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JNEPKABA TA AKTYAJIbHI TPOBJIEMHA
BAHKIBCbKOi CHCTEMHU YKPAIHU

Poskpumo ocobnusocmi  0epiicasHo20 6mMpy4anHs 6 OLUIbHICMb VKPAIHCOKUX OaHKI6 Ni0 4ac Kpusu.
Posensinymo  npobnemy pexanimanizayii  eimuusnsnux 6anxis. OOIPYHMOBAHO OOYILIbHICMb peopeanizayil
nPOONEMHUX OAHKIE ULIAXOM 3IUMMS MA YMEOPEHHSI O0epiHCasHOl OaHKIBCbKOI X010uneo8oi epynu. Bukxiadeno
nepuouep208i KpOKU 0epAaCABHO20 pe2yn08ants OAHKIBCHK020 ceKmopa YKpaiuu 6 CyyacHux yMoeax.
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JIep)KaBHE PEryIIOBaHHS.

The peculiarities of the state interference in Ukrainian banks’ activity during the crisis are exposed. The
problem of recapitalization of our country’s banks is considered. The expediency of the reorganization of the
problematic banks by way of merging and the creation of the state banking holding group is grounded. The top
priority steps of the state regulation of Ukraine’s banking sector in modern conditions are elucidated.

Key words: crisis, banking system, problematic banks, recapitalization, reorganization of banks, state
regulation.

Kpuza OankiBcbkoi cuctemn Ykpainu 2008 p. ans 6aratb0oX y4eHUX-EKOHOMICTIB i OaHKipiB-IIPaKTUKIB HE
Oyna HecriofiBanorw. Kpusy nepeapikanu. Bona HapocTana noctymnoBo, mpo Hei 3Haunwm, ii uyekamu. HeBigomo Oyimo
JIMIIe, SIK CKOpPO, KOJIM caMe BOHA BiOyaeThes. [IpudoMy NepBUHHUMHM CTAIM CaMe BHYTDILIHI IPUYHMHH, a CBITOBA
(iHaHCOBa KpH3a JHIIe HocuiInia X Hachiaku. OCHOBHUMHU €KOHOMIYHUMH ITPUYMHAMYU MOYKHA BBAYKATH TaKi:

— HEBIJIOBIIHICT TEPMiHIB HAIIOBHEHHS! PECYPCHOr0O KOIIMKA YKPAaTHCHKHX KOMEpLIHHHUX OaHKIB i CTPOKIB,
Ha sIKi BOHU Ha/IaBaJIM KPEIUTH IOPUIUYHUM 1 i3HYHUM 0cobam;

— PO3PUB MiX BaJIOTAMH HaJIaHUX KPEIMTIB 1 JOXOJaMHU, SIKi OTPUMYIOTh Hallli TPOMaIsHHU;

— CYTT€BE CKOPOYCHHS ITPUILTUBY BAJIOTHOI BUPYYKH BITYN3HSIHUX EKCIIOPTEPIB.

[i Ba)<JIMBI YMHHUKY 1 CHPSUIM HAKONMYEHHIO THX HerapasfiB, SIKi CIIOCTEpIraloThcsl 1 HUHI B OaHKiBCHKiH
CHCTEMI.

3BHYANHO, JISUTHHICTH OaHKIB CAMOPETYIIOEThCS PUHKOBUMHU MeXaHi3MaMU. AJle SIKIIO JiepykaBa 3allikaBjieHa B
MATPUMII CTaOLTEHOT poOOTH OaHKIBCHKOI CHCTEMH, KOTPa BHCTYIAE BaXIIMBOIO CKIIAJIOBOIO IiJIBUILICHHS 3arajbHOl
e(peKTUBHOCTI BUPOOHHIITBA B KpaiHi Ta H0OpoOyTy 11 HACENICHHS, TO Mepel HEIO TOCTaE 3aBIaHHs MependayaT, He
JIOIYCKATH 1 B KpaifHLOMY BUTIAKY 3I71a/PKYBaTH 00’ €KTUBHI HECTIHKOCTI Ta HEJJOCKOHAIIOCTI PUHKY.

VY cydacHHX yMOBaXx, KOJNHU BiTYM3HsHA OaHKIBChKa cHUCTEMa € 30MTKOBOIO, JIEKIJIbKA JIECATKIB OaHKIB CTOSTH
Ha MexXi OaHKpyTCTBa, Iepell JIepKaBOlO IOCTAE 3aBJaHHS 3MIllHEHHsS OaHKIBCHKOI CHCTEMH HLISIXOM HHU3BKHUX 1
CTaOUIbHUX pIiBHIB 1HQUIAII], MiABUIIEHHS SKOCTI JisSUIBHOCTI ()IHAHCOBUX MOCEPEIHMKIB 1 HAMTOJNIOBHIIIE —
3a0e3MeueHHs] BEpPXOBEHCTBA 3aKOHY. PO3B’S3aHHIO CydacHHUX MNpoOJieM OaHKIBCBKOI CHCTEMH Ta IIiJIBUILEHHIO
e(pCKTHBHOCTI JCPKAaBHOTO PETYJIIOBAHHS OaHKIBCHKOI CHCTEMHM YKpaiHM 3HAWIUIM BiJOOpaKeHHS B IpaIlix
O0araThoX BITUM3HAHMX nociigHukiB: C.ApxkeritiHa, O. Bapanoscekoro, B. Jlosranp, B. Kopanenko,
JI. Konomnarcekoi, 1. KpaBuenko, 1. Jlrororo, JI. Ilomosenko, C. PeBepuyka, B. Pucina, A.€midanora, K.
UYepkammHoi Ta iH. [Ipore HemocTaTHHO BHBUSHHMMH 3aJIMIIAIOTHCS MHUTAHHS JIep)KaBHOI pekamitamizamii OaHKiB,
JIepKaBHOI TMOJITHKHA BIHOCHO peopraHizamii mpoOJeMHUX OaHKIB 1 IMPEBEHTUBHUX 3aXOMiB MIOAO 3aro0iraHHSI
OaHKPYTCTBY OAHKIB.

OTKe, MeTol CTaTTi € BU3HAYCHHS HACTIJIKIB JEp)KaBHOI peKamiTamizalii BITYM3HSHUX OaHKIB Ta
OOTpYHTYBaHHSl aKTyaJbHUX 3acaji JEepP)KaBHOTO PETYJIIOBAHHS 3 YCYHEHHS Ta MOJAJBIIOrO ITONEpeKeHHS
HerapasziB OaHKIBCHKOI CUCTEMH Y KpaiHH.

Jluckycist BITHOCHO MPHUHIIMITIB ONTUMAJIBHUX MACIITa0iB y4acTi JAEep)KaBU B SKOHOMIIll 3a3BUYAll 3BOTUTHCS
JI0 TIUTaHHS PO 1T, J0 SKUX BOHA MOBMHHA mparHyTd. [lo3a cCyMHIBOM, IO pOSb JEp)KaBH B peEryJrOBaHHI
€KOHOMIYHUX IPOIIECIB IIOBUHHA BU3HAYATUCS PO3YMIHHAM O0'€KTHBHUX 3aKOHOMIPHOCTEH PO3BHUTKY €KOHOMIKH i
CYCIITbCTRA.

B VkpaiHi, sk BioMo, caMme JiepaBa cTajia TBOPLEM PUHKOBOI €KOHOMIKU, BUKOPHCTOBYIOUH B OCHOBHOMY
JIUPEKTUBHI MeTOIM ii peopMyBaHHs. Y CydacHHMX YMOBaX yKpail HEOOXIJHHI CHHTE3 JAEp>KaBHOTO PEeryJrOBaHHS
Ta pUHKOBOT'O CAMOPETYJIIOBaHHS JUIsl JOCATHEHHS SIK KOPOTKOCTPOKOBOI, TaK 1 JIOBIOCTPOKOBOI METH €KOHOMIYHOT'O
3pocranHs. [lepemyciM e BigHOCHTbCS 110 OaHKIBCBKOro cekropa. Yepes crnenudiky BHUCOKMX PH3HKIB Yy
0aHKIBCBKIM MISUIBHOCTI, peasbHil riiodamizamii (iHaHCOBHX PUHKIB BiH ITOBUHEH OYTH HAHOUIBII PEryJbOBaHOO
cheporo OizHecy.

HasBHicTh y OaHKIB crenudiyHuX BJIACTUBOCTEHN TpaauLiitHO 3a0e3nevyBaia iXHIO
KOHKYPEHTHOCIIPOMOXHICTh. O3Mparouuch Ha icTopito QpyHKIIOHYBaHHS OaHKiB, 0coOnMBO B niepiox 3 kiHis XIX 1o
3aKkiH4eHHs XX CT., MO)KHA 3pOOUTH BUCHOBOK, 10 criel(ika 0aHKiBChKOro Oi3HECY BHILIMBANA 3 0COOJIMBOI POITi,
mo 11 BUKOHyBajgu OaHKM B eKOHOMII. 3a0e3nedyroud 3MiHCHEHHS MIXIOCIIONAPCHKUX PO3PaxyHKIB i Oymydu
(IHAHCOBMMHU TOCEpEeHMKAMHU, OaHKH aKyMYJIOBajJH TpPOLIOBI KOIUTH CYCHUIBCTBA, a OTXKE, HECIH



BiJIMIOBIIAJIGHICT TIEpeNl CYCIHIJIbCTBOM 3a iXx 30epexxeHHs. [Ipun 1npoMy epeKTUBHICTH BHUKOPHCTaHHS OaHKaMHU
TUMYACOBO BUIBHHUX KOUITIB CYCHUJILCTBA € BKIUBUM (DAKTOPOM €KOHOMIYHOTO pO3BUTKY. Tak, me B XIX cr. Oyino
JIOBE/IEHO, 1[0 KPH3H B pOOOTI OaHKIBCHKOTO CEKTOpa MPU3BOIATH 10 IIOKIB, SIKI BiIOMBAIOTHCS HAa EKOHOMILI
CHJIBHIIIE, HIXK HECTAOIIbHICTD B IHIMX cepax HiIpHEMHAIBKOT TisuTbHOCTI [7].

TumoBa B mepiofn Kpu3 TEHAEHIS, KOTpa ChOTOMHI CIOCTEPIraeThCs y CBITi, — MOCHJICHHS BTPYYaHHS
Jiep>)KaBu B isUIbHICTH OaHKIB — HE MOBHHHA BBOAWTH B oMaHy. Lle siBHIle He TMMuYacoBe, a Ma€ BXKE CUCTEMHO-
MOCTiHE 3HaYeHHs. 3BUYAHO, aHTHKPHU30BI 3aXO0IH, IO HOCSTH XapakTep MPOTHIIOKEKHUX 3aXOiB, HEOOXiIHi.
Are 1 Ta )k KpH3a 3aJa€ crpareriyfi 1. EKOHOMIYHY MOJITHKY B Takuil IepioJ] MEpeBa)KHO OpPIEHTYBAaTH HeE
CTUTBKH Ha OOpOTHOY 3 pUYMHAMH 200 HACIIAKAMHU CaMOi KPU3H, CKIJTbKH Ha CTBOPEHHS YMOB JJIsl CTAHOBJIICHHS
0aHKIBCHKOI CHCTEMH HOBOI SIKOCTI.

3 noAiOHMM TiAXO0IOM HE Ma€ HIYOro CILIBHOrO Hi CEJIEKTHBHA MiTPUMKA KOMIIaHii (TOYHIIle, IX KepiBHHUIITBA),
Hi pO3IIUPEHHS JAePKaBHOI BIacHOCTI. Bee 11e Mo)ke MpU3BECTH 10 TOTO, 10 KOIITH TUIATHHKIB MOJIaTKIB MOXYTh OYTH
BUTpaueHi IS MITPUMKH Ha ITUIaBy HEXHTTE3NATHUX IIIPHEMCTB. Y pe3yibTaTi JiepikaBa M030aBISIETHCS CBOIX
HaKOIMYEHb, a Ha OAJIaHCI B HEl BUSBIAETHCS HA0Ip aKTHBIB, EKCILTyaTallisl SIKMX MPUBOAUTH J0 MOJANIBIINX 30UTKIB, a
PO HEMOXJIMBHI, 3Ba)Kal04X Ha iX MOBHY 0€3IepCIEeKTHBHICTS.

BHecku epkaBHUX KOLITIB y KaliTal “BpsATOBaHUX TiJl Yac Kpu3u OaHKIB cranoBmiu 17 mupa rpH: “Ponosin
bank” — 8,4 mupn rpH, “Ykprazoank” — 5 mupn rpH, “Kuis” — 3,56 mupn rpH. Cranom Ha 1 sxoBTHa 2010 p.
“PonoBix bank” Ta “KuiB” Oynu 30uTKOBUMH, a “YKpraz0aHk” MokazaB CUMBOJIYHHMI mpuOyTok. Ha BHUKOHAaHHS
HopMaTHBiB HarionanpHoro 6anky Ykpainu mi 6aHku HOTpeOyIOTh JOAATKOBHX BIUBAHb K MiHIMYyM 12 MIIpI TpH,
110 HE O3HaYae IX MepeTBOPEHHS Ha MOBHOLIHHI ()iHAHCOB1 YCTaHOBH, SIKi 3MOXKYTh Ha/IaBaTH KPEAUTHI OCIYTH.

Benytbest auckycii mono pekamitamizamii JepkaBoto OaHky “Hazapa”, sikomy 3a pi3HUMH TiIpaxyHKaMu
HeoOxinHo Bix 8,3 10 9,5 mupx rpH [13; 16].

Tobro mig yac KpU3M 10 NEPETIKY JAepKaBHUX OaHKIB JOAAIHCS TpHU OaHKH, SIKI CTOSITh HA MeXi OaHKPYTCTBa.
Ta et mepesik Moxe OyTH PO3MIMPEHHUM 3a paxyHOK OaHKy “Hampa”.

[Min yac xpu3m cepex OaraTbOX METOMAIB MIATPHUMKH OaHKIBCBKHX YCTAaHOB, SIKi BUKOPHUCTOBYIOTH IIEHTpaJIbHI
0aHKW, OpPraHW HANNISLY Ta PEryJsATOpU OUTHIIOCTI €KOHOMIYHO PO3BHHYTHX KpaiH, Ma€ MiClle y4acTb JEepKaBU y
mpoueci pekamiTamizamii 6aHKiB Ta iX mnopanbmia HarioHamizamis [4; 9; 10]. Xowa Hacmigku Takux AOill €
HEOJHO3HAYHUMHU. Hampukiaz, y 1boMy BHIA[Ky BUHUKA€ MOPAIBHHUN PH3UK, MOB'SI3aHUH 3 JiSUTBHICTIO HATJISZIOBUX
oprauiB. Takuii MOpambHUI PHU3UK MOXXE BHHUKHYTH, SIKIIO MEHEPKMEHT OaHKy Oyne BIEBHEHHH, IO HArJIsIOBi
OpraHy HaJaayTh iM TATPUMKY B pa3i MOSBU B HUX (DIHAHCOBHX YCKIJIaJHEHb TUIBKA TOMY, II00 HE IOIYCTHUTH
3HIDKEHHS JIOBIpH JI0 OAHKIBCHKOI CUCTEMH. Y IUJIOMY BiquyTTsl oilliiHOI MATPUMKH OaHKIB, y pasi MOSBH B HUX
(iHaHCOBHX NPOOIIEM, 3/1aTHE ICTOTHO NOCIA0NTH PUHKOBY JMCIMILTIHY.

3acobu opraHiB OaHKIBCHKOTO HarjIsi{y HE IOBHMHHI CTBOPIOBATH MOAIOHUX CTHMYINIB sl OaHKIB. Takox
BJIACHHMKH aKI[iii HE TOBHHHI OTPUMYBaTH KOMIIEHCAII0 30MTKIB y BUMAJKY, SKIO OaHK MEPEeKHBAE Ba)KKi YacCH;
iHaKIIe 1e Morjao O 3a0X04yBaTH iHIII OAaHKW TTOBOIUTHCS MEHII 00A4HO 1 00EPEKHO B OUIKyBaHHI TOrO, IO BOHU
OTPUMAIOTh TaKy X JOMIOMOTY, SIKIIO B HUX BHHUKHYTH MpoOsieMu. Tak camo aii opraHiB 0aHKIBCHKOTO Harjsity He
ITOBHMHHI 3aXHINATH IHTEPECH KOPIIOPATHBHUX CIYKOOBIIIB MpodiieMHoro 6anky [14].

“3omore OaHKIBCbKE NpaBWIO’ CBIIYUTH, IO BEIMYMHA 1 TEPMiHM (HIHAHCOBMX BUMOI OaHKY ITOBHHHI
BIMOBiIATH PO3MipaM i TepMiHaM Horo 3000B's3aHb. Y OaHKIBCBKIH JisUTBHOCTI MOBHHIA 30ITr MapaMeTpiB KOIITIB,
IO aKyMYIIIOIOTBCSI, Ta BUMOT 3YCTpidaeThCs yKpai pinko. bamanc 6aHky BinoOpaskae HasiBHICTh KOIITIB, SIKi € B
HOro po3nopsiKeHHi 1 BUMOTH Ha NIOTOYHY ATy, 1 B Iei KOHKPETHUI MOMEHT KiJIbKiCHO BOHH ITOBHHHI CIIBIaJIaTH
onuH 3 ogHuM. [Iporte mmst Toro, mo6 Taka BiAMOBIAHICTH MATPUMYBajiacs i B MAHOYTHHOMY, HEOOX1THO MOCTIIHO
TIOTIOBHIOBATH KOIITH, SIKi BUOYBAIOTb, MiATPUMYIOUH iX Ha HEOOX1THOMY piBHI.

JlotpumanHst “30510TOro 0aHKiBCHKOTO IpaBmia’ 3a0e3MeUyeThCs IUITXOM HiATPUMKH TUHAMIYHOI piBHOBaru
MACHBIB 1 aKTUBIB 3 MOCTIHHUM 3aMIIIIEHHsM KOIIITIB, III0 BUOYBAIOTh 31 CKJIAAy pecypciB, HOBUMHU [5].

Jus ycminmHoi JistmbHOCTI Ha (DiIHAHCOBOMY PHMHKY OaHKM BHKOPHUCTOBYIOTH TPW BHIM KalliTaly: BIACHHH,
3aimydeHHd Ta mo3udeHuit. Came OCTaHHI JBa BUJIM KalliTajdy CTAaHOBISTDH JIEBOBY YacTKy y CTPYKTYpi Kamitamy
KOXKHOro 0aHKy. Po3mip BIacHOro, 3ajry4eHOro Ta MO3MKOBOrO KalliTally periaMeHTyeThesi HarionanbHuM OaHKOM
VYxpainu. CBiTOBa Ta BiTYM3HSHA MPAKTHUKA CBIAUUTH, IO HEAOCTATHICTh 3a0e3reueHHs] OaHKIBCHKUMHU pecypcaMu
BIUIMBAE Ha PiBEHb CTAOLIFHOCTI Ta HaIIHHOCTI OaHKIBCHKOI CHCTEMH B LIJIOMY Ta Ha KOHKYPEHTHI TO3HIIii KOXKHOTO
3 Oanky. [loripmieHHs piBHS MOCTATHOCTI KamiTaly BIUIMBA€ Ha 3HMKCHHS JIKBIJHOCTI Ta PEHTAOCIBHOCTI
0aHKIBCHKOI YCTAHOBH 1, 3BHUYAITHO, 32 YMOB 30€pEKCHHS JaHOT TCHICHINT MOKe IPU3BECTH 10 OAHKPYTCTBA OaHKY.

ANbTepHaTHBOIO OaHKPYTCTBY Ta JIKBiAamii OaHKy € B TepUly 4epry 3JHUTTS Ta IOIJIMHAHHA OaHKiB.
denepanbpHOI0 Kopriopailliero 3i crpaxysanns aemno3uTiB (Federal Deposit Insurance Corporation) CIIIA me B 80-Ti
Pp. MHHYJIOTO CTOJITTS PO3pOOIICHO 3aXO[u IIOI0 OOpOThOM 3 OaHKIBCBKMMHU KpH3aMH Ha OCHOBI MAaTpHIl, B
paMKax sIKOI BUPIIIYIOTHCS POOJIeMH, TTOB’s13aHi 3 0aHKpyTCTBOM OaHKy (Tabm. 1) [8].

Tab6mums 1
Martpurist katactpod
Unsixu supiwienns | Baunxiecokuii | bankiscokuii cmamyc| Bawnk niorseae
npobnemu cmamyc be3 3MiH BMIHIOEMBCS JKeIOayii
Bupimenns bank  Bupimye|bank mornunaerses|Hi
npodIeMu B|poGiiemu 3a|OUIBII BIIAJTM

paMKax PaxXyHOK KOIIITiB KOHKYPCHTOM




IIPUBATHOTO aKIiOHepiB
ceKkTopa
Bupimenns bank  orpumye|Perynsarop Hi
npodsieMu 3a|/10J]aTKOBE JoromMarae  3HaWTH
JIOTTOMOT OO0 ypsiny |iHaHCYBaHHS 0aHK, 3aIliKaBJICHUHA
iz rapaHTHi|y npuadGaHHi
ypsiy HEBJIAJIOT'O KOJIETH
Bupimenns bank  orpumye|bank mipsirae| bank
MPOOJIEMH YPSIAOM | TOMATKOBE HaIfioHaTi3ai JIKB1TYETHCS
(iHaHCYBaHHS
BiJT ypsILy

[IpoanamnizyBanu Matpuino (Tadma. 1), MoyKHa 3pOOUTH BUCHOBOK, IO OAHK MOBHHEH IMIJIATaTH HalliOHATi3aIil
TIJIBKM Ha OCTaHHbOMY eTami. J[o [bOro, HampHKIaA, Y BHNAIKy HU3BKOrO PIiBHS KalliTaiay MpoOieMy HOBHHEH
BUpILIYBaTH 0aHK y paMKax IPUBATHOrO ceKTopa. BiH Moxe 3aiydaTd iHBECTOPIB VISl MPOBEINCHHS JONATKOBOL
emicii miHHUX mamnepiB Tomo. Skmo 1l aii HeMoXMBI a00 BOHM HE JAIOTh MO3UTUBHOTO PE3YAbTATy, TOII CIif
3BEPHYTH yBary Ha IMPONO3HUI] iHIINX (PiHAHCOBO-KPEAUTHHUX YCTAHOB LIOZO 3JIMTTA 3 HUMHU 4M morimHaHH. Ciifg
3a3HAYUTH, 110 KOJIM TaKHX MPOIO3HUIiH y OaHKa- ‘HeBAaxHu’ HeMae, TO BiZOYBAEThCs NpsiME BTPYUAHHS JEPXKaBH 3
METOI0 3HalTH OaHK, 3allikaBlIeHn# y Horo npuadaHi.

3BHUYAHO, JIKBiAaIis OaHKY € HAMTIPIINM BUXOJIOM HE TUJILKH sl OaHKY, a 1 JUIs BCi€i (piHAHCOBOI CHCTEMU B
uitoMy. SIK TpaBWJIO, TPHUITMHEHHS MisIBHOCTI (DiHAHCOBOI YCTAHOBHM IIEBHOIO MIpOIO IiIpHBa€ JOBIpY A0
0aHKIBCHKOI CUCTEMH 200 HaBiTh MOXE NPU3BECTH JI0 11 Kpu3u. | ToMy B YKpaiHi IOBUHHA BUKOPUCTOBYBATHUCS CBOSI
MaTpuis kartactpod, ska O mependavasa BTpydaHHs JEpKaBU y BHPILICHHs MpoOieM OaHKY BXKE Ha MOYAaTKOBOMY
eramni iX po3B’si3aHHsA. Tak, y pa3i HasBHOCTI HM3BKOTO PiBHS KalliTajdy HEOOXIJHO CTaBUTH YKOPCTKI YMOBH IIO/O
HEraiHoro IiJBUIIECHHS PIBHS BJIACHOTO KalliTally 32 PaXyHOK KOIITIB aKIliOHEpiB a0 MOJajbIIoi peopraHizamii
TakuX OaHKIB.

3rignHo i3 3akoHoM YkpaiHu “IIpo GaHkM 1 OAaHKIBCHKY JisUIBHICTH’, OCHOBHHUMH (hOpMaMu peoprasizarii
0aHKIB € 3JUTTS, IPUETHAHHSA, BUAUICHHS, TOALI OaHKy, IIEPETBOPEHHS HOro oprasizariiiHo-paBoBoi ¢gopmu [1].
Iopsimox 3milicHeHHsT peopraHizaiii OaHky 3a pimeHHsM HamionanpHoro OaHky YkpaiHM abo THMYacoOBOTO
aZIMiHICTpaTOpa BCTAaHOBIIOETHCS IIMM 3aKOHOM 1 HOPMAaTHBHO-TIIPABOBMMH  akTamMu HailioHaibpHOro OaHKy
VYkpainu.

OmHuM 13 pe3yNbTaTiB peopraHizariii OaHKIB MOXKE CTaTH CTBOPEHHs OAHKIBCHKUX XOJIMHTIB. Y CYYaCHHX JTOBOJI
CKJIAJIHMX EKOHOMIYHHX 1 MOJITHYHMX YMOBaX, IO ONMMHMWIACS YKpaiHa, — 1e O CHpusuIo 3MIIHEHHIO OaHKiBCHKOTO
CEeKTOpa, a came: MiJABUIICHHIO KariTami3amii 0aHKiB, MOKpal[aHHIO KOHKYPEHTHOCIIPOMOXKHOCTI OaHKIBCHKOI CHCTEMH.
AJe 11e TOBUHHO TIPOXO/IUTH HE EBOJIIOLIIIHNM IILISIXOM, a 32 YYaCTIO 3aKOHO/IaBYOI T4 BUKOHABYOI BIIa]IH.

BinnoBiHO 10 YMHHOTO 3aKOHOIABCTBA, MATEPHHCHKOMY OaHKY OaHKIBCHKOT XOJIIMHIOBOI TPYITH Mae HAJIKATH He
menie 50 % akiioHepHOro (aifoBoOro) Karitany abo TolociB KOXKHOTO 3 1HIIMX YYaCHHUKIB TPYIH, SIKI € HOro J04ipHIMA
Oankamu. JlodipHili OaHK HE Ma€ TpaBa BOJIOITH aKI[SIMA MaTepPUHCHKOro OaHKy. SIKIIo k todipHii OaHK HaOyB mpaBa
BJIACHOCTI Ha aKIlii MaTepUHCHKOTO OaHKy, BiH 3000B’I3aHUI BITUY)KUTH 1X Y MICSIMHUN TepMiH. baHKIBChKI XOJIMHTOBi
TPYIIH JO3BOJISIETHCSI CTBOPIOBATH JIMIIIE 32 YMOBH, 1110 YTOZIOIO TIPO X CTBOPEHHS Tepe0avacThcsi BAKOHAHHS TOJIOBHUM
0aHKOM TPYITH JOIATKOBUX OpraHi3amiifHuX (yHKIi CTOCOBHO OaHKIB — WIEHIB TPYIH, a TAKOXK (JOPMYBaHHS CUCTEMH
YOPaBIIiHHS CIUTLHOIO JisUTBHICTIO. BaHKIBCHKHMI HAIVIAA 32 MiSUTGHICTIO OaHKIBCHKOI XOJTMHTOBOI TPYIH 3/1iHICHIOETHCS
Ha IHOMBIOyalbHIH Ta KOHCOJIJOBaHIH OCHOBI. MarepuHChKHI OaHK 3000B’s3aHMII TONABATH KOHCOJIiIOBaHO-
(biHAHCOBMII 1 CTaTHCTUYHWIA 3BITH Tpynu. MarepuHChKuii OaHK OaHKIBCHKOi XOJIMHTOBOI TPYNM BIIIOBiiae 3a
3000B’s13aHHS CBOIX WICHIB Y ME&KaX CBOTO BHECKY B KalliTalli KOKHOTO 3 HUX, SIKIIIO IHIIE HE MepeI0avueHo 3aKOHOM a0o
YIOIOK0 MK HUMH.

[ornuHaHHS MOBUHHO OXONHWTH IEpeA yciM came Ti 0aHKM, KOTpi Ha Cy4acHOMY eTali MaroTh CEpHO3Hi
(bIHaHCOBI TPY/AHOIIII, OMMHUINCS Ha MEXi OaHKPYTCTBA, a TAKUX 3apa3 B YKpaini Bxe Oinbire 30-tu O6aHKiB [9].

Cepen 6aHKIpIB-TIPAKTHKIB iCHYE TBEPIKEHHS, 1110 HEOOXITHO 3YITHHUTH BIIMBAHHS JICPKABHUX KOIITIB Y TaKi OaHKH,
sik “Pomosin bank”, “Yxprazoank”, “Kuip” Ta He po3MoYMHATH IO BiTHOMICHHIO 110 OaHKy “Hampa™ (MoBa ije Juie mpo
peKamiTasizaniito, He TOpKarourch poodiemu pedinancyBanss). [{i OaHKH HE0OXiHO JIKBiyBaTH Ta BUBECTH 3 PUHKY 5K
“roxcnyti” [12]. MokHa MOroAMTHCS 3 TIEPILIOIO TE3010 PO 3YIMHHEHHS AP KaBHUX 1HBECTHUIIIH y TIpoOIeMH] OaHKu. Ae
B KOJIHOMY pa3i He JIKBiJIOBYBaTH iX. BBl JOIIIBHO X peopraHi3yBaTH, HalpHKIa[| IUIIXOM CTBOPEHHS Jep>KaBHOI
0aHKIBCHKOI XOJITMHTOBOI TPYIM, MATCPUHCHKAM OaHKOM SIKOrO Mir Ou BucrtymmtH “OmfaadaHk. SIKImo chOromHi
peastizyBatH 1iel MPOEKT, TO JiepkaBa oTpuMala 0 GpiHaHCOBY CTPYKTYPY i3 HAHOUTHIIMM po3MipoM Kartitary (tali. 2).

Tabmums 2
Karmitan 3a cranom Ha 1 xoBTHs1 2010 p. [2]
Ne 3/n Cmamym-
- . Iumoma M
3A2a1bHO2O Kaniman*, | Kaniman Hul
. banx 6aza .
nepenixy MM 2pH | (MIH €8PO) (%)% Kanimaz,
bankie ? MIH 2DH
Ycporo 3a 153670,1 | 14266,94 100,000 | 132990,66




OaHKIB- 4

CBLKOIO

CHCTEMOIO

2 EII?AHBA 16591,51 | 1540,38 10,80 14211,52
VKPI'A3b

16 AHK 1841,51 170,97 1,20 5700,00
POJOBI

25 BAHK 1235,70 114,72 0,80 8409,30

39 KUIB 679,40 63,08 0,44 3567,54

41 HAIPA 661,82 61,44 0,43 390,36

Vcworo 3a

XOJIIUHTOBO 21009,93 | 1950,59 13,67 32278,72

10 TPYIIOI0

* 3 ypaxyBaHHSIM CyOOpMHOBAHOro Oopra Ta 0e3 ypaxyBaHHsI HeIOC(OPMOBAHHUX PE3EPBIB;
** mMTOMa Bara KOXKHOTO OaHKY y 3arajibHOMY 0OCsI31



Kamitan HOBOCTBOPEHOI'0 XOJJIWHTY CTaHOBUTHME BiAmoBigHo 21009,93 MaH TIpH, TOmi SK KarmiTai
”Vkpekcimbanky” — 20378,6 MIIH TpH, 0 Maibke TOPIBHIOE KaIiTaly XOJIIUHTY, CTBOPEHHS SIKOTO ITPOIIOHYETHCSL.

PosrisineMo, Sk BIUTMHE NMPUHHSATTS PIilIEHHS [TPO CTBOPEHHS JEP>KaBHOTO 0aHKIBCHKOTO XOJIUHTY Ha PiBEHb
KOHIIEHTpaIlii mpoxaBiiB. [lepxapa Ta croxuBadi OaHKIBCHKHX IMOCTYT 3alliKaBJCHI B TOMY, 100 OaHKiBCHKUIA
PUHOK MaKCHMaJbHO HAOJIMKaBCS O PUHKY JOCKOHAIOI KOHKypeHIii. HaBiTh 3a XapakTepHHUMHU O3HaKaMu
3BHYAHHO JIOCUTh BA)XXKKO PO3PI3HUTH, J0 SIKOI PUHKOBOI CTPYKTYPU BIIHOCHTHCS TOW 4M iHIMNA puHOK. OJHIi€I0 3
BXUTUBUX EMIIPUYHMAX XapaKTEPUCTHK, IO BH3HAYAE TUI PHHKY, BBAKAETHCS KOHLEHTpALs MPOMAABIIB, TOOTO
CTYMiHb MaHyBaHHA (ipMu Ha PUHKY. UMM BUIIMM € piBEHb KOHIEHTpAIl, TUM OLIbIIE PUHOK HAOIIKAETHCS 10
MOHOIIONBHOT0. MOHOMOMIST XapaKTepU3yeThCs MaKCHMallbHO MOXKIIMBHM piBHEM KOHIIEHTpamlii NMpoAaBLiB, a
JIOCKOHAJIa KOHKYPEHIIis — MiHIMaJIbHHM.

KoeoimieHT koHIIEHTpaIil MOKa3ye MPOIEHT NpoJaKy MpoayKuii Gpipmu abo IeKiIbKoX (ipM Bij 3araibHOro
o0cary nponaxy Ha puHKy [11]. Bimbin mockoHaIMM TOKa3HUKOM € 1HISKC PUHKOBOI KOHICHTpamii ['ipmmvaHa —
Ilepdinpans. Bin oOumciaroeThess Ik cymMa KBapaTiB YacTOK PUHKY BCiX (ipM, sIKi IPOAAIOTH HA HHOMY CBOIO
nponykuito. [ist ranysi 3 n-KOHKypeHTHHX (ipM (popMyiia Mae BUTIISA:

()

I -2.P

2 o . . .
ac pi = KBaJpaT 4aCTKH pI/IHIQY]l-FO GaHKy, 7 — KIJIBKICTH OaHKIB.

3 MiJBUIIEHHSM KOHIEHTpAllii PHUHKY IHAEKC 30UIbIIyeThcs. MaKCHMMaNbHOI BETMYMHM BiH JOCSTae s
monomnoinii — 10000. SIkmro Ha PUHKY JIMIIIE ONWH MPOJABEllb, TO HOro yacTka B 00csa3i mpoxax mopisHioe 100 %,
3gigcn 100°= 10000. MiHiMaTbHOTO 3HAYCHHs iHIEKC HaOyBae B yMOBAaxX OCKOHATOI KOHKypeHIi. IHmexc
lNpmvmana-T'epdingans Bu3Ha4yae pI3HUIIO B pPiBHAX KoHIEHTpamii ramy3i. CraHoBuile ¢HipMU-MOHOIONICTA
JIOKOPIHHO BIJIPi3HAETHCS BijJ CTaHOBUINA (DipMHU B YMOBaX PUHKY JOCKOHAJIO0T KOHKypeHIii. OCHOBHOIO BiZIMiHOIO €
MOXIIUBICTh BIUIMBAaTH Ha PUHKOBY IIiHY. Y TOH 4ac SIK KOHKypeHTHa (ipMa IpuiiMae pUHKOBY IiHY SIK BEIHYHHY
00'€eKTUBHO 3a/laHy, L0 BCTAHOBIIIOETHCS BHACIHIJOK B3a€MOJil Oe3ivi MpoAaBI[B 1 MOKYIILIB, MOHOIOMIIS cama
NpU3HAYa€E MiHy Ha CBOIO mpoaykuitoo. [Ipu 11boMy MOHOMONICT MOXKE SIK TPOJaBaTH Bech OOCAT MPOAYKIII 3a
OJTHAKOBOIO I[IHOIO, TaK 1 IPU3HAYATH ISl KOKHOI TPYIIN CIIOKUBAYIB 1HIITY.

B sxocti piBHS TNpojaxy NPOAYKIHI CKOPHUCTAEMOCS pPO3MIPOM KPEIUTHO-IHBECTUIIIHHOTO ITOPTQEIIo
CKOPUTOBAHOI'O Ha PE3EPBHU 3a KPSAUTHUMH oreparisiMu ctanoM Ha 1 sxoBTHS 2010 p. [3]. JlaHuit moka3HuK, Ha HAII
TOTJISIN, 32 CBOIM EKOHOMIYHMM 3MICTOM 3/eOLIBLIOr0 MiAXOMUTh U XapaKTEPHCTHKHA PiBHS KOHIEHTpAIl
MIPOJABIIIB HA PUHKY OaHKIBCHKHMX MOCIHYT. Y pe3yabTaTi OyJio OTPUMaHO iHJEKC KOHIIEHTpallii BUJaHUX KPEIUTHO-
IHBECTHLIHHMUX KOWITIiB Ha piBHI 479,5. OTke, MOXKHA CTBEpKYBaTH, L0 HA JAaHWH yac B YKpaiHi iCHye 3HaYHUI
MTOTEHINIAJ IIIOJI0 PEOpraHizallii 0aHKIBChKOI CHCTEMH IUIIXOM 3JIMTTS Ta IMOTJTHHAHHS OaHKIB.

[IpoananizyeMo 3ampollOHOBaHWA HaMH BapiaHT CTBOPEHHs JIEp)KaBHOI'O OaHKIBCBKOTO — XOJIIMHTY,
3aCTOCOBYIOUH MTUTOMY Bary BUAaHUX KPEIUTHO-IHBECTUIIIMHUX KOIMTIB Ha 0a3i OaHkiB “Pomosin bank™ (0,238 %),
“Vxpraszoank” (1,244 %), “Kuis” (0,091 %), “Hampa” (2,612 %) ta “Omandank” (7,439 %). Po3paxyemo 3a
¢dopmynoro (1) immekc koHneHrtpamii ['ipummana-I'epdingans. Bin gopiBHioBatuMme 550,9, mo CBiAYUTH PO
HasIBHICTh KOHKYPEHIIii Ta HE CTBOPIOE YKOAHKX IEPETYMOB LI0I0 MOHOIIOMI3allii OaHKIBCHKOTO ceKTopa Y KpaiHu.

Peaunizartist 3anponoHOBaHOI0 MPOCKTY OO 3JIUTTS BHUIIICHABEACHUX OAHKIB MOTJIa O MaTH TaKi pe3yJIbTaTH:

— YHHKHEHHs OaHKPYTCTBa OKpeMoro 0aHKy abo HaBiTh Ipyny OaHKiB, IO JUCKPEIUTYE OaHKIBCHKY CHCTEMY
VYkpainu;

— TOJNIMIIEHHs perryTanii OaHKiB;

— TIJBUILEHHS PiBHS KariTaji3amii 0aHKIBCHKOI CHCTEMHU;

— MOXKJIMBICTh 3aJydeHHs OLIbII KBaJi(hiKoBaHUX KaJIpiB;

— 3HIWKEHHS co0iBapTOCTi OAHKIBCHKHX ITOCIIYT.

JlocBin cTBOpeHHS Jep)kaBHOI 0aHKIBCHKOI XOJIIMHTOBOI IPYIU HaJaB OW 3MOry Ha HPaKTHI BiANpaIfoBaTH
BCi HIOAHCH HOBOI JIEp>KaBHOI CTparterii nepeTBopeHHs1 (piHaHCOBOI CHCTEMH KpaiHH Ta BUPILNIMTH MUTAHHS HA3BKOL
KOHKYPEHTHOCIIPOMOYKHOCTI BITYM3HSHOI OaHKIBCHKOI cHCTeMH 1 mpoOieMy HM3bKOI KarriTajizamii OaHKIBCHKOI
cucTeMu YKpaiHu.

BesymoBHO, OaHKIBChbKa XOJIUHIOBA Tpylma Ma€ 1 HEHONIKHM, IOB’S3aHi 31 CKIQJHICTIO YIIPaBITiHHA
HOBOCTBOPEHOIO CTPYKTYPOIO, BUHUKHEHHSM JIONATKOBUX PU3UKIB. AJie BIOCKOHAJICHHS! MEHE/DKMEHTY OpraHi3allii,
3aCTOCYBAaHHSI Pi3HHX CIIOCOOIB 3HIKEHHSI PU3UKIB ITOBUHHO CHPUSTH OUIBII CKOpimIii akiaiMaruszanii IaHol
YCTaHOBH Ha PHHKY.

3BHYAHO, ICHYE HEOOXIIHICTh MPUIHATTS BIAMOBIIHMX HOPMAaTUBHUX JIOKYMEHTIB i CTBOPEHHS OpraHiB, siki O
BUpilIyBanu npoOiemu peopraHizauii O6ankiB. Hampukmaa, y Pocii B miciskpuzoBuit mepiom 1999 — 2004 pp.
JIOCTaTHO €(eKTHUBHO (DYHKIIIOHYBalO ATEHTCTBO 3 PECTPYKTypH3allii KPSAWTHUX OpraHi3amiil (3a mepion CBOTo
iCHYBaHHsI HUM peopraHizoBano 21 6aHk), misB PenepanbHuii 3akoH “TIpo pecTpyKTypH3allito KpeAUTHUX YCTAHOB .

Ha nepxaBHOMY piBHI Oyi0 © AOIIJIIFHMM CTBOPHTH CHCTEMY 3aXOliB, SIKi O CIPHsIIM 320XOYEHHIO Ta
CTHMYJIIOBaHHIO OaHKIB 00’enHyBaTtHcs. Jo HUX MO)KHa BiJJHECTH TOCiabieHHs HopMmaTuBHHX BuMor HBY Ta
MOAATKOBOTO TATaps B Mepiof] iX 00’ €JHaHHS Ta Ha Yac CTAHOBJICHHS XOJIIUHTY [15].

Ha nHamr mormnsin, y CKpyTHHX €KOHOMIYHHX 1 MONITUYHMX yMOBaXx, IIO INEpeXuBae YKpaiHa, cracaTH Bif



OaHKpYTCTBa NPUBATHI OaHKU 32 PaxXyHOK 3aJy4€HHX Ha KPEIUTHUX YMOBaxX pecypciB MiKHapOIHOTO BaJIOTHOTO
(oHIy HE BUBYMBIIM Ta HE BHUKOPUCTABIIM ajJbTEPHATHUBHI BapiaHTH 1€ HE MPOCTO MOMMWIIKA, a 3JI0YMH 3 OOKY
nepkaBHUX MyxiB. [lo-mepine, HacTOpoXyroTh pekomeHpaauii camoro MB®, koTpuii crodaTKy peKOMEHIye
3pOOUTH SIKOMOTa CKOpIIIi JepXKaBHI BIMBAaHHS B NpoOIeMHI OaHKHW, SIKI MaroTh MoBepTaTd OOprd 30BHIIIHIM
MO3WYaIbHUKAM Ta HaJa€ MiJ [ KPeIUTH. A KOJNH 30BHIIIHI 3alO3MYEHHS IOTAlleHH] 32 PaxyHOK BHYTPILIHIX
0aHKIBCHKHX PECYpCIB, SIK 1ie cTajiocs 3 bankoM “Hazapa”, To MB® Bixke pekomeHnye 1ieli OaHK MPOCTO JKBiAyBaTH,
He NepeiiMalourch 3aJOBOJICHHSM BUMOT BEJIMYE3HOI apMii BITYM3HSIHUX BKIIQJHUKIB 32 AEO3UTAMHU.

VYpsany Ta HBY Bke naBHO ciij 3poOMTH BipHI BHCHOBKM II0/I0 €(EKTUBHOCTI SK KOHCYIBTATHBHOI, TaK i
rpotroBoi ”gornomorn” MB®. B iHmomy Bunajxy BUHHKA€e BEIUKUA CYMHIB Ha MPEAMET TOr0, HA KOT'O IPAIIOIOTh
KEpIBHUKM IMX JEPKaBHUX YCTaHOB: Ha YKpaiHy uM Ha Kpainu-3acHoBHuku M®B. 1l xapaxrepucruka
BIIHOCHTBCS TAKOX 1 IO BiMHOMICHH!O 10 CBITOBOr0 OaHKY.

I mo-mpyre, six mMu 3Haemo 3i 3BiTy KOHTpONBHO-peBi3iHHOrO yMpaBlliHHA ILIOAO AyAUTy isSUIBHOCTI
MOTIEPEIHBOr0 Ypsaay [6] Bike 3a yaciB, konu OaHku “PomoBim bank”, “Ykprazoank”, “KuiB” Oynu IepKaBHUMH Y
pe3ynbTaTi MOpyIIeHs 1 HeMOMIKIB (JiHAHCOBOI Ta YNPaBIiHCHKOI JISUIBHOCTI, AepkaBa BTpaTiia 26,2157 mipn rpH,
y Tomy uucii “PomoBix bank” — 22,6 mapa rpH, “Ykprazoank” — 2,8 mupa rpH, “Kuis” — 815,7 muH rpH. ToOToO,
3aMiCTh TOrO, OO0 HETaiHO MPUTATHYTH IO BiANOBIJAJBHOCTI B YCIX MPUYETHUX JO HAOYTTS KaTacTpoQiuHOro
cTaHy nux OaHKIB, JAep)kaBa cama He 37aTHa MPOKOHTPOIIOBATH 3aKOHHY, €(PEKTUBHY IiANPUEMHUIIBKY JisUTbHICTH
JaHUX OaHKIBCBKMX ycTaHOB. KpiM 1boro, 3 MHOMISQy HOPMAaTHBIB IXHBOI MiSUIBHOCTI 1 JIKBIAHOCTI, HISIKOTO
MIPOrpecy B peabHOMY O3/J0pPOBJICHHI OaHKH HE OTPpUMAITH.

[TizBuIIEHHIO BiJMOBIAAJIBHOCTI KEPIBHHUKIB KPEAWTHHUX OpraHi3aliii I[MOBUHHO CIPHUATH BBEIEHHS iXHBOI
MaTepialbHOI BiAMOBIAAJBLHOCTI 3a 3aNOMISIHAN OaHKY 30MTOK y Pe3YyNIbTaTi PO3TpaTdh W PO3KpaJaHHS KOMITIB. Y
0araThOX 3aXiJJHUX KpaiHax Taka BiAIOBIJaJbHICTh MOIIMPIOETHCS HAa BCE MAHO KepiBHHKA (MEHEMKepa), HaBiTh i
Ha MaiHO BCIX WICHIB HOTr0 POIMHU.

3 BUKJIAJIEHOrO MaTepiajly MOXKHAa 3pOOMTH Taki BHCHOBKHM. JlepkaBHe (iHAHCYBaHHsS Ta KOHTPOJb 3a
JUSUTBHICTIO OAHKIB MiJl Yac KPU3H HE CIPHSUIM 0370POBJIEHHIO BITYN3HIHOI OAHKIBCHKOI CHCTEMHU, NMPOTE OTPHUMaHO
JIOAATKOBUH TATAap IJIS JIEpKaBHOTO OIOJDKETY, CTBOPEHO MpPELEIEeHT, KoK B pa3i MosBU (iHAHCOBUX NpoOJieM y
0aHKiB BOHU OYyIyTh 3HATH, IO JEp)KaBa CyOCHIYeE, a 1€ 3MaTHE MOCIa0UTH PUHKOBY JUCIUILIIHY cepell OaHKIB,
CTUMYJIIOBATH 3/IMCHEHHS HUMH HE NPUITYCTUMHX 32 MOXJIMBHMH HaclliIKaMH pHU3MKOBaHHMX onepauiid. Tpeba
NpUIMaTH iHIII pillIeHHs, aje B )KOAHOMY pa3i He IHBECTYBaTH, TOMY HIO L€ IHBECTHIIIT BHIKYIH.

Jlep>kaBa MOBHHHA PO3POOHTH aJITOPHUTM 3ar00iraHHI0 OaHKPYTCTBaM OaHKIB, SIKMi TIOBUHEH IPYHTYBATHUCS HA
peopranizaiii 0aHKiB, KOTpi HE MalOTh JIOCTaTHHOTO PO3MIpY BJIACHOTO KamiTaly Ta HE BHKOHYIOTh HOPMaTHUBHU
HBY. VYnockoHaneHHIO pEryiioBaHHS TPOLENYp peopraHizamii TOBHHHO CHpHUSTH 3aTBEP/DKEHHS Ha
3aKOHOJABUOMY PiBHI MEXaHI3MY 3JIUTTS Ta NOTJIMHAHHSL.

3pocranns 3aboproBaHocti nepen MB® He cnpusie po3BUTKY BITUM3HSHOI €KOHOMIKU Ta HECE PU3HK CTATH
yKpail ypasziauBHMH II€pe] BTPYYaHHSM y BHYTPIIIHI cripaBu YKpaiHW 30BHIIIHIX KpeautopiB. ['pomi MB®
Ha/a0Thesl YKpaiHi A7 Toro, o0 BoHa Bijaia crapi Oopru. YKpaiHa IepeTBOPIOETHCSI Ha XPOHIYHOTO OOpIKHHKA.

Y kpemutHii momituai MB® npocTexyeThcs 3aKOHOMIpHICTH — TOJNOBHE, MO0 iXHI KpEOUTHI KOIITH
CHPSIMOBYBQJIUCS KyJIW 3aBrOJHO, TiIbKM HE B PO3BHTOK BHCOKOTEXHOJOTIYHHX, EKCIIOPTOOPIEHTOBAHHX
BUPOOHHIITB.

He cnixg 3ammmartu Ge3 yBarum i mpoOieMy Oe3BiAINIOBINabHOCTI KEPiBHUKIB OaHKIBCHKMX YCTaHOB, SIKi
ONMUHWIINCA Ha MEXI OaHKPYTCTBA, a TAKOX MPHUYCTHUX MO IHOrO 3allikaBieHUX oci0. OpraHu OaHKIBCHKOTO
Harjsily B OOOB’S3KOBOMY TIOPSIKY ITOBHHHI IHIIIIOBAaTA 3alydeHHS TaKUX OCI0O 10 IMBLIBHO-TIPABOBOL
BIJIMIOBITAJIGHOCTI B pa3i 3aBIaHHs OaHKaM 30MTKiB.

CyuacHUWil PHHOK — II¢ apeHa BJIaJX Ta CHJ IUIMBY, a HE Miclie 3yCTpidi MOMHTY i NPOIO3HIii. A TOMY CHII
Tpeba MPOTHCTABUTH CUITY, CHIII KaIliTaay — CHIIY JEP>KaBHOI BJIalIu, €IUWHY, KOTpa IepeOyBae B PO3MOPSIHKEHHI
cycminberBa. CaMme I Te3a € BHXIAHOK INMpH OOIPYHTYBaHHI HEOOXiTHOCTI HOBOI'O PO3YMIHHS POJIi Cy4acHOI
JiepKaBy Ta 1 3HAYCHHS B PETyJIIOBAaHHI €KOHOMIKH Ta OaHKIBCHKOI CHCTEMH 30KpeMa.
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