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MDKHAPOOAHUW KPEOAUT: EKOHOMIYHA NMPUPOOA, CYTHICTb TA BUAM

Y cmammi nodaHo docnidxeHHs1 cymHOocmi MiXXHapoOHO20 Kpedumy, a makox Lio2o ¢yHKuii i Hacnidku. HasedeHi ocobnu-
socmi ghopmyeaHHs1 ypsidoeux Kpedumie ma ix oCHo8HuUll pi3Ho8uod.
Knroyoei cnoea: mixHapodHul kpedum, ypsidoeuli kpedum, depxaeHuli 6op2, depxasHull kpedum, 6opzoei 30608 'A3aHHS,

KpedumHi eiOHOCUHU, Oep)xasHa No3uUKa.

B cmambe npedcmasneHbl uccriedo8aHUsi CyuyHOCmMu MexdyHapoOHOo20 Kpeduma, a makxe e2o hyHKyuu u nocredcmeus.
lNMpueedeHbl ocobeHHOCMU (hopMUpPO8aHUS NPasumMesibCMeeHHbIX Kpedumoe U UX OCHO8Hasi pa3HO8UGHOCMb.

Knroyeenie cnoea: mexxdyHapoOHbIl kpedum, npasumesibCmeeHHbIl Kpedum, 2ocydapcmeeHHbIlU dose, 20cydapCcmeeHHbIl
kpedum, donzoenie ob6s13amenibcmea, KpeGumHble OMHOWEHUSI, 20Cy0apCcmeeHHbIlU 3aeM.

The article are given the essence of international research credit and its functions and effects. The features of government

loans and their basic form.

Keywords: international credit, government loan, public debt, public credit, debt, credit relations, government borrowing,

budget deficit.

B ymoBax cTanoro po3BuTKy EKOHOMIKM 3a 4OMOMOroH
nogaTkiB Ta iHWWX HagxomkeHb OO OlmkeTy aepxasa
OTPMMYE OOCTaTHbO KOLUTIB ANsi CBOr0 HOpMasbHOro ¢yH-
KUiOHYBaHHs. Ta 4OCUTb YacTo B Nepios Kpn3n nogaTKoBMX
KOLUTIB HEAOCTaTHbO, TOAI AepkaBa 3MmylleHa 3anyyartu
HeoOXigHi KOWTK 330BHi. 3AiMCHIOOUI OepXKaBHi MO3UKK
KpaiHa Mae 3mMory BMKOPUCTOBYBaTW AOAATKOBI MOXIMBOC-
Ti, WO BigKpUBaKOTbLCA nepen Hew. Ha nouyatky po3BUTKY
KpeOuTHUX BIHOCWH [)KepenoM Takux A0OaTKOBUX HaOXo-
OXeHb Oo GroaxkeTy Oynu BHYTpIWHI diHaHCOBI pecypcwu
Aepxasu: nignpuemcTtBa, GaHKIBCbKi yCTaHOBM Ta HaBiTb
npuBaTHi ocobu. Ane 3 po3BUTKOM 30BHILUHLOI TOPriBMi Ta
nornMobneHHAM MiXKHapOOHWUX 3B'A3KIB BantOTHI BiQHOCUHU
AepXaBu BUWLLMAM Ha HOBWI CBITOBUI piBeHb, e KpeauTo-
paMu 3ano3m4eHb BUCTYNawTb ypsaaM iHWMX KpaiH Ta Mix-
HapOAHi (hiHaHCOBI opraHi3aldlii.

MixHapogHi BantoTHI BIQHOCMHM € HEBIA'EMHOI0 CKna-
[I0BOI0 NaHKOM CBITOBOI eKOHOMikU. Ix PYHKUIOHYBaHHS
PO3BUTOK MOB'sI3aHi 3 06CNYroByBaHHsIM BCbOrO KOMMIIEKCY
E€KOHOMIYHUX 3B'A3KIB, LLO CKMagatTbCs MK OKpeMummu
KpaiHamu, pnandHuMmn cyb'ekTaMmm pyMHKY Ta NpMBaTHUMM
ocobamu. MaeTbcs Npo 06CMyroByBaHHS 30BHILLHLOI TOP-
riBni, BUBI3 KaniTany, HagaHHs MO3uK i KpeauTiB, HayKOBO-
TEXHIYHUA OOMIiH, PO3BUTOK Typu3My, iHLWI OepxaBHi Ta
NpVBaTHi CTOCYHKM.

BxomkeHHs1 YkpaiHu y CBiTOBWI (hiHaHCOBWUIA NpOCTIp, BiA-
HOCWHM 3 MibKHapoOHUMK (PiHAHCOBMMM OpraHi3auisiMu, iHBec-
TUUiHa Ta KpeguTHa MNOMiTMKa Hawol AepXaBu B YMOBax
cyyacHoi rnobanisauii BU3Ha4yaeTbCcs, Hacamnepesd, CTaHOM
Ta pesynbtataMmn pedopMyBaHHSA EKOHOMIKU KpaiHW. AKTMBHA
y4acTb HalLoi AepXaBu Y KpeauTyBaHHI Ta MiKHapoaHOMY
pyci kanitanie NpuBoAMTb OO HEeOoOXiOHOCTI AOCnioKeHb B
ranysi 30BHilLHiIX 3ano3nyeHb. 3 Liet MeTO AOUINbHO AaTh
€KOHOMIYHWIN aHani3 akTyarnbHUX Npobnem KpeauTHUX npoue-
ciB Ha MiXHapogHOMy piBHi, ki BinbyBatoTbCs 3 Yacy 3000yT-
T YKpaiHo He3anexHocTi. ToMy BKpai HEOOXigHO BU3HaYM-
TN CYTHICTb MDKHAPOAHOrO KpeauTy MOoro Jkepeno Ta Hacnia-
KV AN €KOHOMIKM KpaiHW B LIroMy.

3a ocTaHHe gecaTupivya KpeauTyBaHHS ypsagiB Aepxas
3a paxyHOK BiMbHMX KOLUTIB MEBHUX KpaiH 4u creujianbHO
CTBOpEHMX (pOHAIB CTano AOCUTb MOMyNspHUM Yy rnobanb-
HOMY CBITi. 3ayBaXuMo, L0 B Cy4acHii HayKoBil niTepary-
pi copmMoBaHO Ppi3HOMaHITHI NiAXoAM A0 AOCHIMKEeHHS
MiXXHapogHoro kpeauTy. OOGrpyHTYBaHHIO MiXKHApOLHOro
KpeouTy Ta WMOro HacnigkiB NpuAINanu yeary Taki Bigomi
ekoHomicTn Ak P. Bappo, [x. BeiokeHeH, A. JlepHep,
. MogunbsaHi, T. Manbetyc, [l. FOm, [. Cen, [. KeiHc. PisHi
acrnekTu aHanisy gepkaBHOro 6opry, OOUiNbHOCTI MiKHa-
POAHOrO KpeauTyBaHHA pPO3KpUTI y poboTax cyyacHUx
YKPaiHCBKMX Ta POCIACbKMX EKOHOMICTIB. 3okpema, Teope-
TUYHI NigBanuWHM Mi3HaHHA TakKoro sBMLWLA SIK AepXaBHUMN
6opr mictatecs y gopobky B. basunesuya, |. JlioToro,
B. AHgpyuwieHka, B. ®epocosa, T. BaxHeHko, €. [angaps

Ta iHWwi. Po3BMTOK rnobanis3auiitHux Ta iHTerpauiiHux npo-
ueciB gae niacraBy CTBEPOKyBaTH, LLO Ha Cy4acHOMY eTa-
ni pO3BUTKY €KOHOMIKM JOCHIIAXKEHHSI HAyKOBMX MOHSTH Ta
CYTHOCTiI MiXXHapOOHOro KpeauTy € Haa3BMYaHO akTyarb-
HUM 3aBOaHHsAM. TOMy MOXHa CTBEepO)XyBaTu, LIO Tema
MiKHapOOHWUX KpeauWTiB 34aBHa LiiKaBuna eKOHOMICTIB Lino-
ro CBiTy i 3anuwWaeTbCa akTyanbHo i cborogHi. Ocobnuey
yBary npuainseTbca OepXaBHUM MO3UyYkaM Ta ypsaoBUM
KpeauTtam, OCKINbKW iXHst MPUCYTHICTb Hece 3a cobok TH-
rap, Ik narae Ha HauioHanbHy eKOHOMIKY.

MeToto cTaTTi € OocnigXeHHs1 CYTHOCTI Ta 3HaYeHHSA
YPAOoOBOro KpeauTy Ha MiKHapoAHOMY Ta HauioHanbHMX
PUHKaX, a TakoX NOro mexi i Hacnigku. Baxxnmeum 3aBgaH-
HAM € HayKOBE OCMMWCIIEHHSI CYTHOCTI MiXXKHapOAHOro Kpe-
ONTY Ta TUX YMHHUKIB SKi MOCMPUSNU MO0 3apOMXKEHH!IO,
BU3HAYEHHSA NOro NPMHUMNIB Ta OYHKUIN.

3anyyeHHs1 (hiHaHCOBMX PECYPCIB AEP>KaBOK Ha Kpeau-
THiA OCHOBI ANS MOKPUTTSA BriacHUX NoTpeb € NpUAHATHOK
Ta 06 €KTMBHO 3YMOBIIEHOK MPAKTUKOK 3AINCHEHHSI eKo-
HOMIYHOI AisinbHOCTI. EKkOHOMIYHA CyTb LbOro npouecy no-
nsrae B TOMy, WO Y NEBHWIM Yac € BifbHUI Kanitan sk B
cepeauHi kpaiHuv, Tak i 3a ii Mexamu. Lli kanitanu 3giicHio-
I0Tb pyX i3 MEeTOl MoLWyKy cdep CBOro 3aCTOCYyBaHHS.
YyacTb gepxaBu y MibkHapogHOMY pyci KaniTanis € paktom
Ti BXOAXXEHHS A0 CBiTO-rocnoAapcbKoro npoctopy. AKTUBHa
noniTnka gepxXaBu Ha 30BHILLHBOMY PUHKY KaniTanis 3ako-
HOMIpHO NPWU3BOAMTL 40 YTBOPEHHS iepKaBHOro Gopry.

Bigomi pociiiceki ekoHomicTn CmipHoB A. J1. Ta Kpacasi-
Ha J1. H. galoTb Take BM3HaYeHHS MiKHApOOHOrO KpeauTy:
"MixkHapogHuU KpeguT — Le pyX MO3MYKOBOro Kanitany y
chepi MiXKHapoOHWX E€KOHOMIYHUX BIOHOCWH, MOB'A3aHU 3
HaflaHHSIM BartoTHUX | TOBApHMX PECypCiB Ha yMOBax noBe-
PHEHHS, TEPMIHOBOCTI i cnnatu BigcoTkiB. Kpeauntopamu i
no3uyanbHMKaMn BUCTYNarTb NpuBaTHi nignpuemcrea (6aH-
Ku, gipmun), OepKaBHi yCTaHOBU, ypsiau, MiKHapoaHi Ta peri-
OHanbHi BamnTHO-KPeaUTHI | diHaHcoBi opraHisauii” [5].
OG'eKTVBHOIO OCHOBOIO PO3BUTKY MIXHApPOAHOrO KpPeauTy
cTanu Buxia BUPOOHULITBA 3a HaUiOHamnbHi MeXi, MOCUIEeHHS
iHTepHaLuioHani3auji rocnogapcbkmx 3B'A3kiB. IHTEeHcUdikauis
CBITOroCrnofapcbkmnx 3B'A3KiB, MOrMMONEHHS MiKHAPOOHOro
noginy npaui o6ymoBunu 36inbLueHHs 06csriB, NOLOBXEHHS
i AndpepeHuiauito TepMiHIB MKHapOOHOrO KpeauTy.

MixHapoaHuii kpeouT Gepe yyacTb y Kpyroobiry kani-
Tany Ha BCiX MOro cragisx: npyv nepeTBOPEeHHi rpoLLIoBOro
Kanitany y BUpPOGHWMYMIA y pesynbTaTi eKCnopTy ycTaTKy-
BaHHS, CUPOBUHW, Nanuea; y npoueci BUpobHMUTBa Y ¢o-
pMi KpeauTyBaHHS nif HesaBeplleHe BUPOOHWMLTBO; Mpu
peani3adii ToBapiB Ha CBITOBMX PUHKaX.

Buxogsum 3 BuLe 3a3Ha4YeHOro o4eBMAHO, AXepenamu
MiXXHapOOHOro KpeauTy €: TMMYacoBO BMBiNlbHEHa B Mia-
NPUEMCTB y Mnpoueci KpyroobopoTy 4acTuHa kanitany B
rpoOLUOBI (POPMi; rpOLLOBI HarpOMagXeHHs OepxXasu 1
ocobucToro cektopa, Wo MobinisytoTbest 6aHkamu. MixHa-
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B 1 C H MU K Kuiscbkoro HauioHanbHoro yHisepcurety imeHi Tapaca LleByeHka

poOHWIA KpeauT BiApI3HAETLCA BiA BHYTPILWHBLOrO MiXaep-
XKaBHOIO Mirpaui€to M YKPYMHEHHAM LUX TpaguuiiHUX axe-
pen 3a paxyHoK iX 3anydeHHs 3 pagy KpaiH. Xoya MixHa-
POLHUI KpeauT onocepeakoBye pyx ToBapiB, MOCNYr i Kani-
TaniB y 30BHIlWHbOMY 06iry, pyx no3vykoBOro kanitany 3a
HauioHanbHUM KOPAOHOM € BifHOCHO CaMOCTIMHUM CTOCO-
BHO TOBapiB, BUPOBNEHNX 32 paxyHOK MO3NYKOBUX KOLUTIB.
Lle 3ymOBneHo noralieHHsIM KpeauTy 3a paxyHoK npubyTky
Bif, eKcnnyaTtauii BBegeHoro B Aito 3a JOMOMOrot Mo3nYKo-
BMX KOLUTIB MiANPUEMCTBA, @ TaKoX BUKOPUCTaHHAM Kpeau-
Ty B HEKOMEPUIVHUX Uinsax [5].

CyyacHa MixHapogHa piHaHCOBa-KpeauMTHa cuctema
Oepe novaTtok 3 bpeTToH-Byackkoi yrogu. MNepwi aBa no-
BOEHHUX OEecATUpivds Ha 3axofi NpoxXoaunu nif 3HaKoM
po3pobneHoi we y 30-Ti pokn XX cTtopivysa OxoHom KelH-
coM Teopii "noBHOI 3anHaATOCTI", abo "perynboBaHOro Kani-
Taniamy". [NosiBi Uiel Teopii nepegyBana HanrnubLa B icTopii
€KOHOMIYHa Kpu3a, sika MocTaBuna Mig CyMHiB 3ararbHOBU-
3HAHUI Ha TOWM Yac NocTynar NpPo aBTOMaTUYHE peryntoBaH-
HS PMHKOM MpOLIeCiB EKOHOMIYHOMO BiATBOPEHHS | HebaxaH-
HS BTPYYaHHS Aep>kaBu B Ui npoueck [6, ¢.35].

HapocTtaHHa cynepe4HOCTEN PO3BUTKY CBITOBOrO roc-
nogapcrtea obymoBuno ocobnuBy yBary B €KOHOMIYHUX
Teopisx Woao CBITOrocnoaapcbkmx 3B'a3kiB. Biatak Benuka
yBara npuginsinacs npobnemi perynoBaHHS MiXXHapOOHOI
BartoTHO-KPEAUTHOI cdepu.

AHani3 Y/HHWKIB i HacnigKiB 3pOCTaHHA Hanpyru B Mix-
HapOAHMX EKOHOMIYHUX BiOHOCWMHaX NPUBIB EKOHOMICTIB i
NoniTMKIB 4O YCBIAOMIEHHs] HEOOXIAHOCTI NMpoBeOeHHs pa-
AuKanbHUX 3MiH Y Uit cdpepi BXe Ha noyaTtky 40-x pokiB Mu-
Hynoro cTtopivus. Lle ycBigoMmneHHs nigkpinntoBanocs we 1
BMACHUMW MPaKTUYHUMK NOTpebamMu COK3HUKIB MO aHTUIIT-
nepiBCbKi koaniuii: B TOM Yac sk O4Hi 3 HAX KOH4Ye NoTpedy-
Banu ¢hiHaHCOBOI gonomorn Ang Bigbyaoosu noTepninux Big
BilHM HaLUioHaNbHUX EKOHOMIK, iHLi, Mal4n MOXNUBICTb
(i HaBiTb NOTPeby) HagaTu Ut gonomory, nobotBanmch 6es-
NMOBOPOTHOI BTPATN HaA@HMX y NO3NKY KOLUTIB.

MorooxyoumMch  3ano3nyyBaTy  akyMyrbOBaHi KOWITWU i
npofaeaTy BracHy MPOAYKLi0 CBOIM COO3HMKaM Yy Kpeawr,
CLUA, 3peLuToto, NnoTpebyBanu CTBOPEHHS TAKOro MiXKHapoa-
HOrO MexaHi3My nepemilLeHHs (hiHAaHCOBKX PecypciB, sikuii 6u
rapaHTyBaB He TiMbKW pauioHaribHe BUKOPUCTaHHSA KpeauTiB
no3n4anbHUKOM, a M MOBEPHEHHS X 3rOA0M KpeauTopy.

Ha aymky ykpaiHcbkoro gocrigHuka Caeuvyka B.C. Ha-
ranbHoOK NoTpebol AKHANCKOPILWOT BigOyAOBU 3pyNHOBA-
HUX BINHOK rOCNofapCbKNUX KOMMSEKCIB, HafgaHHA diHaH-
COBOI NIATPUMKN €KOHOMIYHO MEHLU PO3BUHEHUM COIO3HU-
KaMm Mo koaniuii, BiAHOBMEHHSA (OYHKUIOHYBaHHS CBIiTOBMX
pWHKIB TOBapiB i kaniTanis, Tak caMo sk i HeobXigHICTb ycy-
HEHHS MOTeHUjianbHOI 3arpo3n NOBTOPEHHSA HULLIBHOI rno-
B6anbHOi eKOHOMIYHOI KpU3W, CroHyKanu nigepis KpaiH gin-
TV BUCHOBKY NPO AOLUIMbHICTb CTBOPEHHS Binblu AOCKOHa-
noi cxemMu po3bynoBM MOBOEHHUX MKHAPOOHMX BaroTHO-
biHaHCOBMX BiGHOCKH [6].

B3aemopo3yMiHHS nowuvptoBanoch i Ha npobnemy ao-
LiNbHOCTI CTBOPEHHS MiXHapoOHOI BamnoTHOI opraHisaduii,
fka 6 KOHTpomBana BClO cucTeMy Ta peanizoByBana 6
MeXaHi3M BantTHOI cnienpaui. LinboBruMm npuaHaveHHAM
KpeomTiB LMX ycTaHoB cTabinizauis, gyHKUIOHYBaHHS rpo-
LLIOBO-KPEAMTHMX CUCTEM, MOMOBHEHHS BantoTHUX Pe3epBiB
Ta NiagTpUMKa NnaTiKHOro 6anaHcy AepxaB-no3nyanbHuKIB.

CborogHi  yHKUIOHYOTb OEKiNbKka YyCTaHOB MiXXHapo-
OHOro KpeautyBaHHs, Taki sk MB®, CeitoBuin 6aHk, EBPP
Towo. Ak ctBepaxye Casuyk B.C. 3B'A30K MiXHapogHOro
KpeauTy 3 BiATBOPEHHSIM BUSIBNSIETLCA B Or0 NpUHUMNAX:

1) NOBEpPHEHHS: SAKLWO OTPUMaHi KOWTW He noBepTa-
10TbCH, TO Mae micue 6e3noBopoTHE nepefaHHs rpoLLOBO-
ro kanitany, To6To diHaHCyBaHHS;

2) TepmiHOBICTb: 3abe3neyye MOBEpPHEHHS KpeauTy Y
BCTAHOBIEHI KPEOUTHOK Yroo TEPMIHU;

3) nnaTHicTb: Bigobpaxae Ail0 3akOHy BapTOCTi Ta CMo-
Ci6 3ailcHeHHsa andepeHUinoBaHNX YMOB KPeaUTY;

4) 3abe3neYeHicTb: BUABMNSETLCA B rapaHTisiX MOro no-
raleHHs;

5) uinboBuUA xapakTep: nepeadayac BU3HAYEHHST KOHK-
peTHUX 06'eKTiB NO3ukN (Hanpwknag, "3B'a3aHi" kpegntu) Ta
il 3acTocyBaHHS Hacamnepes Ans CTUMYMIOBaHHSI ekcrop-
Ty KpaiHu-kpeauTopa [6, c.145].

MpuHUMNM MiKHApPOAHOro KpeauTy BUpaxalTb WNOro
3B'A30K 3 EKOHOMIYHUMMW 3aKOHaMW PUHKY i BUKOPUCTOBY-
IOTbCA AN AOCATHEHHS MOTOYHWUX CTpaTeriYHMX 3aeAaHb
cyO'eKTiB PUHKY i epxaBu.

AHani3 3acBigyye, WO MbKHapOAHWUIA KpeauT BUKOHYE MeB-
Hi OyHKUji, siKi BinoBpaxatoTb crneumdiky pyxy No3U4KOBOro
Kanitany y cgepi MiXkHapoAHNX EKOHOMIYHUX BifHOCWH:

1. Mepeposnogin No3MYKOBUX KaniTaniB MK KpaiHamu
ans 3abesnedyeHHs noTped PpO3LIMPEHOro  BiATBOPEHHS.
Uepes MexaHiaM MiKHapo4HOro KpeauTy no3n4KoBUA Kani-
Tan notpannse B Ti cdhepu, SKUM BigAaloTb Nepesary eko-
HOMIiYHi areHT\ 3 MEeTOK OTPUMaHHs NPUBYTKIB. TM caMum
KpeamT Cnpusie BUPIBHIOBAHHIO HaUiOHanbHOro npmbyTky B
cepeHin NpubyToK i MiABULLEHHIO AOTO Macu.

2. ExoHoMis BUTpaT 0biry y cdepi MixkHapogHuX pospa-
XYHKIB 4epes 3aMiHy CnpaBXHiX rpoLlein KpeauTHUMK, a Ta-
KOX LLIIAXOM PO3BUTKY i MPUCKOPEHHsT Be3roTiBkoBMX mnare-
XiB, 3aMiHM TOTIBKOBOrO BanOTHOrO 0OBiry MiXHapogHUMMU
KpeavTHUMK onepauisMmu. Ha oCHOBI MiXXHapO4HOrO Kpeanuty
BUHWKIW KPEAUTHI KOLUTU MPKHAPOAHMX PO3paxyHKiB — BeK-
ceni, Yekn, a Takox GaHKIBCbKi nepekasun, Aeno3nTHi cepTn-
hikaTn Ta iH. EkoHOMIis bacy obiry no3v4koBOro kanitany B
MDXHapOAHMX E€KOHOMIYHMX BigHOCMHax 36inbluye Yac npo-
OYKTUBHOrO (OYHKLOHYBaHHSA Kanitany, 3abesnevytoun pos-
LUMPEHHSA BUPOOHMLTBA | 3pOCTaHHA NpubyTKIB.

3. MNMpuckopeHHs KoHUeHTpauii | LeHTpanisauii kanitany.
3aBAsAKN 3anyyYeHHI0 IHO3eMHUX KPeaWTiB NPUCKOPHETHLCS
npoLec Kanitanisauii 4oAaTKoBOI BapTOCTi, pO3CyBalTbCS
MexXi iHAMBIAyanbHOro HarpoOMaXeHHs, KaniTanu nianpu-
€eMUIB ofHI€i kpaiHM 36iNbLUYIOTLCA 3a paxyHOK NpueaHaH-
HSA 0 HUX KOLUTIB iHLWIKNX KpaiH.

Ha gymky Bigomoro ykpaiHcbkoro ByeHoro Jltotoro 1.O.
3HaYeHHs OYHKLIN MiXXHApOOHOro KpeawTy HepiBHOLUIHHE i
3MIHIOETBCA B Mipy PO3BUTKY HauUiOHaNbHOro i CBITOBOrO
rocnogapcTea. Y Cy4YacHUX yMOBax MDKHapOAHWN KpeawuT
BUKOHYE (PYHKLitO pEryrntoBaHHsi EKOHOMIKM i cam € 00'ek-
TOM perynioBaHHs [3].

MixxHapooHUI KpeauT Bidirpae BaXKnuBY porib B cyyac-
Hil EKOHOMIYHIN cUCTeMi KpaiHW, 30Kpema: Crnpusie iHTep-
HauioHanizauii BUpoGHULUTBa Ta 0BMiHy; cnpusie 3MiLHEH-
HIO MDKHaApOAHMX E€KOHOMIYHMX 3B'AI3KIB; NiABULLYE EKOHO-
MiYHY €e(PEeKTUBHICTb 30BHIWHLOI TOPriBMi, CTUMYNIOE Ta
NMPUCKOPIOE pICT CBITOBOrO ToBapoobopoTy; 3abesnevye
6e3nepepBHICTb MPKHapPOAHMX PO3PaxyHKIB Ta MPUCKOPOE
o6ir KowWTiB y MixHapogHoMy 06OpOTi; criyrye MeToaoM
perynioBaHHA NNaTikHUX 6anaHcis; NOCUNE KOHKYPeHLito
MK KpalHamu, OCKINbKM BUMKOPUCTOBYETLCHA K 3Hapsaas
KOHKYpEeHTHOI 60poTbbU 3a puHKKM 30YTY.

3aranbHOBU3HAHO, L0 MXHAPOOHWUA KpeauT — € OOHUM
i3 camMnx CknagHMx KpeauTiB. Moro dopmu 3aranom MoxHa
KnacudikysaTu 3a KiflbkoMa ronoBHMMM O3HaKamu, ki xa-
paKkTepu3yloTb OKPEMi CTOPOHN KPEAUTHWUX BIZHOCUH.

3a pxepenamu po3pi3HAKTLCA BHYTPILIHE, iHO3EMHE
Ta 3MilaHe KpeauTyBaHHS W (piHAHCYBaHHA 30BHILLHBLOT
TopriBni. BoHu TicHO B3aeM03B's3aHi 1 06CnyroByloTb YCi
cTagii pyxy ToBapy Big ekcnoptepa Ao iMnopTtepa, BKIio-
Yyal4um BUPOBHMLTBO €KCMOpPTHOro ToBapy, nepebyBaHHA
MOoro B LIASXY i HA cknagi, y TOMy 4Yncni 3a KOpAOHOM, a
TakoX BMKOPUCTaHHSA TOBapy iMNOpTepoM Yy npoueci Bu-
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pobHMLTBa i cnoxuBaHHs. Ynum Gnuxye ToBap Ao pearni-
3auii, TMM CNpUATAMBILI, SIK NpaBWIo, ANA no3uvarnbHuKa
YMOBW MiXKHapOAHOro KpeauTy.

3a npusHaveHHAM 3anexHo Bif TOro, sika 30BHILUHbO-
€KOHOMiYHa yroga MoKpMBAETbCA 3a PaxyHOK MO3UYKOBUX
KOLUTIB, PO3PIi3HAOTL: KOMEpPUiHi kpeauTn, 6esnocepenHbO
NnoB'sA3aHi 3 30BHILUHLOKO TOPriBNe Ta nocnyramu; diHaH-
COBi KpeauTH, L0 BUKOPUCTOBYIOTLCSI Ha Byab-aKi iHLWi uini,
BKIIOYaoOuM NpsiMi KaniTanoBknageHHs, 6yaiBHULTBO iHBe-
CTUUiNHMX 00'ekTiB, NpuabaHHA LiHHUX nanepis, noralleH-
HS 30BHILUHLOI 3a00pProBaHOCTI, BamnTHY IHTEPBEHLIO;
"NpoMixkHi" KpeauTn, npusHadeHi Ans o6CrnyroByBaHHSA
3MilwaHnx dopM BMBO3Y KaniTanis, ToBapiB i Mocnyr, Ha-
npuvKnag y BUrnsai BUKOHaHHA NiapsgHux pobiT [5].

KpeaouTn 3a Buaamu noginsoTbCst HA: TOBapHi (B OCHO-
BHOMY HaJalTbCs ekcropTepamMu CBOIM MOKynusam), i Ba-
noTHI (BUparTecs G6aHkamu B rpowosin dopmi). Yacto
BarnlOTHUA KPeauT € OAHiel0 3 YMOB KOMEPLINHOI cnpasu
LLOAO NOCTaYaHHSA YCTaTKyBaHHS i BUKOPUCTOBYETLCH ANS
KpeauTy MicueBUX BUTpAT Ha OyaiBHMLTBO ob'ekTa Ha Oasi
iMMOPTHOrO yCTaTKyBaHHS.

3a BanTo NO3NKU PO3Pi3HATL MiXKHAPOAHI KpeauTy,
HagaHi y BanwoTi KpaiHM-no3uvyanbHUKa 4YuM  KpaiHu-
KpeauTopa, y BanioTi TPeTboi KpaiHK, a TakoX y MiXkHaposa-
Hii paxyHKOBIN BamnTHIN oauHuui, Wwo 6a3yeTbcst Ha Ba-
notHomy "kowmky" (COP, ekto Ta iH.).

MixHapogHi kpeguTn 3a TepmMiHamy NOAINSATLCA Ha:

e KOPOTKOCTPOKOBiI — IO POKy, iHOAi Ao 18 MmicsAuiB (Hag,
KOPOTKOCTPOKOBI — 10 TPbOX MiCSIL|iB, OQHOAEHHI, TVXXHEBI);

e CepedHbOCTPOKOBI — Bif POKY A0 N'ATU POKIB;

e [JOBrOCTPOKOBI — NOHaA N'ATb POKIB.

KopoTKOoCTpokoBWMIiA KpeouT 3a3Buyan 3abesnedyeTbes
0BOpPOTHMM KaniTarom nignpueEMLIB i BUKOPUCTOBYETHCA B
30BHILUHINA TOPriBMi, Y MiXHApOO4HOMY MnaTikHOMY 06OopOoTi,
06CnyroBytoYM HETOProBesbHi, CTpaxoBi Ta CMEKYNSATUBHI
yroan. [10BrocTpoKOBWUIA MiXKHApOAHWUIA KPeauT NpusHaveHun,
SIK NpaBuIo, Ansl iHBECTULA B OCHOBHI 3acO0M BUPOBHULIT-
Ba, BiH obcnyroBye A0 85 Y% ekcnopTy MaLUvH i KOMAMEKTHO-
ro ycraTkyBaHHH, HOBi (POPMU MiKHAPOAHWX EKOHOMIYHMX
BiJHOCMH (BenukomacluTabHi NpPOeKTH, HayKoBO-AOCHiaHI
po60oTH, YNPOBaMKEHHA HOBOI TEXHIKM). AKLWO KOPOTKOCTPO-
KOBWI KpeauT NPOSOHIYETLCS, BiH CTae cepedHbo-, a iHoAi 1
[OBrocTpokosmMM. Y npoueci TpaHcopmaLii KOpoTKOCTpO-
KOBMX KpeauTiB y cepenHbo- i [OBrOCTPOKOBI akTUBHO Bepe
yyacTb AepxaBa, BUCTYNarum sk rapaHT [5].

3 nornagy 3abesneyeHHs KpeauTu MoXyTb OyTn Gnan-
KOBi Ta 3abe3neyeHi.

3abe3neyeHHaM 3a3Bu4yal cnyxaTb TOBapu, TOBapoO-
po3nopsaYi Ta iHWi KOMepLiiHi JOKYMEHTH, LiHHI nanepw,
BEKCesli HepyxoMmicTb Ta UIHHOCTI. 3actaBa ToBapy Ans
OfEepXaHHSA KpeauTy 30JIMCHI0ETLCS B TpbOox hopMax: TBe-
paa 3acTaBa (NeBHa ToBapHa Maca BigaaeTbcs y 3acTaBy
Ha kopucTb GaHKy); 3acTaBa ToBapy B 06OpOTi (BpaxoBy-
€TbCS 3anuLIOK TOBapy BiAMNOBIAHONO aCOPTUMEHTY Ha ne-
BHY CyMy); 3acTaBa ToBapy B nepepobui (i3 3acTaBneHoro
TOBapy MOXHa BWUroTOBASTW BUpobW, He nepeparoyn ix y
3acTtaBy 0aHKoBI).

Kpeautop nepeBaxHo Gepe B 3acTaBy ToBapw, LIO Ma-
I0Tb BENINKI MOXIMBOCTI peanisauii, i, BU3Ha4a4m po3mip
3abe3neyYeHHsi, BpaxoBYE KOH'IOHKTYpPY TOBApHOIO PUHKY.
IHogi sik 3abe3neyveHHs KpeauTy BUKOPUCTOBYIOTb YaCTUHY
oQiLLiHUX 30M0TUX 3anacis, OLiHIOBaHMX 3@ cepeaHbOPUH-
KOBOW UiHot (PiHnaHaia B 1963 p., Itania, Ypyreaw, lNMop-
Tyranis B cepeauHi 70-x pokis). KpaiHu, LWo po3BmBaoTbCS,
cTanu wuvplwe npakTukyBaTn (ocobnuBo Ha no4aTky
80-x pokiB) AenoHyBaHHS 30510Ta Nig 3acTaBy OTPMMaHWX
iHO3EMHMX KpeauTiB Ans noraleHHs cBoel 3aboproBaHoOC-
Ti. MpoTe No3nyku nig 3acta.y 3omnoTa He Habynu BeENUKo-
ro NOLIMPEHHS Yepe3 "HeraTMBHE 30M0Te 3acTepexeHHs",

xapaktepHe Ans 6aratbox MixkHapogHux kpegutiB. CyT-
HICTb MOro CTMCIO MOXHa chOpMynioBaTh Tak: KO NO3n-
yanbHUK HagacTb AogaTkoBe 3abes3neyeHHs 3a iHWUMn
Kpegoutamu, TO KpeauTop MOXe BuMaratM Takoro camoro
3abe3neyveHHs i ona gaHoi nosvku. OTXe, AKWO KpaiHa
O0EPXUTb KpeauT nif, 3acTaBy 30510Ta, Y HEl MOXYTb BUMa-
ratu 3010Toro 3abesneyeHHs paHille OTPMMaHKX MO3UNYOK.
Tomy pesiki kpaiHM nparHyTb Kpawe npogaBaTu 30M0TO.
Ockinbku 3actaBa € cnocobom 3abesneyeHHs1 3000B's13aHb
3a KpeguTHOK Yrofok, TO KpeauTop Mae npaso Npu HEBU-
KOHaHHi BOpXXHMKOM 3060B'A3aHHSA ogepXaTu KOMMeHcaLito
3 BapTOCTi 3acTasu [2].

BnaHkoBuWIA KpeanT BUOAETLCS Nig npocTe 3060B'A3aH-
HS1 Mo3u4anbHUKa noracuTu NOro y neBHWUA TepMiH. 3Bu-
YalHO [JOKYMEHTOM 3a UMM KPeAWUTOM CIYXWUTb COIo-
BeKcenb 3 OOHVMM NignMcoM no3uyanbHuka. PisHoBMaamu
GraHKOBUX KPEOUTIB € KOHTOKOPEHT i oBepapadT.

3 nornsaay TeXHIKM HagaHHsS PO3pPisHsAOTL: diHaHCOBI (ro-
TIBKOBI) KpeauTy, L0 3apaxoBylOTbCA Ha paxyHOK no3uya-
NbHUKa B MOr0 po3nopsaaXKeHHs; akuenTHi kpeantn y oopmi
akuenTy TpaTTv iMnoptepoM abo 6aHKoM; Oeno3nTHi cep-
TUpikaTK; obnirauinHi NO3MKK; KOHCOPLianbHI KpeauTh ToLo.

3anexHo Big TOro, XTO € KpeauMTOpoM, KpeauTu nogi-
NSTbCS Ha: ipMOBUIA, HaHKIBCbKUI Ta ypsaOoBUiA;

dipmMoBUIA KOMEpPLIHUIA KpeauT — ue no3udka, HagaHa
hipMol0, 3BUYAHO EKCNOPTEPOM OAHIET KpaiHu iMnopTepy
iHWOT KpaiHW y BUIMSAAI BIACTPOYKM MraTexy 3a NpoAaHi
TOBapwW; KOMEPLINHWI KpeauT y 30BHILIHIA TopriBni noea-
HYETbCA 3 po3paxyHKkamu 3a TOBapHUMK onepauismn. Tep-
MiHM hipMOBMX KpPeauTiB Pi3HOMaHITHI (3BMYaHO 2-7 po-
KiB). BoHM BM3Ha4alTbCA YMOBaMU KOH''OHKTYpU CBITOBUX
PWHKIB, BUOAOM TOBapiB Ta iHWWMW YMHHUKAMW. 3 po3LIK-
PEHHSIM €KCMOPTY MalUMH i CKMNafgHOro ycTaTkyBaHHSI HO-
BUM SIBMLLEM CTaro NogOBXEHHS iXHiX TepMiHiB. PipmoBui
KpeauT 3BUYanHO OPOpMNAETbCA Bekcenem abo OaeTbest
3a BiAKPUTUM paxyHKOM.

BekcenbHuii kpegut nepepbavae, WO ekcriopTep,
YKMaBLUM yrogy Npo Npogaxk ToBapy, BUCTaBMSE Mepekas-
HWIA Bekcenb (TpaTTy) Ha iMmnopTepa, siKuiA, OTpUMaBLLK
KOMEPpLUIiiHI JOKYyMEHTW, akuenTye noro, To6To Aae 3rogy
Ha onnaTy B yKasaHui Ha HbOMY TEPMIH.

KpeouT 3a BigKpUTUM paxyHKOM HaZaeTbCs 3a 4OMNOMO-
rol yroam MiX eKCropTepoM i iMnopTepoM, 3a SIKOK Mo-
CcTavanbHWK 3anuMcye Ha paxyHOK MOKynus Sk noro 6opr
BapTiCTb MPOAaHWX i BigBaHTaXeHUX TOBapis, a iMnopTep
3000B'A3YETLCS NOracuTU KPeauT y BCTAHOBIEHWUI TEPMIH.
KpeaouT 3a BigKpUTUM paxyHKOM MPaKTUKYETbCA MpU pery-
NSIPHMX MOCTaBKax TOBapiB i3 NEpiOAMYHUM MOralleHHsM
3ab0proBaHoCTi B cepeauHi Yn B KiHLi Micsus.

PisHoBMOOM hipMOBUX KpeauTiB, sk BU3Havae Jiotui 1.0.,
€ aBaHCOBWI MnaTix iMnopTepa (aBaHC NOKynus), kMM nig
Yac MianucaHHA KOHTPaKTy Aa€ETbCs iIMMOPTEPOM iHO3EM-
HOMY MocTayanbHUKy 3BMYanHo B po3mipi 10-15% BapTto-
CTi 3aMOBMNEHVX MalUuH, ycTaTKyBaHHS, CyAeH. ABaHC
MoKynus € ogHiel 3 OPM KpeaAUTyBaHHSA eKCnopTy N ofa-
HoyacHo 3acobom 3abe3neyeHHs 3000B'sI3aHHSA iHO3EM-
HOrO MOKYMUS, OCKiNbKU iMNOpPTEP MOBUHEH MPUNHSTU
3aMoBreHun ToBap. Y BiAHOCWMHAX i3 KpaiHamu, WO po3-
BMBaOTbCH, (PipMU-iMNopTEPU PO3BUHYTUX KpaiH BUMKOPU-
CTOBYIOTb aBaHCK MOKYyMuUsA ANs BUBO3Y CiNbCbKorocnogap-
CbKOi MPOAYKLii 3 LmX KpaiH [3].

Y pasi HeBMKOHaHHSA OOroBOpy 3 BWHU 0COOW, KOTpa
Hagana aBaHC, MOro cnif NoBEepHYTU 3 BUpaxyBaHHAM 36u-
TKiB Ha BigMiHY Bi 3agaTtky, SKui Npu LbOMY BTpayaeTbCs.
AKwo JoroBip He BMKOHAHO 3 BMHU OfepXyBada 3aaatky,
TO BiH 3060B's13aHNIA NOBEPHYTU MOrO 3 MOKPUTTSM 36UTKIB
nokynu. ABaHC CTUMYIOE BUKOHaHHSI KOHTPAKTy Ha Bia-
MiHy BiO BiACTYMHOro, WO Hagae npaBo 3BiflbHUTUCS Big
3000B'AI3aHHA 3a OOroBopoM 6e3 BigwKoayBaHHA 36UTKIB
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iHWIN cTOpOHI. |HoAi KyniBenbHWIA aBaHC KOMOIHyeTbCA 3
BiJICTPOYKOIO MraTexy, MPUYoMy PiBHMMM YacTkamu 3 BU-
3Ha4YeHUMHM iHTepBanamu (KBapTan, NiBpoKy, PikK).

MHy4Kilow opMOoto KpeauTy B MKHapoLHMX BigHOCK-
Hax € GaHKIBCbKMIA KpeauT, Npu sikoMy OAHMM i3 cyb'ekTiB
KpeouTHUX BiZHOCUH BuUcTynae GaHk. BaHkiBcbke kpeguTy-
BaHHA eKCnopTy 1 iMNopTy BUCTYNae y popMi NO3nYoK nig
3acTaBy ToBapiB, TOBapHUX JOKYMEHTIB, BEKCENIB, a TaKoX
o6niky TpatT. IHogi GaHku HapawTb BenUKUMM dhipMam-
eKkcnopTepam, 3 SIKMMU BOHW TICHO MOB'A3aHi, 6naHKoBUN
KpeauT, To6To 6e3 hopmanbHoOro 3abeanedeHHs [4].

Y MixkHapoaHin Toprieni 6GaHKIBCbKI KpeauTn MarTb ne-
peBarn nepeq dipmosMMn. BoHM galoTb MOXNUBICTb ofe-
pXXyBayy BiMbHilLle BMKOPUCTOBYBATM KOLITW Ha KyniBMo
TOBapiB, 3BiNbHAOTL KOro Big HEOOXiOHOCTI 3BepTaTUCs 3a
Kpeoutom [0 dipM-noctavanbHUKiB, pobutu 3 ocTaHHIMK
po3paxyHKU 3a TOBapwu FOTIBKOK 3a paxyHOK HaHKIBCbKOro
KpeouTy. 3anyyaruu AepXaBHi KOWTW i 3aCTOCOBYHOYM
rapaHTii, npuBaTHi 6GaHKN HepIAKO HadarTb eKCMOPTHI Kpe-
antn Ha 10-15 pokiB 3a CTaBKaMu, HXXYUMW Bif, PUHKOBUX.
Mpote 6aHkM, AK nNpaBuio, OOMEXYITb BUKOPWUCTaHHS
KpeauTy pamkamu CBOEI KpaiHW i Hepigko CTaBnsATb YMOBU
Npo BUTpaYaHHSA MOro Ha NeBHi Uini, Hanpuknag, Ha Kynismto
ToBapiB y pipM, y AKMX BOHU 3aiHTepecoBaHi. [Mpu Lbomy
GaHKkiBCbkMI kpeaMT HabyBae BnacTMBocTen ipMOBOro
kpeauTy. BaHkiBCbkuin KpeguT gaeTbcst 6aHkamu, BaHKipchb-
KMMW SOMaMW, iHLLUMMUW KPEAUTHUMM ycTaHoBamu [7].

[ns koopauHauii onepauii 3 KpeauMTyBaHHS 30BHILL-
HbOEKOHOMIYHMUX onepauin, Mobini3auii 3HaYHNX KpeaUTHUX
pecypciB i piBHOMIPHOro po3noainy pusuky 6aHku opraHi-
30BYIOTb KOHCOPLiyMU, cMHAMKaTK, 6aHkiBCbki nynu. baHkn
Ha[alTb eKCNOPTHI Ta ¢iHaHCOBI KpeanTu.

®diHaHCOBU KpPeauT — Ue HaJaHHs KpeawTiB Yy rpoLLOBin
(BantoTHIN) dopmi. PiHaHCOBI KpeaAUTU MOXYTb HaJaBaTUCH y
BanoTax KpaiHu-kpeauTopa, KpaiHW-OOpXHMKa, a TakoX Y
TpeTix BantoTax abo B3arani B AEKiNbKoX BantoTax, sk Le 6y-
Ba€ Ha €BPOMENCHKOMY PUHKY, KOMW MO3vKa PO3MILLYETbCH
OOHO4YacHO B Kinbkox kpaiHax. OpHieto 3 hopm chiHaHCOBUX
KpeauTiB € obnirauiiHi No3ukn, siki pO3MILLYHOTBCS IHO3EMHW-
MW Mo3uyarnbHUKaMM Ha MiKHapOOHOMY Ta HauioHarnbHOMY
pVHKax MNO3UYKOBOrO KaniTany 3a JOMNOMOroto GaHkiB.

[opeyHo BUOKpPEMUTW Ta AeTanbHO 3YNUHUTUCA Ha
dopmax ypsAoBOro kpeauty. Po3spisHsaoTb Taki opmu
AoBroctpokosux (tepmiHom 10-15 i GinbLie pokis) mixaep-
KaBHMX KpeauTiB 3a paxyHOK acuUrHyBaHb i3 epxOloaxXeTy.

1. [IBOCTOPOHHI ypsSiA0BI KpeanTu. Y LUMPOKNX MacluTa-
0ax MixOoepXaBHUA [LOBrOCTPOKOBUI KpeaWUT 3apoavBCs
nig vac lMepLoi cBiTOBOI BilHK 11 HAbyB PO3BUTKY Y MOBO-
€HHUI nepiod. Y [Opyriin CBITOBIN BiliHI MiXypagoBi NO3WKK
He Bigirpasanu iCTOTHOI poni. MNocTaBku BOEHHUX Ta iHLLMX
maTtepianis 34iMCHIOBaNNCA B OCHOBHOMY Ha YyMoOBax
"neHa-nizy" (8 opeHay) 6e3 kpeanTHNX 3060B'A3aHb.

2. KpeouTn MiKHaApOOHMX i perioHanbHUX BarnTHO-
KpeauTHUX i (piHaHCOBMX opraHisauin.

YpsgoBun KkpeauT (MiXypsaoBi MO3vKM) — pisHOBMA-
HICTb MiXKHapOAHOro KpeauTy, KU HagaeTbCsl OAHIE Kpa-
THOK iHWIi B ToBapHii abo rpolloBii copmi, B pamkax
MiXXypsiaoBoi yrogn. B umpokomy po3yMiHHI 4O MiXypsgo-
BMX MO3WK HanexaTb KPeaWTU MiKHApOOHWMX BanioTHO-
KpeOouTHUX opraHisauin, ski HagatoTbesa Yyepes MBO®, rpyny
MBPP, €Bponevicbkuii IHBECTULiIMHMI B6aHK Ta iHWI diHaH-
COBO-KPEeAUTHI IHCTUTYTW.

[ns ypagoBoro KpeauTy xapakTepHuM € Te, Lo cy0'ek-
Tamu KpeguTHUX BiQHOCWMH BUCTYNawTb OKpeMi AepXasu, a
06'ekTOM nepepo3noginy — ix HauioHanbHWUI Joxon. 3Bu-
YalHO, YPSIAOBUMA KPeAUT HagaeTbCs Ha Oinblu MinbroBmx
YMOBax, HiX npuBaTHUI. BiH moxe Gyt 6e3npoueHTHUM,
niNnbLroBUM, MOXe HagaBaTUCh y BUrNAdi cyocuain. Hanva-
CTille ypSAOBUIA KPEAUT € LiNboBUM A11S1 ONaHyBaHHST KOH-

KPEeTHMX MPOEKTIB, MporpamMm eKOHOMIYHOro Ta couianbHOro
po3BuTKYy. MixkypsaoBi no3uku BuCTynatoTb y opMi iHBeC-
TULINHOIO KPeauTy, KU BUKOPUCTOBYETLCS AN (iHaHCy-
BaHHS KaniTanbHWX BKNagaeHb. BiH Moxe HanpaBnaTuck Ha
36anaHcyBaHHA NnaTexiB Mix KpaiHamu [7].

Y MixkHapogHoMy 060pOTi KpeauT BUKOHYE (yHKLO Ha-
rpoMagXeHHs Ta Nepepo3noAiny No3vyKoBUX Kanitanis Mix
KpaiHamu ans 3abesneyeHHst NoTpeb po3LwMpeHoro Bia-
TBOPEHHS! 3 METOI OTPMMaHHS MakCcuManbHUX NPUOYTKIB.

B YkpaiHy 3anyyatoTbcsa iHO3€MHI KpeauTn ans po3e's-
3aHHs1 Npobnem, Lo NoB'A3aHi 3 CTPYKTYPHOI NnepebyaoBoto
€KOHOMIKM, TEXHIYHUM MNepeoCcHaLLeHHAM i ModepHisauieto
BMPOOHUYMX NPOLECIB, @ TaKOX ANS NPOBEAEHHS KOHBEPCIl
i PO3BUTKY EKCMOPTHOrO MOTEHLiany.

MixHapoaHi kpeauTn 3anyyaloTbCs Ha OCHOBI MiXHa-
pPOAHUX yrof, Lo 3akmoyalTbes Mk cyb'ektamu kpeguT-
HUX BigHOCKH. [Ina koopauHauii AianbHOCTI €KOHOMIYHMX
areHTiB YKpaiHn 3 npuBoAy 3anyyeHHs Ta LinbOBOro BUKO-
pUCTaHHA iHO3EMHUX KpeauTiB CTBOpeHO BantoTHo-
KpeauTHy paay npu KabiHeTi MiHicTpiB.

MpoTaAroM ocCTaHHiX pokiB YKpaiHa 3aknoumrna HU3Ky
MiKHapogHWX yrod nNpo BigKPUTTS KpeOUTHUX MiHiA 3 oKpe-
MUMW OepxaBaMu Mig KOHKPETHI NpoekTu i nporpamu. Ha-
Oyna cranoro xapaktepy cnienpaus HauioHansHoro 6aHky
YkpaiHu (ronoBHoro areHTa Ypsay) 3 MixxHapogHum Banto-
THUM doHgoM, CBiToBMM BaHKOM i €EBponeicbkuM GaHkom
PEKOHCTPYKLUIi Ta pO3BUTKY.

Poswwmpnnmch Takox ABOCTOPOHHI 3B'A3KU 3 LieHTpanb-
HUMK OaHKaMu psaay KpaiH: CniBpOOITHMLTBO 3 LieHTparb-
HUMK OaHkamu HimeuunHu, ®paHuii, Hinepnangii, Kutato,
IpaHy; TpuBae cniBnpaus 3 @iHAHCOBUMM YyCTaHOBaMMU
CLUA uepe3s AreHTCTBO MixkHapogHoro po3sutky CLUA.

Pasom 3 TMM 3apa3s crnocTepiraeTbCsi pi3ke 3pOCTaHHs
30BHILLIHBOrO Gopry gepxaBu Ta MOTiPLUEHHS] MOKa3HMKIB,
WO XxapakTepusyloTb noro obcnyroByBaHHsA. Lle moxHa
NOSICHUTW 3a Taknx 06CTaBuH:

no-nepLue, BUCOKUMWU TeMNamu 3poctae obcsr iHo3eMm-
HUX KpeauTiB, WO NpuU3BOAWUTL OO HEMNOMIpHOro Hakomnwu-
YeHHs1 6oproBux 3060B'A3aHb Nepepn, iIHO3EMHUMW KpeauTo-
pamu. Ane Taka nofiTuKa He 3aBXau nigkpinneHa noTeH-
LiHUMKU (PIHAHCOBUMW MOXNMBOCTAMMW (BHYTPILLHIMU OKe-
penamu) noralleHHs1 30BHiLLIHbOro Gopry;

no-gpyre, YCKNagHITLCA YMOBU BUKOPUCTAHHA Kpe-
ONTHUX pecypciB BHACMiAOK BHYTPILLIHBOI €KOHOMIYHOI Ta
couianbHoi HecTabinbHOCTI B KpaiHi, BMHWKae Hepgosipa
OKpemmx iHO3eMHUX OaHKiB-kpeaMTOopiB A0 KpeauTocnpo-
MOXHOCTI Mo3unyanbHUKIB. HU3bKNMI €KOHOMIYHWUI MOTEeHLi-
an npu3BiB 4O TOro, WO KPeOUTHUIN PENTUHI HaLIOi KpaiHu
3Ha4yHo NoHu3nBcs. CboroAHi YkpaiHa BigHOCUTBLCS 40 rpyn
KpaiH 3 BUCOKUM KPEOUTHUM PU3MKOM;

no-TpeTe, AOMyCKaeTbCA HeeEeKTMBHE BMKOPUCTAHHS
KpeamTiB eKOHOMIYHUMMK areHTaMmn KpaiHW-no3nyanbHyKa.
[onyckaloTbCA HepaujioHarnbHi CXeMU BU3HA4YeHHSA NoTpedu
B iHO3EMHMX pecypcax, iX Mobinisauii Ta HacTynHomMy nora-
WeHHi. B YkpaiHi cepen eKOHOMIYHWMX areHTiB naHye Tak
3BaHWIN "E€KOHOMIYHWMIA pOMaHTM3M", BHacnigok 4oro Oynu
JonyLieHi onTUMICTUYHI NPOrHO3W PO3BUTKY EKOHOMIKWU. To-
My MOTEHLiHI MOXNMBOCTI Gyny AeLo nepeouiHeHi i 3any-
YeHo BinbLue KpeauTiB NOPIBHAHO i3 pearnibHOK MOXIUBICTIO
ix obcnyxuTtn. 3apas Hawa gepxaBa 3MmylLeHa obcrnyroBy-
BaTW CBili 30BHILLHIN Gopr y AesKin Mipi 3a paxyHOK KpeauTis
MB®. Ane norawaTn KpeauTn 3a paxyHOK HOBMX KPeauTiB —
ue raHebHa npakTtuka. MoxHa 3acTparHyTi y "cnipanb Big-
coTki"; 3BanuTuca y "6oprosy smy" [4].

A TOMy, TONMOBHUMW 3aBOAHHAMW OpraHiB CcUCTEMMU
yrpaBrniHHS 30BHiIHIM GOprom nonsrarTb Yy 3AINCHEHHI
CUCTEMHOrO aHani3y Ta KOHTPOro 3a ehEKTUBHUM BUKOPU-
CTaHHAM iHO3EMHMX KpeauTiB y BiANOBIAHOCTI 3 peanbH1Mn
MOXIMBOCTAMM KpaiHW 0B6CNY>X1TW CBIlA 30BHILLHIN Bopr.
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Omxe, MbXHapoOHUI KpeauT — Le HadaHHS NO3UYKOBUX
Kanitanis OQHWX KpaiH iHWMM y TUMYacoBe KOPUCTYBaHHS
Ha 3acajax MOBEPHEHHs1, NIAaTHOCTI Ta CTPOKOBOCTI, a KO-
WTK 4N MbKHapogHOro KpeauTty MoOinisyroTbCst Ha MikHa-
POAHOMY Ta HaUioOHaNbHUX pUHKaX MO3UYKOBMX KaniTanis.

OpHieto 3 0CHOBOMONOXHUX NPOBEM CBITOBOI EKOHOMI-
Kn € npobnema HeLOCTaTHOCTI iHBECTULINHMX pecypciB Ta
6opoTbOM 3a XHE BMKOpPUCTaHHsl. TOMYy KOXHa AepkaBa
3MyLLeHa LykaTu HOBi MeToau Ta popMu BNMMBY Ha €KO-
HOMIYHE Ta MOoMiTUYHE cepenoBuLLe 3aansa 3abesneyveHHsi
MOTYTHOCTi, HeobXigHOT ANns peanisauii gep)XaBHUX iHTepe-
ciB. 3aiNCHIOYM MiXOep)KaBHI NO3MKKU, KpaiHa Mae 3Mmory
BUKOPWUCTOBYBATM LOAATKOBI MOXIMMBOCTI, WO BigKpuBa-
I0TbCA Nepep Heto. B ymoBax ctanoro po3suTKy €KOHOMIKM,
npv BiACYTHOCTI HaA3BMYaMHUX CUTyauid 3a AOMNOMOro
nogaTkiB gep)kaBa OTPUMY€E OOCTaTHbO KOLUTIB ANsi CBOro
HopMarnbHoOro yHKLiOHyBaHHA. 3a HaA3BUYalHMX YMOB
noaaTkoBMX KOLWTIB He4OCTaTHLO. BuinTtu i3 ckpyTHoro cra-
HOBMLLA AepXXaBa MOXe, YKNaBLUM yroay NO3UKK.

YOK 336.71. 37 "19/20"

Mpobnemu 30BHIWHLOrO GOPry OXOMMKTL He nuLle
chepy EKOHOMIKM, a W MalTb MOMITUYHI Hacnigku. Tak,
BMCOKMI 30BHILLHIN GOpr ycyBae MOXNMBICTb NPOBEAEHHS
He3anexHoi E€KOHOMIYHOI MONiTMKWU, 30BHILWHI KpeauTopu
NMoYMHaKTb HacafpKyBaTW KpaiH He NuLie YyMOBU NoralleH-
Hs1 Gopry, ane N 3axo4u BHYTPILLHBOT EKOHOMIYHOT MONITH-
kn. 3oBHILLHIN 6Gopr obMexye ceoboay Ain aepxasu, BUGIp
BNacHOI cTpaTerii po3BuTKY.
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EKOHOMIYHA OCBITA, K IHCTUTYLWIMHA OCHOBA PO3BMUTKY
BAHKIBCbKOIO CEKTOPY B PAMKAX ®OPMYBAHHA PUHKOBOI'Oo
EKOHOMIYHOIO NMPOCTOPY B YKPAIHI: OCBIA ICTOPUYHOINO MUHYNOIro

Hocnidxyembcsi npoyec cmaHoeieHHsI eéKOHOMIi4HOI oceimu y KoHmekcmi ¢ghopmyeaHHs1 8iM4YU3HAHO20 6aHKIBCbKO20 Cek-
mopy e ymoeax puHKoesux mpaHcgopmauyili HanpukiHui XIX — Ha noyamky XX cm.
Knro4voei cnoea: iHcmumym, 6aHku, 6aHKiecbka cucmema, eKOHOMiYHa oceima, komepuyiliHa oceima, puHKoee 20crnodapcmeo.

Uccnedyemcs npoyecc cmaHoeieHUs1 3KOHOMU4YecKko20 obpa3oeaHusi 8 KOHMeKcme ¢hopMupo8aHuUsi ome4ecmeeHHo20 6aH-
KOBCKO20 CeKmopa 8 ycrioeusix pbIHO4YHbIX mpaHcgopmMayul e koHye XIX — Hayane XX .
Knroyeenie cnoea: uHcmumym, 6aHku, 6aHKo8ckasi cucmema, 3KOHoMu4Yyeckoe obpa3oeaHue, KOMMep4Yeckoe obpa3oeaHue,

PbIHOYHOE X0351licmeo.

The process of formation of economic education in the context of the domestic banking sector in terms of market

transformations in the late nineteenth — early twentieth century.

Keywords: college, banks, banking, economics, trade education, market economy.

Y cyyacHMX yMOBax po3BUTKY BITYM3HSHOIO rocnogapc-
TBa, 0COONMBO Yy TenepilwHiA cknagHuii nepiog, nepesg
JepXXaBoko NocTae psg nuTaHb i Npobnem, wo notpebyoTb
HeramHoro yBakHOro BUBYEHHS, KBamnidikoBaHOro aHanisy
Ta BipHOro po3e'a3aHHs. OgHielo 3 HanBaXNMBILLMX 3afad €
1 nepeopieHTaLlia 3rigHO €BPOMENCbKNUX CTaHAApTIB Hauio-
HanbHOi OCBITW. Ane TyT BapTO 3BepTaTu yBary BignoBia-
HUX (paxiBUiB Ta YMHOBHWKIB He TiflbKM Ha LOTPUMaHHS
CcTaHOapTiB, @ 1 Ha MOXMMBICTb 3abe3nevYeHHs HanexHol
SIKOCTi OCBITW, Ha BIANOBIAHICTb YCTAHOB WO HagaloTh ii, Ha
npodeciiHuin  cknag npauiBHUKIB TOWO. AMXKe HUHILLHIA
cnag ¢iHaHCOBO-AiNOBOI aKTUBHOCTI, TPYAHOLL SiKi nepe-
XMBa€ eKOHOMika Halloi KpaiHW cBig4aTb Mpo Te, WO B
KpaiHi BKpal Marno cnpaexHix BUCOKOKBanichikoBaHMX kag-
piB, siKi B3MO3i 3HANTU ONTUMAarbHI LUASXU BUXOOY 3 BaXKKO-
ro " HamnpyxeHoro ctaHoBuwa. | TyT MoBa rige came npo
BMCOKOOCBIYEHUX EKOHOMICTIB-NPaKTUKIB SIKUX 3 OAHOro
OOKy HiGUTO Tak H6araTo, a 3 iHLIOro — OAUHNLL.

Y Taki Henerki Yacu ocobrnMBO akTyanbHOW € TeMaTuka
HauioOHanbHOro BIOPOAKEHHS Ta MNepeoLliHKa BIIACHOro
icTopuyHoro gocsigy. YkpaiHa Bxe mana MOXMMBICTb Y
nepiog CTaHOBMEHHS rocnogapcTBa PMHKOBOro Tuny (ayra
nonosuHa XIX — novatok XX CT.), B yMOBax 3neTiB i Tpya-
HoLiB LWnsixoM cnpob i nomunok BubyaoByBaTy Npodecin-
HY OCBIiTY B TOMY YMCIi 1 EKOHOMIYHY.

MopyweHa npobnema Bxe HeoOQHOPA30BO MpuBepTana
yBary cydacHux gocnigHukis, 3okpema E.J1. JlopTuksaHa [1],
A.€. CowwmnHcbkoi [2], 3.B. Tintepc [3] Ta iH. MNy6nikauii umx
HayKOBLB € BaroMMMu 1 MIiCTATb LiHHUIA MaTtepiarn, ogHak
BOHM He [JaloTb MOXIMBOCTI MOBHOK MIpOK OLUHUTU Ta
npoaHanisyBatm 0cobnuMBocTi (HOpPMYBaHHS CTPYKTYpM

OCBITHIX 3aknapgis, WO HagaBanu eKOHOMiYHY OCBITY, BU-
3HaYUTU METY Ta 3aBAaHHS OiANbHOCTI UMX YCTaHOB, 3'sicy-
BaTM IXHi NpiopuTETU, MOXINNBOCTI, TPYAHOLLi TOLLO.

MeTa craTTi nonarae y gocnigXeHHi npouecy nigrotos-
KW cneuianicTiB-eKOHOMICTIB B YKpaiHi y ApYrin HanpuKiHUi
XIX — Ha noyaTKky XX CT., a TakoX po3rnsdi Ta aHanisi cne-
LMQiKK OiSNbHOCTI KOMEPLIMHUX OCBITHIX YCTaAHOB.

B npoueci rocnogapyoi TpaHcdopMaLii Ta po3BUTKY Ha
TepeHax Hallol AepxaBu NpoTaroM Apyroi nonosuHn XIX —
novatky XX cT. wBuako 36inbluyBanacs KinbkicTb gabpuk,
3aBOfiB, BENUKUX MPOMUCIIOBUX Fir@HTIB @ TaKOX CYNyTHIX
o6cnyroByrOUMX Ta NOCEPELHULIBKMX opraHisauin. Esontouis
PVHKOBOI iH(PPaCTPYKTypX MiATpUMyBanacs i CynpoBOAXKY-
Banacd pOCTOM BIiAMNOBIAHMX (DIHAHCOBO-KPEOAUTHUX YCTa-
HoB. 3pebinbworo ue Oyny GaHKM aKUiOHEpHi KOMepLUiliHi,
MiCbKi, CiflbCbKi, 3&eMeSibHi Ta TOLLO | CTpaxoBi KOMMNaHii.

36inbLueHHsa YncenbHocTi 6aHKIBCbKUX yCTaHOB Ta No-
CTINHUIA PO3BUTOK i BAOCKOHANEHHS iXHiX onepauin y 3a-
3Ha4YeHW nepiog MOPOAXYBano 3pOCTaHHS MONUTY Ha
kBanidikoBaHnx GaHkKiBCbKMX npauiBHukiB. [itodi Ha Ton
Yyac BMLi HaBYanbHi 3aknagu He MOrnv B NOBHOMY 06CA3i
3abe3neunTtn cneuianictaMm HasiBHUA Ha HUX Ha PUHKY
npaui nonNuT, TUM Naye WO TaKi OCBITHI yCTaHOBW 3aranom
BUMYCKanu iHTENeKTyanbHy eniTy a He 3BU4anHNX BY3bKO-
kBanigikoBaHux cnyxb6osuiB. [pobnema dopmyBaHHSA
KOMEPLIMHOT OCBITM CTana HacTiNbKN BaXXNUBOK N O4EBU-
OHo, Wo HanpukiHyi XIX cT. novana nigHimMatucsa Ha
HanBULLOMY piBHI — AepxaBHOMY. MiHicTepcTBO (hiHaHCIB
Ha 4oni 3 roro MiHictpom C.HO. BitTe ctano goknagatu
BENUKNX 3ycunb Ang Toro wob "3anoBHWUTU BigYyTHY Npo-
ranuvHy y BULLIN KOMepUinHin oceiTi" i cpopmyBaTn NoTpi-
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