BETUYUHU Ta CTPYKTYpPHU aKTHBIB 1 MACHBIB MiANIPH-
€MCTBA Ta BU3HAYCHHS HA Ii OCHOBI MipH HOTo (hiHAHCOBOI CTA01TbHO-
CTI ¥ HE3aJIeKHOCTI, a TAKOXK BIIMOBIMHOCTI (HiHAHCOBO-TOCIOIAPCHKOT
JISTIBHOCTI IIIPHUEMCTBA LILIAM HOro CTaTyTHOI JisUIBHOCTI.

OCHOBHUM BHXIJHHM IIOKa3HHMKOM CTIHKOCTI (pIHAHCOBOI'O CTaHy
MIIPUEMCTBA € PI3HUL PEATLHOTO BIIACHOI'O 1 CTATYTHOr'O KaIIiTalliB.

[To3uTHBHI CKJIaJIOBI MOXXHa YMOBHO Ha3BaTH MPUPOCTOM BIIACHOTO
KaIliTaly, a HEraTHBHI CKJIa0Bl — BHJIYYCHHSIM BJIACHOI'O KaIliTaily.
S0 3pocTaHHsI BJIACHOTO KaIliTATy MEPEBHUINYE HOTOBWIIyYEHHS (abo
JOPIBHIOE HOMY), TO PI3HHL PEAIBHOIO BIACHOIO KalliTany Ta CTaryT-
HOTO KaIliTaly € IO3UTUBHOO (a00 MprHAWMHI HE € HeraTHBHO}o) i, Bizl-
MOBITHO, BUKOHYETHCS MiHIMajdbHa yYMOBa ()iHAHCOBOI CTIMKOCTI Iif-
MIPUEMCTBA.

SIKIo MpUPICT BIACHOTO KamiTaly € MEHIIMM Bi HOrO BAJY4eHHS,
TO Pi3HHMLS PEALHOTO BJIACHOTO i CTATyTHOTO KalliTalliB € HETaTHBHOIO,
10 CBiYUTH PO HECTIHKMI hiHAHCOBHI CTaH MiAMPHUEMCTBA.

AHai3 pi3HHIII PeallbHOTO BIACHOTO 1 CTATYTHOTO KaIliTalliB MPOBO-
ITh y opmi Tabm. 5.1.

VY Xoai aHami3y BCTaHOBJIIOIOTH JTOCTATHICTh BEJIMYWH PEaJbHOTO
BJIACHOTO KaIliTany.

VY BUMNAJKy BU3HAYCHHS HECTadi pEabHOTO BIACHOTO KamiTaly 3y-
CHJUTSA TIOTPIOHO CIIPSIMYBaTH Ha 301IbIICHHS MPUOYTKY, 3pOCTaHHS pe-
HTa0eJIbHOCTI, TOTalleHHs 3a00PrOBaHOCT] YUYaCHHUKIB (3aCHOBHHKIB) 3a
BHECKaMH y CTaTyTHHH KamiTaji, pO3MOIiT YUCTOro MPUOYTKY MepeBa-
HO Ha MOITIOBHEHHS PE3EPBHOTO KaIliTamy.
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Tabauys 5.1

JUHAMIKA PI3HUIII PEAJIBHOI'O BJJACHOI'O
I CTATYTHOI'O KAIIITAJIIB

(tuc. rpH)

Ha mouarox Ha xinens 3mi-

TTokaznuku f .
nepiony nepiony HHU

1. [MaifoBwmii kamitan (psmox 310 pozmin I) — — —

2. JomaTkoBWi BKJIaACHHUN Kamitan (psaoK — — —
320 po3nin I)

3. Inmmii momatkoBuit Kamitanm (psmok 330 5492 5518 +26
po3znin I)

4. Pe3epBHuii kamitan (pagok 340 posain I) 41 41 —

5. Heposmoninenuii mpubytok (psaok 350 — — —
po3nin I)

6 Jloxomu MaitOyTHiX mepioaiB (psmok 630 — — —
pozuin V)

7. Pa3oM mpupicT BIACHOTO KarlliTamy Micis 5533 5559 +26
cTBOpeHHs mianpueMcTBa (. 1 +m. 2 +1m. 3 +
+m4+nS5+mo6)

8. Hemoxpurwuii 306utok (psmox 350 pozxin I) -529 -532 -3

9. Heomnauennii kamitan (psizok 360 po3ain I) — — —

10. Buiryuennit kamitan (psigox 370 posmin I) — — —

11. Pa3om, BHJIy4eHOTrO BJIACHOTO KamiTaay 29 -532 -3
(n. 8+ m 9+m. 10)

12. Pi3Hu1sI peasbHOro BJIACHOTO i CTaTyTHO- 5004 5027 +23
ro KamitaniB (m. 7 — 1. 11)

5.2. AHani3 WIaTOCIpOMO>KHOCTI
Ta TiKBiZHOCTI mifnpueMcTBa
OO0’ EKTUBHUMU yMOBaMH 3a0e3neyeHHs cTa0iIpHOT TisIbHOCTI Ta
(I)lHaHCOBOI cTiiikocTi Hl,HHpI/IeMCTB € IX JIKBIOHICTD 1 ILIATOCIIPOMOK-

HICTL K1 BH3HAYAIOThH peaJ'ILHl (I)lHaHCOBl MO>KITHBOCTI Hl,I[HpI/IGMCTB
SZ[aTHlCTI) (1)1HaHCYBaTI/I CBOIO Z[li[J'[LHlCTB, CBO€YACHO Ta B ITIOBHOMY 00-
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cs131 BUKOHYBATH 3000B’s13aHHA. SIK CBIUNTH MPAKTHKA, CaMe BiJl JIIKBi-
JHOCTI Ta IUIATOCHIPOMOXKHOCTI 3aJIeXKHUTh CaMe iCHYBaHHSI [ ANPHEMCTB,
aJpke TiANPUEMCTBA NPUIMHSIOTH CBOK JISUIBHICTD 31COLIBIIOTO BHa-
CIIZIOK HeCTadi rPOLIOBHX KOLITIB, @ HE Yepe3 HEAOCTAaTHIO peHTabeb-
HICTb.

JIikBiTHICTD 1 TUIATOCIIPOMOXHICTH MiANPHEMCTB € 00’ €KTUBHUMU
CKJIIHUMK Ta OaraTOrpaHHHMMH E€KOHOMIYHMMH SIBUIIaMd. BoHM min-
BJIaCHI Aii 6araTboX BHYTPILIHIX 1 30BHILIHIX (haKTOPIB, MAtOTh BHCOKY
4yTINBICTH 10 PISHOMAHITHHUX BILIMBIB 1 3MiH, IO IOPODKYE BUCOKMIA
pIBEHb IX 3aIEXKHOCTI BiJl BHYTPILIHBOTO Ta 30BHILIHBOIO CEPEAOBHILA
(Oyzp-siKi HEraTMBHI 3MiHH y BHYTPIIIHEOMY Ta 30BHIIIHEOMY Cepeo-
BHLLI IT/IPUEMCTB, B [IEPLIY YEPTy, NPU3BOAATH /10 3MiH y X JiKBiJHO-
CTi 1 TUIATOCTIPOMOXKHOCTI, SIKI HEMHHYYE BiIOOpa)KAIOTHCS Ha 1HIINX
acreKTax MAiIsUTBHOCTI), HemepeadauyBaHOCTI Ta BHIMAIKOBOCTI. Bce e
HaJ3BUYAHO YCKJIATHIOE MPOLIEC YIPABIiHHSI HUMH Ta Tpea’ ABIsE Hal-
3BUYaiHO BUCOKI BUMOTH JI0 Horo iHdopmaniiHo-aHamiTHYHOTO 3a0e3-
MEYCHHS.

JIikBigHiCcTh MiANPHEMCTBA 32 3MICTOM € KOMIUIEKCHUM TTOHSTTSIM
1 BKIIIOYAE:

® JIIKGIOHICMb aKMUBIE — MOXKIIMBICTh MEPETBOPECHHS aKTHBIB ITif-
MPUEMCTBA B T'POIII 32 OyIb-IKMX YMOB 0€3 BTpaTH PUHKOBOI BapPTOCTI
JUIs 3a0e3IeYeHHs CIIPOMOXKHOCTI (piHAHCYBAaTH CBOIO MisUIBHICTB 1 IIO-
ramaTy cBoi 3000B’s3aHHS B CTPOK Ta B TIOBHOMY 00CSI3i;

® JikgiOHIcmb OaNaHCy — MOMKJIMBICTh aKTUBIB 3a OYIb-SIKHX YMOB,
IIPH iX IEPEeTBOPEHHI B I'POII 3a IIEBHHUU CTPOK, IOralllaTd BiAIOBIIHI
3a TepMiHaMK 3000B’SI3aHHS B CTPOK 1 B IIOBHOMY 00Cs31, a TakoX (i-
HaHCYBaTH CBOIO JisUIbHICT 1 IIOraliaTH HerepeadadyBaHi 00pru;

® JikgiOHICcmMb niOnpueMcmea — 3IaTHICTh MIiANPUEMCTBA 3a OYIb-
SKUX YMOB IIEPETBOPIOBATH CBOT aKTHUBH B I'pOIIli 0€3 BTpaTh CBOET pUH-
KOBOI BapTOCTI, @ TAKOXK 3aJy4aTH KOIITHU 13 30BHILIHIX HKEPEI JIJIs BH-
KOHAHHS BCIX CBOiX 3000B’sI3aHb B CTPOK 1 B IIOBHOTY 00Cs31, iHAHCY-
BaTH CBOIO JSUTBHICTH 1 ToOramaru HemepembadeHi OOpru; MOCTIHHO
MiATPUMYBaTH OallaHC MK 00CATaMH BiJIMOBIIHUX TPYII aKTHBIB, BH-
JIGHUX 32 CTPOKaMHU TIEPETBOPEHHS B TPOII, Ta 3000B’s3aHb, BUJILJIC-
HUX 3a TePMiHAMH iX TIOTAIlICHHS, a TAaKOXX PIBHOBary MiX oOcsiramu i
CTPOKAaMHM TIEPETBOPCHHSI aKTHUBIB B TPOIIIi, a TAKOXK 00CATaMH 1 CTpOKa-
MU TOTallleHHs 30008’ I13aHb.

I[naTocnpoMoKHiCTh MiANMPHEMCTBA — 1€ 3[aTHICTh MiANPUEMCT-
Ba B TIOBHOMY 00Cs31 Ta B CTPOK MOramaTH Bci cBoi 3000B’s13aHHS, (i-
HAHCYBaTH CBOIO IiISUIbHICTH Ta TOKPUBATH HemependadyBaHi Oopru 3a
PaxyHOK BHYTPIIIHIX i 30BHIIIHIX KOMITiB, 3a0e3MeuyBaTi ONTUMAIIbHY
CTPYKTYpPY 3000B’s13aHb Ta HaJIE)KHY iX SKICTb, BIIMOBIIHO A0 CTPYKTY-
PH aKTUBIB Ta iX SIKOCTi, BUJUICHUX 32 3/aTHICTIO IEPETBOPEHHS B I'PO-
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I, a TakoXX OpaTh Ha ceOc FOPUAMYHY BiIMOBITAIBHICTH 3a CBOI 30-
0OB’s13aHHS Ta iX MOPYIICHHS.

Memotro ananizy nikeionocmi i naamMOCHPOMONCHOCHI TINIPH-
€MCTB € iHopMaIliiiHo-aHaIITHYHE 3a0e3MeYeHHsT PO3POOKH Ta MPHITH-
STTS. ONTUMAIBHAX YIPABIIHCBKUX PILICHb W00 3a0€3MCUYCHHS OITH-
MaJIbHOI JIIKBIIHOCTI Ta IJIATOCIPOMOKHOCTI MiANPUEMCTB.

OcHosénumu hynKyiamu aHami3y JIIKBIIHOCTI 1 IJIATOCTIPOMOKHOCTI
MiIPUEMCTB €:

® BHM3HAYCHHS BiJIMOBITHOCTI I[IIbOBUM IapaMeTpaM 1 MOTCHIIHHIM
MOKJIMBOCTSIM, BUSIBJICHHS TCHJICHIIIN, JIOKAJIBHHUX 1 3aKOHOMIPHHUX 3MiH
Ta 1X IHTEHCUBHOCTI, BIUIUBY (DaKTOPIB HA I1i 3MiHH;

® BH3HAYCHHS PI3HOTO POJAY BIAXWICHb Bl HOPM, IHCIPOIOPIIii,
CTPYKTYPHHX JieopMalliif, MOXKIMBOCTEH BUHUKHEHHS HECTIPHSTIMBUX
1 pUBMKOBUX CHUTYalliif, IX IHTEHCUBHOCTI Ta IWHAMIKH, a TaKOX (haKTo-
PpiB, 1[0 HA HUX BIUIMBAIOTH,

® BUSBJICHHA MOTEHI[ITHUX MOXKJIMBOCTEH 3MIHM Ta PO3BHUTKY JiKBi-
JIHOCTI Ta IUIATOCIIPOMOXHOCTI HiI[HpI/ICMCTB TIPUTAMaHHUX iM SIBHII 1
IIPOLIECIB, _TIOIEPEKCHHS Ta HEHTpali3alis BIAXMICHDb BiJl HOPM, AHC-
nponopum CTPYKTYpHHUX Je(opmaLlilf, HECHPUSTINBUX | PU3HKOBHX
cmyaum BUSBJICHHS KOJIa PEryJIbOBaHUX (1)aKTOp1B NUIAXIB 1 3aC00iB
ix peai3alii; KOHTPOJIb 38 BUKOHAHHSM [PUHHATHX yIPABIIHCHKHUX Pi-
IIeHb, ¢(hEKTUBHICTIO BUKOPUCTAHHS PECYPCiB Ta JOTPUMAaHHAM COIlia-
JHHUX HOPM 1 CTaHIAPTIB.

BinmoBimHO 10 BU3HAYEHOI CYTHOCTI JIIKBIAHOCTI Ta IJIATOCIIPOMO-
JKHOCTI IMiIPUEMCTB Ta BPaXOBYIOUH MOXKJIMBOCTI BUMIPIOBAaHHS O3HAK
3a TaHUMU OallaHCy BUAUIAIOTHCS HACTYIIHI X 06 ekmu:

® JiKIOHICMb aKMUGIE: CTPYKTypa Ta SIKICTh aKTUBIB 3a PIBHEM JIIK-
BigHOCTI;

® JikgiOHicmb 6anancy: oOCATH Ta CTYIIHb TOKPUTTS aKTUBAMM BiJl-
MOBIHUX I'PYIl 3000B’A3aHb;

® JiKIOHICMb NIONPUEMCMEA: HASIBHICTh Ta PIBEHb poOOYOro Karii-
Tay; 00OPOTHICTh aKTUBIB; PyX I'POIIOBUX KOIITIB;

® NIAMOCHPOMONCHICIb NIONPUEMCIBA: CTPYKTypa Ta SKICTh 30-
0OB’s13aHb; TUIATIXHHUNA KalleHaap, 000POTHICTH 3000B’s13aHb Ta ii BijIO-
BiJTHICTb 00OPOTHOCTI aKTHUBIB.

BinmoinHo 10 00’ €KTIB BUIUISIFOThCS OCHOBHI 3a/1a41 aHATI3Y.

AHai3 JNKBIJHOCTI Ta INIATOCIIPOMOXHOCTI IiIIPHEMCTBA MOYHHA-
I0Th 13 2PYNYGAHHA AGKMUGIE 3a CIyneHeM iKeiOHOCmI ma nacugie 3a
mepMinoeicmio nOZauieHHA.

o nepwoi epynu (A1) BXOASITh aDCONFOTHO JIIKBi/IHI aKTUBH, TaKi SK
rOTiBKa 1 KOPOTKOCTPOKOBI (piHAHCOB1 BKJIAJICHHS.

o opyeoi epynu (A,) HanexaTh NIBUAKOPEATI30BaHI aKTUBH: OTPH-
MaHi BEKCeJli 1 BCI BUAM MOTOYHOI J1e0iTOpChKOi 3a0oproBanocTi. JIikBi-
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JHICTD (i€l rpymyd 00OPOTHMX aKTUBIB 3aJIEXKUTh BiJl BUACHOCTI BiJBaH-
Ta)XCHHS IPOAYKIi, opopMIIeHHs OaHKIBCHKHMX JOKYMEHTIB, IIBHIKOCTI
IJIATIKHOIO JOKYMEHTO00Iry B OaHKax, BiJ IONMTY Ha MPOAYKIO, I
KOHKYPEHTOCIIPOMOXKHOCTI, IJIATOCIIPOMOXKHOCTI IMOKYIIIIB, (hopM po3-
paxyHKIB Ta iH.

Jo mpemwvoi epynu (A3) BITHOCITH aKTHBH, IO MOBUILHO pean13y—
FOTBCS, IO SAKHX HAJIeKATh 3allacd CHPOBHHHU, MaTEpPialiB, TOTOBOI Mpo-

JYKITii, He3aBEPIICHOI0 BUPOOHMIITBA TOBApIB, /IS TpaHC(HOPMYBaHHS
SKHUX Y TOTIBKY MOTPiOCH 3HAYHO OIIBININI TEPMiH.

Yemsepma epyna (A4) — 1ie BaKKOpeali3oBaHI aKTHBH, JO SKHX
BXOJISITh OCHOBHI 3ac00H, HeMaTepiajibHi aKTHBH, JOBFOCTPOKOBI (hiHAH-
COB1 BKJIQJICHHS, He3aBeplleHe OYIiBHHIITBO, JOBTOCTPOKOBA NeOITOp-
cbKa 3a00proBaHICTh, IJIATEKI 32 SKOK OUIKYIOTHCS OLIBII HiX yepe3
12 MicsiB, BiJICTPOYCHI MOAATKOBI aKTHBH, BHJIATKU MaHOYTHIX mepi-
OJliB, 1HIIII HEOOOPOTHI aKTUBHU.

BinmoBigHO Ha YOTHUPHU TPYMH IUISITHCS 1 3000B’s3aHHS MMiAIPU-
€MCTBA:

[1) — Hal6IbII TEpMiHOBI 3000B’13aHHS, SKi CHiJ IOTaCUTH MPOTS-
rOM MOTOYHOTO MicsAls (KpeaUTOpChKa 3a00proBaHicTh 1 KpeauTH OaH-
KY, TEPMiHH TOBEPHCHHS SKHX HACTAJIN);

[l — cepeaHBOCTPOKOBI 3000B’SI3aHHS 3 TEPMIHOM ITOTAIICHHS 10
OJIHOT'O POKY (KOPOTKOCTPOKOBI KPEAUTH OaHKY);

[1; — n0BrocTpokoBi 3000B’s13aHHS (JOBIOCTPOKOBI KpEAUTH OaHKY
1 IO3UKH);

I1; — BiacHMi KamiTal, IO IOCTIMHO mepeOyBae B PO3MOPSIKEHHI
manpuemctBa (po3aia I, 111V nmacuBy 0anancy).

Bananc BBakaeThbCcs aOCOIIOTHO JIKBIIHAM, SKIIO:

A > Ty; Ay> 1o, Ay> Tl; Ax<Tl,.
VY 1abi1. 5.2 IpoBeICHO IPYITyBaHHS aKTHBIB 3a CTYIIEHEM JIIKBITHOCTI.

Tabnuysn 5.2
I'PYITYBAHHS AKTHUBIB 3A CTYIIEHEM JIIKBIJHOCTI
(Tuc. rpH)
Bun aktuBy Ha nouarok nepioxy Ha kineup nepiony
1 2 3
I'pomroBi 3acobu 3440 4045
Kopotkoctpokosi (inaHCOBI 1600 1460
BKJIa/ICHHS
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Raxinuenns mabn. 5.2

Bun aktuBy Ha noyarok nepioxy Ha kineup nepiony
1 2 3

Pazom y rpymi 1 5040 5505
Bekcerni orpumani 1500 2200
JleGiTopchka 3a0OproBaHICTh 3a 3500 6700
TOBapH 1300 1650
Po3paxyHku 3 Or0KETOM 600 750
Po3paxyHku 3a BUJAaHMMH aBaH- 1015 700
caMu
IHma norouna nediTopchbka 3a00-
ProBaHiCTh
Pazom y rpymi 2 7915 12000
I'oToBa mpoaykiis 2125 3545
CupoBuHa i Matepianu 10 000 13 500
He3saBepiuiene BUpOOHUIITBO 2420 2750
ToBapu — —
Pa3om y rpymi 3 14 545 19 795
HeobopoTHi akTuBH 17 700 18 800
Bupatku mMaitGyTHIX nepioniB 500 700
Pazom y rpymi 4 18 200 19 500
Ycboro 45 700 56 800

BuBueHHs cMiBBiAHOLIEHb IIUX TPYIT AKTUBIB 1 IACUBIB 3a KiJIbKa Te-
pioiB J03BOJIMTH YCTAHOBUTU TEHICHIIT 3MiHM B CTPYKTypi OanaHcy i
Horo JKBigHOCTI (Tabi. 5.3).

Tabnuys 5.3
AHAJII3 JIIKBIJTHOCTI BAJIAHCY
Cyma, TuC. TpH Cyma, TuC. TpH [lnarbrcnuii

,E ’ .E 4 HAUIMIIOK a00 HecTaya
= =

£ g

< Ha 1oya- . = Ha 1oya- . Ha 110~ .

] . Ha KiHelb = . Ha KiHelb Ha KiHelb
g TOK mepi- nepiony g TOK mepi- nepiony 4aToK nepiony
B ony B ony nepioxy
A 5040 5505 I, 6850 10 800 —1810 -5295
A, 7915 12 000 I, 7950 10 700 =35 +1300
As 14 545 19 795 15 5000 4500 +9545 +15 295
Ay 18 200 19 500 I, 25900 30 800 -7700 -11300

124



[Ipu nboMy CIiJi BpaxOBYBAaTH PU3UK HEIOCTATHHOI JIIKBIAHOCTI, KO-
1 OpaKye BUCOKOJIKBIAHMX 3ac00iB IS IOTAIICHHs 3000B’sI3aHb 1 pU-
3MK 3alBOI JIKBIJHOCTI, KOJIM 4Yepe3 HaJIMIIOK BUCOKOJIKBIIHUX aKTH-
BiB, IO, SK MPaBUIO, € HHU3BKOAOXIAHHUMH, BIIOYBAa€ThCS BTpaTa
MPUOYTKY JJIS IiAIPUEMCTBA.

Tlops0 3 abcomomuumu nokazHuKamu Oas OYiHIOBAHHSL TIKGIOHOCMI
niONpPUEMCmMea po3paxosyloms Makxi 8IOHOCHI NOKA3HUKU: Koepiyicum
nomounoi nikeionocmi, xoeiyicnm weuoxoi aikeionocmi i koeiyicum
abconromuoi nikeionocmi (1adi. 5.4).

Tabauys 5.4
MOKA3HUKMU JIKBIJHOCTI NI AITIPUEMCTBA
Tloxaznuk Higp(‘)i‘(l)zTyOK H;@gig;?/b 3MiHa
KoedinieHT abCOMOTHOT JTIKBITHOCTI 0,34 0,25 -0,09
KoedimieHT mBUAKOT JIIKBIHOCTI 0,87 0,81 -0,06
KoedinieHT mOTOYHOT JTIKBITHOCT1 1,86 1,73 -0,13

[i moKa3HUKM SIBJISIFOTH 1HTEPEC HE JIUIIE I KEPIBHUIITBA i IIPH-
€MCTBA, a ¥ JUIs 30BHIMIHIX Cy0’€KTIB aHami3y: KOe]ilieHT aOCOIIOTHOT
JKBITHOCTI SBJISIE IHTEpEC [UIA MOCTaYaIbHUKIB CHPOBHHU 1 MaTepialiB,
Koe(iIieHT MBHUIKOI JIKBIAHOCTI — JUIsl OaHKIB, KOE(II[IEHT TOTOYHOT
JIKBIHOCTI — JJIs IHBECTOPIB.

Koequzeym abconiomuoi nikgionocmi (HOpMa TPOLIOBHX PE3EPBIB)
BU3HAYAETHCS BIIHOLICHHAM KOLITIB i KOPOTKOCTPOKOBUX (DiHAHCOBHX
BKIIAJICHb JIO BCI€T CYMH KOPOTKOCTPOKOBHX OopriB mianpuemcTBa. Ha
JaHOMY IiJIIPUEMCTBI Horo BenuuuHa Ha mo4yatok poky — 0,3 (5040 :
: 14 800), Ha kinens — 0,25 (5505 : 21 500). Moro piBeHb MOKa3ye, SKY
YacTHHY KOPOTKOCTPOKOBUX 3000B’s3aHb MOXe OyTH IOTAIIIEHO 3a pa-
XYHOK HasiBHOI rOTiBKH. YuM OljbIiia i0ro BeJIMYKMHA, TUM BHILA FapaH-
Tis moraiieHHs 0oprie. IIpoTe mpu HEBEIUKOMY HOro 3HAYCHHI IIiAIPH-
€MCTBO MOXXE OyTH 3aBXAH IUIATOCIIPOMOXKHHM, SIKIIO  3yMi€
30aJIaHCYBaTH 1 CHHXPOHI3yBaTH HPUILIMB 1 BIAIIMB KOIITIB 32 00CATOM
1 TepmiHaMu. ToMy HISIKHX 3arajbHUX HOPMaTHUBIB 1 PpEKOMEHALIIN 1110~
J10 PIBHSI LIbOTO MOKAa3HUKA HE iCHY€. JIONOBHIOE 3aralbHy KapTHHY IUIa-
TOCTIPOMOKHOCTI HIJIle/IeMCTBa HAsBHICTb YM BIACYTHICTb y HBOTO
MIPOCTPOYCHUX 3000B’sI3aHb, IXHs YACTOTA 1 TPUBAICTb.

Koepiyiecum weuoxor (meleyoeoz') JIIKGIOHOCMI —  BIJHOIICHHS
KOIIITiB, KOPOTKOCTPOKOBUX (DiHAHCOBUX BKJIAJICHb i KOPOTKOCTPOKOBOT
Je6iTopchKol 3a00proBaHOCTI, TIATEKI 32 SKOK OYIKYHOTHCS MPOTITOM
12 micAwiB micis 3BITHOI AaTH, A0 CYMH KOPOTKOCTPOKOBHX (hiHaHCO-
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BHX 3000B’s3aHb. Y HAIIOMY MPHKJIAJ Ha OYATOK POKY BEJIHYUHA IHO-
ro koedimienra cranoButh 0,87 (12 955 : 14 800), a Ha KiHEIb —
0,81 (17 505 : 21 500). 3a3Buuaii 3a10BOJIbHSE CIIiBBiAHOYCHHS 0,7—1.
IIpoTe BOHO MOK€ BUSIBUTHCS HEAOCTATHIM, SIKIIIO BEIMKY YaCTKY JIKBi-
JHUX 3acO0IB CTaHOBHMTH JcOITOPChKA 3a00pPrOBaHICTh, YACTHHY SKOI
Ba)KKO BYACHO CTATHYTH. Y TaKHUX BHUIQJKaX MOTPiOHE OLIbIlIe CIiBBijI-
HOIIICHHA. SIKIIO y CKJIaai 000POTHHUX aKTHBIB 3HAYHY YaCTKY 3aiiMaloTh
KOIITH 1 iXHI eKBiBaJIeHTH (I[iHHI Manepu), TO II¢ CIiBBIIHOMICHHS MOXE
OyTH MEHIIIIM.

Koegiyienm nomounoi nixgionocmi (3araJbHuil KOe(IiLi€HT TOKPHUT-
TS OOpriB) — BiJHOIIEHHS BCi€l cyMH OOOPOTHHX aKTUBIB BKIIIOYHO i3
3aracaMM JI0 3arajbHoi CyMH KOPOTKOCTPOKOBHX 3000B’s3aHb. BiH 10-
Ka3y€e CTYIIHb MOKPHUTTS KOPOTKOCTPOKOBUX 3000B’s3aHb 000POTHUMH
AKTHBaMH.

000pOTHI aKTHUBH

K =
™ KOPOTKOCTPOKOBi 3060B’ A3aHHS

[lepeBumieHHs 00OPOTHUX aKTHUBIB HaJl KOPOTKOCTPOKOBUMH (hiHAH-
COBMMH 3000B’sI3aHHAMY 3a0e311e4y€e Pe3ePBHUIT 3a1ac [Uisi KOMIICH Al
36I/ITK1B SIK1 MOXE ITOHECTHU Hl}alI/ICMCTBO Impu pOBMlHIeHHI Ta J'IlKBlJIa—
1ii Bcix 00OPOTHUX aKTHBIB, Kle roTiBku. YuM Oinbllia BeTMYMHA 11O~
ro 3amacy, TUM OiJIbIlla BIEBHEHICTh KPEIUTOPIB, 110 OOpru Oyae mora-
HIeHO. 3a3BWYail 3a/0BOJIbHsIE KoedillieHT >2. Y HamoMy NpuKIai
BEJIMYMHA MOT0 Ha TIOYAaTOK POKY cTaHOBUTH: 1,86 (27 500 : 14 800), na
kiners — 1,73 (37 300 : 21 500), ToOTO HamiTHIIACS TCHIEHITIS 10 3HH-
KEHHS HOro piBHS.

[Ticns aHamizy JiKBIZHOCTI OallaHCY BUKOHYETHCS @HANI3 NaAAmMO-
CRPOMONCHOCII RIONPpUEMCINEA.

JJis oTmepaTUBHOTO BHYTPINIHBOTO aHANI3y MOTOYHOI IIATOCIPO-
MOKHOCTI, IIOJCHHOT'O0 KOHTPOJIIO 33 HAJXOIKCHHSIM 3aco0iB Bif
MpoJaXy MNPOAYKIii, THOorameHHs JediTopchkoi 3a0oproBaHOCTI i
IHIIMX HATXOKCHb KOIITIB, & TAKOXK JIJII KOHTPOIIO 32 BUKOHAHHIM
MJIATDKHUAX 3000B’A3aHb Mepe]l MocTavyalbHUKaMK, OaHKaMH i 1HIIIH-
MH KPEJUTOPaMH CKIIaJa€ThCsl IIATIKHUN KaJleHAap, y KoMy, 3 Ol-
HOro 60Ky, MiZPaxoBYIOThCS HAsBHI i O4iKyBaHi IIATDKHI 3ac00H, a
3 1HIIOro OOKY — ILIaTDXKHI 3000B’sA3aHHS Ha 1ei ke mepiox (1, 5,
10, 15 guis, 1 mic).

Onepamuenuii niamisxicHull KaieHodp CKIanaeThCs Ha OCHOBI JaHUX
PO BiJIBAaHTa)XCHHS 1 peajizaiiio MPOAYKIli, PO 3aKyMiBIIO 3ac00iB
BUPOOHHMIITBA, TOKYMEHTIB IPO PO3PAaXyHKH 3 OILIATH IIpalli, Ha BUIAYY
ABAHCIB MpaIliBHUKaM, BUITMCOK 3 paXyHKIB OaHKiB Ta iH. (Tabm. 5.5).
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Tabnuys 5.5
OINEPATUBHUM IUIATI)KHUM KAJIEHJIAP CTAHOM HA 10.01

IInatixHi 3acobu Cyma, [narixHi 30008’ s13aHHS Cyma,
TUC. TPH THC. TPH
3aJIMIIOK KOIITIB: Buruiata 3apo06iTHOI aTH 1050
y Kaci — BingpaxyBanus y ¢oHza co-
Ha paxyHKax y OaHKy 2500 L{iaNbHOTO 3aXUCTY 320
IinHi mamepu 3 TepMiHOM 50 Tlnatexi B Or0JpKeT 1 m03a- 1130
norameHHs 10 10.01 GrokeTHI hoHAN
HaaxomkeHHs KOIITIB 110 5250 Omnara paxyHKiB IOCTa- 4150
10.01: YaJIbHUKIB 1 TIPAIHUKIB
BiA peanizauii mpomyKuii
Bix iHIIOI peasizarmii 185 Omata BIiICOTKIB 3a Kpe- 180
JUTH OaHKy

BiJl (DiHAHCOBOI IiSUTBHOCTI B IToBepHEeHHS KpeauTy 850
ABaHCH, OTpUMaHi BiJ TOKY- 500 TorameHHs iHIIOI Kpeau- 170
TIiB TOPCHKOT 3200prOBaHOCTI
Kpenuru, nosuku — Pazom 7850
IorameHHs  mpocTpoyYeHol 120 IepeBumeHHs ILIATDKHAX 785
J1e6ITOPCHKOT 3ab0pro.a- 3aco0iB  Hax  3000B’s-
HOCTI 3aHHAMHI
T 30
bananc 8635 Bananc 8635

JIi1st BU3HAYEHHS IIOTOYHOI IIATOCIIPOMOXKHOCTI HEOOX1IHO ILIaTiK-
HI 3aco0M Ha BIANOBIAHY JaTy MOPIBHATH 3 IUIATDKHMMH —30-
0OB’sI3aHHSIMU Ha 110 caMy Jatry. IjeanbHuil BapiaHT, KO KOSQIIEHT
Oy/Jie CTAaHOBUTH OJMHHUINIO a00 TPOXH Ounblie. Y HbOMY IPHKIAIl BiH
CTaHOBHUTH 1,1.

HJIaTl)KHI/II/I KaJleHaap 3a6e3neqy€ LIO/ICHHUH KOHTPOJIb 32 HaJIXO-
JOKEHHAM 1 BUTPATOIO KOIIITIB, JO3BOJISE CHpr0H13yBaTH MO3WUTHBHI H
HEraTHBHI TPOIIOBI IOTOKH, BU3HAYUTH IPIOPUTETHICTh IUIATEXKIB 3a
CTYIEHEM TXHbOT'O BIUIMBY Ha (DIHAHCOBI pe3yJbTaTh. TakuM 4YHHOM, BIH
€ BaXJIMBUM 1HCprMeHT0M OIIEPaTHBHOTO YIIPABIIHHS TOTOYHOO IIIa-
TOCHpOMO)KHlCTIO M AIPUEMCTBA.

Husbkuii plBeHL ITATOCITPOMOSKHOCTI, L0 BHPAXKAETHCS B HecTaui
TOTIBKH 1 HasIBHOCTI IPOCTPOYECHHX [IJIATEXIB, MOXKE 6yT1/1 BHUIIAKOBUM
(TMM4YacoBUM) 1 XpOHIYHUM (TpUBaIUM). ToMy, aHATi3yrOUM CTaH ILjIa-
TOCHPOMO>KHOCTI MiJNPHEMCTBA, Tpeda pO3MILAATH NPUYHHU (hiHAHCO-
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BHX TPYAHOIIIB, YaCTOTY iXHHOTO YTBOPEHHS i TPUBANICTH IPOCTPOUEC-
HUX OOpriB.

[IpuurHaMK HEIJIATOCIIPOMOXKHOCTI MOXKYTh Oy TH:

a) HEBUKOHAHHS IJIaHY 3 BUPOOHMIITBA 1 peaizariil mpoayKIii, mij-
BUILCHH il cOOIBAPTOCTI, HEBUKOHAHHS IUIAHY NMPUOYTKY i, SIK HACIi-
JIOK, HeCTa4a BIIACHHX JUKepes caMO(iHAHCYBaHHSI HIAPUEMCTBA;

6) HenpaBUIIbHE BUKOPHCTaHHs 000POTHOIO KaIliTaly: BiABOJIKaHHS:
3ac001B y 1eOITOPChKY 3a00proBaHiCTh, BKJIAJACHHS B Ha/ILUIAHOBI 3ara-
CH Ta IHII cepH, 10 TUMYACOBO HE MAIOTh JKEpel (PiHAHCYBaHHS;

B) 1HOJI MPUYHUHOIO HeHJIaTOCHpOMOH(HOCTl € He 0e3rocCIoAapHICTh
MiANPUEMCTBA, a HECTIPOMOXKHICTh HOTO KITI€HTIB;

') BUCOKHUI piBEHb OMOJATKyBaHHS, IITPa(QHUX CAaHKIIIN 32 HEBYACHY
YW HETIOBHY CIUIATy MOAATKIB TAKOXK MOXKE CTaTH OJHIEI0 3 MPUYMH He-
IJIATOCIIPOMOXKHOCTI Cy0’€KTa TOCTIOapIOBaHHSI.

/na 3’acyeanna npuiun 3MiHU ROKA3HUKIE NI1AMOCHPOMONCHOCHI
6enuKe 3HAUeHHA MAE AHAI3 6UKOHAHHA NIIAHY 3 NPUNAUGY i 8ioniu-
6y Kowimie. J1711 1bOTO JaHi 3BITY MPO PyX KOIITIB MOPIBHIOIOTH 3 Ja-
HUMU (PIHAHCOBOI YaCTUHH Oi3HEC-TIJIaHy.

Y mepiuy 4epry Cilil yCTaHOBUTH BUKOHAHHSI IUIAHY 3 HaJIXOJUKCHHS
KOLITIB BiJ| ONEpaLiiiHoi, IHBECTUUIHHOI Ta (iHAHCOBOI AIIBHOCTI i
3’sCYyBaTH NPUMUHU BiAXWICHHS BiJ 1aHy. OcoGnuBy yBary ciif 3sep-
HYTH Ha BUKOPHCTAHHS KOIITIB, TOMY II[0 HABITh PH BUKOHAHHI JTOXiJ-
HOI YacTHHHU OIOMKETy MiANPUEMCTBA TEPEBUTPATH i HepamioHaIbHE
BHKOPHUCTAHHS KOIITIB MOXYTh ITPU3BECTH A0 (PiHAHCOBHUX YCKIaIHCHb.

BupatkoBa yacTrHa d)iHaHCOBoro OI0/DKETY MIANPUEMCTBA aHAII3Y-
€TBCS 32 KOXKHOK CTAaTTCHO i3 3’SCYBaHHAM NPUYMH IEPEBUTPAT, LIO
MOXe OyTH BUIIPAaBIAHONO I HEBHIIPABLAHOW. 3a MiACYMKaMH aHaulizy
MTOBHHHI OyTH BUSBIICHI pe3ePBU 30UIBIICHHS IDIAHOMIPHOTO TPHUILIABY
KOIITIB JJIs 3a0€3eYeHHs CTaOIbHOI IIATOCIPOMOKHOCTI ITiIITPHEMC-
TBa B MIEPCIICKTHUBI.

Jani tabu. 15 cBig4yaTh Ipo Te, 110 JOXITHY YaCTUHY OIOPKETY Iif-
mpuemMcTBa BUKoHaHO Ha 105,7 %, a ButpatHy Ha 107,2 %. YV miacymky
pe3epB BUIBHOI TOTIBKH 1 ii ekBiBaJIeHTa (KOPOTKOCTPOKOBHX (hiHAHCOBUX
BKJIaJICHb) Ha KiHEIlb POKY MEHIIMK Bija tuiaHoBoro Ha 21,4 %. HaBeneni
JIaHi PO PyX KOIITIB JO3BOJISIOTH OAUNTH, y SIKOMY 00Cs31 1 3 SIKUX JpKe-
pelT HaIiHIIUTU TPOIIIOBI 3aCO0H 1 3 KOO METOIO 1X BUKOPHCTAHO.

IHdopmariis mpo pyx rpolnoBuX 3aco0iB 1 BUKOHAHHSA OIOIKETY 3
MIPUILINBY 1 BIAIUIMBY TPOLIOBUX PECYPCIB AO3BOJISIE MiAIPHEMCTBY KO-
HTPOJIIOBATH TIOTOYHY IIATOCIIPOMOXHICTD, ONEPATUBHO BXKHBATH KO-
PUTYBAJIBHUX 3aXOJiB AJIA ii cTabiiizamii, 0 JOCUTH ETalbHO BHKJIA-
neno B Pozmimi 12. Kpeauropu i# iHBECTOpH MOXKYTh CYAMTH IIPO
3aTHICTh MiJNPUEMCTBA F'€HEPYBATH T'POLIOBI pecypcH, OamaHCyBaTH i
CHUHXPOHI3yBaTH I'POIIOBI MOTOKH.
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5.3. AHani3 KpegUTOCIPOMOKHOCTI MiATPUEMCTBA

KpeauTocnpoMokHiCTh Cy0’€KTa TOCTIOJAPIOBAHHS PO3YMIEMO SIK
HASBHICTH Y HBOIO NEPEIyMOB JUIsl OTPUMAHHS KPEAUTY Ta HOro Byac-
HOTO MOBEPHEHHSI Y TEPMiH, TiepeadaueHuil yroaoxo.

KpeaurocnpoMoxkHICTh € KOMIUICKCHUM MOHATTAM 1 03HaYae crpo-
MOJXKHICTh Hl,[[HpI/ICMCTBa noraiati 3a00proBaHICTh HE JIMINE B JAaHUiH
MOMEHT, a i y MailGyTHbOMY. Bucokuil piBeHb KPEAUTOCIPOMOXKHOCTI
CBIJYHTBH IPO T€, LIO MiJIPUEMCTBO BYACHO I B IIOBHOMY 00Cs3i po3pa-
XOBYBAJIOCh 32 yCiMa paHille OTPUMAaHUMH TTO3UKaMH, Ma€ CTIHKHN (i-
HAaHCOBHUI CTaH, BUCOKHMH PIBEHb ILJIATOCIIPOMOXKHOCTI, JIKBIJIHOCTI Ta
MPUOYTKOBOCTI, a TaKOX MO3UTUBHUN IPOrHO3 MO0 MOrameHHs 3a00-
ProBaHOCTI Y MalilOyTHHOMY.

KpeauTocripoMoKHICTh TIO3MYAIbHUKA XapaKTePU3YEThCS HACTYII-
HUMU PUCAMH:

® PCIyTaLl€r0 N03NYaIbHNKA, KA BU3HAYAETHCS CBOEYACHICTIO PO3-
paxyHKiB 3a paHuue OTPUMaHI KPEIWUTH, SKICTIO [IOAAHKX 3BITIB, BI/IIO-
BIZIAJIbHICTIO ii KOMIICTCHTHICTIO KCPIBHULTBA;

® CTIWKMM (DIHAHCOBUM CTAaHOM 1 3JIaTHICTIO BHUPOOJIATH KOHKYpEH-
TOCIPOMOKHY MPOAYKIIIIO;

® MOJKJIMBICTIO, TP HEOOXITHOCTI, MOOLTI3yBaTH I'POLIOBI KOUITH 3
PI3HHUX JDKEpelL.

OpHodacHO 3 MM, OaHK 3[IHCHIOE OIIHKY NPUOYTKY, SKHH BiH
OTPHMAE MpH KPEIUTYBaHHI KOHKPETHUX BUTPAT MO3UYATIBHUKA, 1 IOPi-
BHIO€E HOT0 3 cepeiHbOI0 MPUOYTKOBicTIO OaHKy. PiBeHb mpuOyTKiB Oa-
HKY TIOBHHEH OYTH IOB’SI3aHHUN 3 MIpOIO0 PU3HMKY NPH KPEAUTYBaHHI.
BaHk o1iHI0E po3Mip NPUOYTKY, 0 OTPUMYE MO3UYATBHUK, 3 TOYKH 30-
Py MOXJIMBOCTI CIIaTH OaHKy BiJICOTKIB MPH 3MIHCHEHHI HOPMAaJIbHOT
(hiHAHCOBOI JISUIBHOCTI T4 BU3HAYAE MIPY PH3UKY, AKHH BiH XOTIB y35ITH
Ha ceOe B IaHil cuTyarii.

BaHK po3risiae Takox:

® METY BUKOPUCTAHHS KPEIUTHHUX PECYPCIB;

® CyMy KPEIHTY, 5IKY OLHIOKTb, BUXOJSMH 3 HPOBEACHHS HO3U4a-
JIbHUKOM 3aXOJiB 010 BM3HAYCHHS JIKBIAHOCTI GanaHCy, CHiBBiJHO-
MICHHS M) BIIACHHMH 1 TIO3UKOBUMH KOIITAMHU;

® NOTalleHHs KPEAUTY. BUBUCHHS IIPOBOMATE HIIAXOM aHajisy mo-
BCPHCHHS KPEIHUTY 33 PaxyHOK pearmizanii MaTepialbHUX IIHHOCTEH,
HaJaHUX TapaHTil i BUKOPUCTaHHS 3aCTAaBHOTO MIPaBa;

® 3a0e3MedeHHs] KPeAnuTy, TOOTO BUBYCHHS CTATYTY 1 MOJIOKEHHS 3
TOYKH 30py BH3HAUYCHHS IpaBa OaHKYy OpaTH B 3aCTaBy Il BUIAHY IIO-
3WKY aKTUBU MO3WYAIbHUKA, BKIIIOYAIOYH I[IHHI Marepy.
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[Ipu anHami3i KPEIUTOCTIPOMOYKHOCTI BUKOPHUCTOBYIOTh HH3KY IOKa3-
HUKIB, HaHBayXJIMBIIII 3 SIKUX — HOPMA NPUOYMKY HA 6KIAOeHUll Kani-
man 1 gikeioHicmb.

CXeMaTHYHO TMPOIEC OI[IHKH KOMIUIEKCY YMOB, IO BHU3HAYarOTh
KPEAUTOCIIPOMOXKHICTh TTO3MYAIBHIKA, MOKHA BUPA3UTH TAKHM YHHOM:
«COJIAHICTBY KIIE€HTA, MPUOYTKOBICTh ISJIBHOCTI MO3MYaIbHUKA, METa
OTPUMAaHHS KPEIUTY, CyMa KPEeIUTy, YMOBH IOTAIICHHS TIO3UKH, 3a0e3-
TICUCHICTb KPEAHTY.

llpn aHanisi KpeAMTOCIPOMOXKHOCTI KIIEHTA, 3aJlEKHO BLY BUIY
KPEIUTY, IO BHJAETHCS, 1 1T TOCHIHKCHHS BUAUISIOTh OnepamugHy 1
3a2anbHy KpeoumoCcnpoOMOICHICb.

3arajpHy OIIHKY MPOBOJATH Ha OCHOBI aHaIi3y JWHAMIKH HOPMHU
npuOyTKy Ha BKIAJCHUN KamiTan (PeHTaOeNbHICTh), Ky BHU3HAYaIOTh
BIJIHOIIIEHHAM CyMHU MPUOYTKY JI0 3arajibHOI CyMH MACUBY IO OasaHCy:

_ T
“5¥

ne R — Hopma npubyTky; I1— cyma mpuOyTKy 3a 3BiTHHH Hepion
(xBaprad, pik), rpH; LK — 3arajbpHa cyma MacuBy, TPpH.

3MiHa BOTO MOKa3HHUKa BigoOpaxkae TeHAEHUIl y cdepi mpudyTKo-
BOCTI Ta KPEIUTOCIPOMOXKHOCTI MO3nYaibHUKA. [IpoTe TOYHY OIHKY
KPeAUTOCIIPOMOXKHOCTI MOKHA JIaTH JIMIIIE HA OCHOBI KUIBKICHOTO aHa-
T3y KOeQIIiEHTIB.

AHai3 Koe)illieHTIB KPEIUTOCIPOMOXKHOCTI 3MIHCHIOIOTh Y KiJbKa
€TalliB.

I eran. BusnaueHHs Koehili€HTIB KPESAUTOCIPOMOXKHOCTI Ta KJIacy
MO3WYAITFHHKA.

KoedimieHT abCOMOTHOT JTIKBIIHOCTI |

KoediieHT OKpHTTS I

Cucrema
koedilieHTiB [TpomixHuii KoedilieHT OKPUTTS I
KPEAUTOCIPO-

MOJKHOCTI

ManeBpeHicTb KamiTaty, o
(byHKLIOHYE

I KoedimienT 3a6e3me4eHocTi |

Puc. 5.1. Cxema koedinieHTin
KPEAUTOCIPOMOKHOCTI
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Koepiyicum abcomomnoi nikeionocmi mokasye, ska 4aCTHHa KOpPOT-
KOTEPMIHOBHX 3000B’s3aHb HiI[HpI/I€MCTBa MO)ke OyTH HeraHo Iora-
LICHA 33 PAaXyHOK IPOLIOBHX KOLITIB KIIi€HTa; XapaKTCPH3ye MOMKIIH-
BicTh CyO’eKTa TOCIIOAPIOBAHHS M061H13yBaTI/I TPOIIOBI KOIITH ISt
MTOKPUTTSI KOPOTKOTEPMIHOBOI 3a00prOBaHOCTI; YUM BUIIIE IIeH Koedilli-
€HT, THM HaIIAHIIIANA MO3UYaILHIK.

3aJIe)KHO BiJ| BEIUYMHM KoedilieHTa aOCOIIOTHOI JIKBIIHOCTI MpPH-
WHATO PO3PI3HATH:

® KpEIUTOCIIPOMOXKHUI rocnoaaproiounii cyo’ ekT — Koge nic > 1;

® 00MEKEHO KpeauTocupoMoKHUN — Kage nix B2 1 10 1,5;

o Here)Z[I/ITOCHpOMO)KHI/Iﬁ — Kaﬁc nie < 1,0

Cmixg marTu Ha yBasi, 1O BCI GAaHKM KOPUCTYIOTBCS IOKa3HHKaMH
KPEAUTOCIPOMOXKHOCTI, IPOTE KOXKHUMN OaHK hopmye BITACHY KUIBKICHY
CUCTEMY OI[IHKHM PO3MOJUTY IMO3WYalIbHUKA HA TPU KATEropii: Haodilnuil
(KpeuToCIpOMOXKHUN), Hecmitikuti (OOMEKEHO KPEIUTOCTIPOMOKHUN),
Henadiunutl (HEKPEIUTOCITPOMOXHUH ). [lo3ndanbHUK, BUBHAHUN HaTiN-
HUM, KPEIUTYETHCS HA 3aralbHUX YMOBaX; y I[bOMY BHIAJKYy MOXe Oy-
TH 3aCTOCOBAHHM 1 MIIBrOBHH MOPSIOK KPEAUTYBaHHA. SIKIIO mo3uya-
JBHHK € HECTIHKMM KJIIEHTOM, TO MPH YKIAJAaHHI KPEAUTHOTO JOTOBOPY
nepe6avarThesl HOPMH KOHTPOJIIO 3a HOro QisUIbHICTIO i TOBOPOTHICTIO
KpeAuTy (rapaHTisl, OMiCA4YHa [epeBipka 3a0€3M1eUCHHs, yMOBH 3aCTa-
BHOTO [PaBa, MiJBHUICHHS NPOLECHTHUX CTABOK Ta iH.). HKLuo mo3uya-
JHHUK — HEHAIWHUHN KIEHT, TO KPSIUTYBaTH HOTo HEAOIUIbHO. baHk
MOJKE HaJlaBaTH MO3HMKY TUTLKHA Ha OCOOJMBHX YMOBAaX, MEpea0aYCHUXY
KPEAUTHOMY JIOTOBOPI.

Koepiyicum noxpumms nomounoi nikeionocmi 1oKa3ye, sIKy 4acTH-
Hy TIOTOYHHUX 3000B’s3aHb 32 KPEAUTAMH 1 po3paxyHKaMH MOYKHA Tora-
CUTH, MOOLTI3yBaBIIH BCi 00OPOTHI KOIITH.

Tpomiscnuii xoeghiyicnm nokpumms Kpumuyhoi nikeionocmi xapa-
Kmepu3ye 4aCTUHY KOPOTKOTEPMIHOBHX 3000B’s3aHb OpraHizarii, sika
MOe OyTH IoraiieHa B KOPOTKHMI TepMiH 3a paXyHOK KOIITIB HAWOLIbIII
JKBIIHUX aKTHBIB.

Koegiyienm manesperocmi ¢hynryionyronozo kanimaiy BioOpaxkae, sika
YacThHA (DYHKIIIOHYIOUOTO KaIliTaly «3aMOpOKEHa» Y BAPOOHHIHMX 3ariacax.

Koepiyicum 3abe3neuenocmi okasye, KO Mipor 00OpOTHI KOIII-
TH abo MaifHO opraHizamii cpopMoBaHi 3a PaxyHOK BJIACHUX JIKepen
(muB. puc. 5.1).

Bkasati Koe(ILieHTH PO3PAXOBYIOThCS HA MOYATOK 1 KIHELb KPeiH-
THOTO IEPIOAY, TO/I XK IPOBOAUTHCS OUIHKA iX JIMHAMIKY i OPIBHSAHHS 3
HOPMAaTHBAaMH, BCTAHOBJICHUMH OaHKOM. VY IpOLEC] aHami3y Moxe Oyt
3po0JieHe paHXKyBaHHS KOCQII[IEHTIB 3a BaXIMBiCTIO. MeToauKa paH-
KYBAHHS Koe(buneHnB 1 pO3paxyHKy Y KOXKHOTO OaHKY MOXe OyTH Bila-
CHA, IIe HOTO KOMEPIIIifHA TAEMHUIIS, 1110 KIIEHTaM HE TIOBIIOMIISIETHCSI.
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Kpim 115010, B Ipolieci aHaai3y BU3HAYAIOTh 1 OLIHIOIOThH TaKi IMOKa-
3HHKH:

® yyucmi akmueu NiONnpueEMcmea — aKTUBH-3000B’sA3aHHs (IOBroTe-
PMIHOBIH KOPOTKOTEPMIHOBI);

® yycmi nikeioayilini akmueu — JIKBIIHI aKTUBH — KOPOTKOTEPMi-
HOBI 3000B’ I3aHHS;

® g1acHi NOmMoO4Hi AaKmMuéu — TIOTOYHI AKTHBH-KOPOTKOTEPMIHOBI
3000B’s13aHHSI.

BracHi mOTOYHI aKTUBH — II€ aKTHBH, 110 3aJUIIUIMCS IIC/IS IMora-
MIEHHS KOPOTKOTEPMIHOBUX 3000B’s13aHb, 1X IIE HA3UBAIOTh POOOYUM
KarliTaJioM. 3pOocTaHHs [bOTO MOKa3HWKa CBIAYUTH MPO 3POCTAHHA Bia-
CHOT'O MaifHa opraHi3aiii Ta il mIaTOCIPOMOYKHOCTI.

[MopiBHsAHHS (DaKTUYHUX TIOKA3HHUKIB KPEIUTOCIPOMOMKHOCTI 3i
BCTAHOBJICHUMH OaHKOM KPEIAMTAMU JIa€ YSBICHHS IPO TOMEpeaHiil
KJIac Mo3uvalIbHUKA.

3 METOI0 OiIBIII TOYHOTO BU3HAYCHHS KPEIUTOCIIPOMOKHOCTI MTO3HU-
YallbHUKa, a, OTXKe, i PiBHA (DIHAHCOBOTO PU3HMKY OaHKY, MPOBOISTH
YUHHUKOBHH aHaJi3 BKa3aHUX MMOKa3HHUKIB.

1 eman. YnHHUKOBUI aHATI3 TOKA3HUKIB KPEIUTOCTIPOMOKHOCTI.

Yunnuxosuu ananis:

® CIpsSMOBaHHMW Ha 3’JCYBaHHS BIUIUBY Ha PiBEHb MOKA3HHKIB Kpe-
JUTOCIIPOMOXKHOCTI 3MIHA OKPEMHX YMHHHKIB. 30KpeMa, JIKBITHHUX pe-
CYpCIB, PI3HUX BUIB 3a00PrOBaHOCTI;

® JIOTIOMAara€ BH3HAYUTH OCHOBHWI YWHHUK, BIUIMB SKOT'O HAHOLIb-
Ui Ha 3MIHY TOrO YM IHIIOTO KoedilieHTa K‘pe,Z[I/ITOCHpOMO)KHOCTi v
IIPOLIECI KOHTPOIIIO 32 3/I/ICHCHHSM KPEAUTHOTO 10r0BOPY OaHK 1 MO3H-
YaJlbHUK TTOBHHHI MaKCUMAIIbHO YBA)KHO CTEXHTH 332 HETaTUBHOK 3Mi-
HOIO IILOTO YWHHHKA, 3J]ATHOTO NPHUBECTH IO 3POCTAHHS KPEAUTHOTO
PHU3UKY OaHKY.

2 eman. CmpyxmypHuil ananis.

BiH gae 3Mory nmporHo3yBaTH 3MiHH y KPEAUTOCIPOMOYKHOCTI ITO3H-
YallbHUKA, a caMe:

® OI[IHKY CTaHy ¥ TCHJICHIIIT €JICMCHTIB JIIKBITHUX aKTHBIB;

® CTaH KPeAUTOPCHhKOI 3a00proBaHOCTI, 3a00ProBaHOCTI mepe OaHKOM
Ta IHIIUMHU KPEITUTOPAMH, 110 Ja€ 3MOTY OaHKy MPOTHO3YBAaTH HMOBIPHICTb
BUHUKHEHHSI TIPOOJIEM Y JisUTBHOCTI MiANIPUEMCTBA, TIOTIpIIEHHS 1X (hiHaH-
COBOT'O CTaHy Ta erJII/ITOCHpOMOX(HOCTi a TAKOX PO3POOJIATH 1 BKIFOUATH
Y KPEIUTHHH JJOrOBIP YMOBH, 1O FapAHTYIOTh IHTEPECH OaHKYy.

He pexoMeHIyeThCS MOMIMIITYBATH plBeHL KPEIUTOCITPOOMOKHOCTI1
Mo3u4yaJibHUKa a00 BH3HAYaTH YMOBHM HOTO KPEIUTYBAHHS TPH TaKHX
CUTYaLisIX:

e TOJiNIIeHHs KoedilieHTa JIKBITHOCTI TINBKH 3a paxyHOK 3poc-
TaHHs 1e61TOpChKO1 3200proBaHOCTi 00 3aJIMIIKIB TOTOBOT MPOIYKIIii;
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® IMIBUIICHHSA KOe(Iili€HTa MIOKPUTTS 3a PaXyHOK 3POCTaHHS 3ajiu-
[IKIB TOTOBOI IPOAYKIIii, He 3a0e3meueHol yrogaMu 1oAo 30yTy, 3aiu-
IKIB CHPOBHHH, K1 BaKKO peajIi3yBaTH Ta HE3aBEPILICHOIO BUPOOHUIITBA;

® [IOTIPIICHHS CTPYKTYPH JIKBIIHUX KOIITIB;

o (pakTHYHIM HASIBHOCTI BJIACHUX OOOPOTHHMX KOIITIB y pO3Mipi ix
MiHIMaJIbHOT IIOTPeOH;

® 3pOCTaHHI ITOKA3HUKIB 3a0€3MEYCHOCTI BIACHUMHM KOIITAaMH MaJluX
BUPOOHUYNX CTPYKTYP, TIOB’I3aHUX 3 PU3UKOBOIO JIsUTbHICTIO OpraHi3aliii;

® TIOJININEHH] MOKa3HWKa 3a0e3MeUeHOCTI BHPOOHUYOI MisSUTBHOCTI
yroJaMy 3a PaxyHOK YroJ 3 HEKPEIHUTOCIIPOMOKHHMH TMOKYIISIMUA i
NOCTaYaIbHUKAMU;

® CKOpouYeHHI OOproBux 3000B’s13aHb OaHKY Y 3B’SI3KY 3 HESKICHOIO
CHPOBHUHOIO, 10 KPEIUTYETHCA.

Bu3sHaueHHsI pefiTHHTY TO3WYATLHAKA

[pu po3paxyHKy KpeAUTOCIPOMONKHOCTI Ha MOMEPEHIX eTanax BH-
3HAYaBCs MOMCPEAHIN KiIac Mmo3uyanbHHKA. BHACTiIOK aHamizy Moxe
BUHUKHYTH CHUTYyaLlis, KOJH Pi3HI KOe(ILi€EHTH KPEeIUTOCIPOMOXKHOCTI
OJTHOYACHO BKAa3yIOTh Ha Pi3HI KIaCH OJHOTO MO3MYAIBHHUKA. Y IEOMY
BHMAJIKy HEOOXITHO BU3HAYUTH PEHTHUHT TO3UYATbHUKA.

JIJs OIIHKK KPEAUTOCIIPOMOKHOCTI KITi€EHTa OaHK BUKOPHCTOBYE Pi-
3HOMaHITHI JpKepena iHdopmartii (puc. 5.2).

JlokymenTH ApxiBHa icTopist
KITiEHTa KITi€eHTa
JKEPEJIA
IH®OPMAILIIL PO
KJIIEHTA
Jlamui, 3BiTH Ta BUCHOBKH
SIKi TTOB1IOMJISIFOTH 30BHIIIHIX areHCTB 1
HapTHEPH KIIi€HTA 3aKJIaziB

Puc. 5.2. Txepena inpopmanii

OcHoBHE mKepeno iH(popMalii AIs OMIHKUA KPEAUTOCIPOMOKHOCTI
rOCIIOAapPChKUX OpraHizamii — ix GayaHC i3 MOSACHIOBAIBHOIO 3aIIHCKOIO.
Anai3 Oanancy Aa€ 3MOTy BU3HAYHMTH, 5Ki KOIUTH € y PO3NOPS/UKCHHI
MIAMPHEMCTBA 1 IKOT BEJTMYMHHU KPEAUT BOHH 3a0€311eUyIOTh.

Ilpu pobomi 3 akmueom banancy HeOOXITHO 3BEPHYTH yBary Ha Taki
00CTaBHHU.

1. IIpu dopmyBanHi 3acTaBU OCHOBHHMX KOIWITIB (OyaiBeib, 00jaj-
HaHHS TOIIO), BAPOOHWYHX 3aIlaciB, TOTOBOT MPOAYKIIii, TOBAPIB, 1HIINX
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3amaciB 1 BTpaTH IpaBa BJIACHOCTI 3aCTaBHUKA Ha BKa3aHi IHHOCTI II0-
BHHHO IATBEPKYBATUCSA BKIIOYCHHSIM BapTOCTI J0 CKIIAAy BIOIOBij-
HUX OaJlaHCOBUX CTaTEH.

2. 3aJIMIIOK KOIITIB Ha PO3paxXyHKOBOMY PaxyHKY IIOBHHEH BIIIOBI-
JIaTH TaHUM OaHKIBCHKOT BUIIMCKU Ha 3BITHY JaTy.

3. [Ipu anamizi geOITOPCHKOI 3a00pPrOBaHOCTI HEOOXIAHO 3BEPHYTH
yBary Ha TEpMIHH iX MOrallleHHs, OCKUIBKH HaIXOHKCHHs OOpriB MO3H-
YabHUKA MOYKE CTATH TSl HHOTO OJHHM i3 Kepesl IMOBEPHEHHS KPEIUTY.

Ipu po3zensdi nacusnoi wacmunu d6anancy oco0JIUBY yBary HoTpiOHO
3BEpHYTH Ha BUBYCHHS PO3MILNTIB, IO XapaKTEPH3YIOTh CTaH MO3UKOBUX
KOIITIB.

1. IlpoaHanizyBaTd KpeJUTHI JOTOBOPH 3a THMMHU MO3WKaMH, 3a00p-
TOBaHICTh 3a AKUMH BijoOpakaeMo y OajaHci, Ta sKa HE ToraiieHa Ha
JaTy 3alKTy PO KPEAWT, MEPECBiTUUBIINCH, 10 BOHA HE € MPOCTPOUC-
HOIO.

2. HasiBHICTP TPOCTPOYEHOI 3a00pPTrOBAaHOCTI 3a KpeIuTaMH iHIIUX
0aHKIB — HETaTMBHHUU YMHHHUK, IO CBIMYMTH MPO MOMUIKHA Ta MPOpa-
XYHKH B JISUTBHOCTI MO3MYABHUKA, SKY, MOKIIHBO, MUIAHYEThCS THMYa-
COBO KOMITEHCYBATH 3a JIOTIOMOT'OI0 HOBOT'O KPEIUTY.

3. KpiM 11poro, HeOOXiJHO MPOKOHTPOJIIOBATH, IO MPOMOHYETHCS K
3acTaBa Ha 3a0€3MEeUYCHHS KPEANUTY, Yd He OyJia BOHA 3aKJIaJCHa 1HIIIOMY
OaHKYy.

4. OLIHIOIYH CTaH KPEAMTHOI 3a00proBaHOCTI, IOTPIOHO IEpecBia-
YUTHCS, Y1 CIIPOMOXKHUH MO3WYATILHUK BYACHO PO3IUIATUTHCS 32 OTPH-
MaHi KpEIUTH.

[Ipote anami3 OajaHCy Ja€ JIMIIE 3arajbHe YSBJICHHS PO KPEIUTO-
CIIPOMOJKHICTB. ToMy, IJIs pO3paxyHKy SKICHUX ITOKa3HHMKIB KPEIHTO-
CIIPOMOKHOCTI BHKOPUCTOBYIOTHCS JaHl OIEpaTUBHOrO 00Ky, (hiHaH-
COBOTO TUIAaHYBAaHHS, 3BEJICHHs, IO HArpPOMAaDKYIOThCS y OaHKaX,
CTATUCTHYHUX OpraHax, JaHi aHKeT KJIIEHTIB, iH(hopMallis MMocTavyajib-
HUKIB, pe3yjbTaTH 0OpOOKH JaHUX OOCTEKEHHS 3a CICI[laJIbHUMH ITPO-
rpaMaMH, BiJIOMOCTI CIEIiaIbHOr0 OIOPO IIOM0 OI[IHKH KPEIUTOCIIPO-
MOKHOCTI TIATIPUEMCTB.

5.4. IIporHo3yBaHH:A (piHAHCOBOTO CTaHY

Mera ¢iHAHCOBOro NPOrHO3yBaHHS — Iepen0aunTH OYiKyBaHi
HETaTUBHI 3MiHU OCHOBHHX ITOKa3HHKIB ()iHAHCOBOTO CTaHY: JIIKBiJTHOC-
Ti, TJIATOCIIPOMOXKHOCTI, (DiHAHCOBOI CTIMKOCTi, BU3HAYUTH PU3UK OaH-
KpyTCTBa.
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Po3pi3HsII0TE KOPOTKOTEPMIHOBHI IMPOrHO3 (hIHAHCOBOrO CTaHy Ha
mnepionx 0 OIHOTO POKY Ta JIOBrOTEPMIHOBHI — Ha MEPCICKTHBY.
Binbir HagiiHAM 1 TOYHUM € [POTHO3 Ha MEPIOf 0 OAHOrO PoKy. Ocki-
JbKW HAWOIJBII JIKBITHOIO YAaCTHHOIO aKTHUBIB € TPOIIOBI KOIITH, TO
MIPOTHO3yBaHHS (DIHAHCOBOTO CTaHy 3/IMCHIOETHCS caMe 3a IIMM TOKa3-
HUKOM. OCHOBOIO ITPOrHO3Y IPOIIOBHX KOIITIB € IIPOrHO3 00CATY peati-
3allii (BUKOHAHHS POOIT, HAJaHHS MMOCIIYT). AJKE caMe BUTOPT Bix pea-
mizanii mpoAykiii (BUKOHaHHA POOIT, HaJaHHS IOCIYT) — OCHOBHE
JOKEPEJI0 HAaIXOPKCHHS IPOIIOBHUX KOIIITIB.

Huis Toro, mo6 mependaynTy, ska cyMa KOINTIB Haaile Bix peari-
3amii mpoAyKiii, moTpiOHO BpaxyBaTH HWU3KY YMHHUKIB, 5IKi 3a0e3medy-
I0Th 11¢ HAJIXOJKEHHS, a caMe:

® piBCHb MApPKETHHTOBOI IisSTIBHOCTI;

® BHKOHAHHS IJIaHY 3 BHITYCKY MPOIYKIIT 32 00CATOM, HOMEHKJIATY-
pOIO Ta aCOPTHUMEHTOM;

e 3a0e31eUeHHsT KOHKYPEHTOCITPOMOXKHOCTI IPOAYKIIT Ha PUHKY;

® HASBHICTh 3aMOBJICHb Ha MPOIYKIIiIO0, TIATOCIIPOMOXKHICTD MOKY-
TIIIiB.

Kpim mpornosy peanizalii, CKIagaloTh pO3paxyHKH JOXOJIB 1 BU-
Tpart, nependadyBaHUX 3AUIIKIB 1 YUCTHX TPOIIOBUX MOTOKIB.

[IporHo3 iHaHCOBOTO CTaHy MiANPUEMCTBA Ja€ MOXKJIMBICTh MEPE/I-
0aunTH HAMIMHICTH 1 (PIHAHCOBY CTIHKICTH IiJIPHEMCTBA a00 HABIIAKH,
HOro MOXKIIMBE OAaHKPYTCTBO.

V CBITOBIM MpaKkTHLI IS AIarHOCTHKH HMOBIPHOCTI OaHKPYTCTBA,
MPOrHo3yBaHHsA (DIHAHCOBOI CTparerii BUKOPHUCTOBYIOTH Pi3HI €KOHOMI-
KO-MaTeMaTU4yHI MOJeJl BiJOMHX 3aXigJHUX EKOHOMICTIB Anbmmana,
®@piomena, Kao, Jlica, Tagnepa, Tiwoy Ta in. L{i Mozei po3po0OiieHi Ha
OCHOBI 0araToMipHOI0 JUCKPHUMIHATHOTO aHAJI3y.

[HIIMM MiAXO0I0M 0 HPOrHO3YBaHHS (hiHAHCOBOI'O CTAaHY, JIarHOC-
THKM OaHKPYTCTBA MiAIPHEMCTBA € OI[IHKA Ta IIPOrHO3YBAaHHS TaK 3Ba-
HOI HE3aJ0BUIBHOI CTPYKTYpHU OallaHCy.

[TizcTaBoro 11 BU3HAYCHHS CTPYKTYPH OallaHCy HE3aJI0BLILHOIO €
HAasIBHICTb OJHIET 3 YMOB:

o Kkoe(ilieHT MOTOYHOT JIIKBIAHOCTI HA KiHEIb 3BITHOTO MEPIoay Ma€
3HAYCHHS HIKYE BiJl HOPMATHBHOTO;

e koe(imieHT 3a0e3MeUeHHsT BJIACHUMH OOOPOTHUMH KOIITAMHU Ha
KiHeIlb 3BITHOTO TIEPioIy Ma€ 3HAUCHHS HIDKYE BiJl HOPMaTUBHOTO.

S0 B X0/1i aHAIi3y BCTAHOBJICHO, IO (DAKTUYHI 3HAYECHHS ITUX KO-
e(illieHTIB HIKYI BiJ] HOPMATUBHUX, ajie¢ MAa€ MiCIe TCHJCHIlA 10 iX
3pOCTaHHS, TO BU3HAYAETHCS KOS(DIIIEHT BIIHOBJICHHS ILIATOCIPOMOXK-
HOCTI.

KiHLleBi BUCHOBKM MPO CTPYKTYypy OajlaHCy MiJNPUEMCTBA 1 CTaH
WOTO TUIATOCIIPOMOXHOCTI MOXKHA 3pOOWTH Ha OCHOBI CITiBCTaBIICHHS
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3HaYeHb KoedillieHTa MOTOYHOI JIKBIAHOCTI Ta KoedimieHTa 3abe3ie-
YCHHS BIACHUMH OOOPOTHUMH KOIITaMH 3 HOPMATUBHUMH.

SIki1o 3HaYeHHSA HUX KOedilI€HTIB BIAIOBIAa€ HOPMATHBHOMY a00
MEePEBUIIY€E HOro, TO CTPYKTypa OajaHCy BH3HAETHCS 3aJOBLIBHOIO, a
MiIMTPUEMCTBO IIATOCIIPOMOXKHUM ITPH YMOBI, 110 B HAWOIFOKY1 3 Mics-
i HeMa€e 3arpo3u OaHKPYTCTBa, TOOTO KOE(ILIEHT BTPATH ILIATOCIIPO-
MOJKHOCTI OitbIre 1.

OpxHuM 13 MeToniB (DiHAHCOBOTO MPOTHO3YBaHHS, KUK 3aCTOCOBY-
€ThCSl B CBITOBIH NPAKTHII, € CKIAOAHHA RPOZHO3Y 3a (hopmoro Oyxza-
amepcokozo oanancy. Ilpoznosnuit 6ananc Moxe CKiIafaTucs Ha Ki-
Hellb KOXXHOTO MicAlld, KBapTaly, poKy. BiH gacte MOXIHMBICTh
BUSIBUTH, SIKi 3MIHH BiIOYJyThCSl B aKTHBAX MiAMPHUEMCTBA Ta JKeperax
ix opmyBaHHS, B pe3yJIbTaTi TOCIOAAPCHKUX OTEPAIliid.

Jtst ckitajjaHHsl IPOrHO3HOrO OalaHCy BUKOPUCTOBYIOTb CHCTEMY
IUIAHOBUX PO3PAaXyHKIB yCiX MOKA3HUKIB AiUIBHOCTI MiAIPHEMCTBA, a
TaKOXK JIMHAMIKY CIIBBIJHOIICHb OKPEMHX CTaTeil GalaHCy, 30Kkpema
MOTOYHHX AaKTHUBIB Ta IOTOYHUX IACHBIB (KOPOTKOCTPOKOBHX 30-
60B’s13aHb). CIiBBIHOIICHHS caMe LUX cTaTeil OajaHCy 1 BU3HAYAE TO-
TOYHY IIATOCHPOMOXHICTh MiINPUEMCTBA, HOTO (HIHAHCOBY CTIMKIiCTb.
Jlo dbopMyBaHHS YWHHMKIB IJIATOCHPOMOXKHOCTI MIAMPUEMCTBA BiJTHO-
CATh BUICPEDKCHHS TEMITIB 301TBIICHHS MOTOYHUX AKTHBIB B IOPIiB-
HSHHI 3 TEMIIaM{ 301IbIIEHHS KOPOTKOCTPOKOBMX 3000B’s3aHb ab0 K
CKOPOYCHHS 00CATIB KOPOTKOCTPOKOBHX 3000B’S3aHb.

KOHTPOJIbHI 3BAIIMTAHHA 1 3ABJJAHHA

1. Poskpuiime cymb nousimms QiHaHco8oi cmitikocmi nionpuemcmaa.

2. Iloscuimy 6naue 306HiWHIX | 6HYmMpIWHIX ¢hakmopie Ha Qinancogy
cmitiKicme.

3. Y uwomy nonscae oyinka ghinancosoi cmiiikocmi nionpuemcmea?

4. 'V yomy nonseac cymmuicmo naamocnpoMOdCHOCMI ma NiKeiOHocmi nio-
npuemcmea?

5. [aime xapaxmepucmuxy OCHOGHUM (DYHKYIAM aHanizy Naamocnpomo-
JHCHOCMI ma NIK8IOHOCMI NIONPUEMCMEA.

6. Lo maxe nikgionicmov akmugie i 4um 6oHa GiOPI3HAEMbCS IO NIKGIOHO-
cmi 6anancy?

7. Axuil 3 enemenmie 060pOMHUX AKMUBIE € HAUOLTbWL TIKGIOHUM, A KUl
HauMeHw NikgioHuM?

8. Ak oyinoemobces NiKeiOHICMb OANAHCY, 3ACHO8AHA HA CRIBBIOHOUICHHI
abconomHoT 8eUYUHU OKPEMUX 2PYN aKMusis i nacusie?
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9. Haseimb 0CHOBHI NOKAZHUKU IKEIOHOCMI I oXapakmepusyime mMemoou-

Ky IXHb0O20 PO3PAXYHKY.

10.  Buxnadims MemoOuxy oyiHB8AHHS NIAMOCNPOMONCHOCHI NIONPUEMCI-
6a HA OCHOGI BUBYEHHS 2POULOBUX NOMOKIB.

11. Y uomy nonsicae cymo kpeOumocnpomoricHocmi nionpuemcmea?

12. Axumu ocHoOGHUMU pucamu Xapaxkmepuzyemuvcs KpeoumocnpoMoic-
Hicmb no3udanbHuka?

13.  Jlatime xapakmepucmuky nOKa3HuKie, AKi GUKOPUCIMOBYIOMb NPU AHANI3]
KpeoumocnpoMOAICHOCHI.

14. 'V uomy nonseac cymuicmv YUHHUKOB020 AHANIZY KPEOUMOCHPOMOICHO-
cmi? CmpykmypHo20 aHanizy NOKA3HUuKie KpeoumocnpoMoNcHoCmi?

15. Aka ponv npocHo3y8aHHs (hiHaHCO8020 cmaHy V QiHAHCO8OMY aHANi3i
nionpuemcmea?



AHANI3 GIHAHCOBUX
PESVIILTATIB MANPHEMCTBA

6.1. 3micrT, 3aBIaHHA i TKepena

indopmanii ananisy piHaHCOBUX pe3ynbTaTiB

dinaHCOBI pe3yNbTaTH AISUTBHOCTI MIANPHUEMCTBA XapaKTePU3YIOTh-
Cs PUPOCTOM CYMH BJIACHOTO KariTany (YMCTUX aKTHBIB), OCHOBHUM
JOKEpeNoM SIKOTo € TpUOYTOK Bif onepauiiHoi, iHBeCTHUIiiHO1, (iHaH-
COBOi JisNIBHOCTI, @ TaKOX OTPUMAaHUI YHACHiOK HaJA3BUYalHUX 00-
CTaBHH.

IpubyToK — 1e 4acTMHA YHUCTOTO JOXOAY, AKHH OE30CEPesHBO
OJIEPXKYIOTh HlIll'[‘pI/ICMCTBa micis peanizauii NpoayKuii K BUHATOPOAy
3a BKJIA/ICHUIT KaIliTall i PU3UK HiIPUEMHALBKOT AisIIBHOCTI.

KifIbKiCHO BiH CTAHOBHTb PI3HULIO MDK CYKYIHUMH JoX0oAamH (IIic-
JIsL CILIATH MOAATKY Ha JOJaHy BapTiCTh, AKLU3HOTO MOJATKY Ta IHIIMX
BiJIpaxyBaHb 3 BUPYYKH B OODKETHI i HEOWKeTHI GOHAM) 1 CYKYITHH-
MM BHTpaTaMH 3BITHOro mepiogy. OOcsar npuOyTKy, piBeHb peHTa0elb-
HOCTI 3aJIeaTh BiJl BUPOOHHYOI, MOCTaYaIbHUIILKOI, MApKETHHTOBOT,
30yTOBO1, 1HBECTHUIIIHHOT 1 (DIHAHCOBOI AISIIBHOCTI MiAIpUEMCTBA. ToMmy
111 TOKa3HMKHU XapaKTEePU3YIOTh YCi CTOPOHHU rOCIIOIaPIOBAHHS.

OCHOGHI 3a60aHHA aHANI3y PIHAHCOBUX pe3yTbmamie OiANbHOCHI:

® BHBYCHHS MOXKJIMBOCTEH OJCpyKaHHS MPUOYTKY BIAMOBIIHO J0 Ha-
SIBHOT'O PECYPCHOTO MOTEHIIANY HMIAIPUEMCTBA 1 KOH IOHKTYPH PUHKY;

® CHCTEMaTUYHHMI KOHTPOJIb 3a IpoliecoM (OpMyBaHHS MPUOYTKY i1
3MIHOIO HOr0 JMHAMIKH,

® BH3HAYCHHS BIUTUBY SK 30BHIIIHIX, TaK i BHYTPIIIHIX (haKTOpiB Ha
(hiHaHCOBI PE3yJIBTATH i OLIIHIOBAHHSA AKOCT1 MPUOYTKY;

® BUSBJIICHHA PE3epBiB 30UIBIICHHS CyMH NMPUOYTKY Ta IiABUIICHHS
piBHsL IprOYTKOBOCTI Gi3HECy;

® OI[IHIOBAHHA POOOTH MiANPHEMCTBA 3 BUKOPUCTAHHIM MOKJIHBOC-
Tell 30UTbIICHHS TPUOYTKY Ta PEHTA0EIbHOCTI;

® po3poOKa PEKOMEHJAIld 3 MMiJBHUIIEHHS €()EKTUBHOCTI CUCTEMH
KepyBaHHS PUOYTKOM.
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Ocnosnumu Oxcepenamu ingpopmauii B aHamizi (iHaHCOBHX pe-
3yJabTaTIiB NPHOYTKY € HaKJIagHl Ha BIOBAaHTA)KCHHS MPOAYKINI, JaHi
aHAITHYHOTO OyXraJITepChKOIo OOMIKY 3a paXyHKaMU pe3yJbTaTiB, ¢i-
HaHCOBOI 3BiTHOCTI (. Ne 1 «bamanc», ¢. Ne 2 «3Bit npo diHaHCOBI pe-
3yJIbTaTHY, cb Ne 3 «3BIT mpo pyx IpomoBuX KomTiB», (. Ne 4 «3Bir
po BiiacHUi Kamitam», ¢. Ne 5 «IIpumitkun 1o piunoi (blHaHCOBOI 3BIT-
HOCTI», JIaHi CTaTUCTUYHOI 3BITHOCTI «3BIT PO BHITYCK, pean13au1}o Ta

0o0ir LiHHMX ManepiBy», aHi BHYTPIlIHBOI yNPaBIIHCHKOI 3BITHOCTI, &
TaKOX BiJIOBIIHI TaOnHIIl Oi3HEC-TIIaHy HlIIHpI/IGMCTBa

Crpykrypu3soBana indopmaLis 3a BUIaMu JSUIBHOCTI, 33 XapakTe-
PHUCTHKaMy BU3HAHHS JI0XOAIB i BUTPAT Ta y CIIBBIAHOLIEHHI 10 3aily-
YEHOr0 y TOCTIOAAPCHKMUI MPOLEC KaliTaly Aa€ MHUPOKY ramy KilbKic-
HHAX 1 SIKICHMX TIIapaMETpiB OJEP:KaHOrO KiHIIEBOTO (hiHAHCOBOTO
pe3yabTary (puc. 6.1).

Y3arajbH10104uii aHai3 piHAHCOBUX pe3ybTaTiB

Y Y
AHaJli3 yTBOpPEeHHsI IPUOYTKY AHaJi3 peHTa0eabHOCTI
(30MTKY) 32 BUAAMHU AislJILHOCTI
|“ - — Biacuoro TuBecTuii Burpar
3BUYAHOT Hanzsuyaiinoi Karitany
— OnepauiitHol -
Amnaniz
po3noainy npudyTKy
— IaBecTumiiinol
1 > OnonaTKyBaHHS
- - > JluBineHau
— ®dinaHcoBol
- . o .
> THmi mii

Puc. 6.1. CxemaruyHa 3arajibHa MOJICJIb aHAJI3Y
(hiHAHCOBHX PE3yJIbTATIB JisTIBHOCTI MiANPUEMCTBA

BaxnmuBuM MOMEHTOM aHaJ'IiSy € NOCATHCHHA 3iCTaBJIEHHS IIOKA3HHU-

KiB y IMHaMiYHOMY Psiii 3 ypaxyBaHHIM iHQIALIHHIX npouecua 3MIiHH
00JTIKOBOI MOJIITHKH, 3MIHU O0CATY Ta CTPYKTYPH aKI[IOHEPHOI JisUTbHO-
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cti. KopekTHIINUM € 3i1CTaBICHHS MOXJIMBOCTEH 1 HACIIAKIB BIUIMBY Ha
(dinaHcoBl pe3ynbprath. lle crocyeTbcs Hacamiepea BUPOOHHYMX,
YIPABIIHCHKUX 1 30yTOBMX MOKJIHBOCTEH.

6.2. Anarnis3 i oninka piBHA

Ta AMHAMIKI IIOKa3HNKiB MpNOYTKY

PizHi HanpsMu 3BUYalHOI AiSTEHOCTI MiIIPUEMCTB, IO OB’ sI3aHi 3
BUPOOHHUIITBOM Ta peajizalliero IpoAykKIiii (po0iT, mociyr), a Takox ¢i-
HAHCOBHMX Ta IHBECTHUIIIHHUX OIlepalliii 0Iep)KyIOTh OCTATOYHY T'POIIOBY
OIlIHKY B OKYITHOCTI a0COJIFOTHUX ITOKa3HMKIB (hiHAHCOBUX PE3YJIbTaTIB.
OcHOBHMIl Yy3araJIbHIOWYMIi MOKA3HUK — YUCTHH NpUOYTOK, SKHUN
T ANPHEMCTBO OTPUMAIIO 3a 3BITHUI Tepiof. Lleil MOoKa3HUK € BUPaKeH-
HSIM JIJI0BOT aKTUBHOCTI Ta €()eKTUBHOCTI MCHE/UKMCHTY.

AHaNi3yl0uu NOKa3HUKU NPUOYTKY, JOUIIBHO BUAUTUTH TaKi eTanu
IOCHIIKEHD.

Ha nepwiomy emani 1atoTh OUIHKY JUHAMIKH Ta BUKOHAHHS IUIAHY 3
npubyTKy B u1n0My Ta B PO3pi3i OKPEMHX BHJIB JisNIbHOCTI (Omepariii-
Ha, IHBeCTULIHHA, piHancoBa). Tpeba BuaimUTH MPUOYTKOBICTH OKpe-
MHX CTPYKTYPHHX Mi[pO3ALIiB (LEHTPIB MNPHOYTKOBOCTI), iHBECTHULIiH-
HUX MTPOEKTIB Ta JOTOBOPIB.

Ha opyeomy emani IpoBOJSTH MOPIBHUILHUK aHAI3 MPHOYTKY IHO-
ro MAMPUEMCTBA 3 CEPECIHBOTANY3CBUMH 3HAYCHHSM Ta MOKa3HHUKAMH
MPUOYTKOBOCTI MiANPUEMCTB-KOHKYPEHTIB.

Ha mpemvomy emani BUKOHYIOTh (DaKTOPHHMH aHaii3 HpHOYTKY 3a
BHJIaMHU JisIbHOCTI, Jal0Th OLIHKY BHYTPIIIHIX 1 30BHIIIHIX PE3CPBIB.

Ha uemseepmomy emani mpoBOASTh aHAI3 PO3IOLIY 1 BAKOPUCTaH-
HSI YUCTOrO MIPUOYTKY.

[Ipu anamizi abCOMIOTHUX IOKA3HUKIB (DIHAHCOBUX pPE3YJIbTaTiB BH-
JUISIOTh TOPU3OHTAIBHUH (3MiHA MTOKA3HUKIB 32 aHANi30BaHUH mepion) i
BEPTUKAIBHUIA (3MiHA CTPYKTYPH IMOKA3HUKIB) aHaNi3. Y3arajibHIOYY
XapaKTEPUCTUKY TIOKa3HUKIB MPUOYTKY MiAMPHEMCTBA MOKHA MOJIATH Y
BUIJIsIII TA0I. 6.1.

A. Ananiz npudymxy (30umky) onepauiinoi disnvnocmi. ®inancoBuit
pe3ysbTaT Biji OmNepariifHol MisUIbHOCTI OXOILTIOE Pe3yJIbTaTH OCHOBHOI M
HIMX BUAIB AisutbHOCTI. [TpuOyTok (30MTOK) OCHOBHOI OmepariifHol mis-
JBHOCTI MIPOMHUCIIOBOTO MiANPUEMCTBAa BU3HAYaTUMEMO SK PI3HHUIIIO BUTOP-
Ty BiI peamizauii mpoayKuii y Airounx AoroBipHux miHax (6e3 I[1/IB i akuu-
3HOTO 300py) Ta TOBHOI COOIBAPTOCTI peayli3oBaHOI MPOMYKIi. 3MmiHa
pubyTKy Bij peaiizarii (pobiT, mocayr) Moxke OyTH i/l BILIUBOM:

® 3MiHHU O0CSTY peaizarii;

® 3MiHHU CTPYKTYPH peai3aliii mpoayKIiii;
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® 3MiHH COOIBapTOCTI Peali30BaHOl IPOAYKIIIT;
® 3MIHH I[iH Ha MPOIYKIIIO.

Tabnuys 6.1
AHAJII3 TIOKA3HUKIB IPUBYTKY NIAINPUEMCTBA
. 3MiHK
Bazosuit 3BiTHUIA
TToka3Huk nepioz, nepioz,
THC. TPH. | THC. TPH Cyma, %
THC. TPH
1. Yuctuit moxim (BUTOPr) Bix peaii- 1350 1510 160 111,9
3amii npoayKIii
2. CobiBapTiCTh peai3oBaHOl MPOAY- 980 1150 170 117,3
Kot
3. BanoBui#i nmpuOyTOK Bia peamizarii 370 360 -10 97,3
npoaykuii (psn. 1 — psx. 2)
4. AIMIHICTPaTUBHI BUTPATH 110 117 7 106,4
5. Butparu Ha 30yT 80 93 13 116,3
6. Co0iBapTICTh pealli3oBaHOl MPOAY- 1170 1360 190 116,2
KIii 3 ypaxyBaHHSAM aMiHICTPaTHB-
HUX BHTpAT i BUTPAT Ha 30yT (psa. 2
+ psn. 4 + pan. 5)
7. TlpubyTOK Bix peanizaliii CKOpero- 180 150 =30 83,3
BaHMi (psa. 1 —paz. 6)
8. i onepariiiHi 10X0au 105 112 -7 106,7
9. IlpuOyToK Bif OnepamiiHOl Aisb- 285 262 -23 91,9
HocTi (psan. 7 + psan. 8)
10. IIpuOyTOK Bix yyacTi B KamiTasi 38 42 4 110,5
11. Irmni dinarcoBi qoxoau 17 22 5 129.4
12. TlpuOyTok Bix 3BHYAHHOI IisTb- 340 326 14 95,9
Hocti (psan. 9 + psan. 10 + psin. 11)
13. INomaTox Ha mpUOYTOK 85 82 -3 96,5
14. Yuctuéi npudytok (psg. 12 — 255 244 11 95,7
—pan. 13)
15. I'pomroBuii motik (uuctuit npuody- 380 369 -11 97,1
TOK + aMOpTHU3aIlis)
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Jli1st po3paxyHKy BILIMBY (DakTOpiB Ha 3MiHy IpHOYTKY Bija peajiza-
il BUKOPHMCTOBYIOTh IOPIBHSUIbHI JaHI BIiAIOBIIHUX (_’popM 3BITY npo
(hiHaHCOBI pe3y/IbTATH Ta NEPEPAXYHOK (PaKTUIHOT peanizauii IpoayKuii
3a 6a30BMMH LIIHAMH | BUTPATAMH.

3arajgpHe BiAXWICHHS NpHOYTKY Bij peanmisaiiii npoaykiii (AIl) cra-
HOBHUTB

All = Hq) - HO

Bu3HaunMo BILIMB BHILE IEPENIiYCHIX (HAKTOPIB Ha L0 3MiHy.

1. Mixk 3miHOO obcsary peamisawii mpoaykuii i mpubyTky icHye
OpSIMHIA 3B’5130K MTPU YMOBI HE3MIHHOI PEHTAOEIBHOCTI OKPEMHX BHPO-
6iB. 100 po3paxyBaTu BIUIMB OOCATY peaiizailii MpoayKIii HA BiIXH-
neHHa npubyTKy, Tpeba 6a3oBe 3HaUeHHs MPUOYTKY BiJ peaiizallii cko-
peryBaTH Ha MPUPICT BUTOPTY BiJ peaiizallii npu He3MIHHMX I[iHaX Ha
TPOJTYKITIFO

Alls=1Io *

0

2. 3MiHa CTPYKTypH peajtizamii MpoayKIlii MOXKe MPU3BECTH JI0 3Mi-
HU MPUOYTKY, SIKIIO OOCAT MPOAKY HE 3MIHIOETHCS, BHACIHIJIOK Pi3HOT
PEHTa0eIbHOCTI OKPEMHUX BI/IpO61B I{o6 po3paxyBaTy BIUIUB CTPYKTY-
PHHUX 3pYIICHb, NOTPIOHO 3HANTH BIAXMIICHHS MDK IPUOYTKOM (akTH4-
HOi peamizamii 3a 0a30BMMH IiHAMH 1 BUTpaTaMu Ta 0a30BUM MpHOYT-
KOM, a OTpUMaHUN pesynLTaT CKOperyBaTH Ha BIUIMB 00CATY peamizatii

crp (H HO) Al_Ioo

3. Mix 3MiHOIO CO61BapTOCT1 1 TpubyTKOM iCHY€ 3BOPOTHHI
3B’SI30K, TIPH SIKOMY BETHYHHA 3HIDKCHHS (3pocranHs) cobiBapTocTi pe-
ali30BaHOI POAYKUIT € aJeKBATHO JI0 BIANOBIAHOIO MPUPOCTY (3Me-
HIICHHS) NpUOYTKY BiJ peanisauii mpoaykuii. st Toro mo6 po3paxy-
BaTU BILIMB COOiBAapTOCTI Ha 3MiHy IPUOYTKY Bix pean13au11 IIpoAyKuii,
Tpeba Bix cobiBapToCTi (baKTI/Iqu peati3oBaHoi IPOAYKLII BIHATH CO-
0iBapTicTh (pakTHYHOI peamizamlii 3a 0a30BHMH BHTpaTaMH i 3MIHHATH
O3HAYEHHS OJIEPKAHOTO PE3yIBTATY

AHCB == (C('b - C')

4. Mix 3MIHOIO IIiH Ia npoz(yKLu}o 1 MPUOYTKOM BiJI pean13au11 ic-
HY€ TMPSAMUI 3B’ 30K, TpH AKOMY TpUpicT NpUOYTKY NP HE3MIHHHUX 1H-
LIMX yMOBax MPOMNOPLIHHMIA 10 IHACKCY NPUPOCTY LIH HA MPOIYKLI.
o6 PO3paxyBaTH BILINB LiH, [IOTPIOHO BIX BUTOPrY (haKTHYHO peaji-
30BaHOi MPOAYKIii BiJHATH (JaKTUYHY peaizaiito 3a 6a30BUMHU IIiHAMH

ATl, =By - B/,
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[IpubyTrox (30MTOK) 3a BUAAMHM OisIBHOCTI HEIPO(MUILHOTO XapakKTe-
py (micoOGHOro CLIBCHKOTO rOCIIOapCTBa, TOPriBji, OyIIBHHUIITBA) aHa-
JI3YIOTh 33 THMH CaMUMU aHAITHIHAME hakropamu. [Ipote Tpeba Bpa-
XyBaTH rajly3eBy CHCUUDIKy LUX BUAIB AisUIbHOCTI.

[IpuOyTox (30MTOK) 1HIIOT OIEPALIMHOI iISNIbHOCTI BU3HAYaTHMETh-
s K CaJIbJ0 IHIIMX ONEpalliiHUX JTOXOIIB 1 BUTPAT.

b. Ananiz npuoymky ineecmuuiiinoi ma inancoeoi oianvHocmi.
[IpubyTok (30MTOK) IHBECTHIIIHOT JisSUIEHOCTI YTBOPIOETHCS 3a Pealib-
HUMU Ta (HIHAHCOBUMH 1HBECTHIIIMU. AHATI3yI0UN TPUOYTOK peabHUX
IHBECTHUIIIH, TpeOa BUAUINTH TaKi 3aBJIaHHS:

® TIPOBECTH OI[IHKY JIMHAMIKHU Ta CTPYKTYpHU MPUOYTKY peaJbHUX iH-
BECTHILIH;

® JlaTH OLIIHKY BUKOHAHHS IUIaHy 3 MPUOYTKY pealbHUX 1HBECTHIIIN;

® TpoBecTH (HaKTOpHUI aHAaJIi3 3MiHU MPUOYTKY PeaTbHUX 1HBECTHIIIH;

® BU3HAYHUTH HAMpsIMH MiJBUILEHHS NMPUOYTKOBOCTI peaJbHUX 1HBE-
CTHIIIH.

[11aHOBI 3aBAaHHS Ta O4iKyBaHy JUHAMIKy NpUOYTKY pealbHUX iH-
BECTHUIIIl BM3HA4alOTh MpU BUOOPI # OOIPyHTYBaHHI i1HBECTHLIHHUX
mpoekTiB (mporpamu). [IpoTe peanizauis iHBECTULIHHUX MPOEKTIB (IIpo-
rpam) OB s3aHa 31 3MIHOKO Aii HaKTOPiB BHYTPILIHBOIO Ta 30BHILIHBOTO
CEePEIOBHILIA, L0 NPU3BOAUTD 10 BIAXWICHb (HAKTHYHOI UM OUiKYBaHOL
pUGYTKOBOCTI peabHUX IHBECTHLLIH.

dakropu 3MiHHM PUOYTKY PeATbHUX 1HBECTHIIIN:

® 3MiHa OOCATY IHBECTYBaHHI;

® 3MiHA CTPYKTYPH 1HBECTHUIIIM;

® 3MiHa peHTA0CIIBHOCTI 1IHBECTHII.

106 po3paxyBaTu BILIUB 00CATY IHBECTYBaHHS Ha 3MiHY IIPHOY-
TKY peajbHuX iHBecTuiiii (AIl®), Tpeba BiaxuieHHs (HaKTHIHOro 00Cs-
ry iuBectyBanHs (Ig) Big 6azoBoro (Ig) moMHOXHUTH Ha 0a30BHii piBEHb
peHTabeNbHOCTI pealbHuX iHBecTUIIiH (R;")

Aﬂio = (Iq, — 16) M Riﬁ

2. CTpyKTypHi 3pyIleHHs y peai3ailii iHBECTHIIIHHOI mporpaMu 3y-
MOBJTIOIOTh 3MiHYy MPUOYTKY pealbHUX iHBECTHIIIM BHACTIIOK Pi3HOI peH-
TaOEIBHOCTI OKPEMHUX 1HBECTUIIIMHUX MPOEKTIB. 1j1s1 TOro 1mob po3paxyBa-
TH BIUIMB CTPYKTYPHHUX 3pYILECHb Ha 3MiHYy MPUOYTKY PEATbHUX 1HBECTHILIH
(ATT™), moTpi6HO METOOM MepepaxyHKy JaHWX BU3HAUMTH MPHOYTOK
(axkTHuHKX iHBeCTHLIIH 3a 6asoBoro cTpykTyporo (I1;") i criB craBuTH Horo
3 6a30BOIO BEIMIMHOIO PUOYTKY pealbHUX 1HBECTHUIIII (I1Y)

AHiCTp = Hip - Hiﬁ

3. Illo6 po3paxyBaTH BIUIMB PEHTAOEILHOCTI IHBECTHIIM Ha 3MIiHY
npubyTKy peanbHoro inBectyBanns (All"), Tpeba Bimxunenns daxruy-
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. .. - . . . 6 -
HOI PEeHTa0CIBHOCTI 1HBECTHUIIIN (Riq’) BiZHATH Bix 0a30Boi (R;’) 1 mo-
MHOKWTH Ha ()aKTHIHUH 00CSAT iHBECTyBaHHS

AT = (R~ RP) - 1,

Amnaniz npubyTKy (30MTKY) (piHAHCOBHMX IHBECTHIIIM IOB’S3aHMM 3
OLIHKaMH pe3yJIbTaTiB BUKOPHCTAHHA LJHHMX Mamepis (akuid, oOmira-
LM, oIagHuX cepTH(]IKATIB, BeKceliB). 1oro mpoBoasTh Ha 3alHUT BHY-
TPIIIHIX 1 30BHIIIHIX KopHCTyBaqu

HpulyTok Bix npuaGaHuX aKuill BU3HAYAIOTH 33 ABOMA CKIAJIHHUKa-
MH: IUBIJICHIAMH Ta MOXJIMBOIO PI3HHICIO MK IIHOIO NPHUIOAHHS Ta
[IHOKO HACTYITHOTO MPOJaXYy. ,Z[HBmeHz[I/I — 1e YacTKa NpulyTKy Miji-
IIPHEMCTBA B PO3PAaxyHKY Ha akuioHepHuii karitan. Cyma IuBiACHILY —
BUIUIATA aKUIOHEPOBI YaCTHHU NPUOYTKY B PO3PAaXyHKY Ha OJHY aKLIikO.
Hopma }II/IBIIIGHJIy — 1€ CHiBBiIHOWICHHS CyMH JWBifCHY 1 HOMiHaIb-
Hoi BapTocTi akmiid. CTaBKy AMBIACHAY I KYpCOBY BapTiCTh akilii (Kypc
akuii) GopMyIOTh TiJa BIDIMBOM 0araThoX (paktopis. BHyTpimHiMu hak-
TOpaMH MOXYTb OyTH: (akTopu (GOpMYBaHHS YHCTOrO MPUOYTKY, Kpe-
JMTHI CTABKH Ta BENMYMHA OAHKIBCHKOrO KPEAMTHOTO PU3UKY, MOJITHKA
i ANPUEMCTBA LOAO0 PO3NOALTY NPUOYTKY Ta BHILUIATH AMBIICHAIB TO-
mo. 30BHIMHI (GaKTOPH — TOAATKOBA Ta aMOPTU3aIlifiHA TMONITHKA
JIep>KaBH, PIBEHb MPOICHTHOI CTABKH 32 KPEIHT, CTaH KPSIUTHOTO PHH-
KY, KOH IOHKTypa ()OHAOBOTO PUHKY 1 T. iH.

3mina kypciB akiit (K,) 3aneXuTs Bil CyMH JUBIACHIIB 1 IPOIICHT-
HO{ CTaBKH 32 KPEAUT

11-100
K

p

K, =

ne JI — cyma IuBiIeH[IIB, TUC. TPH.
K, — mpouenTtHa craBka 3a kpeaut, %.
A, -H,
K

p

abo K,=

Jie A, — HOMIHaJbHA I[iHa aKIlii, TPpH;

H, — nopma nusinenny, %.

Cyma crnayeHux (OTpUMAaHUWX) JAUBIACHIIB 3aJICKHUThH BiJ] 3MiHH
KiJTbKOCTI NpONaHHX (KyTuteHuX) akIii Ta 3MiHM CTaBKHU JHUBIJICHIY
Ha OJHY akuifo. 1o ABOGAKTOPHY MynLTHanaTHBHy MOJIE]Ib MOK-
Ha JOCIIAUTH METOAAMHU EIIMIHYBAHHS 1 BU3HAYMTH YACTKy BIUIMBY
(hakTopis.
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Bubuparoun BapiaHTH NpuAOaHHA aKUili, BPaXOBYIOTh BUTIAHICTB 1X
KymiBim (xomyctumy miny — Ll;). I po3paxoByioTh BIZHOLICHHSAM CYMHU
muBineHny (/1) mo Hopmu nmpubyTKy Ha ofHy akiiro (Hy):

Jomyctumy HOpMY TIpUOYTKY MOXHA pO3paxyBaTH, SIKIIO 32 OCHOBY
MPUHHATH CTAaBKy IPOIICHTIB 32 OIIaJIHUMHU BKJIajaMu abo piBeHb MpH-
OYTKOBOCTI Iep>KaBHUX KOPOTKOTEPMiHOBUX OO iraiiii.

LinHicTh akWiil 3 ypaxyBaHHAM iX MOMUTY Ha (HDOHIOBOMY PUHKY
(I1's) pOo3paxoByIOTH 3a BiHOLIEHHSIM pUHKOBOI winu akuii (L1',) 1 npu-
OyTKy Ha ofHYy akuito 3a pik (I1,)

L['E = ]—Irp / Ha

Koe(bluleHT HOTYBAHHSI akuiit (Ky) po3paxoBytoTh SIK BiAHOLICHHS
PUHKOBOI IiHM aKiii 1o ii o6mikoBoi mian (11°;):

K. =11,/ 11°

HpI/I6yTOK Bix KOpOTKOTeleHOBI/IX onepaum 3 aKIisAIMHU BU3HAYA-
€ThCA SK PI3HUIA MIXK CYMOIO BUTOPTY BiJl 1X MPOAaXKy Ta BUTpAaTaMH Ha
npuAOaHHS.

SIko € BinbHI rpomOBi KOIITH, TO HiAIPUEMCTBO MOXKE IX BKJIaJaTh
B o0uiraifii cy0’eKTiB rOCIOJapiOBaHHs a00 AepKABH. HpH6yT01< YTBO-
PIOETHCS 3 IIPOLIEHTIB Ha OOJIIraIfiio Ta 3a PaxyHOK PI3HMIN MIX IIHOIO
iX npuaOaHHs Ta BUKYITY.

[Ipubyrox miampueMcTBa 3a oTpuManuMu Bekceasamu (Il po3pa-
XOBYETBCS 32 (OPMYJIOIO:

ne Cyex — CyMa BeKceds, TPH;

iy — piYHA TUCKOHTHA CTaBKa, %o.

JlenosuTHi cepTH(iKaTh AMCKOHTHOTO THIy NPOJRAIOTH 32 LIHOIO
HIDKYE HOMiHAITy, a IIOTaAlTh 32 HOMIHANIOM. Pi3HUI MiXK LiHOKO MO~
TamieHHs 1 iHOIO MPHAOAaHHS € IPUOYTKOM BiJ iX IpHaIGaHH.

[Ipubyrox (30uTOK) (hiHAHCOBUX OIEpalliii BAHMKAE BHACIIIOK: pea-
mizamii (piHAHCOBHX 1HBECTHIIIHM, OCHOBHHMX 3ac00iB, HeMaTepiaJbHUX Ta
IHIITMX HEOOOPOTHHMX aKTHBIB;, JIKBiJallli HEOOOPOTHHX AaKTHBIB, OTPH-
MaHOI'O JOXOJy BiJl HEOIEpaliiiHuX KypCOBUX PI3HMIIb Ta Bif Oe30ILIa-
THO OJIEpKaHMX OOOPOTHHMX AaKTHBIB, YIIHKHM HEOOOPOTHHX aKTHUBIB 1
(hiHAHCOBUX IHBECTHIIIH TOIIO.
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Koskna ¢inaHcoBa omepaliis Ma€ MOTHBAI[IO 3 OTIAAY 301IbIICH-
Hs npuOyTKY 1 cyMapHOI BapTocTi cy0’ekTa rocrnofapioBaHHs YU 3a
0o0cTaBuH MiHiMi3alii BTpaT BiJ 3HELIHEHHS, a00 OOTSIKIMBUX BH-
TpaT Ha KOHCepBai. B mporeci ananizy Tpeba gaTu OLIHKY 0Orpy-
HTOBaHOCTI (pIHAHCOBHUX OIEpalliii 3a IHTepecaMu TI'OCIOJAapIIYOro
cy0’exra.

VY cyyacHHX yMOBaX TOCIIOJapIOBaHHS BHHUKIA HEOOXiTHICTh y BHU-
KOPHUCTaHHI SKICHO HOBHUX CHCTEM aHATITHYHHMX JOCITIHKEHb (hiHAHCO-
BUX PE3YyJIbTATIB JISJIBHOCTI CYO’€KTIB TOCIOJApPIOBaHHA. 3a JaHHMX
YMOB OCOOJIMBOTO 3HAYCHHS HAaOyBa€ 3aCTOCYBAHHS CHCTEMH, sika O 3a-
Oesmeyniia 30ip, CHCTEMAaTH3alIliio Ta aHaji3 iHdopMallii, HeoOXiIHOT 11
MIPUIHATTS CTPATETIYHUX PINICHb Ta JO3BOJIMJIA POUIMPUTH BUMIpIOBa-
JIbHI CUCTEMH MIiAIPUEMCTB IILIAXOM BKIIIOUCHHS B HMX IOKA3HUKIB HE-
(dinancoBoro xapakrtepy. Takoro cumcrtemoro € Balanced Scorecard
(30anmaHcoBaHa cuCTeMa MOKa3HUKIB).

30aaHcoBaHa CHCTEMa MOKAa3HWKIB BH3HA€E MOTpeOy imeHTHdiKamii
Ta CIIOCTEPE)KECHHS 3a YHCICHHUMH (PIHAHCOBHMHU Ta HE()iHAHCOBHMH
MMOKa3HUKaMU JIJIs1 320e3MeYeHHs OUTBII ITUPOKOTO MOTIy Ha Oi3Hec. 3
I[IEF0 METOI0 OpraHi3aiisi He OOMEXYEThCS JAHUMHU OYyXTalaTepchbKOro
obuiky. Komnaniss Moxke oOpaTu NMOKa3HMKH e(EKTHBHOCTI, Oe3IeKH,
3aJJ0BOJICHHS MOKYIIIB Ta iH., [0 A€ MOXKJIMBICTH (hikcyBaTH iHpOp-
Mallifo PO MOTOYHY AiSIBHICTh Ta MIPUAUISTH HaOLIBIIY yBary OCHOB-
HUM MOKa3HUKaM Mail0yTHBOTO YCIiXy.

OcHoBHa MeTa — po3poOKa CHCTEMH IMOKa3HUKIB, sKa BiIOBIga€E
oprasizauii, 11 TOro, 06 ii AIAIBHICTE MOKHA OYJIO KOHTPOIIOBATH Ta
OLIHUTH.

VY 30anaHcoBaHiil cucTeMi BapTO PO3PI3HATH MOKAa3HHUKH, SIKi BUMI-
PIOIOTH JAOCATHYTI pe3yJIbTaTH, i MOKa3HUKH, IO BiZoOpaxaroTh MpoIie-
CH, sIKi 320e3MeuyIoTh JTOCATHEHHS LUX pe3ysbTariB. OOuABI Kateropii
IIOKa3HHKIB MAlOTh OyTH Y3TO/UKCHI MK COOOK, OCKUIBKH IS Ofep-
JKaHHsl NIePIINX (HANPUKIIAL, MiBUILCHHS YHCTOr0 NpUOYTKY Bi peai-
3auii mpoAyKuii — (iHaHCOBA MPOEKLIs) MOTPIOHO peaisyBaTH APYTi
(HampuKIaj, JOCITTH OUTBIIOT JIOSITBHOCTI 3 OOKY iCHYIOYHX KIIEHTIB i
301IBIINTH KUTBKICTh KITI€HTIB, IO 3a1y4al0ThCs — MapKEeTHHTOBa MpPo-
eKIis).

Tak 3BaHu#t «6amanc» y konnenuii BSC mae 6aratorianoBuii xa-
paKTep, OXOIUTIOIOYH 3B’SI3KH MIiXK MOHETapHIMH 1 HeMOHETapHUMHU
NOKA3HUKAMHM, CTPATETiYHUM i ONEPAUifiHUM DiBHAMHU yIpPaBIIiHHS,
MUHYJIUMH | MaI/I6yTH1MI/I pe3yabTaTaMu, a TaKOXK MIX BHYTPILIHIMH
1 30BHIIIHIME acleKTaMH TisUTbHOCTI migmpueMmcTBa. Ha puc. 6.2 30-
OpaxeHO cUCTeMy 30aJaHCOBAHHUX MOKA3HUKIB YMOBHOTO ITiAMPHEM-
CTBa.
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Puc. 6.2. Brinenns crparerii mianpuemcrsa y Balanced Scorecard

6.3. AHari3 i oniHKa BUPOOHITI0TO
Ta (PiHAHCOBOTO TiBePUIKY

3MiHa BeIMYUHA HPUOYTKY MIIIPHEMCTBA MOXKE JOCATATUCS HE JIU-
LIe MiJf BIUIMBOM (haKTOPiB BUPOOHMYO-(DIHAHCOBOI JISUIBHOCTI, a i 32
paxyHOK JiBepu/Ky. JliBepuazKeM HAa3UBAIOTH BaXIb BIUIMBY HA 3MiHY
CTPYKTYPH aKTHBIB I [IACHBIB 3 MCTOK OTPUMAHHSI IPUPOCTY HPHOYTKY.
Po3pi3HSAIOTE TPU BUAM JTIBEPHIKY: BUPOOHWYMI, (DiHAHCOBUH 1 BUPOO-
HUY0-(DIHAHCOBUH.

Bupob6nuuuii nieepudsic po3riaaloTh K MOTCHIIHHY MOXKJIMBICTD
BIUIMBY Ha (QopMmyBaHHS MpUOYTKY BiJ peamizamii MpOAyKIii MUIIXOM
3MiHHU 00CATY IpOJaxy MPOIYKITii Ta CTPYKTYpH il c06iBapTOCTi PiBenn
BUPOGHMIOrO JiBepuKY (JI;) BU3HAYAIOTh BiIHOLICHHSM iHIEKCY MPH-
pocty npubyTKy Bl peamisanii npoxykuii (/y) 10 iHACKCY 3MiHH 06CsTY
peaiizauii npoayKiii y HaTypaabHOMY BHpaskeHHi (/p):

I
==
10
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PiBeHb BUPOOHHUYOIO JIBEPHUIXKY CBIIYUTH PO CTYIIHb PH3UKY IIO-
KPUTTSI BUTpAT BUPOOHWYOTO XapakTepy U OTpHUMaHHS HEOOXiIHOTO
npuOyTKy. YuMm Oinblie 3HAYCHHS BUPOOHUYOIO JIBEPHIXKY, TUM O1Ib-
muii BUpoOHMYUKi pu3uk. Kputuunuii a0o 0e330UTKOBUI 00CAT BHPOO-
HULTBA Ta peanmizanii npoaykmii (K,,) MoxHa po3paxyBaTH, SIKIIO 3ara-
JBHY CYMY YMOBHO-NIOCTIHHUX BHUTPAT (Bpoer) PO3IOIMHMTH Ha CTaBKY
Map KMHAJIBHOTO Jgoxoay y miHi npoaykiii (L,). CTtaBky MapKuHaIb-
HOTO JIOXO/y BU3HAYAIOTh SK Pi3HMINO MiHA BUpoOy (LI;) 1 wacTku 3min-
HuX BuTpart y 1iHi (L,,). ToOTo:

HMZ{ = HB - ]:[SM
Otxe,
B...
KM — T110CT
0,

[Ipu omiHKax BUPOOHHYOrO JTIBEPHIKY BPaXOBYBAIHCS JIUIIE BUPO-
Ounui ButpatH. ONHAK Ha 3MiHY NPUOYTKY BIUIMBAKOTH 1 (hiHAHCOBI
BTpaTH, MOB’s3aHi 31 CIJIATOO MPOICHTIB 33 IOBTOCTPOKOBUMH MO3HKa-
M. TloTeHuiliHa MOXKIMBICTD BIUIMBY Ha (JOPMyBaHHs NPUOYTKY 3a pa-
XYHOK BHKOPUCTAHHs Y TOKPUTTS NACHBIB JOBFOTEPMIHOBUX IO3UK i
KPC/UTIB HAa3UBAEThCS inancosum nieepudsicem. Jum Oliblue mianpu-
€MCTBO 3aJly4a€ A0BrOTCPMIHOBHX MO3HK i KPEAUTIB, THM OLIbLIC BOHO
CIUTaYy€e MPOIICHTIB 3a KPEIHUT 3 MPUOYTKY.

Pisenv pinancoeozo nisepuoancy (J1y) PO3paxoBYIOTh SIK BiIHOIIICH-
HS TEMITiB TIPUPOCTY YHCTOrO MPHOYTKY (I4n) MO TEMIIIB IPUPOCTY TIPH-
OyTKy BiJ peani3arlii mpoyKIii:

PiBeHBb (hiHAHCOBOTO JIIBEPHIXKY CBIIYUTH MPO €IaCTUYHICTH YHUCTO-
ro opuOyTKy [0 MpHOYTKY Bi peamisalii, SKy ZOCArar0Th 3MIHOIO CIIiB-
BIJIHOIIIEHHS BJIACHOI'0 Ta 3ajJIy4Y€HOro KaIiTaay. 3MIHIOIOYH 1€ CIIBBij-
HOIIEHHS MOJKHAa BIUIMBATH HA BEJIMYMHY NPHOYTKY 1 CTYIiHb
MPUOYTKOBOCTI BIIACHOTO KarmiTany. DiHAHCOBUI JIIBEPUIK OB’ I3aHUI
3 (hiHAHCOBHUM DPHM3HKOM, SIKHM BHM3HAYA€THCS HEMOXIIMBICTIO CILIATH
BIJICOTKIB 3a JOBrOCTPOKOBUMH IO3MKaMH Ta Kpeautamu. UnM Bummn
piBeHb (DIHAHCOBOTO JIIBEPUKY, TUM OLIbIIHH (piHAHCOBHI PU3HK.

CHHTCTHYHMM ITOKa3HUKOM JIBEPUIKY € GUPOOHUUO-inancosuil
aigepuoaic (J,p), Akuii BU3HAYAIOTH K JOOYTOK BUPOOHUYIOIO Ta (hiHaAH-
COBOTO JIIBEPHUIIKY:

Ty =TI, * o,

i moKa3HUKH JIBEPHUIKY BUKOPHCTOBYIOTH ITiJI Yac MPOTHO3YBaHHS

BHPOOHMYOTO Ta (PiIHAHCOBOTO PH3HKIB.
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6.4. AHari3 BUKOPUCTaHHA NPUOYTKY

Posmomin mpubyTKy BU3HAYAETHCS OO0 €KTHBHUMH Ta CyO’ €KTHB-
HUMHU ¢akTopamu. Jl0 00’€KTHMBHHMX HAJIC)KHTh 3MiHA HOPMATHBHO-
1paBoBoi Gasu BigpaxyBaHb 3 IpuOyNa 3a CTABKAMU OIOAATKYBAaHHS,
3MiHa CTPYKTYpPH MBI B ONOJATKYBAHHI, 3MiHA TPAHIYHUX PIBHIB PCH-
TabeNbHOCTI IIPH I_IlHoyTBO‘peHHl Cy0’€KTHBHI — II¢ 3MIHH TOJITHKH
BHIIOi aIMiHICTpaIlii CTOCOBHO CTaBOK JUBIICHIHHUX BHILIAT, pPEiHBEC-
TYyBaHHS, MaTepiajabHOr0 3a0XOUYCHHS 1 T.I. Y IIPOILIeCl aHali3y BUSBIIS-
[OTh IIpomopiii Ta TEHACHII PO3MOAiLLY NPUOYTKY, BIAXUICHHS BiJ
IJIJAHOBUX ITOKA3HMKIB YTBOPEHHS 3a PAaXyHOK MPUOYTKY CIEI[iabHUX
3aco0iB, TOIIO. 3Be/icHa OIlIHKA PO3MOILTY MPUOYTKY MOXKe OyTH Ipej-
cTaBjIeHa y BUTIIAAl Ta0u. 6.2.

Tabnuysn 6.2
AHAJII3 PO3OOALITY NPUBYTKY
Bazoswuii nepion 3BiTHUIT nepiox 3MiHH
TMoka3Hukn YJacTKa y CyMi IIpU- | 4acTKa y CyMi IIpH- | YacTKa y CyMi IpH-
OyTKy 10 onozjat- | OyTKy 710 omojar- | OyTKy JI0 OHojar-
KyBaHHs, % KyBaHHs, % KyBaHHs (+, —) %

1. IlpubyTOK /10 OTIOATKYBaHHS 340 326 —4,1
2. Cyma nopaTtky Ha npudyToK 85 82 -3,0
3. EKoHOMIYHI CaHKIIi{ 2 2 -
4. BigpaxyBaHHs Ha TOOpOYMHHI 4 4 -
i
5. IIpubyTOK, 110 3aJIMIIAETHCS Y 251 238 -5,2
PO3IIOPSI/KEHH]  MiNPUEMCTBA B
TOMY YHCITi
— BMILIATA IUBiACHAIB 25 24 —4,0
— peiHBeCTOBaHUI IPHOYTOK 75 68 -9.3
— 1HIm mini 141 146 +3,5

BinxuiienHs 3a crarmsiMu posnoginy npuOyTKy Tpeba OUiHIOBATH 3a
KPHUTCPIsIMU BUKOHAHHs (pIHAHCOBOIO ILIAHY 3 OLIHKOI MOXIIMBUX Hac-
TaKkiB 3a0e3medeHHs JoKepenaMu  (DIHAHCYBaHHS pPI3HHX —COLIaIbHO-
€KOHOMIYHUX Tporpam. [IpudrHamMu nuX BiIXWJIEHb MOXYTh OyTH: 3MiHa
OpUOYTKY, IO 3aIMIIAETHCS Y PO3MOPSAIKEHHI MiAMPUEMCTBA Ta 3MiHA
koe(illieHTIB BilpaxyBaHHA 3 MPUOYTKY. Byab-siKky cyMmy po3moaineHoi o
npuOyTKy (O') 32 i-UM ULTHOBUM HAIIPSIMOM MOYKHA MOJATH SIK:

@ =TI, £,
ne I, — npubyToK, 1110 3aJUIIAETHCA Y PO3MOPSIKEHHI MiAPUEMCTBA,
THC. TpH; k', — KoedillieHT BimpaxyBaHHS 3 TpPUOYTKY 3a i-UM Ha-
TIPSIMOM.
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3MiHa CyMH BifpaxyBaHb 3a PaxyHOK IIPHPOCTY MPUOYTKY, IO 3a-
JHINAETHCS Y PO3NOPSALKEHH] mianpueMcTa (AD,,") BU3HAYATUMETHCS:
: o
A(Dnl =(Hpq) - 1_[p ) * klno
. 0 .
ze Hpq’ i I, — 0a3oBa i pakTHYHA CyMa IPUOYTKY, IO 3aJIMIIAETHCS Y
PO3MOPSHKCHHI M AMPUEMCTBA, TUC. TPH;

k', — GazoBuii Koe(ilieHT BiIpaxyBaHHs 3a i-UM HAIIPSIMOM.

3MiHa cyMH BipaxyBaHb 32 paXyHOK 3MiHH Koe(illi€HTIB Biapaxy-
BaHHsI 3 IPUOYTKY 3a i-uM HanpsiMoM (ADy') BU3HAYATUMETHCS:

ADL = (K — K o) * T1,"
ne k'ng — OaxTuuHMii KoedilieHT BigpaxyBaHHS 3 NPUOYTKY 3a i-UM
HaIpPSIMOM.

VY mporieci aHani3y po3noAiTy npuOyTKy iHOAI BUKOHYIOTh ayAUTOp-
CBbKi IPOLEYPH, TIOB’SI3aHi 3 BUSHAYCHHAM IIOBHOTH (POPMYBaHHS MpH-
OyTKy Ta Horo po3nojity, ZOTPUMaHHSI HOPMAaTHUBHO-IPAaBOBOI 0a3u Ta
BHYTPIIIHIX ITOJIOXKEHB MO0 IUTFOBOTO PO3MOALTY IPHOYTKY.

6.5. AHaTi3 MOKa3HNKiB peHTa0eTbHOCTI

PenTabenbHicTh — i€ CTYIiHb JOXIJHOCTI, BUI1IHOCTI, IPHOYTKO-
BOCTI 6i3Hecy [i BUMIpIOIOTH 3a JTOTIOMOTOIO IIJIOI CHCTEMHU BiTHOCHHUX
TIOKa3HUKIB, 10 XapaKTepU3yloTh eheKTUBHICTH POOOTH MiANPUEMCTBA
B u1J10My, npn6yTKOB1CTL PI3HHX HANPSIMKIiB JisUIBHOCTI (BUPOGHHMYOL,
KOMepI_III/IHOI IHBECTHLIMHOI TOIIO), BUNIAHICTb BUPOOHULTBA MPOIYK-
1ii 1 TOCTyT OKPEMHUX BH/IIB.

[Toka3HUKH peHTaOCIBHOCTI OUTBIIN OBHO, HIX MPHOYTOK, XapakTe-
PHU3YIOTHh Pe3yJIbTaTH TOCMOJAPIOBAHHS, TOMY IO iXHs BEJUYMHA BiJO-
Opakae CHiBBiTHOLICHHS e()eKTy 3 BKJIAJ€HUM KaIliTaaoM abo CIIOXKHU-
TAMH pecypcaMu. IX BUKOPUCTOBYIOTH IS OIIHIOBAHHS [isSUTBHOCTI
MiIITPUEMCTBA 1 K IHCTPYMEHT B 1HBECTHUIIIMHINA MOJITHUII Ta MIHOYTBO-
PEHHI.

IMoka3zHuKHM peHTa0eIbHOCTI MOXHA 00’ €IHATH B KIJIbKA IPYII:

1) moka3HuKH, 10 0a3yHThCS HAa BUTPATHOMY MiAXOAl (peHTabelb-
HICTh MPOAYKIIii, peHTAa0C/IbHICTh ONEpariiiHol MisNIbHOCTI, peHTa0eIIb-
HICTh IHBECTHUI[IHHOI HisIBHOCTI Ta OKPEMHX IHBECTHIIIMHHMX IPOCKTIB,
PEHTa0ENbHICTh 3BUYaHHOT AiSTBHOCTI);

2) MOKa3HUKH, 10 XapaKTEepPH3YIOTh NMPUOYTKOBICTH MPOJaXiB (Ba-
JI0Ba PeHTA0CBHICTh MPOIAXKIB 1 YUCTA PEHTA0CTBHICTD MTPOAAXKIB);

3) moKa3HUKH, B OCHOBI SKHUX JIGKHUTh PECYpCcHHH Miaxif (peHTade-
JBHICTh CYKYITHHX aKTHBIB a00 3arajibHa peHTa0eNbHICTh, PEeHTA0EIb-
HICTh OIEpaIifHOr0 KamiTanay, peHTaOeJbHICTh OCHOBHOI'O KaIiTaiy,
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peHTabenbHICTh 000POTHOrO KaliTally, peHTa0eIbHICTh BJIACHOIO Kari-
Tajay 1 T. 1H.).

Penmaoenvnicme npodykuii (Pr;) 0OYUCIIOIOTH SIK BiIHOIICHHS
npuOyTKy BiJ peaiisamii g0 BUIUIaTH IpoueHTiB 1 momatkiB (Ilpr) mo
CYyMH BUTpAT Ha peaji3oBaHy nmpoaykiliro (Bpp):

PH — HPH

PII

Bona moxasye, CKiJIBKH PUOYTKY Mae MiAIPUEMCTBO 3 KOXKHOI IpH-
BHI, BUTPA4CHOI Ha BMPOOHMIUTBO 1 peanizauiro HpO,Z[YKI_Ill Ii moxmHa
PO3paxoByBaTH B MJIOMY IO MiAIPUEMCTBY, IO OKPEMHUX HOTO CerMEH-
Tax i3a BUJIaMHU TPOIYKITii.

Penmabenvnicmo onepauiinoi dianvnocmi (P,;) po3paxoByioTh B
[JIOMY TI0 MiJIPUEMCTBY AK BiTHOIICHHS OpyTTO-MPUOYTKY Bij omepa-
MIAHOT MisTIBHOCTI, A0 BUIUIATH TpoleHTiB 1 nogaTkiB (I1,,), 10 3araib-
HOI CyMH BUTpAT Ha omnepaliiiHy aisuibHIcTh (B,y):

IT

on B

on

on

Le#t moka3HUK XapakTepu3ye OKYITHICTh BUTPAT B ONEpaIlidHii mis-
JNBHOCTI. BiH OUIBLI [OBHO BIJ MONEPEIHBOrO MOKa3HUKA BiLoOpakae
pe3ynpTatd podoTH Hl}ll‘[pI/IeMCTBa OCKUIBKA TIPU HOr0 pO3paxyHKy
BPAXOBYIOTBCS HE JIMIIE peani3alliiini, a il mosapeamsamiiini pesymbra-
TH, 1[I0 HAJIEKATh O OCHOBHOI AisITBHOCTI.

AHaNOTiYHO BU3HAYAIOTH 00XIOHICHb IHBECMUNIIHUX NPOCKMIB:

OTpUMaHy a0 OYiKyBaHy cyMy NpUOYTKY BiJl IHBECTUIIIHHOI AisTb-
HOCTI JiJIATh Ha CyMy iHBecTULiHUX BUTpaT (IB):

p,=—2

1B
Penmabensvnicmo npooaoicie (oﬁopomy), abo KOMepumHy MapiKy,
PO3pPaxoBYIOTh JIUICHHSAM MPUOYTKY BiJl peaiizallii mpomayKIii, pooiT i
TOCIYr HAa CYMY OTPUMAHOIO 4HCTOrO IOXOIy (44). Xapakrepusye
e(eKTHBHICT BUPOOHMYOI 1 KOMEPLIHHOI IisUIBHOCTI MiANPHEMCTBA.
Leit moka3HUK PO3PaxoBYIOTH Y [IJIOMY TIO MiJIPUEMCTBY 1 32 OKPEMH-

MU BUIaMU TIPOYKITIi:

Penmabenvnicmo (0oxionicmo) onepamuuozo Kanimainy o0uuc-
JIFOETHCA BIIIHOI_HGHHHM HpI/I6yTKy Bl}l onepaumHm JIIHJ'H)HOCTI 0 BU-
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miaTy mnpouentiB 1 nogatkiB (Il,;), 10 cepeqHbOPIYHOT CyMH OIepalliii-
Horo kamitany (OK). XapakTepusye MOXIIHICTh KamiTaily, 3afisHOrO B
OCHOBHIH JisUTBHOCTI (TIOCTauaHHs, BHPOOHMIITBO Ta 30YT MPOIYKIIiT):
p Mo
OK OK
Penmabenvnicmo (00xi0uicmb) CYKYnHO020 Kanimajy 004YHCIIIOITh
SIK BIIHOLUICHHSI 3araibHOI CyMH npn6yTKy JIO BUIUTATH TPOIIEHTIB i 110-
natkiB (EBIT) no cepenHLopqum BapTOCTl BCHOI'0 1HBECTOBAHOI'O Kalli-
tany (KL), XapakTepusye IOXiJHICTb BChOTO CYKYIHOTO KalliTaly,
BKJIQJICHOTO B aKTUBU MiAMPHEMCTBA:

BEP - EBIT
KL

VY mporieci aHaNi3y CIil BUBYUTH TUHAMIKY MEpETiueHUX MMOKa3HU-
KiB pEeHTAa0ENIbHOCTI, BUKOHAHHS IJIAHY 3a IXHIM piBHEM 1 NMPOBECTH
MIKTOCIIOAAPChKI MOPIBHSAHHS 3 IMIAITPUEMCTBAMU-KOHKYPECHTAMH.

3a cy4acHUX YMOB T'OCHOJApIOBaHHS NIMPOKOTO PO3MOBCHOIKCHHS
HaOya cucreMa (hiHaHCOBOro aHamizy «Jllomon» (The Du Pont System
of Analysis), pospoGnena MeHekepamu KommaHii «Jlforon», Binoma
11I1e i1 Ha3BOKO «JlionoH-KacKa» a6o mpocto «Kackany. 3a miero cuc-
TEMOIO MeMmOot AHAI3Y €:

® BH3HAYMTHU II’SITh OCHOBHMX CIIIBBIJIHOIICHD (KOC(MIIIEHTIB) 3a J1a-
HUMH OyXTaJITepPChbKOT 3BITHOCTI (HETTO-NPUOYTKOBICTh BJIACHOTO Kalli-
Tajy, HETTO-NMPUOYTKOBICTh AKTHBIB, HETTO-IIPHOYTKOBICTh MPOJIAXKIB,
00OpOTHICTh AKTHBIB, MYJIFTUILIIKATOP aKI[IOHEPHOTO (BJIACHOTO) Kari-
Tany);

® OTPUMATH YSBICHHS MPO PO3BUTOK KOMITaHIi B 4yaci (poaHaiizy-
BaBIIIM JUHAMIKY KOE(iIlli€HTiB);

® BHJIUTUTH OCHOBHI HAlPSMKH ITOTJIMOJICHOTO BUBUYCHHS MisNIBHOCTI
KOMIIaHii.

B ocHoBy cuctemn «JlromoH-kackan» MOKJIAJeHO TaK 3BaHE PiBHSH-
Ha [dionon (Du Pont), sike moka3ye B3a€MO3B’SI30K MiK MPUOYTKOM Ha
1HBECTOBaHUI KamiTall, OOOPOTHICTIO aKTUBiB, YHCTUM JOXOAOM Ta Ji-
BEPUKEM.

PiBusinaaM /[10noH Ha3UBaIOTh BUPa3:

HeTtto-npubyTKoBicTh akTHBiB = HeTTO-NIPHOYTKOBICTH MTPOAAXKIB X
x OOGOpOTHICTh aKTHBIB

Hemmo-npubymxogicms énacnozo kanimany
HeTTo-npubyTKOBICTh BIACHOTO KalliTaly € TOJTOBHHM, MiJICYMKO-
BUM MOKA3HUKOM, KU XapaKTepHu3ye AisUIbHICTh MignpueMcTBa. Mak-
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CUMI3allis IbOro MOKa3HUKAa — OCHOBHE 3aBJIaHHSI YIPABIIHHS ITiIIPH-
eMcTBOM. J[aHWii TIOKA3HUK BU3HAYAETHCS SK BiIHOIICHHS YHCTOTO TPH-
OyTKy JI0 BIACHOTO KaIliTaay IiAIpPHEMCTRA.

. yyucmuil npubymox
Hemmo-npubymxkogicmo 6nacto-

20 Kanimainy

enacHuil Kaniman

HeTTo-nmpuOyTKOBICTH BJIIACHOTO KamiTally 3aJISKHUTh BiJl TPHOX (ax-
TOpPiB — 3arajbHOI MPHOYTKOBOCTI MiANPHEMCTBA, CTPYKTYPH KalliTamy,
obepTaHHs HasgBHUX (OHIIB. 3a TMOKA3HHMKOM HETTO-IPHOYTKOBOCTI
BJIACHOTO KamiTalxy poOJsTh BUCHOBOK PO MEPCIEKTHBH Oi3Hecy, CTii-
KOCTI MiJIPHEMCTBA Ha PUHKY, HAsIBHOCTI (hpiHAHCOBUX pE3epBiB Ii/IBU-
IIEHHSI KOHKYPEHTO3aTHOCTI MiATIPUEMCTBA.

Hemmo-npudymkogicmo npooasicie
HerTo-mpru0OyTKOBICTh POAAXKIB BU3HAYAETHCS 32 (HOPMYJIOKO:

. yucmuil npudbymok
Hemmo-npubymxosicms npo- puoy

oaoxncie

cyma npooaxicie
Obopomnicme akmuegie
OO6OpOTHICTH aKTUBIB BU3HAYAETHCS 32 POPMYIIOLO:
cyma npooadicie
Obopomuicmes akmueis =

cyma akmueis

Hemmo-npubymxogicmob akmugie
HeTTo-npnOyTKOBICTh AKTUBIB BU3HAYAETHCS 32 (POPMYIIOIO:
yyucmuil npubymox

Hemmo-npubymxkogicms axmugie

cyma akmugis
Mynemunnikamop akyionepHozo Kanimaiy
MynbTHILTIKATOP aKI[IOHEPHOTO KaIliTaly po3paxoBYeThes 3a (op-
MYJIOIO:

. . cyma akmueie
Mynemunnikamop axyionep-

HO20 Kanimanuy

61aCHUL Kanimarn
My bTHIUTIKATOp aKI[iOHEpHOTO (BIACHOIO) KamiTaly BigoOpakae
CTPYKTYpY KamiTaly MiANpHeEMCTBA, OCKIIBKU:

aKTUBH MiJIPHUEMCTBA = ACUBU = BJIACHUH KalliTal + MO3UKOBHIA KamiTall.

Bucoke 3HaueHHs MOKa3HUKA MOXKYTh COO1 I03BOJUTH MiANPHUEMCT-
B3, Y SIKMX HAJIATOJUKCHO CTAabUIBHC HAIXO/DKCHHS TPOLIOBUX KOLITIB B
OILIATY 3a BIABAHT@XCHY NPOAYKLII ab0 B CTPYKTYpl OanaHCy Belnka
JI0JIs1 aKTHBIB, 110 WIBUJIKO PEai3yrOThCs 1 aKTHBIB, IO PCali3yOThCs 3
CEpEHBOO MBUAKICTIO.
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BukopucroByroun piBHsHHs J[FOIIOH, MOXKHA HOOYyBaTH ITHNA P
CHIBBIJTHOIICHB, SKi JJO3BOJISIOTh MIPOAHAI3yBaTH BIUIUB Pi3HUX (aKTO-
piB Ha (pIHAHCOBUIA Pe3yJIbTAT. 30KpeMa:

HETTO — MPUOYTKOBICTh BIACHOTO KAaIliTally = HETTO —
— MpUOYTKOBICTh aKTHBIB X

YHCTHHA TPUOYTOK
X

X MyJIbTHUILTIKATOP aKI[IOHEPHOTO KamiTaly = -
CyMa aKTHBIiB

CyMa aKTHBIB YUCTUH TPUOYTOK
« —

BJIACHUH KamiTajl  BJACHHUH KaImiTail

3 IaHUX CHiBBiIHOIICHh MOKHA BU3HAUUTH, SIKUMHU (aKTOpaMH BH-
KJIMKaHi 3MiHA MPHOYTKOBOCTI BJIACHOTO KaIiTalxy — TPUOYTKOBICTIO
aKTHBIB, UM CIOCOOOM (hiHAHCYBAHHS IIIIPHUEMCTBOM CBOE€T TisTBHOCTI
(pinancyBaHHS 3a PaxyHOK BJIACHOI'O YM 3aJydeHOro Kamitamy). s
HOPIBHAHHS HEOOX1AHO PO3MIITHYTH AMHAMIKY ITOKa3HHKIB.

Hemmo-npubymxogicme akmugis, sika 3a piBHSIHHAM [IIOIIOH D0piB-
HIOE JOOYTKY Hemmo-npubymxosocmi npooasxcie Ha 060pomHicme ax-
mugie, MOXHA TIOAATH TAKOX y BUIJISAL

4YUCTUH NPUOYTOK
X

HETTO — MPUOYTKOBICTh aKTHUBIB = -
cyMa IIpoJaxiB

CyMa IpOJaXiB YHCTHH MPUOYTOK
% -

CyMa aKTHBiB cyMa aKTHBiB

Taxa ¢opma piBHsHHs J{FOIIOH Jja€ MOXIIMBICTb BUSHAYUTH OCHOBHI
(baktopw, sIKi BILIMBAIOTb Ha (h)OPMYBAHHS HETTO-NPHOYTKOBOCTI aKTH-
BiB. Herro-npuOyTKOBICTh aKTHBIB Ma€ MBI CKIaZ0BI (hOPMYBaHH::
npuOyTKOBICTh MPOAAXKIB Ta OOOPOTHICTH aKTUBIB. OOHIBA MOKA3HUKA
BIUIMBAIOTh Ha 3HAUCHHS HETTO-IPHOYTKOBOCTI aKTUBIB.

KOHTPOJIbHI 3AIIMTAHHA I BABJAHHA

1. Hazeimv ocHo6Hi 3a60anHA | Odcepena Oanux 01 aHanizy QIHAHC08020
pesynvmamy.

2. Oxapakxmepu3yiime OCHOBHI NOKA3HUKU NPUOYMKY | NOPAOOK IX pO3-
PAXYHKY.

3. Jaiime xapaxmepucmuky OCHOSHUX emanié ananizy NOKA3HUKIE npu-
oymky.
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4. ¥V uomy nonsieae cymuicmo ananizy npubymky (36umxy) onepayiinor ois-
JbHOCMI?

5. Buknadimo memoouxy aumanizy npubymxy ineecmuyitinoi ma Qinancogor
OisIbHOCMI.

6. Y uomy nonseae cymuicmo uxopucmanus 36ananco8anol cucmemu no-
KAa3HUKIG 01 ananizy QiHancoeux pe3yiomamis OisibHocmi nionpuemcmea?

7. Buxnadime memoouxy amanizy ma oyinku eupoOHU4020 i (iHaHcoeo2o
nigepuoHcy.

8. Oxapaxmepu3syiime 0CHO8HI NOKA3HUKU PEHMAOENbHOCI | MEMOOUKY ix
PDO3DAXYHKY.

9. V womy nonseae ananiz nokasuuxie npubymxosocmi (penmabenvHocmi)
nionpuemcmea no cucmemi J{ronou?



RHANI3 BUPOBHHYOI
AlIANbHOCTI MANPHEMCTB

7.1. 3micr i 3aBmaHHA

aHamTi3y BUPOOHIYOI JisUTbHOCTI MiIpUEMCTB

[IpoaykTuBHA BHpOOHMYA IiSIIBHICTH MIIIMPUEMCTB B YMOBaX pHH-
KOBOTO CEpEeIOBHINA BU3HAYAETHCS MapamMeTpaMi BUPOOHHITBA i IPoO-
JaXXy CYCHIUILHO BH3HAHUX Onar (Mpoxaykiii, poOiT, MOCIyr) 3 METO
oTpuMaHHs NpuOyTKy. 3aBAaHHs BHPOOHMYOI IISUIBHOCTI nepenbava-
I0Tb MaKCUMAJIbHO MOXJIMBHI 00CST BUPOGHULTBA 1 POJAXKY IPOIYK-
1ii 33laHOTO aCOPTUMEHTY, NIOTPIOHOT SIKOCTI y BU3HAYCHI TEPMIHH TIPHU
HalKpamoMy BHKOPHCTaHHI BHPOOHHUYOrO MOTEHIiaNy, CHPHUSITIMBUX
YMOB 30BHILITHbO-EKOHOMIYHOTO CEpEIOBHUINA, JOCSITHCHb HAYKH 1 TeX-
HIKW IS CTIIKOTO HACHMYEHHS PUHKY KOHKYPEHTOCIPOMOXKHOIO MPOJTY-
KI[€IO Ta JOCSTHCHHS BUCOKHX (iIHAHCOBHX pe3ybTatis. Lleit komiuieke
3aBJIaHb 1II¢ HA3UBAKOTh BUPOOHUYOKO POrPAMOIO MIANPUEMCTBA.

B npoueci aHanizy BUPOOHIYOI AIsIIBHOCTI MIANPHEMCTBA MOTPIOHO
PO3IIIIHYTH TaKi IUTAaHHS:

a) SIKICTb IUIaHyBaHHs BUPOOHMIITBA, HANPYXKEHICTb 1 OOIPYHTOBAHICTH
ILIaHIB AiUTBHOCTI SIK Y LIIOMY, TaK i OKpeMHX BUPOOHMHX ITiAPO3/ILILIB;

0) owiHKa BUKOHAHHSI [L1aHIB BUDOOHMUIITB, [IOCTa4aHHsl Ta peastisaii
MPOIYKIIii, AMHAMIKH 0OCSTIB BUPOOHHUIITBA;

B) BU3HAYCHHs] OCHOBHUX (DaKTOPIB, 110 BIUIMBAIH Ha 3arailbHi 00CsIH
BHUPOOHHIITBA NPOTSAroM OCTaHHIX POKIB i 30KpeMa y 3BITHOMY IEpiOA;

I) B3a€MO3B 130K 1 B3a€MO3YMOBIICHICTb IIOKa3HUKIB 06CSTy BUPOO-
HULTBA, pealli3allii, aCOPTUMEHTY, SKOCTi BUPOOIB TOLLO;

J) BU3HAYCHHS BHYTPIITHBOIOCIIONAPCHKHX PE3CPBIB 3pOCTAHHS 00-
CSITiB BHIYCKY 1 pealtizarii mpoayKIii, a TAKOXK po3poOKa 3axX0[iB MIOIO0
X BUKOpUCTaHHS.

Jns BUKOHAHHS aHAJITUYHOTO NOCHTIIPKEHHS BHKOPHUCTOBYIOTH CTa-
TUCTHYHY 3BITHICTh TIPO BUPOOHUIITBO MPOAYKIIii , @ TAKOX IJIAHOBI Ma-
Tepiaay BiAMOBIIHOTO BAMUTY 1 OyXrantepchki naHi (Ipo BUIYCK, Bil-
BAaHTAXXCHHS 1 peayi3alfifo MPOAYKIli), iHIII ONepaTHBHI JaHi BHUPO-
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OHMYOI AisUIbHOCTI. baXkaHO TaKOX 03HAMOMHUTHUCH 13 3aMILKAM HEe3aBe-
pIIEHOr0 BUPOOHHMIITBA, TOTOBOT MPOIYKINIi Ha CKJIaJli 1 TOBapiB BinBaH-
TakeHuX (popma Ne 1).

7.2. AHai3 00cAriB BUPOOHNITBA MPOTYKIIil

AHai3 00csriB BUpOOHUIITBA 3BUUAHO TIOYMHAIOTH 3 OLIHKU TOTO,
SIK BUKOHAHO IUIaH BUPOOHHIITBA B LIOMY II0 MIANPUEMCTBY 1 B PO3pi3i
Oro OCHOBHUX BHPOOHMYMX OJMHHIb, SKi OyIM PIBHI BUKOHAHHS 32
MICSISIMA 1 KBapTalax 3BITHOTO MEPiOAY, BU3HAYAIOTH NPUYNHU MOK-
JUBHUX HEeBJAAY 1 BUHHUX Y IBOMY OCi0.

BpaxoByrouu CKJIaJHe €KOHOMIYHE CTAaHOBHIIE B KpaiHi, MOCTIHHUI
craji BUPOOHHMIITBA, Z[OLIiJ'H)HO 0c00JIMBO YBaXHO BUBYHTH JIUHAMIKY
o6csri BUITYCKy NpoAyKuii Ha nignpuemcrsi. [Ipu LbOMY BHKOPHCTaH-
HSl HATYPaJlbHUX BUMIPHHUKIB OOCATIB BUILyCKY IIPOXYKLIi HAHOLIbLI 10~
pedYHe, OCKUTBKH J03BOJIIE€ 3alOOIrTH TEPEKPYUYCHHSM, SIKI 3aIOMII0€
1HOIIALIS.

CucreMa BUMIPHHKIB 00CATY MPOIYKIIIT B HATYPaJIbHOMY BHPaXKCHHI
300pakeHa Ha puc. 7.1.

Opuunni BUMipy odcsAry mpoayKuii
B HATYPaJIbHOMY BHpaKeHHi

KonxkpeTtHi YmoBHi Tloasiitni
diznuni HATypaJbHi HATypaJbHi
OXUHHII OTUHHIII NOKA3HUKH
IITYKH | | TOHHHU || MeTpu YMOBHI | | yMOBHI TOHHH 1 HOTOHHI 1
OaHKH HITYKU MeTpH KBaJpaTHi
MeTpu

Puc. 7.1. BumipHUKHU 00Ty OPOAYKIIl B HATYPaJIbHOMY BUPaXKEHHI

SIKI0 1l BUMIPHUKH HE MOKHA BUKOPUCTATH, TO 00CAT BUMIPIOIOThH
Y HE3MIHHHMX I[iHaX.

OO6csar npoaykiii y BapTICHOMY BHPa)KEHHI, SK MPaBHI0, BU3HAYA-
€TbCsI TOKAa3HUKOM 00CSTY IPOMHCIIOBOI IPOAYKIIIT B:

® ONTOBMX I[iHAX IIJIPHEMCTB 03 MOJATKY Ha J0JaHy BapTICTh 1
aKIM3HOTO 300pY;

® JIF0YMX IIIHaX 3BITHOI'O POKY;

® TIOPIBHSHHUX I[iHAX.
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VY xopi aHaNi3y BHBYAIOTH TaKi acIeKTH BUPOOHHIITBA Ta JAIOTh IM
OIHKY:

e 00cAar npoz[yKuu HOplBHHHO JI0 BUPOOHHMYHUX 3aBIaHb;

® JMHaMiKa IPOYKLLii;

® 3MiHH y CTPYKTYpi BHIyIIEHOI IPOAYKIii, HOMEHKJIATYpi, acop-
TUMEHTI.

Or1riHka 00Csry HPOAYKIIT MPOBOAUTHCS METOJ0M IOPIBHIHHS (ak-
TUYHUX TIOKa3HHUKIB BUIYCKY TPOAYKIIi 3a 3BITHHN mepiof (pik, KBap-
Tajl, MICslb) 3 BUPOOHUYNM 3aBJaHHSM, IKE BPaXOBY€ OrOBOPH, a Ta-
KOX 3 (paKTHIHMMHU IIOKA3HUKaMH [ONCPEAHIX MepIOJiB.

AHaui3 nepenbavae BUBUYCHHS Ta OIIHKY (PaKTOPiB, IO BITMBAIOTH
Ha BigXWieHHS 3a oOcsroM Bumycky npoaykmii. Ili  dakTopu
00’€THYIOTh y TaKi rpynu:

e (hakropw, HOB’ﬂsaHi 3 BUKOPUCTAHHSIM TPY/IOBHX PECYPCIB;

® (haKkTOpH, OB s13aH1 3 BUKOPUCTAHHSM 3aC00IB Ipali;

o (hakTopH, MOB’sI3aH1 3 BUKOPUCTAHHIM MPEIMETIB Mparli.

AHani3youn JuHaMiKy o0cAriB BUPOOHMLTBA, Tpeba 00OB’S3KOBO
BHU3HAYUTH, SKi (paKTOpU CIIPUUMHMIIN TaKy TEHIEHI[IIO PO3BUTKY Ta Bi-
JIOKpPEMUTH 30BHiIIHI (haKTOpH.

Takox cii BiI3HAYUTH HEOOXIIHICTh BIPOBADKCHHSA HOBHX IMIIXOIIB
JI0 aHaJ1i3y 00CsTiB BUPOOHHUIITBA MPOIYKILT Ha OCHOBI OFO/PKETYBaHHSI.

BrokeryBanusi — 1i¢ pOLEC IIaHYBAHHS BHPOOHUYO-TOCIIONAP-
CbKOI IisUIHOCTI IANPUEMCTBA, MPOLEC p03p061<14 BHKOHAHHS, KOHT-
pOJIO Ta aHami3y anaHCOBoro ILIaHy, KU OXOILIIOE BCI CTOPOHH Jlis-
JBHOCTI TOCTIONAPCHKOI CTPYKTYPH, IO TO3BOJISIE 3ICTABUTH BCl BUTPATH
1 OTpHMaHI pe3yJIbTaTH Ha HACTYITHHU TIEPiOI.

Broa:xer BUpOOHHMITBA — BHPOOHMYA MPOTpaMa, sSIKa BU3HAYAE 3a-
IJJaHOBaHI HOMEHKIIATYPY Ta 00CAT BUPOOHHUIITBA MPOIYKIIT B OFOIKET-
HOMY Iepiozi (3pa3ok y Tabim. 7.1).

Tabnuys 7.1
BIO/UKET BUPOBHUILITBA, OJMHUILD (3pa3ok)
Ksapran .
TToxasznuk Pazom 3a pix
1 2 3 4

O06csr nponaxy

HeoOxinnuit 3amac rotoBoi mpo-
IyKIii Ha KiHelb Nepioay

Pa3zom

3anac rotoBoi HmpoAyKUii Ha HO-
YaTOK Nepioay

OOcsir BUpOOHHUIITBA
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7.3. AHani3 acCOpTUMEHTY
i CTpyKTypu BUIIyCKY HPORYKIil

ACOPTHMEHT MNPOAYKUII — Ii¢ Nepelik HaliMeHyBaHb BUPOOIB i3
BKa31BKOIO OJIMHUIIb BUMIPIOBAHHS KOKHOTO 3 HUX.

3HayHUI BIUIMB Ha PE3yJbTaTH TOCIONAPCHKOI MiSUIBHOCTI MaroTh
ACOPTUMEHT (HOMEHKJIaTypa) Ta CTPYKTypa BHpO6HHHTBa IPOYKIIL.

Buacnue OHOBJICHHS ACOPTHMEHTY nponykuii (Iocmuyr) i3 ypaxysaH-
HSIM 3MiHH KOH’IOHKTYPH PHHKY € OJIHUM i3 BaXK/IMBHX iHAMKAaTOPIB 1i-
JIOBOi aKTHBHOCTI ITiIIPUEMCTBA Ta HOTO KOHKYPEHTOCIIPOMOKHOCTI.

Mema ananizy — BupoGieHHs PECKOMEH/IALIH [Isl 3MIHH acOpTHMe-
HTY Ta CTPYKTypH l'[‘pO,Z[YKI_Ill Ha MaiOyTHIH Iepiox 3 ypaxyBaHHSIM IO-
TpeO PUHKY 1 MOXKIMBOCTEH HiJIPHEMCTBA.

dopMy0Ur aCOPTUMEHT 1 CTPYKTYPY BHITYCKY MPOMYKIIi, MMigIIpH-
€MCTBO Ma€ BPaXxOBYBaTH, 3 OJJHOTO OOKY, OMUT HAa BUAM MPOIYKIIii, a 3
Ipyroro —Haie(eKTHBHIIIE BUKOPHCTAHHSI TPYIOBUX, CHPOBHHHUX,
TEXHIYHMX, TEXHOJIOTTYHUX, (PIHAHCOBHUX Ta IHIIUX PECYPCIB, L0 € B HO-
ro posnopspkeHHi. Cucmema hopmyeanns acopmumenmy npooyKuii
BKJIFOYA€E TaKl OCHOBHI n031/1ui'1"

® BU3HAYCHH [IOTOYHUX I IEPCIICKTHBHUX MOTPEO MOKYIIILIB;

® OIIHIOBAHHS PiBHS KOHKYPEHTOCIPOMOXHOCTI MPOIYKIIii, IO BH-
ITyCKA€ETHCS YU TUIAHYETHCS JIO BUITYCKY;

® BHUBYCHHA >KUTTEBOTO IMKIY BUPOOIB 1 BXKHUTTS BUACHHUX 3aXOJIiB
JUISI BIIPOBADKEHHS HOBUX, OUIBII JJOCKOHAJIUX BUIIB MPOIYKIIIT 1 BUITY-
YeHHA 13 BUPOOHHYOI MPOTrpaMH MOPAJIBHO 3acCTapiiuX Ta €KOHOMIYHO
Hee(eKTUBHHUX BUPOOIB;

® OIIIHIOBaHHS €KOHOMIYHOI €)EeKTHBHOCTI 1 CTYIIEHS PU3UKY 3MiH B
ACOPTUMEHTI MPOTYKIIii.

ACOpTHMEHTHA Tporpama CrIpsMOBaHa Ha ONTHMI3alil0 BHKOPHC-
TaHHs TEXHOJIOTTYHMX 3HaHb Ta JOCBIAY CBOEI (ipmu, onruMizauito ¢i-
HAHCOBUX PECYpCiB 3 TOUKH 30pYy PEHTa0eIbHOCTI TOBApiB, SIKI BHITYC-
KaloTb.

V3aeanvneny xapaxmepucmuxy 3min 6 acopmumenmi npooykyii nae
OHOMMEHHHI KOe(IIlieHT, PiBEHB SIKOTO BH3HAYAIOTH TaK:

00CsT TPOAYKII, [0 3apaXxOBYETbCS Y BUKOHAHHS aCOPTUMEHTY

ac

6a30BUil 00CAT BUPOOHHIITBA MPOIYKINT
IIpu usomy BPaxoBYIOTh y BHUKOHAHHS aCOPTHMEHTY (hakTruHUH

BUITyCK MPOAYKUIT KOXKHOTO BHAY y 3BITHOMY HEPIOJI, aje HE Oiblie
BiJl 6a30BOro (IUTAHOBOTO, MHHYJIOTO MEPIOAY).

159



Po3paxyemMo BeMuuHy IHOIro KoedilieHTa 3a JaHUMH Ta0. 7.2.

Tabnuys 7.2
JAHI IPO 3MIHY ACOPTUMEHTY I CTPYKTYPY NPOAYKIIII
POy opisiIX Crpyerypa
Bupi6 wiEax, THC. FpH Temnu . BUPOOHMITBA, %
3pocTaHHs, %

to f lo h
A 28 800 25200 87,5 35,95 30,66
B 33 600 33264 99,0 34,95 33,72
C 19 200 22176 115,5 17,12 19,27
D 14 400 20 160 140,0 11,98 16,35
Yceworo 96 000 100 800 105,0 100,00 100,00

25200+ 33264 +19200+14 400 ~096

o 96 000

Cynasuu 3 OTO BETUYMHU, BiIOYIHCS ICTOTHI 3MiHH B aCOPTHMEHT-
Hill TONITHIII MiIPUEMCTBA: 3HAYHO 301IbIINBCS BUITycK BupobiB C i D
1 CKOpOTHUBCS 00CST BUPOOHUIITBA BUPOOiB A 1 B.

Taxkox pO3paxoBYIOTh Koegiyicnm OHOBNEHHS ACOPMUMEHNY TIPO-
OYKIii OUIAXOM JAUIEHHS 00CATY BUIIYCKY HOBUX BHPOOIB Ha 3albHHMA
BUIYCK MPOAYKLIII.

JJis XapaKkTepUCTUKU 1HTEHCUBHOCTI CTPYKTYpPHHUX IMEPETBOPEHb Ha
MiAIPUEMCTBI MOXKHA BUKOPHCTATH Koe@iyieHm cmpykmypHoi akxmue-
HoCmi, SIKHI MU TIPOIIOHY€EMO PO3paxyBaTH Tak:

K oo = S 4/AU2 =1/(0,3066 —0,3595) +4/(0,3372-0,3495)" +
=1

CTp.aKT

+1(0.1927-0,1712)> ++4/(0.1635-0,1198)> =0,13

fe AY; — 3MiHa TMTOMOI Baru i-ro BUAY (HOMCHKIATYPHOI TPYIIH) mpo-
AyKuil B 3araqbHOMy 0OCs31 BUIyCKY (IPOJ@XKiB) 32 JOCIIUKYBaHHH
nepioz;

1 — YHCII0 HOMEHKJIATYPHUX TPy (BUAIB) IPOAYKIIii.

UM aKkTHBHIILI CTPYKTYPHI IEPETBOPEHHS Ha MiJANPUEMCTBI, TUM
BUIIMI piBeHb 1[bOr0 Koediuienta. Lle cBiAUUTh Mpo Te, 10 aJAMIHICT-
pauis miAnpueMCTBAa aKTUBHO pearye Ha 3MiHM KOH IOHKTYpH PHHKY,
BYACHO OHOBIJIIOIOYM aCOPTUMEHT MPOAYKLII.

[IpuurHKM 3MIHM ACOPTUMEHTY MPOAYKIII MOXKYTh OyTH SIK 30BHIIII-
HIMH, TaK 1 BHyTpIlIHIMHA. J{0 306Hiumnix Hae)KaTh KOH IOHKTYpa PUHKY,
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3MiHA IIONKWTY HAa OKpeMi BHMIM MOPOAYKIHi, CTaH MarepiajibHO-
TEXHIYHOIO 3a0e3leueHHs, HeBYaCHE BBEACHHS B [IIF0 BUPOOHHYHUX II0-
TY>KHOCTEH MiITPUEMCTBA 3 HE3aJIS)KHUX Bl HHOTO IPHYUH. BHympiuiti
npu4uny — 1ie HeIOMIKK B OopraHizaiii BUpOOHMIITBA, ITOIaHUK TEXHIY-
HUH CTaH oOJaJHaHHs, HOro MPOCTOi, aBapii, HecTaya €JICKTPOSHEPTii,
HU3bKa KYyJbTypa BUPOOHHUIITBA, HEJOJIIKM B CUCTEMI yIPABJIiHHA Ta Ma-
TEPiaIbHOTO CTHMYJIFOBAHHSI.

30inbiIeHHs 00cATY BUpOOHUITBA (pealtizallii) 32 OMHUMH BHIaMH 1
CKOPOYCHHS 3a IHIIMMM BHJAMHU HPOAYKINI MPU3BOIUTH 10 3MiHHU Ii
CTPYKTYPH, TOOTO CITIBBIJTHOIICHHS OKPEMHUX BHUPOOIB y 3aralbHOMY iX
BUITYCKY.

3mina cmpykmypu upoOHUYMEa MAae BeNUKULl 6NAUE HA 6CI eKOHO-
MiuHi nokasHuku. Ha 00CIT BUMYCKY MPOAYKIII y BapTICHIN OIIHIN, Ma-
TEPiaJIOMICTKICTh, COOIBAPTICTh MPOAYKIii, MPUOYTOK, PEHTA0EIBHICTb.
Axuio 301bIIYEThCA YacTKa AOPOKUYOl MPOAYKIii, TO 0OCsr il BUIYyCKY
y BapTiCHOMY BUpa)XCHHI 3pocTae€, i HaBmaku. Te came BinOyBaeTbes 3
o0csiroM NpuOyTKy MpH 30UIBLIEHHI YaCTKH BHCOKOPEHTA0ENbHOI Mpo-
JYKITii 1 BIMOBIAHO TP 3MEHINIEHHI YacTKH HU3bKOPEHTA0EIHHOI Mpo-
JIYKITi.

Po3paxyHOK BIUIMBY CTPYKTYpH BMPOOHMLTBA Ha PIBCHb Ieperive-
HUX II0Ka3HUKIB MOXXHA BUKOHATH 32 MEMOOOM JIAHYI020601 niOCMAano6-
xu (Tabin. 7.3), Ik 1ae 3Mory abcTparyBaTHCS BiJl yCix (akTopiB, KpiM
CTPYKTYPH MIPOAYKIIIi:

Tabauys 7.3
AHAJII3 CTPYKTYPHU BUPOBJIEHOI HPOI[YKHIi

OGesr BUpoOHH- BapricTb BunyIeHoi mpoayk- s
—_ LTBA MPOAYKIIii, CprKTypa}Tpo' wii B 1iHax 6a30Boro = E«
3 pyJIoH Ayr, 7o nepioxy, THC. TPH :; é S
g 25 g
=] §Faxs
s 0 (akT npu S8
§ g t f 1 f to GasoBiii f sE §
e T
&
m 1 2 3 4 5 6 7 8
A 5000 | 5760 5040 35,95 | 30,66 |28800| 29550 25200 —4350
B 6000 | 5600 5544 34,95 | 33,72 |33 600 | 34475 33264 -1211
C 7000 | 2743 3168 17,12 19,27 | 19200 | 19700 22176 +2476
D 7500 | 1920 2688 11,98 16,35 | 14400 | 14 775 20 160 +5385
Yeporo| — 16023 | 16440 | 100,00 | 100,00 | 96 000 | 98 500 | 100 800 | +2300
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BII S (VBB ;- Y, - I1;) =98 500 Tuc. rpH

ym.1 = 3ar.]

BIl,,, =Y (VBB,, -, -11,,) = 100 800 Tuc. rpn

ym.2 = 3ar.1

ABII,,,= BIl,,, — BII,,,;= 100 800 — 98 500 = +2300 uc. rpH
Hani rpadu 7 onepxaHo Tak:

BHyM.l = Z(VBB : in . HiO) =98500 Tuc. TpH.

3ar.1

Lli cami naui MOXKHA OTPUMATH MHOXKCHHSM IOKa3HUKaA rpad)n 6 Ko-
’KHOTO BUJY TPOAYKLII Ha iHAEKC 0OCATY BHILyCKY HPOAYKUIT B LIOMY
IO MiIPHEMCTBY, OOUYHCICHU Ha OCHOBI 00CATiB BHPOOHUIITBA B YMO-
BHO-HATYPaIBHHUX OJMHUILIX (MOXKHA B TpynoBuTparax) (Ippn):

Ign=16440:16 023 = 1,026 025.

SAkmo © o0cAr BHPOOHHWITBA 30LIBIIUBCSA PIBHOMIPHO Ha
102,6025 % 3a BciMa BUJaMH MPOAYKII 1 HE MOpyIImiacsa 6 CTpyKTypa,
[0 CKJIajacs, TO 3arajbHHUi 0OCSAI BUPOOHMIITBA B 0a30BHX I[iHAX CTa-
HoBuB 01 98 500 tuc. rpH. [Ipu dakTU4HIi CTPYKTYpl MOTOYHOIrO IEPi-
ony BiH Buuii Ha 2300 tHc. rpH. Lle 03Havae, 1m0 30LIBIINMIACS YacTKa
JIOPO’KYO0T MPOAYKIIIT Y 3arajIbHOMY 11 BUITYCKY.

Takwuii caMo pe3yJabTaT MOXKHA OJEpKAaTH 1 MPOCTIIINM METOAOM, a
came MemoooM RPOYEHMHUX PISHUYb.

Jl1st 1bOro PI3HULIO MIXK 1HAEKCaMHM 00CAry BUPOOHMIITBA MPOJYK-
1ii, 110 po3paxoBaHi Ha 0CHOBI BapTicHuX (/g = 100 800 : 96 000 = 1,05)
1 yMOBHO-HAaTypaJIbHUX MOKa3HUKIB (/y = 16 440 : 16 023 = 1,026025),
MTOMHO>KMMO Ha 0a30BUi BUITYCK IPOAYKIIil Y BAPTICHOMY BHpPaKECHHi:

ABIl.,,= (Iy — Iy) - BITy= (1,05 — 1,026 025) x
x 96 000 Tuc. rpa = 2300 THC. TPH

SIkI0 NpoAYKIis OJHOPIIHA, TO JJIA PO3PaxXyHKY BILUIUBY CTPYKTYP-
HOro ¢axTopa Ha 00cAr ii BUpOOHHIITBA Y BapPTICHOMY BUPAXKEHHI MOX-
Ha TaKOX 3aCTOCOBYBATH MemoO abcomomuux piznuys. Cruepury Heo0-
XITHO BU3HAYMTH, SK 3MIHUTBCS CEpEOHIA pIBEHb I[HA OIMHHIl
npoaykuii (All,,) 3a paxyHOK CTpYKTYpH (Tabi. 7.4):

— q. —-Yq. .
A]—[C-rp — Z( 11100 IO)HIO

IToTiM, ITOMHOKUBIIK OTPHMAHMI Pe3yJIbTaT Ha 3arajdbHUi (haKTHY-
HU# 00CAT BUPOOHUIITBA MPOAYKIII B yMOBHO-HATYPAILHOMY BHPayKEH-
Hi, OTPHMA€EMO 3MIiHHM OOCAT'Y TOBAapHOI MPOAYKIIi Yy BapTICHOMY BHpa-
JKCHHI:

ABB,, = Aﬁﬁp -VBII,, , =140 rpu-164 000 pynon =+2300 tuc. rpH.
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Tabnuys 7.4

PO3PAXYHOK 3MIHM CEPEJHBOI I{IHU BUPOBY
3A PAXYHOK CTPYKTYPHOI'O ®AKTOPA

Bupi Binnyckua nina CrpyxTypa npoaykuii, % 3uinn cepen-
3a 1 pynoH, rpu . . | eoi uim, rpn
A 5000 35,95 30,66 -5,28 —264,0
B 6000 34,95 33,72 -1,23 -73,8
C 7000 17,12 | 1927 | +2,15 +150,5
D 7500 11,98 16,35 +4,36 +327,3
VYcworo — 100,00 100,00 — +140,0

Po3paxyHOK BIUIMBY CTPYKTYPHOTO (hakTopa Ha 3MiHYy BHUITYCKY MpO-
IyKii y BapTiCHOMy BUPaKEHHI MOXKHA 3[1HCHUTH 1 32 JOMOMOTOIO Ce-
PeoHbo36adicenux yin (SKILO NPOIYKIs OfHOpiAHa). JUs 1poro crepury
BU3HAYAIOTh CCPCAHBO3BAXCHY LiHY HPH (HAaKTHYHIA CTPYKTYpl HPOAY-
Kii, a TOTiM npu 6a30Bii 1 pI3HULIIO MK HUIMU MHOXAaTh Ha (PaKTHYHHUHA
3araJibHU 00cAT BUPOOHHIITBA MPOIYKIil 3BITHOTO Mepioy B YMOBHO-
HaTypaJbHOMY BHPa)XEHHi:

1 2 —4,) _ 2 —Y,)

AlL,, ;
100 100
— 5000-30,66—6000-33,72+7000-19,27 + 7500 -16,35
I, = 100 =6131 rpr;
—  5000-35,96 + 6000 -34,95+7000-17,12 + 7500-11,98
0, = 100 =5991 rpH.

=140 rpu-164 000 pymnon =+2300 Tuc. rpH.

3ar.1

ABI,,, = All,,, - VBII

AHAJIOTIYHO BU3HAYAIOTh BILTUB CTPYKTYPH Pealli3oBaHOi MPOIYKIIii
Ha CyMy BUpY4KH (Tabu. 7.5).

Hagesieni fani MokasyroTs, 110 33 paXyHOK 3MIHH CTPYKTYPH POy~
KIii BUpyuKa Bif ii peamizamii 30inbmmnacs Ha 2185 tuc. rpH. Lle Bu-
KIIMKaHO 30UTBIICHHSAM YacTKH A0poxuux BupodiB C i D y 3aranpHOMY
00csI31 IpoaaxKiB.

BukopucToBytOUM OIUCaHI BHILNE NPUHOMH, MOXHA BH3HAYUTH
BIUIMB CTPYKTYPH MPOAYKIIi i Ha iHII TMOKAa3HUKH NisJIBHOCTI MiAMpH-
€MCTBa: Ha TPYAOMICTKICTb, MaTepialoOMiCTKIiCTh, 3arajJibHy CyMy BH-
Tpat, Ha TpUOYTOK, peHTa0eNbHICTh Ta Ha 1HIII €KOHOMIYHI OKa3HHUKH,
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[0 JA€ 3MOry KOMILJICKCHO, BCEOIYHO OLIHMTH €()EeKTHBHICTh aCOPTH-
MEHTHOI 1 CTPYKTYPHOI MOJITHKHU IAIPUEMCTBA.
Tabnuys 7.5

PO3PAXYHOK BIIJIUBY CTPYKTYPHU
PEAJII3OBAHOI NPOAYKIII HA CYMY BUPYUYKH

OGcesr peanizarii Bupyuka 3a ninamu =)
— g_ MPOAYKLii, pyJloH 6a30Boro nepioxy, TUC. TPH = ;
B ZoR
Bupi6 '5 E bakTraHO g § §~ =
£z npu 6aszo- =r=E
29 to 4 1o B to S a .
== Bilf cTpyK- EE%¢
o&a Typi s 82E
A 5,0 5700 4850 28 500 28 250 24250 —4000
B 6,0 5600 5300 33 600 33305 31 800 —-1505
C 7,0 2700 3050 18 900 18 735 21350 +2615
D 7,5 1900 2560 14 250 14 125 19 200 +5075
Yeporo | — 15900 15 760 95250 94 415 96 600 +2185

7.4. AHani3 pUTMiYHOCTi BUPOOHUIITBA

PurMmiunicTh BnpOﬁHnuTBa — Il HacamIiepe] dYiTKa, CTildka Wi
306aaHCOBaHa MisUIBHICTD HI,Z[HpI/ICMCTBa sIKa JTO3BOJISIE PIBHOMIPHO BH-
IMyCKaTH TIPOAYKIIiI0 1 BUKOHYBATH CBOT 3000B’s3aHHS TIepe/l CIIOKUBa-
yamu. PutMigna po6oTa — I1e BHITYCK MPOAYKIIIi pIBHUMH YacTKaMH 3a
Oy/b-SIKi OJTHAKOBI TIPOMIXKKH POOOYOT0 Yacy.

PO3pi3HSIOTH Ba MOHSATTSA PUTMIYHOCTI:

® PUTMIYHICTH BUILYCKY IPOIYKLi (TOBapHOI);

® PUTMIYHICTb BUPOOHHMLITBA (K 3aBEPLICHOTO, TAK i HE3ABEPILCHOTO).

ITig pI/ITMquICTIO poGOTH MIANPHEMCTBA PO3YMIIOTH BUILYCK LEXaMH
JeTane, Hade)aGpHKaTlB 1 BUPOOIB 3TiJHO 3 JOOOBUMH YH MICIYHUMH
rpaikaMy BUPOOHMITBA, ii MOPYLICHHS HETaTUBHO BILIMBAE HA POOOTY

yMl)KHI/IX TiAPO3/IiB, BUKOHAHHS MOTOBIPHUX 3000B’s3aHb, SAKICTb
MPOAYKIIT Ta iH.

PuTMivHICTE pOOOTH MiANPHEMCTBA BU3HAYAIOTH 3 JHAMM 4H JIeKa-
JaMH y Mexkax MICsIIs, 38 MICALSIMHU 1 KBapTaiaMH 3 MOALIOM Ha JICKaIi.
[Toka3HUKOM PUTMIYHOCTI € TAKOXX BiAHOIICHHS BHITYCKY MPOAYKIII 3a
TepIry AeKaay A0 ii BUITyCKY B TPETid AeKal MOMEPEIHBOTO MiCSIIs.

s XapaKTepUCTUKH PUTMIYHOCTI BHUIYCKY MPOAYKIIi MPOTIrOM
POKY JOLUIbHO OyayBaTH OTUHAMIYHI pAOM 32 MICALSAMH, KBapTajlaMHd 3
PO3IOILIOM Ha JISKa IH 1 JIHI.
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HaiinpocTimmmuy HoKa3HUKaMH PUTMIYHOCTI BUIIYCKY MPOIYKIIT €:

e [IMTOMa Bara BHPOOHHUIITBA IPOAYKIII 3a KOXKHY AcKany (3MiHy)
JIO MICSIYHOTO BUITYCKY;

® [IMTOMA Bara BHITYIIEHOI MPOAYKIIT 3a KOXKHHUM MICALb 10 KBapTa-
JHHOTO BUITYCKY;

® ITUTOMA Bara BUIYCKY MPOJYKII] 3a KOKHUI KBapTan O Pi4HOTO
00csAry BUpOOHHMIITBA,

® [IMTOMA Bara POJYKLi, BUIYIICHOI B [IepLly JeKajly 3BITHOTO Mi-
CSITIS IO TPETHOT JIEKaIH MOTIEPETHBOTO MICSIIS.

HepurmiunicTs poGoTy nputamManHa 6aratboM mignpuemcrsam. To-
My Tpeba peTenbHO BUBYATH HE JIUIIE MPUYMHU Ii€i XPOHIYHOI BUPOO-
HUYO0T «XBOPOOM», ajie i HACIiAKH, a caMme:

® 30UTBIIIEHHS KUTBKOCTI OpaKy 1 BiIXOJIB CHPOBHHHU Ta MaTepiaiB,;

® TIOTIPIIEHHS AKOCTI MPOIYKIIii;

® TI0JIOPOXKYAHHS COOIBApTOCTI MPOLYKIIil;

® TMOPYIICHHA Yy PUTMIi BiIBAHTAXXEHHS, a OT)KEe — 3aTPUMKHU pealli-
3aIlii NpoAyKIIii;

® [TOCWJICHHS TUTMHHOCTI KaJIpiB;

® BHHHKHEHHS 1HIIMX HeOaKaHUX MPoOIeM.

HeputMiyHHH BUITYCK MPOAYKINI CBITYATh MPO 3aHMXKEHHS MOXKJIH-
BOTO BMITYCKY MPOAYKIIii. AHATI3yHOUd MOKA3HUKH, MOPS 3 BHUSBIICH-
HAM TPUYHH HepHTMquoi' po0OTH JOLUIBHO BU3HAYMTH JOJATKOBHH
BUITYCK IIPOAYKLIT 32 YMOBH JIKBifauii BiICTaBaHHs BUPOOHULTBA B 1€~
puy i apyry Aexaau. He BpaxoByrOTb KUIBKICTb 4i BapTiCThb MPOAYKL,
BHTOTOBJICHOI B TpETill JeKali 3a PaxyHOK IMOHAIHOPMOBAHHUX POOIT.
OnuH 3 BapiaHTIB PO3PAXyHKY OOCATY MPOAYKIII IOJAra€ B TOMY, IO
JUIA TIEpIINX JBOX JEKaJa Iel o0cAT BH3HAYAIOTh 32 00CATOM TPEThOT
JICKaJIH.

VY3arajabHIOIOYUMHI OKa3HUKAMH PUTMIYHOCTI BUPOOHUIITBA €:

o koe(ilieHT PUTMIYHOCTI;

e koe(imieHT Bapialrii;

® Yrca apuTMIYHOCTI.

Koedinient putmiunocti (K,yupy) BU3HAYAETHCS BiTHOUICHHSM (ak-
TUYHOTO (ane HE BHIIE 3a I[IaHOBE 3aBIaHHS) BUIYCKY MpoayKiii (abo
fioro muTOMO{ Baru) 0 MJIAHOBOTO BHITYCKY (muromoi Barn).

CHHTCTHYHIM IOKA3HUKOM PUTMIYHOI poGoTH € Koe(blmeHT PUTMi-
YHOCTI, SIKU BU3HAYAETHCA HA Ti/ICTaBi JaHUX 32 JIeHb, 11 ATHACHKY, Jie-
kany. Yum Onmxde koedilieHT pUTMIYHOCTI 0 1, TUM PUTMIUHIIINM €
BUPOOHUIITBO (Ta01. 7.6).

KoedinieHT puTMi4YHOCTI B a0CONIOTHOMY BUMipi

TId(m)

KpHTM =
Il
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Tabnuys 7.6
PATMIYHICTH BUITYCKY HPOJIYKIII 3A JEKAJAMU

BHI‘[y(;K TIPOIYKINT Yacria mpomyxii, % Buko- YacTka npoayKILii,
3a piK, TUC. TPH > HaHH 3apaxoBaHa
Jlekana IJaHy, Y BUKOHAHHS
koedi- TUIaHy
TUian daxr T taxr LiEHT 3 PUTMIYHOCTI, %
Iepa 32 000 30240 333 30 0,945 30,00
Hpyra 32000 34272 333 34 1,071 33,33
Tperst 32000 36288 33,4 36 1,134 33,34
Yceboro 96 000 100 800 100,0 100 1,050 96,67

Koedimient Baplauu (KBaD) BH3HAYAETHCS SIK BIIHOIIEHHS CEPEIHbO-
KBAJ[PATUYHOTO BIAXMJICHHS Bijl LIaHOBOTO 3aBlaHHs 3a 100y (Iekany,
MiCsAIb, KBapTal) JI0 CEPeIHBOI000BOTO (CepeaHBOACKAIHOTO, Cepel-
HbOMICSIYHOT'0, CCPETHHOKBAPTAIBHOTO) IIIAHOBOTO BUITYCKY TPOIYKITIi.

K - VY AP n
Bap ~

X1

jie Ax® — KBajipaTHIHE BiIXWICHHS BiJl CEPEAHBO IEKAIHOTO 3aBIAHHS;
— YUCIIO MiICYMOBYIOUMX IIAHOBUX 3aBJIaHb;
IUL. — CePEeNHBOACKAIOBE 3aBIaHHS 3a rPpadikoM.

Y namomy npukiazi koediieHT Bapiaiii cranoBuTh 0,094,

KoedimieHT puTMidHOCTI BimoOpaka€ BIUIMB HA PUTMIYHICTH JIMIIE
(hakTiB HCBUKOHAHHS TUIaHY. AJIe TIOPYIICHHS PUTMIYHOCTI BiIOYBA€ETh-
¢ 1 B pa3i epeBUKOHAHHS UIaHY, IO TAKOX MPU3BOIWTD Y JICSIKUX BH-
nmajKax J0 HETaTUBHHMX HACIIJKIB — YTBOPCHHS ITOHATHOPMATHBHHUX
HEKOMILUICKTHUX 3aJIUIIB HE3aBEPIICHOTO BUPOOHMIITBA 1 3aJIMINKIB TO-
TOBOI POJYKLIIT Ha CKIIazax.

JInst OIiHIOBaHHS PUTMIYHOCTI BI/Ip06HI/I]_ITBa Ha MiANPHEMCTBI _pospa-
XOBYIOTh TAKOXK NOKABHUK apUMMIYHOCHI K CyMy TOJATHUX 1 BiI'€MHUX
BIIXWJICHD Y BUITYCKY ITPOAYKII Bif IJIaHY 3a KOXKHUI JI€Hb (THKICHb, JIe-
Kaay). UuM apuTMIYHILIE MPAIIOE MIAMPUEMCTBO, THM BHIIUHA MOKAa3HUK
APUTMIYHOCTI. Y Hamomy pukiaii (Tadi. 22) BiH JOPIBHIOE:

Kapnrv = 0,55 + 0,071 + 0,134 = 0,26

Axmo Bimomi NPUYMHE HEJOBUKOHAHHS (TepeBUKOHAHHS) TIaHy
BUITyCKY NPOAYKIUII 32 AeKajamu (106amu), MOXHA pO3paxyBaTH iXHId
BILUIMB HA MOKA3HUK apUTMIi4HOCTI. JUsi IbOTO BiXHOCHI 3MiHH 00CATy
BUPOOHMIITBA MPOAYKIL] 3 Iii€l MpUIMHU HEOOXiJHO BiAHECTH A0 3ara-
JBHOTO MOKa3HUKA apUTMI4YHOCTI it moMHOoxuTH Ha 100. Hampuknan, 3a
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nepmy JleKajy TUIaH BHITYCKY HEJOBHKOHaHO Ha 960 Thc. TpH, abo Ha

3 %, depe3 HEBYACHY IIOCTABKY CHPOBHHH 1 Ha 800 tuc. rpH, abo Ha
2,5 %, gepes HECTPaBHICTh 00JIaTHAHHS. 3B1,£[CI/I YyacTKa Nepuoro ¢ax-
TOpa y 3MiHI 3arajlbHOTO TMOKa3HHKA apUTMIYHOCTI CTaHOBUTH 11,5 %
(0,03 : 026 = 100), a apyroro — 9,6 % (0,025 : 0,26 * 100).

Buympiwmni NPUHUHU. apUMMIYHOCIE — TSKKAT d)lHaHCOBI/II/I CTaH
IiIPUEMCTBA, HU3bKHI PIBEHb OpraHizallil, TeXHOJIOTI 1 MaTepiaabHO-
TCXHI‘IHOFO 336631’[6‘{6HHH BI/IpO6HI/IHTBa, a TaKOX IIJITaHyBaHHSA i KOHT-
POJIIO0, 308HiwHi — HEBYaCHA MOCTaBKa CHPOBHHH 1 MaTepialliB MocTa-
YallbHUKaMH, HeCTaua eHepropecypciB He 3 BUHH MiJIPUEMCTBA TOLIO.

VY mporeci aHanizy neobxiono nidpaxyeamu YAYWeHi MONCIUBOCNI
nionpuemcmea 3 6unycKky NPOAYKILi y 3B’S3Ky 3 HEPUTMi4HOK poGO-
toto. Ile p13HI/ILl$[ MiX (DAaKTUIHAM 1 MOMJIMBUM BHITYCKOM TPOIYKIIii,
00YHCIIeHUM 13 HaOLIBIIOTO CEepeHHOI000BOTO (CEPEIHBOACKAIHOTO)
06csary BupoonuiTea (100 800 — 36 288 « 3 = 8064 Tuc. rpH).

3a pe3yabTaTaMu aHali3y PUTMIYHOCTI PO3POOIISIOTH KOHKPETHI 3a-
XOJIM IOJI0 YCYHEHHS PUYXUH HEPUTMIYHOT pOOOTH IMiAPHEMCTBA.

AHaJIOT1YHO aHAaJNI3yITh PUTMIYHICTH BiJBAaHTAXKEHHS 1 peamizamii
TIPOJTYKITii.

Ha 3akiH4eHHs aHai3y po3pOOJsSIOTh KOHKPETHI 3aXOIH Ui yCy-
HEHHS MPUYKMH HEPUTMIYHOT POOOTH.

7.5. AHani3 AKOCTi NpORyKIii

MixHapoJHa oOpraHizalii 3 TNHTaHb CTaHIAPTU3allii BH3HAYAE
AKicmb SIK CYKYITHICTh BJIACTHBOCTEH 1 XapaKTepUCTHUK MPOAYKIIii (abo
MOCITyT), sika 3a0e3reduye 3aJI0BOJICHHS BCTaHOBJICHUX abo mependady-
BaHUX TOTPEO.

V3aranpHIOIOYH HaOyTUH J0CBia, npodecop [apBapackkoi MIKOIH
6i3necy JI. ['apBiH BU3HAUA€E 1’ SITh HAHOIBII CYTTEBUX KPUTEPIIB SIKOCTI
(puc. 7.2):

Kpurepii skocTi npoaykuii

Bignosignicts | Bignmosigmicts | Bigmosigmicts | BigmosigHicTs Crymisb
SKOCTI SKOCTI cTaHjapTaM Kpamym TOYHOCTI
BHMOTaM IIATOCIPOMOXK- [TOKa3HUKaM JOTPUMAaHHS
MOKYIILIB HOMY TIOIHTY TOBapiB- TEXHOJIOTIYHU
aHaJoriB X IMpOLECiB

Puc. 7.2. Kpurepii sikocTi npoayKiii

167




O1iHKa SKOCTI IPOAYKIii Iepenbadae BU3HAYCHHS PiBHIB sIKOCTi
(puc. 7.3):

PiBHi sixocTi mpoaykuii
I |
a0CcoTIOTHHIT BiHOCHMIT ONTHMAJILHHI
3HaxoAATh Bu3HauatoTh HUIIXOM PiBens, npu sikomy
004HCIICHHAM MOPIBHSHHS MTOKa3HUKIB 3arajibHi CyCIiIbHI
MTOKa3HHUKIB, SIKOCTi 3 aOCONIOTHUMH BUTpATH Ha
BHOpaHUX JJIs MOKa3HUKaAMHU BHUPOOHHIITBO i
BHUMIpIOBaHHS 0e3 HaWKpalix aHaJIoriB BHUKOPHUCTaHHS
MOPIBHSAHHS iX 3 MPOYKLIi 32 MEBHUX
BIJITOBIIHUMU YMOB CIIO)KHBaHHS
MTOKa3HUKaMH Oymnu 6
aHAJIOTIYHUX BUPOOIB MiHIMaJbHUMH

Puc. 7.3. PiBHi siIKOCTi IpoXyKIii

Jis BU3HAYCHHS PiBHA SKOCTI BUPOOIB 3aCTOCOBYIOTH Pi3HI METOIH:

® 00’eKTHBHMI (OILIIHKA PiBHS SKOCTI 3a JIOIMIOMOTI'OI0 CTEHIOBHX BH-
poOyBaHb, BUMIPIOBAaHHS NpUIaAaMHu, Ja00PaTOPHKUX aHAI3iB);

® KOMILJICKCHUH (TI0JISTae y BU3HAYCHHI y3arajbHIOIYOro MOKa3HU-
Ka, PiBHA SIKOCTI OI[IHIOBAHOTO BUPOOY);

¢ nudepeniiioBanuii (mepeadavyae NOPiBHAHHI OAMHUYHUX BUPOOIB
3 BIIMOBIIHUMH MMOKAa3HUKaMU BUPOOiB-€TaIOHIB);

® OpraHoJCNTHYHUIN (IPYHTYEThCS Ha HACTIIKAX aHAI3y CIIPHAMAaHHS
OpraHamy BiTqyTTS JIHOJMHH 0e3 3aCTOCYBAaHHS TEXHIYHIX 3aCO0IB).

Ananiz akocmi npoOyKuii IpyHmMyembcsa Ha CHCTEMI YHCIICHHHX
MMOKA3HUKIB, cepell AKUX CJIiJ BUIUIATH 3arajibHi Ta YaCTKOBI, IPSMOT i
mo6iyHoi ail. KpiM TOro, BUKOPHUCTOBYIOTHh TaKi 3arajibHi 06’€KTHBH1
MOKA3HUKHU SKOCTi:

® copmmicmp (JIETKa, XapyoBa, XiIMiYHA Ta 1HIII raay3i IPOMHUCIIOBOCTI);

® mapounicms (Xap4yoBa, IPOMHUCIIOBICTh OyIIBEIILHUX MaTepiajiB);

® gumicm KOpUcHux peuosutr abo wkionusux domiwox (Yo no 3araib-
HOro o0csAry abo Baru);

o cmpok cayacou (pecypce) 1 Haditinicme;

® NPUBHAYEHHSI OOHO20 3 YACMKOBUX NOKAZHUKIG AKOCMI K €OUHO20
npogiono2o (MIIHICT METaJiB, KaJOPIHHICTh Xap4iB, TEIUIOTBOPHICTH
TMaJMBa TOIIO).

B nporieci aHami3y BUBYAIOTH 1 Taki IOOIYHI MOKA3HUKH SKOCTI TIPO-
IYKIIT sK:

® capaumitinuil mepmin pobomu, KilbKicmb i eapmicme 2apaHmiil-
Hux (OC3KOIITOBHUX JJIsl CIIOKUBAYIB) PeMOHMIB Y PO3PAXYHKY HA OOUH
8upio;
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HasAeHICMb peKaamayill, ix KilbKicme i eapmicmo;

8i0comok bpaky;

NOHUDICEHHS ) COPMHOCMI NPOOYKYIT 3a Medcamu nionpuemcmaa,
8I0COMOK noBepHeHHst NPOOYKYIL Ha eunpasieHts oepexmis;
810N0GIOHICMb MOOI;

HAABHICMb | piGeHb nonumy Ha OaHuil eupi6 mowyo.

OuiHro0un 3MiHY SIKOCTI MPOAYKLI HA MiANPUEMCTBI, CIiJ Ha-
JaBaT_TepeBary o0’€KTUBHMM 1 KUIBKICHMM IIOKa3HHMKaM SIKOCTI,
AKi 3a0€3TMeYyI0Th Halle)KHY TOYHICTh BU3HAYCHHS CTaHY SKOCTI
MPOAYKIIII.

VY3aranpHIOIOUY OLIIHKY BHKOHAHHS 3aBJaHHS 3 SKOCTI MPOIYKIIiT
BUBOJIATH PI3HUMH METO/IaMU:

® METOJIOM MOPIBHIHHS (HaKTHUYHOT MUTOMOI Baru 3 MjIaHOBOIO Ta 3
(haKTMYHOIO MHUTOMOKO BArol IMOIEPeNHIX MepioAiB cepTU(IKOBAHOI
MPOAYKIii, MPOAYKLii, BilHECEHOI O PI3HUX KaTeropid SKOCTi; mpo-
IyKIii, MOCTaBJICHOI Ha €KCIIOPT, Y TOMY YHUCIi — y BUCOKOPO3BUHYTI
KpaiHu, 3a0pakoBaHOl Ta PEKJIaMOBAaHOI MPOIYKLIi B 3arajJbHOMY 00-
5131 MPOMUCIIOBOT MPOAYKIIIT;

® 3a cepeAHIM KOe(illiEHTOM COPTHOCTI;

® OalTbHUM METOJIOM;

® METOJIOM TOPIBHSIHHS (PaKTUYHUX MOKA3HHUKIB BTPAT Bix Opaky (y
CyMi Ta y BIZICOTKax J0 BUPOOHHUYOI COOIBAPTOCTI IPOMUCIIOBOI MPOIY-
KIIii) 3 IJJAHOBUMH (HA THX IIINMPUEMCTBAX, 1€ BTPATH BiJl Opaky Iuia-
HYIOTb) 200 3 ITOKa3HUKAMH IOIEPEIHIX IIEPIOIIB.

SIkicTh mpoAyKIIii, BUIYIICHOI Ha MAMPUEMCTBAX JIETKOI, XapuoBoi 1
JICAKMX IHIIUX Trajxy3ei MMPOMMCIOBOCTI, OI[IHIOETHCSA 3a MOKAa3HHUKAMHU
COpPTHOCTI. Y X0/Ii aHai3y OOYMCIIIOIOTh IUTOMY Bary BHITYCKY HPOMY-
KIIii KO’KHOI KaTeropii COpTy B 3arajibHOMY BMITYCKY, BUBYAIOTh, CKiJIb-
KM IPOIYKIIT 31aHO 3 MEPIIOro MOAaHHS, CKUIBKK BHPOOIB MEPEBEACHO
B HIKYME copT. OOUYHMCIICH]I MOKa3HUKU IIOPIBHIOIOTH 3 IUIAHOBHMHU, 3
(pakTHYHUMHA MOKA3HUKAMK nonepem{ix MepioJiiB 1 poOJIATh BUCHOBKHU
IIPO 3MIHH I[OJI0 AKOCTI IIPOAYKLIIL.

BusHauaroTs 1 1atoTh OUIHKY KOCQILIEHTY COPTHOCTI, SIKHi [03BO-
JIsi€ BUMIPSITH BTPAaTH y BapTICHOMY 00CsA31 BUIyCKY NMPOAYKLUIT BHACII-
JIOK 3HIKCHHS COPTHOCTI BUPOOIB 60, HABIIAKH, HAPOLIYBaHHs BapTOC-
Ti BUILYCKY B pasi [IABUILICHHS COPTHOCTI.

Koegiyicnm copmnocmi — 11¢ BiTHOIICHHA BapTOCTi BCiei BUIy-
HIeHoi NPOAYKIT A0 ii BapTOCTi 32 YMOBH, L0 BCS MPOAYKIIisl BUITyCKa-
€ThCS 32 I[IHOI0 HAMBUIIIOTO COPTY.

OnHUM 3 MOKa3HUKIB, IO CBiAYaTh MPO BIAXWUJICHHS BiJl HOPM 3a
SIKICTIO BUTOTOBJICHHS BI/IpO6lB € opak npooyxmt

3a crocoboM BHIpPaBICHHs Opak MOALISETHCS HA GURPAGHUI
(ue ycynenHs aedextiB BUPOOIB, MIiCHs SKOTO I[i BUPOOU € mpuaat-
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HHMH JI0 eKcIuryartallii abo CrioXKMBaHHS) 1 Hegunpagnuii (0CTaTOY-
HUI Opak, SKMil BUIPABUTH HEMOXJIMBO a00 €KOHOMIYHO HEJOIi-
JBHO).

3a MiclieM BUSIBJICHHS PO3PI3HSIOTh 6HympiutHil opax (TOMyIeHni
Ha MiJIPHUEMCTBI 11 YaC BUTOTOBIIEHHS BUPOOIB) 1 306Himunii (BUsBIIE-
HUH MOKyMIIMHA a00 CIMOKWBA4aMH IIiJT 4aCc KOPUCTYBAaHHS BHPOOAMH
a00 CIIO’KMBAaHHS IPOIYKIIIT).

Y X0z aHaili3y BUBYAIOTb AMHAMIKY Opaky 3a abCOJIIOTHO CYMOIO,
TO06TO MOPiBHIOIOTH (akTH4HI BTpath Bij Opaky y 3BITHOMY mepioai 3
AQHAJIOTTYHUMU TOKAa3HUKAMH IMONEpeaHiX nepioaiB. OkpiM TOro, BU3Ha-
YalOTh [MTOMY Bary OpaKy B 3arajbHOMY BHIIYCKY IPOMHCIIOBOI Tpo-
aykuii. Bussadarots BTpati Bin Opaky i Brpath mpoaykuii. [l Toro,
106 00YHCIUTH PO3MIpP BTPAT MPOMHUCIOBOI MPOAYKIii MOTPiOHO BHU-
3HAYUTH (HAKTUIHUN PiBEHb PEHTA0CIBHOCTI.

VY mporieci aHadi3y BUBUAIOTh MPUYMHH JOMYIIEHOr0 Opaky 3a Mic-
1IeM Horo BUHMKHEHHS Ta 3a LEeHTpaMH BianosimanbHOCTI. [Tpu aHamizi
Opaky 000B’SI3KOBO 3’SICOBYIOTh MPUYMHHM HOr0 BUHHMKHEHHS, MiCLs
3HAXOJKEHHS, Yac 1 BUHYBATLB.

PiBenp Opaky — Ie mepeayciM MOKa3sHHMK SKOCTI poOOTH, Hamaro-
JDKEHOCTI TEXHOJIOTIUHHMX HpOLECiB 1 4iTKOI opraHisauii BUpOOHHUIITBA,
e TAaKOXX MOKA3HUK MOPYIICHHS PUTMY BHPOOHUIITBA, MOTIPUICHHS Op-
raHizalii Ta KOHTPOJIO 32 BUPOOHUIITBOM.

AHani3 nepeabavae OLIHKY €KOHOMIYHOI €()eKTHBHOCTI ITOJIIMIIEHHS
AKOCTI mpoaykiii. EkoHomiuHa e)eKTUBHICTh MOMIMIICHHS SKOCTI TIPO-
IYKIN{ XapaKTepu3y€eThCs PO3MIPOM J0AATKOBO OTPHUMAHOTO YOYTKY Bij
BUPOOHHMIITBA 1 peamizamii mpoaykuii miaBuiieHoi skocti. Tak, sKio
MOKpANICHHS SKOCTI MPOAYKIIil 3HAXOANUTh BiOOpaKeHHS y MiJIBUIIICHH1
il copTHOCTI, TO JAOAATKOBUI MPUOYTOK CTBOPIOETHCA 3a PAXYHOK Iif-
BUIIICHOT 1iHM Ha MPOAYKIIil0 BUIIIOTO COPTY

I, = [(I; - C) -
(I1; - C] x OI,
ne L, [l — BiAMOBIIHO IliHA OJUHUII MPOIYKIIT HMXKYOTO i BUIIOTO

CopTy;

Ci, C; — co0iBapTicTh OJMHMIII TPOAYKIT HUXKYOTO 1 BHIIOTO
copry;

OIl — o0csr mpoayKuii HOJIMIIEHOi SIKOCTI B HATypalbHUX OU-
HUIIX.

3aKTIOYHUM €TanoM aHalli3zy € po3po0Ka 3aXO0/(iB MO0 MTOIMIIEHHS
SIKOCTI TIPOJTYKITIT.
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KOHTPOJIbHI 3BAIIMTAHHA 1 3AB/JAHHA

1. Axumu € 3nauenus i 3a80aHHs. aHANIZY UPOOHUYOT OISLILHOCMI NIONPUEM-
cmea?

2. Axi Ooxcepena inghopmayii uKOpuUCcmosyoms 01 aHalizy GUPOOHUYMEA
npooyKyii?

3. Axi nokaznuxu 6UKopuUCcmosgyioms 05l aHanizy GUpOOHUYMEa NPoOyKYii?

4. Oxapaxkmepu3yiime 8 yinomy MemoOUKy ananizy eupoOHUYmMea npooyKyii.

5. Ax ananizyroms Ounamiy i GUKOHAHHA NIAHY 8UPOOHUYMEA?

6. Poskputime 0CHO8HI emanu OYiHKYU ACOPMUMEHMHOT NONIMUKY NIONpUEM-
cmaa.

7. LLlo make cmpykmypa npooykyii i K 60HA 6NIUBAE HA eKOHOMIYHI NOKA3-
HUKU OisinbHoCcmi nionpuemcmea?

8. Ak pospaxosyroms éniue skocmi npodykyii Ha obcse it eupoonuymea?

9. Bucgimnimos MemoouKy ananizy pummivHocmi pobomu nionpuemcmead.



AHANI3 BHKOPHCTAHHA
NEPCOHANY NIANPHEMCTBA )

8.1. AHani3 3a6e3meYeHOCTi MiFNPUEMCTBA IEPCOHATIOM

JloctaTHs 3a0e3Me4eHICTh TpaIiBHUKAaMHU, [0 MalOTh HEOOXiTHi
3HAHHSA 1 HAaBUYKH, paIliOHaJbHE X BHKOPHCTAHHS, BHCOKHH DPiBCHb
MPOJAYKTUBHOCTI Mpalli MalTh BEJIMKE 3HAYCHHS JUIS 301IbIICHHS 00Cs-
B IPOIYKIIT 1 MiABUIIEHHS ¢)eKTHBHOCTI BUPOOHHIITBA.

Big 3a0e3medeHOCTi HiANPUEMCTBA IIEPCOHAIOM Ta €(hEKTHBHOCTI
HAOro BUKOPUCTAHHS 3alie)kaTh OOCAT 1 CBOEYACHICTh BHKOHAHHS BCIiX
poOIT, CTYIIIHbL BUKOPUCTAHHS YCTaTKyBaHHS, MAIIMH, MEXaHI3MIB 1 SIK
pe3yiabTaT — 00CSIT BUPOOHMIITBA MPOAYKIIiL, il cOOIBapTICTh, MPUOYTOK
Ta 1HIII CKOHOMIYHI TIOKa3HHKH.

OcHosHUMU 3080 AHHAMU AHATI3Y €:

® BHBYCHHS Ta OILIIHIOBAaHHS 3a0€3[eYCHOCTI MIAMPHEMCTBA 1 HOro
CTPYKTYPHHX IIAPO3/LTIB IEPCOHAIOM 3arajoM, a TaKOXK 3a KaTeropis-
MH 1 ipodecismu;

® BH3HAYCHHS 1 BUBUCHHS ITOKAa3HUKIB IJIMHHOCTI KaJIpiB;

® BUSBIICHHS PE3EPBIB MEPCOHATY MOBHIIIOTO i €)EKTHUBHINIOTO BH-
KOPHCTaHHS.

Ixepenamu iHdopMariii A aHamizy € IJIaH Ipaii, CTAaTUCTHYHI»
3BiTHICTH opma Ne 1-IIB «3Bit 3 mpami», ¢popma Ne 3-I1B «3BiT mpu
BUKOPUCTaHHA poOovoro dacy», popma Ne 6-I1B «3BiT npo KilbKicTh
MPaliBHUKIB, IXHINA SKICHUHA CKJaln Ta mpodeciiiHe HaBuaHH:S», Gopma
Ne 3-TTH «3BiT npo HasBHICTh BUILHUX POOOYUX MICIb (BaKaHTHHX TIO-
can) Ha oTpely B mpaliBHUKax», (opma Ne 1-I1B (ymoBu mpai) «3Bit
MPO CTaH YMOB TIalli, MJIBTY Ta KOMIICHCAII] TPH POOOTI 13 IIKIATUBU-
MH yMOBaMu mpaili», popma Ne 1-I1B (3a6oproBanicts) «3BiT Ipo CTaH
3a00proBaHOCTI 3 BUILIATH 3apO0ITHOT TUIaTH», JaHi TabeNbHOro OOMIKY
1 BIJIUTY KajpiB.

3abeszneuenicmov nionpueMcmea nepcoHaIOM BU3HAYAIOTH TIOPiBHIO-
BaHHIM (PAaKTUYHOI YMCEILHOCTI MPAI[IBHUKIB 3a KaTeFOpiSIMI/I i mpodpe-
CisIMH 3 MJIAaHOBUMH MoTpedaMu. OcoOIUBY yBary IPUALISIOTE aHAI3Y
3a0e3MeUYCHOCTI TIAMPHEMCTBA KaJpaMd HaHBaKIHUBIIIAX TPOQeECii.
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Heo0OxigHo aHami3yBaTH 1 IKICHUI CKJIaJ IEPCOHANY 3a pIBHEM KBaji(i-
Karii.

Jli1st OLHIOBAHHS BIAMOBIIHOCTI KBaiikalii BAPOOHHYOIo MepCo-
HajJy CKJIaJHOCTI BMKOHYBAaHHUX pOOIT IOPIBHIOIOTH CepeaHi TapubHi
PO3psiau PoOIT 1 pOOITHHKIB.

Sxuwo pakTuuHUi cepezmm TapuHUR po3ps pOOITHUKIB HIKUMI
BiJI TUTAHOBOTO 1 HIDKYHMH BiJI CEPETHBOTO Tapndpﬂoro pospsiLy pooiT, TO
116 MOJKE TPU3BECTH JO BUITYCKY MEHII SKiCHOI mpoayKiii. Skmio cepe-
JHI po3psaa pPOOITHUKIB BHIUHA Bil cepeqHHOrO Tapu(HOTO PO3PSILY
po0iT, TO poOITHUKAM IMOTPIOHO 3AIMCHIOBATH JOILIATY JUIsl BUKOPHC-
TaHHS 1X Ha MEHII KBaJTiikoBaHUX poOOTax.

OTxe, Take TMOPIBHSAHHS JIa€ MOXIIMBICTH BHU3HAYWUTH, HACKIIBKH
MPABWIIBHO MMiIIOpaHMiA 1 pO3CTaBICHUN BUPOOHWYMI TEPCOHAT MO Ji-
JBLHUIX, & TAKOXK YU MPABWILHO IUIAHYIOTh HOT0 3apO0iTHY IUIaTy.

AominicmpamueHo-ynpasniHCcokuil nepcoHan HeoOXiTHO MepeBipUTH
Ha BiJIMOBIAHICTh (PAaKTUIHOTO PIBHS OCBIYCHOCTI KOXKHOTO IpAIliBHUKA
1ocai, sSIKy BiH 3aiimMae, 1 BUBUMTH TUTAHHS, TIOB’s13aH1 3 HA0OPOM KaJI-
PpiB, iX MIATOTOBKOIO 1 IMiJIBUIIIEHHSAM KBaJTi(ikariii.

Keanighixayitinuii pieenv npayienuxie 6arato B 4OMy 3aJIe)KHUTh BiJl
iXHBOTO BIKY, CTaXy pOOOTH, OCBITH 1 T. I. TOMy B IpoIieci aHai3y BH-
BYAIOTh 3MIHH Y CKJIaJi POOITHUKIB 3a IIMMHU O3HAKaMU. OCKIJIbKH BOHH
BiIOYBAIOTHCSA BHACTIJIOK PyXy poOOYOi CHIIM, TO IIbOMY IHMTaHHIO B
aHaJIi31 IPUAUIAIOTH BEJIUKY yBary.

Jis xapakmepucmuku pyxy po6o4oi cuiu po3paxoByIOTh 1 aHai-
3YIOTh JIMHAMIKY TaKHUX ITOKa3HUKIB:

e ¢ koe(imieHT 000pPOTy 3 MPUHMAaHHS IEPCOHATY

YUCTIO NPUTIHAMUX POOIMHUKIE

Koegiyienm obopomy 3 npuiimanns = -
cepe@Hbocnucoea YUCETIbHICMb

e koedilieHT 000poTy 3 BUOYTTS

YUCIO 36INIbHEHUX POOIMHUKIG

Koegiyienm obopomy 3 subymms = :
cepedeocnucoea HuceiabHicmb

o KoedillieHT TNIMHHOCTI KaApiB

Koegiyienm naunnocmi kaopis =
KITbKICMb NPayi6HUKIG, AKUX 36LIbHEHO 3a 6IACHUM

— baoicannam i 3a  iHiyiamugorw aominicmpayii

cepedeocnUCKoea YuycenbHiCmb nepconany
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® KoediIlieHT TOCTIHHOCTI CKIIaIy MePCOHAITY IMiJIPUEMCTBA

Koegiyiecum nocmitinocmi cknady =

KIIbKICMb NPayieHUKI8, AKI Npayroean 6ecb pix
T CepeoHboCnUCcKO8a  UUCENbHICIb  NePCOHATY

Heo0xiTHO BUBUMTH MPUYMHU 3BUTLHEHHS MPALliBHUKIB (32 BIACHUM
Oa’kaHHsIM, 32 CKOPOUYEHHSIM KaJpiB, yepe3 MOPYILICHHS TPYIOBOI JHC-
[UTITIHU TOIIO).

K— Tb 3BUIBH. 3a BJI. 6aX.,3a HOPYILI.
TPYA. IUCIL.,3 IPUYHH CIYkO. HEBIAMOB.

K=
CEPEAHBOCIIMCKOBA YUCCIIbHICTD IIEPCOHATY

HarmpysxeHicTs y 3a0e3nedueHH] MiAIpueMCTBA TPYJOBUMH pecypca-
MM MOX€ OYTH JICI0 3MEHIIIEHO 32 PaXyHOK IMOBHIIIOTO BUKOPUCTAHHS
HasgBHOI PoO0OYOi CHUJIM, 3pOCTaHHA MPOIYKTHUBHOCTI Ipaii, iHTeHCHi-
KaIlii BUpOOHMIITBA, KOMIUICKCHOI MeXaHi3aIlil Ta aBToMaTH3aIlii BUpoO-
HUYHUX IIPOLECIB, IiABUINEHHS PIBHSA TEXHIYHOro OOJaJHAHHS IIiIIpH-
€MCTBA, YAOCKOHAIICHH TEXHOJIOrIi Ta oprasizaiii BHpOOHMITBA. Y
MpolLIeci aHai3y Mae 6yTH BISIBIICHO PE3CPBH CKOPOUCHHSI HOTpeGH y
TPYAOBHX pecypcax YHACIIIOK IPOBEACHHS IMEpEIUYeHUX BHILE Ta 1H-
IIAX 3aXOMiB.

SKIO miANPUEMCTBO PO3IIMPIOE CBOIO AiSUTBHICTbD, 301IbIIYE BUPO-
OHMYI TIOTY>KHOCTI, CTBOPIOE HOBI p00OOYi MICIIsI, TO CJIi/i BABHAYUTH JIO-
JIATKOBY TOTPEOy B MEPCOHAI 3a KaTeropisMu Ta mpodecisiMu 1 JKepe-
JIaMH iX 3aITydeHHS.

Pesepe 30invuenns eunycky npooykyii 3a PaxyHOK CTBOPEHMX 110/1a-
TKOBHX PO0O0OYMX MICHL BU3HAYAI0Th MHOXCHHSM IXHBOIO IIPHPOCTY Ha
(1)aI<TI/I'-IHI/II/I CepeIHbOPIYHNN BUPOOITOK OJHOTO MPAI[iBHUKA Y 3BITHOMY
nepiozi:

P{BII=P{ KP- PB,,

ne P1BIT — pe3epB 301IbIICHHS BUITYCKY MPOIYKIIIT;
P1 KP — peseps 30ibIeHHS KUTBKOCTI pOOOYUX MiCITh;

PB;, — ¢dakTuuHuii cepeqHbOpIYHUI BHPOOITOK BUPOOHHUYOIO IEp-
COHAJTy y 3BITHOMY TIEPiOi.
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8.2. AHaii3 NoKa3sHUKiB

COLIiaZIbHOI 3aXUIIEHOCTi NpaliBHUKIB M pUEMCTBA

AHaui3 3a0e3neueHoCTi MiIPUEMCTBAa TPYJOBUMU PECYpPCaMU CIij
MPOBOJIUTHU Y TICHOMY 3B’SI3Ky 3 BUBUCHHSIM BUKOHAHHS TUIAHY COIliaIb-
HOT'O PO3BUTKY IiIMTPUEMCTBA 3a TAKUMU TPYTaMHU ITOKa3HUKIB:

® ITiIBUIIICHHS KBaJi(hikarlii mpaliBHUKIB;

® MOJIIIICHHS YMOB NPAL[l Ta 3MILHCHHSI 3/0POB’sl IIPALIBHHKIB;

® [OJIMUICHHS COLIaIbHO-KYJIBTYPHUX 1 XKUTI0BO-IOOYTOBUX YMOB;

® coujabHa 3aXHUICHICTb WICHIB TPYAOBOIO KOJICKTHBY.

Huist aHani3y BUKOPHCTOBYIOTb Taki (JOPMH IUIaHY €KOHOMIYHOIO i
COLIANBbHOrO PO3BUTKY, sk «[linBuinenHs piBHs kBalidikawii i ocBide-
HOCTI KajpiBy», «OCHOBHI IIOKA3HUKA 3 IOJIIUICHHS YMOB i OXOPOHH
IpaLl, 3MilHCHHS 3/10pOB’s NpauiBHKKIBY, «[lian momimmuenHs couia-
JIbHO-KYJIBTYPHHX 1 JKUTIOBO-IIOOYTOBHX YMOB [EPCOHAIlY 1 WICHIB iX-
HIX CIMeIl», KOJICKTHBHUIT JOrOBIp y YaCTHHI COLIAIbHOrO 3aXUCTY IIpa-
UiBHHUKIB MIANPUEMCTBA 1 IICHCIOHEPIB, a TaKOXK 3BITHI JaHi 1Ipo
BUKOHAHHSI HAMIYCHHUX 3aXOAIB /Ul COLIAIBHOIO PO3BUTKY IiIIPHEMC-
TBa 1 MIJABHIICHHSA PIBHS COINIAIbHOI 3aXHIICHOCTI YICHIB TPYJIOBOTO
KOJICKTHBY.

Ananizyiouu OuHamixy i 6UKOHAHHA NAAHY 3 NIOGUUEHHS Keanighika-
yii npayieHuKie nionpuemMcmed, BUBUYAIOTh TaKl IOKa3HUKU:

® BiJICOTOK ITpaIliBHUKIB, SKI HABYAIOTHCS Y BUIIUX, CEPEIAHIX, cepe-
JIHIX CHCIaJIbHUX HaBYAJIBHUX 3aKJIajaxX, y CUCTEMI MiArOTOBKU POOO-
YUX KaJpiB HA MiIIPUEMCTBI;

® YHCEJIBHICTh 1 BIICOTOK MPAIiBHHUKIB, AKi MiJBUIIYIOTh CBOO KBa-
midikario;

® BIJICOTOK TIPAIliBHUKIB, 3aiHATHUX HEKBATI(iKOBAHOI IMparIcio,
TOIIIO.

Hoka3HUKN COLIaNIbHO-KBai(IKAUIHHOI CTPYKTYPH MAroTh TaKOX
BIl0OpakaTH OpraHi3aliio HepekBalidikauil 1 MpaleBIalITyBaHHS BU-
BUIbHCHHX IPAliBHHKIB.

BuKoHaHHS | NMEPEBUKOHAHHS IUIAHY 3 IIABMUICHHS KBasiQikaiii
TIPALIBHAKIB CIIPUSE 3DOCTAHHIO IPOAYKTUBHOCTI iXHBOI IpaLi i 103u-
THBHO XapaKTepHu3ye poOOTyY MiIPUEMCTBA.

s oyintosanms 3ax00i8 3 noainueHts ymMoe npayi i 3MiyHenHs 300-
pO8’si npayieHuKie BAKOPUCTOBYIOTh TaKi TIOKa3HUKH:

® 3a0e31eUeHICTh POOITHUKIB CaHITAPHO-IIOOYTOBMMHM IPHUMIIICH-
HSMU;

® piBEeHb CaHITAPHO-TITE€HIYHUX YMOB IIpalli;

® PIBCHb YACTOTH TPaBMaTU3MY 3 po3paxyHKy Ha 100 ocil;
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® BIJICOTOK MpPAIiBHUKIB 3 IPO(eCIHHINMH 3aXBOPIOBAHHSIMI,
® BIJICOTOK 3arajibHOI 3aXBOPIOBAHOCTI IPAIliBHUKIB;

® KUIBKICTh JHIB THMYACOBOI Hempale3aaTHocTi Ha 100 ocio;

® BiJICOTOK IPAIiBHHUKIB, 1[0 3MILIHUIN CBOE 3J0POB’SI B CAHATOPIAX,
npodiIakTopisax, OyJUHKAX BiIMOYMHKY, 3a TYPUCTUYHMMHM IIyTiBKaMHU
i i

AHaII3yI0Th TaKOX BUKOHAHHS 3aXOJIIB 3 OXOPOHM Mpalll 1 TEXHIKA
OC3IIeKH.

CoyianbHo-KynemypHi i scumnoeo-noOymoei ymosuy NPaIiBHUKIB Ta
YJICHIB 1X CiMeH XapaKTepHU3yIOThCS TAKUMH IMOKa3HUKaMU, SIK 3a0e3rne-
YCHICTb NMPALIBHUKIB JKUTJIOM, BUKOHAHHS IUIaHy 3 OyAIBHULTBA HOBOTO
JKUTIA, HAsBHICTh 1 6y]11BHI/IHTBO 00’€KTIB COLKYJIBTIOOYTY, JAUTIIHX
scel1 1 cakiB, MpodiaakTopiiB, caHATOPIiB, OYAMHKIB BiJIOYUHKY, YIIO-
PSAIKYBaHHS HaCEJIEHUX MYHKTIB, 00J1aJHAHHS KUTIIOBOTO (POHTY KOMY-
HaJIBHUMU 3pYYHOCTAMH (BOJIOTiH, OMAaJIeHHs, KaHalli3allis, ra3) i T. 1.

Benuxy yeaecy npudinaiome numaHHAM COYianbHOI 3axuuyeHocmi
YJICHIB TPYJOBOTO KOJCKTUBY, PO3B’S3aHHS SIKAX 13 PO3BUTKOM PHHKO-
BUX BIJIHOCHMH BCE OUIBIIE MOKJIAJA0Th HA MiANpreMcTBa. HaliTumosi-
UMK HampsMaMH COIATBHOTO 3aXUCTY, SIKI BU3HAYAIOTH Y KOJCKTHB-
HHUX JIOTOBOPAX, €:

® Ha/IaHHSA MaTepialbHOI JIOMIOMOTH, 1 MepIl 3a Bce 0araToIiTHUM
CiM’sIM;

e 3a0e3MeueHH s PAIiBHUKIB MANPHEMCTBA CaJ0BO-FOPOIHIMU Ii-
JSTHKAMH;

® Ha/TaHHA OC3MPOIICHTHHUX IMO3UK Ha OYIIBHUIITBO KHTJIA,

® Bi/MycK Oy/IiBeJbHUX MaTepialiB 3a 3HUKCHUMH IIHAMH,

e peaizailis MPOAyKIii MiACOOHOr0 CLIBCHKOTO I'OCIIOAApCTBA 3a
3HUKCHUMH LIHAMU;

® HaJaHHS JOIOMOIM Ha JIKyBaHHS, HIPUAO0AHHS IYTIBOK, OJHOpA-
30BOI JOIOMOTH IIPY BUXO/I1 HA MEHCII0, 0 IOBLICHHUX AT, 10 BECLI,

® BIJIIIYCTKU;

® YACTKOBA OIlJIaTa XapuyBaHHS;

® TIpOi3/1y TOUIO.

Oco0MBO aKTyaJIbHUMHU ITUTAHHS COLIAIbHOI 3aXHIIECHOCTI MpalliB-
HUKIB € JIJIsl THX MiJIPUEMCTB, sIKi epe0yBaloTh Ha MEXi OaHKPYTCTBa.
e 3axomu mist 30epeKeHHsT pOOOYMX MICIb, HEIOMYIICHHS MacOBOI'O
3BUIbHEHHS MPAaIiBHUKIB, ()iHAHCOBOI MIATPUMKH YACTHHHU 3BIUTBHEHUX
MPALiBHUKIB, SKi 0aXar0Th 3alHATHCA HiANPHUEMHHUIIBKOIO AiSUTBHICTIO,
3aX0JI 3 JOCTPOKOBOTO BUXOJY Ha IEHCIIO MPAaliBHUKIB MEepeANeHC -
HOTO BiKy, THMYacOBOTO OOMEKEHHS 3pOCTaHHS 3apOO0iTHOI IIaTH, Ie-
pexojly Ha HEMOBHUU poOOYM NIeHb 1 HEMOBHHUM POOOYMH THKICHD,
o0 30eperTu YucenbHICTh nepcoHany. OIHMM 13 3aXOJiB IIOM’SK-
MIEHHS COMIANILHUX HACIHIJIKIB KPU3U HECIHPOMOXKHHX IMiJIPHEMCTB €
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MepIIoYeproBe HaJaHHS MPaliBHAKAM, IO 3BUIBHSAIOTHCSA, MOMJIUBOCTI
BJIAIITYBAaTHCA Ha BaKaHTHI MICL 3a 1HIIUMH, CYMIXKHHUMH CIIEIiaabHO-
CTSAMH 3 MOXKJIMBICTIO IepeKBaipikarii.

JIist MiATPUMMKH BHPOOHHYOIO MOTEHIATY MIANPUEMCTBA BaXIJIMBO
30epertu poboYi Micisl IS BUITYCKHUKIB KOJICIKIB, IPO(ECIMHUX yUH-
JINILL, TIKITT.

VY npoyeci ananizy suguaromv SUKOHAHHS KOAEKMUBHO20 002080pPY
3a 6cima 1020 HanpsIMamu, a TaKOX JTMHAMIKY OCHOBHHUX IOKAa3HUKIB 5K
3a 3arajbHOI0 CYMOIO, TaK i 3 PO3paxyHKy Ha OJHOTO mpailiBHuKa. JIjs
MOBHIIIOTO OIIHIOBaHHS MPOBOJAATH MiXK(ipMOBHUIl MOPIBHSIBHUN aHa-
mi3. Ilicnst 3aBepLICHHS aHAII3y PO3POOIISIOTE KOHKPETHI 3aXO/H, CIpsI-
MOBaHl Ha Hl}IBI/IHIeHHH plBHH COHlaJ'H)HOFO SaXI/ICTy nepcoHainy HlI[HpI/I-
€MCTBa, HOHIHHICHHﬂ YMOB Horo HpaHl COL[laJ'H)HO KYJIbTYPHUX 1
JKUTIIOBO-TIOOYTOBHX YMOB, IKi BPaXOBYIOTh, PO3POOJISIOUHN TUIAH COIli-
AJIBHOTO PO3BUTKY 1 KOJIEKTUBHUI JOTOBIp HA HACTYITHHH PiK.

8.3. AHani3 BuKopucranaa Gpongy po6odoro gacy

[1oBHOTY BHKOPHMCTaHHs IEPCOHANly MOXXHA OL[IHHTH 3a KUIBKICTIO
JHIB 1 TONIWH, SIKi BiANpAIFOBaB OJMH MPAIiBHUK 32 aHANI3yeMH mepi-
O], 4 TAKOXK 3a CTYNECHEM BUKOPHCTaHHSI horny poGouoro uacy. Taxwuii
aHali3 POBOITH JUIsl KOXKHOI KaTeropii MpaiiiBHUKIB, 110 KOXXHOMY BU-
pOOHUYOMY TiAPO3ALTY 1 B LUJIOMY MO MiANPUEMCTBY (Tadu. 8.1).

Tabnuys 8.1
BUKOPUCTAHHS HEPCOHAJIY NIAMMPUEMCTBA

3BiTHUI pik Binxunenus
Muny- i - .
Moxasnuic JHi piK IU1aH akt I';l}f[nl\(;lll"do BIX ILTa-
poxy v

CepenHbopiuHa  4mce- 160 160 165 +5 +5
nbHicTh pobiTHHKIB (UP)
BigmpamtoBaB 3a  pik
OJIUH POOITHHK:
nHiB (1) 220 220 210 -10 -10
roauH (I) 1727 1749 1638 -89 —111
Cepenns TPHUBAIICTh 7,85 7,95 7,8 -0,05 -0,15
po6ouoro nus (T), rox
®donng poboyoro wacy | 276320 | 279 840 | 270270 -6050 -9570
(®PY), rox
V ToMy 4mcIi HaZypOYHO 1630 — 1485 —-145 +1485
BiIIIpaIbOBaHKH Yac, To1l.

177



®donp podoyoro vacy (PPY) 3anekuTh Bif YMCEIbHOCTI POOITHUKIB
(YP), KIIbKOCTI JHIB, SIKI BIAIIPALFOBAaB OAWH POOITHUK Y CEPEIHBOMY 3a
pik (J1), i cepeanpoi TpuBaiocti pododoro aus (T):

OPY =4P-II-T.
Ha anamizoBanomy mignpueMmctBi GakTuaauid HoHI poOOUOTo Hacy

MEHIIMH BiJ] TiaHOBaHOTO Ha 9570 roa. Brme dakTopiB Ha HOTO 3MiHY
MO’KHA BU3HAYUTH 32 METOJIOM a0CONFOTHUX Pi3HUIIb:

A®PYyp, =[UP, — UPy)- [, Ty = (165 — 160)-220-7,95 = +8745 rox;
A®PY, =(JT, — )- UP,- To= (210 — 220)-1657,95 =13 118 rox;
A®PY; =(T, — T,) -1, “UP1= (7,8 — 7,95)-210165 = ~5197 rox;

Pazom —9570 rogz.

SK BUIHO 13 HaBEJIEHUX NAHUX, MiANPUEMCTBO BUKOPHUCTOBYE BUPO-
OHMYMII TepcoHaNl HEAOCTATHLO MOBHO. Y CEpeHbOMY OJWH POOITHUK
BignpaioBas 210 nHiB 3amicTh 220, y 3B 43Ky 3 UMM HAAIJIAHOBI IJIO-
JI€HHI BTpaTH poO0YOro 4acy CTaHOBHJIM Ha oJHOro poOiTHHKa 10 AHiB,
a Ha Bcix — 1650 muiB, a6o 13 118 rox (1650 « 7,95).

IcToTHMMU € 1 BHYTPIIIHBO3MIHHI BTpaTH poOOYOro yacy: 3a OJHUH
JieHb BoHM ctaHoBHaM 0,15 rof, a 3a BCi JIHI, SKi BiAIpaIfoBaInd BCi po-
OitHUKYN, — 5197 ron. 3aranbHi BTpatH pododoro wacy — 18 315 roxg
(1638:1749)-165. HacnipaBni BoHH I1ie OB, Y 3B’A3KY 3 TUM, IO (ak-
THYHHUI (HOH BIAIPaLbOBAHOIO Yacy BKJIIOYAE 1 MOHAIHOPMOBI BiAImIpa-
npoBaHi roauau (1485 rom). Skmo iX ypaxyBaTd, TO 3arajbHi BTPaTh
pobodoro yacy cranoButuMyTh 19 800 rox ado 7,3 %.

st eusignentss npuduH YiloOeHHUX | GHYMPIUHbOIMIHHUX 6MPAm
pob0ou020 uacy 3iCTaBISAIOTH AaHl (PaKTUYHOTO 1 ITAHOBOTO OallaHCy po-
60yoro yacy (tabi. 8.2).

BoHu MOXyTh OyTH 3yMOBJICHI 00’ €KTUBHMMH 1 CYy0’ €KTHBHUMH 00-
CTaBUHAMH, HETepe0aYCHIMH TUTAHOM: JIOJIATKOBHMHM BiJIITYCTKaMH 3
J103BOJIY a/IMIHICTpaLlii, 3aXBOPIOBAHHAMH POOITHUKIB 3 THMYACOBOIO
BTPATOIO IPALE3AaTHOCTI, POryJIaMy, IIPOCTOSMU YePEe3 HECIPABHICTH
YCTaTKyBaHHS, MalllVH, MEXaHI3MIB, 4epe3 Te, 10 HeMae poboTH, CHpo-
BUHU, MaTepialliB, eJIeKTPOCHeprii, nanvsa i T. iH. KoxxHHUH BHI BTpat
aHani3yI0T1> JIETaIbHO, OCOOJIMBO Ti, IO 3aJeKaTh BiJ IiIIIPUEMCTBA.
3MeHIIeHHS BTpaT poOoYOro yacy 3 MpUYHH, SIKi 3aJIeKaTh BijJ TPYIOBO-
r'0 KOJICKTHBY, € PE3epBOM 301JIbIIICHHS BUPOOHUIITBA MPOIYKIIii, 10 HE
notpedye TOJATKOBUX KaliTalbHUX BKJIaJIeHb 1 Ja€ 3MOTY MIBHJIIKO OJie-
pXaTH Biamavy.

VY Hamomy mpuknaai Oinbmia gactuHa BTpat ((495 + 33 + 660) x
X 7,95 + 5197 = 14 642 ron) BUKIMKaHA Cy0’€KTUBHUMH (haKTOpaMH:
JOJATKOBUMH BIAIYCTKaMH 3 JO3BOJY aJMiHICTpalii, IporyjiamH, mpo-
CTOSIMH, 1110 MOKHA BBa)KaTH HEBUKOPUCTAHUMHU Pe3epBaMu 301JIbIIICHHS
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dhouay poboyoro yacy. HemomyiieHHs iX piBHO3HAYHE BHMBLIHHEHHIO
8 mpariBuukiB (14 642 : 1749).

BuBumBIIM BTpaTH p060q0r0 4yacy, He0OXIOHO 8UBHAYUMU HENPOOY-
KmueHi eumpamu npayi, SKi CKIagaroThCs 13 BUTpAT pobodoro gacy
BHACIIIIOK BUTOTOBIICHHS 3a0paKoBaHOi MPOMYKIIii i yCyHEHHs Opaky, a
TAaKOX Yy 3B 3Ky 3 BIAXWJIECHHSAMH BiJ TE€XHOJOTIYHOro mporecy. Jlis
BHU3HAYCHHS 1XHHOI BEIMYHMHHM BHKOPHUCTOBYIOTH IaHi MPO BTPATH Bif
Opaky (xkypHai-opaep Ne 10).

Tabnuysn 8.2
AHAJII3 BUKOPUCTAHHS ®OHAY POBOYOI'O YACY
Ha oxxoro poGitHuka BiaxuneHus Bix miany
Horasmi wan daxr Ha OJIHOTO Ha‘BCiX po-
pobiTHHKa OITHHKIB

Kanennapaa KUIBKICTB THIB 365 365 — —
Y tomy umcni:
CBSITKOBI 1 BUXiIHI IHI 111 111 — —
Howminanenmuit horg pobodoro vacy, aHi 254 254 — —
HesiBku Ha poGoty, aHi 34 44 +10 +1650
V ToMy umci:
LIOPiYHI BIAIYCTKH 16 16 — —
BIJIITyCTKH JJIsl HABYaHHS 1 1 +1 +165
BIJIMYCTKH y 3B’A3KYy i3 BariTHICTIO i 3 2 -1 —-165
MOJIOTaMU
JIOJIATKOBI BiIyCTKH:
3 103BOJIy afMiHicTparii 5 8 +3 +495
32 XBOPOOOI0O 9 11,8 +2.8 +462
MIPOTYJIH — 0,2 +0,2 +33
pOCTOil — 4 +4,0 +660
SIBounwmit GoHx poboUoro vacy, JHi 220 210 -10 —1650
TpuBanicts poO0YOI 3MiHH, TOJ 8 8 — —
bromxer pobodoro gacy, rox 1760 1680 -80 —-13 200
IlepeacBATKOBI CKOPOYEHI [THi, FO 9 9 — —
IineroBuii yac I M IJITKIB, TO 2 2.4 +0,4 +66
BHyTpilIHb03MIHHI IPOCTOT, FOJ — 30,6 +30,6 +5049
Kopuchuii o podoyoro yacy, rog 1749 1638 —-111 -18 315
CepenHst TpUBATICTh poOOUOi 3MiHH, TO 7,95 7,8 -0,15 -5197
HanypouHo BinnpansoBaHuii 4ac, rox — 9 +9 +1485
HenpoxyKTuBHI BUTpaTH poOOYOro dacy — 8,3 +8,3 +1367
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3a mapumu Ta6a. 8.3 BU3HA4YAEMO:
a) YacTKy 3apOOITHOI IJIaTH BUPOOHUYMX POOITHHKIB y coOiBapTOC-
Ti TOBapHOT MPOIYKIIIT:

10 075 : 80 600 « 100 = 12,5 %j;
0) cymy 3apo0iTHOI mIaTu y co0iBapTOCTI OCTATOYHOTO OpaKy:
500+ 12,5 : 100 = 62,5 Tuc. rpH;

B) MUTOMY Bary 3apiuiaTH BUPOOHHUYUX POOITHUKIB y coOiBapTOCTI
TOBapHOI MPOJIYKIIl 3 HEBpaXyBaHHIM CHPOBHHHU 1 Marepianly, Ha MiB-
(haOpuKaTiB 1 KOMIIJIEKTYIOUUX BUPOOiB:

10 075 : (80 600 — 42 500) « 100 = 26,44 %;
r) 3apoOiTHY IUIaTy POOITHUKIB 3 YCYHEHHS OpaKy:
80 ¢ 26,44 : 100 = 21,15 Tuc. rpH;

J1) 3apoO0IiTHY IUIaTy POOITHHUKIB B OCTATOYHOMY Opaky 1 Ha HOro
YCYHEHHS:

62,5 + 21,15 = 83,65 Tuc. rps;
€) CepeIHBOTOIMHHY 3apIlIaTy POOITHHKIB:
16 532 : 270 270 mronuuo-roauH = 61,168 TpH;

€) pobounii yac, BUTpaueHUI Ha BUTOTOBJICHHsS Opaky i HOro ycy-
HEHHS:

83 650 : 61,168 = 1367 m10IMHO-TOAUH.

Tabauys 8.3
JAHI JUIs1 PO3PAXYHKY
HEIMPOAYKTUBHUX BUTPAT POBOYOI'O YACY
IMokazHuk CyMa, THC. TpH
BupoOHuya cobiBapTicTh TOBAPHOI MPOAYKIIIT 80 600
3apobiTHa miaTa poOiTHHUKIB 16 532
3apo0iTHa m1aTa BUPOOHUYUX POOITHHUKIB 10 075
MarepianbHi BUTpaTu 42 500
CobiBapricTh 3a0paKoBaHOi IPOAYKIii 500
ButpaTu Ha ycyHeHHs Opaky 80

Brpatu poGouoro dacy y 3B’S3Ky 3 BIAXWICHHSM BiJl HOpMaJbHUX
YMOB POOOTH PO3PaxoBYIOTh JiIEHHSAM CyMH JIOIUIAT Yepe3 L0 MPHYH-
Hy Ha cepenHio 3apmiary 3a 1 rog. Ha mpoMy migmpueMcTBI TakuX J10-
miat He 0yJo.
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Ckropouenns smpam pobo4o2o yacy — OJIUH 13 pe3epBiB 301IbIIICHHS
BumycKy mpoaykiri. 11[o0 ni/:[paxyBaTI/I 1oro, HeOOXiIHO BTPaTH pobo-
4Oro yacy (BP‘-I) 3 BUHU HI,I[HpI/IGMCTBa TIOMHOXWTH Ha TUIAHOBUM cepe-
JTHBOTOJIMHHUAN BUPOOITOK MPOTYKIIIT:

ABIT =BP « I'By = (14 642 + 1367) * 343,05 rpa = 5492 Tuc. rpH.

[Ipote TpeOa MaTu Ha yBas3i, 110 BTpaTH poOOYOro 4acy HE 3aBXKIu
MIPU3BOJIATH JO 3MEHIICHHS 00CATY BUPOOHMIITBA MPOAYKIIIi, OCKLUIBKH
iX MO)xe OyTH KOMITCGHCOBAHO ITiJIBUIIICHHSAM IHTEHCUBHOCTI Iparli mpa-
iBHUKIB. TOMy B aHaji3i BHKOPHCTaHHS TPYAOBUX PECYPCIB BEIHKY
yBary nNpuAISIOTh BUBUSHHIO MTOKa3HUKIB MPOYKTHUBHOCTI MPAIi.

8.4. AHani3 NpoXyKTMBHOCTI mpaii

Hai6inpImn 3araJpbHAM Ta YHIBEpPCAJIbHHUM ITOKa3HUKOM, SIKHH Bifo-
Opaxae e(peKTHBHICTh BHKOPHCTaHHS TPYAOBHUX PecypciB (IepcoHaiy)
NiANPHEMCTBA € NPOJYKTUBHICTb NPALli POGITHUKIB.

B saranbHOMy po3yMmiHHI NPOJAYKTHBHICTH Mpaui Xapakrepusye ii
peByanaTI/IBHICTI) (ToTimHICTE), TOOTO OWIHIOE pe3yibTaT Mpalli, OTpH-
MaHUil Ha OJMHHLIO BUTPAT, MOB’S3aHUX 3 BUKOPHCTaHHAM TPY/OBHX
pecypeiB HiANPHEMCTBA. Y BY3bKOMY PO3yMiHHI PiBeHb IPOLYKTHBHOC-
Ti Ipari BU3HAYAETBCS KUIBKICTIO MPOAYKLii (06csirom poOit 4u mo-
CIIYT), WO BUPOOJISIIOTECS OJAHMM IPALIBHAKOM 33 OJMHHLEIO POOOYOro
qacy (roamHy, 3MiHy, 100y, MicsIb, KBapTal, pik) ab0 KUTBKICTIO po0o-
YOro 4acy, [0 BUTPAYa€ThCsl HA BUPOOHUIITBO OJUHHUIN MPORyKii (BH-
KOHAHHSI pOOIT 41 MOCIYT).

HMponykrupnicTs mpaui — e SIKICHUH TOKa3HUK BHKOPHCTaHH
TPYAOBUX PECypcCiB, SAKHH BBaKalOTh OAHUM 13 HAaWBaKIUBIIIUX y3a-
raJIbHEHUX TOKAa3HUKIB JISIBHOCTI KOXKHOTO MiITPUEMCTBA.

PisHOMaHITHICTP MiJXO/MIB 10 BU3HAYCHHS Pe3yJIbTaTy Ipalli Ta Olli-
HKH pO3MIipiB BUKOPUCTAHUX TPYIOBHX pecypciB oOymoBmia (opmy-
BaHH$ CHCTEMH IMOKa3HUKIB MMPOJYKTUBHOCTI MpaLli.

Ho y3aeanvuiowouux nokasHukie Hanexarb CepeIHbOPIYHUHU, cepel-
HBOJICHHUM 1 CEPEeIHBbOTOMHHII BUPOOITOK MPOAYKIIT HA OXHOTO PoOi-
THHKA, a TaKOXK CCPEIHBOPIYHUN BHPOOITOK IIPOAYKIIi HA OJHOIO IIpa-
[IOIOYOT0 y BapTICHOMY BHPa)KCHHI.

Inousioyanvui nokasnuku — 1i¢ BATPATH Yacy Ha BUPOOHUIITBO OJH-
HUII npoz[yxuu IICBHOTO BUY (TPYAOMICTKICTb IIPOAYKILii) a00 BUITyCK
MIPOAYKIIii IEBHOTO BUAY B HATYPaJIbHOMY BHPaXXCHHI Ha OIHH JIFOIHHO-
IeHb 200 Ha OJHY JIIOJMHO-TOANHY.
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Jlonomisichi noxaznuku XapakTepu3yIOTh BUTPATH Yacy Ha BUKOHAH-
HS OJUHHUII IICBHOTO BUAY poOiT ab0 00CAT BUKOHAHUX POOIT 3a OJHUHHU-
IO Yacy.

Haii0inpIn y3araabHIOIOYMM HOKA3HHUKOM IIPOLYKTUBHOCTI IIpali €
cepeonbopiunull UpPoOImMoKk npodyKyii Ha 00Ho20 npayienuxa. Yloro Be-
JIMYMHA 3aJICKUTh HE JIMIIE BiJ BUPOOITKY POOITHMKIB, a i BiJl YaCTKH
OCTAaHHIX y 3arajbHId YHCEJIBHOCTI IPOMHUCIOBO-BUPOOHHYOIO IEPCO-
HaJly, a TaKOX BiJl KUIBKOCTI JIHIB, SIKi BOHM BIJIIPAIFOBAIH, 1 Bij TpHUBa-
JIOCTi poOOYOro JHS.

3BIICH cepednbopiuHull 8UpoOIMOK 00HO20 NpayiéHUKA JOPIBHIOE
JIOOYTKY TakuX (haKTOPiB:

PB"=4-JI- T I'B.
Po3paxyHoKk BIUIMBY IIMX (aKTOPiB Ha 3MiHY PiBHS CEPEeIHBOPIYHOTO

BHPOOITKY MPOMHUCIOBO-BUPOOHHYOTO MEPCOHATY MPOBEAEMO 3a JTaHH-
M Taoi1. 8.4 crtocobom abCONMFOTHUX PI3HUIL.

Tabnuys 8.4
BUXIAHI JAHI JJIs1 ®AKTOPHOI'O AHAJII3Y
3HaueHHs MTOKa3HUKA 3MmiHu
IToxa3nuk
TUTaH taxr abc. BiJH., %
BupoOHHITBO TPOAYKIi B IUIaHO- 96 000 100 800 +4800 +5,0
BHUX L(iHAaX, TUC. TPH
CepelHbOpIYHA YHCEBHICTh IPO- 200 202 +2 +1,0
MHCJIOBO-BUPOOHHYOTO HEPCOHAITY
VY ToMy uucii poOiTHUKIB 160 165 +5 +3,1
YacTka poOITHUKIB y 3araibHiil 4u- 80 81,68 +1,68 +2,1
CEeIBHOCTI MPaIiBHUKIB
Jlui, sKi BimmpariroBaB OJWH POOIT- 220 210 -10 4.5
HHK 32 PiK
T'oguHy, sIKi BiIIIpamioBau BCi po- 279 840 270270 -9570 -3,42
OITHUKH
CepeiHsi TPUBAIICTh POOOYOro JIHS, 7,95 7,8 -0,15 -1,9
TOJ
CepenHbOPIUYHUI BUPOOITOK OIHO- 480 499,01 +19,01 +4,0
TO TpaliBHUKA, THC. TPH
Bupo06iTok poOiTHHKA, THC. TPH:
cepeTHbOPIYHUN 600 610,91 +10,91 +1,8
CepeTHbOICHHUI 2,73 2,91 +0,18 +6,6
cepeHbOTOIMHHUI, TPH 343,05 372,96 +29,91 +8,7
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3akinyenns mabn. 8.4

3HaYeHHs TOKa3HUKA 3MiHH
TToka3uuk

IUIaH (axr abc. BigH., %
HenpomykTuBHI ~ BUTpaTH  Hacy — 1367 — —
(®PY,), moauHo-rox
HaamnanoBa ekoHOMisl 4acy 3a pa-
XYHOK BIPOBa/KCHHs iHHOBaliii-
Hux 3axoiB (OPY,)
JIFOUHO-TOL — 8500 — —
3MiHa BapTOCTi BUIYILEHOI IMPOY- — +2300 — —
KIii YHACHiZIOK CTPYKTYPHHX 3pYy-
LICHb, THUC. TPH

3a nmanumu Tab1a. 8.4 1 8.5, cepemHbOpiUHNI BUPOOITOK MpaliBHAKA
MiANPUEMCTBA BHUIUK Bij miaHoBoro Ha 19 tuc. rpH (499 — 480). Bin
3pic Ha 19 THC. TpH y 3B’3KY 31 301IBIICHHSAM YacTKH POOITHHUKIB Y 3a-
TaJbHIM YHMCETBLHOCTI POMUCIIOBO-BUPOOHHYOTO MepcoHany i Ha 40
THUC. TPH 32 PaxXyHOK MiJBUIIECHHS CEPEIHHOTOAMHHOTO BUPOOITKY poOi-
THUKIB. HeraTnBHO Ha #{Ooro piBeHb BIUIMHYJIM HAJIUIAHOBI IIJIOJEHHI 1
BHYTPIIIHRO3MiHHI BTpaTh poOOUYOro 4acy, yHacliJIOK YOro BiH 3MEH-

IUBCS BiMOBIHO HA 22,27 1 Ha 8,83 THC. T'pH.
Tabnuys 8.5

PO3PAXYHOK BILV/IUBY ®AKTOPIB
HA PIBEHb CEPE/ITHbOPIYHOI'O BUPOBITKY IIPAIIIBHUKIB
MIAITPHEMCTBA 3A CIOCOBOM ABCOJIIOTHHUX PI3HUIIb

®dakrop APB", Trc. rpu

3MiHu: APBy=AUY e« PBP)—

YacTKa poOITHUKIB Yy 3araibHii 4u- —0,0168 » 600 =+10,08

CEeNbHOCTI BUPOOHUYOTO MIEPCOHAITY

KUTBKOCTI JIHIB, SIKI BiMPaItOBaB APBy=Y* Al JIB, —

OIIMH POOITHHK 32 PiK —0,8168 * (—10) » 2,73 =-22,27

TPHUBAJIOCTI POOOYOTO IHS APBr=UY;* I;* AT *I'By=
=0,8168 « 210 x (-0,15) 0,343 05 =

=-8,83
CEPEHBOIOMHHOTO BUPOOITKY APBrg =Y, « 1;* T, * ATB=0,8168 —

—210x 7,8« 0,029 91 =+40,03

Vceworo +19,01
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AHAIIOTIYHO aHATI3YIOTh 3MIHU CepeOHbOPiuH020 8UPOOIMKY pobim-
HUKa, O 3aJICKUTh B KIJIBKOCTI JHIB, SIKI BIAMpalliOBaB OJMH POOIT-
HUK 3a piK, CEpPeIHbOI TPUBAJIOCTI POOOYOro IHS 1 CEpeaHBLOTOAMHHOIO
BHPOOITKY:

PB’ = IT - I'B.

OO0uMcIUMO BIUIMB HHMX (PAKTOPIB 32 CIOCOOOM aOCOIIOTHUX Pi3-
HUIBb:

APBy=AJl*Ty*I'By=-10+7,95«343,05=-27 270 rpH;
APBr=]1;* AT —I'B; =210 * (-0,15) * 343,05 =-10 810 rpH;
APBrg = 1;I';* AIB=210-7,8 -29,91 =48 990 rpu

Paszom +10 910 rpu

OO60B’s13KOBO aHANI3YIOTb 3MiHU CEPEOHbOZOOUHHO2O UPOOIMKY SIK
OJIHOTO 13 OCHOBHHX IIOKa3HHKIB MPOXYKTUBHOCTI mpall i (akropa, Bix
SIKOTO 3aJISKUTh PiBEHBb CEPEeIHBOJIEHHOTO 1 CepeIHhOPIYHOTO BUPOOIT-
Ky pOOITHUKIB.

Ha 3aBepiueHHs aHalisy HEOOXiZHO PO3POOMTH KOHKPETHI 3aXOIH
Juia 3a0e3MevYeHHs 3pOCTaHHs MPOIYKTHUBHOCTI Mpalli 1 gusHauumu pese-
P8U nidsuyeHHss cepeOHbO200UHHO20, CepeOHbOOEHH020 | cepedHbopi-
HO20 8UPOOIMKY pOOIMHUKIG.

OcHOBHI HANPSIMA TOIIYKY pe3epBiB 3POCTAHHS TIPOYKTUBHOCTI Tpari
BHILIMBAIOTH 13 camol dhopMyu PO3PAXYHKY i pisast: I' B = BII : ®PY,
3TIJHO 3 SIKOK0 MOYKHA JOMOTTHCS ITiJIBUIICHHS MPOAYKTUBHOCTI Tparli
MUITXOM:

a) 30LIbUenHs 8UNYCKy nPoOyKyil 3a paXyHOK IOBHIIIOTO BHKOPHC-
TaHHS BUPOOHUYMX IOTYKHOCTEH MiAMPHUEMCTBA, OCKUIBKH IIPH HApO-
[[yBaHHI OOCSTIB BHPOOHMIITBA MPOMYKIII HA THX K€ IOTYKHOCTSX,
30UIBIIYETHCS JIMIIE 3MiHHA YacTHHA BUTPAT poOOYOro 4acy, a IMoCTiiHa
3aJIMIIAEThCS 0€3 3MiH. YHACIIZO0K I[bOr0 BUTPATH Yacy Ha BUITYCK OJIH-
HUIII TPOAYKIIIT 3MEHIITYIOThCS;

0) cxopouenus sumpam npayi Ha il 6UPOOHUYMEO TUIIXOM IHTEH-
cudikarii BUpOOHUIITBA, BIPOBAHPKCHHSI KOMIUIEKCHOT MexaHizallii Ta
aBTOMaTH3allii, TOCKOHAJIIIOI TEXHIKH 1 TEXHOJIOT1 BUPOOHHUIITBA, CKO-
pOUCHHsI BTpaT pobOYOro 4acy 3a paxyHOK MOJIMIICHHS OpraHizauii
npail, MarepiaibHO-TeXHIYHOr0 [OCTAaYaHHsl Ta IHIINX (aKTopiB BiAIO-
BIJIHO IO [UIaHy OPraHi3alliiiHO-TeXHIYHHX Ta IHHOBALINHNX 3aXO/IB.

[Mpu 1bOMy MOMJIMBI TaKi BapiaHTH CIHIBBiJHOIICHHS 3MiH 00CSTY
BUIYCKY MPOJIYKIII i BUTpAT Mpalli, ki Tpeba BpaxoByBaTH, 0OUparoun
VIPaBIIHCBKY CTpaTerito JUid 3a0e3Me4YeHHs 3pOCTaHHs PO yKTHUBHOCTI
mpari Mpu iICHYIYUX y el MOMEHT €KOHOMIYHUX YMOB:

a) 301IbIIY€EThCS OOCIT BUIYCKY MPOAYKIII NMPH 3HIKEHHI BUTPAT
Tpatli Ha 11 BUpOOHHIITBO;
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0) o0csr IPOAYKIi 3pocTae MIBHUALIC, HIXK BUTPATH Ipalli;

B) 00csT OPOAYKIIil 3pocTae Ipy HE3MIHHMX BUTpATax Ipalii;

r) 00CSr MPOAYKINi 3aIUIIA€THCA HE3MIHHUM IIPH 3HM)KCHHI BUTpAT
mpaii;

1) 00CAT MPOAYKINi 3HMKYETHCS OLNBII MOBIILHUMU TEMIIAMH, HIXK
BUTpATH TIPAIli.

8.5. Ananis ¢poHay 3apo6iTHOT IaTH

3apo0iTHa MmIaTa BU3HAYAE€THCS K OCHOBHA YaCTHHA 3ac00iB, SIKY
HaIPAaBISAIOTh HA CTIOKUBAHHS 1 € YACTHHOIO JIOXOAY IiAMPHEMCTB, SKHH
3aJIE)KUTh BiJl KIHIIEBUX PE3YJIBTATIB POOOTH KOJIEKTHUBY 1 PO3MOILIIETh-
¢ MDXK HIpaliBHUKAaMHU BIAMOBIIHO JO KIJIBKOCTI Ta SIKOCTI BUTpadeHOl
npai, peajJbHUM TPYJIOBUM BHECKOM KOXKHOTO 1 PO3MIpOM BKJIaJCHOI'O
KariTany.

Omutata mparli IpaIiBHUKIB Ha MiAMPHEMCTBAX 3JIIHCHIOETHCS 13 3a-
CTOCYBaHHSIM IOTOAUMHHOI a00 BIJAPSIHOI OIUIATH, a TAKOXK 3MiIIaHUX
CHUCTEM.

Cyma xomTiB, sika MOTpiOHA JUIA OIUIATH Tpalli, Ha3UBAEThCs (OH-
JIOM 3apO0iTHOI IJIaTH.

®Don 3apobiTHOT MIATH 3TiHO 3 YNHHOIO 1HCTPYKIIIEIO OpPTaHiB cTa-
TUCTUKH BKJIIOYAE HE JUIIe (POHJ OIJIaTH Mpalli, [0 HAJSKHUTh JI0 TI0-
TOYHUX BUTPAT MiAMPHEMCTBA, a i BUIJIATH 3a PaxyHOK KOIITIB COIlia-
JBHOTO 3aXWCTy 1 4YHCTOro NPHOYTKY, 1[I0 3aJMIIAETHCI B
PO3MOPSKEHHI I AMPUEMCTBA.

Haii6inpiny yacTKy B CKJIaJi KOIITiB, BUKOPUCTAaHUX Ha CIOKMBaH-
Hs, CTAaHOBUTH (DOHJ OILIATH IIPaIli, IO BKIIOYAETHCI B COOIBApTICTH
TPOAYKIIIT.

[Ipuctynaroun 10 aHami3y BUKOpHCTaHHS (GOHIY 3apoOiTHOI MiaTH,
1[0 BKIIFOYAETHCSA B COOIBApPTICTh HPOAYKIIiI, IEpPeayCciM HEOOXITHO PO3-
paxyBaTi aOCOJIOTHE 1 BIJHOCHE BIAXHIIEHHS (DaKTHYHOI HOro BEIUYM-
HM BiJ IUIAHOBOI.

Abcomomne sioxunenmns (AD3I1,.) BU3HAYAIOTH HOPIBHIHHAM (ak-
THYHO BHKOPHMCTAHUX KOIITIB HA OIUIATY IIpami y 3BITHOMY Iepioji
(®3I1,) 3 6a30Bor0 BeauunHOIO (hoHAy 3apoditHoi mwiath (P3I])) y mi-
JIOMY IO MiJIPHEMCTBY, BUPOOHHYMX IMIAPO3IiIAaX 1 3a KaTeropiiMu
TMpaIliBHHUKIB:

AD3I,5. = D3I, — P3I1; =21 465 — 20 500 =+ 965 Tuc. rpu

[Ipote cmig MaTh Ha yBasi, 0 aOCONIFOTHE BiAXWICHHS caMe Mo cobi
HE XapaKkTepu3ye BUKOPUCTAaHHS (DOHITY 3apIuiaTH, OCKIIBKH IeH MoKas3-
HUK BU3HAYal0Th 0€3 ypaxyBaHHS 3MiH 00CSTy BUPOOHHIITBA TPOIYKIIii.
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Bionocne gioxunents po3paxoBYIOTh K PI3HUIIO MiX (haKTHIHO Ha-
PaxoBaHOIO CYMOIO 3apIUIaTH Y 3BITHOMY II€pioji 1 ioro 0a30BOI0 BEJIH-
YHUHOI0, CKOPUIOBAHOIO Ha I1HIEKC O0OCAry BHPOOHHMIITBA IPOIYKIIIT,
SIKAI y HaIoMy npukiafi ctaHoBuTh 1,026 (16 440 ty6 : 16 023). Ilpu
[IbOMY HEOOXIJHO BPaxOBYBATH, 110 KOPUTYETHCS TUIBKU 3MiHHA YacTH-
Ha GoHIY 3ap06iTHo‘1' ILUIATH, K& 3MIHIOETBCS IPONIOPLIHHO 06CAry BH-
poGuuITBa npoAyKii. Lle 3apruiata poGITHUKIB 3a BiAPSTHMMH PO3LIH-
Kamu, npemii poOITHMKAM 1  yNIpaBIHCBKOMY —IEpCOHANY 32
BUPOOHUYNMH pe3yJbTaTaMH 1 CyMa BiIITyCKHHX, IO BIAMOBIAA€ YacTIIi
3MIHHOT 3apIlIaTH.

[MocriliHa YacTHHA OIIATH Mpalli He 3MiHIOEThHCS TIPH 301IBIIICHH] YK
najiHHI 00csAry BUPOOHHIITBA (3apIuiaTa POOITHUKIB 32 TapU(pHUMK CTa-
BKaMH, 3apIuiaTa CIy:KOOBILIB 3a OKJIaJaMy, yci BHJM JOILIAT, OIIara
mpalli MpaniBHUKIB HEMPOMHUCIOBUX BUPOOHUIITB i BiMIOBIAHA IM cyMa
BiNMyckHUX). JlaHi 1715 po3paxyHKy mojaaHo B Tabd. 8.6.

Tabauys 8.6

MOYATKOBI JJAHI JIJI1 AHAJII3Y ®OHY 3APOBITHOI IJIATH

CyMa 3apmiarH, THC. TPH
Bun omatu

1y 1 3MIHH
1. 3minna wacmuna onnamu npayi podimuuxis 12 030 12 725 +695
1.1. 3a BiApAOHUMHU pO3LIHKAMU 10 630 11 180 +550
1.2. IIpewmii 3a BUpOOHUYUMH pe3yJIbTaTaMU 1400 1545 +145
2. llocmiiina wacmuna onnamu npayi pooimHuKie 3272 3709 +437
2.1. TlowyacoBa omiaTa mpami 3a TapU(QHHMH CTaB- 2772 2809 +37
KaMH
2.2. Jlomnatu 500 900 +400
2.2.1. 3a noHaJHOPMOBHII Yac poOOTH — 80 +80
2.2.2. 3a crax poboTu 500 520 +20
2.2.3. 3ampocToi 3 BUHH HiIPUEMCTBA — 300 +300
3. Bes onnama npayi pobimmnuxie 6e3 6ionyckHux 15302 16 434 +1132
4. Onnama 6ionycmox pooimuuxie 1390 1491 +101
4.1. 1o HaNeXHTh 10 3MIHHOT YaCTHHH 1090 1155 +65
4.2. 1o HaJIEKUTH 10 MOCTIHOT YaCTHHH 300 336 +36
5. Onnama npayi cryacbosyie 3808 3540 —268
6. 3azanvhuil pono 3apobimmnoi niamu 20 500 21 465 +965
6.1. 3minna yactuHa (1. 1 + 1. 4.1) 13120 13 880 +760
6.2. Tlocriiina yactuna (1. 2 + 1. 4.2 + 1. 5) 7380 7585 +205
7. Yacmxa y 3aeanvromy ¢ponoi sapnaamu, %:
3MIHHOT YaCTHHH 64,0 64,66 +0,66
MOCTIMHOT YaCTHHU 36,0 35,34 —0,66.
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Ha ocHOBI gaHux TaOJIMIl BU3HAYMMO BIAHOCHE BIIXHJICHHS (DOHIY
3apo0iTHOI TUTATH 3 YPaxyBaHHSAM 3MiH 00CITY BUPOOHHIITBA TIPOAYKITIi:

ACD3HB])1H = CDBH] - CDBHCK = (D3H1 - (®3H3M,0 ® IBI‘[ + CD3HHOCT~O);

A®3I g = 21 465 — (12 120 » 1,026 + 7380) =
= 21465 — 20841 = +624 THc. TpH,

e AD3Ig g — BIIHOCHE BiAXUICHHS d)OH):[y 3ap061TH01 IJIaTH;

O3I1; — donx 3apmiatu d)aKTI/IqHHH y 3BITHOMY neplom

O3[cx — (oHI 3apIiaTH TUTAHOBHA, CKOPUTOBAHHH Ha 1HICKC 00-
CATY BUITYCKY MPOIYKIIIi;

D313y 3MiHHA cyma 6a30Boro GoHIy 3apIliaTH;

¢>3HHOCT o — IIOCTiiHa cyma 0a30BOro cbormy 3apIuiaTH,

Ly — iHAEKC 00CATY BUITyCKY TIPOAYKLIIL.

Po3pax013y}oqn BiJTHOCHE BiIXHJICHHS (DOHIY 3apIuIaTH, MOXKHA 3a-
CTOCYBAaTH TaK 3BaHM monpaBounuii koedimieHT (K,,), skuit Bimoopaxkae
YaCTKy 3MIHHOI 3apIUIaTh B 3arajbHoMy (oHai. BiH mokasye, Ha sKy 4a-
CTKYy IPOLICHTa CJIifl 30LIbIIMTH 0a30By BEJIMYMHY (POHIY 3apIUIaTH 3a
KOXKHHUH IMPOIEHT MpUpOCTy BUIycKy mpoxykuii (ABII %):

®311,(100 + ABBIT - K )
100

ACD3HB][[H :CD3H1 - (D3HCK = CD3H1 -

0 o/ .
AD3Ig = 21 465 — (20 500- M )=+ 624 tuc. rpH.

100

OTxe, Ha IbOMY MiJIPUEMCTBI € 1 BIIHOCHA MIEPEBUTPATA Y BUKOPH-
cTaHHi (hOH]y 3apIUIaTH B po3Mipi 624 THC. TPpH.

VY mporieci HaCTYIHOTO aHali3y HeOOXiHO BH3HAYUTH (haxkmopu ab-
CONIOMHO20 i BIOHOCHO20 GIOXUNEHHS POHOY sapniamu.

3MmiHHa YacTHHA (OH/Y 3apIUIATH 3QICKUTH BiX 00CAry BUPOOHULT-
Ba IIPOAYKILi, HOrO CTPYKTYpH, IUTOMOI TPYIOMICTKOCTI Ta piBHS cepe-
JTHBOTOTMHHOL OTIIATH TIPALIi.

Amnarnizyroun cknan (GoHIy 3apoOiTHOI IJIaTH, BUBYAIOTH BUIU OILIAT
PI3HHMX KaTeropii ImepcoHaay, BU3HAYAIOTh HOro CTPYKTYPHI 3MiHH, 3i-
CTaBJSIIOTH (haKTUYHO HapaxoBaHi CYMH 3a BHIAMH OIUIATH 3 TUIAHOBH-
MH, 2 TaKOXX IUIAHOBHMH IIEPEPaXOBAHUMH — 33 OJHUMH BHIAMH BH-
miaT Ha (paKTHYHHUKA 0O0CAT BUPOOHUIITBA, a 3a IHIITUMHU — Ha (PAKTUYHY
KiUIbKIiCTB [IEPCOHAIY.

JlxepernoM aHami3y € MOKa3HUKU IIaHY, PO3PAXYHKH 3aco0iB 3apo-
OITHOT TUIATH, PO3PAXYHKOBO-IUIATIXKHI BiZIOMOCTI CTPYKTYPHHX IIiJI-
po31iiiB, 3BiTH 32 hopMoro 2-M Ta 1.

AHaJi3 cepenHbol 3apo0iTHOT IJIATH Ta CIIBBiIHOIICHHS TEMIIIB ii 3po-
CTaHHs Tpeba OB’ A3yBaTH 3 TEMIIAMH 3POCTAHHS IPOTYKTHUBHOCTI IIpalti.
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JIs OLIHKM CIIBBIJHOLIECHHS PO3PaxOBYIOTh KOE(II[IEHT BHIIEpE-
JOKCHHST TEMIIIB 3POCTAHHSI HpO,[[yKTI/IBHOCTi mpaiy HajJ TeMIIaMHu 3pOocC-
TaHHs Cepe/iHBOI 3apOGITHOI IUIaTH, IPUPICT CEPeAHBOI 3apOOITHOI IIa-
™ Ha 1 % TpUPOCTY MPOAYKTUBHOCTI TpaIli UM MPHUPICT HPOTYyKTHB-
HocTi Tipatti Ha 1 % mpupocTy cepeHboi 3apoOiTHOT IIaTH.

KoedimieHT BunepepkKeHHS € CIIBBIIHOMICHHSIM IHICKCIB MPOIYK-
THBHOCTI TIpalli Ta CEPeIHLOT 3apOOITHOT IIJIaTH.

[Toka3HUKH MPUPOCTY BU3HAYAIOTHCS BiIHONICHHSIM TEMIIiB IIPHPOC-
Ty MPOJYKTHBHOCTI TpaIli 0 CepPeHbOI 3apo0iTHOI TUIaTH 3MiHa CITiB-
BIJTHOIIICHHSI MIXK TEMITaMH 3POCTaHHS MPOJYKTUBHOCTI Mpalli i cepe-
HBOI 3apo0iITHOI MJIATH CHPUYHHAE BiTHOCHY €KOHOMil0 (oHAY ormjiaTtu
npari.

KOHTPOJIbHI 3BAIIMTAHHA I BABJAHHA

1. Ax ananizyroms 3abesneuenicms nionpuemcmea mpyoosumu pecypcamu
3a KinbKiCHUMU i AKICHUMU napamempamu?
2. ki noxaznuku 6uKopucmogyioms OJisl Xapakmepucmuku pyxy mpyoosux
pecypcie Ha nionpueMcmai i Ik 6UsHAYAOMy ixXHill pigeHs?
3. Ak nposodumscs ananiz cmpykmypu npayienuxie nionpuemcmea?
4. Ax pospaxogyiomvca koediyicnmu 06opomy 3 nputiMants, 36ilbHeHH,
naunHoCmi ma xoegiyienm 3azanvuo2o 0b6opomy pobouux kaopie?
5. Buceimnimb MemooOuxy ananizy 6UKOHAHHA NIAHY COYIANbHO20 PO3GUM-
Ky nionpuemcmesa i coyianbHol 3axuuyeHocmi uieHie mpyoo8o2o KOJIeKMmus).
6. 3a saxumu noxazHuKamu OYiHIOIOMb NOGHOMY GUKOPUCIANHS MPYOOGUX
pecypcie Ha nionpuemMcmei?
7. 3a axumu nokaznukamu aHanizyemovcs BUKOPUCManisi pobo4ozo yacy?
8. Haiime susznauenns mpyoomicmkocmi npooykyii.
9. Axi pakmopu énnusaroms Ha 3MiHy mpyoomicmkocmi?
10. [Jaiime suznaueHnms npoOyKmueHoCmi npayi.
11. Hazeimv ¢hakmopu, wo eniugaioms Ha npooyKmueHicmv npayi 00H020
npayro1020, 00HO20 POOIMHUKA NIONPUEMCMEA.
12. Oxapaxmepu3zytime y3aeanvHioOYi, OKpemi [ OONOMIJICHI NOKAZHUKU
nPOOYKMUSHOCMI Npayi i MEmoOUKy po3paxyHKy ix.
13.  Bucsimnims MemoouKy ananizy UKOPUCMAHHSL YOHOY 3apobimHOT niamu.
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AHANI3 3ABESNEYEHHA
MANPHEMCTBA OCHOBHUMH
SACOBAMH TA EPEKTHBHOCTI
IX BHKOPUCTAHHA

9.1. Mera i 3aBFaHHS aHaIi3y OCHOBHUX 3ac00iB

OnxnMm 13 HaliBaxIMBIMKX (AKTOPIB 30LIBIICHHS 00CATY BI/IpO6HI/I—
UTBa MPOAYKIi HA POMHMCIOBHX MiANPHEMCTBAX € 3a0€3MEUEHICTh iX
OCHOBHHMMH 3aco0aMH B HEOOXiJIHIM KUTBKOCTI Ta acOPTUMEHTI, OibIl
MOBHE Ta ¢()eKTUBHE IX BUKOPHCTAHHSI.

OcHOBHI 3aco0H CiIy)kKaTh MaTepiajbHO-TEXHIYHOIO 0a3010 BHUPOO-
HUITBA, PYHIAMEHTOM HOT0 BIOCKOHAIICHHS 1 PO3BHUTKY.

3 MeToro 3a6e3neyeH s SEKTHBHOIO yNPABIIiHHA OCHOBHUMH 3aC0-
Gamy MiANPUEMCTB, BUAUIIOTE iXHIO CTPYKTYpY 3a KBasiQikauiiHumu
O3HaKaMHU. 3a I[i€X0 YMOBOIO OCHOBHI 3aCO0H IiIIIPUEMCTB TPYIYIOTH 32
TaKAMH O3HAKaMHU: 33 HAJCKHICTIO (BJIACHI; OPCHIOBAHI), CTYIICHEM BH-
KOPHCTaHHS Y BUPOOHHYO-TOCIIONAPCHKIN TIsSUTBHOCTI (Ii04i; B 3amaci,
3aKOHCEPBOBaHI; He 3a/isHi), raly3eBOI0 CTPYKTYPOI (OCHOBHI 3aco0u
MIPOMUCIIOBOCTI, CLIBCHKOTO TOCIIONAPCTBA, TPAHCIOPTY, TOPTIBII Ta
1H.), (PYHKIIOHAJIBHUM IpHU3HAYECHHSAM (BUPOOHUYI; HEBUPOOHMYI) 1 Ha-
TYpaJIbHO-PEIOBHM CKIAZ0M (3eMenbHI ,I[iJ'I}IHKI/I' KaIliTallbHi BHTPATH Ha
TOJIIIICHHS 3eMellb; OyAMHKH, CIIOPY/H 1 NepeaBalibHi PUCTPOi; Ma-
[TMHA Ta 06J1a,Z[HaHH$I TPAHCIOPTHI 3aCO0H; IHCTPYMEHTH, IPUIIAJH, iH-
BEHTap; poOoya 1 MPOayKTUBHA Xy100a; 6araT0p1t1H1 HAacCaHKCHHS; 1HIII
OCHOBHI 3aCO0H).

Mema exonomiuHo20 ananizy — BU3HAYUATU 3a0€3MCUYCHHS OCHOB-
HHUMH 3ac00aMH 3a YMOBHM HaHOUIBII IHTEHCUBHOI'O 1X BUKOPHUCTAHHS Ta
MOIITYKY Pe3epBiB MiABUILICHHS iX Biagadi.

3asoanns ananisy:

® BH3HAYHUTH 3a0€3MCUCHICTh MiAMPHEMCTBA Ta WOTO CTPYKTYPHHUX
MiAPO3/AiTiB OCHOBHUMH 3ac00aMHu 1 piBEHb BHUKOPUCTaHHS iX 3a y3a-
TaJbHIOIOYNMH # OKPEMHUMH MTOKa3HUKAMHU;
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® BCTaHOBUTH NMPHUYNHH 3MIHH iXHBOTO PIBHS;

® po3paxyBaTH BIUIUB BHKOPHCTAaHHS OCHOBHHX 3ac00iB Ha 0OCST
BUPOOHMIITBA IIPOIYKIIT Ta 1HIIN MOKA3HUKU;

® BHBYHTHU CTYIIHb BUKOPHUCTAHHSI BUPOOHUYOI IMOTY)KHOCTI MiAMNPH-
€MCTBA ¥ 00IaJHAHHS;

® BHSIBUTH PE3CPBU IIABHUINCHHS IHTCHCUBHOCTI i e(pEeKTUBHOCTI BU-
KOPHUCTaHHS OCHOBHHUX 3aCO0iB.

IDicepena Oanux Onst ananizy: OI3HEC-TUIaH MIAIPHEMCTBA, IUIaH
TEXHIYHOTO PO3BHTKY, dopma Ne 1 «bamancy, dopma Ne 2 «3BiT mpo
(binaHcoBi pesynbraTti», popma Ne 5 «IIpumitku 1o piuHoi diHaHCOBOT
3BITHOCTI», po3ail 2 «OCHOBHI 3aco0my, (bopMa Ne 11-03 «3Bit npo Ha-
SIBHICTB 1 PyX OCHOBHHUX 3aC001B, aMOPTH3aLit0 (3HOC)», hopma Ne 2-k6
(motyxHOCTI) «3BiT PO BBEICHHS B Ait0 OCHOBHHMX (POHJIB, OyIiBelb,
CIIOPYJ Ta MOTY>KHOCTEN», TaHi PO MEePeoliHKy OCHOBHHX 3ac00iB, iH-
BEHTapHI KapTKU OOJIKYy OCHOBHHX 3ac00iB, MPOEKTHO-KOIITOPUCHA,
TEXHIYHA JOKYMEHTAIlisl TOIIO.

9.2. AHaii3 3a6e3nedyeHHsA

HiAIpNEMCTBA OCHOBHIMU 3aco0amMu

AHami3 po3moYnHaEMO 3 BUBYEHHSI HAsIBHOCTI OCHOBHHX 3ac00iB,
iIXHBOT AMHAMIKH Ta CTPYKTYpH (IuB. Tadm. 9.1).

SAx BunmHO 3 Tabm. 30, 3a 3BiTHUH Tiepioa BiAOYIUCS CYTTEBI 3MIHH B
HasBHOCTI Ta CTPYKTypi OCHOBHHMX 3aco0iB. Cyma ix 3pocma Ha
3600 tuc. TpH, abo Ha 27 %. 3Ha4HO 3pociia YacTKa aKTUBHOI IXHBOT Ya-
CTHHH, 1110 MOXKHA PO3I[IHUTH MO3UTHUBHO.

Ha o0csr, cTpykTypy Ta JUHAMIKy OCHOBHHMX BHPOOHHYHX 33aCO0IB
BILTUBAIOTH Taki (pakTopu:

® XapakTep Ta OCOOJMBOCTI Mpolecy BUPOOHHIITBA (Oe3nepepBHUiA,
JTUCKPETHUH);

® THIl BUPOOHHILTBA (MacoOBe, cepmHe OJIMHUYHE);

® TEXHOJIOTiA, plBeHL cremianizamii i KoonepyBaHHS;

® METOJM Oprasi3alii BApOOHHUIITBA.

Benuke 3nauenns mae ananiz pyxy i mexuiuHo2o cmamy OCHOBHUX 3a-
cobis, AKAN TIPOBOJUTHLCS 332 TaHUMH OyXraJTepCchKoi 3BITHOCTI (popma
Ne 5). Jlns 11bOTO pO3paxoBYIOThH TaKi MOKA3HUKH:

o xoepiyicum onoenenns (K,,), 10 XapaKTepu3ye 4aCTKy HOBHX OC-
HOBHMX 3aCc00iB y 3arajibHiil BAPTOCTI IX Ha KiHEIb POKY.
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Tabauys 9.1
HASBHICTD, PYX I CTPYKTYPA OCHOBHUX 3ACOBIB

HasBHicTb Ha 110~ Hapiiio 3a Bubysio 3a 3BiT- HasiBHicTh Ha
YaToK Mepioy 3BITHUIA TIEpioz HHI 1epio] KiHelp nepioxy
I'pyna
OCHOBHHX 3aC00iB
THC. qacT- THC. qacT- THC. qacr- THC. qacT-
TpH Ka, % I'pH Ka, % TpH Ka, % TpH Ka, %
Bynisni i cmopynu | 4225 32,0 1000 | 22,2 — — 5225 31,1
CuiI0Bi MaluHA 160 1,2 45 1,0 — — 205 1,2
Po6oui MarmHu 7655 58,0 2990 66,5 700 77,8 9945 59,2
BumiproBaibHi 210 1,6 35 0,8 245 1,5

npuinaan

O6uucIoBaIbHA 315 2,4 150 33 20 22 445 2,6
TEXHiKa

TpancnoprHi 3a- 370 2.8 35 3,0 120 13,3 385 23
cobu

IHcTpymMenTH 265 2,0 145 32 60 6,7 350 2,1
VCbhOro OCHOBHUX 13 100,0 | 4500 100,0 900 100,0 16 100,0
3ac00iB BUPOOHHU- 200 800

HOoro mpu3Ha4cH-
HA

[lepeBips0TH BUKOHAHHS IIJIAHY BITPOBAIKEHHS HOBOT TEXHIKH, BBE-
JICHHS B J[II0 HOBUX 00’ €KTiB, PEMOHTY OCHOBHHUX 3ac00iB. Bu3Ha4yaroTh
YACTKy MPOTPECUBHOTO OOJIaJIHAHHS B WOTO 3aralibHili KUIBKOCTI Ta B
KOXHIM rpymi obJagHaHHs, a TAKOXK YacTKy aBTOMAaTH30BaHOIro oOaj-
HaHHS.

JJis XapaKTepUCTUKH BIKOBOTO CKJIaIy 1 MOPaIbHOTO 3HOCY (DOHIM
IPYIyIOTh 3a TPUBATICTIO excrutyaTamii (1o 5; 5 — 10; 10 — 20 1 Ginblie
20 pokKiB), po3paxoBYIOTh CEPEIHIN BiK 00JIaJHAHHS.

3BeneHa 1ab1. 9.2 moKasye, IO 3a 3BITHMM PIK TEXHIYHHMHA CTaH OC-
HOBHHUX 3aC00IB Ha IIJIPHEMCTBI JE[0 MOKPAIIUBCS 32 PaXyHOK 1HTEH-
CHUBHIIIIOTO OHOBJICHHS iX.

3abesneuenicme nionpuemcmea oOKpeMumMu UOAMU MAULUH, MeXAaHi-
3Mi6, 0ONAOHAHHS, NPUMILEHHAMU 6CMAHOSTIOIOMb NOPIGHAHHIM (DaK-
muunoi HaseHOCMI IX 3 NIAHOB010 NOmMpeHoI0, HEOOXITHO IS BHKO-
HaHHS IJIaHy BHUITYCKY HPOAYKIIiL.

V3arajapbHIOIOUMMHU MMOKa3HUKAaMH, 10 XapaKTepU3YIOTh PIBCHb 3a-
0e3IeYeHOCTI MIANPUEMCTBA OCHOBHMMH 3aco0aMH  BUPOOHHIITBA
(O3B), € hoHT0030POEHICTD 1 TEXHIYHA 030POEHICTH Tpalli.
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Tabnuys 9.2
JAHI ITPO PYX I TEXHIYHUM CTAH OCHOBHMX 3ACOBIB

3HaueHHs MMOKa3HUKa
IToxazHuk — — 3MiHK
MUHYJIMH pIK | 3BITHHH pik

KoediuienT oHOBICHHS 0,15 0,27 +0,12
TepMiH OHOBJICHHS, POKIB 6,60 3 -3,6
Koedimient BuOyTTS 0,05 0,068 +0,018
Koediuient npupocty 0,12 0,27 +0,15
KoedimieHt 3nocy 0,36 0,35 -0,01
Koedinient npunaTHoCTI 0,64 0,65 +0,01
CepenHiii Bik yCTaTKyBaHHS, POKiB 5,2 5,0 -0,2

Toxasznux 3aeanvnol ¢hondoozdpoecHocmi npayi po3paxoBYIOTh 3a
BiJTHOIIICHHSIM CEpPEIHbOPIYHOI BapTOCTI MPOMHCIOBO-BUPOOHHUUX OC-
HOBHHX 3ac00iB JI0 cepeIHbOOIIKOBOT YHCENbHOCTI POOITHHUKIB y HalOi-
JbITY 3MiHY (Ma€ThCs Ha yBas3i, 0 POOITHUKH, 3alHATI B IHIIUX 3MiHaX,
BUKOPHCTOBYIOTH Ti caMo 3aco0u mparii).

Pigenv mexniunoi 036pocnocmi npayi BA3HAYAIOTh 3a BiTHOIICHHAM
BapTOCTi BUPOOHUIOTO OOJAHAHHS IO CEPEIHBOOOIIKOBOTO YHCIIA PO-
OITHHUKIB y HaiOLIbIIy 3MiHy. TeMmu HOro 3poCTaHHS 31CTaBIAIOTHCS 3
TEMITaMH 3pOCTaHHS MMPOAYKTHBHOCTI Ipati. baxxano, mo6 Temmnu 3poc-
TaHHS MPOXYKTHBHOCTI Tpalli BHIIEPEIKATN TEMIH 3POCTAHHS TEXHIid-
HOI 030pOo€HOCTI Ipari. Y IPOTUIEKHOMY pa3i BiIOyBa€ThCs 3HIKECHHS
dhonmoBigayi.

9.3. AHasi3 BiITBOpEeHHs OCHOBHMX 3aC00iB IiIpuemMcTBa

HasiBHiCTB Ta pyX OCHOBHHX 3aC00iB MiAMPUEMCTBA MPOBOAUTHCS 110
OKpEMHUX IHBEHTApHHUX 00’€KTaX OCHOBHHX 3aC00IB B HATYypaJIbHOMY Ta
BapTICHOMY BUMIDI.

Hamypaneni nokaznuku, XapakTepU3yIOTh KiTbKICTh OJHHUIIb, L0
BXOJATb y CKJIAJ KOXHOTO BHAY OCHOBHHMX 3aC00iB, iX mapameTpu —
NOTY)KHICTb, NPOAYKTHBHICTb, BAHTAXKHICTb, PIK BBEACHHS B €KCILIya-
Tallo Ta iHire. BOHM BUKOPHCTOBYIOTHCS JUIS OLIIHKK TEXHIYHOTO CTaHy
Ta MOPAJILHOTO 3HOCY OCHOBHHX 3ac00iB, pO3poOKH OaaHCy 00aiHaH-
Hs1, OI[IHKY TIPOJYKTHUBHOI IOTY>KHOCTI Ta MPOIYCKHOT CIIPOMOKHOCTI.

192



BapTicHiI TTOKa3HHKH OILIHKH OCHOBHHX 3aCO0iB JIO3BOJISIFOTh BECTH
00JIiK 3arabHOro 00CAry, Bio6paxaTu 3HOC OCHOBHHUX 3aco0iB Ta Bpa-
XOBYBATH {Or0 IpPH ONMOJATKYBAHHI, 3MIHCHIOBATH (iHAHCYBAaHHS Bij-
TBOPEHHSI OCHOBHHUX 3aC00iB, OLIHIOBATH €(EKTHBHICTD iX BUKOPUCTAHHSL.

s oyinku ocrnosHux 32c00iB BHUKOPHUCTOBYETHCS TIEPBiCHA, BiIHOB-
HyBaJbHA Ta 3QJIUIIKOBA BAPTICTh.

Ilepsicna eapmicmv BimoOpaxkae CyMy BHTpAT MiIIPHEMCTBA Ha iX
CTBOPCHHS Ta BBEICHHS B JIiI0: BUTPATH Ha 3BE/ICHHS OyAiBENb, CIIOPYL;
MpUAOaHHS MallvH Ta OOJIaTHAHHsI (BKITFOUAFOUM BUTPATH HA JIOCTABKY Ta
MOHTa)X, BHUTpPAaTH Ha PO3POOKY MPOEKTHO-KOIITOPHUCHOI JTOKYMEHTAIlii),
CTpaxyBaHHs. 3a MEpPBICHOIO BapTICTIO OCHOBHI 3aCO0IB BpaxXOBYIOThCS Ha
OaaHci MANPUEMCTBA, TOMY ii HA3UBAIOTh TAKOXK OATAHCOBOIO BAPTICTIO.

[Tin sionosa068aMBHON 6apmicmo OCHOBHHX 3ac00iB PO3YyMIiIOTh Ba-
PTICTB X BIJHOBICHHS 3a Cy4aCHMMH LUHamy, TOOTO Le Cyma BHUTpaT,
AKY 3a3HANO O MiANPHEMCTBO MY POPMYBAHHI AHAJIONYHUX OCHOBHUX
3ac00IB B NECBHUH NMPOMDKOK 4acy. 3MiHa BapTOCTI OCHOBHHUX 3ac00iB
BiI0yBa€ThCS i/l BILIMBOM 3MiHH I[iH HA CHPOBUHY T4 MaTEpialiv, 3MiHU
TPYAOBUX BUTPAT Ha iX BUPOOHMIITBO, a TAKOXK IiJ BIUIMBOM 1H(IIALIH-
HUX MPOLECIB B eKOHOMIIi. BuHHKat0ua po301KHICTh MIXK IEPBICHOIO Ta
BiJTHOBIIIOBATGHOIO BAapTICTIO OCHOBHHX 3aCO0IB YCKIATHIOE IX OI[HKY
Ta PEryJIOBaHHS IMPOIECIB BiATBOPEHHS, IPU3BOIUTH 1O BUKPHUBICHHSI
MTOKA3HUKIB OLIHKU e()eKTHBHOCTI BUKOPHCTAHHSI.

Jlns 3a0e3niedeHHS] 00’ €KTHBHOCTI OINIHKK TMPOBOAWTHCS TEPIOIMIHA
TMepeoIliHKa OCHOBHHUX 3ac00iB 32 BITHOBIIOBATLHOKO BapTicTio. [lo 1997 p.
PILICHHS! PO [POBEACHHSL IICPEOLIIHKH OCHOBHHX 3aco0iB NpUiiMaitoch Ha
JICPKABHOMY DIiBHI, pa3soM i3 3aTBEP/DKCHHSM LCHTPA/Ti30BAHO BU3HAYHHX
z[H(bepeHmHOBaHHx Koe(IIieHTIB iHAeKcallii OCHOBHUX 3ac00iB (3ane>1<H0
BiJl iX BH/y Ta CTPOKY BBEJCHHS B €KCILIyaTalilo). B pesynbrari npose-
JICHHS ICPCOLIHKH BCI OCHOBHI 3aCO0IB TII/NPHEMCTBA OTPHUMYBAIN €HHY
OLIHKY 3 MOBHOTH BAPTOCTi iX BIATBOPEHHs Ha MOMCHT injexcauii. Ilepe-
OLIHL Mmijpisiraa i cyma HapaxosaHoi amoprusauii. [lounHaroun 3 1998 p.
BIIOBIHO 70 3aKOHY YKpaiHu <<Hpo OIIOJATKYBAHHSI IPUOYTKY» IIiTIPH-
€MCTBa OTPHMAJIM NPABO HA CaMOCTIHHY IIOPIYHY [EPEOLIHKY OCHOBHHX
3aco0iB BUXOIUH 3 O(IIiIHHO OIyOITIKOBAHOTO 1HACKCY 1H(IIIIII.

3anuwxoea éapmicms OCHOBHUX 3aC00IB XapaKTEpHU3Ye iX pealbHO
iCHyI0O4y BapTiCTh, SIKa I¢ HE TMEPEHECCHA Ha BapTICTh MPOAYKIII (po-
6it, mocmyr). KinbkicHO BOHA TOPiBHIOE Pi3HHUII MiX IEPBICHOIO BapTic-
TIO T4 CYMOIO HAaKOIMMYEHOTO Ha MOMEHT OL[IHKH 3HOCY OCHOBHHX 3aCO-
01B y 3B 513Ky 3 iX CIIPAIfOBAHHSM.

3 METOK0 OLIHKH Ta aHaIli3y PO3PI3HSIOTH!

* GyXranTepcbKy 3aIMIIKOBY BapTiCTb OCHOBHHMX 3ac00iB, sKa Bpa-
XOBY€ BIUIMB Ha BApTiCTh OCHOBHHX 3aCO0IB if040r0 (aep;xaBHo BU-
3HAYEHOI0) MeXaHi3My 11 aMOpTH3allil;
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® peajbHY 3aJIMIIKOBY BapTiCTh, KA BPaXOBY€E BTPATY CIIOKHUBYOI Bap-
TOCTiI OCHOBHHX 3aC00iB B pe3yJIbTaTi (DI3MYHOTO Ta MOPATIHLHOIO 3HOCY.

[Torpeba B amopTH3allii OCHOBHHX 3ac00iB O0OYMOBIICHA THM, IO Te-
PMiH BUKOPHCTaHHS OCHOBHHX 3aC00iB B JTISUTBHOCTI TIAMPHEMCTBA MA€
MeBHI OOMEXCHHS B 3B’S3KYy 3 MOCTYIIOBHM 3HOCOM OCHOBHHX 3ac00iB
Ta BTPATOIO iX CIIO’KUBYOI BAPTOCTI (KOPUCHOCTI).

[pwuifHATO BUAUIATH IBa BUAM 3HOCY — (PI3UYHUN Ta MOpPATLHUH.

[Min gizuunum 3nocom (cuparroBaHHIM) OCHOBHHUX 3ac00iB CITifl po-
3yMITH BTpPaTy HUMH TEXHIKO-SKCILTyaTal[iHHUX BIACTUBOCTEU BHACIIi-
JIOK iX BHKOpHCTaHHS a00 BIUIMBY Ha HUX MPUPOAHWX cui. Ha mBup-
KICTh Ta PO3MipH (i3HYHOTO 3HOCY OCHOBHHX 3ac00iB BIUIMBAIOTH iX
Ha/IIWHICTh Ta JOBTOBIYHICTH, PIBEHb BUKOPUCTAHHS, OCOOIMBOCTI Ma-
TepialliB, 10 3aCTOCOBYIOTHCS B iX BUPOOHUITBI, TEXHOJIOTiI BUPOOHH-
LITBA, PiBE€Hb BUKOPHUCTAaHHS B JiSUTbHOCTI MiJNPUEMCTBA, KICTb TEXHiY-
HOTO JIOTIIAY Ta PEMOHTHOrO 0OC/IyroByBaHHs, KBaliikallis poOiTHH-
KiB, IHIII OpraHi3alifHO-TeXHiuHi paKTOpH.

Mopafzbnuu 3HOC (TEXHIKO-€KOHOMIYHE CTapiHHA OCHOBHHUX 3aco-
0iB) — I1e TpoIlec 3HEI[IHEHHS JIIF0YMX 3aco0iB Tpaili A0 HACTaHHS iX
MOBHOTO (Di3UYHOTO CHPALIOBaHHA IiJl BIUIMBOM HAyKOBO-TEXHIYHOTO
nporpecy. [IpHYMHOI0 MOPAIBFHOTO 3HOCY € CTBOPEHHS IPUHIHIIOBO
HOBHX a00 OUTBII NMPOAYKTHBHUX Ta €KOHOMIYHHX OCHOBHHX 3aco0iB,
BIIPOBA/UKCHHS HOBUX TEXHOJIOTI Ta MaTepiaiB y BADOGHULUTBO TOLLO.

Y CyHEHHS HACII/IKIB 3HOCY MOKE BiZIOYBAaTHCA Y PisHAX popMax.

®i3nuHmMi 3HOC (CHpamiOBaHHA) MOAULIIOTE HA ycyeHuill (mumuaco-
eutl) Ta Heycyenuil (Hacpomaddicysanvruti). Tlepma yacTHHA (i3UIHOTO
3HOCY TIEPiOIMYHO YCYBAETHCS MIIIXOM KaIliTaTbHOTO PEMOHTY OCHOBHHUX
3aco6iB. J[pyra He Moxke OyTH yCyHEHa TaKHM IIIIXOM. 3 9aCOM HEYCyB-
HUH Qi3MYHAN 3HOC HArPOMAJDKYETHCS Ta 3yMOBIIFOE TAKHH CTaH OCHOB-
HUX 3ac00iB, IPH SIKOMY IOJAJIBIIE iX BUKOPHCTAHHS € HEMOKIMBHM.
Hacrae MOMeHT TTOBHOTO (hi3UYHOTO CIIPAIIOBAHHS, SIKEC BUMArae 3aMiHH
00’€KTiB OCHOBHHX 3aC00iB Ha HOBI — aHAJIOTTYHOTO MPU3HAYCHHSI.

MopaiibHuil 3HOC (TEXHIKO-€KOHOMIYHE CTapiHHS) TaKOX MOXe Oy-
TH TOBHUM Ta YaCTKOBHM.

YHacmxosuii MopansHuil 3Hoc MOXKe OyTH YCYHCHHH IUISIXOM IIPOBeE-
JICHHSI MOJIepHi3alii OCHOBHHX 3ac00iB, IiJl SKOI PO3yMilOTh BHECCHHS
NEBHUX KOHCTPYKTHUBHHUX 3MiH B 00 €KTH OCHOBHHUX 3ac00iB 3 METOIO
MOKPAIICHHS {X TeXHIKO-6eKOHOMIYHUX XapaKTEPUCTHK.

HactanHs nosHozo mopansrozo 31ocy 06yMOBIIOE IOTpeOy B 3aMiHi
00’€KTiB OCHOBHHX 3aC00iB MiIPHEMCTBA.

3aeKHO Bifl pe3yNbTaTiB 3MiHM CIOXKHMBYOI BAPTOCTI OCHOBHUX 3a-
c001B BUALISAIOTE!

® IIPOCTE BIITBOPEHHS, MPH SKOMY JIOCSTAeTbCs 30€peKeHHS CIIo-
YKUBYO1 BAPTOCTI OCHOBHHUX 3ac001iB;
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® PO3IIUpPEHE BIATBOPSHHS, NPH 3IIHCHEHHI SIKOTO CIIOXKHBYA Bap-
TICTh Ta KIJIBKICTh OCHOBHUX 3aC001B MiANPHEMCTBA 3POCTAE.

[IpocTe BiATBOpEHHS BiAOYBAE€ThCA LUISIXOM MPOBEACHHS KamiTallb-
HOTO PEMOHTY Ta 3aMiHH 3aCTapiiuX 00’€KTIiB OCHOBHHUX 3ac00iB, p0O3-
IIMPEeHE — IUITXOM MPOBEICHHS HOBOTO OYHIBHHUIITBA, PEKOHCTPYKIIIT
Ta TEXHIYHOTO MEepeo30pOEHHs, MOJICpHi3alii OCHOBHHX 3aco0iB. Bubip
(hopMU BIATBOPECHHS 3MIHCHIOETHCS B MPOIIEC] YIPABIIHHS 1HBECTHIIIH-
HOIO JTISTBHICTIO MiANPUEMCTBA.

[Tpomixkok Yacy, MPOTIrOM SIKOTO BiOyBaeThCs mpoiec GopMyBaH-
Hsl, BAKOPHCTAHHS Ta BiJIHOBJICHHS CIIOKUBYOI BapTOCTI OCHOBHHX 3a-
c00iB, XapaKTEPU3YEThCSI TIOHATTIM «YUKI BIOMBOPEHHSI OCHOBHUX 3a-
cobiey.

OcHoBHI cranii (eTamy) LOUKITYy BIATBOPCHHS OCHOBHHX 3aco0iB
BKITIOYAIOTh:

I. CTBOpeHHS OCHOBHHX 3ac00iB — IUTAHYBaHHS Ta PO3MOJLI Ka-
MiTaJbHUX BKJIAACHD, IPOCKTYBaHHS, 31HCHEHHS KalliTaIbHUX BKJa-
JICHB;

II. TlizroToBka 10 eKCIUTyaTallii— BBEICHHSI B EKCILTyaTallilo,
OCBOEHHS OCHOBHHX 3aC00IB;

III. ExcrutryaTariisi OCHOBHUX 3aC001B — BUKOPHCTAHHS 32 IUTLOBUM
MpU3HAYCHHAM, (OPMYBAaHHS JDKepesa BiTHOBICHHS OCHOBHUX 3aCO0IB
(aMopTH3aILisl BAPTOCTI), YACTKOBA BTPATa CIIOKUBUOI BApTOCTI, MPOTH-
Jisi BTpaTH (BIJIHOBJICHHS) CIOXHBYOI BapTOCTI, KaIliTAJILHUN PEMOHT,
MOJICpHI3aIlis;

IV. 3aBepiueHHs ekcrulyaTamii OCHOBHHX 3ac00iB — IOBHa BTpaTa
CIIOXHMBYOT BAPTOCTi, BUBEJICHHSI OCHOBHUX 3aC00iB 3 eKCIUTyaTaLlii.

[{ukn BiATBOPEHHSI OCHOBHHX 3ac00iB HE CIIJ IUTyTaTH 3 IMOHATTIM
«00ir OCHOBHHX 3ac00iB», SIK€ BioOpakae NMPOMIKOK dYacy, IPOTArOM
SKOTO BiOyBa€ThCSI OHOBJICHHS BapTOCTI OCHOBHHUX 3ac00iB depe3 Me-
XaHi3M aMOPTHU3aL[iIHUX BiipaxyBaHb.

HaBezieHi IOHATTS HE TUTBKHM 3MICTOBHO, alie ¥ KUIbKICHO Biipi3Hs-
IOTBCS OJHE BiJl OJHOTO.

SIKIIO MK BIATBOPEHHS OCHOBHHX 3aCO0IB OLTBIN TPUBAIUH, HIX
00IT OCHOBHHX 3aC00iB, TO IMiJIPUEMCTBO OTPHUMYE TOAATKOBUHU HTOXiJ
3a paXyHOK BUKOPHUCTAHHS HAKOITMYCHOT aMOPTH3AIli.

SIkmio x B pa3i HeeeKTHBHOTO BUKOPUCTAHHS IMKII BiITBOPCHHS
OLTBII KOPOTKHIA 3a 00Ir 3ac00iB, TO MIANMPUEMCTBO HE Mae (iHAHCO-
BHX JDKEpEN IUTsl BiTHOBJICHHS OCHOBHHX 3ac00iB (B 3B’sI3Ky 3 He3aBe-
PIICHHSIM aMOPTHU3alliHHOTO IMepiojly) 1 Hece 30MTKH Yepe3 CIHCAHHS
3aJIAIITKOBOI BAPTOCTI OCHOBHHUX 3ac00iB Ha (PiHAHCOBI Pe3yJIbTATH JIi-
SUTBHOCTI.
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9.4. AHasi3 iHTeHCUBHOCTI if e()eKTUBHOCTI

BUKOPVCTaHHS OCHOBHUX 3ac00iB mignpuemcraa

B ymoBax puMHKOBOi €KOHOMIKM 1 KOHKYpPEHLIi yCHIIIHO (YHKIiO-
HYIOTb Ti BUPOOHHKH, SIKi €()EeKTHBHO BHKOPHCTOBYIOTH CBOi pecypcH,
30KpeMa OCHOBHI 3acobu BUpOOHUITBA. BiJl iIHTEHCUBHOCTI W eeKTHB-
HOCTI BUKOPHCTAHHS OCHOBHHX 33aCO0IB 3aJIS)KHUTh JIOXIHICTh KaITaIy i
0araTo iHIIMX MOKa3HUKIB AISNIHOCTI HiAIPHEMCTBA.

Jlst y3arajibHIOI0Y01 XapaKTePUCTHKH ¢PEKTHBHOCTI i IHTEHCHB-
HOCTI BUKOPHUCTaHHS OCHOBHHX 3aC001B 3aCTOCOBYIOTh TaKi MOKA3HUKH:

® penmabenvricms Kanimany, 6KIA0eH020 6 OCHOBHI 3acobu (Bif-
HOIIIEHHS IPHOYTKY BiJl OCHOBHOI HisSUIBHOCTI IO CEPEIHBOPIYHOI Bap-
TOCTI OCHOBHUX 3ac00iB);

® honoosiooaua ocnosnux 3acobis (BIZHOLICHHS BapTOCTI BUPOO-
JICHOT MPOIYKIIT 10 cepeIHbOPIYHOI BAPTOCTI OCHOBHUX 3aC00IB);

® honoosiooaua aKkmusHol 4acmuHu OCHOBHUX 3ac00i6 (BITHOIIEH-
Hs BapTOCTI BUPOOJIEHOT IPOAYKINi 10 CepeIHbOPIUHOT BAPTOCTI aKTHUB-
HOI YaCTHHU OCHOBHHUX 3aC00iB);

® ¢honoomicmkicme (BIAHOIICHHS CEPEAHBOPIYHOI BAPTOCTI OCHOB-
HUX 3aCO00IB BUPOOHUYOIO MPH3HAYCHHS 10 BAPTOCTI BUPOOJICHOI ITPO-
JyKIii 3a 3BITHUH TIepion);

® BIOHOCHA eKOHOMisl OCHOBHO20 Kanimarny:

Ey; =03, - 03 - Igp,

ne O3y, O3; — cepeaHbOPIYHA BAPTICTh OCHOBHUX 3aCO0IB Yy BiIOBIJI-
HO 0a3UCHOMY 1 3BITHOMY POKax;

Ipr — iHAEKC 00CsTy BaJOBOTO BUPOOHHUIITBA MPOAYKILIii.

[Ipu po3paxyHKy cepeIHbOPIYHOI BapTOCTI OCHOBHHUX 3aco0iB (O3)
BpaxoBYIOTb HE JIMIIE BJIACHI, a i OpPEHJ0BaHI OCHOBHI 3aco0M 1 He
BKJIFOYAIOTh Ti, 110 MepeOyBarOTh y KOHCEpBallii, pe3epBi Ta 3/aHi B
opeHy.

InauBigyadbHi MOKA3HMKH 3aCTOCOBYIOTH JIJIS XapaKTEPUCTHKH
BHKOPHCTaHHS OKPEMHUX BHIIB MAIlMH, 00JaJHAHHSI, BUPOOHUYOT ILIO-
I, HAPUKJIaJl CepeIHii BUITYCK MPOAYKIIi B HATYpPaTLHOMY BHPAKCH-
Hi Ha OJMHUIIO 00JaJHAHHS 3a 3MiHY, BUIIYCK MPOAYKIIT Ha 1 M~ BUPO-
OHMYOI IUIOI TA 1H.

V mporeci aHali3y BHBYAOTh IWHAMIKY IEPeIiYeHUX IMOKA3HHKIB,
BUKOHAHHS IUIAHY IXHBOI'O PIBHS, IPOBOAATH MIKIOCIIOAAPCHKI IIOPIiB-
HsaHHA. [1icas 1bOro BUBYAOTh (haKTOPH 3MIHHM IXHBOI BEJIHYMHHU.

Haiibinow y3acanvHiorouum NOKA3HUKOM eheKmueHoCmi GUKOPUC-
MAaHHA OCHOSHUX_3ac00i6 € peHmabenbHicmy Kanimany, 6K1a0eH020 6
ocHosHi 3acobu. 1T piBeHb 3aJIe)KHUTh HE JIHIIE Bl (OHIOBIAAYI, a i BiX
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peHTabenbHOCTI IPOJaXKiB, @ TAKOXK BlJ YaCTKH Peai30BaHOl MPOIYKIIT
B 1 3araJbHOMY BHUITYCKY. B3aeM03B 30K I[MX IMOKa3HUKIB MOYKHA IIEpe-
JaTh TaK:

Po’s = CDBO3 'LIPI'I 'Poﬁ-

Jis BU3HAYCHHS 3MiHM PiBHA PEHTa0CIBHOCTI OCHOBHHX 3aC0O0iB 3a
paxyHOK (akTOpiB 3 MOXHA CKOPHCTATHUCS METOJOM aOCONIOTHUX Pi3-
HHUIIb.

3miHa peHTa0eIbLHOCTI 0CHOBHMX 3ac00iB (O3) 32 paxyHOK:

a) oH008I00aui OCHOBHUX BUPOOHUYUX 3aC00I8!

APz = ADB * Upry, * Pogo

0) wacmxu peanizo8anoi npoOYKYii 8 3a2aNbHOMY UNYCKY:
APg3 = @B * Upry, * Poro

B) penmabenbHOCmi npooaicia:
APg3 = ADB; * Ypyy * Pogo

[licas mporo Tpeba BUBUMTH (hakTOopu 3MiHH (DOHAOBIALAYI OCHOB-
HHUX 3ac00iB: 3MIHY YaCTKHM aKTHBHOI YaCTHHM OCHOBHHUX 3aC00IB y TXHIM
3arajbHill CyMi, YaCTKH JIFOYMX MAIIMH 1 00JaJHaHHI B aKTHUBHIN Jac-
THHI OCHOBHHUX 3ac00iB, (DOHIOBIIJIa4i TEXHOJOTIYHOTO 00JIaTHAHHS:

(DB03 =Y y“e Op".
CrocoOoM aOCONOTHUX PI3HUIIL BU3HAYAIOTH 3MIiHY (DOHO08I00aUI
OCHOBHUX 3aC00i6 3a PaXyHOK:
® YaCcmKu akMueHOT 4acmuty OCHOBHUX 3AC00I18.
ACDB(qa) =AY* ’qMo’ CDBMO
® yacmku MawiuH I 0ONAOHAHHA 6 AKMUBHIU YACMUHI OCHOBHUX
3acobis.
A(I)B(qM) :Aqa 'qM' @BMO
® honoogiooaui 0itouoeo 0ONAOHAHHA:
ACDB((DBM) :Aqal 'I‘IM0° ADB"

BB nux (hakTopiB Ha 00CSIT BUPOOHMIITBA MPOAYKIIil BCTAHOBIIIO-
€ThCSI MHOXKEHHSIM 3MiHU (DOHIOBIIIaYl 3a PaxyHOK KOXHOIO (baKTOpa
Ha (akTHyHy cepeiHbopiuHy BenmunHy O3, a 3MiHa cepez[Hbopqum
BapTOCTI OCHOBHMX 3aC00iB — Ha 0a30BHi plBeHL iXHBOT (POHTOBITAYI.

3mina eanosoi npodykyii 3a paxXyHOK 3MIHU:

® CepeOdHbOpIUHOT 8apMOCmi OCHOBHUX 34C00i8:

ABIL, = AO3 » ®8%,
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® YaCMKU AKMUBHOT YACMUHU OCHOBHUX 3ac00i6 y IXHill 3a2aibHill
CcyMi:
ABIT 4" = 03, *« AdB” *
® yacmku mawun i ooaaonanms 6 akmuenitl wacmuni O3
ABIT 4" = 03, « AdB”
o ¢honoosiooaui mawun i 061AOHAHHSA!
ABII 4,," = 03, * ADOB”

Donoosidoaua mexnonoziuno2o 06aadnanHs 0E3MOCEPeIHBO 3aje-
XKUTh Bix Horo BaptocTi (BO), yacy poboTH i cepeTHbOTOJJMHHOTO BH-
POOITKY.

Jiis aHamizy BUKOPUCTAEMO TaKy (DakKTOpHY MOJICIb:

_ K-®PY*.TB
o BO

dakropHy mMoaenb (GoHAOBIAAAYl O0JaJHAHHSI MOYKHA PO3IIMPHUTH,
SIKIIO Yac poOOTH OJUHHUIN 00JaHAHHS IOJATH K JOOYTOK KiIBKOCTI
BianpanpoBanux aHiB (1), koedimienrta 3minnocti (K,,,) cepeannoi Tpu-
pantocTi 3minu (T).

CepeaHbpOpiYHa BapTICTh TEXHOJOTIYHOrO OOJaAHAHHS IOPIBHIOE
no0yTky kinbkocTi (K) 1 cepenapoi BapTocTi oro oauauiti (11):

_K K, T-TB_JLK, -T-IB
’ K11 1
Po3paxyHoK BIIMBY (akTOpiB Ha MpHUPICT (HOHIOBIAAAYI 00Ia HAH-
HSI MOYKHA BUKOHATH METOJIOM JIAHIIOTOBOT IMiICTAHOBKHU:
_ HO 'K3MO ‘TO ) l—‘BO
B() HO
Jisl BU3HAYCHHS [IEPLIOTO yMOBHOIO IOKa3HHKa (OHAOBIANAY He-

00XiZHO 3aMiCTh 0a30BOi B3ATH (AKTUYHY CEPEAHBOPIYHY BAPTICTH
OJTMHUII 008 THAHHS:

)

O

o

D _ 210 ' K3MO :

Bym.1 ]_[1

Jam ciig BCTaHOBUTH, KO0 Oyiia O doHmoBiggada npu HakTHIHIN
BapTOCTI 00aHAHHS 1 (PaKTUYHIN KIIBKOCTI BiANpalbOBaHUX [IHIB, alie
3a 6a30BOi BEJIMYNHU PEIITH (HaKTOPIB:

® :Hl'szo T, -IB,
B;"M.Z L[Z

T, -T'B,
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Tperiii yMOBHMI HOKa3HUK (DOHIOBIAAAYl PO3PaXxOBYIOTH 3a HOI0
(haKTHYHOIO BapTICTIO, (PAaKTUYHOIO KIIBKICTIO BiANpalbOBaHUX JIHIB
(hakTHYHUM KOEhIII€EHTOM 3MIHHOCTI 1 3a 0a30BMM piBHEM pelTH (ak-
TOPIB:

@ :I[l'Kml ~T0-FB0
B‘;/'M.S ]_[1
[Ipu po3paxyHKy 4€TBEPTOro YMOBHOIO IMOKa3HUKa (OHI0BiAmaql

3aJIMIIAETHCS HE3MIHHUM TIJAbKH PIBEHb CEPEAHbOIOJMHHOIO BHUPO-
OITKY:

— Ill 'K3Ml 'Tl l—‘BO
B'§'M.4 Lll

[Ipu dakTruunomMy BUpOOITKY 0OJanHaHHS HOro (OHAOBIIIa4Ya CTa-
HOBHUTHME:

{06 aizHaThCs, K Ui GakTOpH BIUIMHYIIM HA PiBeHb (HOHIOBILAY]
BCiX 3ac00iB, OJEpKaHi pe3ynbTaTi Tpe6a NOMHOXHTH Ha (aKTHYHY
YaCTKy MallvuH i O6J'Ia)1HaHHH B 3aFaJ'[LHII/I CyMl OCHOBHUX 330061B y 3B1-
THOMY TIepiozi:

Jna pospaxyuky eniugy gakmopie mpemvoco nopsaoKy Ha pigeHs
Gonoosiooaui ManvH 1 00JaHAHHSI HEOOXI1AHO 3HATH, SIK 3MIHUBCS 00-
CSII' BUPOOHMITBA IPOYKLi y 3B’53KYy 13 3aMIHOK0 00najHaHHs abo Ho-
ro MoJepHisali€ro. 3 i€l MeTor Tpeda HOplBHHTI/I BHUITYCK nponyxuu
Ha HOBOMY i crapomy o0aiHaHHi 3a Mepiof micist Horo 3amiHu i ozep-
JKaHMH pe3ynbTaT MOINTH Ha (aKTHUHY CePEIHBbOPIYHY BapTICTh TEX-
HOJIOTIYHOTO 00JIaHAHHS:

®,=>IT, -TB,) ®PY,: 03}

ne ®PY; — yac poboTH i-ro 00JIaHAHHS 3 MOMECHTY BBEACHHS 1O KiHIIS
3BITHOTO IIEPIOAY;

I'By, FBC — BHp061TOK IPOAYKIi 3a 1 MallMHO-TOAUHY BIAIIOBIIHO
ITiCIIA 3aMIHH 1 IO 3aMiHHM i-TO 00JIaJHAHHA.

3a aHaJIOrYHMM CIOCOOOM BH3HAYAIOTh 3MIHY 00CATYy BUPOOHHUIITBA
npoaykiii 1 (pOHIOBIAAAYl 3a PaxyHOK BIIPOBAKCHHS IHHOBAIIMHMX
3ax0/IiB 3 yJIOCKOHAJICHHS TEXHOJIOTI] Ta OpraHi3allii BApOOHUIITBA:

A® , =¥ (IT,-TIB,) ®PY,:03}
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3miHa (OHIOBIAAAYI 3a PaXyHOK colianbHUX (HakTOpiB (IIiABHUIIECH-
Hs KBaji(ikaril IpamiBHUKIB, IMOJIMIIEHHS YMOB IIpali i BiIMOYHUHKY,
03JI0pPOBYI 3aX0/IU TOIIO) BU3HAYAIOTH 32 CAJIbJOBHM METOIOM:

AD, =AD, —AD , —AD
Bcou Brg By Byrn

Bnaue yux ¢paxmopie na 3acanvruil pisenv gpondosiooaui O3 po3pa-
XOBYIOTh LUISAXOM MHOXEHHS MpUPOCTY (GOHAOBiIAayl obmanHaHHS 3a
paxyHoK i-ro ¢akTopa Ha (hakTUUHY HOro 4acTKy B 3arajibHii cymi O3.
[[To6 mizHATHCS, TK 3MIHUTHLCSI 00CAT BUPOOHHUIITBA MPOAYKIIii, HEOOXiI-
HO 3MiHy ormoBignaui O3 3a paXyHOK KOXKHOTO (haKTopa MOMHOXKHTHU
Ha (akTHYHy cepeaHbopiuHy cymy O3, a 3MiHY CepeIHbOPIYHOI BapTO-
cti O3 — Ha 6a30Buii piBeHs Gongosigmaui O3.

Bnaus ¢haxmopie 3minu ponoosiooaui na pisenv penmabenbnocmi
OCHOBHO20 Kanimany BU3HAYAIOTh MHOXCHHSM aOCOJIIOTHO MPUPOCTY
(dhonmoBiIIaYl 32 PaXyHOK i-ro ¢akropa Ha 6a30BUI piBEeHb peHTA0EIb-
HOCTI mpojakiB Ha oCHOBI 1[bOro po3paxyHKy MO>KHAa BCTAHOBHUTH He-
BUKOPHCTaHI pe3epBU IIABHINCHHS PIBHSA PEHTA0EIbHOCTI OCHOBHMX
BUPOOHMYHUX (POHIIB.

9.5. Pe3epBu 36inbIIeHH
BUITYCKY NPOAYKILii, poHTOBigma Ui
i peHTa6ETHLHOCTI OHOBHUX 32C00iB

Ha 3aBepienHs aHalizy HiIpaxoBYIOTh pe3epBH 301IbIICHHS BHITY-
CKy TpoAykiii 1 ¢oumoBipmaui. Humu MoxyTh OyTH BBEACHHS B JIIIO
HEBCTAHOBJICHOT'O O0JIaIHAHHs, MOTO 3aMiHa 1 MOJIEpHIi3allis, CKOPOYCH-
HS UUJIOJCHHUX 1 BHYTPIIIHBO3MIHHUX MPOCTOIB, MiIBULIEHHS Koedilie-
HTa 3MIHHOCTI, IHTCHCHBHIIIIE HOTO BUKOPHUCTAHHS.

Pezepsu sbinvuenna aunycky npooykyii 3a paxyHox 66e0eHHs & Oilo
H08020 061a0HaNHs BU3HAYAIOTh MHOXCHHSIM HOTO JJOZAaTKOBOI KUTBKO-
cTi Ha (DaKTUYHY BEJIMUYUHY CEPEIHLOPIYHOTO BHUPOOITKY B 3BITHOMY
mnepioni a0o Ha (haKTHYHY BEIUYHMHY BCiX (DakTOpiB, sKi (HOPMYIOTH Ii
PIiBEHB!

P1BIL = P1K - PB, =P1K -J[; - Ky, - T, 'T'B,

Cropouenns yinodeHnux npocmoig o0NaTHaHHS 32 PaXyHOK KOHKpe-
THUX OPITEX3axOJiB MPUBOJATH N0 30UIBIICHHS CEpPeIHbOI KUIBKOCTI
BiANpanbOBaHUX JHIB KOXHOI #ioro oguHuil 3a pik. Ilei opupict HeoO-
X1JIHO TIOMHOXWTH Ha MOXIUBY (IIPOTHO30BaHYy) KUIBKICTh OJUHHIIb
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oOnagHaHHA 1 (aKTHYHUN CepeAHbOJCHHUN BUPOOITOK OJMHMIN Y 3BIT-
HOMY TIepio/ii:

PTBH;[=KM PT ' I[ ' I[Bl = KMPTK H K3M] : TI l—‘]31

Ll]ob6 niopaxysamu pezepé 30inbuienHs 6UNYCKy NPOOYKYIl 3a paxy-
HOK nidsuuyents koegiyicnma 3minHoCmi BHACIIJOK Kpalol opranizarii
BUPOOHUIITBA, HEOOXIAHO MOXKIIMBHMA MPHUPICT BOro KoedillieHTa Imo-
MHOXHTH Ha IJIAHOBaHY KIUIbKICTH JHIB pOOOTH BCHOI'O MapKy o0Jjaj-
HaHHA 1 Ha (pakTUYHUN 3MiHHUH BHpOOiTOK (3B):

PTBHKKM = K .I[M ' PTKBM ! 3Bl = K .I[M ' PTK ! KBM ' Tl l—‘]31

3a paxynox ckopouenHs 6HympisMiHHUX npocmois 301bIIYEThCS Ce-
pEIHs TPUBAIICTh 3MiHH, & OTXKE, 1 BUITYCK npoz[yKun [ BU3HAUCHHS
BEJIMYHMHU I[OTO PE3CPBY CIiJ TUNIAHOBAHUN HPUPICT CEPEIHBOI TpHBa-
JOCTI 3MiHM MOMHOXXHUTHU Ha (DaKTUYHUK DPIBEHb CEPEAHbOTOJAMHHOTO
BUPOOITKY OOJIaIHAHHS 1 Ha MOXJIUBY KUIBKICTh MAamIMHO-3MiH (3My)
(moOYyTOK MOKJIMBOI KiJbKOCTI OOJIaHAHHS, MOXJIMBOT KiIBKOCTI Bij-
MpanboBaHUX JIHIB OJUHUIICI0 OOJaTHAHHS I MOMJIMBOTO KOeQillieHTa
3MIHHOCTI):

P1BIl; = 3m, - PIT-TB, =K, -1l - K,y - P1T - TB,

Jna susnauenns pesep8y 30i1buleHHA 6UNYCKY NPOOYKYIL 3a paxyHOK
nioGUUEeHHST CepedHbO20OUHHO20 BUPOOIMKY 00aa0HanHs HEOOX1THO
CIIOYATKY BHSIBUTH MOXKJIUBICTH 3pOCTaHHS BUITYCKY MPOIYKILT MUISIXOM
MoOjIepHi3arlii 00JaqHaHHs, IHTEHCUBHINIOTO HOro BUKOPUCTAHHS, BITPO-
BaJPKEHHS 1HHOBALIMHUX 3aX0/iB 1 T. iH. [10TiM BUSIBICHUH pe3epB Mia-
BUIIIEHHSI CEPEIHLOTOJIMHHOTO BUPOOITKY Tpeba MOMHOXUTH Ha MOX-
JUBY KUIBKICTH ToguH poboTu obnagnanus OPY,, (100yTOK MOXIMBOL
KUTBKOCTI OJMHUIIb, KITBKOCTI JHIB PO0OOTH, Koe(ili€eHTa 3MiHHOCTI,
TPUBAJIOCTI 3MiHH):

PTBHFB = (DPLIM ' PTFB = KM ‘Z[M ' K3MM ' TM ' PTFB
Pezepsu 3pocmantisn (poro06id0aui BABHAYAIOTH TAKUM YHHOM:

BIT, + P T BII BIT,

P1®B = OB, — OB, = -
03,+03, -P{ 03 03,

e PT®B — pesepB 3pOCTaHHs (bOHJIOBlJI)]a‘Il

®B,, PB| — BIANOBIAHO MOXKIMBHH | GaKTHIHUH PiBeHb YOHIOBIA-
nadi;

P1BII — pe3eps 30ibleHHS BHPOOHUIITBA TPOAYKILIi;

03, — 101aTKOBa cyMa OCHOBHHUX 3ac00iB BUPOOHMIITBA, HEOOXITHA
JUISL OCBOEHHS Pe3epBiB 30UIBIICHHS BUILYCKY MPOTYKIIii;
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P|O3 — pe3epB CKOpPOYEHHs OCHOBHHX 3aco0iB BHPOOHWIITBA 3a
paxyHOK peajiizamii i 37a4i B OpeHAy HEIOTPIOHUX 1 CIIMCAHHS HEIpHIa-
THHX.

Pesepsu spocmanns penmabenvnocmi 0CHO8HUX 3ac00ié BU3HAYA-
FOTh MHOXKCHHSIM BHSIBJICHOTO PE3€pBY 3pocTaHHs (OHIOBIAAa4l Ha (a-
KTHYHHIA PIBEHb PEHTA0CIBLHOCTI MPOJIAXKIB Y 3BITHOMY TEPiOji:

PTPUI; = PTcDBm ! P06.l~
Ha 3axiHueHHS po3po0IIsIOTh 3aX0/U 3 OCBOEHHSI BUSBIICHUX PE3€PBIB.

KOHTPOJIbHI 3AIIMTAHHA I BABJAHHA

1. Ilepeniuimob 3a60anHA i Odicepena iHghopmayii aHanizy UKOPUCMAHHS OC-
HOBHUX 3ac00i8?

2. ki nokasuuku xapakmepusylome pyx i mexumiuHuil cman OCHOGHUX 3a-
co6ig?

3. Ax eusnauaiomsv pieenv 3abesneyenocmi niONPUEMcmea OCHOBHUMU 6U-
POOHUYUMU 3acobamu? J[s 4020 i SIK pO3PAX08YIOMb NOKASHUKU (hOHO0030poE-
Hocmi 1l mexHiuHoT 036poenocmi npayi?

4. datime xapakmepucmuxy 0CHOGHUM emanam ananizy i0meopeHHs ocHo-
6HUX 3ac00i8.

5. Axi nokasnuxu xapakmepusyrome egekmusHicmy Ui iHMEHCUBHICb 6U-
KOPUCMAHHSL OCHOBHUX 3ac00i6 i 5K iX po3paxoeyiomy?

6. [aiime xapakmepucmuxy iHOUBIOYanbHUM ROKA3ZHUKAM epeKmusHocmi i
IHMEHCUBHOCI GUKOPUCIAHHS OCHOBHUX 3AC00I6.

7. 3anuwime gaxmopny moodenv penmabenbHocmi 0CHOSHUX 3aco6ig i an-
20pUmM PO3PAaxXyHKy enaugy pakmopis.

8. 3anuwime hakmopry modenv Gpondosiodaui ocHoeHux 3acobie ma aneo-
PUmMM PO3DAXYHKY 6NAUBY PAKMOPIE.

9. Buceimnimb MemoOuKy aHanizy 6UsHAYeHHsl pe3epsis 30iTbuleH s unyc-
Ky npooykyii i poH008io0aui 3a paxyHok Oinbul NOBHO2O BUKOPUCMAHHS OCHOB-
HUX 3ac00i8.
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AHANI3 MATEPIANbHMX
PECYPCIB NIANPHEMCTBA
TA EDERTUBHOCTI IX BAHOPUCTAHHA

10.1. ITimi, 3aBmann i pKepena ingopmanii
aHali3y MaTepialbHUX pecypciB mignpueMcraa

CyuacHi yMOBH IOCIOJapHOBAHHSL, SIKI 6a3y10TLc;[ Ha Jii 3aKOHIB pH-
HKY, TOOTO 3aKOHIB IOMAUTY I HPOMO3ULIi Ta KOHKYPEHTHOI 00poThOHY,
MPUMYIIYIOTHh YKPAiHCHKI MIATIPHEMCTBA IIBUAKO aIalTyBaTUCh O 3MiH
PHHKOBOTO CEpEIOBHUINA Ta YHHKATH HEOOIPYHTOBAHOTO PU3HKY, IPH-
WMaro4M YIpaBIIiHCHKI PIIICHHS M0JI0 BAKOPUCTAHHS BCiX HASBHUX BH-
POOHUYHMX pecypciB i, 30KpeMa, MaTepiaJbHHX.

MarepianabHi pecypcH — CYKyIHICTh IPEIMETIB IMpalli, 10 BHKO-
PHUCTOBYIOTBCS B €KOHOMIIII KpaiHH y Mporieci BUpOOHUIITBA MaTepiaiib-
HUX Onar i mociyr. BoHM BimirpaioTh MPOBiAHY POJb Cepell OCHOBHHUX
BUJIiB BUPOOHUUNX pecypciB. MartepianbHi pecypcu KIacudpiKylOThCs 3a
MEeBHUMH O3HAaKaMH. 3a crocoOOM BHPOOHUIITBA — HA PECYpPCH CilIbCh-
KOT0 TOCMOAApCTBA Ta HPOMUCIIOBL. Y CBOK Yepry, CLILCHKOrocnonap-
CbKi PeCypCH NOJUIAIOTECS HA PECYPCH TBAPUHHOTO i POCIMHHOTIO 110-
XO[UKCHHs. 3a MepiofaMH CIIOXKMBAHHS PO3PI3HAIOTh  MaTepiaibHi
PecypcH Ta CUPOBHUHY 3BiTHOTO, INTAHOBOTO 1 EPCIEKTUBHOIO IEPiOAiB.
Ix posmonin BHKOHY€ThCS 3a JOMOMOIOI0 MarepiallbHUX OallaHCiB —
OCHOBHOTO 3HApsUIs 3a0€3ICUYCHHs 30aIaHCOBAHOCTI MK HAsSBHUMU
pecypcam i notpe6oro B HUX. Matepialbhi GanaHcy yB’s3yi0Th MaTe-
piaibHi pecypen 3 ypaxyBaHHSIM BCIX JDKEpell HAIXO[KEHHS 3 iX po3Io-
JUJIOM 32 HANpPMaMy BHUKOPHUCTAHHs. 3araibHuil 0OCAI HAasSBHUX Mare-
piaNbHAX PecypeiB  OOUHMCIIOIOTH K CyMy IEPEXiIHHX 3aJIMIIKiB
MaTepiaibHUX 1 CHPOBHHHHX PECypCiB, 0OCATIB iX BUPOOHHMITBA, 00Cs-
TiB IMIIOPTY Ta 1HIIHX HAJXOIKCHb.

OnauM 3 TONOBHUX (DAaKTOPIB, IO BILIMBAE HA BEJIMYNHY NMPHOYTKY,
€ piBeHb MaTepiabHuX 3amaciB. CTabiibHaA 3a0€3MeUeHICTh MaTepiaib-
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HUMU pecypcamMu € HeoOXiTHOK YMOBOI (DYHKITIOHYBaHHS Ta PO3BUTKY
OyIb-SKOTO TiAPHEMCTRA.

MartepiaJIbHO-TeXHIYHE 3a0e3NeueHHs] BHPOOHHIITBA B CYYaCHHUX
YMOBaxX TOCHOAAPIOBAHHS MOBUHHO 3a0€3MEYUTH JOCSITHEHHS TAaKUX IIi-
nei:

® CBOEYACHE 3a0e3MCUCHHS T1APO3ALIIB M ANPHEMCTBA HEOOXIAHUMH
BHZAaMH PECYPCiB BIINOBITHOI KUTBKOCTI Ta SIKOCTI;

® TIOKpAlIaHHS BUKOPUCTAHHS PECYPCIB MUIAXOM CKOpPOUYEHHS 000-
pOTHOCTI 00OPOTHHUX 3acO0iB, MOBHOI'O BUKOPWUCTAHHS BTOPHUHHUX pe-
CYpCiB Ta BUPOOHHYMX BiJXOJIiB TOIIO;

® aHalli3 BUPOOHUYMX MOXKIIUBOCTEH 1 SIKOCTI MPOIYKIIil MOocTa4asb-
HHKIB Ta 3aMiHa HEKOHKYPEHTHOCIIPOMOXKHHUX ITOCTa4aIbHUKIB.

ITinroToBKa i MpoBeCHHS aHANI3y MaTepialbHUX PECypCiB BUKOHY-
€TbCA TPOTATOM IT’ATH eTamiB. [1i1 yac mepuioro erany BU3HAYAIOTHCA 1
YITKO OKpECIIOITh MeTa 1 3aBJaHHA aHanmizy. Ha npyromy erami cra-
PaHHO OMpAIbOBYEThCS Mporpama Aiif, pobounii (kaJeHIApHUI) IUIaH,
BHU3HAYAIOTHCS KOJIO YYACHHKIB, POMOAUISIOTHCS 000B’ A3KH MiXK HUMH.
Bin Tak mepen HUMH CTaBISTHCS KOHKPETHI 3aBIaHHS, IO BUXOAATH i3
3arajibHOT METH, PO3POOISIOTECS CXeMa, METOAWKA, MAKETH aHaTiTH4-
HUX TabauIb, GOpPM, METOANYHI BKa3iBKU MIONO IXHBOTO 3alIOBHEHHS, a
TaKOX criocodu rpadigHoro odopmireHHs pe3yapTaTiB anamizy. Ha tpe-
THOMY eTami 3a0e3mneduyeThest 30ip HeoOXimHol iH(popMalii, cCTaTUCTHY-
HOT 3BITHOCTI, TaHUX CHHTETUYHOTO i aHATITHYHOTO OOJIKY, TIAHOBOT
JIOKYMEHTAIIii, pe3yJbTaTiB CIemiaJbHUX JIOCTIKCHD TOIIO, TIepeBips-
€Thed iX ,I[OCTOBipHiCTL 1 IIOBHOTA Bi,E[HOBiZlHO JI0 METH aHaizy. Ha ger-
BEPTOMY CTalli 3MIHCHIOETbCS aHANlTHIHA 06p061<a iHpopMarii 3a go-
IIOMOTO0  CICLalbHAX ~ METOMIB 1 MpHIiOMIB;  3a0e3MeuyeThes
TNIOPIBHAHHICTb MOKa3HUKIB; KUIbKICHO BUMIPIOETCS BILIMB (akTopis. B
pe3yJIbTaTi IpyIyBaHHs BUAULIOTE MaTepiaibHi pecypcw, Bifl SIKMX 0€3-
TIEPEeYHO 3aICKUTh BU pobortn mianpuemcrsa. Ha m’sromy, miacymko-
BOMY, eTari HeoOXiTHO BU3HAYMTH i 3BECTH MiJPaxyHOK pe3epBlB BUPO-
OHHMLTBA, PO3POOHTH Hponomun 1 CKOHOMIYHO OOIPYHTYBATH iX B CEHCI
INPUEMHHLIBKOI peartisartii, po3paxyBaTH CKOHOMIYHY €(EKTHBHICTh
BiJl BIPOBA/DKCHHS HOBHMX TEXHOJIOTIH YM MOJATKOBHX MaTepiaabHUX
pecypciB.

Iini aHamizy eQeKTHBHOrO BUKOPHUCTAHHS MaTepiaJbHUX PECypciB
HOJIATAI0Th B OJICp)KaHHI HaiO1IbII iH(OPMATHBHUX KIFOUOBHX IapamMe-
TpiB, SIKi JAalOTh 00 €KTUBHY W TOYHY OI[IHKY HasBHOCTI y MiANIPUEMCTBA
pi3HHX BUAIB MaTepialbHUX PecypciB 3 MOIILy 3a0e3leueHHs Horo
KOHKYPCHTOCIPOMOXHOCTI, yMOMKJIHBIIOKOTh OLIHKY €(EKTUBHOCTI
YIPaBIIiHCHKAX PillleHb W00 (YOpPMyBaHHs MOPT(Es 3aMOBICHb Ha
MaTepiaibHi PeCypeH, BUSBIICHHS PE3ePBiB MiIBUILCHHS €)EKTUBHOCTI
BHUKOPHCTaHHS peCypciB, pO3poOKy 3axX0/iB A IX MoOLIi3ali].
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Jns DOoCSTHEHHS TOCTABICHUX HiTeld HEOOXIiTHO pO3B’S3aTH KOM-
IUIEKC TAKUX 3aBJAHb:

1. BHBYCHHS CTPOKIB, yMOB IIOCTABOK Ta MOPSIAKY PO3PaxyHKy 00-
CATiB MaTepiabHUX PeCypeiB 3a yKIAICHUMHU JOTOBOPaMH, OLIHKa 006-
IPYHTOBaHOCTI Ta eeKTUBHOCTI (hOpMyBaHHS MOPTQEIs 3aMOBIICHb Ha
MaTepiajbHi pecypcu.

2. Bu3HayeHHs XapaKTepy CKIajChKHX 3aIaciB, OLIHKA PyXy Ta CTPYK-
TYPH CIIOXMBAHHs MAaTePiaIbHUX LIHHOCTCH 3 [ICBHUIA IIEPIOJ i B IMHAMILY.

3. Cucrematmsanisi (akTopiB, SKi 3yMOBWIH BIAXMJICHHS (aKTHU-
HUX TOKa3HWKIB BUKOPUCTAHHS MaTepialbHHUX PECypCiB BiJl MMPOTHO30-
BaHMX y 3BITHOMY Ta B MOMEPEIHIX Hepioaax.

4. MopenoBaHHs B3a€MO3B’SI3KIB MiXK 00CATaMU BUITYCKY ITPOIYK-
il Ta MaTepiaJIOMICTKICTIO, MaTepialoBifadelo, IHMUMHI (PaKTOPHUMHU
MOKA3HUKAMH.

5. OuiHka piBHS e(EeKTUBHOCTI BUKOPUCTAHHS MaTepialbHUX pe-
CypciB 4epe3 KiNbKiCHE BUMIPIOBAHHS BIUTUBY (DaKTOPIB HA BUSIBIICHI
BIIXWJICHHS ITOKa3HUKIB MaTEPiaJIOMiCTKOCTI Ta MaTepiaoBiaadi.

6. AHami3 JIUMHAMIKM ONTOBHX LIH HA MaTepialbHI pecypcH Ta
TPaHCMOPTHO-3aTOTIBEIbHUX BUTPAT, & TaKOX HOPM BUTpayaHHA MaTe-
playbHHUX MIHHOCTEH.

7. TligpaxyHOK pe3epBiB €KOHOMIT MaTepiallbHUX PECyPCiB.

8. OuiHka MOXIMBHX BapiaHTiB MOOili3auii BUSBICHUX pe3epBiB
MiABUIIEHHS e()eKTHBHOCTI BUKOPHUCTAHHS MaTepiallbHUX PECyPCiB.

9. Po3poOneHHST MONITHKHA YHpaBIiHHS BHPOOHWYNMH 3amacamu i
(hopMyBaHHS HOBOTO MOPT(des 3aMOBJICHb Ha MaTepiabHi PECYPCH.

Maxepenamu inpopmaunii Juist aHali3y eYEKTHBHOIO BUKOPUCTAHHS
MaTepialbHUX PECypCiB € Taki JaHi:

® TJIAaHOBI JaHi, SKi BUKOPHCTOBYIOTHCS U aHANI3y ITOCTauyaHHS
MIITPUEMCTBA MaTepialbHUMH I[IHHOCTSAMH: IIJIAHOBAaHI OOCSTH 3amaciB
Ta 00CATH HAaIXOMKEeHHs (1opTdeib 3aMOBIICHb), IOTOBOPH, YIOJI1, KO-
HTPaKTH Ha MMOCTA4YaHHsS CUPOBHHM Ta MaTepiaiB;

® 00iKOBI JaHi, IKi BUKOPUCTOBYIOTHCA:

a) s aHam3y 3a0e3IMe4YeHOCTI MiANMPUEMCTBA HGO6X1)1HI/IMI/I 3ara-
camu, ToOTO BCi 1aHi TOKYMEHTIB CKJIaJChKOT0, CHHTCTHYHOTO i omepa-
THUBHOTO OOJIKY;

0) 1y1st aHATTi3y BUKOPUCTAHHSA MaTepialbHUX PecypciB, TOOTO MaHi 3i
3BITHOCTI PO MaTepialbHi BUTPATH Ha BUPOOHUIITBO, BiJHECEH]I Ha CO-
61BapTICTh TOBAPHOI MPOXYKIT;

® HOPMATHBHO-JOBIIKOBI JaHi, SIKI PEryIIOKTb TOCIOAAPCHKY islb-
HicTh (3akoH Ykpainu «I[Ipo Oyxrantepchkuii 00ik Ta (hiHAHCOBY 3BITHICTH
B YkpaiHi», monoxeHHs (cTaHaapTi) Oyxraarepcbkoro oOJiky B YkpaiHi,
TOCIIOJAPCHKO-TIPABOB] TIOKYMEHTH; TEXHIYHA W TEXHOJOrYHa JOKYMEHTa-
wist; iHopMallisi, OTpEMaHa B X0Z1 MapKEeTUHIOBHUX JOCTIPKEHB, TOLLO).
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10.2. AHani3 3a0e3neyeHHA

MiIIpMEMCTBA MaTepiaIbHUMHU pecypcamMu

MarepiajibHO-TeXHIYHE 3a0€3ICUCHHS IIIPHUEMCTBA BKIIIOYAE: BU-
3HAYCHHS TOTpeOH B MaTepianLHo TEXHIYHUX pecypeax, iX MOLIyK 1 Ky-
IiBJIF0 HA TOBAPHO-CUPOBUHHI GIpXi, YKJIa[ACHHS NPSIMUX JJOrOBOPIB 3
[ocTavanbHUKaMH, OPTaHi3alliio 10CTaBKH, 30€piraHHs 1 BHjady CIIO-
JKUBadaM Ha MiJIPUEMCTBI, KOHTPOJIb 3 BUKOHAHHSM YMOB JIOTOBOPIB.

lonoBHI 3aBiaHHs aHali3y 3a0€3MEYCHOCTI MiMPHUEMCTBA MaTepia-
JTHHUMH PECypcamu:

® BHBYCHHA MOTPeOU MIAMPUEMCTBA B MaTepialbHUX PECypcax;

® OIliHKa PeajbHOCTI Ta €KOHOMIYHOTO OOIPYHTYBaHHS IUIaHIB Ma-
TepiaJbHO-TEXHIYHOTO 3a0e3MeUeHHs, WOTr0 B3a€MO3B’A3KY 3 IUIAHOM
BUPOOHHUIITBA;

e OlliHKa 3a0e3Me4eHHs TUIaHy MMOCTaBOK YKJIaJIeHUMHU JOrOBOpaMH,
SIKOCTI JIOTOBOPIB;

e OI[iHKa BHOOPY [TOCTAYaIbHUKIB MaTepialbHO-TEXHIYHHUX PECYPCIB;

® aHaJli3 BUKOHAHHS IUIAHIB MaTepialbHO-TEXHIYHOTO 3a0€3MeUCHHS
3a 00CAroM, aCOPTUMEHTOM, CTPOKaMH, SIKICTIO pecypciB 1 aHasi3 BILIH-
BY Ha obcsT BUPOOHMIITBA [IPOAYKLLi, I COGIBAPTICT Ta IHILI TOKA3HUKH;

® OUiHKa e()eKTHBHOCTI BAKOPUCTAHHS MaTePialbHUX PECypCiB;

® BUSIBJICHHS Ta OLIIHKA BHYTPIIIHIX HEBUKOPUCTAHUX pe3epBlB eKo-
HOMIT MaTepiaibHUX PecypciB Ta po3poOJICHHS 3aXOJiB MO0 IX BHUKO-
pHUCTaHHS;

st Toro mo0 BHU3HAYUTH, HACKUIBKU IMIJIPHEMCTBO 3a0e3leucHe
MarepialbHUMH pecypcaMu, HEOO0X1IHO:

® BHBYMTHU IOPSAIOK pO3PaxyHKy W OOIPYHTOBAHOCTI JOTOBOPIB Ha
IIOCTaBKY MaTepiaJbHUX PECYPCIB, YMOBH ITOCTABOK;

® BH3HAYHUTH XapakTep BUPOOHMYMX MAaTepialibHUX 3araciB i 3MiHY
iX CTPYKTYpH;

® TIEPEBIPUTH OOTPYHTOBAHICT, HOPM BHPOOHHYMX 3amaciB i moTped
B MaTepialIbHUX pecypcax;

® BUSIBUTH MOJIMBOCTI 3HID)KEHHS BUPOOHMYMX 3aIlaciB i moTpedu B
MaTepiaIbHUX Pecypcax;

® HAKPECIIUTH 3aXOIH IIOJO 3HIDKCHHS [IOHAJHOPMATHBHHX 1 3aii-
BUX 3aIaciB MaTepialib.

AHaui3 TpoBOJATH 32 AaHUMHU (HOPM CTaTUCTUYHOI 3BiTHOCTI Ne 1-
CH, 3-CH, 4-CH, II-CH, 12-CH mpo HasBHICTb i BUKOPUCTaHHS MaTepi-
anbHUX pecypci; ¢. Ne 5-C mpo BuTpaTH Ha BUPOOHUUTBO; IUIAHY Ma-
TepiaIbHO-TEXHIYHOTO MOCTAYaHHS; JIOTOBOPIB HAa MOCTABKY CHPOBHHU,
MaTepiaiiB, MaJIWBa: OMECPATHBHUMHU JaHUMH BTy MaTepiaabHO-TEX-
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HIYHOTO TOCTAa4YaHHS; TAaHUMH [P0 HOPMATHUBU Ta HOPMH BHTpAT MaTe-
plajbHUX PECYpPCiB.

Hacamrmiepen y xo/i aHajizy MOTPIOHO JaTH OYIHKY OOIPYHMOBAHO-
cmi niaHy MamepiaibHO-MexXHIiYH020 NOCMAYanHs, TPABUIBHOCTI PO3-
paxyHKy moTpeOH MiANpUEMCTBA B MaTepialbHUX pecypcax, TOOTO Olli-
HUTH SAKICTh IJIAHY MaTepialbHO-TEXHIYHOTO IMOCTaYaHHS.

[ToTpeba miampueMcTBa B MaTepiaJibHUX PEeCypcax BH3HAYAETHCS 3a
OKpEeMHUMH iX BHJaMU Ha OCHOBHY i HEOCHOBHY JisUTBHICTh Ta 3a iX 3a-
macam, siKi HeoOXifgHi Juia 3a0e3nedeHHS HOPMalbHOTO (PYHKIIOHY-
BaHHS MiANMPUEMCTBA Ha KiHElb epioay (MicAls, KBapTany, poky). [o-
TpeOy B MaTepiallbHUX pecypcax Ui BUPOOHUYOI MporpaMu 00UHCITIO-
I0Th 32 TaKoI0 (HOPMYJIOH0:

ki
n"=>%H"+H!,
k=1 i=1
ne [T" — 3aranpHa moTpeba mianprueMcTBa B N-BUII MaTepiaiy;

H" — Hopma BuTpar n-mMarepiainy 3a BCiMa i-BUAaMH HPOIYKIi k-
BU/IB IiSIILHOCTI,

H! — HopMa 3amacy n-MaTepially Ha CKIali, SKuil HeoOXiTHO MaTH

JUTS 3a0€3TeYeHHS] pUTMIYHOT pOOOTH i IMTPUEMCTBA,

[ — TICBHWI BHUJI MPOJYKIIii, HA BUTOTOBJICHHS K01 BUTPAYa€THCS 7~
MaTepian;

k — BUI TiSTBHOCTI MiMPUEMCTBA, a CaMe: BUPOOHUIITBO MPOJIYK-
i, TPUPICT HE3aBEPIICHOrO BHPOOHMIITBA, EKCIIEPUMEHTAIBHO-
JOCTITHI pOOOTH, PEMOHTHO-EKCIUTyaTalliiiHi MOTpeOH, YTBOPSHHS HOP-
MAaTHBHUX 3aJIHIIKIB Ha KIHEIb MEepioay.

HasBHI MaTepiaibHi 3alacH MalOTh 3aJ0BOJBHATH BHPOOHUYI TO-
Tpebu mignpuemcrsa (I1") Ha mepion inTepBaniB mix mocraskamu (17).
3a0e3MmeyeHICTh MaTepialbHUMU 3allacaMyd BU3HAYAETHCS y JHIX Ta
PO3paxoBYETHCSA 32 (OPMYJIOIO:

3r=0":Cn,
ne 3" — 3a0e3ne4eHicTh N-BUIOM MaTepialy, B THAX;

0" — ¢axTuunuit 0OcAr 3amacy n-BHAy Marepiany (y HaTypadbHHX
BHMipHHKaX);

C" — cepenHe 1000Be CIOKWUBaHHS n-MaTepiay (y HaTypaJbHUX
BUMIpPHHKAX).

B ocHOBY po3paxyHKy Bciel moTpeOu MOBHHHI OyTH IOKIaAeHI HOp-
Mamusu i Hopmu sumpam PeCypciB Ha OUHUINIO TIPOTYKIIIT Ta CKIAIACh-
KHX 3aIaciB.

[lepeBipuBiy MOTpeOM y MaTepiaJbHHUX pecypcax, BHU3HAYaIOTh
JoKepena X MoKpuTTs 1 3a0e3neueHHs. Jlo enympiwmnix mxepen 3abesme-
YeHHS Halle)KaTh: BJIACHE BHPOOHMIITBO, BUKOPUCTAHHA BiaxomxiB. J{o
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306HiWHIX — HATXOMKCHHS BiJl MOCTAaYaIFHUKIB 33 JOTOBOpaMH (I1o1a-
TKOBA 3aroTiBJIs).

Amnani3 CTpOKlB 1 00CsriB IIOCTABOK MaTepialliB 3a YKIAICHUMH J10-
rOBOPaMH I10B’5I3aHAM i3 NEPEBIPKOKO 3alaciB BiAIOBIHUX MaTepiallis
Ha CKJIaJi. AHAJII3 CTaHy 3amaciB MPOBOJUTHCS 3a JIOTIOMOTOI0 ITOKa3HH-
Ka sanacy ¢ ousx (J1;°). Llel NOKa3sHUK XapaKTepU3ye Ha CKiIbKM JHIB
HOPMaJBbHOI pOOOTH MiINPHUEMCTBA BHCTAYUTH HASBHOTO B 3aJIMIIKY TO-
IO 4H IHIIOTO BUY BUPOOHMYOTO 3a1acy, OOUMCIIOETHCS K BiIHOLICH-
Hsl 3aJIMIIKY JQHOrO BHJly MaTepiallbHUX PECYpCiB 10 CepeAHbOACHHOL
noTpebu B LboMy Matepiaii. JUis BU3HAUYCHHs ACHHOI MOTPEOH 3 KOXK-
HOTO BUJy MAaTepialbHUX PECYPCIB MOTPIOHO 3aralbHi BUTPATH LHOTO
BHJly pecypciB Ha MOTpeOH BUPOOHMIITBA 32 aHAII30BaHUI 1Epioj MO/
JIUTH Ha KUIBKICT KaJICHIApHUX JHIB y nepiozi (360, 90, 30).

VY Xopai aHai3y AOLUIBHO JaTH OOIPYHTOBaHY OIIHKY 3aIlaciB i BU-
3Ha4YeHHA X BapTocTi. Ha mpakTulli HaifuacTiie BU3HAYalOTh BAapTICTh
3amaciB TppoMa Hailbinbin 3pydHumMu Metogamu — PIDO, JIIDO i 3a
CePEIHBO3BAXKCHOIO BAPTICTIO.

Y Xozi aHaii3y MOTPiGHO JaTH OLIHKY BUOOPY MOCTaYalbHUKA Ma-
TepiaJbHO-TEXHIYHUX PECYPCiB, BUBUMUTH, UM BPaxyBajo MiANPUEMCTBO-
BHPOOHUK MpH BUOOPI MOCTAYaTBHUKIB TaKi (HaKTOPH, SIK:

® BiJIMIOBiIHICTh BUPOOHHYOI MOTY>KHOCTI MOCTaYaIbHUKIB MOTPeOi
NiANPHEMCTBA y MaTepialax;

® TepHUTOpiallbHA BiIAICHICTh I0CTaYaIIbHIKA;

® MOXKJIMBICTH OIEPATUBHOTO IIOCTAYaHHS TOBapHO-MaTepialbHUX
IIHHOCTEM;

® MIBUIKICTh PeaKilii Ha IOTPEOU MOKYIILI,;

® pemyTarlis IoCTaYaIbHUKA TOIIO.

AHani3 mepen0ayae OLIHKY 3a0€3IEYEHOCTI IIIAHOBOI ITOTpeOH B
MaTepiallbHUX Pecypcax yKIaIeHUMHU J0rOBOPaMH Ha IOCTAaBKY Ta BHY-
TpIH_IHlMI/I JUKEpeNlaMH  IIOKPUTTSL. OO0YHCITIOIOTh Koegpiyienm 3abesne-
yenocmi (K,,;) K BIIHOIICHHS MaTepiaJibHUX PECYpPCIB, SIKi TOBHHHI
HaJ(IWTH 3TiHO 3 YKJIaJICHUMHU JOTOBOpPaMHU Ta BHYTPIIIHIX JDKEPEI, 10
IJTAHOBOI MOTPeOU B MaTepialibHUX pecypcax.

BuBUalOTh CBOEYACHICTH YKIIQJICHHS JOTOBOPIB Ha MOCTABKY MaTepi-
aJbHO-TEXHIYHUX PECypCiB, Iepea0adueHHs B JOroBopax HEOOXIIHUX
YMOB MTOCTAaBOK: aCOPTUMEHTY, SIKOCTI, I[iHH, TEPMiHiB ITOCTaBOK, (OPMH
PO3paxyHKiB, BiAMOBIAAIFHOCTI 32 MOPYIIEHHS YMOB JIOTOBOPY TOIIO.

[Ticnst meTanbHOrO BUBYEHHS TUIaHY MaTepialibHO-TEXHIYHOTO 3a0e3-
MIEYEHHS, OLIIHKK HOT0 SIKOCTI MOTPIOHO MpoaHali3yBaTH XiJl Ta Pe3yJsib-
TaTH BUKOHAHHS IIJIaHY.

[Tpu upOMy BUBYAIOTH 1 AaIOTh OLIIHKY:

e (haKTUYHOMY HAJXOJDKEHHIO MaTepiajibHUX pPecypciB 3a 3arajb-
HUM 00CSIroM, CTPYKTYPOIO, KOMILJIEKTHICTIO, aCOPTUMEHTOM, SIKiCTIO;
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® CBOEYACHOCTI, TEMITaM Ta PUTMIYHOCTI MTOCTAYaHHS,

® HAJIXOKCHHIO MaTepiajbHUX HIHHOCTEH 3a [KepeaaMu;

e opranizamii 1 XoAy 3a0e3leueHHs HEOOXITHUMHU pecypcaMHu BCIX
JIAHOK BUPOOHMIITBA,

® BILUIMBY (paKTOpiB MaTepiaJbHO-TEXHIYHOIO MOCTAYaHHs Ha BiIXHU-
JICHHS 332 00CATOM BHITYCKY IPOAYKIIiT.

CrymiHb BUKOHAHHS IJIAHY 3 OKPEMHUX BHJIIB CHPOBUHH, [1aJTMBAa, Ma-
TepiajiB OOUYHUCITIOETHCS K Y HATYPAIBHUX, TaK 1 B TPOIIOBUX OJAMHHUIIIX
BUMIDY.

Hacammepen HeoOXigHO TpoaHamizyBaTd (haKTHYHE 3a0€3TCUCHHS
MiANMPUEMCTBA MaTepiaJbHUMU pecypcamu. g 1poro ¢GakTuyHe Hau-
XOJKEHHS MaTepialliB BiJl MOCTaYaJbHUKIB Ta 3 BHYTPIMIHIX JHKepe Mo-
PIBHIOETBCA 3 MOTPEOOI0 MIAMPUEMCTBA 3 YPaxXyBaHHSAM 3aJUIIKIB, BU-
3HAYa€THCS KOSQIIieHT 3a0e3MEYCHOCTI.

VY Xozi aHaii3y peKOMEHIYEThCS IaTH OLIHKY MOCTadyaHHs 3a JKe-
pesaMu HaJXO/KEHHS, a caMe:

® 30BHIIIHIMU (BUKOHAHHA JIOTOBOPIB IMOCTaBOK MaTepiajbHO-TEX-
HIYHHUX PecypciB);

® BHYTPIIIHIMH.

s Cq)eKTI/IBHOI pOOOTH MANPUEMCTBA BAKIIMBE 3HAYCHHS Ma€e OLi-
HKa MPOMOPIIIHHOCTI MOCTavyaHHs, TOOTO aHasli3 BUKOHAHHS IUIAHY IO-
CTayaHHs 3a CTPYKTYPOIO.

OuiHKy BUKOHAHHSI IUIaHy 3 LMM [IOKA3HHKOM IPOBOJSITE METOAOM
HOplBHHHHH (haKTUYHOT TUTOMOT Baru OKpeMHUX BUIIB MaTepialiB (y 3a-
raJlbHIH 1X KIJBKOCTI) 3 MJIaHOBOIO.

B xoai aHamidy Jai0Th OLIHKY BHKOHAHHIO IIIaHY MaTepiajabHO-
TEXHIYHOI'O IOCTAYaHHS 3 ACOPTUMEHTY, BU3HAYAIOTh KOC(IIIEHT acop-
TUMEHTHOCTI.

KoedimieHT acCOPTUMEHTHOCTI BU3HAYAIOTh BIHOIICHHSAM CYMH, 3a-
paxoBaHOl y BUKOHAHHS IJIaHY 3 aCOPTUMEHTY ((aKTUYHE HAJIXOJKCH-
HS B MEXax MOTpeOu MiANPUEMCTBA), 10 MJIAaHOBOT MOTPeOH.

BaxxiiuBo 1aTv OLIHKY KOMILJIEKTHOCTI IIOCTa4aHHS.

AHaJi3 MatepiallbHO-TEXHIYHOro 3a0e3MeUeHHs Mepe0avdae OiHKy
HAaJIXODKCHHS PECYPCIiB 32 TEPMiHAMU Ta PUTMIYHICTIO TIOCTAYaHHSI.

JIOILIJIbHO MPOBECTH aHAJIi3 TEMITIB IOCTAYaHHS.

AHaJi3 AKOCTI MaTepiaIbHUX PECYPCIB MPOBOIUTHLCS 3aJaHUMMU:

® aKTiB MpUHMaHHs MaTepiatiB;
peKiaMaliiii Ha MaTepiaibHi PecypcH;

MPETEH31H 10 TOCTaYaIbHHKIB;

aKTiB IIPO MOBHUI a00 4acTKOBUII BUPOOHNUHM OpaK;

CTaH/IAPTIB;

crierugikarii;

MacHopPTiB 1 TEXHIYHUX YMOB Ha BIAMOBIHI MaTepialbHi PeCypcH;

209



® Pe3yNbTATIB MPOBEACHHUX MOCIIMKEHb SKOCTI MaTepialbHUX pe-
CypcCiB 0I0pO eKCHepTH3H a00 3aBOICHKUMH J1a00PaTOPIAMHU.

Oco0uBy yBary 3B€pTa0Th Ha CHPOBHHY Ta OCHOBHI MaTepialiu, 110
CTaHOBJISITH OCHOBY TIPOAYKIIii, SIKY BUITYCKAFOTh.

VY Xoji aHalli3y BUBYAIOTh HOKAZHUKU PO36UMKY NPAMUX 36 °A3KI6 i3
HOCMAYaIbHUKAMU, A CaME:

® BIJIHOIICHHS KIJIbKOCTI MIPSIMHUX IMOCTAYaJIbHUKIB O KIJIBKOCTI BCIX
MOCTavYaJIbHUKIB,

® TUTOMY Bary MaTepialbHuUX IIIHHOCTeW (y IiIoMy ab0 OCHOBHHUX
iX BUAIB), SKI HaIXOIATh 3a MPSIMHMH IMTOCTaBKaMH, JI0 3arajibHOTO iX
HaJIXOJKCHHS.

AHai3 MaTepialbHO-TEXHIYHOTO [MOCTaYaHHs MPOBOJAUTHCS HE TiTb-
KU B IIUJIOMY TIO TAMPHEMCTBY, a i y pO3pi3i OKPeMHUX LIeXiB, JUTbHUIb.

AHaji3 BUKOHAHHS TUIaHYy MaTepiaJIbHO-TEXHIYHOIO MOCTaYyaHHS 3a
00cAroM, acOPTUMEHTOM, SIKICTIO, CTPOKAMH HAJXOJPKCHHS IIHHOCTEH
nepeabavyae BUSBICHHS MPUYHMH BIIXUJICHD BiJI IUIaHY, pPO3POOJICHHS 3a-
XOJIiB IOJI0 HAJIATOKCHHSI TIOBHOTO 1 CBOEYACHOTO IMOCTA4YaHHS IIEXiB,
JUTBHUIE, pOOOYHMX MICI[h BUCOKOSIKICHUMHU MaTepialIbHUMU PECYPCAMH.

10.3. Oninka epeKTMBHOCTI
BUKOPUCTAaHHA MiZNPNEMCTBOM MaTepialbHIX PecypciB

Jnis oniHKM e(eKTUBHOCTI BUKOPUCTaHHS MaTepiallbHUX PeCypciB
Ha TIPaKTUIl BUKOPUCTOBYIOTh CUCTEMY Y3araJbHIOIOYMX Ta YaCTKOBUX
MOKAa3HUKIB.

VY3aranpHIOIOYHUMH TOKa3HUKaMH €(EKTUBHOCTI BUKOPHCTAHHS Ma-
TepiallbHUX PECYpPCiB €:

* MarepialoBiaya;

® MaTepialOMICTKICTb;

o KoedillieHT CHIBBIJHOIICHHS TEMITiB 3pOCTaHHS 00CiITY BUPOOHU-
LITBA 1 MaTepiaJbHUX 3aTpaT;

® [IUTOMA Bara MaTepiajibHUX BUTPAT y cOOIBApTOCTI MPOIYKIIil;

e koe(ilieHT BUKOPUCTAHHS MaTepiaiB.

Mamepianogiooaua (M,)) BHU3HAYAETHCSA BIHOMICHHIM BapTOCTI
MPOIYKIIi 0 CYMH MaTepialbHUX BHTPAT.

Le#t moka3sHHK XapakTepH3ye Bigady MaTepiaiiB, a caMe — BUXIZ
MPOIYKIIT 3 KOKHOI I'PUBHI CIIOXXHUTHX MaTepiaJbHHX PecypciB (CHpPO-
BUHH, TIaJIMBa, CJICKTPOCHEPTIT).

T
" Ms
ne TIIT — oOGcsr mpoMHCIOBOT POTYKIIiT;

M, — MarepiaibHi BUTPATH.
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Mamepianomicmkicme (M,,) BU3HAYAE€THCS BIAHOIICHHIM CyMH Ma-
TepiaJlbHUX BHTPAT J0 BapTOCTI BUPOOJIEHOT MPOAYKII 1 ITOKA3ye, CKi-
JTbKH MaTepiaIbHUX BHUTPAT MPHUIAJA€ HA KOXKHY T'PHUBHIO BHITYIICHOT
TIPOYKIIii.

_ Ms
Y I

Koepiyicum cnissionowiennss memnie 3pocmamnus 00csey eupooHu-
ymea i mamepianpHux eumpam BU3HAYAETHCS BIAHOIIECHHSIM iHICKCY
MPOMHCITOBOT IPOAYKIIi IO iHAEKCY MaTepiaJbHUX BUTPAT.

Jist TOro, 06 BU3HAYMTH IUTOMY Bary MaTepiallbHUX BUTPAT y CO-
6iBapTOCTI MPOAYKILii, TOTPIOHO CyMy MaTepialbHIX BHTPAT BiIHECTH 110
1n0BHOI co6iBapToCTi BUMyIIeHOi npoaykuii. el nokasHuk BinoOpaxae
PIiBCHb BUKOPHCTAHHS MATEpiallbHUX PECYPCiB, & TAKOXK CTPYKTYpY BUPO-
OHMLTBA [POAYKLL, TOGTO: € BOHO MAaTePialloMiCTKUM, YH Hi. I[HHaMlKa
OO TIOKA3HUKA XapaKTEePU3y€e 3MIHYy MaTepialIoOMiCTKOCTI PO TYKIIii.

Koegiyicum euxopucmanns mamepianié (KOeQillieHT MaTeplalbHUX
BUTPAT) BU3HAYAETHCS IUIIXOM JUICHHS CyMH (DaKTHYHHX MaTepialbHUX
BUTpAT Ha PO3MIpP MaTepiallbHUX BUTpAT, OOUHCIICHWA BUXOASYM 3 TUIA-
HOBHX KaJBbKYJIALIH 1 (PaKTHYHOTO BHITYCKY Ta ACOPTUMEHTY MPOIYKIIii.

Jis oiHKU e(eKTUBHOCTI BUKOPHUCTaHHS MaTepialbHUX PecypciB
Ha MIIIPHEMCTBI HEOOXIHO TAKOXK PO3Pax0OBYBATH TaKi MOKA3HUKH:

® wBUOKICMb 0bOpOmMy MamepiaibHUuX 3anacie, SKUi 00YNCITIOETHCS
JUJICHHSIM CEPeIHbOro (3a IMepioj) 3alIMIIKy MaTepialbHHX 3alaciB y
TPOIIOBOMY BUPa3i Ha CepelHE NOOOBE CIIOKUBAaHHS B I[bOMY CAMOMY
mepioji:

_zloz+oz)

’ 25 C"
ne T, — mBHAKICTE 000POTY MaTepiabHUX 3amaciB, y JTHSIX;

E)

Oz — o0csr 3amacy n-BUAy MaTepialy Ha moyaTok mepiony (y
TPOLIOBOMY BHpa3i);
O, — obcsr 3amacy n-Buay Matepialy Ha KiHerp mepiomy (y rpo-

I0BOMY BHpa3i);

C" — cepenHe 1000BE CIOKUBAHHS - marepiaiy, 'pH;

* oOopomHicmb MamepianbHux 3anacie, sika po3paxoBYEThCs IiICH-
HSIM BapTOCTI TOBAPHOI MPOAYKIIT HA CepeIHIH 3aJIMIIOK 3araciB:

2y (k1)
f=STorvor)

Je R— 000pOTHICTh MaTepialibHUX 3aMaciB, KUIbKICTh 000POTIB.
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Coij miIKpeCnuTH, 10 B YUCEILHUKY 3a3HAYa€ThCS HE 00CAT peari-
3amii mpoAyKIlii, a 00CAT BUITYCKY, TOMY IIIO BiH MOKa3y€e peajbHy Bap-
TICTh 3aI1aciB MPOTITrOM IEPIOAY, IO PO3IIISAAETHCA.

® mepmin 30epicanns 3anacie, KA TOPIBHIOE BITHOIIECHHIO KaJlcH-
JIaPHOI KUJIBKOCTI JHIB y IEpIOl, IO PO3IJISAAEThCA, 10 00OPOTHOCTI
MaTepialbHHUX IIHHOCTCH:

T,=T:R,

ne T, — TepmiH 30epiraHHs MaTepialbHUX 3aIaciB, JIHIB;

T — TpuBaicTs nepiony, AHiB;

R — 000pOTHICTh MaTepiaNbHUX 3aMaciB, KUIbKICTh 000POTIB.

OCKUIbKY y3arajibHIOIU1 MOKa3HUKHU JAIOTh JIUIIE 3arajibHe ysIBJICH-
HS PO PiBEHb €PEKTHUBHOCTI BUKOPHUCTaHHS MaTepiallbHUX PEecypciB Ta
pe3epBiB HOTo MiABUILEHHS, TO AJS XapaKTePUCTUKU e(hEeKTUBHOCTI BU-
TpayaHHS OKPEMHUX €JIEMEHTIB MaTepialbHUX pecypciB (OCHOBHUX Ma-
TepiajiB, MajuBa, EHeprii) 3aCTOCOBYIOTh YACMKOG] TOKA3HUKU:

® CHUPOBUHOMICTKICTb — Yy MEPEPOOHHX Tranys3sx;

® METAJIOMICTKICTh — Yy MAaIIMHOOYIyBaHHI Ta METaJ000pOoOHii
MIPOMHCIIOBOCTI;

® MAJMBOMICTKICTh — Ha mignpuemctsax TEIL;

o HamiB(haOpUKAaTOMICTKICTh — Y CKJIaJaIbHUX BUPOOHHUIITBAX 1 T. 1.

YacTKOBI MMOKa3HUKHA BUKOPUCTOBYIOTH 1 IJIS1 XapaKTEPUCTHKH PiBHSI
MaTepiaJoMICTKOCTI OKPEMHX BUPOOIB.

AHai3 MaTepiaJoMICTKOCTI Iepeadadac BUBYCHHS Ta OLIHKY:

® PiBHS ITOKA3HMKIB €()eKTHBHOCTI BUKOPUCTAHHS MaTepiaiB;

® JTMHAMIKH [TOKa3HHMKIB MaTEPiaIOMICTKOCTI;

® [IPUYMH 3MiH IMX IOKA3HUKIB;

® BIUIMBY 3MIHM ITOKA3HHUKIB MaTEPiaJIOMICTKOCTI Ha 00CAr BHUPOO-
HHUILITBA IIPOIYKILIi.

JIist XapakTepHCTUKM MaTepiajJoMiCTKOCTI PO3PaxOBYIOTh JiBa y3a-
TaJIbHIOKOY1 TOKA3HUKH:

® MaTepiaOMICTKICTh TPOMHUCIIOBOTO BUITYCKY;

e MarepialoBigaady.

3aranbHa MaTepiaIOMICTKICTh BHITYCKY MPOAYKIIi 3aJeXuTh Bij
3MIHH:

® CTPYKTYPH BHITYIIEHOI TPOAYKIIii;

® HOPM BHUTpAT Ha OJMHHULIIO IPOAYKIIii;

® [[iH Ha MaTepialbHi PeCcypcH;

® BiJIYCKHUX L[iH Ha MPOAYKLIFO.

BruivB Ha3BaHWX YMHHUKIB Ha BIIXWICHHS B 3arajibHii mMarepiajo-
MICTKOCTiI MOXKHA BU3HAYHTH METOJIOM JIAHI[FOTOBHX ITiJICTAHOBOK.

Jlist BU3HAaUeHHsT €KOHOMIT ab0 MepeBUTPaTH MaTepiaiiB 3a paXyHOK
3HIDKCHHS M 30UTBIICHHS MaTepialOMICTKOCTI MPOAYKIIi 3MiHy Koedi-
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LI€HTA MaTePiaIOMICTKOCTI MHOKAaTh Ha MaTepiaibHi BUTPaTH 0a30BOI0
rnepiozny.

JlofaTkoBHii BUIlyCK NPOAYKIii BU3HAYAIOTH LUISIXOM MHOKCHHS
IIEPEBUTPAT MatepiaiiB Ha MarepianoBiaady 6a30Boro nepiony abo xi-
JICHHS TIEPEBUTPAT HA MaTEPiaJIOMICTKICTh MMPOAYKIIiI.

[Ipu moriaubaeHOMY aHaji3i 3arajbHOI MaTEPiaJOMICTKOCTI MOTPiO-
HO BH3HAYUTH, SIKUH 3 €JICMEHTIB MaTepiaJbHUX BHUTPAT BIUIMHYB Ha il
3MiHy. I IbOTO OOYHCITIOITH YaCTKOBI MOKA3HUKHA MAaTepiaOMiCTKO-
CTi JUIA PI3HHUX EJIEMCEHTIB BHTPAT: CHPOBHHHU, MaTepialiB, KYIUICHHUX
HamiB(haOpuKaTiB, JOMOMDKHUX MarepialiB, MajuBa, IESKTPOSHEpTii.
OIlIHKY [UX TTOKA3HUKIB IMPOBOJIATH 32 TAKOIO K METOJUKOIO, SIK OI[IHKY
3arajJbHOI MaTepiaIOMiCTKOCTI.

Oprani3aIiifHo-eKOHOMIYHA 3HAYUMICTh Ta CTPYKTypa MOKa3HUKIB
e(eKTUBHOCTI BUKOPUCTAHHS PECYPCHOrO MOTEHIially B LIJIOMYy 3aJle-
UTh BiJ €TamiB KUTTEBOI'O LUKIY MiANPHEMCTBA 1 3MIHIOEThCS BiAIO-
BIJIHO /IO BUMOT Ta XapaKTEPUCTUK AaHOro nporecy (tadm. 10.1).

Tabauys 10.1

3HAYEHHA IIOKA3HUKIB EOEKTUBHOCTI BUKOPUCTAHHA
PECYPCIB HA ETAITAX )KUTTEBOI'O HUKJY IIANNPUEMCTBA

ITokazauku

. . Pentabe-
JlikBig- ®dinanco- Penrabe- .
. e O6opot- - JIBHICTD
Eranu HICTB pe- Ba CTiii- . JIBHICTB .
: . HICTB . peauniza-
KHUTTEBOTO cypciB KicTh KariTairy i
LUKITY o
Opranizaris

Pict (mpuckopenuii)

Pict (cnioBinbHEHMI)

CrTiiiKicTh

Cnan

ExoHoMiuHa olliHKa e(heKTHBHOCTI BUKOPUCTAHHS PECYPCIiB B OCHO-
BHOMY 3aJIC)KUTh BiJl TAKMX YHHHHUKIB Ta XapaKTECPUCTHK:

® 00’eM, CTPYKTypa Ta BUPOOHHYA HEOOXITHICTh PECYPCIB;

® 00’eM roCII0AapChKOI AisSUIBHOCTI;

e cyma (hiHAHCOBHX PE3yJIbTATIB;

® pPeHTA0EIbHICTh BUKOPUCTAHHS OKPEMHUX BUIIB PECYPCIB;

® [IOKAa3HUKU CTaHy BIATBOPEHHS Ta €()EKTHUBHOCTI BUKOPHUCTAHHS
OCHOBHHX (DOH/IIB.
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O4eBHIHO, TTOKa3HUKU ¢()EKTUBHOCTI BHKOPHCTAHHS MaTepialbHUX
pecypciB OyIyTh 3MIHIOBATHUCS B PO3pi3i MIANPHUEMCTB Pi3HUX (OPM
BJIACHOCTI 3QJIEXKHO BiJl TAKUX YAHHUKIB:

® 00’eM Ta CTPYKTypa IPOAYKIIiT;

® TepUTOpialIbHE PO3MILICHHS MiANIPHEMCTBA,;

® TOBAapHA HACHYCHICTH BHYTPILIHBOPETIOHAILHOTO PHHKY;

® KOHKYPEHTOCIIPOMOXKHICT SIK OKPEMHX BHIB TOBapHOI peaiisa-
1ii, TaK i MiJIPUEMCTBA B ILIOMY.

OmuiHKy e(eKTHBHOCTI BUKOPHUCTAHHS MaTepiaJbHUX PECypciB AOIi-
JHHO TIPOBOJUTH 3a KaJleHAApHUW Tepio poOOTH, YacoBa XapaKTepHUC-
THKa SIKOTO Bi[[06pa)1<a€TbC$[ XpOHOJ‘IOFi‘{HOIO MOJIEJUIIO Ta )Z[I/IHaMi‘IHI/IM
pstaoMm. Jist po3paxyHKIB JOLIIBHO BUKOPUCTOBYBATH SIK BapTiCTh Ma-
TepiaJbHUX 3aTPAT Ta BIANOBIAHUX M peCypCiB (3aTpaTHHIl METOX), TaK
i BapTiCTh OKPEMHUX BHIIB PECYpCiB, 30KpeMa MaTepiaJbHUX PecypciB
(pecypcuuii MeToxn).

KOHTPOJIbHI 3BAIIMTAHHA I BABJAHHA

1. 'V yomy nonsiearoms yini i 3a860anHA aHANi3y MamepianbHUX pecypcie
nionpuemcmea?

2. Ilepeniuims Odicepena ananisy MamepianbHux pecypcis.

3. Ak ananizyromo 3abesneveHicmov nionpueMcmea MamepianibHUMu pecyp-
camu?

4. Aki nokasnuku xapakmepusyloms egyeKmusHicmsb 8UKOPUCANHA Mame-
pianvHux pecypcig nionpuemcmesa?

5. Buknadims memoouxy ananizy 8i0meopenHs MamepianbHux pecypcis.

6. Bio sxux gpakmopis 3anexcums 3a2aibHa Mamepianlomicmkicms i mame-
planomicmkicms oOKpemux 6udie npooyKyii?

7. Haiime xapakmepucmuxy 4acmko8ux NOKasHUKie Mamepianomicmkocmi.

8. AKi yuHHUKU BNIUBAIOMb HA eKOHOMIYHY OYIHKY e(heKmusHOCmi 6UKOpU-
CManHs MamepianbHux pecypcie?

9. YV womy nonaeae cymuicmo 3acmocyganns 3ampamno20 ma pecypcHo2o
Memooie y ananizi MmamepianvHux pecypcie nionpuemcmea?
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AHAMNI3 COGIBAPTOCTI,
BHTPAT HA BHPOGHHLTRO,
I PEAII3ALIEO NIPOAVRU

11.1. 3micT, 3aBHaHHA Ta 00’ €KTH
aHami3y co6iBapTOCTi MpOXYKIil

CobiBapTicTh MpoAyKUii € TOJOBHUM I[IHOYTBOPIOKOYNM YHWHHH-
KoM. BrxnBanns cy0’ekTa TOCIOJApIoBAHHs B yMOBAX KOHKYPCHLIT 3a-
JIEKUTH BiJl MOKJIMBOCTI MIATPUMYBATH ONTHUMAIbHUI PiBeHb cobiBap-
TOCTi MPOAYKUii. BUpilIeHHs LBOro 3aBIaHHs 3aNEKUTH Bill 6aratbox
YHHHAKIB, TOJIOBHUM 3 SKUX € CTPATETisl y CBOEMY KOHKYPEHTHOMY Ce-
PCIOBHILI i eQEKTHBHICTb BUKOPHCTAHHs pecypeiB. Binmosinuo 10 06-
paHol cTpaTerii BUPOOHUK HAJIGKUTH 10 KATEropii 3 HU3BKOK COOiBap-
TICTIO HAa MaCOBOMY PUHKY ab0 3 100pe 3apeKOMEHI0BaHUMHI BUPOOAMU
B POJIi IPpaBLs y CEPEJOBUII PUHKY.

SIKIIO BUPOOHKK HAJICKHUTE 10 KATCrOpii MPALIOIYOro Ha MACOBOMY
PHHKY, TO HEOOXiAHO JOCATHYTH KOHLEHTpauii y cobisaprocti. He me-
HIIY yBary co0iBapToCTi MOBUHHI NPUAUIMTH BUPOOHMKH, SIKi IpaLio-
IOTh Y CEpelOBUINI PUHKY, a TaKOXK IHINI Cy0’€KTH TOCIOJapIOBaHH,
TOMY IO BCIM HEOOXIIHO MaTH JOCTaTHHO BUCOKHH PiBEHb peHTAOENb-
HOCTI, 1110 3a0e31evye BUpOOHUIITBO 1 pO3IMIUPEHHS HOT0 AisUTHHOCTI.

BaxxmBa posib y 3a0e3edeHHi ONTHMAIBLHOTO PiBHS CO0IBAPTOCTI
HAJIC)KUTh aHaNi3y, TOJOBHA MeETa SKOTO — BHUSBICHHS MOJIHUBOCTI
OUTHII PAIiOHATILHOTO BUKOPUCTAHHS BHPOOHHYUX PECypCiB, 3MECHIICH-
Hs 3aTpaT Ha BUPOOHHWIITBO, peallizallito 1 3a0e3leueHHs 3pPOCTaHHS
puOyTKY.

AHati3 co0iBapTOCTI € BaXKJIMBUM IHCTPYMEHTOM YIIPaBIiHHS 3aTpa-
TaMH.

00’ ckmamu ananizy cobieapmocmi € TaKi TOKa3HUKH:

® BUTPaTOMICTKICTh peai30BaHOI MPOIYKIIii;

® BUPOOHHYA COOIBAPTICTh MPOAYKIN 32 KAIBKYJIAMIHHUME CTATTS-
MU Ta 3a eJIEMCHTAaMH BUTPAT;

e c0o0iBapTICTh OJMHMII OKPEMHUX BUJIIB IPOIYKIIii.
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Tonoenumu 3aé0annamu ananizy codisapmocmi TpoayKIi €:

® OI[iHKAa OOIPYHTOBAHOCTI IUIAHOBUX 3aBJaHb 13 cOOIBAPTOCTI IIPO-
TYKIIiT;

e [epeBipKa JOCTOBIpHOCTI iHGopMamii mpo ¢akTuuHy coOiBap-
TICTB;

® OIliHKa BUKOHAHHS IJJAHOBUX 3aBIaHb 3a y3arajJbHIOIOYUMH ITOKa-
3HUKAMU iX THHAMIKH;

® JIOCIIJKCHHSI CTPYKTYPU BHUTPAT TOPIBHAHO 3 IIHOBUMHU JIaHUMH
Ta B JUHAMIII;

® BUSBIICHHS PE3CPBIB 3HIDKCHHS BUTpPAT Ha BUPOOHMIITBO 1 peari-
3aI1it0 POIYKIIiT;

® PO3POOIICHHS 3aXO/iB IIOJ0 3a0e3MeYCHHs e(EKTUBHOIO yIpaB-
JIHHS BUTPaTaMu 1 popMyBaHHs cOOIBAPTOCTI IIPOYKLIII.

Juis aHanizy BUKOPUCTOBYIOTD:

e (. Ne 5-c «3BiT mpo BUTpaTH Ma BUPOOHHUITBO MPOAYKIii, pooiT,
TIOCITYTY;

e ( No 2 «3Bit ipo PpiHAHCOBI pe3yabTATIY;

® KaJbKyJISLii co0iBapTOCTI OKpeMUX BUAIB MPOIYKIIiT;

® KOLITOPUC BUTPAT;

® JlaHI CHHTCTHYHOTO Ta aHATITHYHOTO OOJIKY BHTPAT 32 OCHOBHH-
MH ¥ TOTIOMI>XKHUMU BUPOOHUIITBAMU;

e MarepialM PeBi3iil Ta 00CTEKEHb;

® pe3yNbTATH aHai3y co0IBapPTOCTI 3a MOMEPEAH] POKH.

Bumpamomicmxicme peanizosanoi npodykuii — BaXIJIUBHH, Hali-
OLIBII y3araJibHIOKUNHA HOKa3HHUK cobiBaprocTi npoaykiii. lMoro Buko-
PUCTaHHsI 1a€ MOXJIMBICTb OLIHUTH HE JIMIIC BUKOHAHHS ILIaHy 3a co0i-
BapTICTIO NPOAYKUIi, a i Jatn OI_IlHKy ii (MHaMiKku B Oyab-sIKiii rany31
BUPOOHMITBA, NPOBECTH MOPIBHIBHUI aHAI3 cOOIBAPTOCTI MPOAYKUiT
Ha TIAMPHEMCTBAX, SAKi BHITYCKIOTh O,Z[HO]JI,IIHy MIPOYKIIIFO.

BI/ITpaTOMICTKICTI: peai3oBaHol NPOAYKLi PO3paxoBYIOTh JUICHHIM
3araJibHOI CYMH BHTPAT Ha BHPOOHMIITBO 1 pealtizallito MmpoayKiii (Tmo-
BHOI cO0iBapTOCTi) HA BapTICTh BUITYIICHOI MPOIYKIIi B ONTOBHX I[iHAX
MiIPUEMCTBA.

Ananiz sumpamomicmxocmi peanizosanoi npodyKkyii IPOBOAATh Me-
TOJIOM TOPiBHSAHHS ()AaKTUYHUX BUTPAT 3BITHOTO MEPIOyY 3 MIIAHOBUMH,
BU3HAYAIOTh BIAXWICHHS Ta OOYMCIIOIOTH BIUIMB 3MiH Ha HBOTO TaKHX
(bakTopiB:

® CTPYKTypa Ta aCOPTUMCHT BHIIYIIICHOI IIPOAYKLIIL;

® PIBCHb BUTPAT Ha BUPOOHHIITBO OKPEMHX BUPOOIB;

® LIHK I TaApU(DHU HA CIIOXKHTI MAaTePiallbHI PECypPCH;

® OINTOBI L{IHK MIANPUEMCTBA Ha BUTOTOBJICHY HUM MPOAYKLILO.

B mux (akTOpiB Ha BIIXHICHHS 32 PIBHEM BHUTPATOMICTKOCTI pe-
aJ1130BaHOI MPOAYKIii BU3HAYAIOTh METOJIOM JIAHIFOTOBUX MiICTAHOBOK.
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BukoprcroByrour (akTH4HI Ta IJIAHOBI ITOKA3HMKH 31 3BITY MPO CO-
01BapTICTh, a TAKOXK MMOKA3HUKH, OJEPIKaHl IIAXOM pO3pPaxyHKIB, pO3-
[JISTHEMO METOJUKY aHalli3y BUTPATOMICTKOCTI peaai3oBaHOl MPOIYKIIii.
Jis 1iboro HEeoOXiTHO IPOBECTH TPYITyBaHHS iH(QOpMAITii.

JIs OCSATHEHHST METH aHalli3y co0iBapTOCTI HEOOXiqHA HOTO opea-
Hi3ayis Ha 8CIX emanax HCUMmMEBO20 YUKy 6upoobig (poodiT, MOCIYT).
[lporo HOCATAIOTH HUITXOM IPOBEICHHS IMONEPEAHBOTO, ITONANBIIOTO
(pPeTpOCIIEKTUBHOTO, ICTOPUYHOTO) 1 IEPCIEKTUBHOTO (IIPOTHO3YIOUYOT0)
aHawdi3iB. Y PHHKOBIM €KOHOMIIll IIEHTP BAarM 3MIIIYeTHCS Ha IoIepe-
JHIH 1 TPOTHO3YIOUHH aHAIi3H.

Ilonepeonin anani3s 3/I/iCHIOIOTE HA CTAJlIsX XKUTTEBOTO LHKIY MPO-
AykTy (BUpOOY) 10 MOYATKy MacoBoro Buiycky. Lle crauis HaykoBo-
JOCIIHUX 1 JOCIIAHO-KOHCTPYKTOPChKUX pobit. Ha cranii HaykoBo-
nociigaux pobit (HAP) BupillytoTs NPUHIMIIOBO HOBI TEXHiYHI 3a-
BIIaHHS, 1110 33JJOBOJILHSAIOTH BUMOTH CIIO)KMBaYiB, BU3HAYAIOTh 1 CUCTe-
MaTH3yIOTh BUMOTH JO HOBOi MPOIYKIii, pO3pOOJIsAIOTh HUIAXH BHPI-
LIeHHA, OPUUMAIOTh KIHLEBI pe3yJbTaTH NP0 CTBOPEHHA HOBOL
MPOAYKLii, BU3HAYAIOTh PiBHI AKOCTI Ta 3aTpaT Ha BUPOOHHUIITBO MPOAY-
KIIii, CIIIBCTaBJISIOTh iX.

Ha crazii 10C/1iIHO-KOHCTPYKTOPCBKHX p061T (IKP) 3milicHIOIOTH
IIPOCKTYBAHHSI, CTBOPEHHS JOCIIIHAX 3pa31<13 1 ix BunpoGosysauus. Ha
OBOMY €Tali KOHKPETU3YIOTh TEXHIUHI I eKOHOMIYHI TapaMeTpH, 3icTa-
BILIFOTB IX.

Yactuny xwurresoro nukiy micias HJP 1 JIKP, 3 MomeHTy 3amycky
BHpoOy B BHPOOHHUIITBO IO 3HATTS 3 HHOTO, HA3WBAIOTh CKOHOMIYHUM
IUKIOM. BiH CKJIaaeThesl 3 YOTHPHOX CTAIlIB: 3aNpO8AddCeHH s, nidilo-
My, cmabinizayii, cnady.

st etary 3anpoBaUKCHHS XapaKTepHe TOBUIBHE 1 PO3TATHYTE B Ya-
Ci HapOCTAHHs BUITYCKy npoxykuii. Ha il craxii Benmwki satparn npu-
NaJal0Th Ha IMArOTOBKY BUPOOHMITBA, 3aCBOEHHS TEXHOJIOTI, yI0CKO-
HaJICHHS OpraHi3amii BUPOOHUYOTO MPOIIeCy.

Etam nigiiomy moBoJi KOpoTKuil y 4aci. J{jist HbOro BIacTHBI i1HTEH-
CHBHE 30iNbIIeHHS MacmTabiB BUPOOHMUIITBA, IMIBHIKE 3MCHIICHHS BU-
TpaT (MOPiBHSHO 3 EPiOAOM 3aCHYBAHHS).

3MEHIIICHHIO BUTPAT CIPUSIOTH 3POCTaHHS 00CATY BHUITYCKY MPOIYK-
11i1, 3aIpOBaPKEHHS CepiifHOT TeXHOIOTii.

Jus eramy crabimizamii xapakTepHi cTaOUIbHI TEMIH BUIIYCKY IIPO-
JYKIIiT, HEBEJIMKI TEMIH 3MEHIICHHS BUTpAT.

Jns eramy cragy BIAcTHBI 3MEHILIEHHS BUITyCKy, cTabimizawist abo ne-
sIKe MiABUINEHHS co0iBapTOCTi BUPOOy. EKOHOMIYHMM 3aBIaHHSAM I(LOTO
eTally € MiHiMi3allis BUTpaT Ha BUITYCK BUPOOIB, 1110 MiUIATal0Th 3aMiHi.

["onoBHUII eTan )KUTTEBOTO MUKITY OaraTboX BUPOOiB, HAIIPUKIIA] 3a-
co0iB mpatli, — Nepioj eKcIiulyaTalii y crnoxxkuBada. /o BuTpar y cro-
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JKMBa4a HaJIE)KaTh: OIUIATa Ipalli, BATPATH Ha PEMOHT, CHCPrOBUTPATH
Ta iH.

Ockinbku Ha cramisx HJIP ta JIKP BHp06Hm< MOJKe BIUIMBATH Ha pi-
BEHb LIUX BUTPAT, TO HEOOXIJHO iX aHami3yBaTH i MlHlMlSYBaTI/I 3 METOIO0
30epeKeHHS 1 PO3MIUPEHHS PUHKY 30yTYy MPOYKIIii.

Ha cramisx HIAP Ta JIKP mpoBoIsATh po3paxyHKH €KOHOMIYHOT ede-
KTUBHOCTI, IPOTE HEMO>KHA 3aIIEBHSITH, IO TYT HE JOCSATAIOTH BHCOKOTO
PIBHS €KOHOMIYHOTO 3aIIPOBAPKCHHS 3 TOUKU 30pY ONTHUMAJIBHOCTI BH-
Tpat. 7S JOCSATHEHHS] METH ONTUMI3allii BUTPAT Ha IUX CTaisgX XKHUTTE-
BOTO IIMKJIy BHPOOiB HEOOXiAHO MIMPOKO 3aCTOCOBYBATH HOPiBHSIBHUIA
1 QyHKI[IOHATBHO-BAPTICHUN aHATI3H.

Ilopignansnuil ananiz Ha paHHIX CTAIisX KUTTEBOTO LUKy HPOIY-
KIIii MOXHA 31MCHIOBATH TSI BUBYCHHS 3arajlbHUX TEHJICHINN 1 HAmps-
MKIB PO3BUTKY TEXHIKH, MOXKJIMBOCTCH MPOAXy HOBOI IPOAYKLIIL, OLL-
HIOBAHHS TEXHIKO-CKOHOMIYHOTO PiBHs MPOAYKIIi 1 HOTo ONTHMI3ALL,
peHTa6eJ‘ILHOCT1 BHPOOHHMITBA 1 peamizawii mpoaykuii. ITopiBusHHs po-
OJATH 13 HAWKpaIIUMHK 3pa3KaMU Talxy3i 3aKOpAOHHUX KpaiH (31 CBiTO-
BUM piBHeM). OO’ €KTaMH MOPIBHAHHS MOXYTh OyTH TEXHIUHI CHCTEMH,
BUPOOH, OKpeMi By3JIH, AeTalli , PyHKIUii, mapaMeTpH i T. iH.

HaiiBaxnmuBime METOIONIOTIYHE TUTAHHS MTOPIBHSUIBHOTO aHATI3Y —
MOPIBHAHHICTh. [IpH TOBHINM MOMIOHOCTI BUPOOH € 1ACHTUYHUMHU, MPH
MPUOJIM3HIN 1 YaCTKOBIH — aHAJIOTIYHUMU.

HaliBaxmMBIIMMHA YMOBaMH MOPIBHAHHOCTI € OJHOPIAHICTD eJieMe-
HTIB ITOKa3HUKIB HOBOTO BHUPOOY TMOPIBHAHO 3 iCHYFOUMMH aHAJIOTaMH,
TOTOXKHICTh PO3PAaXYHKIB 1 OJIMHHUIIb BUMIPIOBAHHSI TAPAMETPIB.

3a HOBUMHU BUPOOAMHU BCTAHOBIIOIOTH CTYITIHB MOPIBHAHHOCTI 3 YK€
BIIOMHMH 3pa3KaMy, MPH [bOMY YAM OPHTIHAIBHINIHNA BUPIO, THM Me-
HIIIE TPOTOTHUIIB JIJISI TIOPIBHAHHA. Y [OMY BHIIAJKYy BPaXxOBYIOTh Ha-
camriepell QyHKIIOHAJIbHE NIPU3HAYCHHS BUpoOy. BUBYAIOTE peaibHi Ta
MOJJIUBI PE3yNbTaTH — TapaMeTpH CHOXXHWBUMX BIACTHBOCTEH, IXHI
TepeBark MOpPiBHAHO 3 aHATOraMH, COGIBAPTICTh OJMHUII BUPOOY i CrIo-
cobu il 3HIKCHHSI, IPOCKTOBAHUI PIBEHb BUTPAT Ha ¢ynxuionysanus
BUpOOy B criokuBaya. Takuil NOPIBHAIBHMH aHAI3 1a€ MOXKIHUBICTH
BUOOPY ONTUMAIBHOTO iH)XCHEPHOTO BUPIIICHHS, € TapaHTOM HEOIMY-
IIEHHSI TEXHIKO-eKOHOMIUHHX IIPOpaxyHKiB. TakuM YMHOM, OCHOBHUMH
3aBIaHHAMH, SIKi BUPIIIYIOTH 32 JJOTIOMOTOI0 TIOPIBHSUIBHOTO aHaMi3Yy, €

® OIIHIOBAHHS TEXHIKO-CKOHOMIYHOTO PiBHSI BUPOOY;

® BHUBYCHHA YMHHUKIB, [0 BIUIMBAaIOTh HAa TEXHIKO-€KOHOMIYHI Ma-
pamMeTpu HOBOTO BUPOOY i onTuMi3allis ix;

® OIIIHIOBAHHS €KOHOMIYHOCTI BUPOOHMIITBA I eKCILTyaTallii.

O06’exTamMu IOPIBHAHHA MOXYTh OyTH peayibHi i abcTpakTHI MoJeni
BupoOy. IlopiBHSIHHS peaqbHUX MoJelell BUpoOy 3A1MCHIOIOTH MoeTal-
HO — BIJI OKpEMHUX €JIEMEHTIB JI0 TeXHiuHOi cuctemu 3arajiom. Ilopis-
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HSIHHS a0CTPAaKTHUX 00’ €KTIB Ja€ 3MOTY OLIHUTH IXHIO CYCIIIBHY KOpPH-
CHICTB, EKOJIOTIYHICTB i T iH. OCHOBHUM €KOHOMIYHUM pPE3yJIbTATOM I10-
PIBHSHB € BUOIp ONTHMAJIbHOTO PIBHS BUTPAT HA OJWHUIKO BUPOOY IIpH
BHCOKOSIKICHAX HOTO XapaKTepHCTHKAaX 3MCEHIICHHS BHUTpaT. ['omoBHE
3aBJaHHs1 ONICPATUBHOTO aHalli3y co0IBapTOCTI MPOAYKLUIT — CBO€YacHe
BHSABIICHHS HETPOJYKTHBHUX BHTPAT 1 BTpar, OnepaTHBHE pearyBaHHs 3
METOK iX MONEePe/UKeHHs M YCYHEHHS. OneparuBHuii i neplozmqm/m
aHaJi3u co0iBapPTOCTI TICHO B3a€MOIIOB’A3aHi, TOMY IO CIy>KaTh OJHIN
KIHIIeBil MET1 — 3HHUKECHHIO COOIBapTOCTI.

Iepioouunuit ananiz cobiBapTOCTi 3AIHCHIOIOTh 38 TAKUMH OCHOB-
HUMU HAMPSIMKaMH:

® aHalli3 CTPYKTYpPHU BHUTpAT, il TWHAMIKU # OMTUMANBHOCTI JUIS OJie-
pKaHHS IPUOYTKY;

® aHaJli3 TUHAMIKH COOIBapTOCTI 3a y3arajlbHIOIOUMMHU OKa3HUKAMH
| YMHHUKAMHU [XHBOI 3MiHH, MMONIYK MOXJIMBOCTEH YCYHCHHS YMHHHKIB
3pocTaHHs co0iBapTOCTI;

e agasi3 co0iBapTOCTI MPOAYKLIi 3a CTATTAMU;

® aHaJli3 3araJlbHUX YMHHUKIB 3MiHM COO1BapTOCTI 3a CTATTAMU;

e aHasi3 cnenu(iyHUX YMHHUKIB 3MiHU COOIBapTOCTI 3a CTaTTAMU;

® aHaJli3 coOIBapTOCTI OJAMHHUII OKPEMHX BUPOOIB 3 METOKO iX 37e-
meBJicHHs (0e3 3HWKEHHS SKICHUX NapaMeTpiB) i MiIBUIICHHSA KOHKY-
PEHTOCITPOMOKHOCTI;

® BHUSBJICHHS PE3ePBiB 3HWKCHHS COOIBAPTOCTI.

3alie)KHO BiJl CTaHy PiBHS cOOIBapTOCTi, KOHKPETHHUX 3aBiaHb, IO-
CTaBJICHUX aJMIHICTPAII€I0, aHalli3 MOXXHA MPOBOJUTH OJHOYACHO B
yCiX HampsMKax abo iX 4acThHI.

11.2. Anani3s BuTpar

Ha BI/IPOGHHHTBO 3a €JIECMCHTAMMU Ta CTATTAMU

ButpaTt Ha BUPOOHHIITBO TPYIYIOTh | BUBYAIOTh 3a JBOMA B3a€EMO-
JOTIOBHIOIOYHAMH HanpsiMaMHi — 3a €JIEMEHTaMH BUTPAT Ta 33 KallbKy-
JSIMIHHUMU CTATTSIMHU.

Enemenmni umpamu — 11¢ OJXHOPi/HI 33 CKIa/I0M BUTPATH IIi/IIPH-
emMcTBa. BOHM XapaKTepu3yloThb BUKOPHCTaHi PeCypeH 3a iXHIM €KOHO-
MIYHMM 3MIiCTOM HE3aIEXHO Big (GOPMH 1 MicIs iX BHKOPHUCTAHHS Ha
TOW 4y iHWMH 00’€KT BIIHECEHHS BUTPAT (HAaNpPUKIaZ, HE3AIEKHO, U1
CTOCYIOTBCSI BOHM LIEXIB i JIITHOK OCHOBHOTO BUPOOHMLTBA, Y1 BATPA-
YeHi y 1exax JAOMOMDKHOTO BUPOOHHIITBA; UM 1€ IPSIMi BUTPATH HA BHU-
TOTOBJICHHSI KOHKPETHOTO BUPOOY, Y i€ BUTPATH Ha OOCIyrOBYBaHHSI
BHPOOHMIITBA 1 yIpaBiiHHsA). [0 HUX BIIHOCATH: MaTepiaibHI BUTPATH,
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BUTpATH Ha OILIATY Ipalli, BiApaXyBaHHS Ha COLIaabHI 3aXO0IH, aMOPTH-
3allifiHi BigpaxXyBaHHs, 1HIIII OIepaliiiHi BUTpaTH Ta 1HII T'POILIOBI BH-
TpaT. EneMeHTH 3aTpar € 0JHAaKOBUMHU I BCIX rajy3ei 1 Ha iX OCHOBI
CKJIAZIA€ThCs KOIITOPUC BUTPAT Ha BUPOOHUITBO (OAMH 13 HalBaXKJIMBI-
KX PO3AiIiB Oi3HEC-IIaHY).

Jli1st BUSIBJIGHHSI PE3EPBIB 3HMKEHHS COOIBAPTOCTI MPOAYKIII BHBYA-
FOTh BUTPATH 3 TOYKHU 30PY iX (YHKIIOHAJIBHOI POl B IPOLECi BUPOO-
HULTBA. [ 1bOTO MPOBOISATH TPYIMyBaHHS BUTPAT 32 TIPU3HAYCHHSM,
T00TO 3a cmammsamu Kanekyayil. Kanbkyssuiiini craTri Xapakrepusy-
FOThb CKJIaJ BUKOPHCTaHHMX PECYPCIB 3aJ€KHO BiJ HAMPsSMIB 1 MicIs iX
BUKOPUCTaHHA (B OCHOBHOMY, JIOTIOMIKHOMY YH OOCIYTOBYIOYOMY BH-
poOHuITBI) HAa 06 eKT BUTpaT. TOOTO, IPyIyBaHHs 3aTpaT 3a CTATTAMA
KaJbKYJIAIiT BKa3ye, Ha 110 KOHKPETHO Ta B SKHX PO3Mipax BUKOPUCTaHI
pecypcu (tabm. 11.1).

Tabauys 11.1

AHAJII3 BUTPAT 3A EKOHOMIYHUMU EJIEMEHTAMU

B 3BiTHHIT nepiox Binxunenns ()
=
Enemenru Butpar g\o . (bakTHuHO BiJI TOTIE- BiJ
£ o g pemHboro | Imia-
=& ERS THC. TPH % poky, % ny %
Marepianbhi Butpatu (3a | 34,5 35,6 2992 41,9 +7,4 +6,3
BUHATKOM BapTOCTI TO-
BTOPHO BUKOPHCTOBYBaHUX
BiJIXOJIiB)
AmopTu3ailiss OCHOBHHX 7,6 7,8 548 7,7 +0,1 -0,1
dhonziB
ButpaTu Ha omaty mparii 31,0 30,1 1857 26,0 -5,0 4,1
BigpaxyBanns na comia- | 17,3 17,0 1054 14,7 -2,6 -23
JIbHI 3aX011
[Huni BUTpaTH 9,6 9,5 694 9,7 +0,1 +02
VYcworo Butpar Ha BHpo- | 100 100 7145 100 0,0 0,0
OHULITBO

BigMiHHICTE cTaTel KalbKyJIALil BiJ aHAIOITYHUX €IEMEHTIB BUTpAT
B TOMY, III0 B IIEPIIOMY BHIIAAKY BPaXOBYIOTH JIMIIEC BUTPATH Ha JAHHMA
BHpIO, a B APYrOMYy — BCl BUTpaTH IiAIPUEMCTBA, HE3AIEIKHO BiJl TOI'O
Jie 1 Ha sIK1 ToTpeOu BOHU OYJIu 3iHCHEHI.

Ananiz eumpam 3a eremenmamu 0dae 3mMoz2y:

® JIOCIIIUTH 3MIHH y CTPYKTYpi cOOIBapTOCTI MOPIBHAHO 3 Oi3HeC-
IIJIAHOM;
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® OLIIHUTHU TUHAMIKY CTPYKTYpH BHUTpAT;

® OXapaKTepU3yBaTH rany3eBi 0CcO0IHMBOCTI  (MATEPiaIOMICTKICTb,
(hOHIOMICTKICTB, CHEPTrOMICTKICTb, TPYAOMICTKICTH BUPOOHULTBA);

® BCTAQHOBUTH BILUIMB HAaYKOBO-TEXHIYHOIO MPOrpecy, piBHs KOOIIe-
pamii Ta crerianizarii Ha 3MiHy CTPYKTYypH BHTpAT;

® BH3HAYMTH HAMBaXK/IMBIIII HANPSMH IOMIYKY PE3CPBIB 3HUKCHHS
c001BapTOCTI.

AHaJi3 MPOBOJUTHCS METOJIOM MOPIBHSAHHS (PAKTUYHOI TUTOMOI Ba-
T KOKHOTO €JIeMEHTa BUTPAT Ha BUPOOHWITBO 3 IUIAHOBOKO (3 IHTO-
MOIO Baroro BUTPAT MOMEPEIHBOTO POKY).

Posrnsgaroun CTpyKTYpy BUTPAT MiANPUEMCTBA, TOTPIOHO OIliHIOBA-
TH KOXHY CTaTTIO 100 ii 3HAYYMIOCT] 1 KOHTPOJBOBAHOCTI.

AHai3 BUTPAT 38 KATbKYIAYIIHUMY CMAmMmMAMY JTO3BOJIAE TaTH OIli-
HKY PO3Mipy €KOHOMII 4M MEePEeBUTPAT Y 3B’ 53Ky 3 BIAXWICHHSIM (aKTH-
YHOi c00iBapTOCTI BiJl MJIAHOBO1, IOKA3aTH «BHECOK» KOXKHOT KalbKyJIs-
IIHOT CTATTI B 3arajibHE BiIXWJICHHS, 3pOOUTH BUCHOBOK TIPO XapakTep
MaTepiano-, OmiaTo-, (HOHIOMICTKOCTI BHPOOHHUILITBA i, B pe3yJbTaTi,
3MIHCHUTH 3aXOJAM LIOJ0 BUSBJICHHS Ta pealizallii pe3epBiB 3HHKEHHS
c001BapTOCTI MPOAYKLIIi.

Ouinky cobiBapTocTi PO3IIOYMHAIOTE 3 BUBYCHHS 3arajlbHOro BHKO-
HaHHI [U1aHy i coiBaprocti npoxykuii. Ha HACTYIHOMY eTarl aHamizy
BUBYAIOTh BIJXWICHHS B PO3Pi3i OKPEMHX BUJIIB CTAaTel Ta BU3HAYAIOTH,
3a PaxyHOK Aii came SIKMX YMHHKKIB OJIepIKAHO Ui BIJXHMIJICHHS. H‘pI/I
OBOMY CJIiJ] MaTH Ha yBa3i, [0 OJVH i TOH caMHil YHHHHK II0-Pi3HOMY
BIUIMBA€E Ha BiIXUJICHHS 3a CTATTSAMHU COOIBapTOCTI.

Ockibkd B cO0IBapTOCTI MPOAYKINI 3HAYHY IMTOMY Bary CTaHOB-
JIITh MPsIMI BUTPATH, TOOTO Taki, AKi IPSAMO BIIHOCATH Ha COOIBapTICTh
KOHKPETHHX BHUPOOIB, TO IIOCJIi,Z[)KCHH}O came LUX BUTpaT CJIL IIPUILIH-
TH 0co0umBY yBary. B xoni aHanisy aiothb OL[IHKy

e 3MiHaM, SKi BiZOynHCS B CyMi Ta MATOMIH Basi MPSIMUX BUTPAT y
IJIAaHOBI# Ta paKTUUHIKM COOIBAPTOCTI MPOMYKIIIT,

e BIUIMBY (DAKTOPiB Ha BiIXWJICHHA (DaKTHUYHUX BUTPAT BiJ| IIJIAHO-
BUX (0a30BHUX).

Hacammepen BUBYAKOTh, SIKi 3MiHU BiIOYJTUCS B CyMi MPSIMUX MaTe-
plalbHUX BUTpPAT Ta iX MUTOMIiH Ba3i B MOBHIN cO0IBAPTOCTI MPOTYKIIii.

[psimi TpynmoBi 3aTpaTu B ckiiaAi cobiBapTocTi Mpoaykiii BigoOpa-
JKAIOThCS 332 TAKUMH CTaTTSIMU, K OCHOBHA 1 JJ0JIJaTKOBa 3apo0iTHA TIa-
Ta BUpOOHUYMX POOITHHKIB Ta BipaxyBaHHS Ha COlliajbHI MOTpeOu.

AHaii3 npAMUX TPYJOBHX BUTpaT INepeadavyae BHU3HAYCHHSA Ta
OIlIHKY:

® 3MiH, sKi BiIOYJIMCS B IPSAMHX TPYIOBHX BUTpaTax MOPIBHSHO 3
11aHoM (0a30BHM MEPiOZIOM), y CyMi Ta B IIMTOMIil Basi LMX BUTPAT y
MOBHi# c00iBapTOCTI MPOAYKIIii,
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e cxiany (hoHmy 3apoOITHOI IIATH;

® BHKOpHUCTaHHS (OHIY OILIATH Ipalli;

® BUSIBJICHHS HEIIPOJYKTUBHUX BUILIAT 3apOOITHOT [UIATH.

Hactynuuii etan ananisy nepeadayae OLIHKY BUKOPHCTaHHs (GOHIY
OIUTaTH TIpami: BH3HAYEHHS a0CONIIOTHOTO BiIXWJICHHS Bif IUTAHOBOTO
(dhonay (0a30BOro) Ta BIUIMB Ha BIOXHJICHHS 10 (HOHAY 3apoOiTHOI ILjia-
TH, 3MIHH CEPEIHBOCIIMCKOBOI YHCEILHOCTI MPAI[iBHUKIB Ta 3MIiHH Cepe-
JIHBOT 3apPOOITHOT IJIATH OJHOTO MpaIliBHUKA.

BaxnuBo aTH OIIHKY CHIiBBIJHOIICHb Y TEMIIaX 3pOCTaHHS BHPOO-
HUITBA, YUCETHHOCTI pOOITHUKIB, IPOAYKTUBHOCTI TpaIli Ta cepeaHbol
3apOOITHOT [1aT! OHOTO POOITHHKA.

AmHani3 nepen6aqae TaKOX OIIHKY CTPYKTYpH (bOHJIy 3apo61THo1
ILUIATH 32 KaTCrOPisIMH NPALOI0YNX, BUBYCHHS CIIBBIAHOLICHHS MIX pi-
3HUMH BUJAMH OMIATH mpaili, a TakoXK BHUSBICHHS HEIPOLYKTHBHHX
BUIUIAT (JAOIUIATY y 3B 13Ky 31 3MIHAMH YMOB IIaLll; JOIUIaTH 338 podoTy
B MOHAJHOPMOBUH 4Yac; OIJIaTy LiIOA00OO0BUX Ta BHYTPIIIHbO3MIHHHX
MIPOCTOIB).

OxpiM mpsAMUX MaTepialbHUX BUTpPAT, BUTPAT Ha OIUIATy Mpali Ta
IHIIMX NPSAMHUX BUTPAT, A0 BUPOOHMUYOI COOIBAPTOCTI MPOIYKLIi BKIIIO-
YaroTh 3aradbHOBHPOOHMYI BuTpatd (3rimHo 31 [ICBO Ne 16 «Burpatm»
IO CKIaay 3arajJbHOBHPOOHMYMX BHUTpPAT BKJIIOYAIOTH: BUTPATH HAa
YIIPaBIiHHS BUPOOHUIITBOM; aMOPTH3AIlil0 OCHOBHUX 3aCO0IB 3araibHO-
BHPOOHUYIOTO TPU3HAYCHHS; BUTPATH HA YTPUMAHH, eKCILTyaTaIiio Ta
PEMOHT, OIepaliiiHy OpeHIy OCHOBHHX 3aCO0iB, IHIIMX HEOOOPOTHHX
aKTHBIB 3aranLHOBHp06HHq0ro MPU3HAYCHHS, BUTPATH HA BIOCKOHA-
JICHHsI TEXHOJIOTIi # opraHi3allii BAPOOHMITBA; BUTPATH Ha OINAICHHS,
OCBITJICHHSI, BOZOIIOCTa4aHHsl, BOAOBIABE/ICHHS Ta iHIIC YTPUMAHHS BH-
POOGHMYKMX MPHUMIIIEHb; BHUTPATH Ha OOCIYrOBYBaHHSA BUPOOHHYOrO
TIPOLECY; BUTPATU HA OXOPOHY IpaLli, TEXHIKY Oe3MeKH Ta OXOPOHY Ha-
BKOJIMIIHBOTO CEPEIOBHUILA; 1HILI BUTPATH).

Mertoro aHamizy 3araJbHOBHPOOHUYNX BHTPAT € TOMIYK i BUSBICHHS
YHUHHUKIB €EKOHOMIT pecypciB.

AHaJi3 TPOBOAATH METOIOM TOPIBHAHHA (DaKTHYHUX BHUTPAT 3 BU-
TpatamH, nepeadadyeHUMH KomTopucoM. OOUNCITIOITE CyMH TIEPEBH-
TpaT (eKoHOMIl) 32 KOKHOIO cTarTero. OCKIUIBKH JI0 CKJIaay 3arajbHo-
BUPOOHWYHMX BUTPAT BXOAATh 1 3MiHHI BUTPATH, IO 3MIiHIOIOTHCS
npsiMo (a0o Maiike IPsIMO) MPOIOPIIIHO 10 3MiHU 00CATY AiSUIBHOCTI,
TO Tiepe]l MOPIBHIHHAM (aKTUYHOI X CYMHU 3 CYMOIO, Mepea0adeHoro
KOLITOPUCOM, OCTAaHHIO CIiJ mepepaxyBaTH Ha (hakTHUHUN oOCAT His-
JBHOCTI.

VY xozi aHanmizy JOUIBHO BU3HAYMTH PO3MIP 3aralibHOBUPOOHHUYUX
BUTPAT BUKOPUCTOBYIOUHM y PO3PaXyHKy IMOKa3HUK BUTPATOMIiCTKOCTI
peaii3oBaHOi MPOAYKLIi Ta JOCTIAUTH IUHAMIKY [TOKa3HHUKA.
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3aKII0YHUH eTall aHali3y — MiApaxXyHOK Pe3epBiB MOKIMBOTO CKO-
POYEHHS 3araJbHOBUPOOHUYMX BUTPAT 1 pO3POOJICHHS 3aXOMIB IS MO-
Oimizalii MX pe3epBiB, K OJHOIO i3 YMHHUKIB 3HMKCHHS COOIBapTOCTI
MIPOMHMCIIOBOT MPOYKIIIT.

11.3. AHani3 co6iBapTocTi OKpeMNX BUAIB HPOXYKIil

3aBHaHHAMH aHAIIi3y CO0IBAPTOCTI OKPEMUX BHUIB MPOMYKIII €:

® BCTAHOBJICHHS CTYIIEHIO BHKOHAHHS ILIAHOBHX (PO3PaxXyHKOBHX)
IMOKa3HHUKIB COOIBAPTOCTI OKPEMHUX BHIIB HPOMYKIIIT;

® BHMBYCHHS JUHAMIKH COOIBApPTOCTI OJUHHII IPOTYKIIIT;

® JIOCIIDKCHHS HPUYUH BIIXHICHb 3a HAHBArOMIIIUMHU CTaTTSIMH
KaJIbKYJIALIIT;

® BHSIBJICHHSI PE3CPBIB 100 3HMKCHHS COOIBAPTOCTI OKPEMHUX BH-
JIiB MIPOIYKIII.

Co0iBapTicTh OMMHUII MPOAYKIIIi PO3PaxOBYIOTh 3a (OPMYJIOIO:

4,
Ci=—"—+b
VBII,

ne C; — c06iBapTiCTL OIUHHII i-TO BUJy nponyKuii"

A; — cyma MOCTIfHUX BUTPAT, BIAHECCHA HA i-Uii BUJ IPOJYKLIL;

b — cyma MOCTIHHUX BUTpAT, BIIHECCHA HA OJWMHHINO i-TO BHIY
TIPOYKIIIT;

VBII; — o0csr BUIIYCKY i-T'0 BUAY IPOAYKIUT y (Pi3UYHMX OJAUHULISX.

AHaJIi3 MPOBOAATH 3a JaHWMH IUIAHOBUX, MPOSKTHO-KOMITOPHUCHUAX
Ta ()aKTHYHUX KaJbKYJIALINH B KiJIbKa €TaIliB.

Ha mepmromy erami IarOTh 3arajbHy OIIIHKY BUKOHAHHS IUIAHOBHUX
(po3paxyHKOBHX) 3aBAaHb 1010 3HMKEHHS COOIBapTOCTI OJMHUIII IIPO-
IYKITii, TPOBOJSATh aHATITHYHE IIOCJIi,Z[)KCHH}I BILITHBY (hakTOpIB Ha Bij-
XHWICHHs (PaKTUYHOI cOBIBAPTOCTI BiJ IUIAHOBOI Ta BCTAHOBIIOKIOTH JIU-
HaMiKy cO6iBapTOCTi OAMHMLI MPOYKLII.

Hacrynuuit eran anamilzy nepeadadae aHaJTITHYHE JTOCITIKESHHS
OKPEMHX CTaTeH KalbKYyJIALil BUPOOY.

Benuke 3HaueHHs Mae MOPIBHSUIBHUN aHai3 co0iBapTOCTI OJHAKO-
BUX BUPOOIB HA Pi3HUX MiANMpUEMCTBaX. Takuil aHami3 MO3BOJSE BCTa-
HOBUTH, HACKUIBKU TPOTPECHUBHOIO € TEXHOJIOTIS IX BHTOTOBJICHHS Ha
JIAHOMY TIiIIIPUEMCTBI.

3aBepiiaJbHUM €TaroM aHali3y € TMOIIYK Pe3ePBIB 3HUKCHHS OJIH-
HUIII COOIBApTOCTI OJMHUII HAWBAXIMBINIMX BUJIB NPOAYKILi. Po3pis-
HAIOTH TIOTOYHI Ta IEPCIEKTUBHI pe3epBU 3HUKEHHS COO1BAPTOCTI.
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Ilomouni pe3epBU 3HWKEHHS COOIBapTOCTI BKIFOYAIOTH YCI BHJIU
HCNPOLYKTHBHUX BHTPAT (s1BHI 1 HpI/IXOBaHi), TaKOX IMEPEBUTPATH pe-
CypCiB i HA/IMIpHI BUTPATH I'POLIOBHX KOIITIB, BUABJICHI B XOJ1 aHAII3Y.
Jlo nepcnexkmuenux pe3epBiB BITHOCSTH:

® 30UIBIICHHS 00CSATIB BUITYCKY MPOIYKIIii;

® YIPOBAJLKCHHs JOCATHEHb HAyKOBO-TEXHIYHOIO [IPOTPeCy;

e criemianizaiio, KOOTIEepyBaHH, KOMOIHyBaHHs BUPOOHHIITBA.

Ananiz 8ioHocH020 pieHa eumpam. BiTHOCHUN pIBEHb BUTpAT BH-
3HAYAETHCS MUIIXOM BIJIHOIIECHHS BUTPAT Oyb-SKOTO (DYHKIIIOHYHOUYOTO
MiPO31TY IO BiNIOBITHIX TTOKa3HUKIB KOHKYPEHTIB.

BinHocHU# piBeHb BUTpAT 3BUYANHO BUPAKAETHCS 1HICKCOM, SKHIMA
OOYHCTIOIOTh K YacTKy BiJ JIJICHHS BHTPAT JAHOTO MiJIPUEMCTBA Ha
Cepe/IHI BUTPATH KOKHOTO 3 HOTO KOHKYPEHTIB.

TakuMm 4yMHOM, SKIIO 1HIEKC IOPIBHIOE OJAMHUIN, TO 1€ O3HAYaE, 110
BUTPATH AAHOTO MiAMPHEMCTBA 30iraloThCsl 3 BUTpATaMU HOTO KOHKYpe-
HTIB. SIKIO 1HJIEKC MEHIIWH BiJl OJIMHUILII — BHTPATH HIKYI, SKIIO Oi-
JBIIUHI, TO KOHKYPEHTH MalOTh IIepeBary.

AHaJti3 BI/IHOCHOTO PiBHS BUTPAT MOXKHA IPOBOJUTH OKPEMO:

® JTIsl KO’KHOT OJTUHUII TPOAYKIIIT;

® JIJIs ICBHOTO BUY npoz[yxuii"

® JUisl HiIIPUEMHULBKOT OMHHULL;

® JJI1 BCHOTO MiAMPHEMCTBA, KOMIAaHil, GipMu 9u OYyb-SIKOTO BUIY
iX JisIIBHOCTI (HAIPHKIIAZ, CI1y>KOH MapKETHHIY MiAPUEMCTBA).

Y ckiaj BUTpAT, siKi BPaxoOBYKOTh IIPU aHANi3i, MOXKYTb BXOJUTH
3MiHHI BHTpPAaTH, BaJIOBI BHTpaTH ab0 Oy]b-sAKe TOEJTHAHHS CJICMCHTIB
CTPYKTYPH BUTpAT.

11.4. Ananis peanisanii npogykuii

Ta BUKOHAHHS IOTOBipHUX 3000B’513aHb

Peanizanin nmpoaykuii — Ba)kJinBa 3aKII0YHA CTalisi KPYroooopoTy
KOIITIiB MiAnpueMcTBa. Big Toro, sk opraHi3oBaHa CHUCTeMa peaiizamii
MPOAYKIIi, 3aJIe)KUTh OC3IepePBHICTE BUPOOHUUIOTO IIPOIecy, 000poT-
HICTh 00OPOTHOTO KaIliTalny, pe3ybTaTH (PiHaAHCOBO-TOCIIOAAPCHKOT [Ti-
SUIBHOCTI, peHTa0EIbHICTb.

3aBgaHHs aHAII3y peaizaril IpoayKIil:

® OllIHKA BUKOHAHHSA 3aBJaHb 3 peamizaiii 3a 00CAroM, aCOPTUMEH-
TOM, CTPOKaMH, KICTIO IIPOLYKLLIi;

® YCTaHOBJICHHS AMHAMIKH 00CATy peaisalii IpoyKuii;

® BH3HAYEHHS BILIMBY (DaKTOPIB HA BIAXHUICHHS 3a 00CATOM peati3allil;

® OIliHKA HACJIiJIKIB BUKOHAHHS 3aBJIaHb 3 peaizamii mpoayKIIii.
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Jli1st aHayIi3y BUKOPHCTOBYIOTH JaHi:

o (. Ne 2 «3Bit mpo (hiHAHCOBI PE3yIbTATHY,

o (. No 22 «3BeeHa TabIMIsI OCHOBHUX ITOKA3HHKIB, SIKI KOMILIEKC-
HO XapaKTePHU3yIOTh TOCIOAAPCHKY MisNIbHICTD IAIPHEMCTBY;

e Qi3HeC-IUIaH MiAPUEMCTBA,

® JaHi GyXraiarepcpKkoro o0Iiky;

® Marepiaiy oAaTKOBOro 06H1Ky 3 IO/IATKy Ha J0JaHy BapTiCTh;

e MarepiaJii MapKETHHIOBOI CIIyXOW MiIIpHeEMCTBA, (DIHAHCOBOTO
Ta IOPUANYHOTO BIIIUIIB.

O1iHKY BUKOHAHHS IUIAHOBUX 3aBllaHb 3 peaji3allii, BUBUCHHS JH-
HaMiKu 06C$IFy peani3aui'1' MPOAYKIii MPOBOAATH 32 NOKAZHUKOM 8UMO-
pey 6i0 peanizauii npodymm

AmHani3 peamsauu MPOYKIIii TPOBOAUTHCS B KijibKa eTamiB. Crioua-
TKY NAIOTh OUIHKY 6UKOHAHHA NIAHOGUX 3A60AHb 3 Peani3allii mpoayK-
mii. [l 1iporo pakTUYHI MOKa3HUKU BUTOPTY BiJ peamizallii mpoayKIii
MOPIBHIOIOTH 13 IJIAHOBUM 3aBJaHHSM, BU3HAYAIOTh a0COJIIOTHE BiIXU-
JICHHS Ta BiZICOTOK BUKOHAHHS TUIAHY.

HacTynHuii eran ananisy nependavae 6ueu4eHHA OuHAMIiKu peaiiza-
uil npoxykuii. GakTHYHI MOKa3HUKK BUTOPTY BIX peanizarii mpoxyKuii
3BITHOTO NEPioly MOPIBHIOIOTH 3 AHAIONIYHUMHU MOKA3HUKAMHU BIJIOBi-
JHUX MONEPEHIX NepioAiB. Bu3HauatoTh TeMII 3pOCTaHHSl, TEMII IPUPO-
CTY, aOCOJIIOTHHIA TPUPICT 00CATY peaizarrii.

[ToTpiOHO MOPIBHATH TaK0X (DaKTHUHI TEMIIM 3pOCTaHHS 00CATY pe-
amizanii 3 IIAHOBUMMU.

3HayHe TEPEBUIICHHSA (AaKTHYHOTO TEMITy HaJ TUIAHOBHM JIa€ ITif-
CTaBy BBayKaTH, 1[0 B IIJIaHI HE IOBHICTIO OYJIM BpaxoBaHi MOXKJIUBOCTI 1
pe3epBu 301IbIIEHHS 00CIry BUPOOHUIITBA.

Ha BigxwmienHs 3a oOcsAroM peajisamii MpOAYyKIi BIUIMBAE HU3Ka
(hakTOpiB:

® MapKETHHIOBA IOJITHKA MiAMPUEMCTBA, 11 THYYKICTh, aKTUBHICTb;

® piBeHb BUKOHAHHS 3aBJIaHb 3 BUIIYCKY MPOAYKIIIi 32 00CIroM, aco-
PTHMEHTOM Ta SKICTHO;

® 3MiHa 3aJIMIIKIB TOTOBOT IPOAYKIIT HA CKJIal Ha MOYATOK 1 KiHEIlb
3BITHOTO MEPIOAY;

® 3MiHa 3aJIMIIKIB TOBApiB BiJBaHTA)XKCHMX HA TOYATOK Ta KiHEIb
3BITHOTO MEPIOAY;

® PUTMIYHICTh BUPOOHHUIITBA,;

® 3a0€3MeUCHICTh MiIPUEMCTBA TAPOI0, TPAHCIIOPTHUMH 3aC00aMU;

® yiTKa CUCTeMa OpraHizauii 30yTy MpoJyKiii, KOHTPOJIO 32 XOJIOM
BUIYCKY, BiJBAHTAXXCHHA MPOIYKIii, opopMIIeHHS pO3paxyHKiB 1 Haj-
XOJDKEHHS TUIATEXIB BiJ| TIOKYIIIIIB,;

® BUTPAaTH Ha JOCTaBKY MPOAYKIIii; 30yTOBI 3HWKKH 3a MPIMHMH
3B’SI3KaMH Ta iH.
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JlJis BUBYCHHS BIUTUBY OKpPEeMHX (haKTOPIB Ha BIAXHIICHHS 3a 00CH-
oM peaJizallii mpoayKIiii HeoOXiTHO HacaMIepe PO3TIISIHYTH CIiBBilI-
HOIIIEHHSI 00CATY peayi30BaHOl Ta BUIYIICHOT MPOMUCIOBOI MPOAYKIIiT
3a TUTAHOM Ta 3BITOM 1 3iCTaBUTH 3alllaHOBaHy ¥ (pakTH4YHY 3MiHY 3a
3BITHHH TEpioJ] 3aJUINKIB Hepeani30BaHOI MPOAYKIi. 3MiHa 3aJIHIIKiB
Hepeai30BaHOT MPOIYKIT BU3HAYAETHCS SIK PI3HUIIA B 00CSTaX BUITYCKY
1 peaiizamii mpoayKIIii.

VY xomi aHani3y JIOIIBHO BUBYHMTH OOI'PYHTOBAHICTh IJIaHY peaiza-
11ii, #0ro B3a€MO3B’SI30K 3 IIAHAMH BUPOOHHIITBA, COOIBAPTOCTI NPOY-
KIii, BIABAHTAXKCHHSM Ta 3QJIMIUIKaMK Hepeali30BaHol npoaykuii. Ouis-
Ky [WX MOKa3HUKIB TPOBOJATh 3a JOMNOMOTOK OaJaHCy TOBapHOI
MPOAYKIIi.

Jliist 3a0e3MedeH s YCIMIHOTO BUKOHAHHS IUIaHy 3 peaizallii mpo-
YK Ba)KJIMBO MPOBOJAUTH TOTEPEAHIA aHami3, y XOJi SKOr0 BHUBYA-
€Tbca 3a0e3leveHHs] BUKOHAHHA IUIaHy peatizauii npoaykuii. Takuit
aHalli3 MPOBOAMUTHCA 3a JaHUMH OIEPATUBHOTO TUIAHYBaHHS, OONIKY
BiIBAHT)KEHHS TPOAYKIIl i O4iKyBaHOTO OTPUMAaHHS KOIITIB 32 BiJ[Ba-
HTa)XEHY MPOAYKLIIO.

OriHka BUKOHaHHS JOTOBIPHUX 3000B’513aHb 13 MOCTABOK MPOAYKLIT
€ BAXIIUBUM 00’ €KTOM aHaJIi3y iSIIBHOCTI l'IiL[HpI/IEMCTB.

Anani3 nepe6avae NOCIIDKCHHS Ta OLIHKY:

® 00IPYHTOBAHOCTI Ta HAIIPYKEHOCTI HOTOBIPHUX 3000B’5I3aHb;

® BUKOHAHHS JOrOBIPHHX 3000B’SI3aHb i IIOCTABOK NPOAYKLUIi B Li-
JIOMY, 38 ACOPTHMEHTOM, SIKICTIO CTPOKAaMH [OCTABOK;

® 3MiH y CTPYKTYpi IIOCTaBOK MTPOAYKIIii Ha €KCIOPT;

® [IPUYMH BiAXUJICHb Y BUKOHAHHI JOTOBIpHUX 3000B’s13aHb;

® BIIMBY HEBUKOHAHHS 3000B’513aHb 13 JJOrOBOPIB IIOCTABKH Ha €KO-
HOMIYHI IOKA3HUKHU IisSJIBHOCTI Hi,Z[HpI/I€MCTBa

[HdpopmariiiHoro 6a30r0 aHaN3y € JaHi ONEPATUBHOTO Ta CTATUCTH-
YHOTO 00Ky, BiAAlLy 30yTy, MapKETHHIY, IPALIBHUKA SKOTO MOBHHHI
OpraHi3yBaTH KOHTPOJb 33 BHKOHAHHSM JOTOBIPHHX 3000B’si3aHb y
pO3pi3i OKpPeMHX [0roBOpiB, BUIIB IPOAYKLIi, CTPOKIB roctaBku Kpim
TOr0, BHUKOPHCTOBYIOTH JaHl Mpo CIjIadeHi MiANpUEMCTBOM ImTpadH,
MIeHi Ta HEYCTOWKH, SIKi Jal0Th iH(GOPMAIIiF0 PO HEBUKOHAHHS a0 Io-
PYULICHHS JOTOBOPiB MOCTABOK.

VY xojii aHai3y BUBYAETHCS BUKOHAHHS IJIaHY IMOCTaBOK MPOIYKINT
3a MICSIb i3 HAPOCTAIOUHM ITiICYMKOM 32 NEPioJl 3 ITOYATKY POKY.

Busuacmuca obrpynmosanicme ma uanpysicenicms 002060pig no-
cmasok. Hacamnepes aroTh OIIHKY BIJIOBIAHOCTI CyMH, Ha SIKYy yKIa-
JICHO JOTOBOPU MOCTaBOK, BUPOOHUUIN MOTYXHOCTI mifnpuemcrsa. O6-
YUCIIOIOTh  Koeghiyienm HanpyxceHocmi AKX  BIIHOLIEHHS o00cAry
HEOOX1THUX MOCTAaBOK MPOAYKLIi 3a yKJIaJeHUMH JToroBopamu ((pakTu-
YHO MOCTaBJICHOT) 0 BUPOOHUYOI MOTYKHOCTI mianpueMcrsa. el ko-
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eQIllieHT TOPIBHIOIOTh 3 (AKTHYHHM BHKOHAHHSIM JIOTOBIPHHX 30-
OOB’sI3aHb.

Kyan = I : M Ky = IILY - M

ne IIIT," i TIIT, ¢__ BI/Ip06JIeHO MPOIYKIIT /IS yKJIaJCHHS JOTOBOpe 1
(haKTHYHI TOCTABKH nponyKun 3a JOrOBOPaMH, THC. TPH;

M— HOTy)KHlCTI) i AMPHEMCTBA, THC. TPH.

OCKIJIBKH JOTOBip BBAKAETHCS BUKOHAHUM TiIBKH TOJli KOJIU BHUKO-
HYIOTBCS YCi YMOBM TIOCTaBKH, TO aHAI3 nepe,u6aqae OLIIHKY piBHS BH-
KOHAHHS 3000B’s3aHb i3 MMOCTABOK BiJMOBIIHO JO NEpen0avYeHUx acop-
THMEHTY, SIKOCTi 1 CTPOKIB.

AHaTITUYHOMY JIOCII/DKCHHIO IMiJIJIATa€ BUBUCHHS JIMHAMIKHM Ta OIli-
HKa 3MiH y CTPYKTypi MOCTaBOK MPOAYKIIi Ha ekcrmopT. ExcrmopTHy
MPOJIYKIIIIO OIIHIOIOTh 32 KOHKPETHUMH I[iIHAMH 3BITHOT'O POKY, TIEpEBe-
JICHUMH B JIepKaBHY BaIIOTY 3a KypcoM HarrionaneHoro 6anky Ykpainu
Ha JIaTy BUITUCYBAHHS PO3PAXYHKOBUX JOKYMEHTIB.

dakTUyHUIE 00CAT MOCTABJICHOT MPOIYKINii 3a 3BITHUH Tepio y po3-
pizi JieprKaB- 1MnopTep113 MOPIBHIOIOTh 3 AHAJIOTIYHMM TOKAa3HHKOM 3a
nonepe):[m MEPion, BU3HAYAIOTh Z[I/IHaMle IOCTAaBOK CKCIIOPTHOI IpO-
nykiii. OKpiM TOTrO, BUBYAKOTh, SIKi 3MiHH BiIOYJUCS B CTPYKTYpi IO-
CTaBOK. Y XO/i aHaJi3y AOCIIIKYEThCS PalllOHAIBHICTE KOOIIEPOBAHUX
IIOCTaBOK, MOYJIMBICTh YCYHEHHS 3yCTPIYHMX IICPEBE3CHb.

OaHuM 13 3aBIaHb aHAII3y € BUBYCHHS MPUUYMH HEJOIOCTABKH IIPO-
aykiii. TakuMu npruduHAMU MOXKYTh Oy TH:

® HEBMKOHAHHS 3aBIaHb 3 BHUITYCKY IPOAYKIII 3a 00CATOM, acCOpTH-
MEHTOM;

® [IOPYIICHHS PUTMIYHOCTI BUPOOHHUIITBA;

® MOTIPIICHHS SAKOCTI MPOAYKIi, 3HMKEHHS 11 KOHKYPEHTO-
CITPOMO>KHOCTI;

® HEJIOCTAaTHBO YiTKa podoTa Binaity 30yTy (MapKeTHHry)

® KOPHMI'YBAaHHS 3aBJaHb 3 BUILyCKY Ta pean13au11 nponyKun

® HEY3TOKEHICTH POOOTH OKPEMHUX LIEXIB Ta MiAPO3IiiiB;

® BUICYTHICTh 00pe HaIaropkeHoi CHCTEMHU OOJIKY, KOHTPOJIIO,
aHaIizy Ta iH.

3a pe3ynbTaTaMy aHai3zy po3poOJIIOTh 3aX0JU 1100 0€3yMOBHOI'O
BUKOHAHHS JOTOBIPHHUX 3000B’s3aHb.

11.5. AHani3 pe3epBiB BMPOOHMI[TBA Ta peani3anii MpomyKiii

ITix pe3epBaMu 3pocTaHHs 00CATIB BUPOOHHUIITBA Ta peaji3alii mpo-
OYKIIT PO3yMIIOTh MOMKJIMBOCTI 1X 30UIBIIEHHS IUISXOM ITOJIMIICHHS
BHKOPHCTaHHS BCIX BUJIIB PECYpPCiB MiAIPUEMCTBA.
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Pe3epBu BUpOOHMIITBA 1 peami3aliii IPOaYyKIi MOAUIAIOTECS Ha 30B-
HIilIHI 1 BHYTpimHi. 30eHiuini pesepsu (bopMy}OTLc;{ 3MIHOI0 KOH IOH-
KTYpH PHHKY (monwTy Ha MPOAYKLIKO, ii KOHKYPEHTOCIPOMOXHOCTI,
MOJKJIMBOCTCH KOHKYPEHTIB | KOHTPAarcHTiB PUHKY, CTAHOM PHHKY Kalli-
Taiy, 3aco0iB, mMarepianis, po6ouoi CuiH TOLIO. Buymptmm pesepsu
3pOCTaHHs oGesTiB BUPOOHHMITBA 1 peaizauii NpoayKuii 0B’ 13aHi 3 BU-
KOPHMCTaHHSM BUPOOHHYOrO MOTECHUIAIlY MANIPHEMCTBA.

VY xoni aHamizy HacamIepe]l MOTPiOHO BU3HAYUTH BHPIIIAIbHY TPY-
1y pecypciB, 3a KO HOTPIOHO BULIYKyBaTH pesepsH. [l uboro jo-
CILJUKYIOTB CTPYKTYPY 3aTpar Ha BUPOOHHMLTBO. AHAIi3 CTPYKTYpH 3a-
TpaT JacThb 3MOTYy BCTAaHOBUTH, SKUM € BHPOOHHIITBO: MaTepiaio-
MICTKHM, €HEpProMicTkuM, (GoHAOMICTKMM abo TpyaoMmicTkum. Ile mo-
TpiOHO ISt TOTO, MO0 YKOMIUICKTYBATH PE3EPBH, SKi BHUIBICHO 32 BH-
PIIAIBHOIO TPYIIOI0 PECYPCIB.

PexoMeH/y€eThCsl IPU BU3HAYCHHI PE3CPBIB 3pOCTaHHS 00CATY BUPO-
OHMIITBA BUSHAYUTH KOMNIEKMHUIL peseps (MiHiMambHA 13 HOplBHIOBa—
HUX CYM) 1 MakcumanvbHuii pezepe, SKuii He Moke OyTH BUKOPHCTaHHMA
JI0 THX Mip, A0KK He OyayTh 3HAiIeHI MOXKIIUBOCTI 30UIbIIEHHS 00CATY
BUPOOHMIITBA B TAKOMY K PO3MIipi 1 3a IHIIMMH TpyIlaMu pecypcis. Piz-
HUI MK MaKCHMaJIBHUAM 1 MiHIMAJIbHUM Pe3epBaMH CTaHOBWUTH HepC-
neKMmuGHUil pe3epe, 1T BUKOPUCTAHHS SKOTO CJIiI MPOJAOBXKYBATH IO-
IIYK Pe3epBiB MO0 1HIIUX PECYPCIB.

KOHTPOJIbHI 3BAIIMTAHHA 1 3ABJJAHHA

1. Y uomy nonsiearomo yini i 3a60anus ananizy cobieapmocmi npooykyii?
2. ki Ooicepena ingpopmayii eukopucmosyromscs 015 ananizy cobisapmocmi?
3. 3a axumu nokasHukamu xapaxmepuzyemscs cobisapmicms npooyKyii?
4. Axi euou cobieapmocmi 6UKOPUCMOBYIOMbCSL 8 eKOHOMIYI?
5. Buknadimv mMemoouKy ananizy sumpam Ha UpoOHUYMEO 3a elleMeHma-
MU ma cmammsmu
6. Haszeimv ocobnusocmi cobisapmocmi oOuHuyi okpemux 6udie npooyKyii.
7. Hazeimo ocobnueocmi ananizy cobieapmocmi npooyKyii 8 cmpyKmypHux
niopo3oinax.
8. YV uomy nonszaiomv ocobausocmi cmpameziunozo ananizy?
9. Axi ocobnusocmi ma 8iOMiHHOCMI MAe MemMoOUKa ONepamueHo20 aHai-
3y cobisapmocmi?
10. ObrpyHnmyiime HeoOXiOHICIMb MidHc20CNOOAPCHKO20 (NOPIGHATbHO20) aHA-
23y cobisapmocmi.
11. Ak nposodumbcs 36e0enuti niopaxyHoK pe3epeie 3HUNCEHHs cobigapmo-
cmi npooykyii?
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AHANI3 PYKV TPOLLOBHX
ROWITIB MANPHEMCTBA

12.1. CyTHicTb i CTPpYKTypa HagXO>KeHH
IrPOIIOBUX NOTOKiB MiPNEMCTBA

3nilficHeHHs OyIb-IKHUX (PIHAHCOBHUX OIEpAaIlii MiANPHEMCTBA 3yMOB-
TIO€ HAIXOJUKCHHS a00 BUTpATH IPOIIOBHUX KOIITIB.

I'powosi nomoku nionpuemcmea — e CyKyIHICTb PO3IOILICHHX
Yy Yaci HaJXOJUKCHb 1 BUTPAT IPOIIOBUX KOLITIB MIANPUEMCTBA, 3yMOB-
JeHUX H0ro rocnoAapchbKor0 JisSUIBHICTIO.

Ha ¢opmyBaHHS TpOIIOBUX IMOTOKIB Oe3mocepeqHiil BILIUB MarOTh
rpoIOBi po3paxyHkH (puc. 12.1).

NMOYaTKOBUI pe3epB JiKBiAHOCTI

Burpauanss:
= oIUIaTa PaxyHKiB KOHTp-
areHTIB Ta IMOCTa4Ya-JIbHHUKIB,

HanxomxeHHs: = (iHaHCYBaHHS 1HBECTHIIIN;
" Bupyuka Bij peamizamii | | ® MOTAlIeHHs 3a60proBaHo-
TPOAYKLii; CTi; .
® HaJXO/DKEHHS Bij iHBeCTH- | | " BUILUIATAa TPOLIOBHX JIMBI-
LiHHOI TisSUTBHOCTI; JICH/TiB

= MoOinizamist  QiHaHCOBHX

pecypciB 'y pesynbrati  di-
HAHCOBOI JisJIBHOCTI

KiHNeBUii pe3eps JikBigHOCTI

Puc. 12.1. ba3oBa Mozenb BILUIMBY IPOIIOBUX PO3PaXyHKiB
Ha QOpMYBaHHS T'POLIOBHX ITOTOKIB CY0’ €KTa rOCHOAapIOBaHHS

229



@®opMyBaHHs TPOIIOBHX MTOTOKIB KOKHOI'O OKPEMOTO ITiJIIPHEMCTBA
BH3HAYA€ETHCSA, B OCHOBHOMY, CITCIIU(IKOI HOTo OINepaniiHOro IHKITY,
sIka, B CBOIO YEPTy, 3aJIC)KHUTh BiJl IIEBHUX TATy3¢BUX OCOOIMBOCTEHA.

Ha puc. 12.2 npeacrasieHa cxema rpolIoBUX IMOTOKIB HiAIPUEMCTBA
BianoBigHo 110 [1(¢c)BO Ne 4 «3BiT po pyx TPOLIOBUX KOIITIBY.

HanxomkeHHs KOIITIB BuruaTa 3apoGiTHOl
BiJ peaizauii IUIATH [paniBHUKaM
npoaykuii (pooir,
nocayr) Po3paxynku 3
MocTavyaJIbHUKaMHU
HanxomkeHHs KOIITIB Onepartiiina
3a HaJlaHHJ MpaBa IUSTIBHICTD Crinata
KOPHUCTYBaTHUCS {Hmmx BuTpaT
aKTUBaMu (OpeHAa,
JtiteH3ii To1o)
Cmutata
MOJIATKIB
HanxokeHHs KOIITIB Ipunbaunus
BiJl HEOOOPTHHUX HEOOOPOTHHX
aKTHBIB e aKTHBIB
IuBecTuIiliHa
NiSIbHICTH
HanxomxeHHs KowTiB Hanmanusg no3uk
BiJl (hiHAHCOBUX IHIIUM
IHBECTHIIH MiANPHEMCTBAM
Bukyn akuiii BinacHoi
B”“YSK emicii
aKIIii
dinancosa
JsUIbHICTD Burmata
OTpumaHHS JIMBIJICH/IIB
MO3UK
A\
Tloramenus
MO3UK

Puc. 12.2. Cxema FpOHIOBI/IX TIOTOKIB [ANPUEMCTBA BiATIOBIAHO
10 I1(c)bO Ne 4 «3BiT Ipo pyx I'POIIOBHX KOIITIiBY»

Huist 3a6e3neueH s ¢PEKTUBHOTO yNPABIIiHHS IPOIIOBMMH NOTOKAMH
JOIUTBEHO 3IHCHIOBATH 1X Knacn(blKauuo 32 PI3HUMHU O3HAKAMH.

1. 3a cnpsIMOBAHICTIO PYXY KOWITIB BUJUISIOTH TaKi BUAX IPOLIO-
BHX MOTOKIB:

® doodamHuil epoutosuti nomix (IPUTUIAB KOIITIB);

® 6i0 ‘emHuil epoutosuil nomik (BIATLIB KOIITIB).
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Ciipg 3a3Ha4YMTH IXHIO TICHY B3a€MO3YMOBJICHICTh: 301if y 4aci abo B
00cs131 OIHOTO 3 HUX 3yMOBIIIOE 30iii 1 IHIIOro MOTOKY. ToMy iX HOMiIb-
HO PO3TJISIIATH Y B3aEMO3B S3KY K €IMHUN 00’ €KT YIIPaBIIiHHS.

2. 3a MeTO010M 00UYMCJIEHHA 00CSTY:

® ganosuil epouwiosull nomix — 1€ BCl HAJXODKEHHS a0o BCS cyma
BUTpPAT KOIIITIB B aHAJII30BAHOMY IIE€PiOii;

o yucmuil epoutosuii nomix (UI'TI), 1110 CTAHOBUTH PI3HHUIIO MIXK JT0-
natauM (IT'TD) i Bim’emaum (BI'TI) moTokaMu KOIITIB B aHaTi30BaHOMY
nepioni:

UI'll = AI'TI — BI'TL.

UI'TI moxe OyTH sIK 1OAATHOO, TaK 1 BiJI’EMHOIO BEIMYMHOIO.

3. 3a BuIaMu IisIILHOCTI:

® 2poutosuti nomik 6i0 onepayiinoi disrvnocmi (BimoOpaxae Haj-
XOJDKEHHS KOIITIB BiJl TIOKYIIIIIB i BHUILIATH TPOIICH MOCTadaaIbHUKAM,
3apo0iTHOI TUIATH MEepPCOHaNly, 3alHATOMY B OCHOBHOMY BHPOOHHIITBI,
JOJATKOBHX IJIATEXKiB, BiipaxXyBaHb OpraHaM COLCTpaxy i T. iH.);

® 2powosuli nomik 8i0 iHeecmuyitinol OisnbHOCMi — 1€ HaIX0-
JOKCHHS 1 BUTPATH KOIITIB, IO MOB’sI3aHi 3 MPOIECOM pEalbHOrO i ¢i-
HAHCOBOT'O IHBECTYBaHHS,

® 2poutosutli nomik 6i0 (inancoeoi JisbHocmi — 1€ HaAXOMKEHHS 1
BMILIATH KOIITIB, [0 IIOB’SI3aHI 13 3aly4YeHHIM H0JaTKOBOIO aKIioHep-
HOTO 1 TAHOBOTO KaliTanty, OJepKaHHIM JOBIOCTPOKOBHX 1 KOPOCTpO-
KOBHX K‘peI[I/ITlB Ta [O3MK, 3 BUILIATOK AMBIJCH/IB 1 T. IH.

4. 3a piBHEeM 10CTATHOCTI 00CSTY PO3PI3HSIIOTh:

® HAONUWKOBUTI 2POULOB8UL NOMIK, TIPU SIKOMY HaJIXOKCHHS KOIITIB
3HAYHO IMEPEBHUINYIOTh peallbHy MOTPeOy MiANPHEMCTBA y (PiHAHCOBHX
pecypcax, y pe3yJbTaTi 4oro HaKOIMUYYIOThCS 1 IPOCTOIOIOTH BiJIbHI 3a-
JIMIIKY TOTIBKM Ha paxyHKax y OaHKYy;

o degbiyumnuil 2powlosutl NOMIK, TIPH SIKOMY HaJIXOJKCHHS KOIITIB
3HAYHO HIDKYE BiJl pealbHUX MOTPeO MiAMpUEMCTBA.

5. 3a 6e3nepepBHicTIO GopMyBaHHS PO3PI3HAIOTH!

® pecyapHull 2pouosuti NOmMixK, TIPH IKOMY B PO3TIIIHYTOMY Tepioji
32 OKPEMHUMHU TOCTIOJIAPCHKUMHU OTIEPAIiIMU 3IHCHIOETHCS PeryIapHHA
MIPUILIMB 200 BiAIJIUB KOIIITIB;

o Juckpemuuii (eniz00udnuUll) 2pouto8ull NOmix, TIOB’ I3aHUM 31 311k~
CHEHHAM OJIMHUYHUX TOCHOJAPCHKUX OMNepaliil y po3risHyTOMY Iie-
piofi.

6. 3a cTabiibHiICTIO YacoBUX iHTEpBAJiB PETYJSPHI TPOMIOBI TO-
TOKH MOXYTb OyTH:

® 3 DIGHOMIpHUMU Yaco8UMY IHmMepaiamu, MO HA3UBAETHCI aHYi-
TETOM;

® 3 HEePIGHOMIDHUMU YACOBUMU IHMEPBANAMU.
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7. 3a mepiogom gacy:

® KOPOMKOCMPOKO8i 2poutosi nomoxu (10 poKy);

® 00620cmpok0si 2pouiosi nomoxu (IIOHAL PIK).

8. 3ajie’xHO BiJ TOro, KOJIM HAAXOAATH KOIITH — Ha IMOYaTKy Iepi-
ony (mepemoruiata) 4d HAIPHKIHIN MEPIOJy — PO3PI3HAIOTH TPOIIOBI
MTOTOKH:

® npeHymMepanoo,

® OCIMHYMEPAHOO.

9. 3a BUIaMU BUKOPUCTOBYBAHUX BAJIOT PO3PI3HSAIOTh:

® 2POUL0BI NOMOKU 8 HAYIOHANbHIL 8ANIOMI,

® 2pPOUL0BI NOMOKU 8 THO3EMHILl aNIOMI.

10. 3a 3axoHHIiCTIO 3/1iliCHEHHA BUIUISIOTD:

® JleeanvbHull epowiogull nomix, 1O BIJMOBIIa€ YAHHUM TPABOBUM
HOpMaM 1 IMOJAaTKOBOMY 3aKOHO/IaBCTBY;

® Heje2anbHULl 2poulogull NOmiK, MO 3MIHCHIOETHCS 3 MOPYLICHHIM
MPUAHATUX HOPM 3 METOIO BiJXUJICHHS BiJ] OIIOJATKOBYBAaHHSI i 0cOOMC-
TO1 BUTOJIH.

PosrnstayTi Kimacudikarlii 1al0Th MOXIIMBICTh OUTBII IIJIECTIPSIMOBA-
HO 3J1MCHIOBaTH OOJIK, aHaJi3 1 IUIaHyBaHHS PI3HUX BHIIB TPOIIOBUX
MOTOKIB Ha IMiIIPUEMCTBI.

12.2. MeToguKa IpoBeieHHA aHa/Ti3y IPOIIOBUX IOTOKiB

HeoOxinHicTh MpOBeAEHHS aHaNi3y I'POLIOBHX IOTOKIB MOJATAaE B
0OMEKEHOCTI TPOIIOBUX PECYpciB Ha MiINPUEMCTBI, HecTiiikoMmy i-
HAaHCOBOMY CTaHi 0araThOX MHiANPHEMCTB, PU3UKY BTPATH IUIATOCIIPO-
MOXHOCTI, @ TaKOX B IiJBHUIICHHI PiBHA C(QEKTUBHOCTI YIPaBIIiHHI
TPOIIOBUMH MOTOKAMH Ta iH.

[Tin anagizoM rpomoBHX MOTOKIB MiANMPHEMCTBA PO3YMIIOThH MIPO-
LeC AOCIiKECHHS CUCTEMH IOKA3HUKIB, iX ()OPMyBaHHS Ha MiAMpUEMC-
TBi, BUSIBJICHHA OCHOBHUX TEHJCHIIH Ta 3aKOHOMIPHOCTEH 3 METOI0
3’CyBaHHS PE3EPBiB MOJAIBIIOTO MiABUIICHHS C(QEKTUBHOCTI YIpaB-
JHHS HUMHU.

OcHoeéna mema auanizy TPOIIOBUX IMOTOKIB MOJSrae B BUSIBICHHI
piBHSL JOCTAaTHOCTI ()OpPMYBaHHS T'POLIOBUX KOLITIB, €EKTHBHOCTI iX
BHUKOPHUCTaHHS, a TAKOXK 30aTaHCOBAHOCTI Ta CHHXPOHHOCTI IIO3UTHBHO-
0 1 BiJi’€MHOTO TPOIIOBHX IMOTOKIB i IPHEMCTBA.

OcHosHuUMU 3A60AHHAMU AHAIZY 2POULOGUX NOMOKIE €:

® BILSIBIICHHS TCHACHIIM Ta 3aKOHOMIPHOCTEH PO3BHUTKY TPOIIOBUX
IOTOKIB I IPHEMCTBA;

® OIliHKa CTYICHIO pAaIliOHAJHHOTO BHUKOPHCTAHHS TPOMIOBUX
KOIIITIB;
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® BHSIBJICHHS 1 3aI100IraHHS MOXKJIMBOCTI BUHMKHCHHS CHUTYyallil OaH-
KpYTCTBa IiANPUEMCTBA;

® BUBYCHHS cbaKToplB TIPOTrHO3 30aJJaHCOBAHOCTI Ta CHHXPOHHOCTI
IPOLIOBHX ITIOTOKIB 332 00CIroM 1 yacoM It 3a0e3IeUYeHHs IIaTOCIIPO-
MOKHOCTI Hl,Z[HpI/IEMCTBa

® [IOIIYK pe3epBiB HI,I[BI/II_HGHHH ed)eKTHBHOCTl Ta IHTEHCUBHOCTI BH-
KOPHMCTaHHSI IPOLIOBHX IOTOKIB B IIPOLIEC ONepalliiHOl, IHBECTHIIIIHOT 1
(hiHaHCOBOT NiSITPHOCTI Ta 1HIIIL.

J10 OCHOBHMX nMpuHUURNIé NPOEEOEHHA AHAIZY ZPOUIOBUX NONIOKIE
MO>KHA BIJHECTH:

® KOMIUIEKCHICTb — IIOJISITAa€ B OXOIUIEHHI BCIX HEOOXIAHMX ITOKa3-
HUKIB JJI1 BCEOIYHOTO JIOCHIJKEHHS TPOIIOBUX IOTOKIB Ta BUBYCHHS
MPUYMHHUX 3aJICKHOCTCH MK HUMU;

® CHCTEMHICTh — IIOJIATAE B JIOCII/PKCHHI TPOIIOBUX ITOTOKIB SIK
CKJIAJ0BHUX JWHAMIYHOI CHCTEMH, €IEMEHTH SKOi OB’ s13aHI MiX 00010
Ta i3 30BHIIIIHIM CEPEIOBUIIIEM;

° KOpeKTHiCTL — TIOJISITacE B BI/IKOpI/ICTaHHi THX TOKAa3HHUKIB, SIKi J10-
LITBHI Ta nopeq}n npu HpOBeI[eHHl aHayi3y TPOIIOBUX MOTOKIB, 1 Mpa-
BWJIBHOCTI iX po3paxyHKiB. KinbKicTh HEOOXITHUX MOKA3HUKIB MTOBUHHA
BIJIMOBIIATH peajibHUM TMOTpedaM MiIpUEMCTBA TPU YIPABIiHHI IpoO-
IIOBUMH IIOTOKaMHU;

® [IOCIIIIOBHICTh — IIOJIAra€ B IIOE€TAIIHOMY IIPOBEIEHHI aHai3y
CPOIIOBHX MOTOKIB, III0 J03BOJISIE IIOCTYIOBO IOMIMOIIOBATH 1 y3aralb-
HIOBaTH pe3yjIbTaTH aHaIi3y;

® CHUCTEMATH30BaHICTL — IOJIATAE B HeO6XiZ[HOCTi [JIaHYBaHHS
aHAITHYHOL pO6OTI/I 1 peryJsspHoMy ii HpOBC,Z[CHHl

® OICPATHUBHICTh — IIOJAra€ B MIBUAKOCTI 1 YITKOCTI HPOBEACHHS
aHai3y, a TaKoK B CBOEYACHOMY 3a0e3IeUeHHI yIpaBiIiHHs 1HpopMaIli-
€10 TIPO TPOIIOBI MOTOKU JJIS IMPUHHATTS 3aXOMIB IIOJ0 KOPUTYBaHHS
CUTYaIIii,

® IHTEPIPETOBAHICTL — IOJISITa€ B OOIPYHTYBaHHI JIOIYCTUMHUX
MEX aHATITUYHUX ITOKA3HMKIB, IO JO3BOJHUThH IIBUAKO 1 MPABUIBHO
TAYMaYuTH Pe3yJIbTaTH aHaJI3y;

o ¢(heKTUBHICTh — TMOJIATA€ B BUSBJICHHI AMCIPOMOPII MiX Trpo-
IIOBMMM TIOTOKaMH Ta BCTAHOBJICHHI NMPUYMH 1X BUHUKHEHHS, IiJIBU-
IICHH] e()eKTUBHOCT] YIPaBIiHHI HUMH.

3arpaTH Ha MPOBEACHHS aHAJIi3y I'POIIOBUX TOTOKIB IOBUHHI AaBaTH
6aratoxkpaTHuUil e(hexT.

Jlo OCHOBHUX cnocobie (incmpymenmie) ananizy zpouiosux nomo-
Kié MO>KHA BiJHECTH:

e JIOriuHi cocobu 06pobku iHdopMalii (MOpiBHAHHSA, BiTHOCHUX 1
CepeIHIX BEIUYUH, IpadiqHOro i TaOJIMYHOTO MOJAHHS AaHUX, TPYITY-
BaHHsI, 0ATAHCOBUM, EBPUCTUYHI CITIOCOOM);
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® CrIocoOu JEeTepMIHOBAaHOTO (PAKTOPHOTO aHANI3y (JaHIIOTOBOI
IM1ICTAHOBKHU, a0COJIOTHUX Pi3HHUIb, BIIHOCHUX PI3HMIIb, IHTETPAIbHUL,
Jorapu(pmMyBaHH);

® Cr1oco0M CTOXAaCTUYHOro (HaKTOPHOro aHamizy (KopeisiiiiHui
aHajis).

3a 03HaKaMH Yacy aHalli3 IPOIIOBUX MOTOKIB MOMIISIETHCSA HA PETPO-
CIIEKTUBHHI Ta MEPCIIEKTUBHUI.

Pempocnelcmmmuﬁ ananiz 301ACHIOOTH ITICIA 3aBEPILICHHS IOCTIO-
JapchKuX onepauiil. Bid 103Boisie BUBYMTH TCHACHUIT PO3BUTKY IpO-
LIOBUX MOTOKIB, 3AIHCHIOBATH KOHTPOJIb 32 BUKOHAHHSAM IUIAHIB, OLL-
HIOBaTH PeajibHUI CTaH I'POIIOBUX MOTOKIB Ta BUSBISTU TUCTIPOTIOPIIi.
PerpocniekTuBHMI aHaJi3 MOAUISIOTh HA ONEPAMUHUL 1 NiOCYMKOBUIL.
OmnepaTuBHMI aHaIIi3 TPOBOAATH OJPa3y MiCIs FOCIOAAPCHKOI onepartii
abo0 depe3 KOPOTKI MPOMIXKKH yacy (3MiHa, 100a, nekana). IlincymxoBuit
aHaJi3 MPOBOJATH BUBYAIOUM PE3YJbTaTH POOOTH 3a 3BITHHM mepion
(Micsimb, KBapTall, pik).

Ilepcnekmuenuii ananiz TPOIIOBUX MOTOKIB MPOBOAATH A0 3AiHc-
HEHHS TOCIOAApChKUX omnepauiil. BiH HeoOXigHuid s OOIpyHTYBaHHA
rOCMOJAaPChKUX TUIaHIB 1 MPOrHo3iB. [lepcrnekTBHUI aHali3 MOIIAETh-
Cs Ha Kopomkocmpoxosuti 1 doseocmpoxosuti (ctpateriunuii). Kopot-
KOCTPOKOBHI OXOILTIOE Tepiox Ao 1 poky, a JOBrOCTPOKOBHIl OinbIme
OJTHOTO POKY.

I'mubura aHamizy TpOIIOBHX IIOTOKIB BH3HAYAECTHCS BHMOTOIO
YIIPaBIiHCEKOTO IIEPCOHATY Ta MOIUIIETHCS Ha SKCIIPec-aHali3 1 MOTIIH-
OJeHMH aHaTi3.

Excnpec-ananiz TpoImoBHX TIOTOKIB 0a3yeThcs Ha BU3HAYCHHI TH-
MMOBUX O3HAK, SIKi JAFOTh 3MOTY MIBHJKO 1 JJOBOJI TOYHO BH3HAYUTH Xa-
pakTep TpoIeciB, MO BiAOYBAaIOTHCS, HE BUKOHYIOYH TITHOOKHX JTOCTi-
JOKEHb, SIKi TIOTPEeOYIOTh JOAATKOBOTO Yacy i 3aco0iB.

Toznubnenuit ananiz e rmmOOKe KOMIUIEKCHE NOCIIDKEHHS 3 IIH-
POKHM Ha0OPOM aHATITHYHUX TTOKA3HHKIB, IO BUBYAOTHCA.

3a CTyIeHEM OXOIUICHHS 00’€KTiB aHaji3y TPOIIOBHX IOTOKIB HOTO
MOJUIAIOTH HA CYyiIbHNUI 1 BUOIPKOBHIA.

lpu cyyineromy ananisi rpolIOBHX IOTOKIB BUBYAKOTH BCI O3 BH-
HSITKY IPOLIOBI [IOTOKH, & [IPH 6UOIPKOOMY aHANII3] BUBYAIOTH YACTHHY
00’ €KTIB, 1110 A€ 3MOTy PUCKOPUTH aHATITHYHHUI POLIEC.

AHaJi3 TPOIIOBUX MOTOKIB 0a3yeThes Ha iH(OpMAIITHUX JHKepenax,
sIKI BUXOZATH 3 MiICUCTEM OOJIKY, ay[UTy 1 30BHILIHIX JuKeped iHpop-
Mmarrii.

[Tincucrema oOiiky 3a0e3neuye aHAITUKIB B MPOLEC aHAI3y Ipo-
LIOBUX TMOTOKIB MOKa3HUKAaMHU (PIHAHCOBOTO OOMIKY, OKa3HUKAMH aHa-
JITUYHOTO 00JIIKY, TOKa3HUKAMH YIIPABIiHCHKOTO O0JIIKY Ta HOpMaTHB-
HO-TUTAHOBUMH TTOKa3HUKAMH.
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OyHKIIA MACHCTEMH ayAuTy 3a0€3MeUNTH aHATITHYHUN TPOLIeC 10-
CTOBIPHAMHU 1 00’€KTMBHAMHA JIAHHUMH IIPO TPOLIOBI MOTOKH. AyIHT
IPOLIOBHX KOLITIB [ATBEPKYE JOCTOBIPHICTH ONepaLtii:

® Ha paxyHKax B 0aHKy Ta Kaci;

e omepariif 3 rpOMOBHMH JOKYMEHTaMH, T'POIIOBHMHU KOIITAMH Y
JIOpO3i;

® cKBIBaJCHTaAMH I'POILIOBUX KOIITIB;

® JIOCTOBIpHICTB 1 y3TOJXKEHICTh (JiHAHCOBOI 3BITHOCTI.

[ndopmamis ska HAAXOAWTH 13 30BHIMIHBOTO CEPEIOBHINA BIUINBAE
Ha aHaji3 TPOMIOBUX IOTOKIB 1 MICTUTh Taki JaHi: HOPMAaTHBHO-
PeryJIoryYi, MOKa3HUKH MaKpOSKOHOMIYHOTO CTAaHOBHIIA B KpaiHi, JaHi
rajly3eBOro PO3BUTKY, TOCHOIAPCHKO-TIPABOBI JaHi, AaHi PO KOHTpare-
HTIB MiANPHEMCTBA (TTOCTAaYaIBHUKIB, TOKYIIIB); AaHi PO KOHKYPEHTIB
IIIIPUEMCTBA; JaHi PO CTaH MaTeplaibHOr0 PHHKY; JaHi PO CTaH pu-
HKY KamiTaiy; aHi mpo ctaH (OHIOBOr0 PUHKY; HAyKOBO-TEXHIUHY iH-
dhopmariito.

PesynbraTi aHanmizy TpOLIOBHUX IMOTOKIB LIKABUTH SK BHYTPIMIHIX
(anmmapat ynpaBiiHHS, BIACHHKIB), TaK 1 30BHIIIHIX KOPUCTYBayiB (KOH-
TPOJIIOIOYi OPTaHHU, IHBECTOPIB, KPEIUTOPH).

Texuonorist 06po0KN JaHUX 3aleKUTb BiJl BUOOPY MiANPHEMCTBA,
Aue riepesary moTpiGHO BiajaTH aBTOMATH30BAaHNM CHCTEMaM, sIKi Iiji-
BHIIYIOTH SIKICTh aHAJI3y.

3a1exKHO BIJI METOAMYHUX IIAXOAIB 1O aHANI3y IPOLIOBHX IOTOKIB
MOJKHA BULTATH HaCTyHHl CHCTEMH aHaJli3y IPOLIOBHX IOTOKIB.

T'opusonmanshuii ananis TpOLIOBUX IOTOKIB MOJSra€ B BUBYCHHI
JMHAMIKH 00Csry (OpMyBaHHS JOJATHOTO i Bif’€MHOIO YHCTOTO IPO-
IIOBOTO MOTOKY MiANPHEMCTBA B PO3Pi3i OKPEMHX JUKEPEI, PO3PaxoBy-
IOTh TEMIH iXHBOTO 3POCTAaHHS i MPUPOCTY, BU3HAYAIOTH 3arajbHi TCH-
JIeHIII{ 3MiHHU iX 00csTYy.

Bepmukanvnuii (cmpykmypHnuil) anani3 TPOIIOBUX MOTOKIB ITOJIS-
ra€e y BUBYCHHI CTPYKTYPH [OAATHOrO, BiI’€MHOTO 1 YMCTOrO IPOIIOBHX
IIOTOKIB 3@ BHaMH TOCIOJAPCHKOI JISUIBHOCTI, 32 OKPEMHUMH BHYTI-
LIHIMA CTPYKTYPHUMH MIAPO3JLIaMU (LEHTPAMH BIANOBIIANBHOCTI), 32
OKPEMHMH J[KEpeTlaMy HaJXO/DKEHHS 1 HalpsiMaMH BUTPAYaHHS KOIITIB.

12.3. AHani3 gumHaAMiKn
IrPOIIOBMX NOTOKIB MiIPMEMCTBA

Y nepwy uepzy nposooamv zopuzonmanvhuii ananiz zpouiosux
MOMOKIi6: BUBYAIOTh JUHAMIKY 00Csry ()OpMyBaHHs J0JAaTHOTO, BiJ €M-
HOTO 1 YHCTOTO TPOIIOBOTO TOTOKY IANMPHEMCTBA B PO3PI3i OKPEMHUX
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JDKEpEIT, PO3PaxoBYIOTh TEMITH IXHBOTO 3POCTAHHS 1 MPHPOCTY, BU3HA-
YalOTh TCHACHIII 3MIHU IXHBOI'O 00CATY.

Temnu npupocty yncToro rpoutoBoro notoky (Tyrm) sicTasmsors 3
TEMITaMH [TPUPOCTY aKTUBIB i JIIPHEMCTBA (TAKT) i 3 TEMIIAMH TIPUPOCTY
06csriB BUpOOHHLTBA (peanizauii) npoayKuii (TP]‘[) Jl1st HopMaJIbHOTO
(yHKUiOHYBaHHS MIJPUEMCTBA, MIABUIICHHS #Oro (iHaHCOBOI cTabi-
JIBHOCTI 1 IUIATOCTIPOMOXKHOCTI TIOTPIOHO, 1100 TEMIM 3pOCTaHHs 00Cs-
riB HpO}Ia)KlB 6yJ'[I/I BI/II]_II Bl)l TeMHlB 3pOoCTaHHA aKTI/IBlB, a TEMIIH 3POC-
TaHHSA YHCTOr'0 I'pOIIOBOI0 IIOTOKY BHIICPECDKAIN TEMIIM 3POCTAHHSA
00CsATY TPOJIaXKiB:

100 < Tar < Tpp < Typy.

[NapanensHO MPOBOAATH 1 BEPTUKAILHUNA (CTPYKTYPHHUI) aHANI3 J0-
JATHOTO, BiJI’€MHOTO 1 YCTOTO IPOIIOBUX MOTOKIB!

® 3a BUJIaMU TOCIIOJIAPCHKOi MiJIBHOCTI (omepauiiHoi, iHBeCTUIiH-
HOI, (hiHaHCOBOI), 10 AACTh 3MOTY YCTaHOBHUTU YACTKY KOXHOTO BHUIY
JisIBHOCTI y (POPMYBaHH1 10AATHOTO, BiJl’€EMHOTO 1 YUCTOTO IPOILIOBOTO
IOTOKIB;

® 33 OKpEeMHMMH BHYTPIIIHIMH Mipo3aiiaMu (IIEHTpaMH BiIOBiga-
JBHOCTI), IO MOKa)Xe BHECOK KOXKHOTO MiPO3JiIy Y (OpMyBaHHS Ipo-
IIOBUX ITOTOKIB;

® 32 OKpEMHMH DKepelaMH HAJXOMKCHHS 1 HampsMaMl BHUTpaTH
KOIITIB, III0 Ja€ MOXIHUBICT YCTAHOBUTH YaCTKy KOJKHOTO 3 HHUX y (o-
PMyBaHHI 3araJbHOTO TPOMIOBOrO MOTOKY. [Ipm mpoMy BHU3HAYarOThH
poJIb 1 Micie YyucToro npubyTky y dhopmysanni UI'TI, BUSBIAIOTH CTY-
MMHb JOCTATHOCTI aMOPTH3aIliHUX BiApaxyBaHb IS BIATBOPEHHS OC-
HOBHHX 3aCc00IB 1 HeMaTepiaJlbHUX aKTUBIB.

Pe3ynpTaTé TOPH30HTAIBHOTO 1 BEPTUKAIBLHOTO aHANI3Yy CIIyKaTbh
0a3010 mpoBeeHHsA (QyHAAMEHTAILHOrO ((pakToOpHOro) aHajizy (hopmy-
BaHHSI YMCTOTO TPOIIOBOTO MOTOKY.

Jiis BuBUeHHS QakTopiB GpopMyBaHHS JOJATHOTO, BiJl’€MHOIO 1 YH-
CTOTO TPOIIOBUX MOTOKIB PEKOMEH/IyE€ThCS BUKOPHCTOBYBATH MPSMHM 1
HETIPSIMUN METOTH.

IIpsiMuii MeToa CIIpSIMOBAHUI Ha OJIEpP>KAaHHS JIaHUX, IO XapakKTe-
PHU3YIOTH SIK BaJIOBUM, TaK 1 YUCTHH MOTIK KOIITIB MiITPUEMCTBA Y 3BIT-
HOMY Tepio/i.

3acToCOBYIOUM 1€l METOJl, BUKOPUCTOBYIOTh O€3MOCepeaHbO JaHi
6yxraJ1Tepc1>1<oro 00u1iKy 1 3BITY PO PyX KOIUTIB, L0 XapaKTCPU3YIOTh
ycl BUIY IXHIX HaJXO[KCHb 1 BUTpaTh. BiAMIHHICTE pe3yibTaTiB po3pa-
XYHKY IPOLIOBHX IIOTOKIB 3 IIPSIMHUM 1 HSIPSIMUM METOZ@MH CTOCYIOTh-
CSl TUTBKH OTepaLiiHOl JisSUTbHOCTI.
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3a onepauiiinoro disnvuicmio YI'Tl mpsMuM MeTOIOM BH3HAYAIOTH
3a hopMmyItorO:

LIFHD;{ = BPPI’[ + O3as + IHo;l TMLI 3H HH IBOJJ:

ne BPpp — Bupyuka Bin peanisauii npojyKuii i mocmyr;

O3, — onepxcaHl aBaHCH BiJ HOKynt 1 3aMOBHUKIB;

IH,; — cyma iHIMX HaJIXOKEHb BiJI OMEpaliifHol TisIbHOCTI,

Py — cyMa 3aco0iB, BUIIaueHa 3a MpUI0aHi TOBapHO-MaTepiaibHi
IIHHOCTI;

3I1 — cyma BuIIaueHO1 3ap0o0iTHOT TIIATH TIEPCOHAY ITiIIPUEMCTBA;

[T — cyMa momaTKoBHMX ILIATSKIB y OIOJDKET 1 B 103a0KO/DKETHI
honu;

[Boy — cyma iHIIMX BUILIAT y MPOLIECi onepatiiHoi AisTbHOCTI.

3icTapisiroun (akTU4HI JaHi 32 KOXHOK CTATTCH0 HAJXOJDKEHHS 1
BUTPATH KOIWITIB 3 0a30BUMH JaHMMH (ILIQHY, MUHYJIOTO [EPioay), MO-
’KHa 3pOOUTH BUCHOBKH IIPO 3JaTHICTh MiANPHEMCTBA HAPOLLYBATH KO-
LT B PE3yJIbTATI CBOEI OCHOBHOI AIIBHOCTI. SIKINO pe3yibTaToM Oc-
HOBHOI JiSUIBHOCTI € He IpHIUIMB, a BIAIUIMB KOIUTIB i Ll CHTyawis
MTOBTOPIOETHCS MIOPIYHO, TO 1€ MOXKE MPHU3BECTH B OCTATOYHOMY TifCY-
MKY JI0 HECITPOMOYKHOCTI IMiIIPUEMCTBA.

Ooua 3 nepesaz npsmo2o mMemoody TONSITae B TOMY, IO BiH TOKa3ye
3aralbHi CyMH HaJIXOUKCHb Ta ILIATEKIB 1 30CEPEIUKYe yBary Ha THX
CTATTAX, IO TCHEPYIOTh HAHOUTBIIMN MPUILTURB 1 BIAIMINB KOMITIB. [Ipo-
Te el METOJT He PO3KPHBAE B3aEMO3B 3Ky BEJIMYHHHU (PiIHAHCOBOTO pe-
3yJbTaTy 1 BEJUYMHM 3MIHHU KOIITIB, 30KpeMa HE IIOKa3ye, YOMY BHHH-
Ka€ CUTYaIlisl, KOJIM IPUOYTKOBE IMiIIPUEMCTBO € HETUTATOCITPOMOKHHM.

HenpsiMmuii MeToJ Kpallyii 3 aHaJITUYHOIO MOTJISAY, TOMY IO Ja€
3MOT'Y MOSICHATH TIPHYUHA PO3ODKHOCTEH MK (DIHAHCOBUMHU pe3yIibTa-
TaMH 1 BUIbHUMH 3aJIMIIKaMH TOTIBKH. PO3paxyHOK YHCTOrO rpOLIOBOro
IIOTOKY 32 HENPSAMHUM METOJOM 3AIHCHIOKTH LUIXOM BIIIOBIAHOTO KO-
PUTYBaHHSA YMCTOTO MPUOYTKY Ha CyMy 3MiH Y 3amacax, JAe0iTOPChKOi
3a00proBaHoCTi, KPEAUTOPCHKOL 3a6opr013aH00T1 KOPOTKOCTPOKOBHUX
(hiHAHCOBMX BKJIA/ICHb Ta IHIIMX CTATEH aKTHBY, IO HANIGXKATh 0 TOTO-
4yHOi JisuibHOCTI. JIxepenamu iH(opMaliii uis po3paxyHKy W aHamizy
TPOIIOBUX TOTOKIB 32 HEMPSIMUM METOJIOM € OyXTalnTepchbKHil OallaHC i
3BIT PO (hiHAHCOBI Pe3yIbTATH.

3a onepauiiinoi (0cHo6HO0I0) diAnbHICMIO IOTO PO3PAaXOBYIOTh Ha-
CTYIIHUM CIIOCOOOM:

YT, = Uy, + A + AJI3 + A3pyy +
+ AK3 + AJIMIT + AP + AB,, + AAB,,

ne YUIl,, — cyma uuctoro nmpuOyTKy MiAMPUEMCTBA BiJl ONIepaIliitHol Ji-
SUTBHOCTI,
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A — cyma amopTH3allii OCHOBHHX 3ac00IB 1 HeMaTepialbHUX aKTUBIB,;

AJI3 — 3miHa cymu 1e0ITOPChKOT 3a00PrOBaHOCTI,

A3y — 3MiHa cymu 3anaci 1 [1/IB 3a npuabaHuMu [iHHOCTSMH,
1[0 BXOJSATH JI0 CKJIaJly OOOPOTHHUX aKTHUBIB,

AK3 — 3MiHa cyMH KPeIUTOPCHKOT 3a00proBaHOCTI;

AJIMII — 3MiHa CyMH JOXOJ1B MarOyTHIX HGplO,Z[lB

AP — 3miHa CyMH pe3epBy MaOyTHIX BHUTpAT 1 IJIaTEXKIB;

AB,; — 3MiHa CyMH OJIep)KaHHUX aBAHCIB;

AAB, — 3MiHa CyMH BUJIaHUX aBaHCIB.

TakuM YMHOM, HEHPSIMHIA METOJ HAOYHO MOKa3ye BIIMIHHICTb MiXK
YUCTUM (PIHAHCOBUM PE3YJIbTaTOM 1 YUCTUM TPOIIOBUM MOTOKOM ITif-
MPUEMCTBA. 3a JIONIOMOTOI0 Psy KOPUTYBaJIbHUX Mpolenyp (iHaHCO-
BUH pe3yabTaT MiANPUEMCTBA (YUCTUH MTPUOYTOK ab0 30MTOK) MEPETBO-
PUTBCS Y BEIUYMHY YHUCTOTO TPOIIOBOIO IMOTOKY BiJ oOmepamiiHol
ISIBHOCTI.

3a ineecmuuyiinor dianvuicmio cymy UI'Tl BU3HAYaIOThH K Pi3HU-
L}0 MK CyMOIO BUPYYKH BiJl peastizaiii HEOOOPOTHUX aKTHBIB i CyMOIO
IHBECTHUIIIN Ha iX IPUAOaHHS:

UI'l ;= BPo3 + BPy, + BPjo + BPpa + o — Tlo3 — ICxkp — g — I ;00 — Ipa

e BPo3 — BupyKa Bi peam3au11 OCHOBHHUX 3ac00iB;

BP,,, — BupyuKa Bij peanisanii HeMaTeplaJ'H:HI/IX aKTHUBIB;

BP o4 — CyMa BUPYYKH BiJl peamizailii TOBrocTPOKOBUX d)lHaHCOBI/IX
aKTHBIB;

BPgs — BHUpyuKa BiJ peamisaliii paHilie BUKYIUICHHX aKI[ii IiAIpy-
€MCTBA;

Hox — CyMa oJepiKaHUX IUBIACHIIB 1 MPOICHTIB 3a JIOBrOCTPOKO-
BHMHU I[IHHHMH TIallepaMH;

[1p3 — cyma npuadaHux OCHOBHHUX 3ac00iB;

ICkp _ iHBeCTHIIIT Ha KamiTalbHe OYyIiBHUIITBO;

[Mya — cyma npuadaHHs HeMaTepialbHUX aKTHBIB;

I jon — cyma npunOaHHS JOBFOCTPOKOBHUX (hiHAHCOBUX aKTHBIB;

[Iga — cyma BUKYIJICHUX BIACHHX aKI[iH MiJIPHUEMCTBA.

3a ¢inancoeorw dianvHicmro TPUHHATO BiJOOpa)kaTW MPUILUIMBH 1
BIJIJIMBU KOIITIB, TIOB’s13aHi 3 BUKOPUCTAHHSAM 30BHIIIHBOTO (DiHAHCY-
BaHHs. Cymy UI'TI BH3HA4YarOTh AK PI3HHUIIO MK CyMOIO (iHAHCOBHX
pecypciB, 3aTy4CHHX 13 30BHINIHIX JKEPEN, CYMOIO BHUILIAYEHOTO OCHOB-
HOTO 60pry i CyMOI0 BUIIaU€HHUX JUBIJICH B BIACHUKAM IMiANPHEMCTBA!

UI'Tlgp = 3k + 3k + 3kx + TP — By — Bix — By,

Je 3px — CyMa JOJATKOBO 3aJIy4€HOIO 13 30BHILIHIX JKEPEeJ BIACHOI'O
Kamitany (TpomIoBi HaaXOMKEHHS BiJl BUITYCKY aKI[ii Ta iHIINX 4aCcTKO-
BHX IHCTPYMCHTIB, a TAKOXK JOJATKOBUX BKJIAICHb BIACHHKIB);
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3k — CyMa JIOJaTKOBO 3aJy4CHHX JOBIFOCTPOKOBHX KPEIUTIB 1
MTO3UK;

3k — CyMa JOJATKOBO 3aJIyYEHHUX KOPOTKOCTPOKOBHUX KPEOUTIB 1
I1o3uk;

[[® — cyma KOIITIB, 110 HAMIMILIM SIK O€30IUIaTHE IiJIboBe (DiHAH-
CyBaHHS HiANMPUEMCTBA;

Bjx — cyma BUIIIaT OCHOBHOTO 0OpPTY 3a JJOBFOCTPOKOBUMH KpEIH-
TaMH 1 TIO3UKaAMHU;

Bxk — cyma Bumuiar (moraimieHHs) OCHOBHOTO OOpry 3a KOpPOTKO-
CTPOKOBHUMHU KpE€aAUTaMHU i IIO3UKaMU,

Bji — cyma BuIuaueHuX AMBIACHAIB aKLioHepaM HiI[HpI/IeMCTBa

Pe3yJILTaTI/I PO3PAXYHKY CyMH UI'TI 3a omepaiiifHO0O, IHBECTHIIINH-
HOIO 1 q)lHaHCOBOI-O ,Z[IHJ'H)HICTIO Jar0Th 3MOTr'y BUSHAYUTHU 3arajJbHUN HO-
ro 00CST IO MiAIPUEMCTBY:

I‘IFH3A1" = qFHOH + quIZ[ + LIFH@H.

ITepeBara venpsimoro METOJly BU3HA4YCHHS UI'TI nonsrae B ToMy, 110
BiH Jla€ 3MOTY BHSBHTH ):[HHaMle BCiX (hakTOpiB, fAKi (bopMyIOTL BEJIU-
yuny UYI'TI, 3aTe npsmuii METOJ{ I03BOJISIE OZCPIKATH TOYHIII JaHi PO
00cAT 1 CKJIaJ TPOIIOBUX MOTOKIB. ToMy, aHalli3yr04H IPOIIOBI MOTOKH,
MOTPiOHO 3aCTOCOBYBATH OOUABA METOAH B KOMILIEKCI.

12.4. Anani3 36a1aHCOBaHOCTi IPOLIOBUX MOTOKIB

KepyBanHs rpoloBUMH IOTOKaMU IOTPeGy€ MOCTIHHOIO MOHITOPH-
HTY (cHCTeMH CHOCTepe)KeHHSI) PIBHOMIPHOCTI 1 CHHXPOHHOCTI hopMmy-
BaHHs! JOJaTHOIO i BiJ’€MHOIO IPOLIOBOIO IIOTOKY B PO3Pi3i OKPEMHX
IHTEpBaIIB POTHO3HOTO MEPioay, IS YOr0 MOXKHA 3aCTOCOBYBATH CITO-
ci0 3icTaBiieHHS AUHAMIYHMX paaiB (Tadna. 12.1) 1 rpadiubuii MeTon
(puc. 12.3).

Tabnuys 12.1
JAUHAMIKA I'POLIOBUX ITOTOKIB, TUC. I'PH

Micsiip

TToxa3uuk
1 2 3 4 5 6 7 8 9 10 11 12

JAI 7850 | 8070 | 8300 | 8680 | 8900 | 9050 | 9060 | 9200 | 9000 | 9160 | 9200 | 8750
BAIT 7700 | 7930 | 8120 | 8500 | 8650 | 8900 | 9510 | 9700 | 9100 | 8970 | 8850 | 8200
YAI1 150 | 140 | 180 | 180 | 350 | 150 |—450|—-500|—100|+190|+350|+550
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Hageneni B Tabi. 12.1 gani i puc. 12.3 HA0YHO ITOKA3YIOTh, Y SKI II€-
pioay HmiAIpUEMCTBO Oyae MaTH HAIJIUIIOK KOIINTIB, a B sIKI BiO4yBae
HecTauy.

12000
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2000

o+—m——mF——7— 77— 11
1 2 3 4 5 6 7 8 9 10 11 12

MiCSAIb

—— JIJIIT
—a— B/II1
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Puc. 12.3. T'padik cMHXpOHI3aILlii TPOIIOBUX MTOTOKIB

JJis oliHIOBaHHS CTYIIEHS PIBHOMIPHOCTI ()OpMYBaHHS 1 CHHXPO-
HHOCTI JTOJIATHOTO 1 Bi/I’€MHOTO TPOIIOBOTO MOTOKY PO3PaxXOBYIOTh TaKi
MMOKA3HUKHU: CEPEIHbOKBAIpaTHUHE BIIXWIICHHS, KOe(ilieHT Bapiailii i
KOEe(IIiEHT KOpeIALii.

Cepeonvoxsadpamuyne ¢ioxunienHs IOKa3ye aOCOMIOTHE BIIXUICHHS
IHIVMBioyalTbHUX 3HAU€Hb BiJ CEPEeAHbOAPU(PMETUYHOIO PiBHS IOKAa3HU-
ka. Moro po3paxoBytoTh 3a GOpMyJIOI0:

o= ’Z(xi _)_5)2.
n

Koegiyicum eapiayii xapakTepusye BIJHOCHY Mipy BiIXWJICHHS
OKpEeMHX 3HA4YeHb BIJl CEPEAHBOrO PIBHS MOKa3HHKA. s fioro pospa-
XYHKY BUKOPUCTOBYIOTh TaKy (popmyiy:

o-100

X

Koegiyienm xopenayii mokasye CTyIiHb CHHXPOHi3allii IPOIMIOBHX MO-
TOKIB 3a aHaJIi30BaHUH nepio. M1oro po3paxoByrOTh 3a TaKOK (OPMYJIOHO:

V= , %

Sy ULV
e

=

n n
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Yum Oamokdye 3HAYCHHS KOe(iieHTa KOpENsmil OO0 OJUHMIN, THM
MEHIIUH PO3pUB MK 3HAYECHHSMHU JOJATHUX 1 B1J’ €MHHX I'POIIOBUX II0-
TOKIB, 3 YOT0 BMILIMBAE, [0 MOTOKHA CHHXPOHI30BaHI 3a YaCOBHUMH 1H-
TepBajiaMH. Y Takid CHTyallii MEHIIUN PU3UK BUHUKHEHHS AC(IIUTY
KOIITIB (y Mepioau IEPEeBHILIEHHS BiJl’€MHOI'O TPOIIOBOIO IOTOKY HaJl
JIOJIATHAM) YU HaIMIPHOCTI TpoIIoBoi Macu (y Mepioau IepeBHILIECHHS
JIOJIATHOTO TPOILIOBOro MOTOKY Haja Bia eMHuM). I Ta, ¥ iHIIa curyaris
HE BUTI/IHA JUIsl NIJNIPUEMCTBA: AeiluTHUI rpomosnﬁ TOTIK NPU3BO-
JWMTB JI0 HEIIATOCTIPOMOYKHOCT], Ha/UIMIIKOBHH IPOLIOBHH MOTIK 3yMO-
BJIIO€ 3HEUIHEHHs! KOIUTIB B yMOBaX IH(JIALIL, yHAC/IiI0K 400 3MEHIIy-
€ThCS peajbHa BEJIMYWHA BJIACHOTO KamiTalay. Y HalloMy MpHUKIagi 7 =
0,88, Ha miacTaBi YOro MOXKHA 3pOOWUTH BHUCHOBOK, III0 HA IIbOMY ITiJI-
MPUEMCTBI JIOAATHHUH 1 BiJi’€MHUN T'POIIOBI TOTOKK JOCHUTH J0Ope 30a-
JIAHCOBaHI 32 THMYAaCOBHMH 1HTEpBaJIlaMH, X04a B JIUITHI — BEPECHI iJI-
IIPUEMCTBO OyJie BifMyBaTh AeiluT KOLITIB.

Takox po3paxoBYIOTh 1 aHATI3yIOTh AUHAMIKY Koe(illieHTa JIiKBiI-
HOCTI IPOIIIOBOT0 TOTOKY:

I
Kl =—/——,
BI'TI
ne JAI'TT — cyma ZI0ZaTHOTO IPOLLOBOTO MOTOKY;
BI'Jl — cyma BiJi’éeMHOI'O TPOIIOBOrO IMOTOKY.

Jlnst 3a0e3neueHHss HeOOX1IHOT JIIKBITHOCTI IPOIIOBOIO MOTOKY Liei
Koe(dimieHT Mae OyTH 31 3HAUYCHHSM, HE HIOKUUM OquHUIl. [lepeBulieH-
Hs OJMHHII OyJie CIPUATH 3POCTAHHIO 3aJIMIIKIB IPOIIOBHX aKTHUBIB Ha
KIiHEIb Mepio1y, TOOTO MiJBUIICHHIO KOe]ilieHTa aOCOIIOTHI JIIKBITHO-
CTi MiAIPUEMCTBA.

12.5. AHani3 iHTEeHCUBHOCTI

i1 eeKTMBHOCTi I'POLIOBOTO MOTOKY

Komwrn B mpoueci ¢BOro pyxy HpOXOAATb MOCITIOBHO TPH CTafii
KpyrooQiry: 3aroTiBenbHy, BUpOOHHM1Y i 30yTOBY.

CKIIaBIIA TPUBAIICTh HepeOyBaHHS KOIITIB Ha BCIX CTadisX Kpyro-
00ITy, OZICp)KHMO 3arajbHy TPHUBAIICTh onepaltiiiHoro mukry (OL]):

OII = I3 + Iyg + My + Iy

Onepayiinui yukn BKIIOYAE TIEPIOA BIZL MOMEHTY HaJXOJKCHHS Ha
CKJIaJl TAMPUEMCTBA HpI/I}16aHI/IX TOBApHO-MaTepiallbHUX LIHHOCTEH /0
HAJXOJ[KCHHS TPOIICH BiJl TOKYIIB 32 pealli3oBaHy MPOAYKIIIIO.
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OCKIJIBKH HiAMPHEMCTBA OIIAYYIOTh PaXyHKH MOCTAaYalbHUKIB 3 JIe-
SIKUM 4aCOBMM JIaroM, TO (piHAHCOBMI IMKJI, TOOTO MK OOIr'Y TOTIBKH,
MEHIIKI BiJ OIepaliiHOro IUKIy Ha Iepioj KPeAUTOPChKoi 3abopro-
BaHOCTI:

L = I3 + Iyg + Hpy + s — ks,

ne @I — tpuBainicTh (piHAHCOBOTO IHUKITY;

I3 — nepioa KpeAUTOPCHKOI 3a60ProBaHOCTI.

vy Hpouem aHayi3y HeOOXITHO BUBUUTH )Z[I/IHaMle (hiHaHCOBOTO y-
KJly Ta HOro CKJIaJ0BHX, YCTAHOBUTH, HA SIKMX CTajisX Kpyroodiry Bii-
OyJsocsi yIOBiJIbHEHHS! 000POTHOCTI KOIITIB, 1 PO3POOUTH 3aX0/H, CIIPS-
MOBaHi Ha iIHTEHCUBHiIlIe BUKOPUCTAHHA iX.

/lna oyintoeannn egpekmuerHocmi zpoui08020 ROMOKY TiIIPUEMCT-
Ba PO3PaxOBYIOTh 1 aHAI3YIOTh Koe(DimieHT e(heKTHBHOCTI TPOIIOBOTO
MOTOKY, SIK BiHOWIEHHS cyMu uucToro npuOytky (YII) i amopruzamii
(Am) mo Bix’emuoro rpomooro notoky (BI'TI):

UIl + Am
BI'TI

a00 sIK BIIHOIIEHHS CYMH YHCTOrO MPUOYTKY 1 aMOpTH3allii 10 cepel-
HBOPIYHOT CYMH aKTHBIB ITiIIPUEMCTBA:

YIl + Am
AxT

1i moKa3HUKK XapaKTePU3YIOTh 3aTHICTh IPOIIOBOIO MMOTOKY I'eHe-
pyBatH caMo(iHaHCOBaHUI JOXiz.

IX moKa3HUKK MOXKHA JOTIOBHUTH TAaKUMH IHAWBIAyaTbHUMU MOKA3-
HUKaMH:

e KoedilieHTOM peHTabeNbHOCTI BUKOPUCTAHHS BIILHOTO TPOIIOBO-
ro 3aJIMIIKY B KOPOTKOCTPOKOBUX (DiHAHCOBUX BKJIAJCHHAX (BiAHOIIEH-
HSl OTPUMAHUX IPOLECHTHHUX IOXOMIIB JO CYMH KOPOTKOCTPOKOBHX (hi-
HAHCOBHX BKIIQJICHB);

® KOoeiI[IEHTOM PEHTA0CILHOCTI IHBECTHIIIMHUX pecypciB, IO Ha-
KOIHYYIOThCA, Y JOBIOCTPOKOBHX (hiHAHCOBUX BKJIQJACHHSX (BiIHOIICH-
Hs OTPHUMAHOr0 AOXOAY SK AMBIAEHIIB a00 BIACOTKIB JO CYMH JOBIO-
CTPOKOBHX (hiIHAHCOBHUX BKJIaJI€Hb) 1 T. 1H.

By =

Em =

12.6. OnTnMmisanis rponIoBIX NOTOKIB MigpNEMCTBA
[Tporiec aHaizy 3aBepUIyIOTh ONTHMI3AIIE€I0 TPOIIOBUX ITOTOKIB LIS

XOoM BUOOpYy Haiikpamux (opM IXHBOI Oprasizamii Ha MiJIPUEMCTBI 3
00JIIKOM 30BHIIIHIX 1 BHYTPIIIHIX ()aKTOPIB 3 METOIO NOCATHEHHS IXHbOT
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30aJ1aHCOBAHOCTI, CMHXPOHI3AI[il 1 3pOCTaHHS YHUCTOrO0 I'POIIOBOIO II0-
TOKY.

Y neputy aepry H€06X1HHO JIOMOI'THCS 30aaHCOBAHOCTI 00CATiB
JIOJITATHOTO 1 BiJI’€MHOTO IMOTOKIB KOIITIB, OCKIIBKH 1 Te(DilUT, 1 HATU-
[IOK TPOIIOBUX PECYPCiB HETATHBHO BILTMBAIOTh HA PE3YJIBTATH TOCIIO-
JAPChKOT MisIIBHOCTI.

Ilpu deghiyumnomy epoutosomy nomoyi 3HWKYIOTHCS JIKBIIHICTD 1
piBeHb IIATOCHIPOMOXHOCTI MiAMPHEMCTBA, MO MPHU3BOIUTH JIO 3pOC-
TaHHS POCTPOUYCHOT 3a00PTOBAHOCTI MIAMPUEMCTBA 32 KPeIUTaMU OaH-
Ky, IOCTayaJIbHUKaM, IEPCOHAITY 3 OTUIATH IPAIIi.

Ipu Haonuwkosomy epouiogomy nomoyi BTpavaeThCsl peanbHa Bap-
TICTh TUMYACOBO BIJIBHHUX KOINTIB YHACTIIOK 1HMIAIIT, YTOBUIEHIOETHCS
00OPOTHICTH KaIiTaly Yepe3 MPOCTii KOIITIB, BTPAYAETHCS YACTHHA 110~
TEHI[IITHOTO 10XO0MAY Y 3B’S3KY 3 BTPau€HOO BUTOJI00 BiJl MPUOYTKOBOTO
PpO3MillIEHHs KOLITIB B OTepalliftHOMY 4M iHBECTHLIHHOMY MPOLIECI.

Jiis nocsarHeHHs 30a/1aHCOBAHOCTI Ae(illMTHOr0 rPOLIOBOIO MO-
TOKY B KOPOTKOCTPOKOBOMY IEPioAl po3poOIsSIOTE 3aX011 AN IPUCKO-
PEeHHs 3aJTy4eHHsI KOIITIB 1 yMOBUIbHEHHS BUILIAT iX.

OCKUIBKH 111 3aX0[H, MiABUIIYIOYH PiBeHb a0CONIOTHOI IIATOCIPO-
MOJKHOCTI MiIMTPUEMCTBA B KOPOTKOCTPOKOBOMY TEPiOJIi, MOXKYTh CTBO-
puTH TpobieMu Ae(IIMTHOCTI TPOIIOBUX MOTOKIB Y MallOyTHHOMY, TO
rapajieJabHo Ma€ OyTH po3poO0JIEHO 3aX0au I 30al1aHCOBaHOCTI aedi-
IUTHOT'O TPOIIOBOTO IMOTOKY B JIOBTOCTPOKOBOMY TIEPIOII.

Cnocoou onmumizauii HAONUIMKOBO20 ZPOULOGO20 NOMOKY TIOB S-
3aHi 31€01IbIIOr0 3 aKTUBI3ALIECI0 1HBECTULIIMHOI MISTIbHOCTI I IIPHEM-
CTBa, CIIPSMOBAHOI:

® Ha JIOCTPOKOBE TOTAMICHHS JJOBFOCTPOKOBUX KPEIUTIB OaHKY;

® Ha 30LIbIICHHS 00CITyY peaJbHUX 1HBECTHIIIM;

® Ha 30LIbIICHHS 00CTy (hiHAHCOBUX IHBECTHIIIN.

CUHXPOHI3alil0 IpolIOBUX MOTOKIiB Mae OyTH CIPSAIMOBaHO Ha
YCYHEHHSI CE30HHHUX 1 IUKIIYHUX PO3XO/KEHb Yy (POPMYBaHHI SIK ITO3H-
THBHHX, TaK 1 HETaTUBHUX IPOILIOBUX MOTOKIB, a TAKOX Ha ONTHUMI3AIlil0
CEPEIHIX 3aJIMINKIB TOTIBKH.

3aKII0YHUM €TarioM OMNTHUMI3aIll € 3a0e3MeYCHHs] YMOB MaKCUMi3a-
11ii YUCTOTO TPOIIOBOTO MOTOKY MIANPUEMCTBA, 3pOCTAHHS KOO 3a0€3-
nedye MABHINCHHA DPiBHA camo(iHAHCYBaHHS MiAIPUEMCTBA, 3HIKYE
3aJIeXKHICTh BiJI 30BHINIHIX JKepeln (iHaHCYBaHHS.

30invuennA cymu YUCHMO20 ZPOUL06020 NOMOKY MOXHA 3a0e3meqn-
TH 32 paXyHOK TaKUX 3aXO/IiB:

® 3MCHIIICHHS CyMH MOCTIHHUX BUTPAT MiANPUEMCTBA;

® 3HIKCHHS PiBHS 3MiHHHUX BHTpAT;

® poBe/ICHHS e(DEKTUBHOI MMOAATKOBOT MTOTITHKH;

® 3aCTOCYBaHHS METOJY IPUCKOPEHOI aMOpTH3allii;
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® IPOJaK HEBHKOPHCTOBYBAHUX BHIIB OCHOBHHUX 3ac00iB, HeMaTe-
plaJIbHUX aKTHBIB 1 3aMaciB;

® TIOCWJICHHS MPETEH3i1HHOI poOOTH 3 METOK MOBHOIO 1 BYACHOTO
CTSATHEHHS mTpadHUX CaHKIIH Ta 1e6iTOpChKOil 3a00pTrOBaHOCTI.

PesynbraTi onTUMi3alii TpoOIIOBUX MOTOKIB MAaKOTh BiloOpakaTHcs
y (iHaHCOBOMY IUIaHI MiJNPUEMCTBA Ha PiK 3 PO30MBKOIO MO KBapTallax
1 MiCSIIIX.

Hna onepamusnozo kepy8aHus 000AMHUMU | IO EMHUMU 2POULO-
6UMU nomokamu IOIINBHO CKJIAIATH IUIATDKHUM KajneHaap (IUiaH
IJIATEXIB TOYHOI JAaTH), B SAKOMY, 3 OZHOro OOKYy, BiIOOpakaioTh
rpadik HaJXOIKCHHS KOIITIB BIX YCIX BHAIB JisUIBHOCTI IIPOTATOM
MPOTHO3HOTO Heplony (5, 10, 15, 30 nuiB), a 3 iHmoro — rpadik
MaiOyTHIX MIaTeKIB (HO[[aTKlB 3ap061TH01 niaTtu, GopMyBaHHs 3a-
I1aciB, MOTALICHHS KPEAUTIB I MPOLCHTIB 3a HUMH 1 T. iH.). [lnarik-
HUH KaJCHAAp Ja€ MOXKIHUBICTh (hIHAHCOBUM CIIyXk0aM IiANpUEMCTBA
3/IHCHIOBATH ONCPATHBHHII KOHTPOJIb 32 HAJXOKCHHAM 1 BUTPATOO
KOIITIB, BYaCHO (ikCyBaTH 3MiHY (IHaHCOBOI CHTyamii i BYacHO
BXXMBAaTH KOPUTYBAaJbHHMX 3aXOJiB IJIi CHHXPOHI3alii J0JAaTHOTO 1
BiJI’EMHOT'0 TPOIIOBUX TOTOKIB 1 3abe3medeHHs cTabiIbHOI MIaTo-
CIIPOMO>KHOCTI i ATPHEMCTBA.

CyuacHi MeToau (iHAaHCOBOTO YIPaBIiHHSA, 0a3yIOThCS Ha KOHIICTIL]
VOPaBIiHHA TPOLIOBUMH MOTOKaMH, 10 (OPMYIOTH €IMHY CHCTEMY
TPOLIOBUX PECYpPCiB MiIIPUEMCTBA.

Konnemnis (hiHaHCOBOT piBHOBAr MiIMIPUEMCTBA JTO3BOJISIE 3 €MHUAX
MO3MLIHN PO3MIISLAATH CYKYTHICTh IPOIIOBHX MOTOKIB MiJIPHEMCTBA, 10
MaloTh Pi3HI XapaKTEPUCTHKH, Ta 3abe3neduye IXHEe AWHAMIYHE YIIpaB-
JiHHSA, BiOOpakaloun HEOOXiIHY YMOBY €()EKTHBHOTO PO3BUTKY IHij-
NPUEMCTBA — HOTO JIKBiAHICTb.

CyTp koHmenuii ¢iHaHCOBOi PiBHOBArM MHiAIPUEMCTBA BH3HAUa-
€TBCA K 30aJIlaHCOBaHICTh TPOIIOBHX MOTOKIB MIANPHEMCTBA B KOXK-
HUW MOMEHT Tepioay misuibHocTi. SIKmio 3a mepion yacy [0, 7] min-
IPUEMCTBO B pE3yNbTaTi CBOEl AISUIBHOCTI T€HEPYE # TPOIIOBUX

notokiB CF;, i = 1,n, To ymMoBa (piHAaHCOBOI pPiBHOBAaru Moxe OyTH
BUPaXCHA PIBHSHHSIM:

Y CE(1)=0,
i-1

Jutst KoxkHoTo ¢ € [0,7]
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3 ypaxyBaHHSAM TI'pONIOBUX IMOTOKIB BiJl YCiX BUAIB JisIILHOCTI —
orepaiiitHol, iHBECTHUIIIHHOT Ta QiHaHCOBOI, yMOBa (hiHAHCOBOI PiB-
HOBAard MiJMPUEMCTBA MOKe OyTH BUpaKeHa HACTYTHHUM YHHOM:

SICF(t)+ Y. CF(t)+ S.CF(t) =0, my+ my+ ny=n
il = k-1

ne CF i = 1,n, — TPOILIOBI MOTOKH BiJl ONepaliiiHol AisIbHOCTI,
I . - . . . o w .
CFj,j = 1,n, — IpOIIOBi NOTOKH BiJl IHBECTULIIHOI JisAIEHOCTI;

CF, kF,k = 1,n; — TPONIOBI IOTOKH BiJl (PiHAHCOBOT JISUTHHOCTI.

[opyieHHs NPUHIKIIB (iHAHCOBOI PIBHOBArd IiAIPUEMCTBA HEra-
THBHO BIUIMBA€ Ha PE3yJIbTATH Horo MisuIbHOCTI. [Ipu 1iboMy HeraTHB-
HUN BIUIMB Ha €(DEeKTHBHICTh (PYHKI[IOHYBaHHS IIAIPUEMCTBA 3IIHCHIO-
OTh SK Ae(IilUT, TaKk 1 HAJIUIIOK TPOLIOBOro MOTOKY. HeraTuBHi
HacaiAKU Ae(hIIUTHOrO I'POIIOBOT0 MOTOKY ITiAPHUEMCTBA IPOSBIISIOTH-
Csl B 3HIKCHHI JIIKBIAHOCTI Ta PIBHS IUIATOCIIPOMOXHOCTI TiANPHEMCT-
Ba, 3POCTaHHI KPEAMTOPCHbKOI 3a00proBaHOCTI, 3pOCTaHHI TPHBAJIOCTI
d)lHaHCOBoro LMKITY MIANPHEMCTBA Ta 3HHKCHHI MOKAa3HUKIB C(eKTHB-
HOCTI BUKOPUCTAHHSI KAIliTaIy i IPUEMCTBA.

Cucrema MOKa3HUKIB JisUTBHOCTI MiAMPHUEMCTBA TIOBUHHA BimoOpa-
KaTH BOXJIMBY IpodiieMy (iHAHCOBOTO YIPABIIHHS, IO MOJISATAE B Mij-
TPHUMIII TUHAMIYHOTO nporecy ILiSIJ'ILHOCTi 1[0 CIPSIMOBaHUM Ha JOCST-
HEHHs. MaKCHMMyMy LiIbOBOi ()yHKLII MiANPHEMCTBA NMPH KOHTPOIBO-
BaHiii (iHAHCOBIN PiBHOBA3I.

3 TOYKHM 30pY BIAMOBIAHOCTI CHCTEMH MOKA3HHKIB LM e(eKTUB-
HOTO YMPABIiHHSA MiAMIPUEMCTBOM BU3HAYMMO HACTYITHI BUMOTH JI0 CHC-
TEMH MMOKA3HHUKIB:

1) ajexBaTHICTH LULSIM YIPABIIHHS Ta MOXKIIUBICTb IHTErpauil Ha pi-
3HHX €Tarax yMnpaBJIiHCHKOTO MPOIECY;

2) BpaxyBaHHs OCHOBHHUX (akTopis, 10 BILTMBAIOTD HA peaiizailito
LiJIeH MANMPHEMCTBA Ta BpaXyBaHHS B3a€MO3B’SI3KiB MiXK HUMU;

3) BpaxyBaHHS OCOOJMBOCTEH OpraHi3aliiHOI CTPYKTYpH MiANpH-
€MCTBA, JieTai3allis OKa3HUKIB JIJIs BCIX PIBHIB YIPABIIHHSA MiAMPUEM-
CTBa,;

4) BHCOKAa THYYKICTh Ta aJlaliTOBAHICTh JIO YMOB BHPINICHHS IpPO-
Ostemu;

5) eKOHOMIYHICTb, L0 MOJISATA€ B [ICPEBUILCHHI PE3YIbTATIB Bix Dy-
HKI_IIOHYBaHHH CHUCTEMH TIOKa3HWKIB HaJl BUTpaTaMH Ha peaiizalliio Ja-
HOT CHCTEMH.

HationrrumansHinre s l'IlI[HpI/IeMCTBa € 30amaHCcOBaHE CKOHOMIUHE
3pocCTaHHs, sike 0a3yeThCs Ha MATPUMIN HOTo (hiHAHCOBOT PIBHOBArd Ta
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3a0e3MevYeHH] MaKkCUMi3allii OCHOBHOTO I[IJIbOBOTO IMOKa3HUKa — BapTO-
CT1 MNPUEMCTBA, OCHOBHIMH YHHHUKaMHU (POPMYBaHHS SIKOT € TPOIIOBI
MOTOKU. Po3rsin 1 koHIenii GpiHaHCOBOT PiIBHOBArd 3 MO3HUININ yIIpaB-
JHHSI TPOIIOBUMH TIOTOKaMHU Ta (POPMYBAHHS CUCTEMH MOKA3HUKIB aHa-
T3y TPOIIOBUX IMOTOKIB MAlOTh BaXJIMBE 3HAYCHHS JUIS IPUHHATTS ede-
KTHBHHUX OTICPATHBHUX Ta CTPATETiYHUX (DIHAHCOBHX PIIICHB.

KOHTPOJ/IbHI BAIIMTAHHA 1 3BABJJAHHA

Y womy nonsiearoms yini i 3a60anmus ananizy cobieapmocmi npooykyii?
ki Oorcepena inghopmayii suxopucmogyromocsi Ost ananisy cobieapmocmi?
3a Axumu noxazHuKamu xapaxmepusyemucs codisapmicms npoOyKyii?
AKki uou cobisapmocmi 8UKOPUCOBYIOMbCS 8 eKOHOMIYI?
Buknadims Memoouxy ananizy eumpam Ha 6upoOHUYMEo 3a eleMenma-
MU ma cmammsamu
6. Haszsims ocobnuseocmi cobieapmocmi 00uHuyi okpemux 6udie npooyKyii.
7. Hazeimb ocobausocmi ananizy cobisapmocmi npooykyii 6 cmpyKmypHux
niopo3oinax.
8. YV uomy nonscaiome ocobnrusocmi cmpameziunozo ananizy?
9. Axi ocobrusocmi i 8iOMiHHOCMI Mae MemoOOUKa OnepamueHo20 ananisy
cobisapmocmi?
10. Obrpynmyiime HeoOXiOHicmb  Midic20Cn00apcvko2o  (NOPIGHATLHO20)
aumanizy cobieapmocmi.
11. Ak nposodumsbcs 36edeHuil niopaxyHoK pe3epeie 3HuMceHHs: cobisapmo-
cmi npooykyii?
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TECTOBHH KOHTPOMb

1. TepMmiH «aHaJi3» o3Ha4YaE:

a) PO3KIaJ JOCIIIKYBaHOTO 00’ €KTa Ha CIEMEHTH 3 METOIO BUBUCHHSI;
b) omiHKa pe3ynbTaTiB pobOTH;

C) CIOCTEpEeXEHHS 3a JISUIBHOIO;

d) moenHAHHS SIBHII Ta TPOLIECIB.

2. MeTo/1 eKOHOMIYHOI0 aHAJTI3Y — Ile cucTeMa:

a) peryJsaTHBHUX MPUHIMIIIB aHAJITUYHOTO JOCHIDKEHHs, HAYKOBOTO iH-
CTPYMEHTApil0, TEOPETHKO-TTI3HABAIEHIX KaTETOPii;

b) peryisaTHBHUX IPHUHIUITB aHATITHYHOTO JTOCIIKECHHS;

C) HAyKOBOTO IHCTPYMEHTapit0, PEeryasSTHBHUX NPUHIHUIIB aHATITHYHOTO
JIOCITIJPKEHHS,

d) TeopeTuko-mi3HABaJbHUX KaTEropid, perylsaTHBHUX NPHUHLMIIB aHali-
TUYHOTO HOCIIIIKEHHS.

3. 3a 00’exkTaMu f0cCHiIKEHHS B eKOHOMIYHOMY aHANi3i BUAiIA-
OThb:

a) MIKpOEKOHOMIYHUH aHai3;

b) cdakTopHuMit aHani3;

C) TaKTHYHUI aHali3;

d) oneparuBHuUil aHATI3.

4. ns 3a0e3ne4eHHs1 NpUIATHOCTI iHpopManii A1 NpUAHATTS
ynpaBJIiHCBKHX pillleHb aHAJIi3 BUCYBa€ 10 Hel BUMOTY:

a) JOCTOBIPHOCTI,

b) macoBocTi;

C) HapajneiabHOCTI;

d) myOGmroBaHHS.
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5. ix opranizamicl0 eKOHOMIYHOro aHaJ3y HAa MiANPHEMCTBI
PO3yMilOTh:

a) CHUCTEeMYy IUICCIIPAMOBAHHX JIiii 3 HOTO TUIAHYBaHHS 1 MpPaKTHYHA peati-
3allis Ha Pi3HUX PiBHSX yNPaBIiHHS;

b) onTuMi3alito croco0iB HArpOMaKEHHs Ta 30epekeHHs 1HpopMaIiiftHuX
JaHUX;

¢) BpaxyBaHHs crenu¢iky i TeHOESHIIH IisUIbHOCTI cy0’€KTa TOCHOAApIo-
BaHHS;

d) mepeBipKy NpaBUIIBHOCTI BeJIEHHS OyXIaJITepChbKOTrO 00JIIKY.

6. HatypaabHi noka3Huku o0csAriB BUPOOHHITBA BUKOPHCTO-
BYIOTh:

a) Tpu aHaji3i 00CATIiB BUPOOHMIITBA OJHOPIAHOT MPOAYKIIIT,

b) 1us y3araabHIOYOI XapaKTEpUCTUKU 00CATiB BUPOOHUIITBA IIPOIYKILT;

C) TIpH aHaJi3i 00CSTiB HEOHOPIAHOT MPOAYKIIIT;

d) mpwu aHai3i 0OCATIB HE31CTAaBHOI MPOYKIIii.

7. Heput™MiyHa po0oTa mignpueMcTBa NPU3BOJMUTH J10:
a) 10 nepeBUTpar GOHIY OTUIATH Ipalli;

b) pocty 06Csry HEpO3MOALICHOTO TPUOYTKY;

C) 3MEHIICHH:S 00CATY He3aBEPLICHOTO BUPOOHHUIITRA;

d) pocty peHTaOenbHOCTI BIACHOTO KaMiTamy.

8. MeToanka aHANITHYHOTO JOCTIMKEHHH SIKOCTI NPOAyKIil
BKJII0OYACE:

a) OLIHKY BUKOHAHHS IJIaHY 1 JMHAMiKM IIOKa3HUKIB COPTHOCTI;

b) OWiHKY JOIUIAT 32 TOHAAYPOYHi;

C) BIUIyKaHHS pe3epBiB MiABUIIEHHS MIPOIYKTUBHOCTI IPaIli;

d) ouiHKY HaAHOPMATHBHUX 3aJIMIIKIB HE3aBEPIIEHOTO BUPOOHUIITBA.

9. Jlo macMBHOI YaCTMHH OCHOBHHX 3ac00iB BiTHOCATH:
a) OyIUHKH, CHOpPYIH;

b) marmmHu;

C) yCTaTKyBaHHS;

d) iHCTpyMeHT.

10. ®onaomMicTKiCTh MPOAYKIiT BU3BHAYAETHCA SIK BiTHOIIEHHS

a) cepeJHbOPIYHOT BAPTOCTI OCHOBHUX 3aCO0IB 70 00CATY BHITYIICHOT IIPO-
JyKIIii;

b) o06cary BumymieHoi MPOAYKIT A0 CepelHbOPIYHOI BAPTOCTI OCHOBHHUX
3ac00iB;

C) cepeIHBbOPIYHOI BapTOCTI OCHOBHUX 3ac00IB JI0 00cCsiry peani3oBaHOL
MIPOAYKIIIT;

d) cepenHBOPIYHOI BapTOCTI OCHOBHHX 3acO0IB IO BapTOCTi BIACHOTO Ka-
nitany ¢GipMH.
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11. O6’exTOM aHaJi3y nmpeaMeTiB mpai €:

a) piBeHb 3a0€3MEUCHOCTI MIAMIPHEMCTBA CUPOBHHOIO 1 MaTepialaMu;
b) edexTuBHICTH BUKOPUCTAHHS OOOPOTHHX 3aC001B;

C) piBeHb 3a0€3MEUYCHOCTI MAMPUEMCTBA OCHOBHUMH 3aC00aMu;

d) ckian, cTpykTypa Ta AMHaMiKa KaJpoBOro OTEHIANY.

12. Buxia npoaykuii 3 oaHi€i rpuBHi BHUTpadYeHUX NpeaMeTiB
npani — ue:

a) MaTepiasioBiaaya;

b) MarepianoMicTKiCTh;

C) MarepialibHI BUTPATH;

d) xoedilieHT KOPHCHOTO BUKOPUCTaHHS MaTepialiB.

13. 3a maTepiasiamu aHami3y IKICHOT0 CKJIaay NPaNIOKYUX 3/iii-
CHIOKOTb:

a) TMpaBWIBHUHI Mig0ip 1 ONTUMATIBHE PO3TALYBaHHS KaJIpiB;

b) owuiHKY HEMPOJYKTHBHUX BTpAT poOOUYOro 4acy;

C) OIIIHKY BHYTPIIIHbO3MIHHUX BTPAT poOOYOro yacy;

d) Bci BiAMOBINI MPABUIBHI.

14. KoedinieHT MIMHHOCTI KaAPiB pO3paxoBYIOThH SIK:

a) YacTKy BiX JiJICHHS 3BUIGHEHHX 3a BIACHHM Oa)KaHHSAM, 3a IPOTYIH i
HOpPYLIEHHs TPYJOBOi AUCUUIUIIHM 3a PillIeHHAM cyny (3aiiBuii 060poT) 10 ce-
PeIHBOOOTIKOBOT YHCEIBHOCTI;

b) wacTKy BiX IiIeHHS NPUHHATHX 3a IEpioJ NpPALiBHUKIB A0 CEPEIHBO-
00J1iKOBOT TX YMCENBHOCTI;

C) YacTKy BiJ AUICHHS 4Yuclia BUOYJIMX 3a Tepioj] MpalliBHUKIB J0 cepe-
HBO- 00JIIKOBOT iX YHCEIBHOCTI,

d) wactky Bia QUICHHS PI3HUIN MiX BHHHSATHMH i 3BUIBHEHUMH JI0 CEpe-
HBOOOTIKOBOI YHCEITBHOCTI.

15. Ilix yac npoBeAeHHs aHAJI3Yy BUTPAT NiANPUEMCTBA BUKOPH-
CTOBYHOTb NOKAa3HUKM:

a) co0iBapTICTh TOBAPHOTO BUITYCKY B I[IJIOMY Ta 33 CTATTAMH KaJIbKYJIAIIT,
co0iBapTICTh OKPEMMX BUJIIB MPOAYKIii, CYKYyIHI onepauiifiHi BUTpaTH Hepiony
32 eKOHOMIYHUMH €JIEMEHTaMH;

b) cobiBapTicTh TOBApHOTO BHUITYCKY B IILJIOMY Ta 3a CTATTSAMHU KaJbKYJIAIIT,
c00iBapTiCTh OKPEMHX BUAIB IPOAYKIIIi;

¢) co0iBapTICTh OKPEMHUX BHIIB MPOJYKIIii, CYKYyIHI OmNepaliiiHi BUTpaTu
nepioy 3a eKOHOMIYHHMH €JIeMEHTaMU;

d) cykymHi omepaiiiiHi BUTpaTH NEpiony 32 €KOHOMIYHUMH €JIEMEHTaMH,
c00iBapTICTh TOBAPHOTO BHITYCKY B JIOMY Ta 38 CTATTSIMH KaJbKYJIALIL.
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16. Ha BinxuieHHs BUTPAT 32 OKPEMHMH CTATTAMH codiBapTOC-
Ti Bil N1aHy BIJIMBa€ 3MiHa:

a) acOPTHMEHTY 1 CTPYKTYpH BHITyCKY MPOIYKINi, piBHA c00iBapTOCTI
OKpEeMUX BUJIB IPOIYKIii, 00CATY BUITYCKY IPOAYKIIT;

b) acopTHUMEHTY i CTPYKTYypH BHUIYCKY MPOIYKIIii, 00CATY BHITYCKY ITPOIY-
KIIiT;

¢) piBHA CO0IBapTOCTI OKPEMHX BUIB IIPOIYKIIil, aCOPTUMEHTY i CTPYKTY-
PH BHITyCKY TPOIYKIIIT;

d) obcary Bumycky npoaykuii, piBHs co0iBapTOCTi OKpEMUX BUJIB IIPOLY-
KITii.

17. Tloxka3HukoM (piHaHCOBUX pe3yJbTATIB AiANBbHOCTI MiAnmpwu-
€EMCTBA €:

a) omepauiiHui npulOyToK (30UTOK), MPUOYTOK (30MTOK) Bij 3BUUYANHOT Mi-
SJIBHOCTI 10 ONOJAaTKyBaHHs, BaJIOBUH NPHOYTOK (30MTOK);

b) onepariiiauii npuOyTOK (30MTOK), BaJIoBUI TPHOYTOK (30MTOK);

¢) npubyTOK (30MTOK) BijJ 3BHUAIHOT MisSUIBHOCTI IO OTMOAATKyBaHHS, OIe-
pauiitHuii mpudyTok (30UTOK);

d) BanoBuii mpuOyTOK (30MTOK), MPUOYTOK (30MTOK) BijJ 3BUYANHOT Misib-
HOCTI JI0 OTOJJATKyBaHHSL.

18. Jlopeuny ans AeTajbHiIIOro aHajizy ¢giHaHCOBHX pe3y/bTa-
TiB iH)opMalilo BifoOpakeHO HA paxXyHKaXx:

a) 8-ro kmacy I[lnany paxyskiB, 9-ro kiacy IlmaHy paxyHKiB, 7-ro Kiacy
[Tnany paxyHkiB;

b) 8-ro kmacy Ilnany paxyHkiB, 7-ro kiacy [lmany paxyHKiB;

¢) 9-ro knacy IInany paxyHkis, 8-ro kinacy Ilnany paxyHkis;

d) 7-ro xnacy IInany paxyHkiB, 9-ro kiacy [1nany paxyHKiB.

19. CriiikicTb (piHAHCOBOr0 CTAHY MiANPUEMCTBA XapaKTepPU3YyeE:

a) CTyNiHb 3aJEXHOCTI Bl 30BHIIIHIX JuKepen (iHAHCYBaHHS, PiBeHb ¢i-
HAHCOBOTO PH3UKY IPH HOTO KPEAUTYBaHHI Y {HBECTYBaHHI, 30aTHICTh A0 Bil-
TBOPEHH: JIISUIBHOCTI 38 PaXyHOK BIACHHX JpKepes (piHAHCYBAHHS; CTYIiHb 3a-
JIeXHOCT] BiAl 30BHILIHIX Jokepen (iHaHCYBaHHS, PiBeHb (PIHAHCOBOTO PH3UKY
pu HOTO KpeIUTyBaHHI UM IHBECTYBaHH;

b) piBeHB (DiHAHCOBOrO PH3MKY IPU HOTO KPEAWUTYBAaHHI UM iHBECTYBaHHI,
3ATHICTh 10 BIATBOPEHHS IiSUIBHOCTI 32 PaxyHOK BJIACHUX JDKepes (hiHaHCY-
BaHHS;

C) 3aTHICTb 10 BIATBOPEHHS HisJIBHOCTI 3a paxXyHOK BIACHUX Jpkepeln ¢i-
HAHCYBaHHS, CTYIIHb 3aJIE)KHOCTI BiJl 30BHILIIHIX JKepen QiHaHCYBaHHS.

20. 3aBaaHHAM aHaAdi3y (piHaHCOBOI cTilikocTi €:

a) BHSBUTH 3a0€3MEUYCHICTh MiJIPHEMCTBA BIACHUM OOOPOTHUM KaIliTa-
JI0M, NIpOaHalli3yBaTH BIIMB 3MiHU 0OOPOTHOCTI 0OOPOTHUX 3ac00iB Ha (piHaH-
COBY CTIHMKICTb, OI[IHMTH 3aJICKHICTh MIAMPUEMCTBA BiJl 30BHILIHIX JuKepen di-
HAaHCYBaHHS,
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b) BuABUTH 3a0€3NEUCHICTh MiANPHEMCTBA BIACHUM OOOPOTHHM KalliTa-
JIOM, TIpOaHalli3yBaTH BIJIMB 3MiHM 00OPOTHOCTI 00OPOTHUX 3ac00iB Ha (iHaH-
COBY CTIHKICTB;

C) IpoaHaji3yBaTU BILUIUB 3MiHH OOOPOTHOCTI 0OOPOTHUX 3aco0iB Ha (i-
HAHCOBY CTiHKiCTh, OIIIHUTH 3aJISKHICTh MiIMPUEMCTBA BijI 30BHILIHIX JKEpeI
(iHaHCyBaHHS;

d) oLiHWUTH 3aJeXHICTh MiANPUEMCTBA Bijl 30BHILIHIX JUKepell (iHAHCYBaH-
HSl, BUSIBUTH 3a0€3MEUCHICTD MiIMPUEMCTBA BIACHUM O0OPOTHUM KaIliTaJIOM.

21. AHaJi3 Ik MeTO/Jl HAYKOBOTI'0 NMi3HAHHA 1le:

a) CYKYIHICTh NPHHOMIB 1 3aKOHOMIPHOCTEH pO3WICHYBaHHS MpeaMeTa
JIOCITI/DKEHHS Ha CKJIAJIOB1 YaCTHHI,

b) BifBOJIIKaHHS BiJi HECYTTEBOTO 1 OJHOYACHE BUJIUJICHHS CTOPIH LIHOTO
MpeMeTa, SIKi MIKaBJIATh JOCIITHUKA;

C) IpH BUBYEHHI OAMHMYHOIO CJiJ] BPaXOBYBAaTH 3aKOHOMIPHOCTI 3araib-
HOTO0, SIBUII[ BAIIOTO TTOPSIZIKY;

d) pyx JocnifxeHHs Bifl OAMHUYHOrO (PaKTy 10 CYKYIHOIO YSIBJIEHHS IIPO
TOCTIOIAPCHKUH MpoIIec.

22. Ki11040BUMU KATEropisiMi €eKOHOMIYHOI0 aHaJi3y €:
a) (akrop, pe3eps, IOKA3HUK.;

b) daxrop, pe3eps;

C) pe3epB, MOKa3HHK;

d) moxasHuK, haxTop.

23. 3a cy0’eKkTOM NpOBeeHHS B eKOHOMIYHOMY aHAJI3i BUAIAIOTH:
a) 30BHIIIHIN aHai3,;

b) TexHiKO-eKOHOMIYHHUI aHai3,

C) PeTPOCHEKTHBHUI aHaNi3;

d) crpareriunuii aHamis.

24. 3 MeTOI BCTAHOBJICHHSI J100pOsIKicHOCTI eKOHOMIYHOI iH(o-
pMauii 31ilicHI0I0TH epeBipKy:

a) JIOriuHy i apudmMeTHuHy;

b) uwmkiiuny;

C) JOIOMIXHY;

d) iepapxiuny.

25. Opraxizaniss eKOHOMIYHOT0 aHATI3Y He:

a) cucreMa 3aXOfiB, CIIPIMOBAHHUX Ha HOT0 onTHMaibHe (YHKIIOHyBaHHS
Ta MOJAANBUINNA PO3BUTOK;

b) cucTeMHe KOMIUICKCHE BHBUCHHS, BHMIPIOBAHHA Ta Yy3araJlbHEHHS
BIUIUBY (haKTOPIB Ha Pe3yIbTaTH AiSUIbHOCTI;

¢) Oe3nepepBHUIT Mpoliec 3a0e3MeUYCHHS aHAIITHYHOI JisSUTBHOCTI iH(popMa-
LIHIMHE pecypcamy;

d) cnocoOu ta npuiiomu 06poOku aHaNTITUYHOT iHpOpMaLii.
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26. /lo aAKTHBHOI YaCTHHH OCHOBHHUX 3aC00iB BiTHOCATD:
a) MaAIlIMHU Ta yCTaTKyBaHHS[;

b) cnopynwy;

¢) OyIuHKH;

d) 3emenbHI TUISHKH.

27. ®oHAOBIAIAYA OCHOBHUX BHPOOHUYMX 32C00iB BUZHAYAETH-
csl SIK BiTHOIIEHHSI:

a) o0cAry BHITYLIEHOI MPOAYKLIi 0 cepeAHbOPIYHOI BapTOCTI OCHOBHHX
BUPOOHUYMX 3aC00iB;

b) cepenHbOPiUHOI BapTOCTI OCHOBHUX BUPOOHMHYMX 3ac00iB 10 oOcCsry
BUIYIICHOT MPOAYKIIT,

C) cepeaHbOPIYHOT BAPTOCTI OCHOBHHUX BUPOOHUYHX 3acO0iB JI0 00CATyY pe-
aJi30BaHOI MPOIYKIIii,

d) cepenHbOpPiYHOT BAPTOCTI OCHOBHHUX BHUPOOHUYMX 3aCO0IB 10 BapTOCTI
BJIACHOTO KaIiTaiy Gipmu.

28. [last Toro, mo0 BU3HAYMTH 00CAT peaJsizamii mpoaykmii mi-
NPHEMCTBA HEOOXiIHO BUKOPUCTATH:

a) 3BIT IIpo (PiHAHCOBI pe3yNbTaTH;

b) OamaHc mianpHEMCTBA,

C) 3BIT IIPO BIIACHUH KariTal,

d) 3BiT PO pyX IPOLIOBUX KOIUTIB.

29. Jlo KOMIJIEKCHUX MOKA3HUKIB AKOCTI MPOAYKIil HAalIeKaTh:
a) COPTHICTB;

b) GesmeuHiCTh;

C) JIOBrOBIYHICTB;

d) pUTMIYHICTB IiSUTBHOCTI.

30. [last owiHKM 00CSITYy BUPOOHUITBA MPOAYKIilI BHKOPHCTOBY-
0Th BUMipHUKH:

a) YMOBHI, BapTiCHI, HATypaJIbHI;

b) yMOBHI, BapTiCHi;

C) BapTiCHI, HATYPAJIbHI,

d) HaTypasbHIi, YMOBHI.

31. O0’exTOM aHANi3y NpeAMeTiB npaui €:

a) CTaH CKJIQJIChKHX 3allaciB MarepialiB, CHPOBUHH, KOMIUIEKTYIOUHUX BH-
po0iB, 3aIM4acTHH;

b) edexkTuBHICTH BUKOPUCTAHHS TPYAOBHX PECYPCIB;

¢) o0csr, CKIIaj, CTPYKTypa Ta IMHaMiKa OCHOBHHUX 3aC00iB;

d) acopTHMEHT i CTpyKTypa MpOAYKIIil.
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32. BapricTh BuUTpayeHHMX IpeAMeTiB npaui HAa BHPOOHUITBO
npoayKuii — ue:

a) MaTepialibHi BUTPATH;

b) MarepialoMICTKiCTb;

C) MarepiasioBinuaya;

d) xoedilieHT KOPUCHOTO BUKOPUCTAHHS MaTepiaiB.

33. KoedinieHT iHTEeHCMBHOCTI 000pOTY 3 BUOYTTSI MEPCOHATY
PO3paxoBYHTh SIK:

a) YacTKy BiJl AUICHHS YHCJia IPAI[iBHUKIB, 0 BUOYIIH 3a MEPioj 10 cepe-
JHBOOOJIIKOBOT 1X YHCENBHOCTI,

b) wacTky Bix QiNEHHs NPUIHATUX 3a TEpioJ| MPaIiBHUKIB O CepeIHbOOO-
JIIKOBOI 1X YMCENBHOCTI;

C) 4YacTKy Bij AiJE€HHS 3BUIPHEHHX 3a BIACHUM OakaHHSM, 3a MPOTYJH i
TOPYIICHHS TPYJOBOI IMCLMILTIHA 32 PIilIeHHsM Cyny (3aiBuid o6op0T) J0 ce-
PeHBOOOIIKOBOI YHCENBHOCTI;

d) wactky Bij AiICHHA p13H1/1ui MDK NPUHHATHMU 1 3BUIBHEHUMH JI0 Cepe/-
HBOOOJIIKOBOT YHCETBHOCTI.

34. slkmo cepeaHsi KUIbKiCTh IHIB, BiAnmpanboBaHUX POOITHHU-
KOM 32 aHAJIi30BaHUIii Mepioa, MeHIIa BiJ NJAHOBOIO piBHM, Lle CBi-
JYMTH MPO:

a) HasSBHICTB IIJIOJICHHUX BTPAT poOOYOro yacy;

b) HasABHICTH BHYTPINIHRO3MIHHHX BTpaT POOOUOro Jacy;

C) 3MEHUICHHS YKHCEIbHOCTI pOOITHHKIB,

d) HasgBHICTH MOHAJYPOYHHX POOIT.

35. Y3arajibHIOIOYHMH MOKAa3HUKAMH cO0iBapTOCTIi €:

a) co0iBapTICTh 3a CTATTSAMH BHUTpPAT, BUTpaTH Ha 1 TpH MpOAyKIii, onepa-
LilHI BUTPATH 32 EKOHOMIYHHMU €JIEMEHTaMH;

b) coGiBapTicTh 3a CTATTSMH BUTPAT, BUTPATH Ha | TpH MPOAYKIIIT;

C) BUTpaTH Ha | TpH MpoAyKii, omepauiiiHi BUTPATH 32 €KOHOMIYHHMH
CIIEMECHTAMH;

d) onepauiiini BuTpaTy 3a €EKOHOMIYHMMH €JIEMEHTAMU, BUTPATH Ha 1 TpH
TPOIYKIii.

36. Piens BuTpar Ha 1 rpH npoaykuii BH3HAYAIOTH BiTHO-
LIEHHAM:

a) co0iBapTOCTI MPOAYKIIi 10 11 00CATY ONTOBHX IliHAX;

b) oOcsry npoaykuii B onToBUX IiHax 110 ii coGiBapToCTi;

C) MaTepiaJIbHUX BUTPAT A0 00CATY MPOJYKIIii B ONTOBUX I[IHAX;

d) ob6csary mpoaykuii 10 MaTepiaTlbHUX BUTPAT.

253



37. llokaznukoM (piHAHCOBHUX Pe3yabTaTIB AiISVIBHOCTI miampu-
€EMCTBA €:

a) omepauiiHui npubyToK (30UTOK), MPUOYTOK (30MTOK) Bij 3BUUANHOT Mi-
SJILHOCTI 10 ONOJAaTKyBaHHs, BAJIOBUN TPHOYTOK (30MTOK);

b) omnepariiitauii mpuOyTOK (30MTOK), BaJIOBUI PHOYTOK (30MTOK);

¢) mpuOyTOK (30MTOK) BiJl 3BMYAHHOI MISUTHOCTI JI0 OMOJAaTKyBaHHS, OIe-
pauiitnuii mpubyToK (30UTOK);

d) BanoBuii mpuOyTOK (30MTOK), MPUOYTOK (30MTOK) BijJ 3BUYANHOT MisiIb-
HOCTI JI0 OTOJIATKyBaHHSL.

38. 3BiT npo ¢QinaHcoBi pe3yabTaTH HaZa€ MpaBIMBY i Heymepe-
JKeHy iHdopMmaiiro npo:

a) JOXOJM, BUTpaTa Ta (iHAHCOBI pe3yJbTATH MisUIBHOCTI 3a 3BITHHUI Ta
TIoTepeHii nepiony;

b) HagxoIKeHHS 1 BUOYTTS TPOIIOBHX KOIITIB BiJl Pi3HUX BHUIB AisTIBHOCTI
MiAMPHEMCTBA TPOTSITOM 3BITHOTO TIEPIOAY;

C) 3MiHM KOMIIOHEHTIB BJIACHOTO KaIliTaly 3a 3BITHUII Ta NONEpeaHii mepioay;

d) peanbHMil (iHAHCOBUH CTaH MiANPHEMCTBA HA KOHKPETHY JaTYy.

39. ®akTopoM (popMyBaHHA CTilKOro (PiHAHCOBOIO CTaHY €:

a) BCi BIANOBI/I NPaBUIIbHI,

b) parioHanbHa CTPYKTYpa aKTHBIB Ta 1X ONTUMaJIbHA 00OPOTHICTD;

¢) peHTabeNbHICTh JIiSUIbHOCTI;

d) 3abe3neueHicTe mianpuemMcTBa (iHAHCOBUMH pecypcaMH 1 CTPYKTypa
ABaHCOBAHOTO KaIliTaiy.

40.I1pu ouinmi cTilikocTi MiANPHEMCTBA BUKOPHCTOBYIOTh IIOKA-
3HUKM:

a) koedilieHT GpiHaAHCOBOT HE3AIEKHOCTI;

b) xoeoirieHT aOCOMFOTHOT JTIKBIAHOCTI;

¢) KOeQili€HT IIMHHOCTI;

d) peHTabenaBHOCTI POLAKY.

41. fAikumu npodjeMamMu 3aliiMa€ThCS aHAJII3 HA MAKPOPiBHi:

a) aHaJi30M JMHAMIK{ TOBAPHO-TPOIIOBOI MacH JEPIKABH;

b) BIUIIMBOM BHYTPILIHIX i 30BHIMIHIX ()aKTOpiB Ha BUPOOHUUTBO 1 30yT
TPOIYKIIi;

¢) IUHAMIKOIO cO0iBapTOCTI MPOIYKIIii;

d) ¢iHaHCOBUM CTAaHOM MiANPHEMCTBA.

42. MeToauKa eKOHOMIYHOI0 aHATI3y — 1e:

a) CYKYITHICTh KOHKPETHHX HEOTHOpPA30BO BKMBAHUX IPHHOMIB, 3ac00iB,
1110 BUKOPUCTOBYIOTHCS B 3aJIaHii MOCTiIOBHOCTI;

b) enuHui crocid AOCHIIKEHHS 1 Mi3HAHHS EKOHOMIYHUX SBUII HA ITiIPH-
€MCTBAX, B rajy3sx;

C) BcesarajJbHMU MiJIXiJ| 10 BUBYCHHS SIBHILI, ITPOIIECIB;

d) posmonin 000B’A3KIB MiXk OKPEMUMH CTPYKTYPHUMH TTiAPO3IiIIaMH.
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43. 3a nepioAMYHICTIO MPOBeeHHS B aHAJI3i BUILIAIOTH:
a) emi30JWYHUI aHai3;

b) BHyTpimmHil aHaNi3;

C) MakKpOCKOHOMIUHHIA aHai3;

d) MapkeTUHroBUi aHai3.

44. Tlpunuunom iHdopmauiiHOro 3a0e3neYeHHs eKOHOMIYHOIO
aHaTi3y €:

a) BB iH(popMaliiiHoi noTpedu Ta crocoly ii HallonTUMaNBHIIIOro 3a10-
BOJICHHS;

b) cTBOpEHHS CHPUATIMBOrO COLIaIbHO-IICUXOJIOTIYHOTO KIIIMaTYy;

C) IUIaHYBaHHS POOIT 3 MPOBEICHH EKOHOMIYHOTO aHai3y;

d) posmonin 000B’S3KIB 3 MPOBEACHHS aHATITHYHUX POOIT.

45. OcHOBHUMM eTanaMH NPOBeJAeHHs aHAJI3Y €:

a) miAroroBuui, iHbopMauniiHuil, po3paxyHKOBUH, 3aKII0YHUI;

b) NOpIiBHSIBHUHI, CTPYKTYPHUI, BEPTUKAIBHU, JUHAMIYHHIA;

C) TOpPIBHSUIbHUH, KOeDillIEHTHUH, (aKTOPHUH, TUCTICPCIHHMIA;

d) owmiHka, niarHOCTHKa, MPOTHO3YBAaHHs CTaHy, IOIIYK BapiaHTiB yNpaB-
JMIHCBKHX pillleHb.

46. ToBapHa npoaykKiuisi BiApi3Hs€THCsI Bil BaJIOBOI Ha:
a) BEIMYHMHY 3aJIMIIKIB HE3aBEPIIECHOTO BUPOOHHIITBA;

b) o6opoTHicTh 060POTHUX 3aC00iB;

C) 3MiHa 3QJIMIIKIB FOTOBOT MPOAYKIIiT;

d) 3MiHy HeomTa4eHOI IPOTYKIIIL.

47. SIki 3 nepesiueHux ¢axropis 6e3nocepeHbO He BILIMBAIOTH
Ha 00CsATr TOBapHOI NPOAYKUii:

a) o0cAr YUCTOro NpUOyTKY;

b) mopyuieHHS pUTMY poOOTH;

¢) ¢akTopu mpeaMerTiB, 3aco0iB Iparli Ta caMoi mpart;

d) 3MiHM 3aMHMIIKIB HE3aBEPILIEHOI'0 BUPOOHHLITBA.

48. OCHOBHMMM MPUYUHAMU 3HUKEHHS SIKOCTI MPOAYKIUIi €:
a) Hu3bKa KBami(ikaiis poOiTHHKIB,

b) HecBoewyacHa yCcTaHOBKa HOBOT'O O0JIaTHAHHS;

C) 3aTpHMKa y BUTOTOBJICHHI TEXHIYHOT JOKYMEHTAIlIT,

d) CTpyKTYpHO-aCOPTUMEHTHI 3pYLICHHS y BHITYCKY.

49. ®@oHaoBiIga4Ya AKTHBHOI YACTHHM OCHOBHUX BHPOOHMYMX
32Cc00iB BU3HAYACTHLCH AK BiJHOIICHHA:

a) o0cAry BUIYIIEHOI HPOAYKLil A0 CepeIHbOPiUHOI BapTOCTI aKTUBHOI
YaCTUHH OCHOBHUX BUPOOHHYHUX 3aCO0iB;

b) cepemHBOPIYHOI BAPTOCTI aKTUBHOT YaCTHHH OCHOBHUX BUPOOHHYHX 3a-
c00iB 10 00CSTYy BUITYLIEHOI IPOAYKIIi;
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C) CepeIHBOPIYHOI BapTOCTI OCHOBHHX BHPOOHMYMX 3ac00IB O CepeIHBO-
PpiuHOI BapTOCTI aKTUBHOI YaCTUHHU 3ac00iB;

d) cepenHBOpPIYHOT BAPTOCTI OCHOBHHUX BHUPOOHUYMX 3aCO0IB 10 BapTOCTI
BJIACHOTO KarliTaiy (ipMu.

50. O6’exTOoM aHaJi3y OCHOBHMX 3aC00iB €:

a) e(eKTUBHICTh BUKOPHCTAHHS 000POTHHX 3ac00iB;

b) ckiaz, cTpyKTypa Ta JMHaMika KaJpoBOro MOTCHIAY;

C) piBeHb 3a0€3MEUYCHOCTI MIAMPUEMCTBA OCHOBHUMH 3aC00aMu;
d) KOHKYpEHTHO3JATHICTh MPOMYKIIii.

51. O0’exTOM aHaJi3y mpeaMeTiB mpami €:

a) e(eKTUBHICTh BUKOPHCTAHHS MPEAMETIB Mpalli;

b) ckmaj, CTpyKTypa Ta IMHAMiKa KaJpOBOTO MOTEHIAIY;

C) piBeHb 320€3MEUCHOCTI MiAMIPHEMCTBA TPYIOBHMH PECypcaMu;
d) TexHiYHUWI cTaH i BIKOBHI CKJIaj 0013 HAHHS.

52. BigHomeHHs] BAPTOCTI NOBEPHYTHX BiIXoaiB 10 MaTepiaib-
HHUX BUTpAT — Le:

a) Koe(illieHT BIIXO/IB;

b) MarepianoMicTKiCTh;

C) MatepialioBiqaya;

d) koeoilieHT KOPUCHOTO BUKOPUCTAHHS MaTepiaiiB.

53. Inst ouiHKM BUKOHAHHS MJIaHY LI0A0 MPOAYKTUBHOCTI mpami
PO3pPaxoByIOTh:

a) YacTKy BiJ AiJICHHS (PaKTHYHOTO i TUIAHOBOTO BUPOOITKY MPOAYKIIIT;

b) pi3HUIIO MK IJTAHOBUM Ta ()aKTUYHUM BUPOOITKOM IPOAYKLIIT;

C) PI3HUIIIO MiXK 3BITHUM 1 MUHYJIOPIYHUM BHPOOITKOM MPOYKIIii;

d) yacTky BiJ AiJICHHS TUIAHOBOTO 1 PAKTUYHOTO BUPOOITKY MPOAYKILIL.

54. KoeginieHT iHTeHCHBHOCTI 000pOTY 3 NpHiioMy NepcoHaILy
PO3paxoBYIOTH SIK:

a) YacTKy Bij JIUICHHs MPUUHATHX 3a MEpioj] MpaiiBHUKIB 10 CEPEAHBO 00-
JIIKOBOI TX YMCENBHOCTI;

b) wacTky BiA AieHHs yucia BUOYNUX 3a NEpioj] NPALiBHUKIB 10 CEPEAHbO
00J1iKOBOT 1X YMCENBHOCTI;

C) YacTKy BiX JiJICHHS 3BUIGHEHHX 3a BIACHHM Oa’kKaHHSAM, 3a IPOTYIH i
HOpPYLIEHHS TPYAOBOI IUCLMIUIIHY PillICHHAM cyny (3aiiBuil 000poT) 10 cepen-
HBOOOJIIKOBOT YMCEIBLHOCTI;

d) uyacTky BiA QiIEHHS Pi3HULI MiX NPUHHATUMU 1 3BUIBHEHUMH JI0 CEpell-
HB0OOJIIKOBOI YHCEIBHOCTI.
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55. Butpartu, mo He MOKYTh OyTH BilHeceHi 0e3mocepenHbO 10
KOHKPETHOT0 00’ €KTa eKOHOMIYHO IOUiIbHUM HLISAX0M €:

a) HempsSMUMHU;

b) npsmumy;

C) 3MIHHUMH,

d) Bci BiMOBII MPaBUIIBHI.

56. 3icraBjieHHs (pakTHYHMX BUTPAT 3a 3BiTHIiiil nepiox 3 paxkTu-
YHMMM — 32 NOIePe/iHili epioll, BAKOHY€EThCS 3 METOI0:

a) BHMBYCHHS JIMHAMIKH Ta 3aKOHOMIPHOCTEH 3MiHU;

b) BuBUEHHS TEHJEHLiH MIaHyBaHHS;

C) OIIIHKH BUKOHAHHS KOIITOPHCY,

d) Bci BIAMOBII PaBUIIBHI.

57. Iloka3uukoM ¢iHaHCOBUX pe3yJbTaTiB (MpuUOyTKOM, 30MT-
KOM) JislJILHOCTi MiAMPUEMCTBA €:

a) pI3HUII MK JOXOJIOM i BUTpATaMu;

b) BUTpaTH RiIBHOCTI;

C) HOXiJl Bifl XiSUTBHOCTI;

d) Bci BimOBIii MPaBUIIBHI.

58. IlpubyTok y BiicoTKax 10 BAPTOCTi AKTUBIB XapaKkTepu3ye:
a) peHTabesbHICTh aKTUBIB;

b) peHrabenbHiCTh peanizanii;

¢) npuOyTOK Ha IPUBHIO 3aCO0IB Ha OIUIATY Tpalli;

d) peHTaOeNBHICTH OKPEeMHUX BUIB MPOIYKIIii.

59. Ilpu ananisi ¢pinaHCOBOro CTaHy MiIMPUEMCTBA BUPIIIYETHCS
3aBJAAHHA:

a) BIBJICHHS TCHJCHLI 3MiHM MOKA3HHUKIB (iHAHCOBOI CTIMKOCTI Ta Ha-
NPAMKIB ii 3MillHEHHS, aHANi3y CTaHy PO3PaXyHKiB, AMHAMIKHA ILIATOCTIPOMOK-
HOCTI Ta LUISIXIB MiABUIICHHS JIKBIAHOCTI aKTHBIB, OLHKA JIMHAMIKH CTaHy,
CTPYKTYpH MaifHa MiAMPUEMCTBA Ta JKepes Horo (bopMyBaHH;l,

b) BUsIBIICHHS TEHJEHII 3MiHU MOKA3HUKIB (hiHAHCOBOI CTIKKOCTI Ta Ha-
MPSIMKIB i1 3MIIHEHHS, aHAI3y CTaHy PO3PaxyHKIB, JTHHAMIKH TIATOCTIPOMOXK-
HOCTI Ta IUISXIB ITiABUIIEHHS JIIKBIJHOCTI aKTHBIB;

C) aHaJli3y CTaHy PO3paxyHKiB, JMHAMIKH ILIATOCIIPOMOXHOCTI Ta IIISIXIiB
IiIBUIICHHS JIIKBITHOCTI aKTUBIB, OLIHKU JWHAMIKH CTaHy, CTPYKTYpU MaiHa
HiZNpHEMCTBA Ta JKepes Horo popMyBaHHS,

d) oIiHKM TUHAMIKH CTaHy, CTPYKTYpH MaiHa MiINPHEMCTBA Ta JKEpel
Wioro GopMyBaHHS, BUSBIICHHS TEHACHII] 3MiHM IOKa3HUKIB (piHAaHCOBOI CTili-
KOCTI Ta HANPSMKIB 11 3MIlIHCHHS.
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60. Ina xapaktepuctuxku (pinaHcoBoi cTilikocTi mianpueMcTBa
PO3paxoByIOTh KoedinieHTH:

a) MaHeBpyBaHHs, 3a0e3[e4eHOCT] BIaCHUM OOOPOTHUM KalliTajoM, aBTo-
HoMii (piHaHCOBOT HE3aJIEKHOCTI);

b) maHeBpyBaHHs, 320€3ME€UYECHOCT] BIACHUM OOOPOTHUM KalliTaJloM;

¢) 3abe3medeHOCTi BIACHIM OOOPOTHHM KalliTaloM, aBTOHOMII ((iHaHCO-
BOI HE3aIEXKHOCTI);

d) aBToHOMII ((piHAHCOBOT HE3AIEKHOCTI), MAHEBPYBaHHSI.

61. OCHOBHOI0O MeTOI0 eKOHOMIYHOI0 aHAJI3Y €:

a) OIliHKa Ta JIarHOCTYBaHHs CTaHy 00’€KTa, MPOrHO3yBaHH: ioro moja-
JBIIOTO PO3BHUTKY;

b) KinbKicHa Ta SIKiCHAa XapaKTepPUCTHKA MAaCOBO-OJHOPIIHUX SBHILL;

¢) IOKyMeHTaibHa (ikcalisi pakTiB roCHOAapChKOI AiSIIBHOCTI;

d) mepeBipka NpaBHIBHOCTI BEACHHS OyXTalaTepCchKOro OOIIKY.

62. MeTom0.10Tis1 EKOHOMIYHOI0 aHATI3Y Le:

a) 3HaHHS PO METOJ, CyTh, MpaBWia i chepy 3aCTOCYBaHHS METOIUK i
IPUHAOMIB;

b) BcesaraypHHIA MiXiJ 10 BUBYCHHS SBHILL, ITPOIIECIB;

C) KOHKPETHHI CHOCIO AOCIIIKEHHS 1 M3HAHHSI €KOHOMIYHOTO SBHUIINA;

d) cykymHICTH KOHKPETHHX HEOJHOPa30BO BXKHBAaHHX MPHHOMIB, IO BUKO-
PHUCTOBYIOTBCS B 3aJaHil MOCIiAOBHOCTI.

63. 3a acnekTamMu TOCTiIKEHHST aHAJII3 MOXKe OyTH:
a) (piHaHCOBO-€KOHOMIYHHM;

b) ramysesum;

C) TMEpiOJNYHUM;

d) mopiuHuMm.

64. EKoOHOMIYHHM acneKkToM ojiep:kaHHs iHopmarii €:
a) BHTpATH Ha OTPUMaHHsA, 00poOKy Ta 30epiraHHs;

b) ¢dopma, oOcsr, 3HAKOBI CTPYKTYpH HOBiAOMJIEHHS;

C) KOPHCHICTb, PAaKTHYHA [IHHICTh IS IOTPEO yIpaBIIiHHS,
d) crapiHHS, OHOBJIEHHS, IEPIOAUYHICTD, AKTYaJIbHICTb.

65. CxyiagaHHsi mporpaMu aHadmizy €:
a) CTaJi€ro MiIrOTOBYOrO eTaly aHali3y;
b) crapiero 3aKIIIOYHOrO €Taly aHalizy;

C) CTajli€l0 OCHOBHOI'O €Taly aHajily;

d) craniero iHdopmMmariiiiHoro eTamy.

66. O0’exkTOM aHAaJIi3y 0CTOBHUX 3ac00iB €:

a) o0csr, CKJIaj, CTPYKTypa Ta TMHaMiKa OCHOBHHUX 3aC00iB;
b) edekTUBHICTH BUKOPUCTAHHS TPYAOBHX PECYPCiB;

¢) piBeHb 3a0€3MEeYEHOCTI MiAMPUEMCTBA IIPEIMETaMH TIpalli;
d) acopTHMeHT i CTpyKTypa MpOoAyKIIil.
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67. PentabeabHiCTh OCHOBHMX BHPOOHHMYHX 3aC00iB — 1€ Bia-

HOIICHHA:

a) y BiZICOTKax MpUOYTKY IO CEpeIHbOPIYHOI BapTOCTI MOBHUX BHUPOOHH-

YuX 3ac001B;

b) y BigcoTkax 00csATy BHUIYCKY MPOAYKIIi 0 CEpeHBOPIYHOI BapTOCTi

OCHOBHUX 3aC00iB;

C) y BiJICOTKaxX CepeIHbOPIUYHOI BapTOCTI OCHOBHMX BHPOOHMYHX 3acO0iB

JI0 IPUOYTKY;

d) y BimcoTkax cepemTHbOPIYHOI BAPTOCTI OCHOBHHX BHUPOOHHYMX 3ac00IB

JI0 00CSITy BUITYCKY.

68. Purmiuna po0oTa nmianpueMcTBa NpU3BOIMUTH J10:

a) CBOEYACHOTO 1 TOBHOTO BUKOHAHHS JOTOBIPHUX 3000B’s13aHb;
b) mo mepeBuTpar GoHIY OILIATH HpaIl;

C) POCTY 3aJHIIKiB FOTOBOI MPOAYKLIi HA CKIIai;

d) 3meHuIeHHS PUOYTKY.

69. SIxi 0ocHOBHI NIPUYMHM HEBUKOHAHHSA BUPOOHHYOI MPOrpamMu

mianmpueEMcTBA:

a) HEJONIKU B OpraHi3amii BUpOOHHIITBA;
b) Bumnara mrpadHUX CaHKIIH;

C) 3MiHa MOMHUTY Ha OKpeMi BUpOOH;

d) HeedexTuBHA pexiaMa IPOAYKIIii.

70. Yu BniIMBa€ HA BapTiCHi OKA3HMKH MiANPHEMCTBA picT Nnu-

TOMOI Baru BUPoOiB HU3bKHUX COPTIB AKOCTI:

il

=H

a) BIUIMBAE, SMCHIIYIOUH IX;
b) BrUTMBaE, 30UIBIIYIOUH iX;
C) He BIUIUBAE;

d) Bci BiAMOBiAI MPaBUIIBHI.

71. O6’exTOM aHaJIi3y npeaMeTiB npaui €:

a) piBeHb BUKOHAHHS IUIaHY MaTepiajibHO-TEXHIYHOTO ITOCTaYaHHS;
b) edekTuBHICTH BUKOPUCTAHHS OCHOBHHUX 3aCO0IB;

C) CKJIAJ, CTPYKTypa Ta IWHaMiKa OCHOBHHX 3ac00iB;

d) xBamigikaniiiHuil piBeHb NEpPCOHAIY.

72. ®akTopHa Moaeab (GOpMYyBaHHsS 00CATy TOBaApOBOi MPOIYK-
NiJ BWINBOM NpeIMeTiB mpami — me:

a) Mo0yTOK MaTepiaibHUX BUTPAT Ha MaTepialoBiagayy;

b) uacrtka Bij IiNeHHs MaTepiallbHUX BUTPAT Ha MaTepiajioBijiavy;

C) vacTka Bij JiICHHS MaTepiajoBijiadi Ha MaTepialibHI BUTPATH;

d) moOyTok MaTepialbHUX BHUTPAT HA MATE€PiaJOMICTKICTh.
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73. o inTeHcuBHUX (pakTOpPiB 3MiHH cepeIHLOPIYHOTO BHPOOIT-
KY BiIHOCATH:

a) cepexHs TPHUBATICTH POOOUYOro JHS, CepelHbOTOAMHHHI BUPOOITOK, ce-
peIHs KiNbKiCTh AHIB, BINPAlbOBAaHUX B POLL;

b) cepemHs TpuBaiicTh pOOOYOrO JIHS, CEPEIHBOTOTUHHNN BUPOOITOK;

C) CepeIHbOTOMMHHMI BHPOOITOK, cepelHs KiIBKICTh JHIB, BIAIpaIboBa-
HHUX B POLIi;

d) cepenHs KiJbKICTh JHIB, BiINpaIlbOBAaHHX B POIli, CEPEIHS TPHUBAIICTh
poGoyoro nHs.

74. HenmpoayKTHBHi BTPaTH po0040ro 4acy BUKJIMKaHi:

a) BHMI'OTOBJICHHSM OpaKOBaHOI MPOJYKIIii, BUIIPABJICHHIM Opaky, poOOTO0
B ITOHA[ypPOYHUH Hac;

b) BuUroToBIEHHIM OpaKOBaHOI MPOAYKIIi, BUIIPABICHHAM OpaKy;

C) BHWIIPABJICHHSAM OpakKy, poOOTOI0 B IIOHAYPOYHHUH Yac;,

d) pobororo B IMOHAYPOYHUIT Yac, BATOTOBICHHIM OpaKoBaHOI MPOITYKIIII.

75. Butparu, mo Mo:KyTh OyTH BigHeceHi Oe3mocepeIHLO 10
KOHKPETHOT0 00’€KTa eKOHOMIYHO IOUiTbHUM HIJISAXOM €:

a) MpSMUMH,

b) HempsMumu;

C) TOCTIHHUMH,

d) Bci BiAMOBII MPaBUIIBHI.

76. @akTopoM (popMyBaHHS PiBHS BUTPAT HAa 1 rpH npoaykuii €
3MiHa:

a) co0iBapTOCTI OKpeMHX BH[IB INPOAYKIii, LIiH Ha FOTOBY MPOIYKIit0, 00-
CATY CTPYKTYPH Ta aCOPTUMEHTY BHITYCKY IPOIYKIIii;

b) cobiBapTOCTi OKpEeMUX BUAIB MPOIYKIii, I[IH HAa TOTOBY IPOAYKIIIO;

C) IiH Ha TOTOBY MPOXAYKIiI0, 00CATY CTPYKTYypH Ta aCOPTUMEHTY BHUITyCKY
MIPOAYKIIIT;

d) obcAary cTpyKTypH Ta acOpTHUMEHTY BUIIyCKY MpOXRYKii, coGiBapToCTi
OKpEMHX BHIIB POIYKIIii.

77. Joxoau niAnmpueMcTBa — me:

a) 30LIbLICHHS €KOHOMIYHHMX BUTOJl y BHIVISAl HAIXO/DKEHHS aKTHUBIB a0o
3MEHIICHHsS 3000B’s3aHb, SKi MPH3BOMATH 10 3POCTAHHS BIACHOTO KaIliTary
(xpiM 3pOCTaHHS KaliTally 3a paXyHOK BHECKIB BIIaCHUKIB);

b) cyma, Ha Ky TOXOH MEPEBUILYIOTh TIOB’sI3aH1 3 HUMH BUTPATH;

C) 3MEHIICHHS eKOHOMIYHHX BHTOJ[ y BUTJIANI BUOYTTS aKTHBIB ab0 301Ib-
IIeHHs 3000B’s3aHb, AKi IPU3BOATH 10 3MEHILIECHHS BJIACHOTO KamiTaly (3a BU-
HSATKOM 3MEHIICHHS KaIiTaly 3a paXyHOK HOro BHJIy4eHHsS a00 po3MOoily Biia-
CHHKaMHN);

d) mepeBuIlEHHS CyMH BUTPAT HaJl CYMOIO JOXOJY.
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78. IIpudyTOK y BiICOTKAX 10 cepeAHbOPIYHOI BApPTOCTi OCHOB-
HHMX 32c00iB i HOpMOBaHUX 000OPOTHHUX 3aCc00iB XapaKkTepHu3ye MoOKa-
3HHUK:

a) 3araJibHOi peHTa0eIBLHOCTI,

b) peHrabenbHOCTI peanizauii;

¢) peHTabeNnbHOCTI BJIACHOTO KarliTaly;,

d) peHrtabenpHOCTI MaiiHa.

79. JAxepeaamu iHdopmanii 1is1 norjaubieHOro aHajizy ¢iHan-
COBOT'0 CTaHy MiAMPHEMCTBA €:

a) naHi GpiHAHCOBOTO O0JIIKY, (hiHAHCOBUH IUIaH, IUIATLKHUKA KaneHaap, ¢i-
HaHcoBa (popmu 1, 2, 3, 4, 5) i cratuctiuHa (popma 1-b) 3BITHICTB;

b) nani pinaHcoBoro 06Ky, GiHAHCOBHIA TUIaH, UTATHKHUI KalleHaap;

¢) (iHaHCOBHH IUIaH, IUIATDKHAN KaJleHaap;

d) o¢inancosa (dopmu 1, 2, 3, 4, 5) i craructuuna (popma 1-B) 3BiTHICTS,
(hiHaHCOBHIA TUIAH, TUTATDKHUI KaJeHIap

80. st oninkM epeKTHUBHOCTI BUKOPUCTAHHS 000POTHOTO Kami-
Tajly BUKOPUCTOBYIOTH IMOKA3HUK:

a) TPUBAIICTb 000POTY, KOS(DIIIIEHT 3aKPITUICHHS, KOe(DII[iEHT 000POTHOCTI;

b) TpuBaicTs 000pOTY, KOE(hili€HT 3aKPIILICHHS;

¢) KoedilieHT 3aKpituieHHs, KoedilieHT 000POTHOCTI;

d) xoedirieHT 060POTHOCTI, TPUBATICTH 0OOPOTY.

81. Ilix npeaMeTOM €KOHOMIYHOI0 aHAJII3Y PO3YyMIIOTh:

a) TPUYMHHO-HACIIJIKOBI 3B’SI3KH €KOHOMIYHHUX SIBUIII Ta MPOIIECIB;

b) rocnonapcbky IisUIbHICTb, BIOOpaXKEeHY y CUCTEMI IOKA3HUKIB,;

C) CHCTeMHE KOMIUIEKCHE BHBUEHHS, BUSBICHHS Ta y3araJbHEHHS BHIHBY
(hakTOpiB Ha AiSTIBHICTH MiIPHEMCTBA,

d) crocobu Ta npuitomu 00pOOKH aHATITHYHUX SIBHILL.

82. Oco0.1uBicTIO METOY €EKOHOMIYHOTO AHAJI3Y €:

a) CHCTeMHHUH KOMIUICKCHUH MiIXiJ 1O BUBYCHHS CKOHOMIYHMX SIBUII 1
MIPOIIECIB;

b) posmoxin 060B’SI3KIB MiXK OKPEMHUMH CTPYKTYPHHMH ITiAPO3LIaMHy;

C) cHucTeMa 3axOiB, CIPSIMOBAHMX Ha Horo edexTuBHE ((YHKIIOHYBaHHI
Ta OJANBIINI PO3BUTOK;

d) BHMKOpPHCTaHHS CUCTEMH HOABIHHOTrO 3aIuCy.

83. 3a npocTOpPOBOIO 03HAKOIO MOKHA BUAIIUTH:
a) MDKrocCIioJIapChKUi aHais;

b) peTpocneKTHBHUHN aHai3;

C) TeploAUYHUI aHai3;

d) daxropHuii aHamis.
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84. IlparMaTHYHUM acneKTOM ojep:kaHHs iHopmauii €:
a) 11 KOPUCHICTB, IPAKTHYHA I[IHHICTb JUIS MOTPEO yIIPaBIIiHHS;
b) ¢dopma, oOcsr, 3HAKOBI CTPYKTYpH HOBiAOMIICHHS:

C) BHTpPATH Ha OTPUMaHHs, 00POOKY Ta 30epiraHHs;

d) crapiHHs, OHOBJIEHHS, IEPIOAUYHICTb, AKTYaJIbHICTb.

85. J1o6ip i nepeBipka indopmanii €:
a) crafiero iHpopMamiitHOTrO eTamy;

b) cranielo OCHOBHOrO eTaimy aHami3y;

C) CTaji€ro 3aKJIIOYHOrO €TaIy aHamisy;
d) crazi€ero miaroToBYOro eTaIy aHaizy.

86. sAki 3 nepepaxoBaHux (akTopiB Oe3mocepeIHHO BIJIMBAIOTH
HA 3MiHy HOMEHKJIATYPH Ta CTPYKTYPH BHIIYCKY MPOXYKIIii?

a) 3abe3neuyeHicTh poOOYOIO CHJIOK, OCHOBHUMH 3aC00aMHU Ta Marepiaib-
HHUMH pecypcamu;

b) cyma crulaueHuX JAWBIICHIIIB,;

C) CcyMa Hepo3MOJiJIEHOr0 NPUOYTKY;

d) eram JIKBIZIHOCTI aKTHBIB.

87. PiBeHb BUKOHAHHA IUIaHY 3 00CATY BUIIYCKY NPOAYKUIi po3-
PaxoByeTheo AK:

a) BiIHOUICHHS (aKTHYHOTO OOCATYy MPOAYKIIi 32 aHaJIi30BaHUN MEpioJ 10
IUIAaHOBOTO 00CATY;

b) BiIHOLIEHHS BEIMYMHU CEPEIHBOPIUHOI MOTYXKHOCTI MiANPUEMCTBA 1O
IJTAHOBOT'O 00CATY MPOYKIIii;

C) BIJHOLICHHS ITAHOBOTO OOCATY MPOMYKIIi JO BEIUYHHH CepeTHBOPId-
HOI MOTY>HOCTI MiATIPUEMCTBA;

d) BimHOIIEHHS TUIAHOBOTO OOCATY MPOIYKINT 32 aHANi30BaHUW IMEPiox 10
(axTU4HOrO 00CATY NPOIYKIII.

88. 3aBnanHsaMu aHaTizy BUPOOHHMIITBA MPOAYKUII €:

a) PO3paxyHOK BILIMBY (akTopiB Ha (popMyBaHHS OOCSTY BUILYCKY IIPOLY-
KIIiT;

b) oliHKa BUKOHAHHS IJIally MaTepiallbHO-TEXHIYHOTO MOCTAYaHHS;

C) oliHKa KBai(hikalifHOro piBHA TPYIOBOrO MOTEHLIAIY;

d) oriHKa CHiBBIAHOILICHHS I[IH HOBOTO 1 CTApOro 00JaIHAHHS.

89. 3 Merol0 aHaNi3y CKJIaQy Ta CTPYKTYpH OCHOBHHUX 3ac00iB
BHKOPHCTOBYIOTHCSA TaKi JKepesia JaHHUX:

a) ¢Qopma Ne 5 inaHCOBOT 3BITHOCTI;

b) ¢opma Ne 2 ¢hiHaHCOBOI 3BITHOCTI;

¢) ¢opma Ne 3 dinaHCcOBOI 3BITHOCTI;

d) ¢opma Ne 1 dinancoBoi 3BITHOCTI.
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90. O6’exTOM aHAaIIi3y OCHOBHHX 3aC00iB €:

a) TEXHIYHWU eTar i BIKOBHIA CKJ1a]] 00J1a [HAHHS;

b) edexTuBHICTH, BUAKOPUCTAHHS NPEIMETIB Mpalli;

C) piBeHb 3a0€3MEYCHOCTI MAMPUEMCTBA TPYJOBUMH PECYPCaMH;
d) cknan, cTpykTypa Ta IMHaMiKa KaJpoBOro OTEHIAIY.

91. 3aBaaHHAM aHATI3y NpeaMeTiB npari €:

a) OIIHKH OOIPYHTOBAHOCTI IUIaHY MaTepiabHO-TEXHITHOTO OCTaYyaHHS;
b) mocmimxeHHs SAKOCTI MPOTYKI,

C) OIliHKa KOMILJICKTHOCTI BUITYIIEHOI PO IYKIIii;

d) BuBueHHS 0o0cAry, ckIany, CTPYKTYpPHU 1 JMHAMIKUA OCHOBHUX 3ac00iB.

92. ®akTopHa MoJeab (POPMYBAHHS 00CATY TOBAPHOI MPOAYKLIT
miJ BILIMBOM NpeMeTiB npaui — me:

a) yacTKa Bif JiICHHS MaTepiajlbHUX BUTPAT HA MaTEPialOMICTKICTh;

b) uyacTka Bix AiNeHHs MaTepialoBiAnadi Ha MaTepiallbHi BUTPATH;

C) YacTKa Bif JiICHHS MaTepiajlbHUX BUTPAT Ha MaTepialoBiagayy;

d) mobyTok MaTepiaJbHUX BUTpAT HAa MATEPiaJOMICTKICTb.

93. BniinB yHceabHOCTi pOOiTHUKIB, TPUBAJIOCTI Mepioxy poooTu
Ta MPOAYKTHBHOCTI Mpani Ha 00CAT BUIYCKY MPOAYKIii BU3HA4Ya-
H0Th 3 10IIOMOI' 010

a) MPHUHOMIB eTIMIHYBaHHS;

b) KopessLiiHO-perpeciiiHoro aHamisy;

¢) GaJlaHCOBOTO NpUIHOMY;

d) crpykrypHOTro aHami3y.

94. ®akTOpPOM CepeIHLOPIYHOr0 BHPOOITKY MPOAYKIii B po3pa-
XYHKY HA OIHOI'0 MpPauiBHUKA €:

a) TMTOMa Bara pOOITHHKIB y 3arajbHiil YHCENBHOCTI IEPCOHAITYy Ta Ipo-
JIYKTUBHOCTI IX TIpaliii;

b) cmiBBigHOIICHHS MiX (OHIOMICTKICTIO 1 MATEPIiaJIOMICTKICTIO;

C) 4YUCENbHICTb IPAlLliBHUKIB;

d) crhiBBigHOIIEHHS Mi)kK OCHOBHUMH Ta JIOTIOMI)KHUMH POOITHUKAMHU.

95. Butpartu, 1o 3MiHIOKThCA NpsAMoO (200 Maiiske NpsiMo) Mpo-
nopuiiiHo 10 3MiHH 00CATY AiSVILHOCTI €:

a) 3MIHHUMY;

b) mocrtiiHUMH;

C) HempsMHMUY;

d) Bci BiAMOBiI MPaBUIIBHI.
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96. BiiuB 3MiHM CTPYKTYPH i aCOPTUMEHTY MPOAYKIil HA 3MiHY
BTpaT Ha 1 rpH npoaykKuii BU3HAYAIOTH SIK Pi3HUIIIO:

a) IUIAHOBHMX BMTPAT, CKOPUIOBaHMX Ha (DaKTHYHMII OOCSr MpORyKIi Ta
IUIAHOBHX BUTPAT;

b) QaxkTHYHMX BTpAT 3a IUIAHOBUMH I[IHAMH Ta TNIAHOBUX BUTPAT, CKOPUTO-
BaHMX Ha (DaKTHIHUI 00CAT IPOIYKIIii;

¢) ¢axkTUYHUX BUTpAT Ha | pH y Ail0YNX Ta OPUMHATHUX Y IUIaHi I[iHAX Ha
MIPOAYKIIIO;

d) Bci BiANOBiJi PaBUIIBHI.

97. BuTpaTu nianpueMcrBa — 1e:

a) 3MEHIICHHS EKOHOMIUHHX BHIOJ[ y BUIJISI BUOYTTS aKTHUBIB 200 30i/1b-
HIEHHS 3000B’513aHb, AKi MPU3BOATH 10 3MEHIICHHS BJIACHOTO Kamitany (3a BH-
HSTKOM 3MEHIICHHS KaIliTajly 3a paXyHOK HOro BHJIy4eHHsS a00 po3MOiTy Blia-
CHHKaMH);

b) cyma, Ha SIKy JOXOAHU NMEPEBUIIYIOTH OB’ A3aHi 3 HUIMHU BUTPATH;

C) TEpeBHUIIEHHS CyMHU BUTPAT HaJ CyMOIO I0XOMY;

d) 30inplIeHHS €KOHOMIYHHMX BUTOJl y BHUIVISAA1I HAIXO/DKEHHS aKTHUBIB a0o
3MEHIICHHS 3000B’s3aHb, SKi MPU3BOIATH 10 3POCTaHHS BJIACHOTO KaIliTaiy
(KpiM 3pOCTaHHS KaliTally 32 PaXyHOK BHECKIB BJIACHHKIB).

98. IIpudyTOK BiA peaJizauii y BigcoTkax 10 BUPYYKH Bia peasi-
3amii npoayKuii XxapakTepu3sye:

a) peHTal0eNbHICTh peaizalii;

b) 3aranbHy peHTaOENBHICT;

¢) peHTabesbHICTh OKPEeMHUX BUJIIB MPOAYKIII.;

d) penrabenbHiCTh MaiiHa.

99. Insa TOro, mod CKJACTH AYMKY NP0 (iHAHCOBE CTAHOBHILE
KOMINaHii B 3BiTHHI Mepion, cJig BUBYMTH ii:

a) OanaHc,

b) pekiaMHHiA TPOCIIEKT;

C) PaxyHOK IpUOYTKiB i 30MTKIB;

d) 3BiT nipo (iHAHCOBI pe3yIbTATH.

100. Pe3yabTaToM npuUCKOpeHHsI 000POTHOCTiI 000POTHUX AKTH-
BiB €:

a) BUBUIBHEHHs 3 000POTY rPOIIOBUX KOLITIB;

b) nomaTkoBe 3aTyueHHS B 000POT IPOILOBUX KOIITIB,;

¢) 30iiblIeHHS 3aC001B B PO3paxyHKax;

d) 3pocTaHHS KpeAUTOPCHKOI 3a00PTOBaHOCTI.
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JABLANHA 414 NEPEBIPRH FHAHD

1. Busnauumu cnocobom abcontomuux pisHuys, KibKiCHUll 6niue axmo-
pi8 Ha cepeOHbOpIuHULl 8UPODIMOK 00HO20 NPayllo4o2o, Koau eidomo (Oawi
mabn. «Ananiz npooykmusHocmi npayi 00HO20 NPAYIOIOY020»):

Tloka3uuku Munynuii nepion | 3BiTHHI mepion 3MiHu

[Mutoma Bara poOiTHHKIB y 3a-
raybHii Kigpkocti I[TBIT

CepeHbOPIYHUI BHPOOITOK
OJIHOTO pOOITHHKA, THC.TPH

AHAJII3 MPOAYKTHUBHOCTI IPALII OJHOI'O ITIPALIIOIOYOTI'O

MokasHuii OHHHHH% Mm{yﬂnn 3B1THHH me- E—
BUMIpY nepion pion
CepenHbopiuHMil  BHUPOOITOK | THC. TPH 520 530
OJTHOr0 poOITHHKA
[Mutoma Bara poOiTHHUKIB Y 3a- Koed. 0,68 0,65
ranbHii kinskocti ITBIT
UmrcenpHICTh MPaIOIYNX Y4OIL. 152 150

2. Busnauumu, sKi 6uou nopieHsnb MONCIUSI, AKWO € MAKI OAHi:

Ha mianpuemcTBi A TpyAOMICTKICTE BUPOOHMITBA MPOAYKLii (B HOPMO-
TOJIMHAX) CTAHOBHUJIA:

3a mmanoM — 30

3a 3BiTOM — 35

3a MUHYJINH 3BITHHH niepiog — 37
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Ha ananoriunoMy mianpueMctBi b TpyIOMICTKICTh TOpiBHIOBaIa 29.
SIke npU3HAYCHHS MOXKITUBHX ITOPIBHSHB?

3. 3a oanumu nionpuemcmea obuucnimo cepeowiii nepiod nozaulents oe-
b6imopcwkoi 3a00peoganocmi i nopisHaAlime 3 NPUUHAMMAM HA NIONPUEMCME]
cepedHim nepiodom nozauleHHs 3a60peosanocmi NoKynysamu. 3pobime anani-
MUYHI 6UCHOBKU.

OO0urcieHHsT BUKOHATE 32 (HOpMYJIOL0:

Cepeowiii nepioo no2auleHHs 3abopeosanocmi, OHis =

3abopeosanicmeb nokynyis x 360

obcse peanizayii

Ha Oananci mignpuemctBa 3a | miBpiyus 3a00proBaHICTh MOKYIIB —
270 THc. TpH, a ToBapy nponano Ha 5 400 tuc. rpH. CepenHiii nepioy moramieH-
Hs1 3200prOBaHOCTI HA i IPUEMCTBI — 9 JHIB.

4. 3a Huoicue HasedeHUMU OAHUMU HEOOXIOHO GUSHAYUMU pe3YTbmam 6i0
onepayitinoi OisbHOCHI:

a) BaJIoBUH pubOyTOK — 275 THC. TPH;

0) I0XO/H Bij oneparifiHoi openan — 15 THc. TpH;

B) ofieprkaHi neHi, mrpadu — 8 TUC. TPH;

I') aAMiHICTPAaTUBHI BUTpAaTU — 87 THC. I'PH;

1) BUTpaTy Ha 30yT — 38 Tuc. rpH;

€) iHIIl omeparliiiHi BUTpaTH — 3 THC. TPH.

5. 3a nasedenumu danumu obyuCIimb cepednill nepiod onaamu paxyHkie
NOCMAYANbHUKAM 3d (hOPMYILOI0

cepejIHiii mepio oriaTu 3a00proBaHiCcTh MocTadaibHUKaM X 360

paxyHKiB IocTayaJbHIKaM, JHIB piuHi 3aKynKu

1. 3aboproBanicth nocrayagbHukaMm — 275 000 rpH.

2. Piyni 3akynku — 3 000 000 rpH.

3. 80 % ToBapiB KymieHO 0e3 omaTéd Ha Micli (ZaHi PO PiuHi 3aKyIKH
CHUPOBHHH, MaTepiajiB HE MOBIJOMIISIOTHCSA y (DIHAHCOBHX 3BiTaxX, TOMY IS
PO3paxyHKy HIYKaHOTO IOKa3HHKa MOTPiOHO 3HATH, 3a SIKYy YacTKy 3aKyIOK
TPOIIIi Ha MICIli He CIUTAYyIOThCs; Y HogaHoMy npukiani — 80 %).

4. CepenHiii nepioa omatu paxyHKiB 10 Tay3i, B sIKiil Ipaltoe miInpuem-
cTBO, — 42 mHi.

6. 3a Hudicue HasedeHuMU OaHUMU HEOOXIOHO:
a) IaTH OLIHKY peHTa0ebHOCTI MPOIAXKYy;
0) CKJIACTH BiIOBIIHI BUCHOBKH.
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3BiTHHI TIEpion

3miHu

n Munymnmii .
OKa3HUKHU 4 3a 0i3- .
nepioz Hec- (akTry- | momo 6i3- 110710 MUHY-
HO HEC-IUIaHy | JIOTO Mepiogy
TUTAaHOM
Yuctuit  mpuoy- 853 900 911
TOK, TUC. TPH
Buropr Big pea- 11 675 12 320 12 500

mizauii  Opoayk-
wii, TUC. TPH

PenrabenbHicTh
npoaaxy, %

7. 3a oanumu ananimuunoi mabauyi HeobXiOHO suHaYUMu ma 0amu OyiH-

Ky

a) OOTPYHTOBAHOCTiI BUPOOHUYOTO 3aBJIAHHS 3 BUITYCKY MPOIYKIIii;

6) BiHCOTOK BHKOHAHHS BCTAHOBJICHOI'O 3aBIaHHA;

B) aOCONIOTHE BiOXWMICHHS (PAKTHYHOTO BHUIIYCKY IIPOAYKIIIi 3BITHOIO POKY
BiJl TUIAHOBOT'O Ta BiJl (PaKTMYHOTO BHUITYCKY MONEPEIHBOIO POKY;
I') TEMITH 3POCTAHHSI 1 IPUPOCTY MPOAYKILI.

OLIHKA 3MIH OBCATY MPOAYKIIII

3MiHn
< .
= ) =
z ° a
B 2 = 5 2 X
= a, e 5 o ] =
Toka3uuku ] ] = g 5 & g
o = = ) =4 s <
> = E=) Q = Q &
I} = = & = S =
Z 2 = = S 2, [=n
3 = =) B = ® 5]
<] = ‘R o & ° = E
o = 3] = E& = = =
= < < S5 e o 5}
m I I} Ha g0 = =
O6¢csar  mpomuc- | 5780 | 5820 | 5865
JIOBOT TIPOYKIIii
(THC. TpH)

8. Hionpuemcmeo mano na pik nakem szamosienv — 15 muc. oOunuys 3a
yinoro 54 epn 3a oounuyro. Cobisapmicme 6upoOy eusHavanu makumu napame-

mpamu:

Marepiaau — 22 I'pH;
3apruiata — 8 TpH;
HaKJIaHi 3MiHHI BUTPAaTH — 5 TPH;
HAKJIaJ(Hi MOCTiiHI BUTpaTH — 7 TPH;
pazom — 42 rpH.

267



BHacmiziok CKOpOYEHHsT 3aMOBJIEHb OOCSAT BHPOOHMITBA I€l MPOIYKIT
cranoputume e 70 % Big 3amoBieHoro. BogHovac 3’sBUIIacs MOXIIMBICTh
nmonatkoBoi pearnizamii 3 000 onuHUIE i€l MPOIYKINT 32 HUKYIOKO MiHOIW — 40

IPH, 10 HIXKYE Bl COOIBAPTOCTI OUHUIII BUPOOY.

IIpoBeniTe aHAIITAYHE MOCIIIKEHHS BHUTIAHOCTI IIPOJOBXKEHHS BHIIYCKY
NPOAYKIT i MpoJaxy i1 32 HIKYOIO LIHOK.

9. 30iticHumu po3paxyHox HeoOXiOHUX NOKA3HUKIB, 8UX00AYU 3 OAHUX MAD-

Jauyero ma ix eniugy Ha 0ocse mogapHoi npooyKyil.

3AT'AJIBHI JAHI OO BUKOPUCTAHHS MATEPIAJIIB

4. MaTtepialoMiCTKICTh IPOIYKLii

MokasHuk Murymaii 3BiTHHMIT IEpi- uinm (+, )
nepioax on
1. ToBapHa poAyKLisi, THC. IPH 1320 1323
2. Burpatu OCHOBHUX MaTepialiB, 708 860
THUC. TPH
3. MarepianoBinnaya ? ?
? ?

IIpoBecTH po3paxyHOK BILTHBY (HaKTOPIB:

1. 3MiHa cyMH MaTepiaJbHUX BUTPAT Ha BUPOOHHUIITBO MPOAYKILIi.

2. 3miHa MaTepiaroBiAaadi MOPIBHAHO 3 IIAHOM.

10. Ha niocmasi oanux nooano2o Hudxcue 6anamncy:

a) 3rpyInyiTe akKTUBH 3a CTYIEHEM JIKBIHOCTI i MACHBH 3a CTYIICHEM Tep-
MIiHOBOCTI MTOTAIICHHS 1 OIHITh JIKBITHICTh OaaHCy;

0) BU3HAUTE KOSQII[IEHTH JIKBIAHOCTI 1 PaKTOPH 3MiHH IXHBOTO PiBHS;

B) po3paxyiiTe Koe(ili€HT BiIHOBIEHHS (BTPAaTH) IIATOCIIPOMOKHOCTI ITij-

IPUEMCTBA.
CyMa, THC. TpH
AKTHUB
01.01.06 01.01.07 01.01.08
1 2 3 4
1. HeoGopoTHi akTHBH
HemarepianeHi akTHBH 3000 4100 4300
OcHoBHI 3aco0u 47 000 564 000 63 000
JloBrocTpokoBi (iHaHCOBI iHBeCTHIIT 3200 4500 4700
Yeporo 3a po3aiiom I 53200 65 000 72000
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11.  Busnaume énnug makux hakmopis, sk npeomemu npayi, Ha 3MiHy 00-
cs2y npooyKyii ma pesepsu 1020 3pocmanHs. Jlani 3anecims 6 madauyio.

Ne 3/ DakTo Meroauka Po3mip BruuBy,
- P po3paxyHKy THC. TPH
3miHa:
1. MaTepiaibHUX BUTPAT
2. MaTepiaioMiCTKOCTI
Pazom
3mina:
1. MaTepiaibHUX BUTPAT
2. MaTepianioBiaaayl
Pazom

12.  Ipoananizytime 3abe3neyenicmv nNiONpUEMCMEA pobImHUKamu 3a
npogecicro i pienem keanigixayii, a maxoic cniGgiOHOUEHHIAM MINC OCHOBHUMU
i oonomiscHuMU pOOIMHUKAMU 3a OaHUMU MAbaUYi

Bigxunenus

TToka3HUK [otpeba Daxr Biz moTpe6u, %

1. YncenpHicTh poOITHUKIB, OCI0
Y ToMy 4HCIi OCHOBHHUX

2. [lutoma Bara OCHOBHUX POOITHH- 60 59 -1,55
KiB y 3arajbHiif KinbocTi, %
3. Cepenniii TapubHHull po3psa po- 4,7 4,8
OITHUKIB
I3 Hux:

TOKapi 4,2 4.1

cimocapi 4.8 49
(pe3epyBaIbLHUKI 4,7 4,9

3po0iTh CBOI BUCHOBKH IIPO 3aKpIIUIEHHs poOOYOi CHIIM Ha IIiIPHEMCTBI,
o0uncIUBIIM KOS(IIIEHT TPUHOMY, 3BUIBHEHHS i TUTMHHOCTI (BI3bMITh 10 yBa-
TH BiK [IEPCOHAY).

IIpumiTka: ¥V 3BiTHOMY polLli Bech II€pCOHAT 3a BIKOM I'PYIYETHCS Tak: IO
30 pokiB — 140 oci6, Bix 30 mo 40 pokiB — 110 oci0, Big 40 10 50 pokiB —
201 ocib, crapmi 50 pokis — 191 ocoba.
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13.  IIpoananizytime uKopucmauts poboyoco yacy ma oouuciims Henpo-
OYKmueHi 1020 empamu Ha niocmasi ingpopmayii, wo Hadituna 3 nionpuemcm-
6a 3a Oanumu mabauyi

Ne My 3BiTHMI 3mi-
IMoxazuuk i .
3/m - nepion HH
nepion
1 BignpaisoBaHo poOiTHUKaMU JIFOIUHO-IHIB —
yCBOTO
2 Bananc pobovoro yacy B po3paxyHKy Ha OZHOTO
poOiTHHKa:
1) xanenpapHuii GoHJ yacy, THIB
2) BHXIiIHI i CBATKOBI JHI 114,0 114,0
3 HeBuxoau Ha po6oTy — BChOTO 35,2
VY tomy umncii:
Ueprosa BifmycTka 24,0
BiamycTka Ha HaBYaHHS 2,6 0,2
Bigmycrka y 3B’s13Ky 3 BariTHICTIO i TOJIOTaMU 2,5 0,2
XBopobu 6,1
HeBuxony 3 no3Boiny aaminicTpanii —
pocToi —
Iporynn —
MacoBi HeBUX0H (CTpaiku) —
4 KinbkicTh sBOK Ha poOOTY
5 TpuBanicts po60o4oi 3MiHH, TOA. 8

14. IIposecmu ananiz ukOpucmants poOimHuKie 3a Kkeanigikayicro.
KBAJI®IKALIAHANA CKJIAJl POBITHUKIB

P . KinbkicTs poOiTHHKIB, 0CIO

03psLT Koeoinient i

PoOGITHUKIB 3a Tapudom N . L . MIEH
MUHYIMIi iepios | 3BiTHuMI nepion

1 1,0 — —

2 1,40 230 237

3 1,52 150 160

4 2,60 420 420

5 2,73 125 85

6 2,90 75 56

VYceboro X 1000 958
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BukopucToByrOUH aHi TaOIuIll, 3aIOBHATH TAOJHIII0, BU3HAYUTH CEPEAHIN
tapuduuii xoediuient (T,) 3a munynumii i 3iTHUI Tepioxy.
3poOuTH BUCHOBKH.

15. Ipoananizyiime epexmuenicmo 6UKOPUCMANHS 0OUHUYI 0ONAOHAHHS
3a danumu maobauyi

3BiTHHUIT nepiox 3MiHN

10/10 MOTpebH

Munynuit

Ne 3/m Tloka3uuku 4
niepion

cyma %

1010 MUHYJIOTO TIe-

notpeda
(axt
piony

1 Pexumunii Gponz
yacy poOoTH Be-
pcrara

2 Koediienr Bu- 0,46 0,50 | 0,47
KOPUCTaHHS ~ Ka-
neHgapaoro  ¢o-
HIIY Yacy

3 BinnpanpoBano
BEPCTATO-TOJMH

4 Koeoimienr Bu- 0,74 0,80 0,70
KOPHCTaHHsS pe-
JKUMHOTO  (hOHIY
yacy

5 Koedimient
3MIHHOCTI P00O-
TH 00JIaJHAHHS

16.  3a oanumu, aAxi HagedeHi Hudicye:

a) MpoaHaIi3yiiTe TUHAMIKY MaTepiaJJoMiCTKOCTI Ta MaTepiaaoBiaaaui;

0) BU3HAUTE BILUIMB 3MiHM MaTEpiaJIOMiCTKOCTI Ta 00CATY BUIYCKY HPOIYK-
1ii Ha BIIXWIJICHHS 32 MaTepialbHUMHU BHTPAaTaMH, a TaKOX 3MiHM Marepiano-
BiJiIa4i Ta MaTepialbHUX BUTPAT HA BIIXUJICHHS 32 00CATOM MPOAYKIIIT;

B) CKJIQ/IiTh BIATOBI/IHI BUCHOBKH.
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AHAJII3 JTUHAMIKHU MATEPIAJIOMICTKOCTI

TA MATEPIAJIOBIJJIAUI
Toka3uuku Muy i 3BiT}.{Hﬁ 3MiHn
nepiox nepion
1. Bumyck npoMHCIOBOi MPOAYKIIii, THC. 5680 5 825
IpH
2. MarepiasibHi BUTPATH, THC. IPH 3240 3265
3. MarepiaJIoMiCTKICTb, TPH
4. MarepianoBiggada, TpH
17. 3a oanumu, wo nasedeni nusicue, HeobOXIOHO:
a) [JaTu OLIHKY 3MiHaM CTPYKTYpPH BUTPAT MiAMPHEMCTBA;
0) CKJIACTH BiJIOBiIHI BUCHOBKH.
Munynnii nepiox 3BiTHUIT nepiox 3MiHI
Enementn BUTpaAT
CcymMma, IIUTOMA Ccyma, nUuTOMa Ccyma, nmaToMa
THUC. TPH Bara, % THC. TPH Bara, % THUC. TPH Bara, %
MarepianbHi 54 840 55378
BUTPATH
Burparu Ha | 32620 32794
OIUIaTy Ipari
BinpaxyBanus | 10240 10 680
Ha COLIaJbHI
norpedu
AmoprH3arist 11128 11250
I omepa- | 28 390 26232
LiifHI BUTpaTH
[Hu1i BUTpaTH 865 627
Butpatu Ha
BUPOOHUIITBO
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18.  IIposecmu ananizy pyxy pobouoi cunu nionpuemcmea.
PYX POBOYOI CUJIM HA IIJAIMIPUEMCTBI

. . 3minn
Munynuit 3BiTHHH
ITokazuuk Tepion nepion
abcomoTHi (1) %
1. CepenHbocnuckoBa uyuce-
~CPCAHBOCTINCKOBA 1400 1390
JIBHICTH MPALiBHUKIB, 0CI0
2. IlpuitHsiTo Ha poOOTY HOBHX 100 89
NpaLiBHUKIB IPOTITOM POKY
3. Bubyu1o npauiBHUKIB 86 85
Y T. 4. 3 IPUYHH:
a) MpU30B 10 apmii, BUOYTTA
Ha HABYaHHS, BUXI1J Ha MCHCIO 38 45
Ta 3 IHIIHX NPHUYHH, Tependa-
YEHHX 3aKOHOM
0) 3 BJIaCHOr0 OaXkaHHS 44 35
B) 3BUIBHEHHS 32 MOPYLICHHS 4 5
TPYIOBOI AUCUHUILTIHA
4. KoediuieHt obopoty:
— 3 nmpuiiManHs, % ? ?
— 31 3BUIbHEHHS, % ? ?
5. KoeoiuieHT IUIMHHOCTI Kaj- 9 9
piB, % ’ ’
6. KoedimieHT 3arajabHOro 9 0

obopoty, %

3amoBHUTH TaOJIMIIO Ta PO3paxyBaTH KoedilieHTH 000pOTy 3 NpUHMaHHS
Ta 31 3BUIBHEHHS, a TaKOX KOe(IIiEHTH IUIMHHOCTI, CTallIbHOCTI, 3arajibHOrO

obopory.
3poOUTH BUCHOBKH.

19.  3oiticnumu ananiz 6uKoHanHs NIAHY 3d BUNYCKOM i peanizayielo npo-

OyKyil.

Yu Oy SIKiCh TPYIHOII 3 peasi3ali€ero IpoIyKiii?
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OGesr BHpOGHHITEA TIPOAYKLi Peaisauis npoaykusii
! B IUIAHOBUX IiHAX, THC. TPH B IUIAHOBUX IiHAX, THC. TPH
=S
g 5 3minm o 3minm
g E g é aGcomor- E g :EE 5 ‘

A 2880 | 2520 2850 | 2.25

b 3360 | 3326 3360 | 3180

B 1900 2217 1890 | 2135

r 1_0 | 2016 1.25 | 1920

Pasom | 9580 [ 10079 9525 | 9660

20. 3anosnumu mabauyio ma po3paxysamu HeoOXiOHi NOKA3HUKU.

BUKOPUCTAHHS POBOYOI'O YACY HA NIANTIPUEMCTBI

Mumy- 3BiTHHMIT Iepion 3Mminu (£)
TTokasznuk T Te-
pion - ¢axtu- 1010 110710 MUHY-
YHO IUIaHy JI0rO0 nepiogy
1. CepenuboobmikoBa 1010 1000 958
YHCENBHICTh  pOOITHH-
KiB, 0Ci0
2. BipmpampoBaHO 07-
HHUM POOITHHKOM:
. 219 219 210
a) HIB
0) ronuH ? 9
3. CepenHsi TPUBAIICTh 7,9 8,0 7,6
po6odoro aHA, Tox.
4. ®onpn pobouoro ya- ? ?
Cy, THC. TOA.
Y T. 4. 3,876 — 3,448
HAJypOYHO BiAPAIbO-
BaHUM 4Yac, TUC. TOJ,.
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Bennuuna ¢oHay poOOYOro yacy 3alieKUTh BijJl YHCEIBHOCTI pPOOITHHKIB,
KUJIBKOCTI BiIPAI[bOBaHUX OJHUM POOITHUKOM JHIB Y CEpPEeIHbOMY 3a 3BITHHUI
nepiof] Ta cepeIHbOI TPUBAIOCTI poOOUOro AHS (3MiHM).

Po3paxyBaTu METOJIOM JIaHIIOTOBHX IiICTAHOBOK BIUIMB BIAMOBITHUX (ak-
TOpIB Ha 3MeHIIIeHHs (OHIY poOOYOro Yacy y 3BiTHOMY MEpioi.

3poOuTH BUCHOBKH.

21. Ipoananizyeamu cmpykmypy eupoonuymea npooyKkyii.

OO6csr BUpOOHULITBA CTpyKTypa BHITyCKY
Ipo- HPOAYKIi, TUC. TPH npoxykuii, % 3MiHHM IIOJ0 CTPYKTY-
por PY MUHYJIOTO
Ayia MUHY U 3BITHHI MUHYJTHIA 3BITHHI nepioxy, +/—
nepion nepion nepion nepion
A 1100 1000
b 560 570
B 990 1000
r 750 75
I 1230 1220
E 56 50
Pazom 5086 985 100,00 100,00 X

22.  Ha niocmagi 0anux mabauyi usHaume sumpamomicmkicms peanizo-
8aHOT NPOOYKYIL.

3BiTHHUIT nepiox
=
£ ) LR &
& oL s = ol Howso = >
N Tloka3Huk = =Z3 M“E'EL SEE5 & ° 8 5
3/1 ] E;a =ERE EE:(;:m.Er. )
E 29 |Z=o|E8cEE ER
> ISR TS| 2 =25 g E
] S50 |EES|EEEZEEH Z o
= cE5 |ZES|Sz22:52 35
= 852 |88z |8&Easc¢E 8 =
1 OO6car mpoaykuii B 6726 6650 6650 6650 6714
THIOYHX LiHax,
THUC. TPH
2 Co0iBapTicTh Mpoxy- 5350 5354 5471 5530 5530
KLii, THC. IpH
3 BurparomictkicTsh
peanizoBaHOi HPOAY-
Kuii (p. 2 : p. 1), xom.

275



23.  Ilpoananisyiime OuHamixy eunycky npoOyKyii 6 HamypanbHOMy eupasi
(mab6n.).

ITpu uboMy ciif ypaxyBaTH, 110 BUpOOHHYI MOTY>KHOCTI JaHOT'O MiATIPUEM-
CTBa 3a OCTaHHI I1’ATh POKIB CYTTEBO HE 3MiHUJIUCS.

Poxu
IMokazHuk
1-# 2-i 3-i 4-i 5-#
1. Bumyck niemMenry, Tuc. T 2254 1803 1532 1257 1124
2. Temnu 3pocTanHs, % 100 80 68 56 50
3. Tel:)anﬂ 3pOCTaHHS JIAHI[IO- 100 30 85 2 89
roBi, %

24.  Ha ocnosi nasedenux oanux eusnaume 3miHu:
a) B HasSBHOCTI, CKJIAJl 1 TEXHIYHOMY CTaHiI OCHOBHHUX 3ac00iB;
0) y piBHI (OHI0030POEHOCTI ¥ TEXHIYHOT 030POEHOCTI Mpalli.

CyMa Ha KiHelb nepioy, THC. TPH
TloxazHuk
MHHYJIHIT TIepiof 3BITHHIT TIepio]
OymiBii 1 copyau 48 500 50 000
MAaIlWHY W 00JIaiHaHHA 68 000 723 000
3BapIOBaIbHI NIPHIAAN 4500 7 000
TPaHCIOPTHI 3ac00H 20 000 20 500

25. TlpoBectu aHani3 NPOAYKTUBHOCTI Ipami
JAHI JJIA AHAJI3Y NPOJAYKTHBHOCTI IIPALL

Bigxunenus Bix

S L
No Ex = 3BiTHUIA nepion Tnany ()
- TToka3HuK 25 S
3a 1L 8= .2
S = E'& 3a a- (akru- a0- %
> 5 = E HOM 9HO coI.
1 ToBapna mpoxy- | TII 8000 8400 8500

KIIisl, TUC. TPH

1400 1390 1340

e
=

2 YucenpHICTh
MPaI[iBHUKIB,
ocio
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Bigxunenus Big

e E = = 3BiTHUH nepio] nany (+)
TokazHuk z T S-S
3am. 2% 2.2
S ER=Y 3a mia- taxru- ab- %
> 5 =] HOM 4HO co. ¢
3 3 HUX poOitHukiB | YP 1010 1000 958
3a | Ilutoma Bara | [1Bp 72,1 71,94 71,49
POOITHUKIB y 3a-
rajpHii  dwnce-
JBHOCTI TpaLiB-
HUKiB, %
4a | Kimekicte Bin- | JJdp | 221,19 219,00 | 201,18
nparbOBaHUX
pOoOITHUKAMH:
JIFOIMHO-/IHIB,
THC.
40 | MIOOUHO-TOIMH, JI'p 1747 1752 1529
THC.
5 Kinekicte OHIB, pil| ? ? ?
BiJIIpaIibOBaHUX
OIHUM pOOITHH-
KOM
6 Tpusanicte po- | T3 ? ? ?
604oro JIHS,
rO/I.
7 Cepennst  kinmp- | I3 ? ? ?
KICTh TOJIMH,
BiJIIpaIibOBaHUX
OIHUM pOOITHH-
KOM
8 Cepennst  mpo- | PBm ? ? ?
JyKTUBHICTh
mpar OJIHOTO
npauiBHUKA, TPH
9 Cepennst  mpo- | PBp ? ? ?
IYKTHBHICTh
mpar OJIHOTO
pobiTHuKa, TPH
10 | Cepennbonenna | JIBp ? ? ?
NPOAYKTHBHICTh
rpar OJIHOTO
pobitHuKa, TpH
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BigxuneHns Bix

, & 3BiTHUI nIepio,
N O - PO ey @)
0
- TlokazHuk = E g
3a 1. 35 3
ez E X 3a mia- taxru- ab- %
S5 S & HOM YHO coJL. °
11 | Cepeanboro- I'Bp ? ? ?

IVHHA TIPOIYyK-
THUBHICTh Ipaii
OIHOTO  pPOOIT-
HHKa, TPH

12 | Butparn momu- | ™ | 21842 | 208,57 | 179,88
HO-TOJIMH Ha
BUPOOHHUITBO 1
THC. TPH IIPOJy-
Kot

13 | Exomomis wacy | JIT€ — — 48,1

3a paxyHOK
BIIPOBA/KCHHS
HOBOI TEXHIKH,
TEXHOJIOTII, Oop-
rafizamii mpari,
THUC. JFOI.-TO/.

14 | HeBnpoGunui Jn — — 100,0
BUTpaTd  d4acy,
TUC. JIOJ1.-T'O/I.

15 | 3miHu BapTOCTI AT — — 190
TOBapHOI  IIpo-
IyKIii B pe3yib-
TaTi  CTPYKTYp-
HHUX 3MIH, THC.
IpH

3arnoBHUTH TAOIHIIIO Ta pO3paxyBaTH HEOOXiTHI MOKA3HUKH.
3poOHUTH BUCHOBKH

26. Pospaxyiime ennue pakmopis na sminu cymu mpascnopmHux eumpam
y 36IMHOMY nepiooi:

a) croco0OM JIAHIFOTOBHX ITiJICTAHOBOK;

0) crioco6oM abCOMIOTHUX Pi3HUIIb;

B) CIIOCOOOM BiTHOCHHX Pi3HUIIb.

JaHi U1 po3paxyHKiB HaBeJICHO B Ta0I.
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n Munynuid 3BiTHUI 3MiHI 3mi-

OKa3HHK f . . o
nepioz nepios abcomroTHi | HHU, %

1. TpaucnoptHi BUTPATH, 40 48

THC. TPH

2. O0car mepeBe3eHHX BaH- 2000 1600

TaxiB, T

3. CepenHsi OanbHICTh Iepe- 100 120

BE3€Hb, KM

4. Cepenniii  TPaHCIOPTHHIA 0,2 0,25

Tapud, rpH 3a 1 T/kM

5. BanTaxxo00ir, TUC. T/KM 200 192

27. Ilopigusiime cepednio MapKy yemeHmy OaHo20 nionpuemcmea iz ce-
PEOHBbO2ANY3eBUMU  NOKAZHUKAMU | 36IMHUMU OAHUMU CHOPIOHEHUX RNiOnpu-
ememe (mabn.). [Haiime oyinky pobomi wo0o axocmi npooyKyil.

MilHIiCTD, Kr/em’

3aranbHuii .
VY tomy yncmi
MOKa3HUK
L = MOpTIaH- IUTaKOTIOpT-
Kom6inar S = HEMEHT JIaHJIIIEMEHT
o 2
: |z
=3 2 y MH- Y 3BIT- y MH- y 3BIT-
E -~ AE HYyJIOMY HOMY HYIIOMY HOMY
= g[ ; nepioal Tiep1oa1 Tiep1oai1 Tep1oal
Cepennsi mapka 1eMeHty mo | 408 410 431 432 354 355
KpaiHi
VY tomy umncni:
1. Kpemeneubkuii* 394 399 400 400 390 395
2. JTHIIpOA3EePKUHCHKUI 303 305 500 500 301 303
3. AMBpOCIiBChbKHI 423 429 469 469 300 310
4. 3n10n0yHIBChKHIA 520 508 540 530 360 356

R .
nljll'IpI/IGMCTBO, AK€ TYT aHAJII3y€ETHCA.
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28. Hetimpanizysamu eniue akmopa obcsey eupodnuymea Ha cymy 6u-
mpam nionpuemcmea.

CoGiBapTicTh 071~

Wt POy KL, rpH OO6c¢sr BUpOOHHITBA, IIT CymMa BUTpaT, I'pH

Bun npoayx-
mii

MUHYJIHH 1epiox
3BITHHUII Iepiox
MUHYJIHH epiox
3BITHHIT Iepio]
MUHYJIHH 1epiox

Y MHHYJIOMY Tiepi-
ozti 3a 06¢sSIrOM BU-
POGHUILITBA Y 3BiT-
HOMY miepiozi
3BITHHII IIepio]

~
L)
[0}
N
[O%
=N
~
o

A 25 22 10 000 12 000

b 33 30 5000 6000

Pazom — — — —

29. Pospaxyiime ennug ¢paxmopie Ha 06csie 8UpoOHUYMEa mosapHoi npo-
OyKyil 3a micsayv. Ak mpeba nHazeamu yi hakmopu 3anexncHo 6i0 KOHKPEMHUX
yMos pobomu?

1 BapianT 11 Bapiant 11 BapianT
= = =
) = 9 = © =
IMoka3Huku ‘2 3 a ) B .2

2 g 2 g = &

B = B = B =

|z | oz |z

g 3 3 g 3 3 s 3 =
1. Toapua mpoxmyk- | 120 | 128 320 | 351 50 | 53
1isl, THC. TPH ,8
2. Kinbkicts BupobiBy | 100 | 112 800 | 780 10 11
HATYpaJbHOMY BHpa3i, 0 0 0 0 000 | 000
IIT.
3. Cepemust mina 3a | 120 40 5
1 BupiO, rpH
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30. Busnaume nokasHuKu coOpmuHocmi npoOdykyii i 3p06ims UCHOBOK U000
BUKOHAHHA NAGHY 34 AKICMIO, 6UKOPUCMAGULY OaHi maoi.

3a rranom dakTrnyHO
B
2 2 : z
Copr = =) E =
= % £ E[- & >:§ =
EE | 2 s | 5~ | & g2 | 882
g& B 84 | 2% % s | §2%
=8 EE S5 B = £ 5 el
] == E -’ Z Eax -
A 1 2 3 4 5 6 7
1 1 675 730
11 0,9 180 150
111 0,8 45 120
Pa3zom X 900 100 1000 100

31. Axi pakmopu enausanu Ha obcae peanizayii' y 36imHomy nepiodi? Po3-

paxytime ix eenuduHy 3a Oanumu mabauyi.

THC. TPH
Muny- TR R— Brus
IMoxa3Huk M ne- BITHHH 3Minn taxk-
. nepiox
piox TOpa
1. Peanizamis npomykmii 50 000 | 45 828 X
2. ToBapHa MpoOIYyKIIist 50200 | 50850
3.3anMmiKu  TOTOBOI MPOXYKINi Ha
CKJIaJIi i B TOBapax BiBAaHTaXKCHUX:
Ha [I0YaTOK POKY 1000 800
Ha KiHeIb POKY 1200 5822
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32. 3a oanumu mabauyi eusHaume 3abesnedeHicmov NiONpUEMcmea pooo-
Y010 CUNOI0 MaA po3paxyiime KoepiyicHm niuHHOCmI Kaopis.

ocio
\ 3a 3BiTHHMIT IIepion 3MiHU
2
g BiJI IaHOBUX
Tloka3uuk g BiJ] JaHHX
2 3a mia- (axTuy- A AaHix
g MHHYJIOTO
S g HOM HO nepiony
S -% a0CoIOTHI %
1. YncenpHicth ycboro me- | 1878 1860 1821

pCoHaty miAnpueMcTBa

2.V tomy umcni mepcona- | 1665 1660 1587
JIy OCHOBHO{ JisTBHOCTL

3. 3 HUX pPOOITHHUKIB 1418 1400 1352
4. Inmmx kareropiii mpa- | 247 260 235
LFOIOUHX

5. YucensHicTh mepconany | 213 200

HEBUPOOHUUOI chepu

6. Ipuiinsito mpariBaukie | 300 226
Ha poboTty

7. 3BiIBHEHO BCHOTO 340 287
VY ToMy umCIi 332 BIAaCHUM 90 211

OakaHHsAM 1 4epe3 Mmopy-
LICHHS IUCUUILTIHH

33.  Ilpoananizyeamu 6uKopucmauHs poboyoeo yacy pobimuuxie i npooy-
Kmuenicmy ix npayi, 6UKOpUCmo8youu UXioni Oaui.

IToxaszHuk 3a MuHynmii nepiox | 3a 3BiTHHMII nepiox | 3MiHH

1. ToBapHa MpOAYKIis, TUC. TPH

2. UucenbHICTh POOITHUKIB, 1418 1352
ocib

3. BianpankoBaHo BcimMa poodiT-

HUKaMU:
— THUC. JIIOJMHO-IHIB 329,92 330,4
— THC. JIIOIUHO-TOANH 24744 2445.0
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34. Pospaxyiime 6niue 0CHOBHUX (pakmopie Ha 3MiHy cymu (GOoHOY onnamu
npayi npayieHuKie npomu MuHy020 nepiody. JJani o1 po3paxyHKie HaseoeHo 6
mabauyi

3 3a 3BiT- . %
n a MUHY- o 3MiHN ~
OKa3HHUK v < HHUHU I1E: BHUKO
JIAH TIEP10]T . (+-)
piox HaHHSA
1. ®onp omaTé mpari BCiX MpaIko- 3350 3233
I0YHX, THC. TPH
2. CepelHbOOOIIIKOBA ~ YHCEJIBHICTD 1665 1587
[paIoYuX, 0cid
3. CepenHbopiuHa 3apoOiTHa IUIaTa 2012,0 2037,2
OJTHOTO MPAaLOI0Y0ro, I'pH

35.  Busnaume ¢paxmopu, AKi 6nAUHYAU HA 3MIHY pakmuyHoi cymu npuby-
mKy 8i0 peanizayii mogapuoi npoOyKyii y 36imHOMY nepiodi npomu MUHyI020
nepiooy.

o > & o
= he o =
9 o & g¢g B
o 2 HE = 2
0 B = >0 =
= Sy < 5 )
> = S =1 =

o KA

= 2.2 o w O > >
S 283 55 =
=} 25 = = o
> I E 8.5 =
TToxa3Huk < Eox L2755 =
S o 5.2E ‘=
= SCR=] u'ag 5]
> »5E Q.9 = >
o SR < =3 °
=} SEE o T 5 =
= s = E.2 T =23 =
] 8o s e SRR 5]
= EX =0 EEE =
< S S EE 2EZ > =
S 5.5 3 o S'E o R S
(C] aEER 6 8 ac 5]
Yuctuit moxim (Bupyuka) | 43 280 45 828

BiJl peamizamii MPOIyKIl
(dopma 2, psn. 035)

2. CoGiBapricTe peamizoBa- | 36 788
HOI MPOIYKIiT

3. Banosuit mpuOyToK 6492
4. ButpaToMicTKiCTb. pea-

mizoBaHoi mpoaykmii (2 : 1),
KOII.
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36. Ha niocmasi nHagedeHux OaHux npoauanizyiime Hanpsamu 6UKOPUCHAH-
HS NPUOYMKY.

3a MUHYIHIA TTe- N . .
? 3a 3BiTHHIT nepiof 3Minu
pion
INoxa3nuku
cyma, cyma, cyMma, THC.
THC. TPH % THC. TPH % TpH %
1. Bukopucraso Ha:
— BHPOOHNYMH PO3BUTOK 400 595
— coLiaJIbHUI PO3BUTOK 1472 2069
— 3a0x04yBaHHs poOiTHUKIB | 1001 1067
— JMUBIOECHAN 200
— BUJIyY€HHs BUPYYKHU —
— IIONOBHEHHA O0OPOTHHX 25
KOILTIB
— {Hmm oI —
Pazom 2873 3596

37. poananisyiime moxciueocmi nixkeioayii 3oumxosocmi eupo6y «»,
AKWO 8I00MO, WO 20JI06HOIO iT NPUYUHOIO € HeOOCAamHill 0bcsAe 8UNYCKY BU-
poby.

JonatkoBi naHi: (akTHYHHN OOCSIT BHIYCKYy Yy 3BITHOMY Mepiomi —
250 wit., mocTiiiHi BuTpaTH Ha ueil Bupid6 — 400 THC. TpH, 3MiHHA YaCTHHA CO-
6iBapTocTi oamHMLI npoaykiii «JI» — 0,6 Tuc. rpH, a i uina — 1,4 THC. TpH.
BusHauTe KPUTUYHUEA 00CAT BUPOOHHUIITBA, TIPH sIKOMY BHPIO «JI» maTume Hy-
JTBOBY PEHTA0CIBHICTD. SIKOI0 Oyne peHTa0CNIBHICTD, SKIIO 00CIT BUPOOHUIITBA
BOro0 BUPOOY 30UMbIIMTECS y 3 pa3su? Jlns po3B’s3aHHS 3a1adi 3aCTOCYHTE
rpagiuHuil MeTo]] 00UYKCIICHHS 0€330MTKOBOCTI BUPOOHUIITBA.
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38.  Pospaxyiime éniug CmpyKmypHUX 3pYuleHb Ha 006csie mo8apHoi npooy-

KYil Ha nidcmagi maxkux 0auux.

THC. TPH

Munynuii nepioz

3BiTHHIT TIepiof

Bupi6 3a%i$1, 3wi-
rpH Kinz;if:TL, cywa, rpi I<inz§<::n>, cyma, rpi HH
1 éapianm
A 100 400 40 000 440 44 000
b 30 600 18000 500 15000
B 80 1000 80 000 960 76 800
Pazom X 2000 13 800 1900 135 800
11 sapianm
r 90 300 27 000 400 36 000
I 20 4000 80 000 3000 60 000
E 10 5700 57 000 5800 58 000
Pazom x 10 000 164 000 9200 154 000
111 sapianm
€ 25 10 000 250 000 9000 225 000
X 40 2500 100 000 3000 120 000
3 80 4000 320 000 4100 328 000
Pazom 16 500 670 000 16 100 693 000
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39.  Busnaume énius pakmopie na 3miny 0ocaey moeapHoi npooykyii. Bu-
A6IMb HEGUKOPUCMAHT pe3epeu 8UpOOHUYMEA.

I BapianT 1I Bapianr 111 Bapiant
Toxazuuk
= = p)
S5 | 5| S5 | 55| i3 | iz
g8 E3 EE B2 22 E3
s B 5B s B 58 s & 5B
1. ToBapna npoxykuis, [ 12000 | 15500 4500 4000 4600 5400
THC. TPH
2. Bapricth OCHOBHUX 4800 5000 1500 2000
TIPOMHUCIIOBO-BHPOOHUINX
dhoHaiB, TUC. TPH
3. BupoOHuua riomia, M2 6000 6200 | ......
4. KurpkicTh  BepcrTaris, 50 40 50 60
IIT.
5. BinnpaupoBaHo BepcTa- 100 000 | 90 000
TO-TOJMH YyciMa BepcTa-
TaMu

40. Busnaume 0CHOBHI (hakmopu, wo eNAUHYIU HA 3MIHY 00CA2Y MOBAPHOT
npodykyii. Pospaxyiime ix ennus. Yu € pezepsu 3pocmarisi n(pooyKkyii?

THC. TPH
I BapianT 11 BapianT 111 BapianT
TokaszHuk g E E
5 = E = El =
2 £ 5 £S =X ES
=5 | £%5| g5 | £5| Ex | %
Za = B 8 e ENS 8 e
1. ToBapHa IPORYKIList 1300 1320 3600 3500 10 000 10 080
2. OcHOBHI MaTepiann 500 550 2000 1750 2500 2400
3. MarepianoBignaya
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41. Ilpoananisyiime eumpamu mamepiaiie i 3p00imv po3paxyHoK 6naugy
axmopis na obcse npodykyii. Hu € pezepsu 6unycky npooykyii?

I BapianT 11 Bapiant IIT BapianT
Ioka3nuk E = E o g = = E = =
; ) E 9 §, 5} E ) 5, 9] E IS
e EE Z 8 Ea Z 8 Ea
s B 5 & R 5B s g 5B
1. ToBapHa NpOAYKILis:
y BapTicHOMY BHpa3i, 500 475 280 300 2400 2240

THC. TPH

y HaTypajlbHOMY 00- 2000 1900 1400 1500 1500 1400

YHCJICHHI, IIT.

2. Hopma BUTpayaHHs, 4 5 10 9 100 120
KI/IIT.

42. Ilpoananisyiime enius ycix pakmopieé Ha 3MIHY 3a2albHOI cymMu onia-
mu npayi Ha nIONPUEMCMEI.
Po3paxyHKH OpOBECTHU JIBOMA CIIOCOOaMHU.

VY munynomy nepiozi V 3BiTHOMY nepiozi
1. KinpkicTs pobiTHHKIB, 0Ci0 900 850
2. KinbkicTh JHIB, BiNpanboBaHUX yciMa po- 180 000 187 000
OITHHKaMH 3a piK
3. CepenHbOICHHA 3apIuiaTa OXHOTO POOITHH- 54 60
Ka, TpH

43.  Busnaume ¢haxmopu, wo 6nIuHyIU HA 8IOXUNIEHHS OnIamu npayi y
38imMHOMY nepiodi 6i0 MuHyn020 nepiody, ma niopaxyiime pe3epsu eKOHOMil.
PospaxyHok sukonatime cnocobom 1any0208ux nioCMaHo8oK.

TlokazHuk Munynuii nepioz 3BiTHHUIT IIepioz
BuTtparu Ha 3apruiaty, THC. TpH 691,2 598,5
KinbkicTh poOiTHHKIB, 0ci0 200 190
KinbkicTh AHIB, BiANpanboBaHUX OJHUM POOITHUKOM 216 200
3a pik
TpuBaiicTb 3MiHH, TOZ 8 7,5
CepeHBOTOIMHHA OIUIATA, TPH 2 2,1
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44. Iliopaxyiime 3aeanvhi pe3epeu MONCIUBO20 30INbUIEHHS 6UNYCK) NPO-
OYKYil Ha niocmasi NPoMIidNCHUX pe3ynomamis po3paxyrkie. Hackinoku snayni yi
pesepsu?

THC. TPH

IMoka3zuuk I BapianT 11 Bapiant IIT BapianT
1. Pe3epBu 30imbIICHHS BUITYCKY IPORYKIII 3a pa-
XyHOK BUKOPUCTaHHS:
TPYIOBUX pECypCiB 600 1000 750
3aco0iB mparii 2400 1500 500
MPEIMETIB TIpari 800 200 800
2. lonaTKoBHil BHITYCK IPOIYKINi 32 yMOB 3M€H- 40 50 25
1IeHHs ab0 MOBHOT JiKBiAaLil OpaKky
3. lonaTkoBUi BHITyCK HPOIYKIi 32 yMOB IIi/IBU- 10 20 15
IIEHHS SKOCTI (COPTHOCTI) MPOAYKLIi 10 3arlIaHo-
BaHOTO PiBHS
VYeboro pesepsiB
4. ToBapHa NPOIYKILis 6500 5400 15 800

45. Busnaume ¢hakmopu, wo enausanu y 38immomy nepiodi na obcse mo-
sapnoi npoodykyii. Yu ¢ pezepsu 3pocmanns obcszy eupoonuymea? Hra 3azans-
Ha cyma?

N Mumnymii 3BiTHHIT
OKa3HUK . .
nepion nepioz
1. ToBapHa IPORYKIis, THC. TPH 1230 1100
2. CepenHbOpiYHA BAPTICTh OCHOBHHX (DOHIIB, THC. TPH 820 800
3. BinnpaupoBaHO BepCTaTO-rOJHH, THC. 410 250
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46. IIpoarnanisyiime suxopucmants oHoy 3apodimHoi nramu.

MuHynmii iepion 3BiTHHIT Iepion

1. Micsraamii ¢oHJ 3apoOiTHOI IIATH MPAIIOI0YNX, 2800 2880
THC. T'pH

2. 30kpeMa, (hoHA 3apoliTHOI IUIATH POOITHUKIB, 2295 2320
THC. TPH

2. CepeIHBOCIICKOBA YHCETBHICTh IPAIIOIOYNX, 2000 1800
ocib

30kpeMa, poOITHHKIB 1800 1600

47. Haiime oyinky eumpam ¢onoy onnamu npayi ma usnaime 6niug oc-
HOBHUX (haKmopie Ha 3MIHY 1020 BeTUYUHU NOPIGHAHO 3 NOKAZHUKAMU MUHYI020

nepioody.

I BapiaHT 11 BapiaHT 111 BapianT
TokazHuk 2 15y 2 5y 2 153
>§ = :E = )E =
Pl = 3=
5 5 5 = 5 =
=5 | £ x| E g3 | £
A 83 i 58 - R
1. YwucensHicTs mpamoiounx, | 2500 2400 1200 900 800 750

oci6

2. Cepenust MicsiHA 3apoOiTHa 240 255 200 240 280 300
IIaTa OAHOrO IIPALIOIYOro,
TpH

48. IMiopaxyime 3aeanvhi pe3epsu MONCIUB020 30LNbUIEHHSL BUNYCKY NPOOY-
Kyii Ha niocmasi Oanux maoauyi.

TMokazHuk Cyma

1. Pe3epBu 301IbIIEHHS BUITYCKY IPOMYKIII 3 00Ky BHUKOPHUCTaHHS:

TPYIOBHX pecypciB 500
3aco06iB mparii 1800
MpeIMeTIB mpari 200
2. ToBapHa IPOAYKIIiS 3a 3BITOM 1320
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49. Axi pakmopu ennunyau Ha obcse peanizayii? [{ns 6ionogioi euxopuc-

matime maxi Oami:

THC. TPH
TMoka3zHuk Munynuii nepion 3BiTHHIT IIepio]
1. O6csr peamizamii 14 000 12 200
2. 3MiHa 3aJIUILIKIB HepeaTi30BaHOl MPOIYKIIi -2500 +200

50. Bupaxyiime enaue pakmopie Ha 3miHy 0bca2y peanizayil.

TMokazHuk Mumnynii nepiox 3BiTHHIT Iepiof
O0csr peadnizatii, THC. IpH 1300 1365
ToBapHa NpoAYyKIis, TUC. TPH 1350 1310




[TIOCAPIH TEPMINIB

AIMiHiCTPaTHBHI BUTPATH — 1€ 3araJlbHOTOCIONAPCHKI BUTPATH, SIKI BUHHK-
JU MPOTSTOM 3BITHOTO IEPioay B MPOLEC TISUIBHOCTI MiANPHEMCTBA Y
3B’SI3Ky 3 Oro yIpaBIiHHAM Ta 00CIyrOBYBaHHSM.

AKTHBH — DPECypCH, KOHTPOJIBOBAHI MiAMPUEMCTBOM B PE3yJbTaTi MHUHYIHX
MOJIiii, BUKOPUCTAHHS SKHX, K OYIKY€ThCs, NMPU3BEAC 10 OTPUMaHHS
€KOHOMIYHHUX BHUTOJ] Y MailOyTHHOMY.

AKIist — 1e BUJ LIHHOIO nanepy 6e3 yCTaHOBICHOrO CTPOKY 00iry, sKuif mia-
TBEPIDKYE yd4acTh ii BracHnka y (GopMyBaHHI CTaTYTHOIO KamiTaly akii-
OHEPHOTO TOBAPUCTBA, MIATBEPIKY€E IPABO HA Y4acCTh B YNPABIiHHI aK-
L[IOHEPHUM TOBapUCTBOM, JA€ IPABO Ha OJIEPXKAHHS YaCTHHU NMPUOYTKY Y
BUIJISA/II AWBIAEHIIB 1 IPaBO HA y4acTh B PO3MOILII MaiHa IpH JTiKBigamii
aKI[IOHEPHOT'O TOBAPUCTBA.

AMOpTH3aIiaA — CUCTEMHMI PO3MOMALT BapTOCTi, KA aMOPTH3Y€EThCs, HE00O-
POTHUX aKTHBIB IPOTATOM CTPOKY iX KOPHCHOTO BHKOPHCTaHHS (EKCILTY-
ararii).

ACOpTHMEHT MPOAYKIIl — 1¢ mepesik HaliMeHyBaHb BHPOOIB i3 BKa3iBKOIO
OJIHUIIb BUMIPIOBAHHS KOXKHOTO 3 HUX.

Bamanc — 3BIT po GiHAHCOBUH CTaH MiANPUEMCTBA, IKUW BiToOpaxkae Ha Te-
BHY J1aTy HOT0 aKTHBH, 3000B’s3aHHS Ta BIIACHUI KaIIiTall.

Byxranrepcbka 3BiTHICTH — 3BITHICTH, II0 CKJIQJAETHCSA HA TIJICTaBl JaHUX
OyXxranTepchbkoro OOMNiKy s 3aJ0BOJICHHS MOTPeO MEBHHX KOPHCTY-
BadiB.

BroqkeTyBaHHA — 1€ TPOLIEC TUIAaHYBAaHHA BUPOOHHUYO-TOCHOAAPCHKOI HisTb-
HOCTI MiIIPUEMCTBA, MPOLIeC PO3POOKH, BUKOHAHHS, KOHTPOJIIO Ta aHai-
3y (hiHAHCOBOIO IJIaHY, SIKMHA OXOILTIOE BCi CTOPOHU iSUIBHOCTI TOCIIO-
JAPCHKOI CTPYKTYpPH, IO JTO3BOJISIE 3iCTABUTH BCi BHUTPATH 1 OTpUMaHi
Pe3yJIbTaTH Ha HACTYIHUI NepioA.

Bromxer BHpOOHUITBA — BHPOOHWYA TMporpama, sika BU3HAYAE 3aIUIAaHOBaHI
HOMEHKJIATypy Ta o0cAr BUPOOHHMLTBA MPOLYKLii B OIOIKETHOMY Iepi-
ofi.

Basrora 3BiTHOCTi — rponioBa oguHUI YKpaiHu.

BamwoTHuii kypc — ycraHoenenunii HanionaneHum OaHkoM YkpaiHu Kypc
TPOIIOBOI OMUHMIN YKpaiHH [0 TPOIIOBOI OAMHMIII IHIIOI KpaiHu.

BapricTb, ika aMopTH3Y€EThCA — IepBicHa a0o0 nepeoliHeHa BapTicTh Heo0o-
POTHUX aKTHBIB 32 BUPaXyBaHHSM IX JIIKBIIAIIiHOT BapTOCTI.
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ButpaTn — 3MCHIICHHS €KOHOMIYHHMX BHTOJ y BUIIISAII BUOYTTS aKTUBIB abo
30i1bIIeHHST 3000B’A3aHb, SKi IPU3BOIATH 10 3MEHIICHHS BJIACHOTO Ka-
mitany (3a BUHATKOM 3MEHIICHHS KaIliTaldy 3a paXyHOK HOro BHIYYECHHS
a00 pO3IO/IJICHHS BIIACHUKAMHU).

Butpatn (10Xix) 3 mogaTKy Ha MPUOYTOK — 3arajbHa CyMa BHTpAT (I0XOIY)
3 MOJIATKy Ha MpUOYTOK, sika 0OYHCIieHa 3 00JIIKOBOro MpUOyTKY (30UT-
Ky) 1 CKIIQIa€TbCsl 3 MOTOYHOTO IMOJNATKy Ha NMPUOYTOK 3 ypaxyBaHHSIM
BIJICTPOYEHOI0 MOAATKOBOI'O 3000B’sI3aHHS 1 BIICTPOYEHOIO MOAATKOBO-
T'O aKTHUBY.

Butpatun Ha 30yT — BHUrpaTH, 1[0 BHHUKIM IPOTArOM 3BITHOTO NEpioay B
mpolieci omepauiiHoi IisUIbHOCTI MiAMPUEMCTBA, TIOB’sI3aHi 3 peati3aili-
€10 (30yTom) mpoaykiiii (ToBapiB, podiT, TOCYT).

Butpatn iHBecTHLIiHOT TisIILHOCTI — CyMa BUTpAT, IIOB’SI3aHMX 3 MPHUI0aH-
HAM (DIHAHCOBHX IHBECTHUIIH, HECOOOPOTHHX AKTUBIB, MAHOBHX KOMILIC-
KCIB Ta IHIIUMU IUIATEKaMH 3a HACJHIiJKaMU IHBECTHIIHHOI JisSUTBHOCTI
I IIPUEMCTBA.

BurtpaTu onepaniiinoi aisIbHOCTI — cyMa BUTPAT, SKi BUHHKIIH B PE3YJIbTATI
orepauiiHoi JisUTBHOCTI 1 BUpaXKeHi co0IBapTICTIO peai3oBaHOl MPOIYK-
uii (ToBapiB, poOIT, IOCAYT) Ta IHIIAMH BAUTPATaMH, 110 BUHHUKIIN IIPOTS-
TOM 3BITHOT'O IE€pioy B MPOIIEC OepaliiiHol isUIbHOCTI i IIPUEMCTBA.

Butpatn MaiiGyTHiX mepiogiB — BUTpaTH, 1110 3IIHCHIOE Cy0’€KT TOCIOAAPIO-
BaHHS y MMOTOYHOMY TEpiOJii 3 METOI0 OTPUMAHHS BUTOJ UM MOTAIICHHS
3000B’513aHb Y MailOyTHHOMY (BUTPATH HA OCBOEHHS HOBHX BHUPOOHHIITB,
CIUTaYeHI aBaHCOM OPEH[HI IUIaTeXi, BUTPATH Ha OILIATY CTPaxOBOi O
ToJTica TOIIIO).

Butparn ¢inancoBoi AisiibHOCTI — cyMa BUTpAT, MIOB’SI3aHUX 3 MTOTAIICHHIM
BIJICOTKIB 3a ITO3MKaMH, CIUIATOIO IMBIIEH/IIB Ta IHIIMMHM IIATEXKaMH 3a
HacJtiIkaMu (PiHaHCOBOT JiSUTBHOCTI ITiIIPUEMCTRBA.

BaacHuii kamiTaJa — JacThHA B aKTHBAX IiIIPUEMCTBA, 110 3aJHUIIAETHCS ITic-
T BUPAaxXyBaHHS HOTO 3000B’I3aHb.

Brpartu Bix yuyacri B kamitasi — 3MeHIIEHHsI BapTOCTi iHBeCcTULi# (B acoui-
HoBaHi, Jo4ipHi ab0 iHIII MAIPUEMCTBA), OOTIK SKHX BEIETHCS 32 METO-
JIOM y4acTi B KariTai.

I'pomoBi KOWITH — roTiBKa, KOIITH Ha paxyHKax B OaHKax Ta JCMO3UTU IO
3alUTaHHS.

I'poioBi NOTOKH MiANPHEMCTBA — 1€ CYKYIHICTh PO3HNOAIIEHUX y Yaci Hajl-
XOJDKEHb 1 BUTPAT IPOIIOBUX KOIITIB, 3yMOBJICHHUX HOT0 rOCMOJapChKOI0
ISUTBHICTIO.

I'pyna HemaTepiaJIbHUX aKTHUBIB — CYKYIHICTh OJJHOTHUITHUX 3a MPHU3HAYCH-
HSIM T4 YMOBaMHU BUKOPUCTAaHHS HEMaTeplalbHUX aKTHUBIB.

I'pyna ocHOBHHMX 3ac00iB — CYKYITHICTb OJHOTHUIIHHX 33 TEXHIYHUMH Xapak-
TCPUCTUKAMHU, IIPU3HAYCHHAM Ta YMOBaMU BUKOPHUCTaHHA HCOGOpOTHl/lX
MaTepiaJbHUX aKTUBIB.

T'yaBis — nepeBHIEHHS BapTOCTI NPUIOAHHS HaJ YaCTKOIO MOKYIIS Y Crpa-
BEUIMBIM BapTOCTI MPpUI0aHKUX i1eHTH(IKOBAHNX aKTHBIB Ta 3000B’s13aHb
Ha JaTy MpUI0aHHS.

JlaTa 6amaHcy — JnaTa, Ha SIKy CKJIQJCHHUU OajlaHC MiIIPUEMCTBA. 3BUYAWHO
JIaTOI0 OaJaHCy € KiHEeIlb OCTaHHBOT'O JTHS 3BITHOTO MEPIOy.
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JaTa npuadaHHs — J1aTa, Ha Ky KOHTPOJIb 338 YACTUMH aKTHBAMH 1 TisUTbHIC-
TIO MiAMPUEMCTBA, IO KYMYETHCSI, TIEPEXOTUTD IO TIOKYIIIISL.

JlebiTopu — ropuanyni Ta ¢GizuyHi 0COOM, SKi BHACTIIOK MUHYIUX IOZIIN 3a-
GopryBajiy miIIpUEMCTBY IIEBHY CyMy I'DOLIOBUX KOUITIB, X €KBiBaJIeH-
TiB 200 IHIIMX aKTUBIB.

JlebiTopchka 3a00proBaHicTh — cyma 3a00proBaHOCTI JIeOITOPIB MiAIpUEMC-
TBY Ha TIEBHY JIaTy.

Heditamaiininr (Data mining) — e TUN aHATITHYHKUX JOAATKIB, SKI MiATPU-
MYIOTb PILIEHHS, PO3LIYKYIOUHU 3a NPUXOBAHUMHU IIabIoHaMu (patterns)
iHpopmaito B 6a3i maHux. el momyk moxe Oyt 3poOiieHHid abo KO-
puctyBadem (TOOTO TIIbKM 3a JOMOMOTOI BHKOHAHHS 3alUTiB) a0o iH-
TENEKTYaJbHOIO MPOrPaMoI0, SKa aBTOMATUYHO PO3IIYKYy€e B 0a3ax JaHHUX
1 3HAXO/IUTh BAXJIMBI JJIs1 KOPUCTyBaua 3pa3ku iHdopmarii. Bignosiai Ha
iHpopMaILliiiHiI 3alKUTH TOAAIOTHCS B OakaHidl JjIsl KopucTyBada (opmi
(HampuKIIaa, y BUIIISLL JAiarpam, 3BiTiB TOIIIO).

JIuBigeHaH — dYacTHHA YHUCTOrO NPUOYTKY, PO3MOIiIeHA MK YYaCHHKaAMH
(BMacHMKaMH) BiIIOBIIHO IO YACTKH iX y4YacTi y BJIacCHOMY KarmiTaui
HiANPUEMCTBA.

JloBrocrpoxona aediTopchbka 3a6oproBaHicTb — cyma ae0iTOPChKOI 3a60p-
TOBAHOCTI, SIKA HE BUHHKAE B XOJ[i HOPMAJIBHOTO ONEPaliifHOro MUKy Ta
Oy/ie moraiieHa micjs IBaHaIISATH MICAIIiB 3 1aTH OanaHcy.

JloBrocrpokoBi 3000B’si3aHHs1 — YCi 3000B’s13aHHS, SKi HE € MIOTOYHUMH 30-
0OB’sI3aHHAMMU.

JlonaTkoBHii BKJIaAeHMii KamiTaJd — cyMma, Ha Ky BapTiCTh peami3allii BHITy-
HICHHUX aKI[ii TIePeBUILYE iX HOMIHAIBEHY BapTICTh.

JocaigkeHHs — 3arIaHOBaHI MiANPUEMCTBOM JOCIHIPKEHHS, SKi TIPOBOJATHCS
HHUM yIIeplie 3 METOI0 OTPHMAHHS i PO3yMiHHS HOBHX HAyKOBHUX Ta TEX-
HIYHHUX 3HAHb.

Jloxoam — 301IbIICHHS €KOHOMIYHHUX BUTOM Yy BUIJIAI HaIXOKCHHS aKTHUBIB
a00 3MeHIIeHHsT 3000B’s13aHb, SIKi MPU3BOAATH O 3POCTAHHS BJIACHOTO
Kamitany (32 BUHATKOM 3pPOCTaHHs KaIiTaly 3a paXyHOK BHECKIB BJac-
HUKIB).

Hoxin (BuTopr) Bix peanizauii npoaykuii (ToBapis, podit, mocayr) — 3ara-
JIbHA CyMa HaJIXOJDKEHb BiJI MPOAAXY 3a pe3yJIbTaTaMU ONepauiiHoi Jis-
JBHOCTI Oe3 BUpaxyBaHHS HaJaHUX 3HIDKOK, TOBEPHEHHS MPOJNAHUX TO-
BapiB, HEMIPSIMUX MOJATKIB.

Joxin Big Hax3BHYAWHUX MOMiii — HAIAXOMKCHHsS T'POLIOBHX KOIITIB B pe-
3yJIbTaTi BiIIIKOXYBAHHSI BTPAT CTPAXOBMMH KOMIIaHISIMH, OJaro/iitHi
BHECKH Ta 1HIII, SIKi BiIIIOBIal0Th BU3HAYCHHIO HAI3BUYAHUX MTOJIIN.

Joxin Bixm yyacTi B Kamitaji — cyma J0XOAy, OTPUMAHOIO BijJ iHBECTHIIH B
acolrifioBani, J04ipHi ab0 CHiJBHI MiIIPUEMCTBA, OOJIIK SIKUX BEICTHCS
3a METOJIOM Yy4acTi B KaIiTai.

Joxin inBecTHniiiHOl TiAIBHOCTI — H0Xix Bix peamizamii (iHAHCOBHX IHBEC-
THIIHA, HEOOOPOTHUX aKTHBIB, MAWHOBUX KOMIUICKCIB, OTPHMaHi BiJICOT-
KU 1 TUBIIGHAM Ta IHII HAIXOXKEHHS BiJl IHBECTULIIHHOT TisTBHOCTI.

Joxin mMaii6yTHix mepioniB — Hamepea oTpUMaHi IiaTexi 3a poOOTH, MOCITY-
I, sKi OyJIyTh BHKOHaHI y MaiOyTHbOMY, NOINEpPEAHs OpEHIHA IJiaTa
TOWIO.
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Hoxin ¢inancoBoi isIbHOCTI — CcymMa HaJIXOIDKEHb BIIACHOTO KaIliTaly,
OTPUMaHHX IO3UK Ta IHIIUX A0XO0/iB (DiHAHCOBOI AisTIBHOCTI.

Joxin yucTHii Big peamizauii nmpoaykiuii (toBapis, po6it, mocjayr) —pi3HuIs
MiX 3arajibHOI0 CyMOIO JJOXO/Y BiJl peaiizaii npoaykuii (ToBapis, poOiT,
MOCIYyr) Ta CyMaMd HapaxOBaHUX ITOJATKiB, 300piB, 3HMKOK Ta IHIIHAX
TUIATEXKIB, SIKI MiJUIATal0Th BUPAXYBAHHIO 3 JIOXOLY.

ExBiBajieHTH IrpOLIOBHX KOMITIB — KOPOTKOCTPOKOBI BUCOKOJIKBiAHI (piHaH-
COBI 1HBECTHIIIi, SIKi BIIbHO KOHBEPTYIOTHCS y II€BHI CYMH TI'POIIOBHX
KOIITIB 1 SIKi XapaKTePH3YIOTHCSI HE3HAYHUM PU3UKOM 3MiHU BapTOCTI.

ExoHoMiuHMii aHaJi3 — 1e cuCTeMa CrelialbHUX 3HaHb IS JOCIiIKCHHS
3MIiHHU 1 PO3BUTKY €KOHOMIUHHX SIBHII, TIPOLICCIB Y iX B3a€MO3B’SI3KYy Ta

B3a€MO3YMOBJICHOCTI, 1[0  BHW3HAYAEThCI  CYO’€KTHMBHUMH  Ta
00’€KTUBHUMH MIPHUUYMHAMH 3 METOIO 3a0e3MeUeHHs iIbOBOI0 YIIPaBIIiH-
HS HUMH.

EsleMeHTH BUTPAT — CYKYITHICTh €KOHOMIYHO OJJHOPiJJHUX BUTpAT.

EnimMinyBaHHsI — 1ie JIOTIYHHIA METOJ, 332 JOMOMOTOI0 SKOTO a0CTparyeThest
BILUIMB HU3KU (DaKTOPIB, SIKi BIUIMBAIOTH HA 3MIHY JOCIIPKyBaHOTO Mapa-
METpa, 1 3aJIMIIAETHCSA B OIIHKAX OJIMH, BIUIMB SIKOTO BHUMIPIOIOTH IILIS-
XOM MOCIIIOBHOT 3aMiHM 1Horo 0a30BOro 3HaueHHs Ha 3HAYECHHS MOPiB-
HSIBHOI XapaKTEPUCTUKY 1 31CTABJICHHS 3 IMOIEPEIHIM PE3yIbTaTOM.

3abe3neyeHHs — 3000B’s3aHHS 3 HEBU3HAUCHHUMU CyMOIO ab0 4acoM Iora-
IIICHHS Ha JaTy OaiaHcy.

3amacH — aKTHBH, AKi:

° YTPUMYIOTHCS JUISl TIOAAJIBIIONO MPOAAXy 32 YMOBH 3BHUYAHHOT HisUTEHOC-
Ti;

o nepe0yBarTh y Mpoleci BUPOOHHUIITBA 3 METOI IMOAAIBIIONO IPOJAKY
MPOAYKTY BUPOOHHMIITBA,

. YTPUMYIOTBCS I CIIOXKHMBAHHS ITiJ] YaC BUPOOHHUIITBA MPOIYKIIii, BUKO-

HaHHS POOIT Ta HAJTaHHS MTOCITYT, 8 TAKOX YIPABIiHHS i JITPHEMCTBOM.

30MTOK — TEepEeBUILCHHS CYMU BUTPAT Hal CYMOKO JOXOAY, Ui OTPUMaHHS
SIKOTO OYJIH 3MiMCHEHI Il BUTPATH.

3BuyaiiHa AisJabHiCTH — Oy/b-sIKA OCHOBHA AisUTBHICTh MIANPHEMCTBA, a Ta-
KO omepaitlii, o i 3a0e3ne4yoTh a00 BUHUKAIOTh BHACIIAOK 11 poBe-
JICHHSL.

3BiT npo BJacHMIT KamiTaJ — 3BiT, IKUI BioOpaXkae 3MIiHH y CKJIaJi BJIACHO-
ro Karitanay MiAMpHEMCTBA IIPOTATOM 3BITHOTO MEPioy.

3BiT Mpo pyX rpomoBHX KOWITIB — 3BIT, KUl BimoOpakac HaIXOMKECHHS 1
BUJATOK TI'POLIOBUX KOWITIB Y Pe3yJbTaTi MiSUIBHOCTI MiANPHEMCTBA Y
3BITHOMY I€PIOIi.

3BiT npo ¢iHaHCOBi pe3yabTaTH — 3BiT PO JOXOAW, BUTPATU Ta (HiHAHCOBI
pe3yJIbTaTH MisTIBHOCTI MiAMPUEMCTBA.

3MeHIIeHHSI KOPUCHOCTI — BTpaTa €KOHOMIYHOI BUTOJH B CyMi IIEpPEBUILEHHS
3aJIMILIKOBOI BApTOCTI aKTUBY HaJl CYMOIO OYiKYBaHOIO BiJIIIKOyBaHHSI.

3HOC HEeO0OPOTHUX AKTHMBIB — CyMma amMOopTH3allii 00’e€kTa HEOOOPOTHHX aK-
THUBIB 3 OYATKY IX KOPUCHOT'O BUKOPUCTAHHSI.

3060B’s13aHHA — 3a00ProOBaHICTH IMiIMPHUEMCTBA, sIKa BUHUKJIA BHACIIOK MU-
HYJIMX MOJiH 1 moralmieHHs Kol B Mail0yTHLOMY, SIK OYIKY€EThCSI, IPHU3BE-
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Jie JI0 3MEHIICHHS PeCcypCiB MiJMPHEMCTBA, 10 BTUIOIOTL y C00i €KOHO-
MIYHI BUTOH.

InBecTHIii — OBrOCTPOKOBI BKIIQJICHHS 3 METOK YTBOPEHHS HOBHX i MOJEp-
Hizamii JiF0YMX MiAMPHEMCTB, OCBOEHHS HOBITHIX TEXHOJIOTiH Ta HOBOI
TEXHIKH, IPUPOCTY BUPOOHHUIITBA 1 OJICpIKaHHS MPUOYTKY.

InBecTHUiliHAa AiANBHICTE — NPUIOAHHS Ta peali3allis THX HEOOOPOTHUX aK-
THBIB, a TaKOXX THX (PIHAHCOBUX IHBECTHIIIH, 5IKiI HE € CKIAJI0BOIO YaCTH-
HOIO €KBiBaJICHTIB TPOIIOBUX KOIITIB.

IHo3eMHa Ba/II0Ta — BaJIOTA IHIIA, HIXK BaJIIOTa 3BITHOCTI.

Indopmaniiine 3ade3nevennss (I3) — mporec 3abe3neycHHs HPOPMAIIETD.
CykynHicTb (HopM JOKYMEHTIB, HOpMAaTUBHOI 0a3u Ta peali3oBaHUX pi-
LIEHb 1010 00CATIB, po3MilieHHs Ta (GopM iCHyBaHHs iH(popmallii, ska
BUKOPHUCTOBYEThCS B iH(opMariiiHiii cucremi (IC) y nporteci ii ¢pyHKIIio-
HYBaHHSI.

Ictopuyna (dpakTHyHa) cobiBapTicTh (MPUHIUN MiATOTOBKH (iHAHCOBOIL
3BiTHOCTI) — BH3HAYa€ MPIOPUTET OLIHKU AKTUBIB, BUXOJSYM 3 BUTPAT
Ha iX BUpOOHHUITBO Ta NPUAOAHHS.

KommiiekcHa ekoOHOMiYHA OIIHKA € XapaKTePHUCTHUKOIO, SIKY OTPUMYIOThH IIPH
OJIHOYaCHOMY H y3roJUKEHOMY BUBYEHHI CYKYITHOCTI IapaMeTpiB, SIKi Bi-
Jn00paXkaroTh BCi a00 OUIBIIICTh ACHEKTIB 3MIHM Ta PO3BUTKY €KOHOMIY-
HUX SIBUII 1 TipolieciB. BoHa BMilllye 3arajibHi BUCHOBKH PO PE3yJIbTaTH
IUSLTBHOCTI JTOCITIIKYBAHOTO 00’ €KTa.

KoHTpoJb — BupiIagbHuil BIUIMB Ha (PiHAHCOBY, FOCIIOAAPCHKY 1 KOMEPIIIHHY
TIOJITHKY MiJNPHEMCTBA 3 METOIO OJICPXKAHHS BUTLJ BiJl OTO AisUTBHOCTI.

KopucryBaui 3BiTHOCTI — (i3uuHI Ta IOPUINYHI 0COOH, 1110 NOTPEOYIOTh iH-
(hopmarii Ipo JiSIBHICTH MiAMPHEMCTBA IS IPUAHATTS PIIIEHb.

Kpeaurocnpomo:kHicTh Cy0’€KTa roCroAaplOBaHHs — HaSBHICTh Y HBOTO Ile-
PEeoyMOB /ISl OTPUMAaHHS KPEeJUTy Ta HOro BYACHOTO ITOBEPHEHHS Yy Tep-
MiH, TiepeidaueHuii yrooxo.

JliBepuk — BaXib BIUIMBY Ha 3MiHY CTPYKTYPU aKTHBIB i MACUBIB 3 METOIO
OTPUMAaHHS NPUPOCTY MPUOYTKY.

JlikBinamiiina BapTicTh — cyma KOIITiB a00 BapTiCTh IHIIMX aKTHUBIB, SKY
HiANPUEMCTBO OYIKY€ OTPUMATH Bim peaiizamii (JMkBigarii) HeoOOpPOT-
HUX AaKTHBIB MICNS 3aKiHUYCHHS CTPOKY iX KOPHCHOTO BHKOPHUCTAHHS
(excruyaTanii), 3a BUpaXyBaHHSM BUTPAT, OB’ A3aHUX 3 pojaxeM (JIiK-
BiJIalli€l0).

MaxkpoeKkoHOMIYHHIA aHATI3 — JOCIIIKSHHS TEMIIB eKOHOMIYHOTO 3pOCTaH-
HSI Ta CTPYKTYPHOI MepeOyJ0BH €KOHOMIKH; CTaHY Ta MEPCIEKTHB PO3BH-
TKY TOBapHOTO i ()iHAHCOBOTO PUHKIB, & TAKOXK PUHKIB Mpalli; BUSIBICHHS
OCHOBHHX MaKpOCKOHOMIYHUX MPOIOPLIH Ta IHIUKATOPIB MAaKPOEKOHO-
MiuHOi HectabinbHOCTI (iHQsLiT 1 6e3poliTTs), crany [epxaBHOro Oro-
JDKETY 1 TUIATDKHOTO 0anaHcy ToIo. Pe3ysibTaToM MakpOeKOHOMIYHOTO
aHaNi3y €: OLliHKa, BUCHOBKM Ta IPOIO3ULIi 11010 3MiH €KOHOMIYHO] 110-
JITHKH; HaNIPAIIOBAaHHS MEXaHi3MIB JIEp)KaBHOTO PETYJIOBAaHHS €KOHOMI-
YHHX BiJJHOCHH TOCIIOJIapIOIOYMX Cy0’€KTIB Ha BHYTPILIHHOMY 1 30BHIIII-
HbOMY pHHKax; PpO3pPOOJCHHsS MITbOBHX TMPOTpaM CTPATETIiUYHHUX Ta
IHAMKATUBHMX TJIaHIB €KOHOMIYHOTO 3pOCTaHHS Ta iH.
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MarepiaibHi pecypcH — CYKYIHICTb NPEIMETIB Mpalli, 0 BUKOPUCTOBYIOTb-
sl B €KOHOMIII KpalHu y Ipolieci BUpOOHUIITBA MaTepiaabHuX Oiar i mo-
CITYT.

MeToa eKOHOMIYHOr0 aHaJi3y — HayKoBUIl cIioci0 BUBYEHHS, CTAHOBIICHHS
Ta PO3BUTKY TOCIOJNAPCHKUX SIBUII i MPOLECIB; CYKYIHICTh MPUHOMIB i
CHoCO0IB TOCTIIKEHHS TOCIIOAPCHKOT AIsTBHOCTI OYAb-IKOTO €KOHOMi-
YHOTO 00’€KTa MUIIXOM BHSBJICHHS 1 BU3HAUCHHS B3a€MO3B’SI3KY Ta 3Mi-
HU HOro mapamerpiB, KUIBKICHOrO i SIKICHOrO BUMIPIOBAHHS BILIHBY
OKpeMuX (hakTOpiB Ta IXHBOI CYKYITHOCTI Ha IO 3MiHY.

Meton edeKTHBHOI CTABKH BiICOTKAa — METOJ HapaxyBaHHS aMOpTH3allii
JUCKOHTY a0 mpemii, 3a SKAM cymMa aMOpTH3allii BU3HAYAEThCS K Pi3-
HUIIS MIXK J0X0JaM¥u 3a (PiKCOBAaHOIO CTaBKOIO BiJICOTKA 1 JOOYTKOM ede-
KTUBHOI CTAaBKM Ta aMOPTHM30BAaHOI BapTOCTI Ha IMOYATOK MeEpiony, 3a
SIKAY HapaxOBY€ETHCS BiICOTOK.

Merton yuacri B kamitaiai — meto] 001Ky iHBECTHLIHN, 3TiIHO 3 SKuUM OanaH-
COBa BApTICTh 1HBECTHUIIIN BIAMOBIAHO 30LIBIIYETHCS a00 3MEHIIYETHCS
Ha cyMy 30LIbIICHHS a00 3MEHIIICHHSI YaCTKH 1HBECTOpa Y BIACHOMY Ka-
mitaii 00’€KTa iHBEeCTyBaHHSI.

MikpoekoOHOMIYHHIA aHAJIi3 — aHaJli3 rOCHOAAPCHKOI MisSUTbHOCTI TIEPBUHHUX
JIAHOK €KOHOMIKM — IILIIIPUEMCTB, YCTaHOB 1 oprasizauiil. Bin copsmo-
BaHWIi Ha MOJCIIOBAHHSA YU OLIHIOBAHHS pPE3YJbTaTiB JisUIBHOCTI
Cy0’€eKTiB TOCIIOJIAPIOBAHHS 32 BCIMa MapaMeTpaMHu 1X MOBEIIHKH y BHY-
TPILIHBOMY Ta 30BHILIIHBOMY €KOHOMIYHHMX CEpeloBHIIAX. 3a pe3yibTa-
TaMH MIKPOEKOHOMIYHOTO aHaji3y CTBOPIOETHCS iHpoOpMalliiiHe 3a0e3re-
YeHHs BHYTPINIHBOTOCIIONAPCHKOI iepapxii ympaBiIiHHA 3a BciMa
qacoBUMHU (opMaMu (y MPOEKTyBaHHI CTPATETiYHUX PillleHb, ONEPATHB-
HOMY MEHEKMEHTI Ta MPH MiJBEJCHHI MiJCYMKIB 3MiH B €KOHOMIiYHIiH
CUCTEMI).

MopajibHHii 3HOC (TEXHIKO-€KOHOMIYHE CTapiHHS OCHOBHHX 3ac00iB) — Iie
MPOIIeC 3HEIIHEHHs IiF0UnX 3ac00iB Tpalli 10 HAaCTaHHS iX MOBHOTO (i-
3UYHOTO CIPAIFOBAHHS ITi/T BIULTUBOM HAYKOBO-TEXHIYHOTO MPOTPECY.

Hanp3zeuuyaiina momisn — mofist abo omepailis, sika BiAPi3HAETHCS BiJ 3BHYARHOL
IISUTBHOCTI MIANPUEMCTBA Ta HE OYIKYETHCS, IO BOHA HOBTOPIOBATH-
METhCSI MTEPIOIUIHO a00 B KOXKHOMY HACTYITHOMY 3BITHOMY MEPio/Ii.

Han3suuaiini 1oxoam (1B, 10XOAM BiJl HAJI3BUYAWHUX TOJIIM).

Han3euyaiini BUTpaTH (I1MB. BTpaTH BiJ HAA3BHYAHHUX MOIIH).

HapaxyBanHsl Ta BiINOBiAHiCTH 10X0AiB Ta BUTPAT (MPUHIUN MiATOTOBKH
¢inancoBoi 3BiTHOCTI) — 11 BH3HAYeHHS (DIHAHCOBOTO PE3yJbTATY
3BITHOT'O IEPIOAY BapTO 31CTABUTH JOXOAU 3BITHOTO MEPIOLYy 3 BUTpATa-
MU, sIKi OYyJH 3[IfCHEH] U1l OTPUMaHHS OUX J0XOoxiB. [Ipu mpomy noxo-
IIM 1 BUTpaTH Bi10OpaXKaroThesl B 00JIIKY 1 3BITHOCTI y MOMEHT X BUHHK-
HEHHSI, He3aJIe)KHO BiJl 4acy HaIXOJDKEHHS Ta CIUIATH TPOILEH.

HeratuBHuii ryaBii — nepeBUIIEHHS BapTOCTI YaCTKH TOKYILS Yy CIpaBel-
JIUBIH BapTOCTI MPUAOAHUX 11eHTHU(IKOBAHUX aKTHUBIB 1 3000B’s13aHb HAJ
BapTICTIO 1X MPHI0AHHS HA ATy KYIMiBIIi.

HemarepianbHi akTMBM — HEMOHETAapHUH aKTUB, SIKUM HE Mae MarepianbHOI
(hopmu, Moke OyTH i1eHTH(DIKOBAHUH Ta YTPUMYETBCS MIAIPUEMCTBOM 3
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METOI0 BUKOPUCTAHHS MPOTATOM IIE€pioy OiibIIe oMHOTrO poky (abo of-
HOTO OIEpaIifHOrO UK, SKIIO BiH IMEPEBHUIIYE OAUH PiK) T BUPOO-
HHUITBA, TOPTiBJi, B aAMIHICTpAaTHBHUX LIISX YU HAAaHHS B OPEHAY 1H-
HIUM 0c00aM.

Heo00poTHi akTHBHM — yCi aKTHBH, 10 HE € 000POTHUMH.

Heonuiauenunii kamiraja — cyma 3a00proBaHOCTI BJIACHHUKIB (3aCHOBHHKIB) 3a
BHECKaMH JI0 CTaTYTHOT'O Karlitaiy.

HenpsiMi BUTPaTH — BUTPATH, 110 HE MOXYTb OyTH BiJHECEHI O€3II0CEPETHBO
JI0 KOHKPETHOT'O 00’€KTa BUTPAT EKOHOMIYHO JOUITBHUM HUISIXOM.
HepeanizoBani npuéyTku Ta 30MTKHM Bil BHYTPIlIHbOrPYNOBHUX oOIepa-
uiif — mpuOyTKHU Ta 30UTKH, SIKI BUHUKAKOTh BHACHIJIOK BHYTPIIIIHBOTPY-
MOBUX omepauiid (mpojaxy TOBapiB, MPOAYKIil, BUKOHaHHS PoOIT, Io-
CJIyT TOINO) 1 BKIIIOYAIOTHCSA 10 OalaHCOBOI BapTOCTI aKTHBIB IiIpH-

€MCTBA.

HecnpusaTauBi KOHTPAKTH — KOHTPAKTH, Y BUKOHAHHI SKUX MiAMPUEMCTBO
HE 3aIliKaBjJIeHO BHACIIIOK IX 30MTKOBOCTI a00 IHIIHNX IPUYUH Ta TOTOBE
nepeiaTH X 1HIIMM TiAPUEMCTBAM.

HopManbHa NOTY:KHICTh — OYiKYBaHUI cepefHild o0CAT AisTBHOCTI, IO MO-
Jke OyTH IOCSITHYTHH 33 YMOB 3BHYANHOI MisIBHOCTI IIIIPHEMCTBA IIPO-
TATOM KiJTbKOX POKIB 200 OomepariifHuX IUKIIB 3 ypaXyBaHHSIM 3arliaHO-
BaHOT'0 OOCITYrOBYBaHHS BUPOOHHMIITBA.

OnepaTuBHUii (MOTOYHMII) eKOHOMIYHMI aHaJi3 moisirac y 3abe3medeHHi
YIPaBIiHHS CBOE€YACHOIO Ji€BOIO iHGOPMALI€O MPO 3MiHYy €KOHOMI4HOL
cuTyalrlii, TPUYMHH 1€l 3MiHHU, BIIXUICHHS BiJl pErjaMEHTOBaHHX Mapa-
METpPIB 3 METOI0 CBOEYACHOTO BHPOOJICHHS PillieHb, CIIPIMOBAaHHUX HA TI0-
IepePKeHHs Ta YCYHEHHs HeraTUBHUX 3MiH 1 e()eKTUBHE MaHEBPYBaHHS
pecypcam Ta KalliTaJIoM.

ObaynicTs (MpUHUUN MiAroToBKU (iHAHCOBOI 3BITHOCTI) — 3TiHO 3 SIKUM
METO/IY OIIIHKH, III0 3aCTOCOBYIOTHCS B OyXraJTepChbKOMY OOJIIKY, MOBHU-
HHI 3a1mo0iraTi 3aHMKSHHIO OLIHKU 3000B’3aHb Ta BUTPAT 1 3aBUIIICHHIO
OIIHKHY aKTHUBIB 1 JOXOIIB MiANPHEMCTBA.

O06’eqHaHHs MiANPHEMCTB — 3’€IHAHHSA OKPEMHUX IIANPUEMCTB Yy Pe3yJbTarTi
NPUETHAHHS OJHOTO MiIIPHEMCTBA J0 IHIIOTO a00 BHACIIIOK OJEpIKaH-
Hsl KOHTPOJIIO OHUM TIiIIPHEMCTBOM HaJ YUCTUMHU aKTHBAMH Ta Misiib-
HICTIO IHIIIOTO MiANPHEMCTBA.

O0’eKT BHTPAT — NPOAYKIis, poOOTH, mociayru abo BUJ AiSIBHOCTI MiANPH-
€MCTBa, SIKI MOTPeOYIOTh BH3HAYEHHS IOB’SI3aHUX 3 IX BHUPOOHHUIITBOM
(BUKOHAHHSIM) BUTpAT.

O0’€KT OCHOBHHUX 3aC00iB — 3aKiHUEHUH MPUCTPIiH 3 yCiMa NPUCTOCYBAaHHAMU
1 mpuIaadasM OO0 HBOro ab0 OKpeMHH KOHCTPYKTHBHO BiIOKPEMJICHHI
IpeaMeT, IO MPU3HAYCHHUH [Tl BUKOHAHHS MEBHUX CaMOCTIHHUX (QyHK-
IiH, Y4 BiIOKPEMJICHUI KOMILIEKC KOHCTPYKTUBHO 3’ €THAHUX MPEIMETIB
OHOTO 200 PI3HOrO TMPHU3HAYEHHS, IO MAIOTh JUIS iX 00CIYroBYBaHHS
3arajbHi IPUCTOCYBAHHS, MIPUIIAJIs, KEPYBaHHS Ta €MUHUN (HYHIAMEHT,
YHACJTIIOK Y0Tr0 KOXEH MPeAMET MOKe BUKOHYBATH CBOI (DYHKIII1, a KOM-
IJIEKC — TIEBHY pOOOTY TiJIbKH B CKJIaJi KOMIUIEKCY, & HE CaMOCTIHHO.
Slkio omuH 00’ €KT OCHOBHHUX 3aC00IB CKJIAA€ThCS 3 YaCTHH, KI MAIOTh
PI3HUI CTPOK KOPUCHOTO BUKOPUCTAHHS (€KCILTyaTallii), TO KOXKHa 3 IIUX
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YaCTHH MOXE BH3HABATHCS B OYyXIaJTEpPChKOMY OONIKY SIK OKpPEMHIA
00’€KT OCHOBHHUX 3ac00iB.

O06JikoBa oWiHKA — IONEPEIHS OILIHKA, K4 BUKOPHUCTOBYETHCS IIIAIPUEMCT-
BOM 3 METOI0 PO3IOJITY BUTPAT 1 JOXOJIB MK BIAMOBITHUMHU 3BITHUMHU
nepiogamu.

O0sikoBa MOJIITHKA — CYKYIHICTh IPUHIIHIIIB, METOIB Ta IPOLENYp, SKi BU-
KOPUCTOBYIOTHCSI HIAMIPUEMCTBOM JUIsl CKJIaJIaHHA Ta MOAaHHS (iHaHCO-
BO{ 3BITHOCTI.

O0aikoBuii mpudyToK (30MTOK) — cyma npuOyTKy (30MTKY) O OIOAATKYy-
BaHHs, BU3HAYEHA B OyXrajJTepCchbKoMy OOJIKY 1 BimoOpakeHa y 3BiTi mMpo
(hiHaHCOBI pe3ybTATH 32 3BITHUI MEPIOI.

O00poTHI aKTHBM — TPOLIOBI KOWITH Ta iX €KBIBaJIEHT, IO HE OOMEXEHi y
BUKOPHCTAHHI, a TAaKOX IHINI aKTHBM, IpPHU3HAYEHI I peamisaiii 4u
CIIO’KUBAHHS MPOTATOM OIIEPAIlifHOTO IUKITY YU MPOTATOM JIBAHAALSTH
MICSIIIB 3 JaTH OaJiaHCy.

OOTSKINBUHIT KOHTPAKT — KOHTPAKT, BUTPATH (AKMX HE MOXKHA YHUKHYTH)
Ha BUKOHAHHS SIKOTO MEPEBHIIYIOTh OYiKyBaHI €KOHOMIYHI BUTOIH BiJ
IIbOr'0 KOHTPAKTY.

OnepaiiiiHa JisyIbHICTh — OCHOBHA MiSUIBHICTD IIAIPHEMCTBA, a TAKOXK 1HIII
BH/TU TISTBHOCTI, SIKi HE € IHBECTHUIIIITHOIO Ta (GiHAHCOBOIO JisUTHHICTIO.

Onepaniiina gisJbHICTH iHIIA — omeparlii MOB’sA3aHi 3 peaTi3alli€lo IHIINX
000pOTHHX aKTUBIB, IHO3EMHOT BAJIFOTH, ONEPAIifHOI OPEHI0I0 aKTHBIB,
OTPUMaHHSM JI0XO/iB (BTpaT) Bij onepauifiHuX KypCOBHX Pi3HHUI[b TOLIO.

Onepaiiiina opeHaa — opeH/a iHia, Hixk (hiHaHCOBA.

Onepauiiinuii JTiBepUIK — PEryIIOBaHHS MOCTIHHAX BUTPAT JUIs 301IbIICHHS
npuOyTKy GipMu.

OnepauiiHuii MUK — IPOMDKOK 9acy MK IPUAOAHHSIM 3aIaciB sl 3Zikc-
HEHHS JiSUIBHOCTI Ta OTPUMAaHHSAM KOILTIB BiJ| peaizauii BUpoOIeHol 3
HUX MPOIYKIIil 00 TOBapiB Ta MOCIYT.

Onepaunisi B iHo3eMHili BaII0OTi — rocrmogapcbka oneparisi, BapTiCTh SIKOi BU-
3Ha4YeHa B iHO3EMHIH BairoTi a00 sika noTpedye po3paxyHKiB B iHO3EMHIH
BAJTIOTI.

OcHoBHa Ais/IBHICTH — orepauii, MOB’sI3aHi 3 BUPOOHHUILITBOM abo0 peaizarii-
€10 TPOAyKUil (TOBapiB, POGIT, MOCIYT), WO € IOJOBHOK METOK CTBO-
PEHHsl IANPUEMCTBA i 3a0e3MeuyI0Th OCHOBHY 4acTKy HOro 10X01y.

OcHOBHI 3ac00M — MarepiajbHi aKTHBH, SIKi HIIMPUEMCTBO YTPUMYE 3 METOIO
BUKOPHCTAHHS y IIPOIeCi BUPOOHHUIITBA a00 IOCTaYaHHS TOBapiB, HalaH-
HsI TIOCITYT, 3[JaBaHHS B OpEHIy iHIIMM ocobaMm abo Uil 3IifiCHeHHS aj-
MIHICTPaTUBHHUX 1 COLIaJIbHO-KYJIbTYPHUX (YHKIIH, OYIKyBaHUIl CTPOK
KOPMCHOI'O BHUKOPHCTaHHS (€KCIUIyaTallil) SKHX OlIbIle OJHOTO POKY
(abo omepaliifHOrO HUKITY, SKIIO BiH JOBIIHM 32 PiK).

II(c)BO — mosoxkeHHs (CTaHAAPT) OyXIrajJTepCchbKOro 00JikKy — HOpPMATHB-
HO-IIPABOBMIi aKT, 3aTBepmKeHuil MiHicrepcTBoM (iHaHCIB YKpaiHu,
110 BU3HAYA€ MPUHIMIIM Ta METOAU BeIEHHsS OyXrairepchbKoro oONiKy i
CKJIaJaHHs (PiHAHCOBOT 3BITHOCTI, 110 HE CYIIEPEUUTh MIKHAPOIHUM CTa-
HZIApTaM.

IajioBuii KamiTaJ — CyKyIHICTh KOIITIB ()i3MYHUX Ta FOPUAWYHUX OCiO (ma-
HOBHX BHECKIB), JOOPOBUILHO PO3MIIIICHUX Y TOBAPUCTBI IJIs 3M1HCHEHHS
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foro rocrnomapchko-(PiHAHCOBOI MiSTIBHOCTI 3TiHO i3 3aCHOBHHUIIBKMMHU
JIOKyMEHTaMH.

IlepBicHa BapTicTh — icTopuuHa ((akThyHa) cOOIBapTICTP HEOOOPOTHUX aK-
TUBIB y CyMi I'POLIIOBUX KOIITIB a00 CrIpaBeIMBOi BaPTOCTI IHIINX aKTH-
BiB, CIUIa4eHHX (TIepeJaHMX), BUTPAYCHHUX JUIA TPUIOaHHs (CTBOPEHH:)
HEOOOPOTHHUX aKTHBIB.

IepiognuHicTh (MpuHIMN MiAToTOBKHU iHAHCOBOI 3BiTHOCTI) — TIpUMyCKae
PO3MOILT isSUTBHOCTI IMiAUPHEMCTBA HA IEBHI IEPIOAM Yacy 3 METOIO
CKJIaJIaHHs (piHAHCOBOT 3BITHOCTI.

IInaTocnpoMoskHiCTh MiANPUEMCTBA — II€ 3[ATHICTh MiANPUEMCTBA B IIOB-
HOMY 00Cs31 Ta B CTPOK TIOTaliaTd BCi CBOI 3000B’s13aHHs, (hiHAHCYBATH
CBOIO JISUIbHICTh Ta IOKPUBATH HemependauyBaHi OOpru 3a paxyHOK
BHYTPIIIHIX 1 30BHIMIHIX KOIITIB, 3a0€3Me4yBaT ONTUMAIbHY CTPYKTYPY
3000B’s13aHb Ta HAJIGKHY iX SKICTh, BIAMOBIJIHO 10 CTPYKTYPH aKTHUBIB Ta
X sIKOCTi, BUJIIJIGHUX 3@ 3[JaTHICTIO MIEPETBOPEHHS B I'POILIi, a TAKOX Opa-
TH Ha ce0e IPUANYHY BiIOBIAAIBHICTH 32 CBOI 3000B’s13aHHS Ta 1X I1O-
PYILICHHS.

IloBHe BUCBiT/IeHHs (MPpUHIUN MiAroToBKH iHaHCOBOI 3BiTHOCTI) —(iHaH-
COBa 3BITHICTH MOBMHHA MICTUTH BCIO iH(pOpMAIIiio Mpo (paKTUUHI Ta II0-
TEHIII}HI HACTI/IKK orepaliil Ta Moii, sika MOKe BIUIMHYTH Ha pillleHHs,
10 IPUUMAIOThCS Ha 11 OCHOBI.

IMocainoBHicTh (MpUHUMN MiAroroBku ¢iHaHCOBOI 3BiTHOCTI) — mepenba-
Yae noctiiiHe (i3 poKy B PiK) 3aCTOCYBaHHS MiANPHEMCTBOM 00paHOi 00-
JIIKOBOT HOJITHKH. 3MiHA OOJIIKOBOI MOJITHKH IOBHMHHA OYTH OOIPYyHTO-
BaHa 1 po3KkpuTa y (hiHAHCOBIH 3BITHOCTI.

IMoTouna nebiTopchka 3a60proBaHicTh — cyMa 1e0iTOPCHKOT 3a00proBaHOC-
Ti, IKa BUHUKAE B XOJ1 HOPMAJILHOr'0 OIEPaLiHOro HuKIy abo Oyae mo-
raiieHa npoTsAroM JIBAaHAALATH MiCAIB 3 AaTH OanaHcy.

IMoTouHi 3000B’si3aHHA — 3000B’s3aHHs, SKi OyIyTh IOralieHi MPOTITOM
OTepaLifHOTO IUKITY MiAIpUEMCTBA a00 TIOBHHHI OYTH TOTAaIIeH] POTS-
TOM JBaHA/IIATH MICSIIiB, MOYMHAIOYH 3 IATH OaJaHCy.

IIpeBamoBanHs 3MmicTy Haa ¢opMor (MPUHIUN MiATOTOBKHM (hiHAHCOBOIL
3BiTHOCTI) — omeparlii HOBHHHI 00JIKOBYBATHUCH BiAMOBITHO J0 iX CYT-
HOCTI, a He JIMIIIE BUXOASIYH 3 IOPUINIHOI (hOPMHU.

IpubyTok — I1e YacTHHA YHUCTOTO JAOXOJY, SKHH 0€3MOCepeHbO OJEePKYIOTh
MiANPUEMCTBA MiCHs peatizauii MpoayKuii sk BUHAropoay 3a BKJIaJeHUN
KaImiTaja 1 pU3UK MiAMPUEMHHUIIBKOI AisIbHOCTI. KiIbKiCHO BiH CTaHOBUTH
PI3HHULIIO MDK CYKYMTHUMH JOXOAaMH (TIICINS CIDIATH MOAATKy Ha JOAAHY
BapTICTh, aKIIM3HOTO MONATKY Ta HIINX BiIpaxyBaHb 3 BUPYYKU B OrOIDKe-
THI Ta HEOIOMKETHI (DOHIM) 1 CYKYIHMMHU BUTPATaMH 3BITHOTO IIEPIOY.

Mpunéanns (BUKYN) — 00 ’€IHAHHS ITiJIPHUEMCTB — I€ aKT, B PE3YJbTATI
SIKOTO TMOKYTIeI[hb HabyBae MpaBO KOHTPOJIIO HAll YMCTHMH aKTHBAMHU Ta
IISUIBHICTIO 1HINMX MiAMPHEMCTB B OOMIH Ha Ilepeaady aKTHBIB, IIPHIH-
SITTS Ha ceOe 30008’ s13aHb a00 BUITYCK aKIIid.

IMpumitkn 10 (piHAHCOBHX 3BIiTiB — CYKYITHICTh MOKAa3HMKIB 1 MOsSCHEHb, SKa
3abe3mneuye JeTai3aliio Ta O0IPyHTOBAHICTh cTaTeil (JiHAHCOBHUX 3BITIB,
a TakoX iHIa iHdopMalis, POKPUTTA SIKOI NependaueHo BiAMOBITHUMU
MOJIOKEHHSAMHU (CTaHAapPTAMH).
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IpuHoun 0yxXrajarepcbKoro 00Jiiky — IMpaBuJiIo, SIKUM CIIiJl KepyBaTUCS MPH
BUMIPIOBaHHI, OIiHIII Ta peecTpaiii rocnoJapcbKUX Orepaiii i mpu Bi-
JOOpakeHHi 1X pe3ybTaTiB y (iHAHCOBIH 3BITHOCTI.

IponykTHBHiCTH Mpali — I AKICHUI MOKa3HUK BUKOPUCTAHHS TPYAOBHX pe-
CypCiB, SIKHii BBXKAIOTh OJIHUM 13 HAWBaXXJIUBIIINX y3aralbHEHHX MOKa3-
HUKIB JisJIBHOCTI KOXKHOTO i IIPHEMCTBA.

BincoTkm — miara 3a BUKOPUCTaHHS TPOIIOBHX KOIUTIB, iX €KBiBaJIEHTIB a0bo
CyM, 110 3a00proBaHi MmiAIPHEMCTBY.

Pe3epBHUIi KamiTad — cyma pe3epBiB, CTBOPEHHUX BiIMOBIJIHO O YHHHOTO 3a-
KOHOJIaBCTBa a00 3aCHOBHMIIBKUX JOKYMEHTIB 32 PaXyHOK HEpO3IOoiie-
HOT'O PUOYTKY TiAMPUEMCTBA.

PenTabenpHicTh — 1€ CTYNiHb JJOXIAHOCTI, BUTiHOCTI, TPUOYTKOBOCTI Gi3He-
cy. Ii BUMIPIOIOTH 3a JOIMOMOIOIO I[iJI0i CHCTEMH BiIIHOCHHX ITOKA3HHUKIB,
IO XapaKTepH3yITh €(PEKTHBHICTH POOOTH MiANPHEMCTBA B IIJIOMY,
npUOYTKOBICTh PI3HUX HANPSAMKIB JisUIBHOCTI (BUPOOHMYOI, KOMeEpIiii-
HOI, IHBECTHUIIITHOI TOIO), BUTIAHICTh BUPOOHHUIITBA IIPOAYKIIT 1 OCIYT
OKpEeMUX BHIIB.

PerpocnexTuBHili (HacTynHuil) aHaIi3 — cUCTEMHE, KOMIIIEKCHE JIOCHiIKEeH-
HSl PE3yJbTaTiB TOCIONAPCHKOT MiSJIBHOCTI MiANPUEMCTBA a00 I1HIIUX
00’€KTiB, 32 HACTiJKaMH_iX PO3BUTKY Y NMEBHOMY aHAJIITHYHOMY Mepiofi
(pik, kBapTai, micsup). Moro mera momnsirae B 00’€KTHBHIN OI[iHIII CTaHY
€KOHOMIKH, IarHOCTHII HEBHKOPUCTAHUX PE3ePBIB Ta YIyNIEHOI BUTO-
I, BUSIBJICHHI IIPOPaxXyHKiB y poOOTi Ta IX BUHYBATIIB, a TAKOX IOIIYK
MOJKJIMBOCTEH MOOLTI3aIlil pe3epBiB IPOrPECUBHOrO PO3BUTKY.

PunkoBa BapricTh ¢iHaHcoBol iHBecTHLII — cyMa, SIKy MOJKHAa OTpUMATH Bif
nponaxy ¢iHaHCOBOI iHBECTHUIII] HA AKTUBHOMY PUHKY.

PurmivyHicTh BUPOOHHIITBA — 1€ YiTKa, CTiiiKa Ta 30alaHCOBaHA JisUIbHICTH
HiNPUEMCTBA, sIKa J03BOJISIE PIBHOMIPHO BUITYCKAaTU IPOAYKIIIO 1 BUKO-
HyBaTHu cBoi 3000B’s13aHHs Nepe]] CIOKUBavyaMU.

Po3kpurTa — HajauHs iHOpMAIii, sIKa € CYyTTEBOIO I KOPUCTYBadiB (iHaH-
COBOI 3BITHOCTI.

Po3pobka — 3acTocyBaHHS MiAMPHEMCTBOM PE3yJbTATIB JOCTIKEHD Ta IHIIUX
3HaHb JUIS TUIAHYBaHHS 1 IPOSKTYBAHHS HOBHUX a00 CYTTEBO BIOCKOHAJIE-
HHUX MaTepialliB, IPUJIaJiB, MPOAYKTIB, IPOLECIB, CUCTEM ab0 MOCIYT 10
MOYaTKy iX CepiifHOr0 BUPOOHHUIITBA Y BUKOPUCTAHHS.

Pyx rpomoBHux KOIITIB — HAJIXO/DKEHHS Ta BUOYTTS TPOIIOBUX KOIITIB Ta iX
€KBiBaJICHTIB.

CucreMHMii eKOHOMIUHMIT aHANI3 — CYKYNHICTh HAYKOBUX METOIIB 1 Mpak-
TUYHUX NPUHOMIB PO3B’A3aHHSA CKJIQJIHUX €KOHOMIUHUX mpodiem. I'pyn-
TYyeThCS Ha BUKOPUCTAHHI KaTeropii CHCTEMH SK €IHOCTI B3a€EMO-
TIOB’SI3aHUX EJIEMEHTIB, SIKi CHIBHO IIIOTH JJISI JOCSTHEHHS 3arajbHOi
METH.

ChilbHa JisSUIBHICTH — TOCIOAApPChKA IISUIBHICTH 31 CTBOPEHHSAM abo 0Oe3
CTBOPEHHS IOPUAMYHOI OCOOH, Ka € 00 €KTOM CIIJIBHOTO KOHTPOIIIO
JIBOX a00 O1JIbIIie CTOPIH BIAMOBIIHO 0 MHCHMOBOT YTOAN MiXK HUMHU.

CnpaBeanmnBa BapTicTb — CyMa, 3a SIKOI0 MOXKe OyTH 3/iHCHEHHH OOMIH ak-
TUBY, ab0 oriaTa 3000B’sI3aHHS B pe3yJIbTaTi onepalii Mk 00i3HaHUMH,
3aI[iKaBJICHUMH Ta HE3aJIS)KHUMH CTOPOHAMHU.
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CratTsi — eneMeHT (iHAHCOBOTO 3BITY, SIKMU BIANOBIJa€ KPUTEPisIM, BCTAHOB-
JICHUMH TTOJIOKCHHSAMH (CTaHIapTaMu).

CraTyTHHii Kamitag — 3adikcoBaHa y 3aCHOBHHUIIBKUX JOKYMEHTaX 3arajbHa
BapTICTh aKTHBIB, SKi € BHECKOM BJIACHHKIB (YYaCHHKIB) J0 KamiTaiy
MiANPUEMCTBA.

Crpareriunmii eKOHOMIYHHH aHATI3 — IOCTIDKEHHS €KOHOMIYHOI CHCTEMH
3a mapaMeTpami, SKi BU3HA4aloTh ii MailOyTHii cTaH. Mloro ocoOmuBicTh
MOJISITAE Y TIPOEKIIi MUHYJIOTO 1 TENEepIlIHROro CTaHy 00’€KTa Ha mepc-
NEKTHBY, BPaXOBYIOUH CIIAJKOBICTh YU MOBHY CTIHKICTh 3MiHM €KOHOMi-
YHUX MOKA3HHUKIB.

CTpPOK KOPHCHOT0 BUKOPHCTaHHA (eKcIIyaTanii) — odikyBaHHH Mepion 4ya-
Cy, HPOTATOM SKOTO HEOOOPOTHI aKTHUBH OYyIyTh BHUKOPHCTOBYBATHCS
MIAIPUEMCTBOM 200 3 TX BUKOPHCTAHHAM Oy/ie BUTOTOBJIEHO (BUKOHAHO)
OYIKyBaHUH i JIPUEMCTBOM OOCST MPOAYKIii (pOOiT, OCIYT).

CyMa 0o4iKyBaHOro BiIIIKOAYBaHHSI — CyMa, SKy MiJIIPHEMCTBO OYIiKY€ 0
BIJIIIIKOTyBaHHS BapTOCTI HEOOOPOTHOIO aKTHMBY I Yac HOro MamOyT-
HBOTO BUKOPUCTaHHS, BKITFOYAIOYH HOTO JKBiAliiHy BapTiCTh.

CyMa noraieHHs1 — HEJIMCKOHTOBaHA CyMa I'pOIIOBUX KOIITIB a0o0 1X eKBiBa-
JIEHTIB, sKa, SK OYIKY€ThCsS, Oyae CIUladeHa Il IOralleHHS 30-
0OB’s13aHHS B MPOIIECi 3BUYANHOI TIsUTLHOCTI MiIIPUEMCTBA.

CyrreBa indopmanis — indopmMmarliis, BiICYTHICTb SKOi MOXKE BIUIMHYTH Ha
pillieHHsT KOpUCTyBauiB (iHaHcoBoi 3BiTHOCTI. CyTTeBicTh iH(OpMarii
BHU3HAYAETHCS BIMOBIAHUMHU TOJIOKECHHSAMHU (CTaHAapTaMH) Oyxraiarep-
ChKOT'0 OOJTIKY Ta KEPIBHUIITBOM IIiAMPHEMCTBA.

CyTTeBHii BIULIMB — TIOBHOB&XCHHS OpaTh ydacTh y MPUHHATTI pilieHsb 3 ¢i-
HAHCOBOI, TOCHOAAPCHKOI Ta KOMEPLIWHOI TONITUKKH 00’€KTa iHBECTY-
BaHHs 0e3 3/1iIHCHEHHS KOHTPOJIIO i€l TOMITHKH.

TenepimHa BapTicTh — JUCKOHTOBaHa CyMa MaiOyTHIX IU1aTexiB (3a BUpa-
XYBaHHSIM CyMH OYiKyBaHOTO BiIIIKOJYBaHHS), IKa, IK OYIKy€ThCsI, Oy e
HeoOXiTHa JIJIs TTOTalIeHHs 3000B’13aHHS B MPOIECi 3BUMAWHOT JTisSUTbHO-
CTI HiAMPHUEMCTBA.

TumyacoBa pi3HULSI — PI3HUIT MK OI[IHKOIO aKTHBY a00 3000B’sA3aHHS 3a
JaHuMH (PiHAHCOBOI 3BITHOCTI Ta MOAATKOBOIO 0a3010 IIOTO aKTHUBY, a00
3000B’sI3aHHS Bi/IMOBITHO.

DakTOpu — IIe IPUYNHH, TOTSHIIIHI CHJIH, SIKi BIUIUBAIOTh HA 3MIHY OKPEMHX
MOKa3HUKIB 4M iX cucreMy. BoHuM MaioTh 00’ €KTUBHMH 1 Cy0’ €eKTUBHHUI
xapakTtep BIUIMBY. DaKTOpH B €KOHOMIYHOMY aHaii3l KIaCH(IKYIOTh Ha
BHYTPIIlIHI 1 30BHIIIIHI.

®@i3nyHMii 3HOC (CIIpalIOBaHHAIM) OCHOBHHX 3ac00iB — BTpaTa HUMH TEXHIKO-
EKCIUTyaTal[ifHUX BJIACTUBOCTEH BHACIIJIOK X BUKOPHCTaHHS ab0 BILIH-
BY Ha HHUX MPUPOIHUX CHIL

®diHaHcoBa JisLILHICTh — [ISUIBHICTH, SKa MPH3BOAUTH OO0 3MIiH PO3MIPY 1
CKJIaJly BJIACHOT'O Ta 3all03MYCHOT0 KaIliTaly MiAMpHeEMCTBA.

®dinancoBa 3BiTHiCTH — OyXrajaTepcbka 3BITHICTb, III0 MICTUThH iH(pOpMaIliio
npo (GiHAHCOBHH CTaH, Pe3yJIbTATH AiSJIBHOCTI Ta PyX TPOIIOBUX KOIITIB
MiANPUEMCTBA 32 3BITHIH nepion.
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®dinancoBa cTiliKicTh ninnpneMCTBa — 1Ie 3JaTHICTh cy6’€KTa rocrozapro-
BaHHs (YHKUIOHYBAaTH i PO3BMBATHCA, 30epiraTi pPiBHOBary CBOIX aKTH-
BIB i MTACHBIB Yy MiHIMBOMY BHYTPIIIHBOMY i 30BHIIIHEOMY CCPEIOBHIL,
II0 TapaHTYeE HOro MIATOCIPOMOKHICTh Ta IHBECTHIIIIIHY MPUBAOIUBICTh
y JOBrOCTPOKOBiH MEPCIIEKTHBI B MEKaxX JIOMYCTUMOTO PU3UKY.

®DiHaHCOBHUIl CTaH — CYKYIHICTh MOKa3HHUKIB, SKi BiJIOOpPa)KarOTh 3/1aTHICTh
(CIIpOMO’KHICTB) MIANPUEMCTBA PO3paxyBaTHCs 3a OOProBUMHU 30-
OoB’s13aHHAMHU. BiH XapakTepusyeTbcsi 3a0e3rneueHIiCTo (HiHAHCOBUMU
pecypcamu, sKi HEOOXimHI JUI1 HOPMANbHOTO (hYHKIIOHYBAaHHS IIiIIpHU-
€MCTBA, JOLUIBHICTIO IX PO3MIIIEHHS Ta €()EeKTUBHICTIO BUKOPUCTAHHS,
(hiHAHCOBMMH B3a€MOBITHOCHHAMH 3 HINUMHU FOPUIAIHUME Ta Pi3HUHH-
MH 0C00aMHu, IIATOCIIPOMOXKHICTIO Ta (hJiHAHCOBOIO CTIHKICTIO.

®dinaHcoBi iHBecTHIIl — aKTUBH, SIKI YTPUMYIOTHCS MiAPHEMCTBOM 3 METOIO
301IbIIICHHS PUOYTKY (BiZCOTKIB, AMBIJCH/IB TOIIO), 3pOCTAHHS BapTO-
CTi Kamitaly abo iHIIMX BUTOJ JUIS iHBECTOPA.

dyHkuioHaIbLHO-BapTicHUIT aHai3 (PBA) — KOMIUIGKCHE JIOCIIKCHHS
(byHKIii 06’ekTa (IPOAYKILil, TEXHONOTIYHUX MPOIECiB, BUPOOHUUHX Ta
IHIIMX CHCTEM) 3 METOI0 MiHiMi3alii 3aTpaT Ha cTafisix HOro mpoexTty-
BaHHs, BUPOOHHUITBA W eKCIUTyaTallii mpu 30€peeHHI 4M MiABHIICHHI
BUKOPUCTAHHS HUM CBOiX (DyHKIiHl i1 3011bIIEHHS 0r0 KOPUCHOCTI JuIst
CIIO’KUBAYiB.

Yucra BapTicTh peadizauii 3amaciB — ouikyBaHa IliHa peaji3allii 3amaciB B
YMOBax 3BHYANHOI isUTBHOCTI 32 BUpaXyBaHHAM O4YiKyBaHHX BHTpPAT HA
3aBepIIeHHS iX BUPOOHUIITBA Ta peatizaiii.

Yucra peanizaniiina BapTicTh AediTopcbkoi 3a60proBaHoCcTi — cyMa I1oTo-
YHOI J1e0ITOPChKOT 3a00ProBaHOCTI 32 TOBapH (poOOTH, MOCIYTH) 3 BUpa-
XYBaHHSM PE3€PBY CYMHIBHHMX OOPTiB.

YucTi aKTHBU — aKTUBH MMAMPUEMCTBA 32 BUPAXyBaHHAM HOT0 3000B’A3aHb.

SIkicTh MpoOAYKUii — CYKYMHICTh BJACTHBOCTEH 1 XapaKTEPHUCTUK IMPOIYKINT
(abo mocmyr), sika 3a0e3redye 3aJI0BOJICHHS] BCTAHOBIICHUX a0o0 mependa-
qyBaHUX NOTPEO.
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