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AHaJi3 epeKTUBHOCTI KOHIIEHTPAIlIl BAPOOHUITBA B
arpapHux MiINPHUEMCTBAX

IMocranoBka npodaemu. Y GaraThox mpa-
1X BUJIATHUX €KOHOMICTIB 3HAXO/IUTH CBIiil BiJI-
I'yK mpoOiieMa OIiHIOBaHHS €()EeKTHBHOCTI, IO
3YMOBJICHO JTUHAMIYHUM PO3BUTKOM 1HCTPYMEH-
Tapiro M7 OI[IHIOBaHHS, 3 OJHOTO OOKy, Ta
MPUIIBUIIICHHSAM TEMITIB 1H(OpMaTH3aIi Cyc-
ninbeTBa — 3 iHmoro. Ilpu mpomy BaKIMBUM
CTa€ HE MPOCTO OIIIHUTH BJIACHE MIIMIPHUEMCTBO
3 MO3MIIN YCHINIHOCTI peatizalii MOCTaBICHUX
3a7ad, a i TOPIBHIHO 3 aHAJIOTOBUMH TPABIISIMA
PUHKY BIHAUTH MOXJIMBI LUIAXH OyTH IIe
KpamuM, o0 TepemMarati y KOHKYpPEHTHIH
00poTh0i. Y 1[bOMYy KOHTEKCTI Ha OCOOIMBY
yBary 3acinyroBye meron DEA-anamizy sik iH-
CTPYMEHT, KM Ja€ 3MOTY IIBUAKO Ta BiAHOC-
HO JIETKO OLIHWUTH JISUIBHICTH 13 TEXHIYHOrO i
€KOHOMIYHOT0 TIOIJISAY, BPaXOBYIOUHM PE3YJib-
TaTH JTSUTBHOCTI BJIACHOTO IMIINPHUEMCTBA Ta
TUMOBOI BUOIPKHM aHAJIOTOBUX MiAMPUEMCTB.

[Ipy mpOMy BapTO 3a3HAYMTH, IIO JOCSAT-
HEHHsI BUCOKOI'O piBHSI €KOHOMIYHOI €(eKTHB-
HOCTI cripusie He jmiie cTtabimizarmii abo 3mil-
HEHHIO CKOHOMIYHOTO CTaHy ITiIIPUEMCTBA,
ajie 1 CTBOPEHHIO MEPEIYMOB JII HAPOILyBaH-
HSI HOTO BapTOCTI.

AHaJli3 OCTAaHHIX JOCJIIXKeHb i myOJiika-
uiii. /lane muTaHHS BXXKE JOCIHIKEHO HA TEope-
TUYHOMY Ta MPAKTUYHOMY PiBHSX 1 BUCBITICHO
y Tparsx Takux y4eHux, sik B. Anmpiitayk [1],
C. Jem’suenko [3],0. Jliccirca i T. babGiuen
[4], T.Koemmi [5], B. Ilpsinko [6] Ta iH.

* HayxoBuil kepiBHMK — B.I'. Amnpgpiiiuyk, moxrop
EKOHOMIUHHX HayK, mpodecop, akagemik HAAH.
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[Ipote mo mux mip npobieMy KOHIEHTparii
BUPOOHMLTBA B arpapHUX MIANPUEMCTBAX 3a
JIOTIOMOTOI0 JTAaHOT'O METOAY HE JOCIiJIKYBaJIH.
Tomy MeTOrO CTaTTi € BU3HAYCHHS TEXHIYHOI
e(EeKTUBHOCTI KOHIIEHTpalii BHPOOHMULITBA B
arpapHuX IiIIPUEMCTBAX, 3IHCHEHHS 11 aHaJIi-
3y 3a yMOB MoOyIOBH MoOeNeil i3 MpoayKTo-
BOIO 1 6€3 TPOIyKTOBO1 CKIIa0BO1 (haKTOPIB 1 3
ypaxyBaHHSIM 1HTEHCHBHOCTI KOHLIEHTpAIlii Ta-
KX (paKTopis.

Buxian oOCHOBHHMX pe3yJbTaTiB I0CJil-
skeHHs1. OCHOBOITIOJIOKHUKOM, PO3POOHUKOM
JaHoro Meroxy € yyenuu M. @apet, y posy-
MiHHI SIKOTO €(EeKTHBHICTh € BiHOIIECHHS (paK-
TUYHOT MPOJYKTUBHOCTI MiIPUEMCTBA JI0 HOTO
MaKCUMAJIbHO MOJJIMBOI MPOJYKTHUBHOCTI, IO
BU3HAYA€ETHCSI MEXKEI0 BUPOOHUUYUX MOMKIIMBOC-
Tell (MakCUMalbHA KUIBKICTh MPOMYKIIi, IO
HiANPUEMCTBO B 3MO31 BUPOOMTH 3a HAasIBHOI
KUTBKOCTI pecypciB Ta HE3MIHHOCTI BCIX 1H-
mux ¢akropis) [7].

Metox DEA-ananizy aae 3MOry BH3HAYHTH
MOKAa3HHUKH TEXHIYHOI, aOKaIIHHOI i 3arajabHOL
€KOHOMIUHOI €(EeKTHBHOCTI Ta MOOAYUTH, Ha-
CKUJTbKHU MIANPUEMCTBA MK CO0O0I0 PI3HATHCS
3a IXHIM piBHEM, a TaKOX PO3KPUTH peaybHI
MO>KITUBOCT1 KOKHOTO 3 HUX B €KOHOMII pecyp-
CiB 1 30UIbIIICHHI PE3yJbTATUBHUX MMOKA3HUKIB.
Mpu 3BepraeMo yBary Ha OJHY 13 BaKIIMBHUX
MPUKIIAJHUX CTOPIH JaHOTO METOMAY, a caMe Ha
MOKAa3HUK TEXHIYHOI eQEeKTHBHOCTI, SIKUH Bi-
n00paXkae TEXHOJOTIYHUH PiBEHb BUPOOHMIITBA
MIPUEMCTBA.

3a gomomoror Meronmy DEA, sk Bimomo, €
MOJKJTUBICTh BHU3HAYaTH €(EKTUBHICTH 32 IBO-
Ma KPUTEPISIMU: MaKCHUMi3yBaTh BUPOOHHUIITBO
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MPOJYKIT 3a JaHO1 KIJTBKOCTI pecypciB (outpot
— OpIEHTOBaHa MOJIEJIb), a00 K JOCATTH JIAHOTO
o0csry BUPOOHMITBA MPOJYKIIT 32 MiHIMalb-
HOT'O BUTpaydaHHs pecypciB (input — opieHTOBa-
Ha MOjelb). 3a output — OpIEHTOBAHOIO MOJIEII-
J0 — MIIEThCSI PO TEXHIYHY €PEKTHBHICTH BH-
pOOHMIITBA POAYKIII, a 3a input — OpieHTOBa-
HOI0 MOJIEJUTIO — TIPO TEXHIYHY €(PEKTHBHICTH
BUKOpPUCTaHHA pecypcis [1].

Jnst 1ineit aHanilzy TeXHIYHOT e(peKTUBHOCTI
Oyn0 00paHO CYKYIHICTh arpapHux MiANpU-
€MCTB KiJIbKOX paiioHiB KuiBchkoi obmacri (bo-
rycnaBcekuid, binonepkiBcekuii, Karapnuiib-
kuif, MupoHiBcbkuli, PoxuTHsSHCHKUH, Tapa-
MIAHCHKH ).

Pe3ynbTaTHBHUM MOKAa3HUKOM Y HAIIOMY JO-
cmpkeHHl Oyno oOpane 3HaueHHsT EBITDA
(earnings before interest, taxes, deterioration and
amortization — mpuOyTOK 0 OMNOJATKyBaHHS,
CIJIATU TIOAATKIB 1 HapaxyBaHHS aMOpTHU3allii),
KU (aKTUIHO BimoOpa)ka€ KOHIIGHTpario ¢i-
HaHCIB MIANPHUEMCTBA, 1110 € JIOCTYIIHI JJIsI BIlac-
HUKIB, KPEIUTOPIB ¥ 1HIIINUX 1HBECTOPIB.

OCHOBHUMH pecypcaMu ISl OJepXKaHHS 3a-
IUTAHOBAHOTO PE3yJbTaTy € TakKl OKa3HUKHU pe-
CYpPCHO-IIPOJYKTOBOI KOHIIEHTpAIlii BUPOOHUII-
TBa: TPOIIIOBA BUPYUYKa MIAMPUEMCTBA, KaImiTall
(axTHBU MiAIPUEMCTBA), TIpallst (cepeaHbO0OITI-
KOBa YMCEJIBHICTbh MpAalIBHUKIB), a TaKOX 3€-
MeJbHI pecypcH (IUIoIa CUIbCHKOTOCTIOAAPCh-
KHX YTi]Ib).

Meron DEA-ananizy BHKOPHCTOBYBaJM 32
JIOTIOMOT OO MPOrPaMHOTO 3a0e3neyeHHs
onFront. 3a oro pe3ynpTatamu OyJ0 OfepkKaHO
CTaTUCTUYHY 1H(POPMAIIIFO IIOJI0 PiBHS TEXHIYHOT
e(EeKTUBHOCTI JOCIIIKYBaHOI CyKYITHOCTI arpa-
PHUX MIANPUEMCTB. 30KpeMa, TEXHIYHY e(eKTH-
BHICTb JIOCITI/IDKYBaJIM 32 YOTHpPMa BapiaHTaMu: 3a
(akTopamMu pecypCHO-IPOIYKTOBOI KOHIIEHTpa-
1ii; pecypcHoi KoHueHTpauii (0e3 ypaxyBaHHs
MOKa3HUKA TPOIIOBOI BUPYUKH); 32 IHTCHCHUBHIC-
TIO KOHIIeHTpallii (hakTopiB BUpoOHMIITBA ((Pak-
TOpY Ha 1 Ta); 32 IHTEHCUBHICTIO PECYPCHOI KOH-
HeHTpaiii (axTopiB BHpoOHHUITBA (0€3 ypaxy-
BaHHS ITOKA3HUKA I'POIIOBOI BUPYUKH).

JlocniauMo pe3ybTaTH PO3B’sI3KiB 3a input-
OpIEHTOBAHOI MOJIEIUII0  PECYPCHO-IIPOAYK-
TOBOI KOHIIEHTpaii (i3 TOKa3HUKOM TPOIIOBOI
BUPYYKH). 3 OJEpKaHUX PO3B’A3KIB MOJEII
3’5COBaHO, 10 OOpaHi MiANPHEMCTBA ICTOTHO
pI3HATBCA MK COOOI0 3a pIBHEM TEXHIYHOI
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e(eKTUBHOCTI KOHIIEHTpaLli pecypciB. 30Kpe-
Ma, cepen 43 IOCHIDKYBAaHUX IANPHEMCTB
JUIIE TIICTh MAlOTh 3HAYEHHS TEXHIYHOI edek-
TUBHOCTI, 110 JopiBHIOE 1,00. Lle noBoauTs po
MOBHE BUKOPUCTAHHS HUMH BUPOOHUYMX MOXK-
JMBOCTEH, TOOTO pallioHaNbHINIE KOMOIHYyBaH-
HS Ta 3aCTOCYBaHHS HasiBHUX y PO3MOPSKEHHI
pecypciB. 3HaueHHS IaHOTO MOKAa3HHWKa IS
OUTBIIOCTI MIANPHUEMCTB CYKYMHOCTI KOJIMBa-
10Tbest y Mexax 0,1-0,2, 1o jae mijgcraBu cTBe-
PIKYBaTH MPO HU3BKUU PIBEHb BUKOPHUCTAHHS
HUMH (DaKTOPIB KOHIIEHTpAIlii BUPOOHHUIITBA.

Buxopucrtanus pe3ynbTaTiB poO3B’S3KYy Jda€
3MOTY HE MPOCTO OLIHUTH, HA IKOMY PiBHI Mij-
MIPUEMCTBA BUKOPUCTOBYIOTh BIacHI BUPOOHMY1
MO>KJIMBOCTI Ta SIKi TIepeBard ix po3MillIeHHs, a
TaKOX JIal0Th 3MOTY MOOAUUTH PIBEHb MOMKIIH-
BOTO IMiJIBUIICHHS ©()EeKTUBHOCTI [isITBHOCTI.
Hamnpukian, 3a po3paxyHkamu input — opieHTO-
BaHOT Mojeni TexHiuHa edekTuBHICTH y TOB
«borycnaBka-AI'PO» cranosuth 0,25 — 1e ro-
BOPHTH TPO Te, 1110 MiIMPUEMCTBO 3/1aTHE OJIep-
KyBaTH TOM caMuii pesysbrar (y Mojaeni —
EBITDA) npu 3MeHmieHHI 0OCSTY BHKOPHC-
TaHHs (akTopiB (Y MOJIEI — TPOIIOBA BUPYUKA,
KalliTajl MiANPUEMCTBA, 3€MENbHI pecypcH Ta
YHCENbHICTh MPaLiBHUKIB) HA 75%.

TyT BapTO 0COOIMBO HArOJIOCUTH Ha TaKiid
00CTaBHHI: KOJH HIEThCS TPO 3MEHILIEHHS pe-
cypciB (¢akTopiB), TO MaEeThCcsl Ha yBasi, IO
MiANPUEMCTBY JTAJIEKO HE 3aBXKIU € peayibHa
notpeda B TAKOMY 3MEHIIICHHI, OCKUTBKH 4acTO
Ma€ MiClle YMOBHHUH «HAJUIHIIOK» (HaKTOpiB
BUPOOHULITBA, BHUKIMKAHUI HEJOBUKOPUCTAH-
HSM BUPOOHHMUYHX IOTYXHOCTEH uepe3 Opax
CHUPOBHMHH, MPOCTOI, HEpallOHAJIbHY OpraHiza-
1[I0 BUPOOHHUIITBA, a B IIUPIIOMY PO3YMiHHI —
Hee(eKTUBHUN MEHEKMEHT. TOMy KepiBHUKHU
1 crieriaicTi MiANPUEMCTBA 32 YMOBU HU3BKO-
ro piBHS TEXHIYHOI €()eKTUBHOCTI MAlOTh 3MOTY
[IECTIPSIMOBAHO B)XXMBATH 3aXO0JiB HIOAO YCY-
HEHHSI YMOBHOTO «HAQJIUIIKY» pPECypciB Ta
(ab0) peanpHOTO iX CKOpOYCHHS. BupimeHHsS
MUTAHHS MIOA0 TaKOTO CKOPOYEHHS ITOJIETIITY-
€Tbcs TUM, o Meto] DEA nae 3mory Bu3Ha-
YHUTH, Ha Ky CaMe BEJMYMHY MOXKE OyTH 3MEH-
IICHHUH TOM YU 1HIIUN pecypc.

3a output — OpiEHTOBAHOI MOJIEIII — TEXHIYHA
edeKTUBHICT, HAOyBa€e 3HAUEHHS BiJl OJJMHUII 10
HECKIHUYEHHOCT] i BKa3ye, Ha CKUIBKHU TiIIPHEM-
CTBO CIPOMOYKHE 30UTBIIIUTH 00CATH BUPOOHHUIIT-
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Ba MPOAYKIIIi 32 TUX PECYPCIB, SKI BKE 3a/IisHI Ta
BUKOPHCTOBYIOTHCS Y TIPOIIECi BUPOOHUIITBA.
PesynbraTi po3B’s3Ky output-opi€eHTOBaHOI
MOJIeJTI 3a 3alPONOHOBAHMMH HAMH TTOKa3HU-
KaM{ KOHILIEHTpaLii BUPOOHUIITBA B MiAIPUEM-
CTBI JIEMOHCTPYIOTh, IIIO A0OCONIOTHUMH JIijie-
paMmu, «eTaJloHaMMW» 3 OISy TEXHIYHOI edek-
THUBHOCTI € MIICTh MIANMPHEMCTB K 1 3a input-
opieHToBaHoi Mojeni. Hagani crnocrepiraerscs
3HaYHa PO301KHICTH MIX PIBHAMH JaHOTO IIO-
Ka3HUKa MOMDK MignpueMcTBaMu. Hampukian,
y HairipmioMmy craHoBuI 3Haxomuthess CBK
"Mup", a TOB "Enita", naBnaku, mae HaOIu-
JKeHe 10 OakaHoro 3HadeHHs — 1,13.
HactynmHum KpoKOM JOCITIIPKEHHS TEXHIYHOT
€(EKTUBHOCTI € BCTAHOBJICHHS 3B 3Ky MIX piB-

HSIMHU TE€XHIYHOT e()eKTUBHOCTI, 3 OJHOrO OOKY,
Ta QakTopaMu KOHUEHTpallli, 1o 1 GopMyIoTh,
1 TOKa3HUKaMU OIIIHIOBAaHHS €KOHOMIYHOI ede-
KTHUBHOCTI JISUTHHOCTI MANPUEMCTB — 3 1HIIIOTO.
Jlnist 11boro moOyAy€eEMO TpyIyBaHHS 3 O3HAKOIO
po3nofiny — po3B’siskamu DEA-anamizy ta BH-
3HAYEHHSM BIJIOBITHUX CEpeAHIX M TpyIl
3HaYeHb CKOHOMIYHHMX MOKa3HUKIB (TaoI. 1).

3a pe3yibTaTaMM MPOBEACHOIO JOCIIIKEH-
HS CIIOCTEPIraEMO 3HAUHE 3POCTAHHS Pe3yJIbTa-
TUBHOTO TMOKa3HHKA 31 30UIbIIEHHSIM MMOKa3HU-
Ka TeXHIYHOI e()eKTUBHOCTI Ha OHE MiIIPUEM-
ctBo (EBITDA 3poctae maiixe y 8,5 pa3a B ue-
TBEPTIiH TPYIIi OPIBHIHO 3 MEPILOIO).

1. 3B'5130K Mizk piBHeM TeXHIYHOI e)eKTHBHOCTI 32 input — OPiEHTOBaHOI0 MOJEJLIIIO W
¢dakTopaMu KOHIEeHTPALIl TA MOKA3HUKAMH €KOHOMIYHOI e()eKTUBHOCTI BUPOOHHUIITBA

['pynu minpueMcTB 3a piBHEM TeXHIYHOT e()eKTUBHOCTI
ITokazuuk 1- - I -
00702 | 02104 | 041099 | V1.0
Cepedne 3HaueHHs1 NOKAZHUKA 0,13 0,29 0,65 1,00
KinbKicTh NiANPUEMCTB Y IpyIIi 11 17 9 6
EBITDA Ha oiHe MiJIIIPHEMCTBO, TUC. TPH 1403 3534 8846 11776
EBITDA na 1 ra, rpH 780,9 1584,4 4415,5 8990,4
Kamnitan minpueMcTsa: TUC. TPH 22 863 27 896 41903 32836
Ha | ra, rpH 12721 12506 20916 25069
['pormioBa BUpyYKa MiANPUEMCTBA: THC. IPH 12 679 17 380 28 762 28285
Ha | ra, rpu/ra 7055 7792 14356 21594
YucenbHICTh MPAIiBHUKIB, 0CI0 89 73 72 41
ITomia ¢.-I. yTijib y CepeIHhOMY Ha OJTHE IMiIPHEMCTBO, Ta 1797,2 2230,6 2003,4 1309,8
HaBaHTa)XeHHS 3eMJTi Ha MpaIliBHUKA, ra/0ci0 20,11 30,53 27,74 32,08
PeHTabesbpHICTh HIIPUEMCTBA 3a TPUOYTKOM, %o 4,16 10,42 19,66 17,59
PenTabenbHicTh, %: kamitany EBITDA 6,14 12,67 21,11 35,86
npojaxy EBITDA 11,07 20,33 30,76 41,63

Jlxepeno: Po3paxoBaHo aBTOPOM Ha OCHOBI CTATUCTUYHUX JAHUX ITiIPHEMCTB.

I3 MeTor0 morimOIeHOro IOCHIKEHHSI BBa-
KAEMO JIOIIJIFHUM BBECTH B HAYKOBHIA 00Ir 1o-
HATTS 1HTEHCUBHOCTI KOHIICHTpaIlii BUPOOHHUII-
TBa ¥ 1IHTEHCUBHOCTI Pe3yJIbTaTUBHOCTI KOHIIE-
Hrpalii. IX TpakTyBaHHS HaMM IPYHTYETbCS Ha
BIJOMOMY MOHSTTI «IHTEHCUBHICTh BHUPOOHMII-
TBa» — 3arajibHa BEJIMYMHA ITIEBHOTO pecypcy 1o
MiIPUEMCTBY MOJAUIEHA HA TUIONIY CLIBCHKO-
TOCITOIAPCHKUX yTiJb. TOOTO, HA OFHE TIAIPHU-
€MCTBO JIaHOTO pecypcy Moxke OyTu Oararto, a
Ha OQMHUIIIO 3eMEJIbHOI 1ol — 3amaiio. [lix
IHTEHCHBHICTIO ~ KOHIIEHTpAIlii BUPOOHUIITBA
pPO3yMiEMO JTWHAMIKY 3MiHH MTOKA3HUKIB 1HTCH-
CHBHOCTI 0 BHJUIEHUX Tpylax HiANPHEMCTB
3a MOKa3HUKOM PiBHS TEXHIYHOI €(h)eKTUBHOCTI;
MiJ] IHTEHCUBHICTIO PE3yJIbTaTUBHOCTI — JHMHA-
MIKy 3MIiHHM IO Tpymnax MiANPHEMCTB MOKa3HH-
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KiB €(DEKTUBHOCTI, 1[0 TAKOXX pPO3paxoBaHi Ha
OJMHMIIIO 3€eMeJNbHOI IUIoul (HampuKiIaz,
EBITDA na 1 ra), a Tako 1HIII BIIHOCHI TO-
Ka3HUKH.

CriBBIAHOIIEHHS 3MIHU IWHAMIKA IHTEHCUB-
HOCTI1 KOHILIEHTpALil BAPOOHUIITBA 3 TUHAMIKOIO
3MIHHM IHTEHCUBHOCTI PE3YyJIbTATUBHOCTI € BaXK-
JIMBUM €KOHOMIUYHUM MapamMeTpOM OILIHIOBAHHS
BIUTMBY KOHIICHTpaIlii BUPOOHHUIITBA HA TEXHIU-
Hy €(EeKTUBHICTh MiANPHUEMCTBA.

Kamitan mo mignpueMcTBax 3pocTae y Ipy-
rii rpymi Ha 22% NOpPIBHSHO 13 MEpIIOO, Y
TpeTiii — Ha 83,3%, a B 4eTBEpTiii — X04a JIEno
3HUXKYETbCS, IPOTE MOPIBHSIHO 3 MEPUIOIO TPy-
11010 BiH OuTpIMi Ha 43,6%. Alle 110 0COOIHUBO
BAXXJIMBO, 3pOCTAE IHIMEHCUBHICINb KOHYEHMPA-
yii TAaHOTO pecypcy: y YeTBEepTiH Tpymi miAmpu-
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€MCTB TIOPIBHSHO 3 TMEPIIOI0 BiH 3pic Ha
97,01% 3a 0THOYACHOTO ICTOTHOTO 3POCTAHHS
EBITDA na 1 ra. V¥ uerBepriil rpyni BoHa 0i-
JpIIa IpakTuyHO B 11 pasiB, ToAl SIK Ha OJHE
MiANPUEMCTBO LIEH pe3yJbTaTUBHUM MOKa3HUK
ol y 8,4 pasa.

Ta  cama 3aKOHOMIPHICTh CIIOCTEPIra€ThCs
32 IOKa3HUKOM TPOIIOBOi BHPYYKH. Binrak,
IpoLIOBa BUPYYKa B I[IoMy 3pocTae Ha 37% y
JpyTiii Tpymi MOPIBHSHO 3 TEPIIOI0, & B YETBE-
prii — Ha 223%. Iloka3HMK IHTEHCHBHOCTI
KOHIICHTpAIlli I'POIIOBOI BUPYYKH Ma€ IIe pe-
npedHINTY TEHACHIIO: Yy APYTii Ipymi MoKas-
HUK 3poctae Ha 110% MOpIBHSAHO 3 MEPILOI0, Y
Tpetiit — Ha 203%, a B uerBepTiit — Ha 306%,
TOOTO CIIOCTEPIraEMO MOCUIICHHS IHTEHCUBHOC-
Ti KOHIICHTpAITii.

BonHodac 3a IMOKa3HUKOM BEJIMYUHU 3€Me-
JIBHUX PECYPCIB HE CIIOCTEPIraeThes TICHOTO ii
3B’S3KY 13 TE€XHIYHOIO €(peKTHUBHICTIO. AJle Ba-
YKJITMBOIO € Ta 0OCTaBHUHA, IO Y YETBEPTIH Ipy-
Ii, ¢ HaliBUINA TeXHIYHA €(EKTUBHICTh, Y CE-
pEeIHBOMY Ha OJHE MIJIPUEMCTBO IPHUINAJTAE
HalMeHIIa TUIola 3eMeIbHUX YIib. Y Cl MOKa3-
HUKH €()EeKTUBHOCTI MiSTTBHOCTI TiIIPHEMCTBA
MalOTh TEHACHLIIO 0 3pOCTaHHs BiJ] EPIIOT 10
YeTBEPTOi TpPyNH, IO UITKO BiIOOPaKEHO.
Oco0MBO 3HaYHE 3pOCTaHHS LUX MOKA3HHUKIB
CIIOCTEPIraeMo y 4eTBEpTid Ipylll 3 HAWBUILOIO
TEXHIYHOIO €(EKTUBHICTIO.

[Toka3HHUK YHCETHHOCTI MPAIiBHUKIB Ha OJI-
HE MIANPUEMCTBO 3HIKYETHCS, IPOTE IHMEHCU-
BHICMb KOHYeHmpayii 1bOro pecypcy Mae JIeo
IHIIy TEHJEHIiI0. MK TpeThow W JAPYyroro
rpyrnaMy pi3HMIS B HaBaHTAXCHHI PULTL Ha

1 mpaniBHMKa HE3HaYyHa, TOOTO JaHUU (akTop
JUTsl TEXHIYHOT e(DEeKTUBHOCTI HE Biairpae ocood-
muBoi pomi. Ilo * cTocyeThCs MiAIPUEMCTB
MepIoi rpyIny, TO B HUX BHIA KOHIICHTpAIIis
pecypcy mparli 3a HaliMEHIIIOTO MOKa3HUKa Te-
XHIYHOI €()EeKTHBHOCTI.

[TincymoBy104M BUKJIaI€HE HArOJIOCUMO, 1110
IUIL 3MIITHEHHSI €KOHOMIYHOTO CTaHy IiANpH-
€MCTB, 1 30KpeMa IiJIBUILIEHHS TEXHIYHOT e(ek-
TUBHOCTI, 3HaYHy POJb BiIrparOTh IHTEHCHB-
HICTh KOHIIEHTpAIlli BUPOOHUIITBA, HAcaMIepe/]
KOHIICHTpALlli KamiTaiay, a TaKoX MPOJyKTOBOT
KkoHIeHTpanii. CaMme 3aBAsku IIiii 0OCTaBUHI
JIOCSITAE€THCSI BUCOKA IHTEHCHUBHICTH Pe3yJIbTa-
TUBHOCTI. Pa3om i3 Tum (pakTop KOHIIEHTpaIrii
3eMENIbHUX PECypCiB 13 pO3paxyHKy Ha OJHE
MIJIPUEMCTBO HE € JIMITYIOYHM. 3’sCOBaHO,
10 BUIIOI TEXHIYHOI €()eKTUBHOCTI MOXHA J[0-
CSCTU HABITH 3a MEHIIO]I IO CUILCHEKOTOCIIO-
JapChKOTO 3€MJIEKOPUCTYBAHHS 3 PO3PaxXyHKY
Ha OJ[HE TIIMPUEMCTBO 32 YMOBH 3a0€3MeUeHHS
BHCOKOT IHTEHCUBHOCTI KOHIICHTpAIIil KariTary.

AHAJIOTIYHO /10 BUIAJKY 3 Input-Opi€HTO-
BaHOIO MOJEIUTIO, 3/IHCHUMO TPYMyBaHHS IIiJI-
MPUEMCTB 32 TIOKA3HUKOM TEXHIYHOI e(eKTHB-
HOCTi, BU3HAYCHOI 32 pe3yJIbTaTaMH PO3B’SI3KY
output-opieHTOBaHOi Mojieni (Tabi. 2).

3a qanuMu TabauI 2 CIOCTepiraeMo 3BOPOT-
Hy TEHJCHIIIO JO0 3HWKCHHS CEPeAHBOTO 3Ha-
YeHHs1 €()EeKTUBHOCTI MO rpymnax MiJIpUEMCTB
13 TIBUIICHHSM PIBHS TEXHIYHOI e(heKTHBHOC-
Ti, IO € JIOTTYHUM. AJDKE, K YK€ 3a3Hadanocs,
3a JaHOI MOJEINi 3pPOCTaHHS PIBHS IOKAa3HHUKA
TEXHIYHOI e()eKTUBHOCTI BKa3ye Ha IOTIpIIEH-
HSl eKOHOMIYHOTO CTaHy IiIPUEMCTB.

2. 3B'A130K Mixk piBHeM TexXHiuHOI epeKTMBHOCTI 32 output — OpPiEHTOBAHOI0 MOJEJLIIO i
(akTopamMu KOHUIEHTpalii Ta MOKA3HNKAMHU €KOHOMIYHOI e()eKTUBHOCTI BHUPOOHUIITBA

['pynu miAnpueMCTB 32 piBHEM TeXHIYHOT e()eKTUBHOCTI
IToka3uuk 1-1.00 II- I - IV -
’ 1,01-3,00 3,01-5,00 oinpe 5,01
KinpKicTh MiOPUEMCTB Y IPyIIi 6 13 13 11
EBITDA: Ha oHe MiIPUEMCTBO, THC. TPH 11776 7800 2946 1403
Ha | ra, rpH 8990,4 3921,2 1272,7 780,9
KamiTan nianpueMcTBa: THC. IpH 32836 39994 25 495 22 863
Ha | ra, rpH 25069 20106 11014 12721
I'pomroBa BupyuKa MmiaANnprueMCTBa: 28 285 26 388 16 252 12 679
THC. TPH
Ha | ra, rpH/Ta 21594 13266 7021 7055
YucenbHICTh MPAIiBHUKIB, 0Ci0 41 75 71 89
Hnoma C.-T. YTiJIb y CepeIHbOMY Ha OJIHE 1309.8 1989.2 2314.8 17972
T APUEMCTBO, T'a
HaBagTameHHa 3eMJli Ha TpaliBHUKa, 32,08 26,60 3271 20,11
ra/ocid
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[IponossxeHHs Tab. 2

PeHTa6ean100Tb MiATPUEMCTBA 32 17,59 1322 14,01 4.16
pudyTroM, %
PenTabenbHicTh, %:
xanitany EBITDA 35,86 19,50 11,55 6,14
npogaxy EBITDA 41,63 29,56 18,13 11,07

Jlxepeno: [ToO6yroBaHO aBTOPOM Ha OCHOBI CTATHCTHYHUX JAHUX MiAMPHEMCTB.

OTxe, MABOASAYM TIJCYMKH IPOBEICHOTO
DEA-ananizy 3a aBoma BapiaHTaMu Mojelen
JUI. CYKYIHOCTI arpapHHUX IMiJIPUEMCTB, a Ta-
KOX JIOCITIIMBIIHM B3a€EMO3B 30K OJCP’KaHUX
pe3yNbTaTiB MOJIENCH — MOKa3HUKIB PIBHS TEX-
HIYHOT €()eKTUBHOCTI — 3 PO3PaXOBAaHUMH TIO-
Ka3HUKAMU OI[IHIOBAHHS €KOHOMIYHOI e(eKTH-
BHOCTI TIIIMPUEMCTB, MOXKEMO CTBEP/IKYBaTH,
1110 32 000X BapiaHTiB rpymyBaHHs (Tadm. 11 2)
MIPOCTEKYETHCS YITKUH 3B’SI30K MK HUMH, 110
BKa3y€ Ha BAXKJIMBICTh MPAKTUYHOI'O BHUKOPHC-
taHHs Metoxy DEA-ananmizy.

OT1xe, € HEOOXITHICTh JOCIIHKYBaTH 3a JI0-
MOMOTOI0 METOZy O€HUMapKiHTy HisIbHICTD
«ETAJIOHHUX» MIJIPUEMCTB, L0 XapaKTepHU3y-
IOThCS BUIIUMH TMOKa3HUKAMHU €()EKTHUBHOCTI,
JUISL TIEpEHECeHHsI 1X JIOCBIAY YHPaBIiHCHKOI
JISUTBHOCTI Ha TIIPUEMCTBA 3 HIDKYUM PIBHEM
€KOHOMIYHOTO PO3BUTKY.

30KkpeMa, 3aBISKH TPAKTHYHOMY 3aCTOCY-
BaHHIO MeToy DEA Mo’kHa He nuile BU3Ha4a-
TH (QaKTHYHHUHA CTaH pedeH, a i MpOrHO3yBaTH y
YHCIOBOMY BUMIpI Ta 3 MaTeMaTUYHUM OOTPYH-
TYBAaHHSIM MOXJIMBI Pe3€pBH IiIBUIICHHS ede-
KTUBHOCTI BHKOPHUCTAHHSI PECYpCIB yIOCKOHA-
JeHHAM BHpoOHM4YO1 cuctemu. Kpim Toro, €
MO>KJTUBICTh BUSIBJISITH MOTEHLIHHO MOKJIMUBUI
piBEHb pe3yJbTAaTUBHOTO MOKAa3HUKA, BUKOPHUC-
TOBYIOUH TOW CaMHI PIBEHb PECYpCIB MOPIBHS-

HO 3 TUIOBUMH HiANPHUEMCTBAMH Ha PUHKY 32
oOpaHMMHU TpylaMy TapaMeTpiB, sKi O HAHUTOU-
HilIe BigoOpaxanu creuudiky IisibHOCTI y Til
YW HIIINA Taimy31 HAIllOHAJIBHOI eKOHOMIKH. J[Jist
TaKOil OLIHKU MEpEIIKOJI00 MOKe OyTH JuIle
HEJIOCTYIHICTh 1H(OpMAIlii Tpo 3BITHICTE U
1HIIO1 1H(OpMAIi TPO KOHKYPYIOUl MiANPHEM-
CTBa, a TAaKOXX HEJOCTATHE YMIHHS TPaBUIBHO
TPAaKTyBaTH OJIEpKaHl pe3yJbTaTh JIOCIiIKEH-
HSl.

Hawmu 31iiicHeHO MOpIBHSIHHS MOKA3HUKIB TEX-
HiuHOi edexTuBHOCTI (TE), BU3HaueHoi 3a ¢ak-
TOpaMHU PECYpPCHO-IIPOYKTOBOI KOHIIEHTpallii (3
ypaxyBaHHSIM TPOIIOBOI BHPYYKH) 1 3a (aKTo-
paMu pecypcHOI KOHLIeHTpauii (6e3 ypaxyBaHHS
rpOIIOBOT BUPYUKH). BusiBjieHo, 1110 B a0COIIOT-
Hill OUIBIIOCTI MIANPUEMCTB PIBEHb TEXHIUHOI
e(EeKTUBHOCTI 06€3 TPOIIOBOI BUPYUKH (32 BHHS-
TKOM 11-TH, B SIKMX OJHAKOBi pe3yJbTaTH TEX-
HiYHOi e()eKTHBHOCTI) MEHIIMH Bif PIBHS TEX-
HIYHOT e()EeKTUBHOCTI 3 TPOIIOBOI0 BUPYUKOIO.
o6 mocmianTH, M TEMIH TAKOTO 3MEHIICHHS
OJHAKOBI, Y4 BOHU MOKJIMBO 3aJieKaTh BiJ iH-
WX BIUIMBIB, HAMH 3IIHCHEHO TPYIyBaHHS 3a
piBHEM TEXHIYHOI €()EKTHMBHOCTI 3 TPOIIOBOIO
BUPYUYKOIO ¥ TOTIM TO IMX BUAUICHUX Tpyrax
BH3HAYCHO PIBEHb TEXHIUYHOI €(EeKTUBHOCTI Oe3
IPOIIOBOI BUPYUKH (Ta0I. 3).

3. 3anexHicTh piBHS TeXHIYHOI e)eKTUBHOCTI 3 ypaXyBaHHSIM MOKA3HMKA I'POLIOBOI
BHPYYKH TA PiBHS TeXHIYHOI e)eKTUBHOCTI 0e3 TAaKOro BpaxyBaHHA

PiBeHp TexHIUHOT e()eKTUBHOCTI 3 YpaXyBaHHIM MTOKa3HUKA
TpOIIOBOI BUPYYKH Ta Oe3 Hel
IToxasHuk - T T — vV _
J0 0,2 0,21-0,4 0,41-0,99 1,00
KinbKicTh MiANMPUEMCTB y rpyIii 11 17 9 6
3a input — opi€HTOBaHOI0 MO/IECJLIIO
Cepenne 3nauenns: TE 3 'B 0,13 0,29 0,65 1,00
TE 6e3 I'B 0,11 0,24 0,55 0,88
3a output — opieHTOBaHOI0 MO/IEJLIIIO
Cepenne 3nauenns: TE 3 ['B 8,22 3,62 1,66 1,00
TE 6e3I'B 10,53 4,43 1,93 1,18

Jixepeno: [ToGymoBaHO aBTOPOM Ha OCHOBI Pe3yJIbTaTiB MPOrpaMHOTro 3ade3neueHHs onFront.

[[{o6 moGaunTH, M iCHYyE MPUCKOPEHHS abo
YIOBUIbHEHHS MaIHHS TEXHIYHOI e(peKTUBHOC-
Ti 6€3 TPOIIOBOI BUPYUKH MU 31CTaBHIIA PIBEHBb
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KM Taki pe3yibTaTd. 3’sICyBajocs, M0 YUM
HIDKYUH PIBEHb TEXHIYHOI €()EKTUBHOCTI IO
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MiANPUEMCTBAX, TUM OUIbIIE 3HMKEHHS pIBHS
TeXHIYHOT €()eKTUBHOCTI 0€3 rpoIIoBOi BUPYY-
k. SIk O6auumo, majaiHHA y Tepini rpymi 3
HAHIKYAM pIBHEM TEXHIYHOI e(eKTHBHOCTI
cTaHoBUTh 19% mo rpymni, y HacTynHii — 16, y
Tperiii — 15, a B ocTanHii — jume 12%.

Takum YMHOM, MOXKEMO 3pOOUTH BUCHOBOK,
IO CTYIiHb 3HIKEHHS TEXHIYHOT eEeKTHBHOC-
Ti, pO3paxoBaHoi 0e3 MOKa3HUKA TPOLIOBOI BH-
PYYKH, ICTOTHO 3aJIeKUTh BiJl PIBHSI TEXHIYHOL
e(EeKTHUBHOCTI, PO3paxoBaHOI 3 YpaxyBaHHSAM
JAHOTO TOKa3HWKa. Taka K TEeHACHIis CIOCTe-
piraetbcs 1 3a output-opi€eHTOBaHOK MOJIEILIIO.
AJne pi3HUIS MOJIATa€ B TOMY, II0 TEMIH Ma-
JIHHS 32 output-Opi€HTOBAaHOIO MOJIEIUTIO € Oi-
JBIIMMH, HDK 32 Input-OpiEHTOBAHOI MOJEI-
JIFO, ¥ BIATIOBIHO cTaHOBIIATE 22; 18 Ta 15%.

Hamu Takox J0CHiKEHO PiBeHb TEXHIYHOI
€()eKTUBHOCTI 32 THTEHCHBHOCTI KOHIICHTpAIIil
¢bakTopiB BUpoOHUITBA (Ta0MI. 4).

TakuM 4YWHOM, pIBEHb TEXHIUHOI e(eKTHUB-
HOCTI 3a Input-opi€HTOBAHOIO MOJIEIUTIO 32 (hak-
TOpaMH PECYpPCHO-IIPOAYKTOBOI KOHLIEHTpALl Y
pO3pi3l YOTUPHOX TPYN HIKYHUM, HI)K PIBEHb
TEXHIYHOI €()eKTUBHOCTI, pO3paxOBaHUii 3a 1H-
TEHCHBHOCTI KOHIICHTpaIii (pakTopiB BUPOOHU-
urBa. BogHouac 3pocTaHHs TEXHIYHOT e(eKTHUB-
HOCTI, pO3pPaxOBaHOI 10 BCIX pecypcax y po3pi-
31 BUAUIEHUX TPYIl, BIOYBA€ThCSA LIBUILIMMU
TEMITaMH TIOPIBHSHO 3 TEMITAMH 3POCTAaHHS TEX-
HIYHOi e()eKTMBHOCTI MO Ipynax 3a 1HTEHCHUB-
HOCTI KOHIeHTpaIlii gakrtopis. Lle moka3sye, 1mo
Jisl THTEHCUBHOTO (haKTOpa MOCTYMOBO BUYEP-
nyeThesi. MaeTbest Ha yBasi, IO MiANPUEMCTBA
JOCSTArOTh piBHA TexHIYHOI edekTuBHOCTI 1,00
a00 O6IM3BKO HeT JIMIIE 32 YMOBH BHILIOTO PIBHS
IHTEHCHUBHOCTI KOHIIEHTpaIlii pakTopis.

4. 3anexHicTh piBHSA TexHiYHOI edeKTHBHOCTI 3a (hpakTOpamMu pecypcHO-IPOAYKTOBOI
KOHILEHTPAaIlii Ta PiBHA TeXHIYHOI e()eKTUBHOCTI 32 iIHTEHCUBHOCTI KOHIIEeHTPAaILil
(paxropis

PiBeHb TexHIUHOT €()eKTUBHOCTI 3 YpaxXyBaHHIM ITOKa3HUKA
TPOIIOBOI BUPYUYKH 32 PAKTOPAMHU PECYPCHO-TIPOAYKTOBOT

[MoxazHuk KOHIIEHTpaii
I- 11— 11— v -
10 0,2 0,21-0,4 0,41-0,99 1,00

KisbKicTh MiANPUEMCTB Y TPy 11 17 9 6
3a input — Opi€HTOBaHOI0 MO/IECJLIIO
Cepenne 3nauenss TE 3a ¢akropamu:

PECYPCHO-TIPOAYKTOBOT KOHIICHTPAILIii 0,13 0,29 0,65 1,00

IHTCHCUBHOCTI KOHIICHTpaIlil pakTopiB 0,17 0,33 0,69 1,00
PenrabenpHicTs kKamitay 3a EBITDA, %:

38 daxtopau peyponc-mpozyicrosol 6,14 e | oo | 3sss

. . . 6,7 14,7 19,4 56,8

3a IHTEHCHUBHOCTI (haKTopiB
PenrtabenbHiCTh IpOaaxy, %:

3a (hakTOpaMu pecypcHO-POTYKTOBOT

KOHIIEHTpAIii 11,07 20,33 30,76 41,63

3a IHTCHCHBHOCTI KOHIIEHTpaIlii (hakTopiB 10,9 22,8 35,8 43,1

Jxepeno: [ToGynoBaHO aBTOPOM Ha OCHOBI pe3yJIbTaTiB MpOrpaMHoro 3abe3neuenns onkFront.

[Ipo crymniHb Takoi BUYEPITHOCTI MOXKHA CY-
IUTHA 32 KOoeQillieHTaMH, pPO3PaxOBaHUMH JIi-
JICHHAM OKpPEMOi 10 KOXHiH 3 BUIUIEHUX TPyl
TEXHIYHOT €)EKTUBHOCTI 32 KOHIIEHTpaIlii (hak-
TOpiB Ha | ra Ha TeXHIYHY €(PEeKTUBHICTb, PO3-
paxoBaHy 3a (bakTopamu pecypcHo-
MIPOAYKTOBOI KOHIIEHTPAILLI].

PiBeHb 3a3HaueHNX KOE(DIIlIEHTIB TaKWii: mep-
ma rpyna — 1,31(0,17/0,13); mpyra — 1,15
(0,33/0,29); Tpers — 1,06 (0,69/0,65); uerBepTa
—1(1,00/1,00).

EkoHomika AlK, 2016, Ne 4

He3Baxaroun Ha NMOCTYNOBY TEHICHLIIO 0
BHUEPITHOCT1 i1 IHTEHCUBHOCTI KOHIIEHTpAIil
¢dakTopiB, Bce K OUEBUAHUM € (PAKT ICTOTHOTO
il BIUIMBY Ha piBeHb TEXHIUYHOI €(PEeKTHBHOCTI
Ta Ha e()EeKTUBHICTh BUPOOHULITBA B LILJIOMY.

VY 3abe3neueHHi piBHS TEXHIYHOI e(EeKTHB-
HOCTI BHECOK (DaKTOpa IHTEHCHBHOCTI KOHIIEH-
Tpatii MPosSBISETHCS penbedHime 3a 11 HU3bKO-
ro piBas (1,31 — nepma rpyna, 1,15 — gpyra 1
1,06 — Tpets) Ha GOHI HIKYIOTO 3a0e3MeUeHHS
MIIPUEMCTB IIi€] TPYNH, HacaMIepe] KariTa-
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oM. CkaxiMo, SKIO Yy MEepIIiii TPy Kamitan
MiANpUEMCTBA Ha 1 Ta cTaHOBUTH 12,7 THC. TPH,
TO y 4eTBepTiii — 17,4 THC. TpH.

i mani maTBEpPIKYIOTh paHilie 3po0IIeHHA
BUCHOBOK, 1110 BUCOKOTO PIBHSI TEXHIYHOI edek-
TUBHOCTI MO>KHA JIOCSTTH 32 BHILOTO PIiBHS 1H-
TEHCUBHOCTI KOHIIEHTpallii GpakropiB. Y naHomy
BUMQJKy HAWOUTBII Ba)XJIMBO  ITiIBHIYBAaTH
KOHIIEHTpAIlll0 HAa OJMHMLIO 3€MENbHOI IUIOIII
KaITliTaJry, CKUTBKH JIisl IHTGHCUBHOCTI KOHIICHT-
patii iHIMX (HaKTOpiB MPOSIBISAETHCS MEHII ic-
TOTHO ISl JTOCIIDKYBAHOT CYKYITHOCTI TIiIITPH-
€MCTB, KpiM (haKTOpa rpoIIoBOi BUPYUKH.

3a nanumu Tabmuii 4 BUIHO, IO 31 3pOCTaH-
HSM TEXHIYHOI €(EKTHUBHOCTI, pO3pPaxoBaHOi 3a
IHTEHCUBHOCTI KOHIIEHTpalii (akTopiB, iCTOTHO
I1ABULIYETHCS IHTEHCUBHICTD PE3YJIbTATUBHOCTI.
PenrabenpricTh Kamitamy 3a EBITDA, po3paxo-
BaHa 3a (paKTOpaMHu PecypCHO-IIPOYKTOBOI KOH-
LIEHTpallii, € BUILIOIO y ApYTii rpymi Ha 6,53 1. 1,
a B veTBepTid — Ha 29,72 m. m. PeHTabenpHICTH
NpoJaKy y 4eTBepTiil rpymi 3a (akTopamu pe-
CYPCHO-TIPOJTYKTOBOI KOHIIEHTpAIIl € BUIIOK Ha
30,6 .1, a 32 IHTEHCUBHOCTI (haKTOPIB KOHIICHT-
parii — Ha 32,2 m.a.

TakuM 4MHOM, y Pe3yJbTaTi TaKOro JOCIiA-
YKEHHsI BCTAHOBJICHO, SIKI caMe (paKTOPH KOHIIEe-
HTpauii HalOUIblIe BIUIMBAIOTh HAa TEXHIYHY
e(eKTHUBHICTb, 1 BUSBJICHO BIUIMB IHTEHCUBHOC-
T1 KOHUEHTpALIl Ha IHTEHCUBHICTb Pe3yJIbTaTHB-
HOCTI.

BucnoBku. 3actocyBanns merony DEA e
BOXJIMBUM 1HCTPYMEHTOM J[IarHOCTUKHU [TisUTh-
HOCTI MIJIPUEMCTB y PaMKax aHalli3y CTaHiB iX
€KOHOMIYHOTO PO3BUTKY M TE€XHIYHOI e(peKThB-
HOCTI, SIKi 3HAaXOJAThCS y Oe3nocepeHii B3ae-
MO3aJIeKHOCTI.

Jlis 3MIIIHEHHS €KOHOMIYHOTO CTaHy MiAm-
PUEMCTB, 1 30KpeMa IJIBUIECHHS TEXHIYHOI
e(EeKTUBHOCTI, 3HaYHY POJb BiAIrpa€e 1HTEHCUB-
HICTh KOHIIGHTpalii BHUPOOHUIITBA, HacamIie-
pea, KOHLEHTpallii KamiTany, a TakKoX MpOayK-
TOBOI KOHIIEHTpAIlii TOPIBHSIHO 31 3MIHOIO Be-
JUYMHU KamiTaldy W o0CAroM IpoIIoBOi BUPYY-
ku B 1iiomy. Came 3aBIsikd 11iii 06CTaBUHI J0-
CSTAEThCS BHCOKA 1HTEHCUBHICTH Pe3yJIbTaTHB-

HOCTi. 3’sICOBaHO, IO BHIIOI TEXHIYHOI edek-
TUBHOCTI MOXXHa JOCSAITH HaBiTh 3a MEHUIOI
IUIOMII CLIBCHKOTOCTIOAAPCHKOTO 3€MIICKOPHC-
TYBaHHS 3 PO3PaxyHKy Ha OJIHE MIANPHEMCTBO
3a YMOBH 3a0€3MeUeHHsI BUCOKOT IHTEHCUBHOCTI
KOHIICHTpAIIIi KamiTamy.

BusiBneno, mo Ans AOCHIKYBAHOI CYKYII-
HOCTI B a0COJIIOTHIN OUTBIIOCTI MiJIPUEMCTB
piBEeHb TEXHIYHOI eQEeKTHBHOCTI 0e3 (akTopa
IPOIIOBOI BUPYYKH MEHIIMK BiJ| PiBHS TEXHIY-
HO1 e(h)eKTUBHOCTI, PO3PaXOBAaHOTO 3 BKIIFOUYCH-
HSM y MoJenb AaHoro (akrtopa. Pesynbratu
MIPOBEJICHOTO aHalli3y JIEeMOHCTPYIOTh OLIbIIe
3HWKEHHSI PIBHS TEXHIYHOI epeKTHBHOCTI 0e3
(dakTopa rponIoBoi BUPYUKH 32 MEHIIIOTO PIBHS
TEXHIYHOT €()EKTUBHOCTI IO MiANPHEMCTBAX.

3’4CcOoBaHO, 110 CTYIIHb MaJiHHS TEXHIYHOT
e(eKTUBHOCTI, PO3paxoBaHOi 0e3 MOKa3HHUKa
TPOIIOBOI BUPYYKH, ICTOTHO 3QJICKUThH BiJ PiB-
HS TEXHIYHOI €(EeKTUBHOCTI, PO3PaxoBaHOI 3
ypaxyBaHHIM JaHOTO TTOKa3HUKA.

VY mporeci OCHiIKEHHsSI BCTAHOBJIEHO, II0
Jlisi IHTEHCUBHOTO (paKTOpa MOCTYIOBO BHYEP-
MyE€ThCS — 3POCTaHHS TEXHIYHOI €PeKTUBHOCTI,
pO3paxoBaHOi O BCIX pecypcax y po3pi3i BUI-
JIEHUX TPy BiAOYyBa€ThCS MIBUAIIUMHU TeMIla-
MH TIOPIBHSIHO 3 TEMIIaMH 3POCTaHHS TE€XHIYHO1
e(pEeKTUBHOCTI MO TIpynax 3a IHTEHCUBHOCTI
KOHIICHTpaIlii (haKTopiB.

Omxe, A MIANPUEMCTB 13 HU3BKUM PIBHEM
3a0e3MeUeHOCTI KaIiTajJoM Ta 1HIIUMH Pecyp-
caM¥ HAJITO BaYKJIMBO MAaTH BUIUHN PiBEHb KOH-
[EHTpaIlii Ha OJWHUINO 3eMeNbHOI rriommi. JIu-
1€ 332 UX YMOB MiAMPUEMCTBA MOXYTh J1OCST-
TH BUIIOI TEXHIYHOT €(PEKTUBHOCTI.

Ha 3aBepuieHHst 3a3HaunMo, 110 Mpodiemy
KOHIIEHTpAIlii B CUTLCHKOMY TOCIIOAAPCTBI J0-
IUTBHO JOCII/DKYBATH HE JIUIIE 32 BUKJIAJICHUM
MIXOA0M, KOJH JOCHIDKYEThCS CYKYITHICTh
arpapHUX MiANMPUEMCTB, ajle — OKPEMO 3a CYKYTI-
HICTIO BEITMKOTOBapHUX CTPYKTYp (arpo- i ar-
pOTIPOMHUCTIOBUX XOJIIUHTIB, AII®D sk misicHUX
MIIPUEMCTB) 32 MOKAa3HUKAMH KOHIIEHTpAIlii,
BU3HAYCHUMHU 3 YypaxXyBaHHAM iX cCHenuQiku
[2], m0 MOke cTaTh 00’ €KTOM HACTYMHUX JIOC-
JIKEHb.
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Hauyionanvnuit nayxosuit yenmp "'lncmumym azpapuoi ekonomixu"’

Oc00IMBOCTI CIJIBCHKOTOCIOAAPCHKOTO
3eMJICKOPUCTYBAHHSA Y KpaiHaX
€sponeiicbkoro Corwsy

IocTranoBka npodaemu. 3 oOpanHsIM YKpa-
THOIO €BpPOMENHCHKOT0 BEKTOpa 1HTErpalii 3Ha4-
HO aKTyali3yBaJKCs PO3BIAKH HAYKOBIIB LI0J0
0COOJIMBOCTEHN PO3BUTKY CUIBCHKOTO TOCIIOAAP-
ctBa B KpaiHax CBpomelicekoro Corozy. He
MEHIII BOXJIMBUMH € TOCITIKEHHS TUTaHb II0-
70 e(eKTUBHOCTI BUKOPUCTAHHS 3€MeNb Clib-
CHKOTOCIIO/IAPCHKOTO MPU3HAUCHHS €BPOIEHChH-
KUMHU (pepmMepamMu Ik OCHOBHOTO 0a3ucy iXHbOI
rOCHOJAPCHKOT AISUTBHOCTI. 32 piIBHEM PO3BUT-
Ky arpapHOro cekropy YKpaiHa 3Ha4yHO IMOCTY-
MA€TbCA €BPONEHCBKUM KpaiHaMm. Y LbOMY
3B’sA3KY J10cB1J KpaiH €C MOXe CITy’KUTH J1I0pO-
TOBKa30M e()eKTHBHOTO i pPaliOHAJIbHOTO BH-
KOPUCTaHHS CLIbCHKOIOCIIOAAPCHKUX 3€MENb Ta
OyTH OpiEHTHpPOM JUIsi OpraHizailii HaJIeKHOI
CUIBCBKOTOCIOAPCHKOI PAKTUKU.

AHaJIi3 OCTaHHIX HOCJiIKeHb i myOJaika-
uiii. 3apyObKHUN JTOCBIA PO3BUTKY 3€MEITbHUX
BITHOCHH Ta IMpPaKTHKa €(PEKTUBHOTO BHUKOPHC-
TaHHS 3€MeJIb Y CIIbCBKOMY T'OCIIOJIApCTBI BHU-
CBITJICH] y MpalsiX BITUYM3HSIHUX YUYCHHX, a Ca-
me: JL.II. Anpomkinoi [1],T.O. Kus3ekoBoi [2],
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O.M. Ownwmmenka [3], T.O. Ocramxko [4],
IL.T. Cabmyka [5], IO.M. Xsecuk [6],
0O.B. Xonakiscwkoi [7, 8], O.B. llkypomnarta [9]
i 1H. Cepen 3apyODKHUX YYEHUX JAHOMY IH-
TaHHIO MPUCBATUIM CBOI nociipkenHs P. CssH
[10], k. Ceimen [11, 10], JI. Kuomc [11],
M. Perri [12], JI. Capnonini [12], . Bsrri [12]
ta iH. [IpoTre cydacHi yMOBM BUMAararTh IOT-
TUOIEHOTO BUBYEHHS MHUTaHb I0JI0 KOHIICHT-
parii CiIbChbKOTOCTIOZAPCHKUX 3€Melb, 11 BILTH-
By Ha €(EeKTUBHICTh TOCIOJAPIOBAaHHS, 30Kpe-
Ma 00CSTH BUPOOHHIITBA BAJOBOI IMPOIYKIIii.
HemoctatHbo  TOCHIDKEHUMH — 3aJIMIIAFOTHCS
MUTAHHS II0JI0 BIUIMBY PO3MIpiB 3€MJIEKOPHC-
TyBaHb Ha HampsAMU cremianizaimii depmepchb-
KHX TOCIIOJIaPCTB TOIIIO.

Meta cTaTTi — pO3KpUTH OCOOJIMUBOCTI Cillb-
CBKOTOCTIOJIAPCHKOTO  3€MJICKOPUCTYBAaHHS Yy
kpainax €pomnericbkkoro Coro3y B KOHTEKCTI
HEOOX1THOCTI ajanTarlii BITYU3HIHOI CUTbCHKO-
rocrnoAapchKoi MpakTUKu 10 yMoB €C.

MeTtoznonoris JOCHIKEHHSI CIHMPAEThCS Ha
3aKOHHU JI1aJIEKTUKH, KJIFOUOBI MOJIOXKEHHS TEO-
piii po3MmilleHHs, cremianizamii # KOHIEHTpa-
11ii, a TaKOX TeOopli IHCTUTYIIHHUX 3MiH.
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