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METOAU AHAJII3Y TEPUTOPIAJIBHOI'O PO3IIOALIY
NPAMUX IHO3EMHMX IHBECTUIIIU B YKPAIHI

Y cmammi npedcmaeaeno pesyavmamu 00CAiONCeHHA 3AKOHOMIpHOCHEN npouecy
[HO3eMHO020 [HGECMYBAHHA, 6 MOMY HUCAL 3AKOHOMIPDHOCHMEN PO3N00iay NpAMUX IHO3EMHUX
ineecmuuiu (I1I1) mepumopiaavno. Pozeasnymo ocnoeéni cmamucmuuni memoou aHaiizy
Junamixu Ougpepenuiauii pienie 3aayuenns IIII pezionamu, mobmo G-Koueéepzenuii abo G-
dueepeenuii, suceim.aero ix nepeeazu ma HedoAiKu, HAOAHO GIONOGIOHI BUCHOGKU MA NPONOUYIL.
Karouoei caoea: npsami inosemui ineecmuuii; mepumopianvruil po3nodia; NOKA3HUKU apiauii;
Koegiuienm KoHyeHmpayii; memoo epynysams.
Tab6a. 8. Puc. 2. Jlim. 27.
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METO/bI AHAJIN3A TEPPUTOPUAJIBHOI'O PACITPEJAEJIEHUS

MPAMBIX MTHOCTPAHHBIX MHBECTUILIUI B YKPAUHE

B cmamuve npedcmasaenst peszyivmamol ucciedo8anus 3aKoHoMepHOcHell npouecca
UHOCMPAHHO20 UHEECHMUPOBGAHUsl, 8 MOM HUCAe 3AKOHOMepHOCHell pacnpedeieHusi NpAMbIX
unocmpannvix  uneecmuuyuti  (ITUH) meppumopuasvno. Paccmompenvt  0CHO8HbBLE
cmamucmu4eckue memoost anaiuza ounamuru ouggpepenuuauuu ypoeneti npueaevenus ITHH
pecuonamu, mo ecmv G-KOHGepeeHUuuU uiu G-0ugepenHuul, omoopaj3censvl ux npeumMyu,ecmeda u
Hedocmamku, npugedeHsbl COOMEencmayouiue 6b1600bl U NPe0A0NCeHUs.

Karouesvie caoea: npsamvle uUHOCMpPAHHble UHBECMULUU;, MEPPUMOPUANbHOe pacnpedeneHue;
nokasamenu 8apuayuu; K03p@uyueHm KOHYeHmMpayuu; Memoo epynnupogox.

Vadym V. Masliy'
ANALYSIS METHODS OF TERRITORIAL DISTRIBUTION
OF FOREIGN DIRECT INVESTMENTS IN UKRAINE

The paper presents the results of the research on the foreign investments process, in particu-
lar, the foreign direct investments (DFI) distribution territorially. The article offers a comprehen-
sive study of basic statistic methods to analyze the dynamics of differentiation for DFI involvement
levels in the regions, i.e. G-convergence or G-divergence as well as identification of their merits and
drawbacks. The author’s conclusions and proposals on the matter are provided.
Keywords: foreign direct investments; territorial distribution; variation ratios; concentration coeffi-
cient; method of grouping.

ITocTaHoBKa mpodsieMud. 3HaYHMIT iHTEpec A0 MPOOIEMU 3aJTydeHHS Ta BUKO-
PUCTaHHS iIHO3eMHMX iHBECTHUILiIlf B OCTAHHI POKU TMOSICHIOETHCSI HE TUTBKU TMOTpe-
0010 B 10JaTKOBUX 00CsTax Karitaay (B JaHOMY BUITaJKy — iHO3€MHOMY) UISI pO3-
B'sI3aHHSI Mpo0JieM TpaHchopMallii BITYM3HSIHOI €KOHOMIKH, ajie i TMM, 1110 BOHU —
ONIMH i3 KJTIOYiB 10 iHTerpailii YKpaiHu B pUHKOBE Ta IeMOKpPaTUYHE €BpOIeiichke
CITiBTOBApUCTBO. 3pocTaroya pojib mpsiMux iHozeMHuX iHBecTulliit (ITII) B ycix cde-
pax CyCHiJIbHO-€KOHOMIYHOTO XKUTTS CIPUYNHIOE HEOOXiMHICTh AETAIbHIIIIOTO JOC-
JIIDKEHHST 3aKOHOMIPHOCTE MpOleciB iHO3eMHOIO iHBECTYBaHHSI, B TOMY YMCIi
3akoHOoMipHocTel po3noniny ITII TeputopianbHo.

HeonHopinHicTe €KOHOMIYHOIO TPOCTOPY YKpaiHM, ska ¢dhopMyBaigach Ta
nocuiatoBasiach poTsaromM 20 pokiB He3aJdeXXHOCTi, CYTTEBO BILIMBAE Ha IPOLEC
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3aJIy4eHHS B PErioHu MiXJAep>KaBHUX (hiHAHCOBUX IMOTOKIB. ¥ 1IbOMY KOHTEKCTI
MoxHa HaBectu nurtary A.I. IpanOepra: «HeomHopigHicTh, abo audepeHLiialis,
€KOHOMIYHOTO MPOCTOPY 3AIMCHIOE 3HAUYHUI BIUIMB Ha AEPXXaBHUM yCTpill, CTPyK-
Typy Ta e(PEKTUBHICTb €KOHOMIKHU, CTPATETiIO I TAKTUKY IHCTUTYLIIOHAJIbHUX TIEpe-
TBOPEHb Ta COLIiaIbHO-eKOHOMIYHOT1 noJiituku» [10, 47]. Ak 3a3HauuB b. JaHunu-
IIWH: «HAJA3BUYAHO HETaTUBHUIA BIUIMB Ha MaiiOyTHIO CTPYKTYPY €KOHOMIKHU OiJib-
IIOCTi perioHiB YkpaiHu MaTuMme 301i/IbIII€HHS perioHaIbHOI AaCUMETPIi 3a iHBECTU-
LisiMA B OCHOBHUI Kamitai. Hidyoro go6poro He oOiLsIOTH JJIsI HAlliOHAJbHOIO
BUPOOHMILITBA 1 TeHAEHIi 10 pO3MillleHHsl iHO3eMHOro Kamitaiay» [4]. 3 iHIoro
0OKY, perioHaJIbHi BiIMiHHOCTI y 3aJy4eHHi iHO3€MHUX iHBECTULI (OPMYIOThCS
ITiJl CYKYITHUAM BITJIMBOM Pi3HOMAaHITHUX (HaKTOPiB, SIKi O-Pi3HOMY MOEIHYIOTHCS B
KOXHOMY KOHKPETHOMY PETiOHi.

AKTYaJIbHICTh JOCTIIXKEHHSI HEPiIBHOMIPHOCTI TepUTOpiaibHOro posnoniay ITIT
MOJISAITA€ B TOMY, 1110 iHBECTULIiIliHI peCypcH (SIK BITYM3HSIHOIO, TaK i 3aKOPIOHHOTO
MOXOMXKEHHS) € BaXKJIMBUM iIHCTPYMEHTOM HiBeJIIOBAaHHS HEOAKaHUX TEPUTOPiaib-
HUX AUCIPOIOPIII B COLLiaIbHO-€KOHOMIYHOMY PO3BUTKY KpaiHW. JocaimKeHHs
JUHAMiKM HEOTHOPIAHOCTI TeputopianbHoro posnofiny I11I € BaxkiuBoio ckiano-
BOIO MaKpO- Ta ME30€KOHOMIYHOTO MOHITOPUHIY, €KOHOMiKO-CTaTUCTUYHOTO MO-
JIEJIIOBaHHS Ta TPOTHO3YBAHHS.

AHaJti3 ocTaHHIX J0C/IiIKeHb i myOikamiii. Y HagBHUX aHAJII THIHUX JOCTiIKEH-
HSIX TEPUTOPIaTbHOTO PO3MOIiTY iIHO3EMHUX iHBECTULLIH, SIK TPaBUJIO, HABOJUTHCS
abo KoHcTaTallisl (hakTy AMCOPOIOPLIAHOCTI po3MoAiny, abo MPOBOAUTLCS aHaTi3
Ha OCHOBi MiHIMaJIbHUX Ta MAKCUMaJbHUX 3HAYEHb [2], MUTOMOI Baru, MOPiBHSIHHS
TEMIIiB 3pOCTaHH4 i3 CepeIHiM 3HAaUeHHSM [5], iHKoJIM KoedillieHTiB KOHILIEHTpallii
Iepdinnans-TipiMaHa Ta iHTEHCUBHOCTI CTPYKTYPHUX 3pylleHb [6, 162—166, 168,
7; 27].

HeBupimeni panime yacTuHyu 3arajibHOi npodsiemu. BpaxoBytoun Bullie3a3HavyeHi
HayKOBO-TIPAKTUYHI HampallOBaHHS, MOXEMO 3pOOUTH BUCHOBOK, IO iCHYE TEB-
HU iHTEpec 10 JaHoi mpobsematuku. [TpoTe He 3aBXIU BIAETHCS A€TaTbHO OLIiHU -
TU caMy CTPYKTYpPY JAaHOrO PO3MOJily, a 0CO0JIMBO BUOpPATU METO, SIKWU OU JaB
MOXKJIMBICTh OTPUMATU HAWKpAIlli pe3yJIbTaTH.

Meta mociimKeHHs] 3yMOBJIEHA iCHYBaHHSM HEOOXiIHOCTiI B MEBHil cuctema-
TM3alii Ta y3araJbHEHHI METO/IiB TOCIiIXKEHHS TEPUTOPIaIbHOTO PO3IOILTY.

OCHOBHI pe3yJbTaTH IOCJTiIKeHHs. JOCTiIKYyI0Ur TEPUTOPIaIbBHUM PO3ITOIIT
iHO3€MHUX IHBECTUIIIl, MM MAaEMO Ha YyBa3i iX MEBHE PO3MIlIEHHSI B €KOHOMiUHil
CHUCTEMi, sIKa Ma€ 4iTKo abo yMOBHO BMpaxkeHi Mexi. [TomgiOHe TpakTyBaHHS Ja€
MOXJIMBICTb MEPEUTH 0 TaKOi KaTeropii, sIK «IpocTip», a 3 ypaXyBaHHSM MOro Ha-
TTOBHEHHSI, TOOTO 00'eKTa AOCTIMIKeHHs (iHO3eMHI iHBECTHUIIil) — «iHBECTUILIHMI
npocTip». OfHi€0 3 BAACTUBOCTEN MPOCTOPY € HOr0 OAHOPIAHICTh. Y HalllOMy BU-
MaJKy BOHA BU3HAYa€ SIKICTh iHBECTUIIIMHOTO MPOCTOPY Ta BimoOpaxkae CTYIiHb
OJIM3bKOCTI OKPEMUX PETiOHIB KpaiHU 3a PiBHEM 3aJTy4Ye€HHS iHO3EMHUX iHBECTUIIIN.

OmHUM i3 aCMEKTiB HAILIOTO JOCJIIXKEHHS € aHaJTi3 MPOLECY KOHBEPreHIlil, SIKUi
sIBJIsIE COOOIO TIpolleC 30JMKEHHS, CXOIKEHHS PeTioHiB YKpaiHU 3a piBHEM 3ay4eH-
H$1 iIHO3€MHUX iHBeCTULIN. [TpoTHUIEKHUM 10 HBOTO € Tpoliec AuBepreHiii. CraTuc-
TUYHUM MiOXig 10 JaHOTO sSIBUILA MOJIITa€ y NOCTiIKeHHI AMHaMiKy audepeHianii
piBHiB 3aydeHHs [111 perioHamu, TOOTO O-KOHBEPreHilii a00 O-AUBEPTeHILil.
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Haiinpocriium migxoaoM y KOHTEKCTi JaHOTO AOCTiI)KeHHST € 3aCTOCYBaHHS
TaKMX MOKAa3HUKIB Bapiallii, IK po3max Bapiallii, BiTHOILIEHHS] MAaKCUMaJIbHOTO 3Ha-
yeHHs 10 MiHiManbHoro (BM3aM), nucnepcii, cepeaHbOro KBaaApaTUYHOTO BiIXU-
seHHs (CKB). BoHu xapakTepu3yloTh CTATUCTUYHI BJACTUBOCTI OYAb-SIKUX Maco-
BUX SIBUIIL i MPOILIECIB Ta HE 3ajiexXaTh Bill KOHKPETHOTO 3MicTy HuX sBuil [9]. Ak
3a3Hayvae JI. BaciopeHKo, 11i MOKa3HUKU JAl0Th 3MOTY JOCHIAATA HE JUIIE MiHIu-
BiCTb aHaJIi30BaHOI BEJIMUMHU, a i HAsIBHi TeHAEHIii 3MiHM MiHJIMBOCTI 3 ypaxyBaH-
HSIM peajbHUX YMOB ii (popmyBaHHS [3].

Ix BMKOpMCTaHHS ISl OLIHKM HEpiBHOMIPHOCTI Ja€ MOXJIMBICTb 3pOOUTH
BUCHOBKM PO 11 30ibILIEHHST UM 3MEHIIEHHS B IMHAMILli. 3HAUEeHHS AeSIKUX 3 HUX
po3paxoBaHi IJisl MacUBY JaHUX, IO OXOIUIIOIOTH yci objacti YKpaiHu, B T.4.
M. KuiB, M. CeBactomnoib Ta APK Kpum 3a niepion 1998—2012 pp., 1110 npeacrasie-
HO B Taou. 1.

Tabnvus 1. Deaki noKka3HUKM Bapiauil TepuTopianbHoro pos3noainy Mil*
Torasauku | 1998 1999 2000 2001 2002 2003 2004 2005
BM3mm 73,6 90,7 137,6 1487 121,56 106,9 107,4 1189
CKB 138,9 179,6 221,9 263,8 318,3 374,9 450,1 622,4
Torasauru | 2006 2007 2008 2009 2010 2011 2012
BM3mm 1452 174,8 209,7 239,5 331,1 380,4 408,1
CKB 923,8 | 1469,2 | 2157,6 | 27243 | 3971,2 | 4455,7 | 4934,9
* po3paxoBaHoO 3a gaHuvu [11-25].

Sx 6aunMo 3 OTpUMaHUX pe3yJbTaTiB, HEPIBHOMIPHICTh B 00cCsIrax 3aJlydeHHsI
IT1I mix perioHamu 3 IIMHOM 4acy 3pocTae. Lle miaTBepmkye 3po0aeHMid Ha TTovyaT-
Ky JOCHiIKeHHsI BACHOBOK PO HEOJHOPIAHICTh iIHBECTULIIAHOTO MPOCTOPY YKpai-
HU. 3a3HAYMMO, 110 3aCTOCYBaHHSI MTOKA3HUKIB Bapiallil € TOBOJIi POCTUM, OCKiTb-
KM METOJMKA IX po3paxyHKYy BifoMa Oyab-sSIKOMY HayKOBLIIO 3 BiIIIOBIIHUM piBHEM
3HaHb, IPOTE BOHU JAIOTh TIJIbKU IyXe y3arajlbHEHY OL[iHKY JIOCIiIXXYBaHOIO SIBU-
11a, OCKIJIbKM He MalOoTh I'paHUYHMX 3HaYeHb. JocmimkeHHs nudepeHiianii Tepu-
TopianbHOro po3noxiny Il B naHomMy Bunaaky oOMeKy€eETbCS TiJIbK BUCHOBKAMU
TUITy. perioHajbHa nudepeHIiiallisa Mae TeHIEHIII0 10 3pOCTaHHsS abo J0 CIamy.
DaKTUYHO MOKEMO TOBOPUTH IIPO MOCUJIEHHS IIPOLIECY O-AMBEPIeHLIii.

Haii6inbin 3araTbHUM KPUTEPIEM OTHOPIAHOCTI, SKMiI1 MOXXHA 3aCTOCYBATH i B
HaIllIOMY TOCTiXKEeHHI, € KoedillieHT Bapialii. BiimoBiqHo 10 OCHOBHUX MOJIOXEHb
Teopii CTaTUCTUKU, 32 YMOB HOPMAaJIbHOTO PO3MO/IiJIy B IKOCTi KpUTUYHOI BEJTNYM -
HU, 1110 XapaKTepu3y€e MeXY MixX OJHOPiIHICTIO Ta HEOIHOPIAHICTIO CTATUCTUYHOL
CYKYITHOCTI B KiJIbKiCHOMY BiTHOIIEHHI, TPUITHSTE HOro 3HAYEHHSI, sSIKEe He MIEPEBU-
mye 0,33 a6o 33%. Ha ocHOBi jgaHuX, HaBEACHUX Y CTATUCTUYHUX LIOPIYHMKAX
Ykpainu 3a 1998—2012 pp., Oyau oOUMCIeHi BiAMOBiaAHI KoehilliEHTH, 1X 3HAYSHHS
HaBeICHO B Ta0JI. 2.

Tabnnuys 2. 3HavyeHHs koediuieHTa Bapiauii (V) oOcsrie 3any4eHuUx npsaMmx
iHO3eMHuXx iHBeCcTuLil B perionn Ykpaiim 3a 1998-2012 pp., %*

Pix 1998 1999 2000 2001 2002 2003 2004 2005
\Y 155 161 169 173 174 167 160 170
Pix 2006 2007 2008 2009 2010 2011 2012
\Y% 183 204 230 247 253 262 261

* po3paxoBaHo 3a maHrvH [11-25].
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HageseHi BeIMUMHU CBigYaTh MPO HEOAHOPIAHICTh iIHBECTULIIHOTO MPOCTOPY
VYKpainu, sika 3 4yacoM MOCUIIOEThCS: KoeillieHT Bapiallii 3pic 3a JOCIiIKyBaHUI
nepion y 1,68 pasu. OueBUAHO, IO pe3yJbTaTH 3 BUKOPUCTAHHSIM TAHOTO MOKAa3-
HUKAa al0Th MOXJIMBICTh 3pOOUTU BUCHOBKH 3aTajlbHOTO XapaKTepy: 3 YaCOM TepU-
TOpiaJIbHUI pO3MOiI iHO3EMHUX IHBECTULIil CTa€ neaasi HepiBHOMipHUM, AUCITPO-
Mnopiii B IMHaMiLli morauooThes. [1pote ciia 3a3HauunTH, 1110 rpadiyHe Bigoopa-
JKEHHSs pe3yJIbTaTiB aHalli3y 3a 10MoMOroo KoedillieHTa Bapiauii (puc. 1) 1ae Mox-
JIMBICTb MOBHillle OLIHUTU TJIMOMHY HEOAHOPIAHOCTI iHBECTULIIHHOIO MPOCTOPY,
OCKIJIbKM JaHWM MOKa3HMK, SIK OyJ0 3a3HAYEHO BUIE, MAE€ KPUTUUYHY BEIUUYUHY
0,33, a60o 33%.
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Puc. 1. OuHamika koediuieHTa Bapiauii oocaris Mll, asTopcbka po3pobka

Sk 6aunmMo, HepiBHOMIpHicTh 3airyyeHHs 111 BinOyBanocst HepiBHOMIpHO B ua-
ci: cnoctepiraeMo cnoBiJibHeHHS TIpoTsiroMm 2003—2004 pp. Ta cTpiMKe 3pOCTaHHS 3
2005 poky.

Koediuient xonnenrpaiii Iepbinmansg-Tipmmana (H) xapakrepusye piBeHb
KOHLEHTpALlii ZOCHIIKYBaHOT O3HAKY B LIJIOMY IIs Beiei cykynHocti. Moro 3Ha-
YEHHSI 3pOCTA€E 3 MOCUJICHHSIM HEPiBHOMIPHOCTI 3a/IydYeHHSI iHO3eMHMX iHBECTULII
MiX perioHamMu (HCOTHOPITHOCTI iHBECTHUIIIITHOTO MpocTopy). BinmosigHo mo pi3-
HUX 3HAYeHb TaHOTO KoedillieHTa 10ro MOXHa iHTepIIPeTyBaTH HACTYITHUM YUHOM
(Tadm. 3).

Tabsamuys 3. CTyniHb HEPIBHOMIPHOCTiI PO3MNOAiNy 3a5ieXHO Bif 3HA4YEHHS
koediuieHTa lepdiHpana-TipwmaHa [26]

Crymiae HepiB HOMIPHOCTI Buauenna H
Bucoruit 2000 <H < 10000
Cepe it 1000 < H < 2000
Husbrwit H < 1000

OO0uucieHi A J0CTiAXyBaHOI CYKYMHOCTI 3HaU€HHS MOKa3HUKa, HaBeAeHI B
Tabn. 4, cBigyaTh Mpo Te, IO CTYIMiHb HEPiBHOMIPHOCTI PO3MOAiLTY iHO3EMHUX
iHBeCTUIIill MiX perioHamMu YkpaiHu mnpotsroMm 1998—2012 pp. mocuiaoeTbes 3
CePENHbOTrO 10 BUCOKOTO.
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Tabnnus 4. KoediuieHT koHueHTpauil N'epdinpana-ripwmana (H)*

Pix 1998 1999 2000 2001 2002 2003 2004 2005
H 1261 1332 1423 1474 1488 1402 1323 1441
Pix 2006 2007 2008 2009 2010 2011 2012
H 1613 1905 2326 2623 2741 2790 4256

* po3paxoBaHo 3a maHmvu [11-25].

Ipadiune BimoOpaxkeHHSI AMHAMIKM LIMX TMOKA3HUKIB (M1 3pYYHOCTI Bi3y-
AJIbHOTO CIPUMHSATTS 3aCTOCOBAHO JIOTapU(PMiUHY IIKATy) MPAKTUYHO iTEHTUYHE
(puc. 2).

10000
—&— xoedimienT Bapiaiti —#— ko edillieHT KOHIIeHTp aril
1000
100 T T T T T T T T T T T T T T

1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012

Puc. 2. AuHamika koediuieHTiB Bapiauii Ta koHueHTpauii Ml B perioHax YkpaiHu
npotarom 1998-2012 pp., nobys0BaHO Ha OCHOBI Tabn. 2 i 4

TakuMm yMHOM, He3BaXKar4U Ha Pi3Hi METOAMKU PO3PaxXyHKY Ta iHTeprHpeTalio
pe3ysbTaTiB, KoedillieHTH Bapiallii Ta KOHIICHTpallii Taf0Th MTPAKTUIHO iICHTUYHY
(3HOBY X TaKM y3arajabHIOIOUY, TUIbKU JACIIO0 AeTali30BaHy, OCKIJIIBKHM I1i TTOKa3HUKHN
MaroTh MEeBHI KPUTUYIHI MEXi) XapaKTepPUCTUKY TePUTOPiaJbHOI HEpiBHOMIPHOCTI
sanydyeHHs I111. Lle, Ha Haly AymMKY, i € OCHOBHUM HEAOJIKOM LIMX ABOX HAMOIIbILI
PO3IMOBCIOJIXKEHUX JJIs1 OLIIHKMA HEOAHOPIAHOCTI TTIEBHOIO MpOLIECy YU SIBUIIA, KOe-
¢imienTiB. Cim TaKoX 3a3HAYUTH, 1110 BOHU HE BimoOpaxkaroTh ITPOLIECY YTBOPEHHS
OHOPITHUX TPYIT BCePEAMHI TOCIiIKYBaHOI CYKYITHOCTI (€(DeKT KOHBEPIreHIlil), SKi
M TIOPOJIXKYIOTh BiIMIHHOCTI B PiBHSIX 3a/Iy4YeHHsI iHO3eMHMUX IHBECTUILIINA.

binbin geranizoBaHy OLIiHKY perioHajabHoro posnofiiay ITII MmoxHa orpumaTu
3a JOMOMOTOI0 IMMPOCTOPOBUX MaTPHIlb Ta JiarpaMu po3ciroBaHHsI MopaHa. MaTtpu-
1IS1 IPOCTOPOBUX Bar IMOKAa3y€e 3B'SI3KM MiX perioHamMu Ta iX iHTEHCHBHICTB i op-
MaJli3ye TIPUITYIIEHHS, 110 PEeTiOH ITPOCTOPOBO 3B'I3aHUI 3 CYCITHIMU pEerioHAMMU.
Pesynbratu 3actocyBaHHSsI, HaBeJeHi HaMu B Tipaili [ 1], Jaau MOXJIUBICTh OTpUMAaTH
4 xmactepu perioniB. IIpoBeaeHmii aHaji3 3a ABOMa IPOCTOPOBUMM MaTPULISIMU
BUSIBUB, 110 iCHYE 3HaYHUU po3kun 3HauyeHb [1II 3a perioHamu. Takum 4yuHOM,
OLIiHKa TaKOro pOAY MPOCTOPOBMX e(PEeKTiB 3a TOMOMOIoi0 KoedillieHTa 3arajibHOl
MIPOCTOPOBOI ABTOKOPEJISILIil Ta JiarpaMU pO3CilOBaHHSI Ja€ 3MOTY OTPMMATU He y3a-
rajJbHEHY OLIHKY JJIsl BCi€l CYKYITHOCTI, a OUIbII JAeTajJlbHUI PO3MOIiJ PErioHiB 3a
oocsaramu 3anydyennx [111. Cruig 3a3HaYUTH, 1110 OCKIIBKM MATPULS MTPOCTOPOBUX
Bar (D)OPMYETHCS €K30TE€HHO, ii crierudikalis € HalOIIbII CKIATHUM 1 CyTepedIn -
BUM MUTAHHSM IIPU 3aCTOCYBAaHHI JaHOT METOAVKM.
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YV KoHTeKkcTi 30araueHHs1 iHCTPYMEHTapilo OL[iIHKY TEPUTOPiaTbHOIO PO3MOILTY
iHO3eMHUX iHBECTULII MM TMPOIMOHYEMO 3aCTOCOBYBATM METOA TpymyBaHb. [lpu
LIbOMY TPYIH, SIKi OyIeMO BUOKPEMJTIOBATH, MTOBUHHI BOJOITH TAKOIO BJIACTUBIiC-
TIO, SIK KiJIbKiCHA OJHOPIAHICTb, BUPAXKEHHSIM SIKOI MOXe BUCTYIATU KOedillieHT
Bapiartiii.

JI1st BUOKpEMJIEHHSI OIHOPIIHUX TPyl OyiemMo o0'eqHYBaTH perioHu YKpaiHu
3a 00csiraMU 3aJy4YeHUX IHO3EMHUX iHBECTULiil B OJHY TPYIy A0 TUX ITip, TIOKA HE
oTpruMaemMo KoedilieHT Bapiauii piBHuit 0,33. Y nupboMmy BUmnaaky OyjaeMo BBaxaTu
npoliec GopMyBaHHS MEPIIOi TPYMU 3aBEPILIEHUM. AHAJIOTIYHUM YUHOM YTBOPUMO
iHIIi rpyny. BUKOpUCTOBYIOUM TaHUI alTOPUTM 3AiMCHUMO TPYITyBaHHSI PETiOHIB
VYkpainu 3a KoxXeH pik. 30KpeMa, pe3yjabTaTy rpynyBaHHs 3a 1998 p. B po3impeHo-
My BUDJISIAI (KOXHA rpyra oxapakKTepu30BaHa KiIbKIiCTIO PETiOHIB, cepeHiM 00Ccs-
rom ITII (mH gon. CIIIA) ta koedilieHTOM Bapiallii) mogaHo B TaoJI. 5.

Tabamus 5. Tpynu perioHie YkpaiHu 3a 06cArom 3any4eHux iHBecTuLin
B 1998 p., cpopmoBaHi 3a NPUHLINMOM OAHOPIAHOCTI™
Homep
rpymnm
I v Kuis (26)** X =72485
APK Kpum (1), Jrrinponetporcrka (4); Jlorerska (5); _
II | Bamopisexa (8); Kuircera (10); JIsgiceka (13); Onecera | N=8;x =1458V, =27,8%
(15); Yepracera (23)
Bosmmeska (3); Hmromupeska (6); 3axaprarcoka (7);
Isano-®panxiscska (9); Jlyrancera (12); Mukomaisceka N=10:X=1398 V. =272%
I (14); Pisrencera (17); [Tonrascska (16); Xapkiscbka X e =
(20); Yepririscera (24)
Birmmmska (2); Kiposorpagcska (11); Cymeska (18); _
v Tepromimbcesra (19); Xepcorcska (21); XverpHUIBRA N=8;x=139;V, =187%
(22); Yepuirersxa (25); M. Ceacromans (27)
* po3paxoBaHo 3a marmvu [11].
** y nysKKax HaBeJeHO HOMep PerioHy BiAmoBimHO mo HyMepairi B CTaTHCTHUYHOMY IIOPIYHUKY
Vrpaiun.

Cruiag TToxasauk

Bonu cBimuath mpo yrBopeHHs 4 ogHOpigHUX TpyIl. [1o Tepinoi rpymnu BigHece-
HO CTOJIUIIIO YKpaiHM — 11e perioH, Ae 3aiKCOBaHO HANOIBIINI 00CST 3a]Ty4eHOTO
1HO3eMHOTO Karitany. [Ipyra rpymna — 1ie HaitOiJIblll EKOHOMIYHO PO3BUHYTI PErioHU
3axignoi, LlentpanpHoi Ta CxigHoi Ykpainu, a Takoxx APK Kpuwm. Li perionn B
cepeqHbOMY 3aJy4MId B 5 pa3iB MeHIle iHO3eMHMX iHBecTUliii, Hixk KuiB, mpore
MMOPiBHSIHO 3 perioHaMu, sIKi yBiiim g0 3-i Ta 4-i Tpym, 1Ii KamiTaau € CyTTEBI —
TepeBUIIEHHS CTAaHOBUTH 3,5 Ta 11 pasiB BiAMoBiIHO.

Ak cBimyaTh pesyabTaTv TpymyBaHb 3a 1999—2004 pp. (CKupHUM HIpU(GTOM
BUniieHO cepenHiit oocar I1Il mo KoxHiit Tpyrni, B Ty>KKax — HOMepa pPEeTiOHiB),
cknap I1-i rpynu mpakTMYHO He 3MiHUBCS MPOTITOM LIbOTo Tiepiony: 3 2001 p. Yep-
KacbKa 00J1acTh, a 3 2002p. [NonraBchbka 061aCTh 3HU3WIM OOCITH 3aJlydeHUX iHO-
3eMHUX iHBECTULili Ta OyJu BUKIOYEHi 3 rpynu. HaiiGinbin HecTaGiIbHUM
sanumancs ckian I i IV rpyn, KinbKicTh obsiacTeil B HUX 3MiHIoBanach Big 4 qo 10
B I1I-iit rpymi, ta 3 7 no 13 — B IV (1a6:. 6).

Crin 3a3HauuTty, 1o 3 2000 p. BUBHAUMBCS SIBHUI «ayTcaiimep» y 3alydeHHi
iHO3eMHUX iHBecTulili — YepHiBelbKa 00JacTh, SIKa BIAMOBIIHO 10 MPUHLUIY
ogHopigHOCTI BUKIoUeHa 3 IV rpynu it yrBopuia okpemy V rpyny. TakuM 4rHOM,
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MPOTSATrOM JAHOTO TEepiofy BCi perioHr MOXHa pPO30MTU Ha HacTymHi rpynu: [ —
BUCOKUI PiBEHb 3aJly4€HHSI iHO3eMHUX iHBecTUliii; Il — piBeHb 3alyyeHHS iHO-
3eMHUX iHBecTUlii Bulle cepeaHboro; III — cepenHiii piBeHb 3a1y4yeHHsT iHO3eM-
HUX iHBecTullit; IV — piBeHb 3ay4yeHHSI iHO3eMHUX iHBECTHUILIIN HUXKYE CepPeaTHbO-
ro; V — HU3bKUI piBEHb 3aTyYeHHS iIHO3€MHUX iHBECTULLIHA.

Tabamus 6. Fpynu perioHiB YkpaiHu 3a 06¢cArom 3any4eHux iHBecTULin
B 1999-2004 pp., chopMoBaHi 3a MPUHLNNOM 0AHOPIAHOCTI™

1999 2000 2001 2002 2003 2004
1 | 947,60 (26)** | 1176,15 (26) | 1405,1 0 (26) | 1695,3 0 (26) | 1993,35 (26) | 239435 (26)
171,00 196,37 223,77 278,58 349,06 438,43
II| (1,45810, | (1,45810, | (145810, | (1,45810, | (1,4,5810, | (1,4,58,10,
13,15,16,23) | 13,15,16,23) | 13,15,16,20) 13,15,20) 13,15,20) 13,15,20)
@ 21533 19 58,68 63,01 115.18 116,18 129,47
oI s (3,7,14,17, (3,7,14,17, 714 6 19 (8,7,9,16, | (3,7,9,12,14,
2024) ’ 20,24) 18,23,24) e 18,23) 16,18,23,24)
24,63 49,20 51,19
15,27 ’ 28,42 ' ’ 60,61
IV 2111921, (2,6,9,11,12, (2.6.911.12, 2,3,6,9,11, |(2,6,11,12,14, ©.6.11.12,17,
22,25,27) 18,19,21, 19,21,22.27) 12,17,19,21, | 17,19,21 22, 19,21,22,27)
% 22,27) ahas 22,23,27) 23,27) s
Vv - 8,55 (25) 945 (25) 13,95 (25) 18,65 (25) 22,3 (25)

* po3paxoBaHo 3a garmvu [12-17].
** y MysKKax HaBeJeHO HOMep PerioHy BiAOBIIHO g0 HyMepairil B CTaTHCTHUYHOMY IOPIYHUKY
Vrpaiun.

BigmosigHo 10 maHux TabdJ. 5 ta 6, MPOTATroM AOCIIIKYBaHOTO TTEPiOAy HEOI -
HOPiIHICTh iIHBECTULIIHOTO MPOCTOPY 3aTUIIAETHCS MPAKTUYHO HE3MiHHOI0. 11bo-
MY, Ha Hally IyMKY, CIIpUSUIA HE3MiHHI JIAaHIIIOTOBI TeMITU 3pOCTaHHS 0OCSITiB 3aj1y-
YeHUX iIHO3eMHMUX iHBECTULIilA perioHaMu, 110 BXxoasaTh A0 I ta Il rpyr, i 3HMKEeHHS
JIAHLIIOTOBUX TEMIIiB 3POCTaHHSI 3aJlyueHHS iHO3eMHUX iHBECTUIIilA perioHaMu
iHIMX Tpymn (Tadma. 7).

Tabnvys 7. JlaHUIOroBi TeMnu 3poCcTaHHs 00CSHriB 3any4eHux
iHBeCTULiN rpynamMm perioHiB YkpaiHu*

Ipyna 2000 2001 2002 2003 2004
i 1,24 1,19 1,21 1,18 1,20

II 1,15 1,14 1,24 1,25 1,26
il 1,42 1,07 1,83 1,01 1,11
v 1,61 1,15 1,48 1,21 1,18
v - 1,11 1,48 1,34 1,19

* po3paxoBaHoO 3a JaHuMu Tabs. 5 Ta 6.

3 2005 p. iHBecTULIiIHUI TTpocTip YKpaiHu 3a3Ha€ 3MiH (Tabu. §).

HeonHopigHicTh iHBECTULIIAHOTO MTPOCTOPY Pi3KO 3POCTAE: CTPIMKO MOYMHAE
HapoliyBaTu oocsru 3anydeHux 111 JIHinponeTpoBchka 06acTh (BUAiIEHA B OKpe-
My rpymny II), 32010 p. yrBopuiach rpyna perioHiB-ayrcaiiaepis 3 3 perioHis (Kipo-
Borpazachka, TepHominbcbka, YepHiBelbKa o0J1acTi) B riaHi 3anydyeHHs ITI1. B tpe-
TilA, YETBEPTIilA Ta M'ATii rpynax CKJaa TaKoX JEI0 3MiHIOBAaBCs TTPOTSTOM JOCITiI-
>KyBaHOTO Tepiony, Xoua MOXHa BUALIATU PETiOHU 3i CTAOUIbHOIO iHBECTULIIITHOIO
cutyaui€er (00sacTi, siKi MOCTIHHO MepedyBalOTh B OAHIN I'PyMi MPOTIATOM JOCTia-
XyBaHoro nepioay). Tak, B Tpetiit rpymi ue JloHeiubka, KuiBcbka, JIbBiBCbKa,
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Onecbka Ta XapKiBcbKa 001acTi; B UeTBepTiii Tpyni — BonuHcbka ta IBano-®paH-
KiBCbKa 00J1acTi; B I'sATiii rpymi — BiHHUIIbKA, XepcoHchKa, XMeJIbHUIIbKA, YepHi-
riBcbKa obacti Ta M. CeBacToIonb.

Tabamus 8. Fpynu perioHiB YkpaiHu 3a 06cArom 3any4eHux iHBecTuULin
B 2005-2011 pp., cpopmoBaHi 3a MpPUHLUMNOM OAHOPIAHOCTI™

2005 2006 2007 2008 2009 2010 2011 2012
I | 3240,05 4734 7689,3 | 11504,6 | 14610 3 | 20542,15 | 2314535 | 257499
26)** (26) (26) (26) (26) (26) (26) (26)

II | 12691 2038,3 2642,75 2800,8 2741,85 72104 7150,65 8280,0
4 (4) (4) (@) () (@) (4) 4)

III| 409,19 558,76 798,89 10473 119389 | 162542 | 185262 | 1781,24
(1,5,7,8, | (1,5,7,8, | (1,5,8,10, | (1,5,8,10, | (1,5,8,10,| (5,10,13, | (5,10,13, | (1,5,8,10,
10,12,13, | 10,13,15, | 13,15,16, | 13,15,20) | 13,15,20) | 15,20) 15,20) | 13,15,20)
15,16,20)|  16,20) 20)
IV| 8963 180,76 235,18 317,82 372,95 624,54 705,68 562,79
2,3,6,9, | (3912, | (386,7,9, | (36,79, | 3,6,7,9, | (1,3,89, | (1,89,12, ] (6,7,9,12,
11,14,17, | 14,189 | 12,14,17,| 12,16, | 12,16,17) | 12,16) 16,18) | 16,18,23)
18,19,21, 18) 17,23
2223,
24,27)
V| 27,% 82,92 112,92 132,77 15321 296,52 227,24 218,21
(25) 26,11, | (2,11,21, | (2,11,14, | (2,11,14, | (2,6,7,14, | (2,3,6,7, | (2,3,14,
17,19,21, | 22,23, | 18,21,22, | 18,21,22, | 17,18,21, | 14,17,21, | 17,21,22,
222324, | 24,27) 2427) | 23,24,27) | 2223, 22,23, 24,27

25,27) 24,27) 24,27)
VI - 46 55,25 61,775 67,30 63,78 AT
(1925 | (19,25) | (1925 | (11,19, | (1,19, | (11,19,
25) 25) 25)

* po3paxoBaHoO 3a maHuMu [18—25].
** y nysKax HaBeJeHO HOMEP PerioHy BiIOBLIHO /10 HyMmeparlii B CTaTUCTUYHOMY IOPIYHUKY
Vxpaimm.

BucHOBKM Ta HAPSIMKY MOAJIBIIAX HAYKOBHX JAOCTIZKeHb. 3aCTOCYBAaHHS TaHO-
ro METOMy A€ MOXKJIMUBICTb peaslizyBaTu IBi YMOBU CTaTUCTUYHOI TOTOXHOCTI Ta
BiIMiHHOCTI €JeMEeHTIB CYKyITHOCTi. [lo-nepiiie, HeogHOpiAHA CYKYIIHICTb pPO30U-
BAa€ETHCS Ha KiJIBKICHO OTHOPIAHI TPy, OCKIUJIBKM TI0 KOXHIiil Tpymi KoedilieHT
Bapialii He nmepeBuiye KputuaHy Mexy 0,33. [To-npyre, yrBopeHi KiJIbKiCHO OJTHO-
PiZHI IPYyIIM CYTTEBO BiIPi3HSIOTHCS OHA BiJl OAHOI B MOCIiIOBHOMY TMOPSIIKY: MEP-
1112 Big apyroi, Apyra Big TpeTboi Tolo. Kpim 11boro, muTaHHsI CTOCOBHO BUOKPEM-
JICHHSI TPYN BUPIIIYETHCS 332 JOITOMOTOI0 KOMILIEKCY CTATUCTUIHUX METOMIB, SKi
JIAI0Th MOXKJIMBICTb TOBHillle pO3KPUTHU CITiBBiIHOIIIEHHS, XapaKTepHi [IJisl Bapialiil
JIOCiIXXYBaHOI O3HAKMU.

OTpuMaHi B pe3yJIbTaTi po3paxyHKiB cepeaHi BETMINHU (SIKi BOJIOIIIOTh IBOMA
BaKJIMBUMM BJIACTUBOCTSIMU) MOXKYTb OYTHM BHKOPHMCTaHiI B TOIAJbIIOMY aHaTi3i
HEOTHOPITHOCTI iHBECTUIIIMHOTO MIPOCTOPY B KOHTEKCTi TUBEPreHIlii (KOHBePTeH-
11ii) perioHiB y KOHTEKCTi 3aJy4YeHHS iHO3eMHUX iHBECTHIIIMA.

Ha ocHOBi nmpoBeneHOro IOCHiIXKEHHS 3a JOIMOMOTIOI BiANOBIAHUX MaTpPULlb
nepexony (MaTpullb HMOBIpHOCTEI), Ha SKUX 0a3yloThCs JIaHIIOTH MapkoBa,
MOXHa BU3HAYMTU MaOyTHIO BHYTPILIHIO CTPYKTYPY TEPUTOPiaJbHOTO PO3IOILTY
ITII B YkpaiHi.
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Crnin 3a3HaYUTH, IO B JAHOMY AOCJIKEHHI /151 MTOSICHEHHS MeBHUX 3aKOHO-
MipHOCTEIl TepUTOPiaTbHOTO PO3MOALTY MU BUKOPUCTAIU TiUTBKU ONHY (OCHOBHY)
03HaKy — O0CAT MPsIMUX iHO3eMHUX iHBECTULIiN. ToMy HalOUIbII TEPCIIEKTUBHUM
HaMpPsSIMKOM TMOJAIbIIUX JOCTIIKEHb, Ha HAIlly AYMKY, € aHaJli3 MPOLIeCiB KOHBEP-
TeHIIil Ta AMBEPTEHIIil 3 BAKOPUCTAHHSIM iHIIIMX B3AEMOITOB'sI3aHUX O3HaK.
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