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3HaueHHs1 MixkHapoaHOro akTopuHry Ans YkpaiHu 3poc-
Tae y 3B'A3Ky 3i 30iNbLUEHHAM 30BHILLUHBEOTOProBENBLHOIO 060-
poTy ToBapamu Ta nocnyramu. Y 2003 poui 30BHiLLHLOTOPro-
BENbHMIN 06OPOT TOoBapamu ctaHoBuB 46,1 mnpa. gon. CLUA,
wo Ha 32% 6inbLue, Hix y 2002 poui. 3a 4 micaui 2004 poky
30BHILLUHLOTOProBeNbHUIA 06OPOT ToBapamu 36iMbLUMBCA Ha
41,9% (imnopT — Ha 34%, ekcropT — Ha 49,9%).

HauioHanbHe 3akoHOA4aBCTBO YKpaiHWM LOJO0 peryrnto-
BaHHA MPaBOBIAHOCUH MXHAPOAHOrO DaKTOPWUHrY BiACYT-
He. Taka cuTyauis nNOpoaXXye KOMMMEeKC npobnem, siki
CTPUMYIOTb  B3aEMOBIOHOCUHWN CyB'eKTiB  MiXHapogHOro
TOBapHOro obiry.

MPUAHATTAS HOPMATMBHUX aKTIB LLOAO CTBOPEHHS iHCTU-
TYLiIAHO-CNPUATIIMBMX YMOB AN PO3BUTKY MiKHApOOHWX
(PaKTOPUHIOBUX BiOHOCUH CnpusTUME 30inblUEHHIO 30BHi-
LUHbOTOProBeNbHMX Onepauii 3a yyacTio aKTOpuHry.
MpoTtarom 2006 poKy hiHAHCOBUMW KOMMaHIAMMK yKnageHo
717 poroBopiB  (QaKTOPUHIY Ha  3arafnbHy  CymMy
141,0 mrH. rpH. 88% ycix poroeopiB daktopuHry (628 po-
roBopiB) Ha 3araneHy cymy 120,3 MnH. rpH. Byno yknageHo
3 topuanyHMn ocobamu, pewta (89 gorosopis) — 3 disny-
HUMKU ocobamm — cyB'ekTammn NigNPUEMHULBKOI OiSiNbHOCTI
Ha cymy 20,7 MnH. rpH. Oitounmn Ha kiHeub 2006 poky 3a-
nuwanocs 123 goroBopy OakTOPUHTY.

NisunHr B YkpaiHi He HabyB 3Ha4YHOro PO3BUTKY, OYiKyBa-
HOro nicns cxBaneHHs 3akoHy YkpaiHm "Mpo nisunHr" y
1997 poui Ta HactynHoro 3akoHy YkpaiHu "Mpo diHaHCco-
By nisnHr" y 2003 poui. >KogeH 3 uMx 3aKkoHiB He BMpILLNB
OCHOBHMX NPOGNEMHMX NUTaHb, SKi BigHOCMNUCA A0 noaat-
KOBOro 3aKkoHO4ABCTBa Ta BeAEHHSA OyxranTepcbKoi 3BiT-
HOCTi i ranbmyBanu poO3BUTOK Mi3MHry. 3 Li€i NpuynHn 3a-
ranbHi akTUBM ranysi CTaHOBNATb HUHI B YKpaiHi MEHLU HixX
1% Big BBIM npotu 3,2% Big BBI1 B kpaiHax LIE€3.

Po3BuTtok B YkpaiHi piHaHCOBOro cektopa 3arasnom i cek-
Topa HEPKY 3okpema ranbmyetbes crnabkum kopnopaTtus-
HAM ynpaeniHHAM. 3a wkanow pentuHris €BPP  wopo
yrpaBriHHA Ta pecTpykTypu3auil, 3rigHO 3 KO NPUCBOIO-
oTbCS penTuHrn Big 1 (cnabkuin) o 4+ (ctaHaapTi po3Bu-
HYTOI €KOHOMIKW), PENTUHI YNpaBniHHA Ans YKpaiHn cTaHo-
BUTb 2 i € HWKYUM, HiXK perTuHr Pocii (2+), Ta 3Ha4YHO HWK-
yMM, HiX pewTuHrM kpaiH LIE€3 (Yecbka Pecnybnika — 3+;
YropuwwmHa — 3+ i [Nonbwa — 3+). AHanoriyHo, BiANOBIAHO A0
aHanidy, BWKOHaHoro CBiTOBMM €KOHOMiYHUM HOpyMOM,
YKpaiHa 3a peviTMHIOM KOpMopaTMBHOIO YMpPaBniHHA (SKWiA
ctaHoBswmB 3,5 B gianasoHi Big 1 go 7) nocina 77 micue cepen
102 kpaiH cBiTy. 3a ouiHKOI edPEeKTUBHOCTI pOBOTK KEPIBHU-
uTBa Kopropauin YkpaiHa 6yna 69 3i 102 kpaiH i ocTaHHLO
3i 102 kpaiH 3a OLiHKOK 3aXUCTY iHTEpeciB APiIOHUX aKLioHe-
piB [3, c.15]. JocnigpxeHHs aae 3amory 3pobuTi BUCHOBOK, LLIO
YYaCHWKWN PUHKY BU3Ha4atoTb Taki npobnemu y cdepi iHaH-
COBOIO PEryntoBaHHs, ki NepeLLKompKaTb PO3BUTKY (hiHaH-
COBOr0 PUHKY 3aranom i cektopa HBPKY 3okpema:

e perynsiTopHnUM opraHam Gpakye BignoBigHOI NoniTny-
HOi (NpaBoOBOI Ta IHCTUTYUIVHOI) HesanexHocTi. Binbysa-
€TbCS NOCTiIiHE NoniTuyHe BTPy4YaHHsA (3 6oky ypsay, nap-

NaMeHTy i YacTo BNNMBOBUX (hiHAHCOBUX YCTaHOB) y Npo-
Luec NPUAHATTSA pilleHb (PiHaHCOBUMW PErynaToOpHUMK Op-
raHamu. Npr3HaYeHHs1 BULLLOTO KEPIBHULITBA 3AiNCHIOETHCSA
Ha OCHOBi KOMMPOMICY i YacTO 3yMOBIIEHE MONiTUYHUM ha-
BOPWUTU3MOM, @ HE BU3HaHHAM KOMMNETEHTHOCTI | 6e3goraH-
HOI penyTauii BignosiaanbHMX ocib;

® pErynATopHi opraHn mMawTb HefocTaTHE (hiHaHCyBaH-
Hs. OcKinbku piBeHb OnnaTy npawi B opraHax perynioBaHHs
HB®PKY € nocuTb HWU3BKUM, Y HWX BigOyBaeTbCs MIMHHICTb
KagpiB, pidHa poTauis skmx cknagae manmke 50%;

e iCHylO4Ya TexHosoriYHa MiaTPUMKa pPEerynsitopHux op-
radiB (IT/ACY, iHwe obnagHaHHA) He A03BOMSIE CBOEYACHO
36upaTn Ta aHanidyBaTu AaHi (HaBiTb 0OOB'A3KOBI peryns-
TOPHIi 3BiTW), NOripLUYOYX, TAKUM YMHOM, SKICTb i CBOeYac-
HICTb perynsaTopHOro aHanisy Ta KopurysanbHUX din;

e cnabka CNpOMOXHICTb perynaTopHUX opraHiB y cdepi
NPaBO3aCTOCYBaHHS CMPUYMHSIE [0 HMU3BbKOTrO PiBHSA NpO30-
pocTi, cnabkoro KoprnopaTMBHOIO YNpPaBniHHS Ta HEpPiBHMX
MOXXINMBOCTEW Ha PUHKY TOLLO.

Omxe, gosipa A0 (hiHAHCOBOrO PUHKY 3anuaeTbes Ao-
ci BigHOCHO crnabkoto, ocobnueo y ranysi HBOKY. IHBecTo-
pu, aki npautotoTb 3 HBOKY i puHkamu kanitany, 3auikas-
neHi y cTabinbHOCTI, NPO30POCTi Ta MPOrHO30BaHOCTI A
opraHiB perynioBaHHa. Ha Hawy aymky, ong toro, wob
NiaBULLMTK epeKTUBHICTb YHKLiOHYBaHHS napabaHKiBCb-
KOl cuctemu, ypsg YkpaiHu mMae BnpoBagutu cTparterito il
pecdopmyBaHHS, L0 6a3yeTbCs HA OCHOBI TaKMX 3aX0niB:

e peTernbHO PO3rMsiHyTW iCHYKOYY MpaBoBYy Ta peryns-
TopHy 6a3y gianeHocTi HB®Y Ta poboTy opraHiB perynio-
BaHHA HBOKY (OKUMN®P ta OKPP®I1) Ta po3pobuTn BCe-
GiuHy cTparterito pedopmyBaHHa HBPKY B Ykpaini. 3ainc-
HUTK 3axoaM, cnpsiMoBaHi Ha 3abe3neyveHHs NONITUYHOI i
iHaHCOBOI HE3aneXHOCTi PerynatopHMX opraHie Ta nocu-
NEeHHS X NOBHOBAaXEHb i CNPOMOXHOCTI y cdepi npaBo3a-
CTOCYBaHHS;

e 3ab6e3neynTn NoganbLluMn PO3BUTOK POLLOBOMO PUH-
Ky Ta puHkiB OB i myHiunnansHnx obnirauin;

e MPOBECTW PECTPYKTypU3aLito pOHOOBOrO pUHKY Ta pe-
POpMYyBaHHS IHPPACTPYKTYPU PUHKIB Kanitany y Hanpami
NiABULLEHHS iX MPO30POCTi, ePEKTUBHOCTI Ta KOHCOMiAALil;

® MPUCKOPUTK 3aNpPOBaIKEHHS HAKOMUYyBamNbHUX MEH-
CiHMX CXeM Ta MOKpaLLMTKN NPO30pPiCTb i 3aXMUCT Npas Cro-
XMBauiB y CeKTOpi CTPaxoBoi AisNbHOCTI;

e [IOKOPIHHO TpaHcdOopMyBaTu KopriopaTuBHE Ynpas-
NiHHA Ta NIgBULWUTN TPAHCNAPEHTHICTb PUHKY;

e pO3WMpUTK gocTyn Ao diHaHcyBaHHA HBOKY.
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EKOHOMETPUYHI MOAEJI OLIHKN BNNMUBY OQEPXXABHUX MO3UK
HA OCHOBHI MAKPOEKOHOMIYHI MOKA3HUKU YKPAIHU

Y cmammi posansadaembcsi npobnema ¢pyHKyioHyeaHHs1 ¢hiHaHcoeoi cucmemu YkKpaiHu — npoyec ¢popmyeaHHsi 6opzoeoi
cmpameeii depxaeu. lpu ubomy ocobnuea yeaza npudingembcsi HeobxiOHOcmi eukopucmaHHsi Memodie eKOHOMiIKo-
Mamemamu4Ho20 ModeslroeaHHs npu po3pobuyi ma peasnizayii 6opz2oeoi nonimuku YkpaiHu.

The problem of functioning of the financial system of Ukraine — process of forming of promissory strategy of the state is
examined in the article. Thus the special attention is spared the necessity of the use of methods of ekonomikal-mathematics
models at development and realization of the Ukraine debt strategy.

OpHvM 3 NepefoBMX METOAIB MOAENoBaHHsA npu nobyao-
Bi CUCTEMW OLHKM MaKpOEKOHOMIYHOro CTaHy KpaiHu Ha cy-
YacHOMY eTani € 3aCTOCYBaHHSA EKOHOMETPUYHUX MOAENEN.

MogenioBaHHsA Takoi CMCTEeMW B OCHOBHOMY Mpu3Hade-
HO ANS BM3HaYeHHs, a B nofanblioMy i NPOrHo3yBaHHS,
OCHOBHVX MakponoKa3HuKiB eKOHOMikn YkpaiHu. [Mepenik
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B 1 C H U K KuiBcbkoro HauioHanbHoro yHiBepcurety imeHi Tapaca LleBueHka

OCHOBHUWX MaKpOMOKa3HUKIB MICTUTLCA Yy CUCTEMi HauioHa-
NbHUX paxyHkiB. Cnctema HauioHanbHUX paxyHKiB po3rns-
[a€ eKOHOMIKY SIK Line, NPUHUMMOBO HE PO3Pi3HIOYN BU-
pobHULTBO MaTepianbHWUX Gnar i HagaHHs nocnyr, Ta Oo-
3BOMSE AaTW 3aranbHy OLUHKY pe3ynbTaTiB LisrnbHOCTI No
BCill €KOHOMILi B LiNMOMY 5iK 3 MaTepianbHO-PeyoBOro, Tak i
(hiHaHCOBOrO ornsay.

BukopucTaHHs eKOHOMIKO-MaTeMaTUYHNX Mogenen ans
OL|iHKM BMMBY AEepPXXaBHWUX 3ano3nM4eHb Ha EKOHOMIYHUIA Ta
couianbHU PO3BUTOK AepXaBu NPUCBATUNN CBOI npawi
P. Bappo, T.BaxHeHko, B.leeub, H.Kpasuyk, . Kyuep.
3nyuuLInH Ta iHWi.

Po3pobka MakpoeKoHOMIYHOI cTparTerii kpaiHn Bumarae
BpaxyBaHHS $K MO3UTUBHWUX, TaK i HEraTMBHUX HacrigkiB
AepXXaBHOro 3anosuyeHHsi. B YkpaiHi nonituka aepxaBHOro
3an03NYEeHHs B OCTaHHI pOKM CnpsiMoByBanacs Ha 3abesne-
YeHHSs1 HeeMiCinHOoro dpiHaHCcyBaHHA AediunTy AepXaBHOro
OromKeTy Ta BTPMMaHHSA CcTabinbHOro Kypcy rpuHi. PyiHiBHI
Hacnigkm ans BupobHu4oi cdepu | GrogkeTy MabyTHIX po-
KiB He pospaxoByBanucs [1, c. 297]. Takum YmHOM, ANSA Mo-
6yO0BM CMCTEMM OLHKM MaKpOEKOHOMBIHOTO CTaHy KpaiHu
HeoOXiAHO 3aCTOCOBYBATU €OKHOMIUTPUYHI MOAEN.

Cuctema HauioHanbHMX paxyHKiB Jae 3MOry CTBOPWUTM
iHpopmauiviHy 6a3y Ans AoCnimKeHHS peanbHNX NpoLecis,
AKi BigOyBalOTbLCA B PUHKOBIA €KOHOMILi, 30Kpema oo
poO3BUTKY BMpOOHULTBA, MacwTabis iHdnsuii, 6e3pobiTTs,
npueaTtuaadii, 4ieBOi NO4ATKOBOI Ta MUTHOI MNOMITUKK i T.M.

IHWi (DogaTkoBi) MOKA3HMKM MOXHA OTpumaTtu 3 nep-
LomKepen AepXaBHUX OpraHiB Bnagun Ta ynpaeniHHs. Oc-
HOBHOIO YMOBOK MPUWHATTA TakuUX AaHWX € iX MOBHOTA,
nepioanYHiCTb, BipOrigHICTb Ta CNiBCTaBHICTb.

AHania guHamikn i NPOrHO3yBaHHA OCHOBHMX Makpo-
€KOHOMIYHMNX MOKa3HWKiB Ha 6a3i eKOHOMETPUYHOro Nigxo-
Ay € aKkTyanbHWM 3aBAaHHAM i Ans €eKOHOMIKM YKpaiHu.
HeobxiaHOH YyMOBOK CTBOPEHHSI EKOHOMETPUYHOI MoAeni,
a TakoxX i icHyBaHHs Ta aganTtauil € HasiBHICTb BignoBiAHO-
ro MaTemMaTW4HOro i nporpamHoro 3abesneveHHs. OfHak,
Tpeba 3a3HauMTK, WO icHye Uina Hu3ka npobnem, nos's3a-
HUX 3 €KOHOMETPUYHUM MOAENIOBAHHSM NEepexigHnX eko-
HOMIK i MaloTb BiJHOLLUEHHS 40 TPbOX HAyKOBUX HanpsiMKiB:
€KOHOMIYHOI Teopii, CTaTUCTMYHOI Teopii Ta E€KOHOMIYHOI
ctatucTukn. MNepwnin knac nNpobnemMm noB'A3aHUi 3 Heoo-
XigHICTIO aganTauii eKOHOMIYHOI Teopil Ana agekBaTHOro
onucy cneundivHnx ocobnmnBocTen OYHKLIOHYBaHHSA KOHK-
peTHOi nepexigHoi ekoHoMiku. Baxnueum TyT € BMGIp Ui-
new Ta 3aBAaHb €KOHOMETPUYHOro MOAEMOBaHHS, SKi BU-
3Ha4alTb CTPYKTYpY MoAeni, Cknag MaKpOEeKOHOMIYHUX
NOKa3HWKiB, KOTPi MOBWHHI aHanidyBaTWUCb, @ TakoX MPWH-
umniB CTBOpeHHs mogeni [2, ¢. 9].

CTPYKTYpHi 3MiHW, SIKi BUHMKAKOTb B Pi3HUX CEKTOopax
€KOHOMIiKM, | HecTabinbHiCTb npouecy ii PyHKUOHYBaHHS
BMCYBalOTb 0cobnvBi BUMOrM OO CTaTUCTUYHOI Teopii, A0
CTaTUCTUYHNX METOZIB, SIKi 3aCTOCOBYIOTLCS NPY CTBOPEHHI
i BUKOPUCTaHHI EKOHOMETPUYHNX MOAENEN.

MpobGnemun 3i cdhepn E€KOHOMIYHOI CTATUCTUKM 4YacTo
noB's3aHi 3 HegocTaTHIM 06CArOM E€KOHOMIYHO-CTaTUCTUY-
HUX OaHuX, BiOCYTHICTIO abo HeJoCKOHarnicTio MeToauk 06-
UYNCMEHHST AESKNX MaKpOEKOHOMIYHMX MOKa3HWKIB, BiACYTHiC-
TIO creuianizoBaHyx KOMM'IOTEPHMX 6a3 AaHux, nNpuaaTHUX
[ONsi 3aCTOCYBaHHA Y MaKPOEKOHOMIYHUX AOCHIAKEHHSIX.

MakpoeKkoHOMIYHOMY aHanidy Ta MOAEntoBaHHIO nepexi-
[OHUX EKOHOMIK MPUAAETLCS Benuke 3HadeHHsa. OgHak ocob-
NVBWIA iHTEpEeC CTOCOBHO [AHOro AOCHIMKEHHS BUKIMKAE
[O0CBIg, MaKpOEKOHOMIYHOTO MOAEMOBaHHS KpaiH 3 nepexig-
Hoto ekoHoMmikoto: Pocii, MonbLi, Yexii, CnoBa44nHu TOLLO.

IcHyto4a CTpyKTypa Moaenen rpyHTYeTbCA Ha METOAO0SO-
rii cMcTemMn HauioHanbHUX paxyHKiB i PiHAHCOBUX MOTOKaX,
LLIO 0O3BOMISIE rapaHTyBaTK ii €E4HICTb Ta B3AEMO3B'A30K MiXk
pisHnMmM Briokamn mogeni. Ak npaBwro, Taki Mmoaeni € keap-
TanbHUMW i NPUCTOCOBAHI ANA BU3HAYEHHA KOPOTKOTEPMi-
HOBMX i CEPeAHbOCTPOKOBMX OLHOK MakKpOMOKa3HWKIB, Npo-
FHO3IB UMX MOKa3HWKIB Ta OLiHKM BNAvBy OogKeTHO-
noaaTkoBOI Ta KpeanTHO-hiHaHCOBOI NONITUKK [3, €. 24].

TeopeTuyHe 0OrpyHTYBaHHS Mogeni y KOpOTKOTEpPMi-
HOBI/i MNepcnekTVBi BiOMNOBIAAE KeWHCIaHCbKIn Tpaauuii,
TOOTO MpuMNycKaeTbCs, WO €KOHOMiYHA aKTUBHICTb BU3HA-
YaeTbCH NepeBaxHO hakTopamu NonNuTy, a UiHv i 3apnnat-
HS 3anMLWalTbCs BiAHOCHO >XOPCTKMMU. Y OOBrOCTPOKOBIN
nepcrnekTVBi NPUNYCKaeTbCS CnpaBeanIMBUM MPUMNYyLLEHHS
HEeOKITacKM4HOI Teopii: LiHK i 3apobiTHa nnarta 3anexarb Bif
CMiBBIOHOLIEHHA MK NMOMUTOM i MPONO3ULIEID, O 3MiHIO-
€TbCSl Yy HanpsiMKy [OOCSATHEHHSI PIBHOBAXHOro CTaHy Ha
puHKax ToBapiB i npaui. PiBeHb BHYTPILLHIX LiH TakoX Kopu-
ryeTbCH BiAMNOBIOHO A0 PiBHA CBITOBUX LiiH.

[ns ykpaiHCbKOi €KOHOMIKM CKNafHIiCTb 3acTOCyBaHHSA
€KOHOMETPUYHOrO MOAEMOBAHHA Nonsarae y Tomy, wo ba-
rato BaXknveBux GanaHCOBUX CMiBBiAHOLIEHb BUKOHYHOTHCS
HeTOYyHO abo He BMKOHYHOTbCH B3arani. Tomy B 3agjadvax
€KOHOMETPUYHOIO MOZENMOBaHHS 3aCTOCOBYHOTb MoAeni
oOMeXeHoro cnpsiMyBaHHsi, OPIEHTOBaHI nepenycivm Ha
rpyny nokasHuKiB i dpakTopis, nos'a3aHux i3 BBl sk iHTer-
panbHUM MOKAa3HWKOM CTaHy €KOHOMIKWU, MPUYoMy Ui rpynu
NMOKa3HWKIB y KOXHI Moaeni cniBnagarTb fvLle YacTKOBO,
O CBiAYUTb MPO iCTOTHY HEOOHO3HAYHICTb i MEBHY Cyb'ek-
TUBHICTb MiAXo4iB 4O CTBOPEHHS MoAenen uboro tuny. Mpu
LbOMY BaXNMBO MiOKPECNUTU, WO Yy 3ragaHux poboTtax
(haKTMYHO 3aCTOCOBYETLCA KOMOIHOBaHUIA Nigxia: YacTuHa
MoZenen po3pobnseTbca Ha OCHOBI MaTeEMaTUYHOIO onucy
€KOHOMIYHMX CMiBBIAHOLWEHb, @ YacTUHA OLIHIETLCS 3a
CTaTUCTUYHUMU JAHVMWK i3 3aCTOCYBaHHSIM EKOHOMETpUY-
HUX MEeTOoAiB, SKi MaloTb i cCaMOCTIiiHe 3Ha4YeHHs B 3aJavax
€KOHOMIYHOro MOAEOBaHHS.

Ona BM3HAYeHHSA [OCMHIMKEHHS BNNMBY OEpXXKaBHOMO
3ano3nyeHHs Ha biHAHCOBO-KpPeaUTHY cucTemy, (PyHKUio-
HyBaHHS peanbHOro CeKTopa Ta 30BHILUHbOEKOHOMIYHY
piBHOBary, aBTopom NoOyaoBaHO perpeciviHoro mogeni Ta
BioibpaHO MaKpOEKOHOMIYHI ¢hiHAHCOBI MOKA3HWKK, 3acTo-
CyBaHHS SIKMX [03BOSISIE OLIHUTU BNIUB PUHKY AEpXXaBHUX
LiHHMX nanepis Ha diHaHcoBy cuctemy Ykpainm (Tabn. 1).

Ta6nuys 1. MakpoekoHOMiYHi Ta piHAHCOBI NOKa3HUKK ANs perpecinHnx mopaenen

3MiHHa Xapakrepuctuka
X1 Ccyma amopTm3aLlii OCHOBHKX hoHAIB Y BUTpaTax Ha BUPOBHMLITBO NPOAYKLi, BUKOHAHHSI pobiT, HaJaHHs MOCNYr, MITH. MPH. 3a pik
X2 6anaHcoBMi NpMBYTOK NiIANPMEMCTB i OpraHisaLin y NOTOYHMUX LiiHax, MIH. TPH. 3a pik
X3 HeTTo — Kynieni OB koMepuinHUMK GaHKamu, MIH. TpH. 3a pik
X4 cyma amopmagui]’ OCHOBHUX CpOH,CI,iB y BUTpaTax Ha BUPOBHMLTBO NpoayKLUii, BUKOHaHHs1 pobiT, HagaHHSA NOCnyr B peanbHo-
My O06YMCNEHHI, MITH. TPH. 3a piK
Xs peanbHuii 6anaHcoBMii NPMBYTOK NiANPUMEMCTB i OpraHisaLiii, MIH. FpH. 3a pik
Xs Temnu NpmpocTy peanbHoro BBl B nopiBHsAHHI 3 nonepegHim nepiogom, %
X7 peanbHe AepXXaBHe 3ano3nyeHHs Ha puHky OB[IM, MnH. rpH. 3a pik
Xt 306UTKM NiANPUMEMCTB Yy NonepeaHbOMY pPoLli, MITH. FPH.
AXot peanbHWii BiACOTOK NPMPOCTY rpoLoBoi Macu M,
X1ot pearnbHe 3anyyeHHs kowTiB Ao BroaxkeTy Big po3miweHHs OBJMN 3a BupaxyBaHHsIM NoralleHHs
AX11 peanbHuii NpupicT arperaty M,, MIH. rpH. 3a pik
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lMpodoexeHHs1 ma6n. 1

3MiHHa Xapakrepuctuka
X12 peanbHi BknageHHs B OBJIN komepUiiHnx 6aHKiB, MIH. rpH. 3a pik
X13t 4YUCTE AEPXKaBHE 3aMO3NYEHHS Y Pe3MAEHTIB, MITH. TPH. 3a piK
AXiat peanbHuin NpupicT arperaty My, MIH. rpH. 3a pik
X15t.1 Temn iHdNAUii y nonepegHboMy poui
AX1p TEeMnu NPUPOCTY rPOLIOBOI eMicii 3 narom y pik
Xiz Temnu 3pocTaHHs peanbHoro BBl 3a pik
ZKB KanitTanbHi BKNageHHs NignpueMcTB i opraHisaii B NOTOYHUX LiHAX, MITH. IPpH. 3a pik
ZPKB peanbHi kKaniTanbHi BKNageHHa NignpueMcTB i opraHisauivi B NOPIBHAHMX LiHAX, MSIH. FPH. 3a pik
Z03t abcontoTHUI NpupicT AebiTopcbKo-KpeanTopchbKoi 3ab0proBaHoOCTi MixX NignpruemMcTBammn YKpaiHu y NOpPIiBHAHMX LiiHax
ZPK peanbHi KpeauTu, HaaaHi KoMepLinHUMK 6aHKaMM B EKOHOMIKY, MITH. TPH. 3a piK
ZPICt | peanbHa NpoLeHTHa CTaBka 3a KpeauTaMu KomepuinHux 6aHkis, % 3a pik
ZTI TeMnN iHPNALT, NPOLLEHT NPUPOCTY CMOXMBYMX LiiH 3a piK

Mpy nobyaoB.i perpeciiHux mogenen obpobneHo cTaTUcTnyHy iHpopmauito 3a 1997-2006 pp., Wwo 3abe3neymno NoBHO-

Ty Ta 3aBepLUEHICTb MOAeNtoBaHHSA (Tabn. 2).

Ta6nuys 2. PerpeciiiHi mogeni BNNUBY AepXXaBHUX 3ano3nyeHb Ha hiHaHCOBUI cTaH YKpaiHu

Ne n/n Hasea mogeni Perpecinni mogeni
1 Mopenb kanitanbHUX BKNageHb Ze = 0,92 x4 + 0,25 x, — 0,58 x3 + 2941,56;
2 Mogenb peanbHuX KaniTanbHUX BKNageHb Zpg = 0,72 x4 + 0,11 x5 + 121,04 x5 — 1,33 x,+ 10491,3;
3 Monenb ,u,e6iTopCqu_-ernMTopCbKo'l' 3aboproBaHoCTi  Mix Zpnat = 0,74 xg — 0,66 Axg + 1,36 X10t— 0,53 Zpar1;

nignpuemMcTeamMmm YkpaiHu

4 Mogenb peanbHux KpeauTiB cyb'ekTam rocnogaploBaHHs Zpk = 7,39 Ax41 — 0,3 x4, — 6581,29;
5 Mogenb peanbHOi NPOLLEHTHOI CTaBKU 3a Kpegntamu Zpnct = 0,0042 Axq3; — 0,0057 Xq44¢ + 213,5 — 0.025 Zppcia;
6 Mogenb Temnis iHdnAUT Z7 = 0,21 X514 + 0,65 Ax16— 0,31x47 + 340,02;

PesynbTaTy gocnigXeHHs BNNvBY AepXaBHOMO 3ano3u-
YEHHs1 Ha (iHAHCOBO-KPEAUTHY CUCTEMY, (PYHKLiOHYBaHHS
peanbHOro cekTopa Ta 30BHILLUHBOEKOHOMIYHY piBHOBary
[03BoOnUNM copMynoBaTH Taki BUCHOBKM:

e HaAMipHE 3ary4YeHHs OepXaBHUX MO3UK BiABoOsikae
BiflbHi NO3WYKOBI KOLITK Big BUPOOHMYOrO iHBECTYBAHHS: 3a
1997 p. nig pielo gaHoro daktopy obcar kaniTanbHUX
BKIMaAeHb NigNPUEMCTB Yy MOTOYHUX LiiHAX CKOPOTMBCS Ha
105,86 MnH. rpH., y 1998 p. Ha 471,8 MnH. rpH., y 1999 p.
Ha 866,29 MnH. rpH., y 2000 p. Ha 698,97 MnH. rpH., a 3a
2002-2006 pp. B cepegHboMy Ha 987,23 MINH. rpH., WO
cTtaHoBUTb 3,4% akTUYHO 3A4iiCHEHUX KaniTanoBKNaaeHb
3a uen nepiog;

e MaclTabHi AepXaBHi 3ano3nyeHHss B ymoBax obme-
)KEHOCTi MO3UYKOBMX KOLUTIB € OCHOBHWM YMHHUKOM 3pOcC-
TaHHS pearnbHUX NPOLEHTHUX CTaBOK 3a KpeauTamy Kome-
pUifiHMX 6aHKiB; Tak, BHYTPILLHE 3ano3nyeHHs Npu3Beno Ao
3pOCTaHHs peanbHUX MPOLEHTHUX CTaBOK 3a KpeauTamu
OaHkiB y 1997 p. Ha 1,4%, y 1999 p. — 10,7%, 3a 2002—
2006 pp. — B cepeaHboMy Ha 26,4% pivHuX;

® PO3MILLEHHS AepXXaBHUX LiHHUX nanepis nig BWUCOKI
BiICOTKM 3yMOBUIIO 3MEHLLUEHHsI 0OCSriB KpeauTyBaHHS
peanbHOro CeKTopy ekoHOMiku Ha 45,5 MnH. rpH. y 1997 p.,
4229 MnH. rpH. y 1999 p., Ha 2086 mnH. rpH. 3a 2002—
2006 pp., abo 12,9% kpeauTiB, bakTUYHO HagaHMX cyb'ek-
TaM rocnogaproBaHHs 3a Lien nepiog;

e rpoLloBa emicis, sika BuKkopuctoByeTbcss HBY ans
npuadaHHsa obnirauii aep>xaBHOI NO3MKKU, NPU3BOAUTL A0
NiAWTOBXYBaHHSA iHNAUIMHUX NpoLueciB BHACNIOOK BiACyT-
HOCTi afieKBaTHOro Temnam eMmicii rpoLen nonuTy Ha rpoLui
3 BOKy eKOHOMiYHMX Cy6'eKTiB, WO hOpMYETLCA Nig BNAW-
BOM iX BUCOKOI UiHW, 1% npMpoCTy rpoLloBoOi emicii cTae
npu4mnHoOto 36inbLUeHHSs piBHs UiH Ha 0,65% yepes pik.
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NMEPCNEKTUBHI HANPAMUA BUKOPUCTAHHA MAPKETUHIY
B CUCTEMI MEHEQXKMEHTY NIAANPUEMCTB KOPNMOPATUBHOIO CEKTOPY

B cmammi Ha ocHoei MixducyunniHapHo20 nidxody po32J19HYmMo nepcrekmueHi HanpssMu 8UKOPUCMaHHsI MapKemuHay y
36az2ayvyeHHi iHcmpyMeHmapiro MeHeOXMeHmMy nidnpueMcme KoprnopamugHo20 CeKmopy.

In the article at the basis of interdisciplinary approach the prospective directions of marketing application at the management
instruments enrichment of the corporate sector enterprises were considered.

[OKOpPiHHI  3MiHM coLianbHO-EKOHOMIYHOIO  PO3BUTKY
YKpaiHu npu3Benu OO CTAHOBEHHS KOPNOPaTMBHOIO CEK-
TOpY — HaWMnOTYXHIWOro cepeg HOBWX oOpraHisauinHo-
npaBoBMx OPM rocnoapioBaHHs. 3pOCTaHHSA YacTKM ak-
LioHEepHOI BNAcHOCTI Y NPOMUCIOBOCTI, HOBI yMoBU ¢bop-
MyBaHHS BiQHOCWH BIACHOCTI, 3pOCTaHHA PiBHS X iHHOBa-
LiNHOI aKTUBHOCTI OBI'pYHTOBYIOTbL HEOOXIOHICTb MNOLUyKiB
LWNAXiB NiABULLIEHHS edeKTUBHOCTI YNpaBniHHA AiSnbHICTIO
aKuioHepHUX ToBapuCTB Ta obrpyHTOBYHOTL NOTpeby nepe-
rnagy TpaguuinHUX NornsaiB Ha 3A4IMCHEHHS yNpaBriHCbKOI
OiANbHOCTI NIANPUEMCTB KOpnopaTUBHOrO cektopy. Pi3Hi

acnekT ynpaeniHHA MiANPUEMCTBOM LUMPOKO BUCBITHIO-
I0TbCA Y Mpausax Takux AocnigHukie, sk YepsaHbos .M.,
€sTyweBcbkuin B.A., MetpyHa 0.€., Hasaposa I'.B., Lle-
pwHboBa 3.€.; nopsa 3 TMM, 3aranbHUM Ta crneundivHum
NUTaHHSAM Teopii MapkeTuHry npucesideHi npaui CtapocTi-
Hoi A.O., Kygenko H.B., lNapkaseHko C.C., Oowns . MNpo-
Te, HanexHoi yBaru cneumdiyHnM MapKeTUHIOBUM iHCTpY-
MEHTaM YOOCKOHANEHHS CUCTEMU MEHEMKMEHTY nignpu-
€MCTB KOPMOpaTMBHOIO CEKTOPY Yy BITUYM3HSHIN Ta 3akop-
[OOHHIN niTepaTypi He npugineHo. | came Gpak nogibHMX
JocnigkeHb NopoaXye noTpeby BUBYEHHA MapKETUHIOBUX
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