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®EHOMEH PU3UKY
AK OB’€EKT OCMUCJIEHHS B TEOPII JEPJKABHOI'O YITPABJIIHHS

Y cmammi 3pobneno cnpoby ocmucnenns cymmocmi ma npupoou penomena pusuKy WasAXoM ananizy 1ozo
pegnexcii 6 icmopii cycninvHoi OyMKu.
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The article is concerned the attempt of the comprehension of the essence and nature of the phenomenon of
risk by way of the analysis of its reflection in history of the public idea.
Key words. Risk, hazard, likelihood, possibility, activity, “risk society”, state administration.

IMocTranoBka mpodaemMu (IOCTaHOBKA MpPOOJNIEMH Yy 3araJlbHOMY BUTJISIAI Ta ii 3B S30K 3 BaXKIIMBHMHU
HAayKOBMMH YH NPAKTUYHUMHM 3aBAAHHIMH). PU3MK — 11e HEBia €MHUI aTpHOYT CYCHUIBHOTO JKUTTS, IPUTaAMaHHHUN
yciMm Horo cdepam. OCKITBKN PU3UKU MPOSIBIISIIOTHCS B Pi3HUX QopMax Ta cdepax, TOCIiTHUKH aKIEHTYIOTh yBary
Ha OKpEMHX acrleKTax Ipboro (peHomeHa. 3BiACIA pi3HE, IHKOJIHM ICTOTHO BiIMiHHE TIIyMadeHHsS HOT0 MPHPOIM Ta
cyTHOCTi. PU3MK BH3Ha4aloTh TO K HeOe3meKy 3 OOKy €KOJIOTIYHHMX, TEXHOJIOTIYHUX 4YM IHIIUX CHCTEM, TO SIK
iMOBIipHicTh (200 MOXXJIMBICTB) HACTAHHS HETaTUBHUX HACHTIJKIB (BTpaT) B €KOHOMIYHMX, MOJITUYHUX Ta IHIIHX
cdepax, TO K HiSUIbHICTH a00 pe3ysbTaT MPUHAHSTTS PIillIeHHS B COLANILHUX CHUCTEMax, Teopii YIpaBJIiHHS TOLIO.
3po3ymiJio, O Takuil “pi3HOOII” y TiyMaueHHI [EHTPaIbHOro (y BiAMOBIJHOMY KaTeropiaibHOMY ITOJIi) MOHSTTS
BUKIJIMKA€E TIEBHI TPYAHOLIl B OCMHUCIEHHI KOHKPETHUX (OpM MpOSBY, NUISXiB MiHIMi3alii Ta ynpaBliHHS PU3UKAMHU
B THX 4M iHIIUX cepax cycminbHoro OyrTs. JJaHa nmpobsieMa poOUTh HEMOKIMBUAM aJCKBATHE BUSABIICHHS Ta OIIHKY
PHBHKIB Y JIepKaBHOMY YIPaBIIiHHI.
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AHaJti3 ocTaHHIX TOC/TizKeHb i myGuikaiii (aHani3 ocTaHHIX AOCHTIHKEHb 1 MyOiKalii, B IKMX 3aII09aTKOBAHO
PO3B’si3aHHS JaHOI MPOOJeMH 1 Ha SIKi CHHMPAEThCS aBTOp, BUJUJICHHS HE BUPILNICHHX paHillle YacTHH 3arajlbHOl
npo0JIeMH, KOTPUM TPHCBSIYYEThCS O3HAaueHa crarTs). [IpoOiemi cyTHOCTI, pupomy, GopM iCHYBaHHS Ta METOJIB
YIpaBJIiHHS PU3UKaMH MPUCBSIUEHO YMMaJIo TociipkeHb. Cepen Hux po3Binku Y. beka, I1. bepHcraiina, E. Nianenca, B.
Bitnincekoro, B. 3yokora, B. Kpupomeina, C. Kpapuenka, C. KpacikoBa, H. Jlymana, A. Mo3srosoi, O. Penna, O.
SIHUIBKOTO Ta I1HIMX MOCHiAHUKIB. Ha OCHOBI coemiabHHUX 3apyODKHHX Ta BITYM3HSHHX JOCTIDKCHb BHHHKIH
BIJINIOBITHI TeOpii pU3KKY, SKi 3yMOBWIIM Pi3HI i XOAH J0 BU3HAUEHHS TTOHATTS “PH3UK .

Merta cratTi (hopMyirOBaHHS IIiJIeH cTaTTi (MOCTAHOBKA 3aBIaHHs). MeETOH MaHOI CTaTTi € OCMHUCICHHS
CYTHOCTI Ta IPUPOJAU PU3UKY, BHSABJICHHS TOTO 3arajbHOr0 i HEOOXiIHOrO, 110 MPUTaMaHHe Pi3HUM (opMaM Horo
OyTTSI.

Buknax ocHOBHOro mMartepiasy (BHKJIaJ OCHOBHOTO MaTepiaily AOCII/KEHHs 3 MOBHUM OOTPYHTYBaHHSM
OTPUMaHUX HAYKOBUX pE3YJbTaTiB). BUXOASYM 3 NPUHIMIY €JHOCTI ICTOPUYHOTO Ta JIOTIYHOrO, HaWOIIbII
MIPOJYKTUBHAM METOIOM JOCSITHEHHS IOCTaBJIEHOI METH BBa)XKaeMO aHauli3 peduiekcii ¢peHoMeHa pU3UKY B icTopii
CYCHUIBHOT JTyMKH.

Pu3uk 3aBxIu BHUCTYIAB K Pe3ylbTaT KOHKPETHO-ICTOPHYHOI B3a€EMOJIIT JIFOJJMHU 3 HABKOJIUIIHIM CBIiTOM.
Tomy #oro po3ymiHHA SK (peHOMEHa JFOICHKOTO JKUTTS 3yMOBIIOBATIOCS CHEIM(DIKOIO CBITOMNIAIY BiAITOBIIHOT
icTopuuHOI ernoxu. Tax, JI0IMHA aHTHYHOTO CBITY, SIKa aKIIEHTYBajla yBary Iepll 3a Bce Ha 3aJIe)KHOCTI CBOTO OyTTs
BiJl IPUPOIHUX 1 KOCMIYHUX CWJI, iICHYBaHHS PH3HKIB OB’ s3yBajia MEpeAyCiM 3 BIIXUICHHSIM BIJIACHOI HOBEIIHKU
BiJl BOJIi OOTIB, SIKi pENpe3eHTYBaIH Il CHIM 3 HEBIJBOPOTHOIO CHJIOK (aryMmy, aHaHKe Tomo. OJHUM 3 HepIIuX,
Xo4a H OmocepemKoBaHO, MO NPOOJIEMU pPU3MKY 3BepTaeThcs Ilmaron. YV “matepiamizamii” eimociB (imei) BiH
oba4ymB 3arpo3y CIIOTBOPEHHS IXHBOI CYTHOCTI, SIKa IIl€ JOBI'O CIIPHMMAaacs sIK OCHOBHE JDKEPENO OyAb-sKHX
PH3HKIB.

3po3ymisio, mo abcomoTu3alis HeoOXiAHOCTI W 3allepeyeHHs] BUMAIKOBOCTI B MeXaX aHTUYHOI KYJIbTypH
CyTT€BO OOMEXYBaJIM pO3YMiHHS pH3HKY. [leBHI TepelyMOBM JUIS OCMHUCICHHS PH3HKY SIK pPe3ylbTary
caMOCTiHOTO BHOOPY HAapOMKYIOThCS B Hajpax aroMicTuku Emikypa, sikuii 3poOuB crpoOy oOrpyHTYBaHHS imel
cBoOoM Boii. OJHAK y [IIOMY aHTHYHA KYJIbTypa Y CBOEMY PO3YMiHHI MPUPO/IN PU3KKY aKLEHTYBaIa yBary Iepil
3a BCE Ha CYTO 30BHIIIHIA HOr0 3yMOBJICHOCTI, PO IO CBITYUTH E€TUMOJIOTIS CIoBa “pU3UK”’. BOHO MOXOMUTH Bix
JABHBOTPEIBKOro piliyov — “ckeist’” 1 03HaUa€e HeOE3MeKy T MOPEIUIABIIB BiJl CKEJIi UM ITiJBOJHOTO KaMEHS.

BuHHMKHEHHS XpUCTHUSHCTBA MaJI0 CBOIM HACJIJIKOM TpHHANMHI (opMaibHe BH3HAHHS 3aJISKHOCTI IIOJi
JIIOIMHU Bij 11 MoBeAiHKH, a 3 iHIIoro 6oky — Big boxoro nmpoBuminns. Tak, ®oma AKBIHCHKHI, BU3HABIIHU 32
JIIOIMHOIO 3JIaTHICTH JI0 BUIBHOTO BUOOPY, B TOH e Yac OOIPYHTOBYE iZIel0 HEBIJBOPOTHOCTI PU3HUKIB y CHpaBi
0COOMCTOr0 CrHaciHHsA (TIOPATYHKY), OCKIIBKH IUISXH Ta TOMHCITH [ 'OCHOAHI — HECHOBiAMMi. 3ITKHEHHS iIci



cBOOOIM BOMI Ta BokOro MpOBUAIHHS CTae MAIPYHTSIM JISi OCMHUCIEHHS NMPOOJIEMU PU3UKY, HOTO MPUPOIH Ta
CYTHOCTI B MeXaX XPUCTUSHCHKOro cCBiTorsiny. IlodumHaeThesi ITOCTYNOBE YCBIJOMIJIEHHS TOrO, IO PH3HK
OB’ sI3aHUI He Juile 3 00’ eKTUBHUMH ((aTyMOM, JIONEI0 TOLIO), aje MEBHO MIpOIo i 3 Cy0’ €KTUBHUMU (PO3YyMOM
Ta BOJIEIO JIIOJAWHH) YAHHUKAMHU.

I'ymaHicTHUHMIA cBiTOMI enoxy Bipo/nkeHHS MOCWIIIOE TEHISHIUIO J0 BU3HAHHS JIIOAMHH TOCIIOIApPEM
BiacHoi fomi. Came B 1€l yac TOIIMPIOIOTHCS YSBIICHHS Npo “QOpTyHY”, sika, Ha BiAMiHY BiJl CepeIHbOBIYHOTO
(arymy, 1m0 BUpakaB BJaAy HaJ JIFOJMHOIO aOCONIOTHHMX, HAANPUPOAHUX CHJI, O3HAyae paJile COlialbHy
HEOoOXiIHICTh, 1 “BipTy” (0COOMCTY HOONECTH), sIKa MATBEP/DKYE AKTUBHY SKUTTEBY MO3UILIIO JIIOJJMHH i 3aJI©KHUTh HE
BiJl BHIAJKOBOCTI a00 3HATHOCTI MOXOMKEHHS, a BiJ OCOOMCTHX 3q10HOCTEH, aKTUBHOCTI Ta HAIOJETNIMBOCTI. Taki
TIOTJISII TIOPOKYIOTH CIIPOOH MPOpaxyBaTd Mipy 3aJIeKHOCTI JOJI BiJ JaHWX YMHHHKIB, sIKI HaOyJIM KOHKPETHO-
MPUKIaTHAX (OPM PO3PaxyHKY PH3HKY 3aBJIIKH PO3BUTKOBI a3apTHHX irop, HacamIiepes rpu B KOCTI.

Parionanisam HoBoro wacy ta no6u IIpocBiTHHIITBA MOCHIMB CHPOOW KUTBKICHO TPOpaxyBaTH MIpy PH3HKY.
Jocnimpkyroun azaptHi irpu, b. Tlackans Ta [1. depma B 1654 p. cTBOpHIM MaTreMaTUyHy OCHOBY TEOpii pU3HKY —
Teopito ¥imMoBipHOcTei. Y 1730 p. ¢paniy3pkuii MaremaTtnk A. MyaBp YBIB IOHSTTS CTPYKTYpU HOPMAaJBHOTO
po3monily Ta MipU PHU3UKY (CTAHOAPTHOrO BimXWwieHHs). Buxomsuu 3 1wx ized, JI. BepHysuii 3poOuB crpoOy
BU3HAYUTH OYiKyBaHY KOPHCHICTb, Ha sIKil 0a3yeThCs CcydacHa Teopisi mopTgenbHuX iHBecTHLin. 3romom, y 1763 p.,
3aB/IsikK TeopeMi baiieca (Teopemi rimore3) Oys0 BU3HAYEHO BIUIMB Mipu iHQOpPMOBaHOCTI Mpo 00’€KT yHpaBJiHHS Ha
MIPUHHATTS pillieHb, IO MiAr0TYBaJIO BAKOPUCTAHHS TIOHATTS PU3UKY B TEOPIi yIPaBIiHHSL

OTKe pO3BUTOK YSBIEHb IIPO PH3UMK Y 1€l 4ac BigOyBaBCsSs B KOHTEKCTI OCMHUCICHHS palliOHaJbHUX
(MaTeMaTHYHMX) IHCTPYMEHTIB BH3HA4YE€HHS HMOBIPHOCTI Horo HacraHHs. [Ipuuomy Hacamrepea B €KOHOMIYHIM
chepi, 30KkpeMa B CTpaxyBaHHI Ta IHBECTUIIHIA MisUTBHOCTI, IO IJIKOM MPHPOTHO 3 ONIAAY Ha CTPIMKE
TIOMIMPEHHST OYp)Kya3HOTrO IparMaTH3My, MEPKAHTHII3MY Ta MOpali YTWITapu3My. Yce Ie, MiJICHICHE 1aesMu
MPOTECTaHTU3MY, IIPU3BEJIO JIO TOTO, IO PU3HK CTAE HEBI'EMHHUM aTpHOYTOM ITiAIPUEMHHUIIBKOI JisUTBHOCTI.

[Mommpenns cy0’eKTHBI3MY, ippamioHai3My Ta iHAETEPMiHI3MY, IIOUYHHAIOYH Bif cepenuHu XIX cr., Majno
CBOIM HACJIIJIKOM MOJAJBIIY TepEeaKLeHTAaIlif0 3 00’€KTUBHOTO Ha Cy0’ €KTHBHI JETEPMIHAHTU B PO3yMiHHI MIPUPOIU
pu3HKy. Pu3uk HaOyBae Bce OUNIBII COLIOTEHHOIO XapaKkTepy Ta PO3TILIIAETHCS SIK €IEMEHT 1 HACIII0OK 0COOHCTOrO
BUOOpY iHIMBIA.

CouianbHa npakTuka XX CT. ICTOTHO pO3LIMPHJIA YSBICHHS MPO MPUPOLY Ta MPEAMETHY 00JacTh PU3UKY.
3pocraHHs MacITabiB HETaTUBHUX HACIIAKIB PEBONIOLIHM, BiifH, TEXHOT€HHHMX KaTacTpod) TOIIO IOCTYIOBO
MIPU3BOJUTH /10 BCE OULIBIIOrO YCBIAOMIIEHHS COLIOTEHHOI MPUPOAM PHU3MKIB, a BIATaK BaKJIMBOCTI OCMHUCIICHHS
JIIOZICBKOTO (hakTOpa K iX TOJOBHOI IPUYNHU.

OCHOBHI HamnpsAMKHA OCMHCJICHHS PH3HKY 1 B IIeH yac MOB’sI3aHi HacamIiepel 3 €KOHOMIKOW. Y 3aximHii
miteparypi Ha pyoexi XIX—XX cr. MOXXHa BUIUINTH JIBI OCHOBHI TE€Opii €KOHOMIYHOTO PU3UKY — KIaCH4YHY Ta
HeoKnacuyHy. SIckpaBumu mnpencraBHukamu nepmioi Oymum Jbx. Mimes i H. V. Ceniop, ski B cTpykTypi
M APUEMHUIIBKOTO JTIOXOAY IOYajd BHOKPEMIIIOBATH HE JIHMIIE BiJICOTOK BiJ BKJIQJEHOTO KamiTamy Ta 3apoOiTHY
TUIATy KamiTallicTa, ajie W BIANIKOAYBaHHS 3a PH3HK, MOB’S3aHUH 3 MiANPUEMHHUIIBKOIO JisUTbHICTIO. ExoHOMIYHMI
PHU3HK y JaHOMY BUMAJKy TIYMAayUThCS K MaTEMaTH4HO MPOPAaxOBaHe OWiKYBaHHS BTPAT, IO MOXKYTh HACTATH B
pe3yabpTaTi peanizaiii oOpaHOro pimeHHs. TOOTO KJTacCHYHA TEOpPis PO3MNIANAE PU3MK SK IMOBIPHICTH 30HTKIB Bin
00paHOTO PillleHHS 1 CTPAaTETii AiSTTLHOCTI.

HeoknacruHa Teopiss €KOHOMIYHOIO pHU3MKY, 3amouaTkoBana B 20-30-Ti pp. XX cT. ekoHoMicTamu A.
Mapianom i A. Iliry, BUXOIUTh 3 TOro, IO MiANPUEMHHUIITBO B YMOBaX HEBH3HAYEHOCTI Ma€ KEpyBaTHCS JBOMa
KaTeropissMi: po3MipOM OUYiKyBaHOTO NMPHOYTKY Ta BEIMYHMHOIO MOXIIUBHX BTpaT. AMEpUKaHCHKUI ekoHoMicT .
Haiit, sixuit ynepmie B 1921 p. po3aMexxyBaB HOHATTS “HEBH3HAYEHICTH 1 “PH3MK’, MiJKPECIIOBAB MPUHIIUAIIOBY
BUMIPHICTh OCTaHHHOI'O, BHU3HAYAIOUH WOro sK “BUMIPHY HEBHU3HAYCHICTH . Pyxarouwmch y IbOMY pidHMIIi,
aHrmcekuil exoHomict J[x. KeliHc po3risjgae HeBU3HAUEHICTh SK HACTINOK ippalliOHaJIbHOCTEW, NMPUTAMaHHHX
npuponi JroauHU. ToMy CTBEpIDKYE, IO CliJ OOOB’SI3KOBO BPAaxOBYBaTH ISUTBHICTH JIIOAWHH SIK JDKEPENO
HEBU3HAYCHOCTI, a BIATaK 1 KMOBipHHUX BTpaT. binbiire Toro, /. KeitHe 3BepTae yBary Ha HEOOXIHICTh BpaxyBaHHS
MIPUTAMaHHOI JIFOMHI “‘CXUJIBHOCTI 10 PU3HUKY” .

3 npyroi nomoBuHU XX CT. MPEAMETHE T0JIe Teopii pU3HKY MOLIMPIOETHCS Ha MONITHYHY cdepy. OmHoro 3
MepIIUX poOIT, MIO0 3aMOYaTKyBaIH JOCTIPKEHHS B IIbOMY HampsMmKy, ctana nyounikamis @. Pyra “biznec CIILA 3a
KOp/IOHOM 1 TIONITHYHUI PU3MK’, Y sIKiil 3po0JieHO crpoOy aHami3y MONITHYHHX PU3UKIB, Ha SKi HapakaeTbes
JUSUTBHICTh aMEPUKAHCHKUX KOMIIaHiN B iHIIMX KpaiHax. Criparouuch Ha 110 poOOoTy, aMEpHKAHChKI aHATITUKU M.
O’nepi Ta B. Kosutin 7151 BU3HAYEHHS MOJITUYHOTO PU3UKY 3alpOIOHYBAJIH CUCTEMY OLIHOK (LIKaitoBaHHs) “Princ
model”, 0 IPYHTYETHCS HA aHANI31 MO3UIIIH TOJIOBHUX JIIHOBUX OCi0.

[pubauzno B ToM )e yac y CLIA ta HimeuunHi 3’sBJISFOTBCS MEPIIi JOCTIDKEHHS B Taly3i comiosorii ta
TICHXOJIOT1] CIIPpUAHATTS ¥ OLiHKK pu3uKy. Ha rpyHTI ocTaHHiX copmyBasiacst KyJIbTYpOJIOTiuyHa Teopis pu3uKy (A.
BinbpnaBceki, M. [yrmac, M. Mepkxodep, H. Jlyman, P. lledep, A. Anbrin, C. KpaBuenko, C. Kpacikos, O.
SHUIBKHI), SKa OIMOCEPEIKOBYE ICHYBaHHS PH3HMKY aKTyaJbHOI KyJibTyporo. Tak, OpuTaHChbKi couionoru M.
Jyrnac Ta A. BinpaaBchKi 3alpornoHyBaiii BUBUYEHHS CHMBOJIYHHMX CHCTEM 3 METOIO0 iHTepIIpeTalii pu3uKiB Ha
PI3HHX eTamax po3BUTKY cycmijbcTBa. Ha TXHiM MOIJsia, 3 SKMM Ba)KKO HE TOTOIUTHCS, LIHHOCTI CYCHIJIbCTBA Ta
COLIANIHO-TTOJITUYHUHA KOHTEKCT MaloTh BHpIIAIbHE 3HA4€HHS B OILIHII TOro, IIO, JUIi KOrO Ta SKOK MipOko
BUCTYNAE PHU3MKOM, a TaKOXX Y BHU3HAUEHHI NPIOPUTETIB NpH BUOOpI MiXK PU3UKOBAaHMMHU albTepHATHBAMU Ta
IUIAXaMH YHUKHCHHS 30UTKIB BiJ HAHOLIBII 3HAYYIIIUX PUUKIB.



3 ornsny Ha e P. ledep Bu3Hauae pusuk sk “Mipy HeOe3MeK, MPUPOIHUX a00 CTBOPEHHX JIOIUHO0, JIS
TOro, MO BOHA IiHye” [1]. Jlo mepmioro Buay HEOE3NEK HaJeKaTh, HANPHKIAA, MOBEHI, 3€MJICTPYCH TOIIO; JO
JIpyroro — coliajbHi HeOe3NneKkH, sKi BUHUKAIOTh Yy pas3i HebaxxaHoro (QyHKUIOHYBaHHS (IUCQYHKIIIH)
TEXHOJIOTIYHUX a00 COIiaJIbHUX CHCTEM.

Buxozasun 3 aHaNoOriyHUX METOOJIOTIYHMX HACTaHOB, HiMelbKHH corionor M. Mepkxodep y npami “Teopis
TIPUAHATTS PILIEHb 1 YIPaBIIHHS PU3HKOM~ PO3IVISIAE PU3HK SK “HEBU3HAUEHY CUTYaAIlilo, B SIKiH OIUH abo0 KijbKa
HaciakiB HeOaxaHi” [1], Ta BUALIsAEe HEOOXimHI CKIAZOBI TeHepalli puU3UKy (JKEepeno pU3HKY, TOOTO HeOe3reKa;
MOMEHT TIpOsIBY HeOe3mneku; e(eKTH, pe3ylbTaTH MpOosSBY HEOE3NeKH), a TaKOXK CIPUHHATTS PUSHKY Ta OLIHKY
IHIUBITIAMHA MOXJIMBUX HOrO HACIIIKIB. YCi YOTHpPH KOMITOHCHTH, Ha AIyMKYy M. Mepkxodepa, CTBOPIOIOTh TTaHITFOT
pU3UKY.

VY cepenuni 80-x pp. XX CT. IOCHIAHUKK MMOYMHAIOTH YCBiIOMIIIOBATH MOTpeOy KOHIENIii, ska 0 migOuma
MICYyMKH YK€ YHCIEHHHM Ha TOH 4ac po3Bigkam y cdepi Teopii pu3uky. CBOEPIIHOO BiIOBIAIIO HA 110 TIOTPEOY
cranu mocmimkenns Y. beka, E. INonenca ta H. Jlymana. Tak, HiMenbkuii comionor Y. bek, BU3HAUMBIIM CydacHE
CYCHUIBCTBO K “‘CYCHUIBCTBO PH3HMKY”’, B SIKOMY PU3UK CTa€ BU3HAYAIBHUM (PaKTOPOM CYCIIIBHOI'O OYTTSI, BUILISE
HAMO1IBII 3HAYYIII OCOOJIMBOCTI PU3UKY: PH3HK 3aBXKAM BUHHUKAE B COLIANBHIN cUCTEMI; 00CAT PH3HKY € (PyHKIIEIO
colliaJIbHUX BiJHOCHH Ta MPOLECIB; Mipa PU3UKY 3aJIeKHUTh BiJl €KCIIEPTIB Ta eKcliepTHoro 3HaHHs [2, 5]. IIpore
BJIACHOI IeiHiLliT pU3UKY aBTOp HE Jae.

Amnrmniticekuit comionor E. T'ignenc 6aunts crienngiky cy4acHOr0 CyCHIIBCTBA, sIKE BU3HAYAE SIK CYCHUTBCTBO
“pamuKaNIbHOTO, Pe(ICKCMBHOIO MOJCPHY”, B OCOOMUBOMY craTyci pusuky. Llefl cTaryc monsrae He MpOCTO B
301IBIIEHHI PHU3HKIB, & B TOMY, III0 BOHH T€HEPYIOThCS BCiMa COLIaJIbHUMH IHCTUTYTaMH. BifTak MUCICHHS B
TIOHSATTSIX PU3UKY 1 HOTO OILIIHKU MEPEeTBOPUIIOCS Ha IMaHEHTHY BJIACTHBICTH HE TUIBKH €KCIIEPTHOI, aje i MacoBoi
cBigomocri [3].

Teopist pu3uky HiMmerpkoro comionora H. JlymaHa mnoB’si3aHa i3 KPUTHKOIO PalliOHAJIBHOCTI CY4acHOTO
CYCHIJIbCTBA, @ BIATaK 3 BU3HAHHSM HEMOXXJIMBOCTI ITOBHICTIO BHUMIPSITH PU3UK. Y CBOIX pO3/AyMax IMpO CYTHICTh
PHU3HMKY BiH HamaraeThbcsi PO3PIZHUTH PU3UK 1 HEOE3NeKy uepe3 OIHKY NMPHYMH MalOyTHhOro 30MTKy. 3a Horo
cioBaMu, “ab00 MOXJIMBHH 30UTOK PO3IIIAJAETHCS SIK HACHIAOK pilleHHs... Toal MU TOBOPHUMO IIPO PH3HK, a caMme
PO PU3UK pimieHHS. AGO X BBaXKA€ThCs, IO NMPUYMHU TAKOro 30MTKY IHepeOyBaroTh 30BHI, TOOTO HaNeXaTh 1O
HABKOJIMIIIHLOTO CBITY. Tomi Mu MaeMo crpaBy 3 Hebe3nekoro” [2, 10].

OxavH 3 TPOBIIHMX aMEepUKaHCHKUX TeopeTukiB-pusukoinoriB H0. Po3a crtBepmkye, mo pr3uk moxe Oyru
BU3HAYCHHH, K “MOJIis a00 CUTYaLlisl, B SIKUX IIOCh LIIHHE JUIS JIFOAWHHU, BKIIOYAIOYH il BIACHE KHTTS, IOCTABJICHO Ha
KapTy, 1 HacJiaKy wiei mofii (curyarii) HeBu3HayeHi” [3]. OCHOBHMI aKIEHT y JaHOMY BH3HAY€HHI PU3HKY POOUTHCS
Ha “ImiHHOCTI” Ta “HeBM3HA4eHOCTI” (“IMOBIPHOCTI”) HACHIAKIB, M0 TOETHYE IiIXOAXM CKOHOMIYHOI Ta
KYJIBTYPOJIOTIYHOI TEOPii pU3HKY.

Himenpkuii comionor O. PeHH BU3HAYa€e PU3UK K “MOMJIMBICTh HACTaHHSA HEOa)KaHOT'O CTaHY MIHCHOCTI
(HeCTIpMATIIMBUX HACITIJKIB) y pPE3yabTaTi NPUPOJHHMX MOAIH 4M JIOJACHKOI AissibHOCTI” [4] 1 Haromourye Ha
PO3MEXKYBaHHI peajbHOI MIWCHOCTI Ta MOMJIMBOCTI SIK 3JaTHOCTI OCATTH 3AIHCHEHHOCTI. ABTOpP Y BU3HAYCHHI
CYTHOCTI PU3UKY CIYIIHO 3BEPTAE yBAry Ha JUXOTOMIIO “MOKIIUBICTh—IIHCHICTE, 10 SKOi 3BepTajucs e [TnaToH i
ApicToTeNh, Ta HATOJOIIYE Ha TIaJICKTHYHIH — 00’ €EKTUBHO-CY0’ €KTUBHIN MPUPOII JOCIIPKYBaHOTO (DeHOMEHa.

VY 1996 p. 3’siBasteTbest kuura I[litepa JI. bepHcraitna “IIporu GoriB: npuOopKaHHs pU3UKY”, B SIKill pOOUTHCS
cnpoba peduiekcii icTopil OCMHCICHHSA PH3WKY, IMOYWHAIOYMA 3 AHTHYHOCTI. Y Pe3yabTaTi JOCIIIKEHHS aBTOP
JIOXOIUTh BUCHOBKY, 32 SIKMM €BOJIIOISl PO3YMIHHSI CYTHOCTI PH3HMKY B JIFOJICBKOMY JKUTTI TIPU3BEJa 10 TOTO, IO
“Tenep pU3UK — i€ HE IIAHC MPOrpaTH, a MOXKJIMBICTh BUTPATH, HE NposiB cuil Jloni Ta OOKECTBEHHOIO 3a/[yMy, a
BUTOHYEHI METOAM NPOTHO3YBAaHHS MaWOYTHHOTO, IIO TPYHTYIOThCS Ha Teopii HMOBipHOCTI, He Oe3mopajaHe
O4iKyBaHHs, a cBigomuii BuOip” [, 353]. [Ipote y wiii KHU31 aBTOp 3yNHHSAETHCS JIUIIE HA iCTOPIi CIPo0 KibKiCHOTO
BUMIpY PH3UKY, BUKOPUCTaHHS TeOpil pU3UKY y (iHaHCOBiH cepi, IO CTAJIO JOTIYHMM IPOJOBXKEHHSM I0YaTKY
OCMHCIICHHSI PU3UKY B irpax, 3ajHIIal04yM 11032 yBarolo Teopii, 10 BHXOIATH 3 HEMOMJIMBOCTI ab0 4YacTKOBOI
MOXITUBOCTI OOYHUCIICHHS PU3HKIB.

[lomo BITYM3HAHKX JOCHTIHKEHb, TO B PAJSIHCHKI YaCH TaKOK MPOBOIMIINCS PO3BIJKH PH3HKIB, ITOB’SI3aHUX 3
OpraHi3alli€lo mpani Ta NPUAHATTSIM pIlIeHb, IIHHICHO-HOPMATHBHOIO PETYJSII€l0 TOBEIIHKH JIIOJMHH,
npobyieMaMu corfiaiizanii Ta aganrarii Tomo. OqHaK 3 Oy Ha HEMOXJIMBICTh HaBITh MPOCTOTO 3ralyBaHHS IIPO
HecTaOULIbHICTh ICHYIOYOTO COIIaJIbHOIO IOPSAKY Ta KOXKHOTO 3 MOro eeMEHTIB (TEXHOJIOTr YHOro, eKOJOriYHOro,
€KOHOMIYHOr0 200 IMOJITUYHOr0), 00’ €KTUBHI MPOOIEMHU PaASHCHKOTO CYCIIIBCTBA 3HAXOAWIIN JIMIIE €Mi30[uYHe
BIIOWTTS B JOCHIKCHHSAX BITYM3HAHUX HAYKOBIIB, MEPEIYCIM COIIOJOrIB 1 MCHUXOJOriB. BomHOUac JOCTaTHBHO
aKTHBHO aHAJII3yBaJHCs PU3UKOT€HHI (PaKTOPH KaIliTAIICTUYHOTO CYCIIIJIbCTBA, 10 HE MOTJIO HE CIPHUATH PO3BUTKY
BITYM3HSHOI HAYKOBOI TyMKH 3 JIaHOT MPOOJIEMATHKH.

BupimansHe 3HAYCHHS TS PO3BUTKY BITUM3HAHHUX JOCTIIKEHb pU3UKY Maia YopHOOMIbCHKA KaTacTpoda. 3a
TOro Yacy mpoOiieMa pU3HKY, IO KOJUCh HEIBHO iCHyBaja B JOCIHIPKEHHSAX 3 TEOPii HMOBIPHOCTEH, MaTeMaTHYHIN
CTAaTUCTHI]l Ta TEOPii KAIMTaICTUYHOI EeKOHOMIKH, TIEPETBOPHIIACS HAa OAMH i3 MPOBIIHUX HANPAMKIB MPUPOAHUYHX 1
TryMaHITapHUX HAYKOBHX JOCIIPKEHb.

Haii0ip moMiTHI B TOH Yac JTOCIIIPKEHHS €KOHOMIYHUX pU3uKiB A. Aubrina. Ha #oro myMKy, pu3uK — Iie
IisUTBHICT, TIOB’s3aHAa 3 TMOJOJNAHHAM HEBM3HAYCHOCTI B CHTYallli HEMHHYYOro BHOOpY, B IIpoIeCi SKOI €
MOJKJIMBICTh KUIBKICHO Ta SKICHO OLIHUTH HMOBIPHICTH IOCSATHEHHs IepeadadyBaHOTO Pe3yibTaTy, HEBAadi Ta



BigxwieHHs1 Bifg wigi [6]. ToOTo B WiJOMY pPH3UK TpPakKTYeThCS B TPAAWIIHHOMY JUIsi €KOHOMIYHOI Teopii
HWMOBIpHICHOMY KJIIOUi.

Baromuii BHECOK y pO3poOKy JJOCIIIHHIBKOTO I1HCTPYMEHTApil0 aHali3y pPU3UKYy BHECIHM EMIpHYHi
JIOCITIJPKEHHST TEXHOJIOTIYHHX 1 €KOJOTIYHUX pU3uKiB A. MosroBoi. [lani gociikeHHsT 0a3yrOThCsl Ha TIyMadeHHi
PU3HKY SIK TOTEHLIWHOI 3arpo3u MalOyTHIX MaTepiajbHUX, (DI3WYHUX, NCUXOJOTIYHHX, COLIaTbHUX, AYXOBHHX
BTpaT, 00OyMOBJIeHUX cy0’ekTHBHUM pimeHHsM [7]. Ilpu oMy A. Mo3roBa miJIKpeciroe, IO PU3UK Mependadae
aKTHBHE CTaBJCHHS, a HE IMacHBHE CIPUHHATTS, Ta CyO’€KT-Cy0’€KTHI BiTHOCHHH MK THMH, XTO HpUIMae
pillIEHHS, Ta THMH, HAa KOT'O BOHO MOIINPIOETHCS, TOOTO HATOJIONIYE Ha BUKIIIOYHO CY0’ €KTHUBHIH MPUPOJI PU3HKY.

C. KpaBuenko i C. KpacikoB po3risialoTh COI[iaIbHUM PU3UK K “BUHUKHEHHS CUTYAIlil 3 HCBH3HAUYCHICTIO,
[0 TPYHTYEThCS HAa JUXOTOMIl peanbHOI MIHCHOCTI, Ta MOXIIMBOCTI SK IMOBIPHOCTI HAcCTaHHSI 00 €KTUBHO
HECIIPUSTIMBOrO HACHIAKY JUIA COLIANBbHUX CyO0’ €KTiB (IHAMBigyaJbHHX a00 KOJEKTHUBHHX), TaK 1 WMOBIpPHOCTI
3HAXOJDKEHHSI KOPUCHOCTI 1 OJyar, mo cy0’€KTMBHO CIPHUHMAETHCS CyO’€KTaMH B KOHTEKCTI NMEBHUX LIHHICHHX
KOOpJIMHAT, Ha ITiICTaBl YOro BOHHM NPUIMAIOTh PillleHHs Ta 3iHCHIOITH BUOIp anprepHatuBH aii” [8]. [Ipu mpomy,
BUXOJISIYM 3 MOJNIKAY3aJIbHOCTI K MPUHLMITY MMi3HAHHS COLIAIBLHUX SBUIL, aBTOPH MPOIOHYIOTh MOMNINapauTrMaIbHU N
ITiJIX1]] O BUBYCHHS PU3HKIB.

Po3pobnsroun 3araibpHy Teopito pu3nky, 1. BUITHAKOB npornoHye iHTerpaibHe, Ha HOro AyMKY, BU3HAUECHHS
PU3HKY: “pU3MK — IIeé MOXIIMBICTH TOrO, WO il JIOAWHH abo0 iX pe3ynbTaTu NPHUBEAYTH JO0 HEraTUBHHX a0o
MMO3UTHUBHUX HACTIAKIB” [9, 22].

C. T'puciok 3ayBaxye, II0 B Cy4aCHUX JOCIHIDKEHHSIX PH3HKY CIOCTEPIra€ThCs CHCTEMATHYHE 3MilTyBaHHS
MOHATH “PU3UK”, “IMOBIPHICTH”, “HEBH3HAYCHICTS’, “BUIAKOBICTH”, “HEOOXIIHICTE”, “MOXKIMBICTE”, “HeOe3MeKa”,
“zarpoza” tomo. Ha #oro mny™mky, 1ie CBiIYHTh NMPO HAsBHICTh ITIMOOKMX CYIEPEYHOCTEH y pO3YMiHHI PU3UKY i
BiOyBAE€THCS yacTille 3a BCe uepe3 HEJOTPUMAaHHS 3aKOHIB 1 MPUHIMIIB (HOPMabHOI JIOTIKM NMPU BU3HAYECHHI
TIOHSTTS PU3UKY Yepe3 HalOIMKUIUIA PiJl i BUIOBY BiMIHHICTB.

YacTKOBO MOIISIOUN OIS A. AJIBbriHa o0 3B’ SI3KY MOHATTS “pU3UK’ 3 AisUIBHICTIO Ta HEBU3HAYEHICTIO
SIK YMOBOIO 31iiicHeHHs aisuibHOCTi, C. I'pHCIOK NpONOHYE BiIacHEe BU3HAUEHHS PU3UKY, B SIKOMY HAroJoOMIye, IO
“pH3MK — II¢ HE CaM HECIPHUATIMBHN pe3ybTaT i He WMOBIPHICTh HOr0 HACTaHHS, a BJIACTUBICTH JiSUTHHOCTI,
OCHOBHOIO, CYTHICHOIO XapaKTEPUCTUKOIO SIKOI € CHCTEMHa HEBU3HAUEHICTh [6]. ABTOp IpH I[bOMY aKLEHTY€ yBary
Ha TOMY, IIO HEBU3HAYEHICTh CTAaHIB CHCTEM Ta IXHIX 3MiH € JDKEpelioM BUHUKHEHHS OaraToMaHiTHHX
MOXIIUBOCTEH, MEPETBOPEHHS SKHX Ha JIHCHICTh NMPU3BOMUTH JO PI3HUX HACHIIKIB, SIK CIPHATIMBUX, TaK 1
HECTIPUSTINBUX, 3 TIOIJIAY Cy0’€KTa JisUTBHOCTI, IO i HAJa€ ¥ MisUTBHOCTI pPU3UKOBOI'O XapaKkTepy.

CyTTeBHI BHECOK Y PO3BUTOK TeOpil pU3MKY 3poOmia yKpaiHChka (KMIBChbKA) INIKOJA PU3UKY Ha 4oii 3 B.
Muxanesuuem, [O. €EpmonbeBuMm, O. ScTpeMcbKuM. Wnerses MepeayciM TMpo MOJIENi CTOXaCTHYHOIO
(IMOBipHICHOT0) IpOrpaMyBaHHS 1 METOIH iX pPO3B’s3aHHS SIK MATEMAaTUYHUH 1HCTpyMEHTapii Teopii pU3HKY.

I'pyHTOBHI [JOCHi/PKEHHS eKOHOMiuHOro pusuky B. Bitmincekoro, I'. BenmkoiBanenko, I1. Bepuenka
3aIouaTKyBaJl HAYKOBHM HampsMOK ‘Pusukosoris’, B MeXax SIKOro BiIOYBa€ThCI PO3BUTOK METOIOJNOTIT,
IHCTpYMEHTapil0 Ta aHaji3 TEOPETUYHUX 1 NPHUKIAJHUX aCIEKTIiB MOJENIOBaHHS EKOHOMIYHMX TIPOIECIB 3
ypaxyBaHHSM HEBHU3HAYEHOCTI Ta MOPOPKEHHX LUM PH3HMKIB. Ha MyMKy IMX JOCIIIHHKIB, PH3UK — €KOHOMIYHa
KaTeropis, KoTpa BigoOpakae XapaKTepHI OCOOJIMBOCTI CHPUHHATTSA 3alliKaBICHUMH Cy0 €KTaMU CKOHOMIYHHX
BIIHOCHMH OO0 €KTUBHO ICHYIOUMX HEBHU3HAUCHOCTI Ta KOH(IKTHOCTI, IMAHEHTHHX IIpOIEcaM IJICTIOKIaIaHHs,
YOpaBIIiHHS, TPUHHATTS pIlIeHb, OIHIOBAHHS, IO OOTSIYKEHI MOXIIMBHMHU 3arpo3aMd Ta HEBHKOPUCTAaHHMHU
MoxuBocTsiME [0, 58]. OOMexeHHs1 TaHOTO BU3HAUECHHS BHKJIIOUYHO €KOHOMIYHOI C(Eepor0 3BYXKYE PO3YMiHHS
PHU3UKY K CYCITBHOrO ()eHOMEHA Ta He BimoOpaskae IMOBIPHICHOTO XapaKTepy Horo BUMIpy, Ha IKOMY 0a3yIOThCS
a1l JOCIIIKEHH .

[IpoBenenuii aHai3 Aa€ MiACTaBH BBaXKaTH, IO B iCTOPUYHOMY PO3BUTKY CYCHIJIBHOI JYMKH PO3YMiHHS
PHU3UKY 3MIHIOBAJIOCS BiJl TIIyMadeHHS HOro SK CyTO 00 €KTUBHOI 3arpo3u (CKedi) B aHTHUUHIN KyJIbTypi, depe3
abcoroTH3alliI0 Horo cyd’eKTUBHOI CKIIaIOBOT 3 YaciB BipomkeHHs, 10 yCBIIOMIICHHS TialeKTH4HOi (00’ €KTUBHO-
cy0’exTHBHOI) #oro npupoan y XX cr.

3 MEBHOI0 MIpOIO CIIPOLIEHHS BCE PI3HOMAHITTS MiAXOAIB JO BU3HAYECHHS MOHATTS “PU3UK’ BIJIIOBIJHO 10
POMOBOI O3HAKM MOXKHA TMOAUIMTH Ha TPU OCHOBHI Ipynu. Pusmk — me: 1) HeOesmeka, 3arposa; 2) MOXJIUBICTh
HACTAHHS HETaTUBHOIO (HEOa)KaHOT'O UM HEOUIKYBAHOT0) HACTIAKY; 3) MisUTbHICTh Y CUTYaIlil HEBU3HAYCHOCTI.

Ha nHamr mormsi, 3a3HaveHi MigXoJW HE B3aEMOBHKIIIOYAIOTh, a B3a€EMOJOINOBHIOIOTH OJUH onxHOro. Tak,
HeOe3rmeka — Ile He IO IHMIe, SK MOXKJIHMBICTh HACTaHHS HeraTMBHHX (HeOakaHux abo HemependadyBaHHX)
HachiakiB. [Ipu 1iboMy HAETbCs PO HACHIAKK NPUHHATTS PillleHb IijJ Yac JTisUTBHOCTI B CUTYallii HeBU3HAYEHOCTI.
ToMy pusuk ciaig po3yMmiTH sK HeOE3NMEKy HACTAHHSA HEraTUBHUX HACHIAKIB y XOIi MisUTBHOCTI B YMOBax
HeBU3HauyeHOCTi. CaMe Take 3HAYCHHS IOMiHYe B [epEeBaKHil GibIIOCTI CydacHHX eBpONeHchKIX MOB .

BucHOBKH 3 JaHOTO JOCTiZKEHHSI | MEPCIIEKTHBH MOJAJBIINX PO3BiAOK Y TaHOMY HAanpsAMKYy. DeHoMeH
PH3HKY € HeBiJ'eMHHM aTpHOyTOM JIOICHKOI isTbHOCTI. MOro 0CMICIEHHs Ma€e THCSYOMITHIO icTopito. XapakTep
PO3YMiHHS 1bOTO ()EHOMEHA 3AJISKUTH BiJ| CBITOIJLSIIHUX OCOOJIMBOCTEH Ta METOJNONOTIYHMX 3acaj KOHKPETHOI
ICTOPUYHOI eTOXH.

I'onoBHa TeHeHIIsI OCMUCIIEHHS (peHOMEHa PU3UKY MPOJIIrae BijJ aOCOMIOTH3ALT BUKITIOYHO 00 €KTUBHOI HOT0
NPUPOJY B aHTUYHOMY CYCIUIBCTBI, Yepe3 MepeaklleHTallil0 Ha CyO’€KTHBHI 3acajau 3a 4aciB Binpo/pkeHHs, 10
YCBIIOMJIEHHS JTIalIeKTHYHOI (00’ €KTUBHO-CYO’ €KTHBHOI) 1OT0 MPUPOH B TEOPETUUHIN TOOYIOBI MOJIEPHOI HAYKH.



[IpoBenenuii anami3 Aae MiACTaBH PO3IIISIATH PU3MK SIK HEOE3NeKy HACTAHHs HEraTHMBHUX HACIHIAKIB y XOJi
TsUTPHOCTI B yMOBaX HEBH3HAUCHOCTI.

€auHe po3yMiHHS (peHOMEHa PU3UKY B CYCIIUIBCTBI, SIKE € 00 €KTOM JI€p>KaBHOTO YIPABIIHHS, CTBOPIOE
nepeyMOoBH JUTS eEeKTUBHOTO 3a0e3MeUeHHs HalliOHAJILHOT O€31EeKU IepIKaBH.
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1 e . S . .

I Tax, y ¢dpanuysskiit MoBi pusnk (risqué) o3Hauae MOXIHBY HeGe3neKy, Ginbln a60 MEHII repeabadyBaHy; MOKIHBICTH TOZII, 110
AHrIiiicbka MOBa TaKoX TJIyMAaduTh risk sSIK MOXJIMBICTH 30UMTKY (1Koau) abo HeOe3rneky uu HeGe3neyHuit Bumagok. Y HiMELbKii MOBI pH3HK
(risiko) 03HaYa€ MOXKIMBHI HEraTHBHHUN Pe3yJIbTAT IIEBHOI CIIPaBH, IOB’s3aHUM 31 30MTKOM, MIKOAO. Pocilichkuil aHanor “puck” BH3HAYAETHCS
SIK MOKITHBICTh Hebe3meku, HeBiaui abo [is y CriofiBaHHI Ha IACIUBHI pe3yibTaT.



