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[TocranoBka mpoOiemMu. B ymoBax iHTepHaIiOHami3aIii TOCMOJAPCHKUX 3B S3KIB ITiIBUIIHIOCS
3HAQYEHHS IUIATDKHOTO OajlaHCy B CHUCTEMI JEP)KaBHOTO pETyJIIOBAaHHS EKOHOMIKH. 3piBHOBa)KEHHS
IUIATDKHOTO 0ajlaHCy € MEepIIOYeprOBHM 3aBJAHHSM CEKOHOMIYHOI TIOJITHKM JEp)KaBH MOpsA i3
3a0€3MEUYCHHSIM BHCOKMX TEMIIIB EKOHOMIYHOTO PO3BHUTKY, CTPUMYBAaHHSIM 1HQUIAMII Ta O0e3po0iTTs.
HasiBHicTh cTilikol He30aJIaHCOBAHOCTI 30BHIIIHIX IATEXKIB € 03HAKOK MOSIBM KPH30BHX SIBHII B CKOHOMIIT
KpalHM, YCYHEHHsS SIKMX BHMara€ KOPHTYBaHHS IJIATDXHOTO OallaHCy HUISIXOM MNPOBEICHHS BiAMOBiAHOI
TPOIIOBO-KPEAUTHOIL 1 OFOKETHO-TTOAATKOBOT MOMITHKH. MaKpoeKOHOMIUHE 3HAYCHHS TIaTIHKHOTO OalaHCy
ToJIsIirae 'y BiAOOpPaKeHHI CTaHy MDKHAPOTHUX CKOHOMIUYHWX BITHOCHH JaHOI KpaiHu 3 11 3aKOpIOHHUMH
naptHepamu. DYHKUIOHATBHO IUIATDKHUM OajaHc Biirpae pojib MaKpOCKOHOMIYHOI MOJeni, sKa
CHCTEMaTHYHO BimoOpakac EKOHOMIYHI omeparlii, 37iCHEHI MK HAI[lOHAJEHOIO CeKOHOMIKOIO W
CKOHOMIKaMHU IHIMUX KpaiH CBITYy; Taka MOJEIb CKIAQJAEThCS 3 METOK PO3pOOKM Ta BIPOBAKCHHS
00rpyHTOBaHOI 30BHIIIHBOGKOHOMIYHOI TOJIITUKH JCp)KaBW, aHalli3y CTaHy TOBapHOro W (iHaHCOBOTO
PHHKIB, IBOCTOPOHHIX 1 0araTOCTOPOHHIX 3iCTaBJeHb, HAYKOBHX JOCTIKEeHb Tomo. Ha ocHOBI akTHYHHX
JAaHUX TIpO CTaH IUIaTOKHOrO OalaHCy MDKHApoTHWMHU (DIHAHCOBUMH — OpTraHi3allisiMH, 30Kpema
MiXHapOIHUM BalIOTHUM (OHIOM, NPHUUMAIOTbCA PILICHHS I[OJ0 HaJaHHS KOHKPETHUM KpaiHam
(biHaHCOBOI IOTIOMOTrHW JJIsi cradimizamii TuratixHOro OajaHcy Ta mojonaHHs Horo nedinuty. PozpoOka it
CKJIaJJaHHs TUIATDKHOTO OanlaHcy € OOOB’S3KOBOIO YMOBOIO JIJIsl BCiX KpaiH — 4ieHIB MiKHapOIHOTO
BatOTHOrO (hoHmy, Oasyerbcs Ha €JIMHIM METOMOJIOTII BIANOBIAHO [0 CTaHmapTHOI Kiacudikariii
KOMITOHEHTIB 1 CTPYKTYpH 3Be/ieH01 iH(popmarii.

AHaJi3 OCTaHHIX JIOCHI/DKEHb 1 myOsikanid. OCTaHHIM YacoM, BPaxOBYIOUH TEHICHIIT riio0aizariii
(iHAHCOBHX PUHKIB Ta EKOHOMIYHUX BIJIHOCHH B IIJIOMY, JOCIHI/PKEHHS PIBHOBAru IUIATDKHUX OallaHCiB
CTalOTh JIeJalli aKTyaJTbHUMH. 3HAYHUN HAyKOBHI BHECOK y PO3POOKY TEOPETUYHHX MOJIOKEHD, METOIMIHUX
1 MPaKTUYHUX MUATaHb CKJIAJaHHS TUIATIKHOTO OaraHCy 3pOoOWIH BITYM3HSHI Ta 3apyOiXHI BUEHI, 30KpeMa,
0. AnicimoBa [1], C. bopuneus [2], . €pia [3], II. Kpyrman [4], A.Mensuuk [5], P. Motopun [6],
C. Hixomaituyk [7], M. I1e6po [8], T. Cauenko [9], O. Cynmona [10], A. llxmsp [11], B. FOpuwnmus [12] Ta
iammi. Crif 3a3Ha4UTH, MO Y HAYKOBOMY CBITI TPHBA€ AMCKYCis MIOJ0 BU3HAYEHHS OCHOBHUX YMHHHKIB Ta
XapakTepy IXHBOrO BIUIMBY Ha IUIATDKHUN OanaHc KpaiHM, a TaKOX NPUYMH BUHUKHEHHS JeQiluTIiB
IJIATDKHUX OaJlaHCIB.

[TocranoBka 3aBnaHHsA. MeTOr JOCHIDKCHHS € OOIPYHTYBaHHS TEOPETHYHHX 3acal (opMyBaHHS
TUIATDKHOTO OallaHCy; BWBYEHHS KOHIICTIN Ta MOJENeW peryiaiOBaHHS IUIATDKHOTO OallaHCy IepiKaBH;
BU3HAYEHHSI CTPYKTYPHHX €JIEMEHTIB 1 3’CyBaHHs MaKpOEKOHOMIYHOTO 3HA4YEHHS IUIATDKHOTO OalaHcy;
OOTpYHTYBaHHSI HaIpPSAMKIB BPIBHOBOKCHHS OallaHCy MDKHAPOTHUX PO3PAXyHKIB; IOCIIIHKCHHSI BILTUBY
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MaKpOEKOHOMIYHO1 MOJITHKM Ha CTaH IUIATDKHOTO OanaHcy KpaiHd; (OpMyBaHHSI CTpaTerii 3MEHIICHHS
JnedinuTy TIaTKHOTO OanaHcy.

Buxitan ocHoBHOTO wMartepiamy pocmipkeHHs. llmaTbkanii OamaHC € BapTICHUM BUPKEHHIM
MacmTadiB, CTPYKTypH Ta XapakTepy 30BHINIHHOSKOHOMIYHHMX oOmepamid Kpainu, il ydacTi y CBITOBOMY
TOCTIIOAAPCTBI; CHiBBIIHOUIEHHSIM MiK CYMOIO TPOLIOBUX HaJXO/KEHb, OTPUMAHUX KpaiHOIO 3-3a KOPJAOHY,
Ta CyMOIO 3IMCHEHHMX HEI0 IUIaTEXKiB 32 KOPIOH TPOTATOM IEBHOrO mepiogy. 3a (GopMOIO CKIaJaHHS
MIaTOKHAN 0ajaHC € CTATUCTHYHHM 3BITOM, Y SKOMY B CHCTEMAaTH30BaHOMY BUTJISAII HABEIEHO CyMapHi JaHi
PO 30BHIMIHBOEKOHOMIYHI Omneparii pe3uIeHTiB KpaiHu 3 pe3uIeHTaMH 1HIIUX KpaiH 3a neBHui nepiox [13].
[Inatixuuii OanaHc CKIANAETHCS 3 ABOX YAaCTUH — HAAXO/DKEHb 1 MJIATEXiB. SIKIIO IPOMIOBI HAAXOKEHHS
MIEPEBUIIYIOTh IJIATEXKI, INIATOKHAN OajlaHC € aKTUBHUM (TIPOQIIIMTHUM), a SIKIIO CyMa IUIaTeKIB OLIbIla Bij
HAJXO/KCHb — IJIATDKHUN OanaHc macuBHUiM (mediuuTHuUi). B YkpaiHi BiANOBIIaIbHICTh 3a CKJIaJaHHS
IIaTKHOro OajaHCy Ha 3aKOHOAABYOMY PiBHI MOKJIajgeHo Ha HamionaneHuit O0ank VYxpainu (ctatrs 7
3akony VYkpainu «[Ipo Hamionansauii Oank VYkpaiam», Jlekper KabGinmery MinicTpiB VYkpainu BiX
19.02.1993 Ne 15-93 «IIpo cucreMy BaJllOTHOTO PEryJIOBaHHS 1 BaJOTHOIO KOHTPOJIIO»). CHUJIbHOO
nocranoBoro HamionansHoro 6anky Ykpainu i Kabinery MinictpiB Ykpainu Bix 17.03.2000 Ne 517 «IIpo
CKJIQJIaHHS TUIATDKHOTO OajaHCy» yCTAHOBIIEHO TMOPSIOK KOOPJWHAIII Jilf MiHICTEPCTB i BiJOMCTB MIOIO
¢dbopMyBanHs iHGOpMaIiiiHOT 0a3u aTikHOro OanaHcy. [lnmaThkHul OanaHC CKIAAAEThCS IMOKBAPTAIBbHO,
myOJIiKy€eThCs B aHATI THUHO-cTaTHcTHUHOMY BuAanHi HBY «[lnarixuunit OanaHc 1 30BHIMIHIN 60pr Ykpainm»
ta Ha ctopinui HBY B mepexi [arepuer.

OCHOBHI KOMITOHEHTH TIIATIXXHOTO OalaHCy IPYMYyIOTHCS 3a JIBOMa paXyHKaMU: PaXyHKOM TTOTOYHUX
orepartiii, paxyHKOM OIlepalliii 3 KamitaioM i (JiHaHCOBUX oreparliii. PaxyHOK MOTOYHMX orepalliii BKIrYae
BCi omeparlii 3 peaJlbHUMH I[IHHOCTSIMH, 10 BiAOYBArOTHCS MK PE3WJICHTAMHU Ta HEPE3UIACHTAMH, a TaKOXK
orepailii, IoB’s3aHi 3 0€30IUIATHUM HaJIaHHSAM a00 OJICPXKAHHSAM ILIHHOCTEH, SIKI MPU3HAYCHI JJIs IOTOYHOTO
BUKOPUCTAHHS. Y CTPYKTYpi paxyHKy MOTOYHHX OMepaliii BUALISIOTHCS YOTHPU OCHOBHI KOMITOHEHTH:
TOBapH, MOCIYTH, IOXOAX Ta MOTOYHI TpaHchepTh. PaxyHOK omepariif 3 KaIiTaioM OXOIUTFOE BCi orepartii,
SKi BKJIIOYAIOTH OJIepKaHHS a0o OIiaTy KamiTalbHUX TpaHcdepTiB (TpaHCepTH Ha IHBECTHIIHHI IIiNi,
MPOIICHHS OOpry, NMepeka3y MIrpaHTiB TOIIO), a TAKOXK MPUA0aHHS ab0 pealtizailito HepiHAHCOBUX aKTUBIB i
MpaB BJIACHOCTI, TaKUX sIK, HANPHUKIAA, TOPrOBI MapKH, MaTeHTH, aBTOPCBHKI MpaBa, MpaBa Ha BUIOOYTOK
KOPUCHUX KOIAJIWH Ta iHMm. Y (iHAaHCOBOMY paxyHKY BimoOpa)karoThCS BCl orepartii, B pe3yiabTaTi SIKUX
BiOyBa€ThCS MEpEXia MpaB BJIACHOCTI Ha 30BHIIIHI ()iHAHCOBI aKTMBM W BUMOTH KpaiHH, a0o0, 1HIIUMH
CIOBaMM, BHHUKHEHHS Ta IMoOrameHHs (iHAHCOBHX 3000B’s3aHb MK PE3HICHTAMH 1 HEpPE3UICHTAMHU.
DiHaHCOBHUI paxyHOK MOAUIIETHCS Ha JABI KIacH(iKalliliHi TPYIH, IO OXOILIIOIOTE orepartii 3 (JiHaHCOBUMH
aKTHBaMH (aKTUBHU) ¥ omeparii 3 ¢iHaHCOBUMHU 3000B’s3aHHAMHU (TIacuBH). OOWIBI TPYIU Y CBOIO Yepry
MOJUIAIOTECS HAa TpU (PYHKIIOHAIBHI KaTeropii: mpsaMi, noptdenbHi Ta iHm iHBecTulii. Jlo ckinagy akTuBiB
BITHOCUTBCS TAaKOK TaKa KaTETopis, sIK pe3epBHI aKTHUBH.

IHdopmariiiina 6a3a mIaTHHKHOTO OalaHCy IPYHTYETHCSI HA TAKUX OCHOBHHUX JDKEpesiax:

— IaHuX OaHKIBCBKOI CUCTEMH MPO HAIXOJDKEHHS IUIATEXKIB 13-32 KOPIOHY 1 31HCHEHHS IIATEXKIB 32
KOpJoH ((hiHaHCOBI onepatii 3 Hepe3UICHTaMH);

— iHdopMaIii mpo mepecyBaHHs! TOBAPHUX ITOTOKIB Yepe3 KOpJoH (MXKHAPO/IHA TOPTIBIIs);

— CTaTUCTUYHUX OOCTEKEHHSIX HIiANPHUEMCTB Ta OpraHizaliii 3 meror0 300py moBHOI iH(popmarii
(cTaTucTHUHA 3BITHICTH EKCIIOPTEpIB U IMIOPTEpIB MPOIYKINii, iHBECTOPIB Ta OJEPXKYBadiB 1HO3EMHUX
IHBECTHIII# TOIIIO).

Jlist pocsirHeHHs1 YKpaiHOIO TIOalIbIIOr0 €KOHOMIYHOTO PO3BHUTKY Ta peaizallii KOHIeNlii o0y 0Br
TUIATDKHOTO OayaHCy HEOOXiTHO 30CEPEANTH 3yCHIUIS Ha TAKUX OCHOBHHX HarpsMax:

— BU3HAYCHHS CHCTEMH MOKAa3HUKIB JJISl CKIIaIaHHsI TUIATKHOTO OanaHcy YKpaiHu;

— JIOCSATHEHHS JieTani3alii 0aHKIBCbKOI 3BITHOCTI CTOCOBHO OIIEpalliil 3 Hepe3UICHTaMH;

— po3mmpeHHs iHpopManiifHoi 6a3u Mpo eKCIOopT Ta IMIOPT MOCIYT, HacaMmIepe] TPaHCIIOPTHUX,
TYPUCTHYHUX 1 JIep’KaBHUX;

—3aCTOCYBaHHS SKICHOI CHCTEMH KOHTPOJIO 3a JIOCTOBIPHICTIO JaHWX TPO YMOBH TIOCTaBOK 3a
KOHTPAKTOM ITiJT 9ac 37iiICHeHHS 30BHIITHbOEKOHOMIYHOT TiSTTHHOCTI MiAMTPHEMCTB;

— po3po0Ka METOAMYHOTO 3a0e3MedeHHs Ta 3aIpoBaPKEHHS 300Dy, ONMpAIloBaHHS W y3araibHEHHS
iHpopMalii mpo npsimi 1 mopTdenbHi iHBECTUIIT,

— BUKOPHCTaHHSI €KCIIEPTHUX OI[IHOK 1 PO3pPaxyHKiB, JaHUX CIElialbHUX CTaTHCTHUYHUX OOCTEKEHb
JUTSL XapaKTePUCTUKHA OKPEMUX MO3UIIIH IATKHOTO OalaHcy;

— IIPOBENICHHST CHCTEMAaTHYHOTO aHali3y IaHUX IUIaTDKHUX OajaHCciB YKpaiHW BiAIMOBITHO 1O
cTaHgapTiB MiXKHApOAHOTO BAJIIOTHOTO (POHIY;

— CTBOpEHHs 0aHKY JaHUX 31 CTATUCTUKH ILIATIXKHOTO OaaHCy.
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JIo OCHOBHHMX METOJIB PETYITIOBaHHS IUIATLKHOTO OallaHCy HajeKaTb: MPSMUH KOHTPOJb Yepe3
pernmaMeHTanito iMnopry (KinbkicHe OOMEKEHHs Ha BBE3EHHs), MUTHI Ta iHmI 300pH, 3abopoHy abo
0oOMeXeHHsI Ha TepeKa3d 3a KOPJOH JOXOJiB 32 IHO3EMHHUMH IHBECTHIIISIMH 1 TPOIIOBUMH TpaHChepTaMu
MIPUBATHUX OCi0, BUBE3EHHSI KOPOTKO- Ta JOBTOCTPOKOBOTO KamiTairy; AedIsiisi, 0 Beae 0 MOKpaIleHHs
CTaHy IJIaTiKHOTO Oanancy. 3a yMoB aeduisLii 3pocTae peaibHa MPOLEHTHA CTaBKa, 10 CHPUSE 3aTyYeHHIO
B KpaiHy KOPOTKOCTPOKOBOT'O KaIliTaly 32 YMOBH PO3BMHEHOI OaHKIBCHKOT CHCTEMH 1 HU3BKOTO MO THYHOTO
PHU3HKY; M IBUIIYETHCSI OOMIHHUN KypC HAIIOHATHHOI BAJTFOTH.

B ocHOBY cknamaHHs IUIaTKHOrO OanaHCy TOKJIAACHO J1Ba METOJOJIOTIYHI MPUHOMIHU. 3TiTHO 3
MEPUIMM MIPUHIHUIIOM B IUTATHKHOMY OajlaHci BimoOpakaloThCsl BC1 EKOHOMIYHI omeparii, o 3A1HCHIOI0THCS
3a MEBHUH MEPioj 4Yacy MK PEe3uJCHTAMHU JaHOl KpaiHH Ta Hepe3uaeHTamu. JIpyruil mpuHIMI — METOJ
MOJIBIMHOTO 3aIMCy, KOJU KOYKHA 30BHIIIHLOCKOHOMIYHA OIIEpallis 3alUCYEThCS JI0 IIATDKHOrO OanaHcy
nBivi. CTaTTi IIaTiHKHOTO OajJaHCy pO3MOAUIIOTHCS HAa OCHOBHI Ta OanaHcyBaiibHI. [I0 OCHOBHHX HalleKaTh
CTaTTi, B IKUX BiJI0Opa)karoThCs Ornepaliii, 0 BIUIMBAIOTh HA OCTATOYHHUI pe3ysibTaT ILJIATKHOTO OalaHCy Ta
€ BITHOCHO CaMOCTIMHHMMHU: TIOTOYHI OMepallii 1 pyX JOBrOCTPOKOBOIo Kamitany. Jlo OanaHcyBalbHUX cTaTei
HaJIe)KaTh OIeparlii, sKi He MaloTh CaMOCTIHHOCTI a0o0 MarTh OOMexeHy camocTiiHicTh. Lli crarti
XapakTepU3ylOTh METOAU Ta JDKepesia PEryiiOBaHHS calbl0 IUIATDKHOrO OajaHCy, BioOpakaloTh pyxX
BaJIOTHUX pE3epBiB, 3MiHY KOPOTKOCTPOKOBHX aKTHBIB, OKpEMi BHJM 1HO3EMHOI JIOIIOMOTH, 30BHIIIHI
JIepKaBHI TIO3UKH, KPEJUTH MIXKHAPOIHHUX BATIOTHO-(DIHAHCOBUX OpraHi3aiii TOIIIO.

[Inarikauit 6ananc 6a3yeThCs HAa MPUHITUIIAX OYXTaJITEPCHKOrO OOMIKY: KOXKHA €KOHOMIYHA OIeparlis
Ma€ TMOJBIMHUHI 3aluC — 3a KPEAUTOM OJHIET cTaTTi Ta JaedeToMm iHIIol. Y pa3i 0e30IIaTHOrO HaJlaHHS
SeKOHOMIYHHMX IIHHOCTeW (ToBapiB, mociyr abo (iHAHCOBMX aKTUBIB) IJIsi BHCBITJIIGHHS L€l omeparii
MOJBITHUM 3aIIHCOM 3alpPOBAIKYEThCS CTATTs «BTOpHHHI oXonu». Y pe3ynbTaTi BAKOPUCTAHHS NPUHLMITY
MOJBIHHOTO 3alKCy PI3HUI MK CyMOIO yCIX KPEIUTOBHX 1 JeOCTOBUX 3allMCIB Ma€ JOPIBHIOBATH HYJIIO.
Pi3HMIM MK CyMOIO 3a yciMa KpeIWTOBUMH 3alycaMH Ta CYMOIO 3a yciMa Je0CTOBHMH 3alicaMu, IO
BioOpakae 4acoBi i BapTiCHI pO3ODKHOCTI, HA3UBAETHCA «UMCTI TOMUJIKU Ta yIymieHHs». Ll pisHuns 3a
TIPUHIIAIIOM TTO/IBIHOTO 3am¥Cy 3a3HAYA€THCS Y BIAMOBIMHUX CTATTAX OamaHcy. KpeauTosi 3ammcn paxyHKiB
MOTOYHHUX OIepaliidi Ta omepamniii 3 KamiTaJoM BKJIIOYAlOTh: €KCIOPT TOBapiB 1 MOCIYr; MEpBUHHI Ta
BTOPHHHI JOXOAW /A0 OTPUMaHHs; BUOYTTS HEBHpPOOHWYMX HediHaHCOBHX akTuBiB. JlebeToBi 3amucu
BKJTFOYAIOTh: IMIIOPT TOBAPIB 1 MOCIYT; MIEPBUHHI Ta BTOPUHHI JOXOMIN 10 BUILIATH; HAOYTTS HEBUPOOHUIMX
HedinaHcoBuX akTuBIB. OOMIK akTUBIB 1 3000B’s3aHb (PIHAHCOBOTO PaxyHKY BEIETHCS OKPEMO 32 KOKHHM
(hiHAHCOBUM aKTHBOM UM 3000B’SI3aHHSM K PE3yJbTaT YCiX KPEAUTOBUX Ta 1€0ETOBUX OOOPOTIB MPOTATOM
3BiTHOTO Tiepiomy. Ilim dac BimoOpaskeHHsI omepamii 3 (iHAHCOBUMH aKTHBaMH Ta 3000B’S3aHHIMH
BHKOPHUCTOBYIOTHCSI TEPMIHU «UUCTE MPUAOAHHS (PIHAHCOBHX aKTHBIB» 1 «UHCTE TIPUHHATTS 3000B’SI3aHbY.
Yucte npundanHs (iHAHCOBUX aKTHBIB JOPIBHIOE 301BIICHHIO aKTUBIB 32 BUPAaXyBaHHSAM iX 3MEHIICHHSI.
Uucte npuAHATTS 30008’ 13aHb TOPIBHIOE 30UIBIIICHHIO 3000B’s13aHb 32 BUPAXYBAHHAM iX 3MCHIIICHHS. 3MiHa
31 3HAKOM «ILIFOC» BKa3ye Ha 301IbIICHHS aKTHBIB 4d 3000B’si3aHb, a 3MiHA 31 3HAKOM «MIHYC» — Ha iX
3MeHIeHHs. Cab10 3a KOXKHOIO KaTeropieto (piHaHCOBOTO PaxyHKy — L€ Pi3HHUI MK YMCTHUM NMPHAOAHHIM
AKTUBIB 1 YMCTHM NPUHUHATTAM 3000B’s3aHb. Yci omepauii B miaTihKHOMY OajlaHCI BPaxOBYIOTHCS 3a
PHHKOBOIO IIHOIO.

Hanionaneauii 6ank YKpaiHu po3nouan MyOJIiKawLilo CTATUCTUKK 30BHIIIHBOIO CEKTOPa (IUIATIKHOTO
OajlaHCy, MIXXHAPOIHOT IHBECTUIIIHHOT MO3HUIIIT, 30BHIIIHBOTO OOPIY) BIAMOBITHO O HOBUX METOAOIOITUYHUX
3acaj], BUKJIAJICHHUX Y IIOCTOMY BuaHHI KepiBHUIITBA 3 TUIATIXKHOTO OajaHCy Ta MXKHAPOTHOI IHBECTHIIIIHHOT
no3utiii  (KI1b-6) [14]. Jlo uporo ckiagaHHs CTaTUCTUKKA 30BHIIIHBOIO CEKTOpa Oa3yBajiocsl Ha
nonieperabomy 11’ sitomy BunanHi (KI1b-5). KI1b-6 Oymo omy6mikoBano MB® Ha mouatky 2009 poky. 3minu
B METO/I0JIOTIT OyJIU MOB’13aHi 3 HEOOX1IHICTIO BpaXyBaHHS BILTMBY TI00ai3aIliifHAX MPOIieciB, (GiHAHCOBUX
1 TEXHOJIOTIYHUX 1HHOBAIIIH, a TAKOXK 3 yce OLIBIIOI YBarok 0 BUKOPUCTAHHS 0aTaHCOBUX JIaHUX B aHAi31
30BHIIIHBOI BpaznuBocTi. Kpim Toro, mepernsyy KepiBHuITBa BinOyBaBcs TapalieIbHO 3 OHOBICHHSM
Cratuctuunoro komiciero OOH «Cuctemu HallioHaIBHUX PaxXyHKiB», HOBa BepCis K01 OyJia omy0JiikoBaHa B
2008 porti, 3 METOIO JIOCSATHEHHS Y3TO/DKEHOCTI PI3HUX Taly3eld MaKpOeKOHOMIYHOI ctaTucTHKH. OTHUMU 3
Mepmux noyanu MyOiKyBaTH JaHi IUiatikHoro OanmaHcy BignosigHo no KIIB-6 Ascrpanis, Iumis,
Pecnry6mikxa Kopest, Cinramyp, Tainana, Ywnmi, binmopycs, Pocist, Kazaxcran, Bipmenis, bochis i ['eprieroBuna
too. Y ceprHi 2012 poky MB® po3mnovas nmyOumikailiro CTAaTHCTUKHU IJIATKHOrO OanaHcy B CBOIX 0azax
JMaHuX MiKHapoaHoi (irancoBoi cratuctuku (IFS) Ta craTMcTHYHOMY MIOPIYHUKY 3 MJIATKHOTO OallaHCy
(BOPSY) y dopmari KIIb-6. B Ykpaini miarotoBka 10 mepexoay Ha HOBY METOJOJIOTII0 po3moyanacs B
2009 pori. bynu BHeceHi He0OXiaHI 3MIHH 10 (OPM 3BITHOCTI, YIOCKOHAJIEHI Jif04i Ta BIIPOBAKEHI HOBI
METOAWKH PO3paxyHKiB, MPOBEACHO Tepekiacudikaiito JaHUX 3a OKPeMHUMH cTaTTsMu. KoHrenTyaiapHa
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ocnoBa Mmetoponorii KIIb-6 3amummnacst Heaminaoro nopiBHsiHO 3 KIIB-5, BomHOwac BigOymwcs 3MiHH B
Ha3Bax CTaTe, Mpe3eHTalii Ta maxoaax 10 GopMyBaHHS OKpeMux crtaTter (puc. 1; Tabdm. 1, 2). [lounnatoun
3 JaHuX 3a TpeTiid kBapTan 2015 poky craructuka Oyae myomnikyBaruch auie 3a KI1b-6.

— KIE-5 ——{  cexroPH — KIIB-6 L

¥ — ¥
= IEHTPATEHHE 0aHK
= TeMO3HTHI KOPIOPAaLii, KpiM HeHTpaIbHOTO OaHKY,
= CEKTOP 3ATATRHOTO IepiXaBHOr0 VI AR HEA;
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Pucynok 1 — 'apMoHi3awisi CeKTOpPiB, Ha3B PaxyHKiB, (piHAHCOBUX IHCTPYMEHTIB JIsl Y3TOKEHHS 3
CHCTEMOIO HaI[lOHATBHAX PaxyHKiB

Ta6mmmst 1 — HoBi migxoau 10 arperyBaHHs JaHUX 3a TIOTOYHUM Ta KaliTAIBHAM paxyHKaMH

OCHOBHI CTATTI IIIATDKHOI'O BAJIAHCY KIIbE-5 KIIF-6
Canp1o paxyHKY MTOTOYHUX OTEparliit + npodiuut; — Aedinur + npodinut; — aedinur
Canbi0 TOBapiB Ta MOCTYT (excropT + iMITOpT) (excnopT — iMIIOpT)
Exkcnopr + +
Imnopt — +
Canbi0 IepBUHHUX (BTOPUHHUX ) JTOXOIB (HaTXOKEHHS — BUILIATH ) (HaIXOJKEHHS — BUILIATH)
Hanxomxenas + +
Bunnatu - +

. . + npodinuT; — nedinuT + npodiuT; — aedinut
Canb10 paxyHKy omepalliid 3 KariTajiom poinuT; —zegin poinuT; —zegin

(HaIXOMKEHHS — BUILIATH) (HaIXOMKEHHS — BUILIATH)

Hanxomxenas + +
Bunnatu - +
Casb10 IOTOYHOIO PaXyHKY Ta PaxXyHKY + YUCTE KPEAUTYBAHHS
oriepariiii 3 KamiraaoM — YHCTE 3aN03MYeHHS

CkragaHHA IaTKHOTO OanaHcy 0a3yeThecs Ha JAHWX CHUCTEMH OOJIKY Orepariil 3 Hepe3uIeHTaMH
(International Transactions Registration System — ITRS), sixka Oyna 3anpoBamxkena i gie 8 HBY. [ani ITRS
JONIOBHIOIOTHCSI JAHUMHU CTaTUCTUYHUX OOCTEXEHb, IO MPOBOAATHCS JlepKaBHOIO CIy)KOOI CTaTUCTUKH
VYkpainu. Cucrema 300py iH(poOpMmaiii, 1m0 0a3yeTbcs Ha OAHKIBCHKHX OIEpallisx, Oyja 3amo4aTkoBaHa B
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ciuni 1993 poky. 3a miero cUCTEMOI0 HaAalOTh iH(OpMAIio JABI Kareropii pecroHICHTIB: OaHKH, SKi
JIEKIapyIoTh 31MCHEHI MPOTATOM KOXKHOTO MICSIIS oreparlii 3 Hepe3uIeHTaMH, TTPOBEeH] 3a JOPYUCHHIM
KITieHTiB Ta Big BiuacHoro iMmeHi (popma Ne 1-I1B), a Takox mimnpuemcTBa U opranizamii, sSKi BiIKpHIH
paxyHku B iHo3emHHX OaHkax (cdopma Neo 2-I1b). Kpim neberoBux Ta KpeauTOBHX OOOpOTIB 3a
KOppaxyHKaMH 3 po30MBKOIO 32 olepalisiMu, OaHKH HaaloTh iH(QOPMAIIIIO 1010 3aIUIIKIB Ha KOppaxyHKax
Ha TIOYAaTOK 1 KiHemb 3BiTHOTO mepiomy. IHopmamis HamaeThCs B OPWUTIHATIBHIN BaIOTI 3a KOXHHUM
KOPECTIIOHIEHTCHKUM PaxyHKOM y 3aKOJ0BaHOMY BHIJIAI BiINOBIIHO JI0 IIOCTOro BUAaHHS KepiBHUITBA 3
mIaThKHOTO OanaHCy Ta MibKHApOIHOI iHBecTUIIiHOI o3utlii. HBY 3xiiicHIOoe KoHBepTaIlito qaHuX y JoJaph
CIIA 3a cepemapoMicssuHUM KypcoM. Jlis ckimamaHHs TuiatikHOro 6amancy HBY Takok BHKOPHCTOBYE
odiuiiini gani [lepkaBHOI ciyOW CTAaTUCTHKM YKpaiHM LIOJO CTaTUCTHKH TOPriBI, sika Oa3yeTbcs Ha
JIAHUX MHUTHOI CTATUCTUKHU, 30BHIIIHBOT TOPTIiBJI IMMOCIYraMd Ta MPSIMUX 1HO3EMHUX I1HBECTHIIH; JaHi
JepxaBHoi ickanbHOi ciy:x0u YKpainu, ypsaoBUX opraizauii, Mi>XHapoAHOT0 BamOTHOTO (POHIY, IHIIHX
MIKHapOJHUX (P IHAHCOBHMX OpraHi3alliif; JaHi pi3sHUX CTATUCTHYHHUX OTIMUTYBaHb, EKCIIEPTHI OI[IHKH TOLIO.

Tabmuis 2 — Homi migxoau 10 BiIoOpakeHHs aKTUBIB, 3000B’s3aHb Ta arperyBaHHsS JIaHUX 3a

(iHAHCOBUM PaxyHKOM

OCHOBHI CTATTI IJIATDKHOI'O BAJIAHCY

KIIE-5

KIIE-6

Canbgo ¢iHaHCOBOTO PaxyHKy

— YHCTE KPEeIUTYBAHHS
+ 9ucTe 3armo3nYeHHS
(axTHBU + 3000B’s13aHH)

+ 4KcTe KpeAUTYBaHHS
— YUCTE 3aI03UYCHHS
(axTUBU — 3000B’ I3aHHS)

UYucre npundanHs (iHaHCOBUX aKTHUBIB

— 30UIBIIEHHST BUMOT
+ 3MEHIICHHS BUMOI'

+ 30UIBIIEHHS BUMOT
— 3MEHILEHHS BUMOT

Yucre npuiHATTS 30008’ 13aHb
p

+ 30UIBIIEHHS 30008’ 13aHb
— 3MeHIIeHHs 30008’ A3aHb

+ 30UIBIIEHHS 30008’ A3aHb
— 3MEHIIIeHHS 30008’ A3aHb

PesepBHi akTHBU

— 301IBIIIEHHST BUMOT
+ 3MEHILIEHHS BUMOT

+ 30UIBIIEHHS BUMOT
— 3MEHIIEHHS BUMOT

YucTi NOMUIIKY Ta YIIyILIEHHS

— (campo paxyHKy
MOTOYHMX Omeparii +
CaJlbJI0 PaxXyHKy OTepartiii 3
KaITajaoM + calibJo
(hiHaHCOBOTO PaxXyHKY)

campa0 (HiHAHCOBOTO
PaxyHKy — CaJibI0 paxyHKY
TTOTOYHUX OTepariiii Ta
paxyHKy onepariii 3
KaImiTaaoM

[InaTixauit G6amanc € OomHMM 3 00 €KTIB JCPXKABHOTO PETYITIOBAaHHA. BpiBHOBaKEHHsI OalaHCy
MDKHApOJHUX PO3PAXyHKIB € BKIMBAM 3aBJAHHAM EKOHOMIYHOI TIONITMKM JepXKaBU MOpsT i3
3a0e3MeYeHHSIM BHUCOKHX TEMIIIB €KOHOMIYHOTO 3POCTaHHSA, OOpOTHOOK 3 iHQuIAIIE0 Ta Oe3poOITTIM.
JleprxaBHE peryJitOBaHHS IUIATIKHOTO OallaHCy — 1€ CYKYITHICTh €KOHOMIYHHMX 3aXOJIiB, 30KpeMa BaJIFOTHHUX,
(iHAHCOBUX, TPOLIOBO-KPEAUTHHX, CIIPIMOBAHUX Ha (POPMYBAHHS OCHOBHMX CTaTeH IJIATLKHOrO OanaHCy.
BrokpeMIioroTh Taki OCHOBHI METOJIH JIIKBIIAI] HAIUIIKY a00 e(iluTy TUIaTiKHOTO OanaHCy: 3yMMHeHHS
MOTOKIB TOPTIiBJIi Ta KamiTally; KOPUTYBaHHS BHYTPIIIHIX €KOHOMIYHHX TUCIIPOIIOPIIN; TOCATHEHHS 3MIHU
KypCy HallioHANbHOI BaOTH. [l0 MIXXHapOJHUX 3aXO0/(iB PETYIIOBAHHS IUIATIHKHUX OaJlaHCIB HaJe)KaTh TakKi:
Y3TO/UKEHHST YMOB €KCIIOPTHUX KPEIHTIB; IBOCTOPOHHI YPSIOBI KPEAWTH, KOPOTKOCTPOKOBI B3a€MHI
KPEIHUTH ICHTPAJbHUX OaHKIB y HAIIOHAJbHUX BAaIIOTaX 3a CBOIN-YrOJAMH; KPEIUTH MIKHAPOIHUX
BaJFOTHO-KPEIUTHUX Ta (PiHAHCOBUX opranizamii [15].

JediuuT nmorouyHoro paxyHky riatikHoro Oanancy y 2014 poui B Ykpaini ckopoTuscs 10 5,3 MiIpa
noin. CIIA, a6o 4,0 % Bix BBII (nopisusino 3 16,5 mupa mon. CIIA, a6o 8,6 % Big BBII, y 2013 pori)
(Tabm. 3). Hu3pka ekoHOMiYHAa aKTHBHICTh Ta 3MEHIICHHS KYIBEIHHOI CIPOMOYKHOCTI JOMOTOCIIOIApPCTB
3YMOBHWJIM 3HAYHO BUIL[i TEMIIH MA/IiHHS IMIIOPTY TOPIBHSHO 3 eKCIOpTOM. CKOPOYEHHS eKCIIOPTY TOBapiB Ha
15,0 % y 2014 poui — no 55,3 mapna gon. CLUIA, 3yMOBII€HO MPU3YNMHEHHSIM BUPOOHMYMX HOTYXHOCTEH Ta
pYHHYBaHHSM TPAaHCIOPTHOI 1HPPACTPYKTYpPH Ha CXOJi JCpiKaBW, 3HW)KEHHSIM IIH Ha CBITOBHX TOBapHHUX
PHHKAax Ta MOTIPUICHHSIM TOProBeJbHUX BigHOCHH i3 Pocieto. EkcriopT ToBapiB 1o Pocii 3uu3uBcs Ha 35,0 %
(1x wactka 3menmmack 10 17,7 % 3 23,2 % y 2013 pori), BomHOYac moctaBku 70 kpaid €C 30impmmmmcs Ha
1,5 %, a ix yactka 3pocina a0 30,8 % 3 25,8 %.
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Tabmuus 3 — JIlnHamika ruiaTi>kHoro 6anancy Ykpainu (aHamiTuaHa popma npeacTaBiIcHH)

miH poi. CIITA
Cmammi niamiscnozo banancy 2005 | 2006\ 2007) 2008| 2009| 2010| 2011| 2012| 2013| 2014
PaxyHOK MOTOYHHMX orepanin 2531 | -1617 | -5272 |-12763| -1732 | 3018 |-10245|-14315|-16478| —5273
Bananc ToBapiB Ta mocayr 671 | —3068 | —8152 |-14350| —1953 | 3984 |-10157|-14326|-15594| —5283
ExcriopT ToBapiB Ta nociayr 44378 | 50239 | 64001 | 85612 | 54253 | 69255 | 88844 | 90035 | 85482 | 68485
IMmopt TOBapiB Ta mocayr —43707 |-53307|-72153|{-99962 |-56206|—73239|-99001 |-104361}-101076/—73768
Bananc ToBapis —1135 | 5194 |-10572|-16091| —4307 | —8388 |-16252|-19478|-19977| —-6065
Excrnopt ToBapis 35024 | 38949 | 49840 | 67717 | 40394 | 52191 | 69418 | 70236 | 64997 | 55259
Imnopt TOBapiB —36159 |-44143|-60412|-83808 |-44701|-60579 |-85670|-89714|-84974|-61324
bananc nociyr 1806 | 2126 | 2420 | 1741 | 2354 | 4404 | 6095 | 5152 | 4383 782
Ekcnopt nocnyr 9354 | 11290 | 14161 | 17895 | 13859 | 17064 | 19426 | 19799 | 20485 | 13226
ImnopT nocayr —7548 | 9164 |-11741|-16154|-11505|-12660|-13331(-14647 |-16102|-12444
Joxonu (cambio) —985 | —1722 | —659 | —1540 | —2440 | —2009 | -3796 | —2965 | —3033 | —1531
[Totouni TpancdepTu (canpro) 2845 | 3173 | 3539 | 3127 | 2661 | 2975 | 3708 | 2976 | 2149 | 1541
Paxysox onepauiii 3 kanitazom 8190 | 4025 | 14693 | 9700 |-11994] 8049 | 7790 | 10140 | 18501 | ~8034
Ta (hiHAHCOBHUX OIepalii
PaxyHOK omepariiii 3 KaniTaaoM —65 3 3 5 595 187 98 38 -83 | 368
KamitaneHi Tparcheptu -8 3 -1 137 8 11 7 1 329
TpunGanns/peanizanis 57 | 2 0 6 | 458 | 179 | 87 | 31 | -84 | 39
He()iHAHCOBHX aKTUBIB
DiHaHCOBHH paxyHOK 8255 | 4022 | 14690 | 9695 |-12589| 7862 | 7692 | 10102 | 18584 | —8402
[psvi inBecTHii (canpao) 7533 | 5737 | 9218 | 9903 | 4654 | 5759 | 7015 | 7195 | 4079 | 299
Topremni insecTmii 8 | 320 | 694 | 398 | 99 | 294 | 511 | 493 | 1191 | -390
(axmioHepHMA KaITiTan)
KpenuTn ta obmirarmii 7563 | 12527 | 23105 | 12397 | -9137 | 6762 | 2598 | 6035 | 7349 | —2242
Cepetipo- i 10BrocTpOKOB] KpewTH, 6146 | 8845 | 18238 | 13428 | 4663 | 3930 | 709 | 9320 | 5790 |-3028
obutirarii
CeKTop IepKaBHOTO YIPABITiHHS 1319 357 1059 -7 |-1116| 3112 | 1117 | 4430 | 4753 | 3293
banku 1625 | 4079 | 10526 | 7586 | —-3272 | 2120 | 4626 | —2038 | —301 | —1921
Hanxomxenns 1848 | 4795 | 11879 | 11500 | 5717 | 3879 | 3244 | 4705 | 4628 | 1735
Burmiatu —223 | =716 | —1353 | 3914 | —8989 | —5999 | —7870 | —6743 | —-4929 | -3656
[Hmni cekropu 3202 | 4409 | 6653 | 5849 | 275 | 2938 | 4218 | 6928 | 1338 | —4400
Hanxomxenns 6580 | 8727 | 12632 | 14426 | 10278 | 12823 | 14626 | 17706 | 14197 | 3235
Bumiatu —3378 | 4318 | —5979 | —8577 |-10553| —9885 |-10408|-10778 |-12859| —7635
KopoTkocTpokoBi kpenutn 1417 | 3682 | 4867 | —1031 | —4474 | 2832 | 1889 | —3285| 1559 | 786
OpraHu rpoioBo-KpeAMTHOTO s 0 0 0 0 0 0 0 0 0
perynoBaHHs
CekTop JIep»KaBHOIO YIPABIHHS 0 0 0 0 0 2000 0 |[-2000| O 0
banku 1029 | 3464 | 4497 | —1559 | 4372 | 365 866 | —983 | 1002 | 473
THmi cexTopu 393 218 370 528 | —102 | 467 1023 | 302 | 557 313
THmmii kamitan —6927 |-14562|-18327|-13003| —8205 | 4953 | 2432 | -3621 | 5965 | —6069
Y momy uchi
l'oTiBKOBa BanfoTa 10332 OGaAHKAMU —3170 | —8507 |-13518|-12897| -9713 | —5600 |-11408| —7961 | 2691 | —2731
ITomMuiiku Ta ynyuieHHs 129 93 —437 | 531 343 | 1354 | 986 | 1375 | —657 | 580
3BeneHuil OamaHc 10721 | 2408 | 9421 | 3063 |-13726| 5031 |-—2455|-4175| 2023 |-13307
®dinaHCyBaHHS —10721 | —2408 | 9421 | 3063 | 13726 | 5031 | 2455 | 4175 | -2023 | 13307
PesepBHi akTHBHU (MiHYC: 3pOCTaHHS) —10425 | —1999 | 8980 | —1080 | 5654 | —8460 | 2455 | 7594 | 3552 | 12404
Kpemur MB® HBY (miHyc: morameHHs) —296 | —409 | —441 | 4143 | 1228 | 1401 0 |-2631|-3062| 551
Kpeur MB® ypsny ¥ipaiiin 0 0 | 0 | o |4798 | 2028 | 0 |-788 |-2513| 352
(MiHyC: TTOTaIICHHS)
CrieriasibHi TIpaBa 3armo3nueHHs 0 0 0 0 2046 0 0 0 0 0
[IpumiTtka.
Hani 3a 2014 pik HaBemeHo 0Oe3 ypaxyBaHHS THMYacoBO OKymoBaHoi Teputopii AP Kpum Ta

M. CeBacTormoJs.

Bapto 3ayBakuTH, IO €KCIOPT CKOPOTHBCS 32 BCiMa TOBAPHUMH TPYyNaMH, 30Kpema, MPOIYKIIii
MaruHoOyxyBaHHs — Ha 30,6 %, OLIbIIE TIOJOBUHU TAKOTO 3HW)KCHHS MPUIIAJIAI0 HA CKOPOUYEHHS TTOCTAaBOK
3aJII3HUYHHX JIOKOMOTHUBIB (Male B TpH pa3u) mepeBaxHo Jo Pocii; meranypriiinoi mpoxykiii — Ha 13,3 %
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SK Yepe3 3HIKEHHS eKCIIOPTHHX IIiH Ha YOpHi MeTanu (y cepenHboMy Ha 2,8 %), Tak i yepe3 3MEHIICHHS
00csriB BUPOOHUIITBA B 30HI BIHCHKOBOTO KOHQIIIKTY; XiMIUHOI NpoayKuii — Ha 26,9 % depe3 cKOpOUeHHS
noctaBok 100puB (Ha 40,7 %) Ta mpoxykuii Heopraniynoi XiMmii (Ha 32,5 %), 10 CIPUYMHEHO 3YMUHKOIO
BUPOOHMIITBA Ha 3aBOAAaX y 30HI KOHQIIKTY ¥ OOMEXEHHSM MOCTA4aHHA Ta3y IS IiIIPUEMCTB Talysi;
npoayknii AIIK — na 2,2 %. 3 ogHoro 00Ky, eKCOpT Xap4yoBOi MPOMHCIOBOCTI ckopoTuBcs Ha 13,3 %
Hacamriepen 10 Pocii (Maiike BABIUi) uepe3 3anpoBaPKEHHS CAaHKIIH 10 yKpaiHCbKUX BUPOOHMKIB. 3 1HIIOTO
00Ky, 3aBISIKM JTibepaizalii ToCcTymy YKpaiHChKHUX ToBapiB Ha puHKHA €C 1 peKOpTHOMY BPOXKAIO EKCITOPT
3epHOBUX 3pic Ha 2,7 % (Ppizuuni 06csaru — Ha 20,2 %), a ounii Ta xupis — Ha 9,0 % (Tabdmn. 4) [16].

Tabmuis 4 — [TutoMa Bara kpaiH — OCHOBHMX TOPTrOBEJIbHUX MAPTHEPIB YKpaiHU B 3arajbHOMY 00Cs31
ToBapoobopoty 3a 2014 pik

mutH o CIITA

Kpainu Tosapoobopom o 6;1?";12622;35?0;’;;@)’/ o Excnopm | Imnopm | Canvoo
Pociticbka Deepartis 22478 19,3 9799 12679 -2880
Kurait 8083 6,9 2674 5409 —2735
Himeyunna 6951 6,0 1591 5360 -3769
[Monpima 5712 4,9 2645 3067 —422
binopych 5588 4,8 1617 3971 —2354
Typedunna 4859 4,2 3561 1298 2263
ITamis 3977 3.4 2468 1509 959
YropumHa 2974 2,6 1510 1464 46
€rumer 2953 2,5 2862 91 2771
CIIIA 2595 2,2 668 1927 —1259
Ianis 2473 2,1 1817 656 1161
Hinepnaamn 1870 1,6 1106 764 342
Opaniis 1800 1,5 533 1267 —734
Icnanist 1774 1,5 1167 607 560
Yecpka PecnyOuika 1461 1,3 773 688 85
Kazaxcran 1449 1,2 1073 376 697
PymyHnis 1432 1,2 585 847 —262
JIlutBa 1394 1,2 362 1032 -670
Cnonyuene KopomiBcTBo 1281 1,1 589 692 —103
CayniBcbka ApaBist 1236 1,1 1031 205 826
ABcTpis 1137 1,0 531 606 —75
CrnoBayunHa 1098 0,9 671 427 244
Pecrrybmika Kopest 988 0,8 510 478 32
benbris 978 0,8 425 553 —128
I3painb 919 0,8 593 326 267
SnoHis 823 0,7 210 613 —403
Monnosa 806 0,7 744 62 682
Bounrapis 789 0,7 551 238 313
Ipan 756 0,6 703 53 650
Ipax 755 0,6 711 44 667
IIBetinapist 710 0,6 187 523 —336
I'py3sis 645 0,6 491 154 337
Azepbaiikan 636 0,5 592 44 548
Hopgeris 608 0,5 20 588 —568
I'pentis 509 0,4 201 308 —-107
[Takucran 499 0,4 398 101 297
O6’eanani Apaderxi 462 0.4 395 67 328
EmipaTtu

3a MIMPOKUMH E€KOHOMIYHMMH KaTEropisiMH CKOPOTHJIMCH OOCATH EKCIIOPTY TOBapiB IMPOMIKHOTO
criokuBanHs (Ha 14,1 %) Ta 3aco0iB BupoOHHMITBA (Ha 43,6 %). HaToMicTh eKCIOpT CIIOKMBYMX TOBapiB
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3pic Ha 16 %, 110 3yMOBIIEHO 301IbIICHHSM IMOCTABOK MTPOJOBOJIBYMX TOBapiB. IMIOPT TOBapiB 3MEHIINBCS
Ha 27,8 % — nmo 61,3 mapa mon. CIHIA, mo Oyso 3yMOBJICHO MOCIAOJEHHSIM pealbHOrO0 e()EeKTHBHOTO
00OMIHHOTO KypcCy TPWBHI Ta CKOPOUYEHHSIM BHYTPIIIHROTO monuTy [17]. HaifOinpie CKOpOTHIINCS TOCTaBKU
ToBapiB 13 Pocii (Ha 45,5 %), 30kpema uepe3 3HWKEHHA iMmopty rasy (aa 63,1 %). Hactka imnopry 3 Pocii
smenmmiiacs 1o 20,7 % (3 27,4 % y 2013 poui), BogHOUAC yacTka iMmopty 3 kpain €C 3pocna 10 32,6 % (3
30,2% y 2013 pomi). Enepreruunwmii imnopt ckoporuBcs Ha 28,8 %, 1m0 OyJi0 3yMOBJICHO 3HIKCHHSIM
TTOCTaBOK MPHUPOITHOTO Ta3y SK POCIMCHKOTO, TaK 1 3 €BpOIM Maie B NIBa pa3u (cepedHs IiHa IMITOPTHOTO
rasy smeHmwiacsi Ha 29,1 %); 3meHmenHsM immopty HapTH B 4,3 pasa uepe3 3YNHHKY BCiX
HadTonepepoOHHX 3aBOiB. HeenepreTnunuii iMnopt ckopotuscs Ha 27,5 %, 3HMKEHHS BigOynocs 3a BciMa
TOBAPHUMH TpyIaMu: MalnmmHOOyayBaHHA — Ha 38,2 %, Hacammepel JIETKOBUX aBTOMOOLNIB (y 2,5 paza);
npoaykiii ximiuHoi mpomucinoBocti — Ha 20,3 %, ocobmuBo dapmaneBTrnyHoi npoaykmii (Ha 20,3 %),
mwactMac (Ha 17,8 %) Ta rymoBux BupoOiB (Ha 31,6 %); mpogoBonpunx ToBapiB — Ha 26,1 %, ocoOnmBo
M’sica (B 2,6 pasza), nutpycoBux (Ha 31,3 %) ta mopenponykris (Ha 31,3 %).

Kpim TOro, ckopoTHBCst 00CsST IMIOPTY 32 BCiMa HIMPOKUMH €KOHOMIYHMMHM KaTEropisMHU: TOBapiB
MIPOMDXKHOTO CIIOXKHBaHHs — Ha 25,9 %, 3aco0iB BupoOHuITBa — Ha 35,0 %, cioxkuBuux ToBapiB — Ha 32,1 %.
HonatHe canpno toprism nocayramu y 2014 pomi ckopotuiocs mo 0,8 mupa qon. CIIA (3 4,4 mupx gom.
CILIA y 2013 porri). Lle 3yMOBICHO 3HMKCHHSIM HaIXOPKEHb BiJl TYPUCTHYHHMX MOCiHyr — y 3,2 pasa y
3B 53Ky 31 3MEHILEHHSAM KUIBKOCTI BiBiqyBauiB, oco0nuBo 3 Pocii; TpancmopTHuX nepeBe3eHb — Ha 27,7 %
4yepe3 pyHHyBaHHS iHPPaCTPyKTYpH Ha CXOJi KpaiHH, 3SMEHILICHHS TPAH3UTY ra3y Ta 3HMKEHHS €eKOHOMI4HOL
aKTUBHOCTI. BiJi’eMHe caib10 32 JI0X0JIaMU CKOPOTHIIOCS B JiBa pa3u — 110 1,5 mupa poi. CIIA (ropiBHSHO 3
3,0 mapna mon. CIIA y 2013 porri) yepe3 3HWKEHHS BUIUIAT JIOXOJIB BiJl MPSMUX 1HO3EMHUX 1HBECTHUIH (y
2,7 paza), 0 TIOB’S3aHO 3 TOTIpIICHHSAM (DIHAHCOBUX PE3YNbTATiB pOOOTH MIANPHUEMCTB Ta TUMYACOBOIO
3a00pOHOI0 BHILIAT MuBineHAIB. JlogaTtHe canbao TpaHcdepTiB ckopotunocs no 1,5 mupa gon. CIIA (3 2,1
mipa non. CHIA) yHacmiok 3MEHIIEHHs NpUBAaTHUX TpaHcdepTiB B Ykpainy (Ha 24,7 %). Hediuut
paxyHKy Kamitany Ta ¢inancoBux onepartiii y 2014 pomi cranosus 8,0 mupx mon. CHIA (y monepeaHbomy
portii nogaTtHe canbao ctaHoBwio 18,5 mupa mon. CIHIA).

@dopmyBanHs JedinuTy Hacammepen OyJl0o 3yMOBJIEHO MOTIPHICHHSIM 1HBECTUIIIHOTO KIiMaTy
BHACJIIJIOK BeJIeHHS OOWOBUX JIil HAa CXOJli KpaiHM Ta HAKOITUYCHHS HU3KH MaKpPOCKOHOMIUHUX JUCOAIaHCIB
(Tabm. 5). Lle oOMexyBao 3amydeHHs MPUBATHUM CEKTOPOM SIK 1HBECTHIIIHHX, TaK i KPEAUTHUX PECYpPCIiB
Ut pepiHaHCYBaHHS MOTOYHHMX BUILIAT 3a MONepeaHiMU mo3ukaMu. Jledinut 3a kpeautamu Ta oOuiraisMu
MIPUBATHOTO ceKTopa cTaHoBUB 5,52 mupx noi. CHIA (y 2013 pomi canbmo Oyino gogaTHuM — 2,6 MIIpJ IO
CIIA), mo 3yMOBIEHO HHU3BKHUMH OOCSTaMH 3ay4€Hb 3a JOBTOCTPOKOBHMH KpeauTamu. BomgHowac
Iep KaBHUHN CEKTOp 3allydWB KPEeAUTH Ta MakpodinancoBy goromory Bim €C (1,6 mupxa eBpo), CBiTOBOTO
6anky (1,3 mapa mon. CILA), Kanagu (0,2 mnpn gon. CHIA), SAnownii (0,1 mupa mon. CHIA) i po3micTus
eBpooOmiramii mix rapanTii Ypsay CHIA wva 1 mapa gon. CIIA. O6¢sr aucTtux HaAXOMKEHb 3a MPIMUMHU
1HO3eMHUMH 1HBeCTHUIlsSIMA cTaHOBHUB 299 MuH g0, CILIA. VY cigHi — TpaBHI criocTepiraBcs YUCTUH BiATUINB
IHBECTHIII}, aje B YepBHI — TpyAHI YUCTI HaIXOpkeHHs ctaHoBwim 1,5 mapa mon. CILIA mepeBaxHO B
peanbHu# cextop. Ilpupict roTiBKOBOI BaIOTH 11032 OaHKAMU Maiike He 3MIHUBCS MTOPIBHSHO 3 MOTEPEIHIM
pokom 1 cranoBuB 2,7 mupa npoi. CIIA. IlpakTHuHO BeCh BIIIUIMB BaIOTH 1032 OaHKH BiOYBCS B
I kBaprami (2,7 mupa gon. CHIA) yHacmigok BHUCOKHX JeBallbBallilHUX OYiKyBaHb. UWCTE TOTamieHHs
3a00proBaHOCTI 32 TOPrOBUMHU KpeauTamu cTaHoBwio 7,2 mupn gon. CIIA; 3 aux 3,1 mupnx mon. CHIA —
suruiati 6opry HAK «Hadrorasz Ykpaiam» 3a panimie mocraBieHui ra3. Jedinut 3BeaeHOro MmiaTiKHOTO
Oanancy B posmipi 13,3 mupa mon. CIIIA ¢inancyBaBes nmepeBakHO 32 paXyHOK pe3epBHUX akTHBiB (12,4
mipa gon. CHIA). ¥V 2014 pomi Oymo orpumano aBa Tpanmn Bix MB® na 3aranpHy cymy 4,6 Mupz O
CILIA, BogHOYac mpoTsroM poky Oyno norameno 3,7 mapna gon. CIIA 3a 3amydyeHHMHU paHilie KpeAUTaMH.
Cranom Ha kineus 2014 poky Mi>KHapoHi pe3epBH ckopotwiucs 1o 7,5 mupn non. CIIA, mo 3abesnedye
(iHaHCYBaHHS iIMIIOPTY MaiOyTHHOTO Tepioxy mpoTsirom 1,5 micsis [18].

HedimuT moToyHoTro paxyHKy Iuratixaoro Oamancy B I kBaptaini 2015 poky craHoBuB 473 MIH 0.
CILIA, abo 2,7 % Big BBII, mo na 1 mapg qon. CHIA menme Hix y | kBaprani munynoro poky (1,5 mupn
non. CHIA, a6o 4,3 % Bix BBII). Excniopt ToBapiB ckopotuscs Ha 33,0 % y piuHOMY BUMipi, CTaHOBUB 8,7
mipa mon. CHIA. OOcsirh eKcnopTy 3MEHIIHITUCH 32 BCiMa OCHOBHUMHM TPyIIaMy TOBapiB, Y TOMY YHCII 3a
METaJIypriiiHO0 TpoayKiliero — Ha 36,7 %, MpoayKIliero MalmmHOOyayBaHHS — y 2,2 pa3a, MiHepaJIbHUMU
npoaykTamMu — y 2,1 pasa, mpomoBoibunMH ToBapamu — Ha 15,1 %. V reorpadidHomy po3pisi 3HU3UBCS
HacaMIiepes ekcroptT ToBapis 1o Pocii (y 2,7 pasa), yactka sikoro 3meHmmiacs i3 17,9 % (3a I kapran 2014
poky) mo 9.9 %. Excroprt mo kpain €C ckopotuBcs Ha 37,4 %, muTtomMa Bara ekcrmopty B kpaimm €C B
3arajibHOMY ekcropTi cranoBuia 29,8 %. Immopt ToBapiB 3MeHmmBes Ha 36,7 % y piuHOMY BHMIpi, HOro
o6csru cranoBwd 9,9 mupa mon. CIIA. ¥V ciuni — Gepe3Hi CKOPOTHIIHCS 00CATH SK €HePreTHYHOTO, TaK i
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HEEHEPreTUYHOTo iMmopTy (BigmosigHo 7,3 % Ta Ha 45,1 % y piuHOMY BHMIpi), y TOMY YHCII HpOIyKIii
MalnmHoOyayBaHHs — y 1,8 pasa, mponoBonbunx ToBapiB — y 1,9 pasza, mpoaykiii XiMi4HOT TPOMHUCIOBOCTI —
Ha 31,6 %. Y reorpadiuHoMy po3pisi imMmopty ToBapiB wactka kpain CH/I 3Hm3unacs Ha 7,8 B. m. — 10
29,5 %, a yactka iMropty 3 €Bpomnu 3pocina Ha 7,8 B. . — 10 37,3 %. [Ipodinur roprisii nociyramu (604
miH gon. CIIA) 3am3uBcs nopiBasHO 3 | kBapTamom 2014 poky (841 mmu mon. CIIA). YaBiui BUIIUM
chopmyBaBcst nedinur 6anaHcy nepBuUHHUX A0XoAiB: 509 Ta 252 muH non. CIIA BigmosigHo. [Ipodimut
OaylaHCcy BTOPWHHHUX ITOXOIIB 3piC TOPIBHSIHO 3 MHHYJIHM pOKOM, cTaHoBuB 443 mmH mon. CHIA (B 1
KBapTaji MUHYyJIOro poky — 241 muH gon. CILA). [TpodiuuT paxyHKy omnepariil 3 KamitaloM cTaHOBUB 247
miH pon. CIIA, y T.4. 32 paXyHOK MpOIIEHHS OOpry OaHKiBCBKOro cekropa (3a BiAMOBIZHWN Tepiox
MHHYJIOTO POKY caimbao ctaHoBmwiIo 11 mmH mon. CIIA).

Tabmuus 5 — Ipsmi iHo3emHi iHBecTHHii B Ykpainy 3 kpain €Bporneiicbkoro Coro3y (cTaHOM Ha
KiHelb nepioay, MiaH noi. CIIA)

2014
Kpaitu 2008 | 2009 | 2010 | 2011 | 2012 | 2013 | oon| ¥ 7090 y % 00
CIII4 Paeaeniozo nonepef)Hbozo
obcszy nepiooy
VYeboro
.. 35792 | 38976 | 43429 | 47702 | 51266 | 52710 | 42262 100,0 80,2

kpainu €C

Kinp* 13252 | 14162 | 16062 | 18850 | 23479 | 25240 | 18293 433 72,5
Himeyunna 6394 | 6613 | 7077 | 7386 | 6317 | 6292 | 5721 13,5 90,9
Hinepnanau 3181 | 4002 | 4708 | 4823 | 5169 | 5562 | 5111 12,1 91,9
ABcTpisn* 4484 | 4642 | 4696 | 5492 | 5471 | 5327 | 4620 10,9 86,7
Bemuka Bpuranis®| 2274 | 2376 | 2299 | 2508 | 2557 | 2714 | 2146 5,1 79,1
Opanmis™ 1226 | 1649 | 2376 | 2240 | 1774 | 1835 1624 3,8 88,5
Itamis 914 992 982 966 1016 | 1268 999 2,4 78,8
[Tospuia 695 865 936 876 916 845 831 2,0 98,3
VYropumna 596 675 724 686 688 689 595 1,4 86,4
JlrokcemOypr 215 253 443 494 559 681 401 0,9 58,9
[Tserris 1263 1272 | 1730 | 1744 | 1600 446 382 0,9 85,7
I'pertist 310 331 328 428 466 338 253 0,6 74,9
Ectonis* 110 125 131 165 171 186 242 0,6 130,3
JlutBa 85 87 84 84 97 354 189 0,4 53,4
Janis 177 188 192 198 201 174 148 0,4 85,1
UYexist 80 80 75 77 80 81 112 0,3 138,3
OinnsHisA 17 60 58 68 106 118 103 0,2 87,3
Benbris 43 64 65 112 73 74 103 0,2 139,2
CrnoBayumnHa 106 107 63 63 70 103 75 0,2 72,8
Ipnasist 134 144 139 157 168 71 72 0,2 101,4
Icnanis 58 71 62 73 71 68 65 0,2 95,6
JlatBis* 64 88 83 71 77 88 63 0,1 71,7
Mauibta 39 45 30 37 43 53 32 0,1 60,4
CroBeHis 26 29 28 31 33 36 25 0,1 69,4
Pymynis 17 19 21 21 24 25 25 0,1 100,0
Bonrapis 20 20 18 23 23 23 22 0,1 95,7
[MopTyranist 6 11 13 23 16 16 8 0,0 50,0
Xopsarist 6 6 6 6 2 3 2 0,0 66,7

* . .. . . .
Hani Jlep>kaBHOT cily»OW cTaTHCTUKU YKpaiHu 3 KopuryBaHHsMU HatioHanpHOro OaHky YKpaiHu.

Uwrcre 3amo3WdeHHsS BiJ 30BHINIHBOTO CBITY (CyMapHE CallbJl0 MOTOYHOTO PAaXyHKY Ta PaxyHKY
omepatii 3 kamitanom) B [ kBaprani 2015 poky 3meHmmiocs 1o 226 muH gon. CLIA nmopisHsiHO 3 1,5 Mipa
non. CIIA B I kBaptani 2014 poxy. lonaTHe canbao ¢piHaHCOBOTO paxyHKy ctaHoBWIIO 1,7 muipn mon. CHIA
(mopiasHO 3 2,8 Mupxa non. CHIA y I kBapram 2014 poxy), chopMyBanocs TOTOBHAM YHHOM YHACIiTOK
CKOpOYCHHsI 30BHIIIHIX 3000B’S3aHb NPUBATHOTO ceKTopa. YHMCTHUI NPUIIMB KOWITIB 32 MNPIMUMH
iHO3eMHUMH iHBecTHiisMu craHoBuB 391 muH mon. CIA, tomi sk B | kBaprami MHHYJIOTO POKY
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cnoctepiraBcsi BimmmB B 00cs3i 665 muH gon. CIIIA. IaBecTuiii B OCHOBHOMY CHPSIMOBYBAIUCS B
OankiBchkuil cektop (233 muH jon. CIIA). Cranom Ha 01.04.2015 HakonmuyeHuid OOCST iHBECTHUIIIH B
ekoHOMiKy Ykpaiam ctanoBuB 60,0 mmpm mom. CHIA. ¥V [ xBaprami 4ucTe TOTameHHS 30BHINTHIX
3000B’s13aHb MPUBATHOTO CEKTOpa 32 MOPTPETbHUMH Ta IHIIMMH 1HBECTHIIIMA CTAHOBHJIO 2,5 MIIPI MO
CIIA, y T.4. OankiBcbkoro cektopa — Ha 1,14 mupa mon. CIHA (i Oyno 4acTKOBO KOMIIEHCOBAaHO
CKOpOYCHHSIM 30BHIIIHIX aKTHBIB), peaJbHOT0 cekropa — Ha 1,35 mupn gon. CILA, 3a paxyHOK CKOpOYEHHS
3000B’s13aHb 332 30BHINIHIMH JOBTOCTPOKOBHMH ITO3MKAMHU Ta TOPTOBUMH Kpeautamu. OOCSATH TOTIBKH 1032
Oankamu 3pocau Ha 187 muH non. CIHIA, Toxi sk y ciuHi — O6epe3ni 2014 poky 3pocTaHHsl cTaHOBWIO 3,1
wipa gon. CHIA. Yuctuil BiNIUIMB KamiTaidy 3a OmNepawlisMi MPUBATHOTO CEKTOpa (pa3oM 3 MOMMIIKAMH Ta
yIyIICHHIMH) cKopoTHuBcst 10 1,7 miapa gon. CLIA 3 3,0 mupx goia. CHIA B I kBaprani 2014 poky. dedirur
3BEJICHOTO TUIaTiKHOrO Oanancy cranoBuB 1,9 mupn mon. CIIA (y I xBaprani 2014 — 4,3 mupa non. CIIA).
Otpumanns kpeaury MB® na cymy 4,9 muipn non. CLLIA nano 3Mory HapOCTUTH MIKHAPOJAHI pe3epBHU 110
10,0 map mon. CIIA, mio 3a0e3mnedye GpiHaHCYBaHHS IMITOPTY MaiOyTHBOTO MEPioly POTIAroM 2,1 MicsiIis.

BuCHOBKH 3 JJAHOTO JOCTIIKCHHS 1 MEPCIIEKTUBY TOAATIBIINX PO3BIJIOK Y TAHOMY HANpsIMKY. Takum
YMHOM, y Cy4YacHHX yMOBaX IUIATDKHUHM OallaHC € iHCTPYMEHTOM Y3araJibHIOK4YOi OLIHKM €KOHOMIYHOTO
cTaHy KpaiHu Ta edekTuBHOCTI i1 MiKHaponHuX 3B s3kiB. CKiIagaHHS IUIATDKHOTO OanlaHCy JAepiKaBH,
CTBOPCHHSI METOJIUYHOI 0a3u JJisi MOro aHalizy i MPOTHO3yBaHHS Ta MPOBEJCHHS BIJIMOBITHUX PO3POOOK
noknaaeHo Ha Hamionanenuit O6ank Ykpainu. Crpareris 3MeHIICHHS OeiuuTy IUIATKHOrO OajaHCy
MMOBMHHA BKJIIOYATH TaKi CKJIAJIOBI: BXKHUTTA HEOOXITHHUX 3aXOJIiB MIOJIO JIIKBIAAIii BHYTPIIIHIX €KOHOMIYHHUX
JICTIPOTIOPIIiN; 3a0e3NeveHHs] HaJaHHS BHPOOHMKaM IIUTbOBUX EKCIIOPTHUX KPEJHTIB, CTPaxyBaHHS BiJ
C€KOHOMIYHHX 1 TIOJNITHYHUX PHU3HUKIB, BBEJCHHS MIJBIOBOTO PEXHMY aMOPTH3allii OCHOBHHMX 3aco0iB Ta
HaJaHHA 1HIMX (PiIHAHCOBO-KPEIUTHHX ITUTBT B OOMiH Ha 3000B’I3aHHS BUKOHYBAaTH KOHKPETHO BU3HAYCHY
eKCTIIOPTHY TpOrpamy; BHKOPHCTaHHS MIDKHApOJHHX I[PAaBOBMX HOPM JUIS PEryJiOBaHHS IUIATIKHOTO
OanaHcy; 3ampoBaUKCHHs MOJATKy Ha TOBapW PO3KOII, MO3WTHBHUN JOCBII BHUKOPUCTAHHS SIKOTO
JIEMOHCTPYIOTh HOBI IHAYCTpiadbHI KpaiHW; KOPUTYBaHHS BHJATKIB 1 JOXOMIB JIEPKABHOTO OIOKETY;
3acToCyBaHHS y (iHAHCOBIH CHCTEMi IHCTPYMEHTIB XeKYyBaHHA BAIIOTHUX PHU3WKIB; 301TBIICHHS
JIep’KaBHUX BUAATKIB Ha HAYKOBO-AOCIHIAHI Ta JOCHIJHO-KOHCTPYKTOPCHKI pO3pOOKH 3 METOI0 3POCTaHHS
HaJIXOJKCHb BiJl TOPTIBJI MaTEHTAMH, JIIECH31SIMA I HAYKOBO-TEXHIYHUMH 3HAHHSMU.
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PE®EPAT

Kozak JI.C. IlnatbkHuii OajlaHC SIK BaKJIIMBUH IHCTPYMEHT Yy3arajbHIOYOi OIIHKH CTaHy
HarionanbHoi ekonomiku / JI.C. Kozak, O.B. ®enopyk // ExoHomika Ta ympaiiHHs Ha TpaHcrnopti. — K.
HTYVY, 2015. — Bum. 2.

B craTTi JOCHiPKEHO TEOPETUKO-METOJNYHI OCHOBM (OPMYBaHHS IUIATIKHOTO OallaHcy;, BHBUCHO
KOHIICTIIIIT Ta MOJIEJNIi peryJroBaHHs IUIATDKHOTO OallaHCy JepikKaBW; BH3HAYCHO CTPYKTYpHI €JIeMEHTH i
3’5ICOBAHO MAaKpOSKOHOMIYHE 3HA4YeHHS IUIATLKHOTO OanaHcy; OOIPYHTOBAaHO HANpSMKH BPiBHOBaKECHHS
OaaHCy MDKHApOJHUX PO3PaxXyHKiB; JOCIHIPKEHO BIUIMB MaKPOEKOHOMIYHOI TIOJITHKY Ha CTaH TUIATIKHOTO
OanaHcy KpaiHu; chOPMOBAHO CTPATETII0 3MEHIICHHS Ae(IIUTY IIATIKHOTO OaaHCy.

OO0’eKT  [OCHIDKEHHS — TPOLEC TapaHTyBaHHS EKOHOMIuHOi  Oe3lekd  MIKHApOTHOTO
CIIBPOOITHHIITBA.
Merta JOCHi/DKEHHST — YJOCKOHAJCHHS MeXaHi3My (OpMyBaHHS Cy4acHOrO KOHIIENTYallbHOTO

MiAXO0/Y A0 BU3HAUEHHS CYTHOCTI TUIATIKHOTO 0ajlaHCy K BayKIMBOTO IHCTPYMEHTY Y3arajbHIOI0UO0T OI[iHKH
CTaHy HaIllOHAIBHOT EKOHOMIKH.

MeToau ociipKeHHs] — abCcTparyBaHHs, aHaJli3 1 CUHTE3, IHAYKIIIS Ta ACAYKIlis, CACTeMHUHN MiAXiI.

Y cydacHMX yMOBax IMiJBUINAIOCA 3HAYCHHS IUIATDKHOTO OaJaHCy B CHCTEMI JICP)KaBHOTO
PETYIIOBaHHS €KOHOMIKH. 3pIBHOBaYKEHHS TUTATIHKHOTO OallaHCy € TIepIIOYeproBUM 3aBIaHHSAM €KOHOMIYHOI
TIOJIITUKK JIEp’KaBU TOPS/L 13 3a0e3MeYeHHAM BHUCOKHX TEMITIB €KOHOMIYHOTO PO3BHUTKY, CTPHUMYBaHHSIM
iHGusAnii Ta 6e3poliTTa. HasBHICTH CTilikoi He30a1aHCOBAHOCTI 30BHIIHIX MJIATEXIB € O3HAKOIO IMOSIBH
KPH30BUX SIBUIIl B €KOHOMIIIl KpaiHH, YCYHEHHS SIKUX BUMara€ KOPUTyBaHHS IIaTHKHOTO OajlaHCy IIISIXOM
MIPOBEICHHS BIMMOBITHOI TPOMIOBO-KPEIUTHOI 1 OFOKETHO-ITOAATKOBOI TOJITHKH. MaKpOeKOHOMIUHE
3HAYEHHS IJIATKHOTO OanaHCy Hoidrae y BiioOpaKeHH1 CTaHy MKHApPOJHUX EKOHOMIUYHUX BiIJTHOCHH AaHOL
KpaiHH 3 11 3aKOpPJIOHHUMU [IapTHEPaMHU.

[InaTixauit OayaHc Bifirpae poilb MAKPOSKOHOMIYHOI MOJENi, SKa CHCTEMAaTHYHO BiIoOpakae
€KOHOMIYHI omeparii, 3MiiHCHEeHI MK HAIlIOHAJTFHOI €KOHOMIKOIO i €KOHOMIKAMHM IHIMUX KpaiH CBITY; Taka
MOJIENIb CKJIAZAa€ThCsl 3 METOI PpO3POOKM Ta BIPOBAIKEHHA OOIPYHTOBAHOI 30BHINIHBOEKOHOMIYHOL
MOJIITUKY JIepKaBH, aHaji3y CTaHy TOBApHOrO ¥ (piHAHCOBOrO PHHKIB, JBOCTOPOHHIX 1 0araTOCTOPOHHIX
3iCTaBlicHb, HAYKOBUX JOCII/PKEHb TOIIO0. Ha OCHOBI (paKTHUUHUX JaHUX MPO CTaH ILIATDKHOrO OanaHcy
MDKHapOAHUMH (pIHAHCOBUMH OpraHi3alisiMu, 30kpeMa MiKHapOJHUM BaJIOTHUM (OHAOM, MPUIUMAIOTHCS
pillieHHs 1OJ0 HA/laHHS KOHKPETHUM KpaiHaM (iHaHCOBOI tornoMoru Juisi cTadinizauii miaTi>kHoro oanancy
Ta mojosaHHs Horo aedinuty. Po3podka ¥ ckiajaHHs TUIATIKHOTO OajaHCy € 00O0B’SI3KOBOIO YMOBOIO JIJISI
BCiX KpaiH — wieHiB MiXHapoTHOTO BaOTHOTO (POHIY, 0a3y€EThCsI HA €UHIN METOMOJOTIi BiAMOBIAHO J0
CTaHIapTHOI Kiacudikarii KOMIIOHEHTIB i CTPYKTYpH 3Be/ieH01 iH(popmarii.

[IporHo3HI MpUMYHIEHHS MO0 PO3BUTKY 00 €KTa JOCHIIKCHHS — YJOCKOHAJCHHS MeXaHi3My
rapaHTyBaHHSI eKOHOMIYHOI Oe3MeKH MIXKHAPOIHOTO CIiBPOOITHUIITBA.

KJIFOUOBI ~ CJIOBA:  HAIIIOHAJIbBHA  EKOHOMIKA, IUIATDKHUI — BAJIAHC,
EKOHOMIYHUI PO3BUTOK, HE3BAJTAHCOBAHICTb 30BHIIIHIX TUIATEXIB, MDKHAPO/IHI
EKOHOMIYHI BIJJHOCUHU, MAKPOEKOHOMIUYHA MOJIEJIb, MDKHAPO/IHUI1 BAJIIOTHUM
®OHJI, KEPIBHULITBO 3 INIATDKHOI'O BAJIAHCY TA MDKHAPOJHOI IHBECTULIIMHOI
MO3MILII, MMOTOYHUIN PAXYHOK, KAIIITAJIbHU PAXYHOK, ®IHAHCOBHI PAXVYHOK,
CUCTEMA OBJIIKY OIEPALIIN 3 HEPE3UJIEHTAMM.

ABSTRACT
Kozak L.S., Fedoruk O.V. Balance of payments as an important tool of generalizing assessment of the
state of national economy. Economics and management on transport. Kyiv. National Transport University.
2015. Vol. 2.
The article explores theoretical and methodical bases of formation of balance of payments; studies
concepts and models of regulation of balance of payments; determines structural elements and ascertains
macro-economic importance of balance of payments; substantiates directions of equilibration of balance of
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international settlements; investigates the influence of macroeconomic policies on balance of payments
position of the country; generates strategy for reducing of deficit of balance of payments.

Object of the research — the process of ensuring economic security of international cooperation.

Purpose of the study — improvement of the mechanism of formation of the modern conceptual
approach to definition of essence of balance of payments as an important tool of generalizing assessment of
the state of national economy.

Methods of research — method of abstracting, analysis and synthesis, induction and deduction, system
approach.

Under present-day conditions has increased the value of balance of payments in the system of state
regulation of the economy. Equilibration of balance of payments is priority task of government economic
policy along with ensuring of high rates of economic growth, curbing inflation and unemployment.
Availability of sustainable external payments imbalance is a sign of the emergence of the crisis phenomena
in the country economy, the removal of which requires of correcting of balance of payments through
appropriate of monetary and fiscal policy. Macroeconomic significance of balance of payments is to display
the state of international economic relations of the given country with its foreign partners.

Balance of payments plays the role of macroeconomic model that systematically reflects economic
transactions implemented between the national economy and the economies of other countries of the world;
such model be drawn up for the purpose of development and implementation of justified foreign economic
policies of the state, analysis of state of commodity and financial markets, bilateral and multilateral
comparisons, scientific researches etc. On the basis of actual data about balance of payments position by
international financial organizations, particularly the International Monetary Fund, decisions are made on
granting to specific countries financial assistance for balance of payments adjustment and overcoming of its
deficit. Development and drawing up of balance of payments is a prerequisite for all countries — members of
the International Monetary Fund, based on single methodology in accordance with the standard classification
of components and structure of consolidated information.

Forecast assumptions about the object of study — improvement of the mechanism of ensuring
economic security of international cooperation.

KEYWORDS: NATIONAL ECONOMY, BALANCE OF PAYMENTS, ECONOMIC
DEVELOPMENT, IMBALANCE IN EXTERNAL PAYMENTS, INTERNATIONAL ECONOMIC
RELATIONS, MACROECONOMIC MODEL, INTERNATIONAL MONETARY FUND, BALANCE OF
PAYMENTS AND INTERNATIONAL INVESTMENT POSITION MANUAL, CURRENT ACCOUNT,
CAPITAL ACCOUNT, FINANCIAL ACCOUNT, INTERNATIONAL TRANSACTIONS REGISTRATION
SYSTEM.

PE®EPAT

Kozak JI.C. Ilmarexubrii OamaHC KakK Ba)XKHBIH WHCTPYMEHT 0O00OIIArOmel OICHKH COCTOSIHFS
HarmoHanbHOU skoHOMUKH / JI.C. Ko3zak, O.B. ®enopyk // DxoHOMUKa 1 yIipaBiieHHue Ha TpaHcmopre. — K.
HTY, 2015. — Bem. 2.

B crathe wmccienoBaHbl TEOPETHUKO-METOIUYECKUE OCHOBBI (DOPMHUPOBAHUS IUIATSIKHOTO OaliaHca,
M3y4YeHbI KOHIICTIIIUU W MOJIEIH PErYJIMPOBAHUS IUIATS)KHOTO OanaHca CTPaHBI;, ONPENEICHBI CTPYKTYPHBIE
9JIEMEHTHI M BBISCHEHO MaKpPOAKOHOMHYECKOE 3HAYCHHE IUIATEKHOro OajlaHca; 00OCHOBAHBI HAIPABICHUS
ypaBHOBEIIMBaHUs OajaHca MEXIyHApOJHBIX PacueTOB; HCCICIOBAHO BIIMSHUE MAaKPOSIKOHOMUYECCKOU
MOJIMTUKK Ha COCTOSIHUE IUIATEXKHOro OayiaHca cTpaHbl; CHOPMHUPOBAHA CTPATErHsl YMEHbIICHUS JeduiiuTa
TJIaTeKHOTO OaaHca.

OOBeKT HcCIeIoBaHUS — IMPOLIECC 00ECICUEHUs SKOHOMHUYECKOH 0E30MacHOCTH MEXIyHApPOIHOTO
COTPYITHUYECTBA.

Llenp wuccnenoBaHWs —  YCOBEPIICHCTBOBaHWE MexaHW3Ma (OPMHPOBAaHUS COBPEMEHHOTO
KOHIENTYaJIILHOTO TIO/IX0JIa K OIPENEICHNI0 CYITHOCTH TUIATE)KHOTO OanaHca Kak BaXHOTO WHCTPYMEHTa
000011ar0IIeH OIICHKH COCTOSIHHS HAITMOHATBHONH 3KOHOMMUKH.

MeTtopl nccienoBaHus — a0CTparupoBaHne, aHAIN3 W CHHTE3, WHAYKIUS U JIeAYKINs, CUCTEMHBII
MTOJIXO/T.

B coBpeMeHHBIX  YCIOBHSX TIOBBICHJIOCH 3HAUCHUE IUIATCXKHOrO OajlaHca B CHUCTEME
TOCY/ITapCTBEHHOTO PETyIHpPOBaHUS HSKOHOMHKH. Y paBHOBEUIMBAaHWE IUTATEKHOTO OamaHca SBISETCS
MEPBOOYEPETHON 3amauell DKOHOMHYECKOW TONMMTUKA TOCYJapCTBa HapsAy C OOECTeueHHEeM BBICOKHX
TEMIIOB 3KOHOMHYECKOTO DPa3BUTHS, CIAepkUBaHMeM HHOIsuU 1 Oe3pabortunbl. Hamnmywe ycTod4mBOn
HecOAJIAHCUPOBAHHOCTA BHENIHUX TUIATEXKEH SBJSCTCS IMPU3HAKOM IIOSBICHUS KPU3UCHBIX SIBJICHUH B
SKOHOMHUKE CTpaHbl, YCTPaHEHHE KOTOPhIX TpeOyeT KOPPEKTHPOBAHMS IUIATE)KHOTO OajlaHCa TyTeM
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MMPOBCACHUA COOTBeTCTByIOHICfI I[eHe)KHO-erILI/ITHOfl u 6}0)1)KGTHO-H3J'IOFOBOI7I IIOJIUTHUKH.
MaKpOBKOHOMI/I‘{eCKOS 3HaYEHHE IUIATEKHOro OajlaHca 3akJIo4aeTcs B 0T06pa)KeHI/II/I COCTOSAHUA
MEXITyHAPOIHBIX SKOHOMHYECKHNX OTHOIICHUH TaHHOW CTPaHBI ¢ ee 3apyO0eKHBIMH ITapTHEPaMH.

IInmarexubii 6aJ'IaHC urpact pojib MaKpOBKOHOMH‘lCCKOﬁ MOZACIIN, KOTOpasgd CHUCTCMATUYCCKHU
OTpaXa€T JSKOHOMUYCCKUC orcpanuu, OCYLICCTBJICHHBIC  MCKIY HaHHOHaHLHOﬁ SKOHOMHUKOU U
SKOHOMHKAMH JIPYTUX CTpaH MHpA; TakKas MOJEIh COCTaBIISIETCS C IIEIbI0 Pa3pabOTKH W BHEIPCHHS
000CHOBAHHOW BHEIIHEDKOHOMHUYECKOH ITOIUTHUKA rocyaapCrBa, aHajan3a COCTOSHHSA TOBApHOIro M
(1)I/IHaHCOB01“O PBIHKOB, IBYCTOPOHHUX WU MHOT'OCTOPOHHUX COHOCTaBJ'IeHI/If/'I, HAay4HbIX I/ICCJ‘IG,Z[OBaHI/Iﬁ u T. I
Ha ocHose (baKTI/I‘IeCKI/IX JAaHHBIX O COCTOSAHHHU IIJIATCKHOI'O 6ancha MCKAYHAPOAHBIMU (bHHaHCOBLIMI/I
OpraHW3alMsIMH, B YaCTHOCTH MEXIYHAPOIHBIM BATIOTHBIM (OHIOM, NPHHUMAIOTCS PEIICHUS O
MPEJIOCTABIICHNN KOHKPETHBIM CTpaHaM (PMHAHCOBOW MOMOIIM JUIsi CTAOWIM3alMH IJIaTEeKHOro OayiaHca M
mpeoaoJICHUA €ro ,Z[e(l)I/ILII/ITa. Pa3pa60TKa 1 COCTAaBJICHHUE IIJIATCKHOI'O 6ancha SABJISACTCA O6$IBaTeJ'IBHI>IM
YCJIOBUEM NJid BCCX CTpaH — YJICHOB MG)K,I[YHapOI[HOFO BaJIFOTHOT'O (1)0H,I[a, 6a3preTcsI Ha GHHHOﬁ
METOJIOJIOTUM B COOTBETCTBHU CO CTaHJapTHOW KiIacCH(HKAIUEH KOMIIOHGHTOB M CTPYKTYPBI CBOJHOMW
WHPOPMAITUH.

HpOFHOSHBIe MMpeArooXCHUA O pa3BUTHUU o0BeKTa HuccjIeA0BaHud — YCOBCPHICHCTBOBAHUC
MEXaHUu3Ma 06€CHCI{CHI/I$I SKOHOMHUYECKON 6630HaCHOCTI/I MCKAYHApOAHOTr0 COTPYAHUYICCTBA.

KJIIOUEBBIE CJIOBA: HAIIMOHAJIBHASI DSKOHOMMKA, IIUJTATEXHBIM BAJIAHC,
SKOHOMMHYECKOE PA3BUTHUE, HECBAJIAHCUPOBAHHOCTbh BHEIIHUX IIJIATEXEN,
MEXJIYHAPOJIHBIE SKOHOMUWYECKWE OTHOIIEHNS, MAKPOSKOHOMUYECKAS MOJIEJIb,
MEXIYHAPOJIHBIN BAJIIOTHBIA ®OHJI, PYKOBOJCTBO I10 TVIATEXXHOMY BAJIAHCY U
MEXIYHAPOJHOM MHBECTUIIMOHHOM TIIO3UIMM, TEKVIIMM CYET, KAIWTAJIbHBII
CYET, ®DUHAHCOBBII CYET, CUCTEMA YUETA OIIEPAIIUI C HEPE3UJIEHTAMM.
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