Exonomiunuii ghopym 1/2017

YK 336. 22
Kapmia ML, a.e.H., mpodecop
CXiTHOEBPOINIEHCHKUI HalllOHATBHUHN yHIBEpcUTET iMeHi Jleci Ykpainku

YIPABJIIHHA JEPIIUATOM BIOJIKETY YKPATHA: IIPOBJIEMH TA
IHHEPCIIEKTUBH

B cratTi ananizyrotbcs BuAM AeiluUTy OFO/DKETY, HOro MPUYMHY Ta HACIIIKK B 3apYODKHHX KpaiHax Ta B
VYkpaini; ocobiamuBoCTI ympaBniHHS AedinnToM OOKETY B HAIIild KpaiHi 3 ypaXyBaHHSM IOTPUMAaHHS BAMOT
Mixknaposanoro Bamornoro ®onny.

Karouosi cioBa: medimur OromkeTy, BuaAn AeinuTy OIOKeTy, HacHiAKu nedinuTHOro (QiHaHCYBaHHS
Oro/KeTy, yrpasiiHHA gedinurom OrokeTy, MixkHapoauuit Bamorauii ®onp.

Kapnun H.M.

YHPABJIEHUE JEOUIINUTOM BIOKETA YKPAUHBI: ITPOBJIEMbBI 1
HEPCIIEKTUBbBI

B cratbe aHanu3upyrooTcs BUIbI AcduiiuTa OIOMKETa, €ro MPUYMHBI U TOCICACTBUS B 3apyOeKHBIX
CTpaHax U B YKpauHe; 0COOCHHOCTH YIpaBlicHUs ASHUIUTOM OIOKETa B HALIICH CTPAHE C YUYETOM COOIOICHUS
ycioBuil MexayHapoanoro BamtorHoro @onpa.

KawueBble ciaoBa: aedunut Oromkera, BHAB OepHUIHTa OFOKETa, IOCICACTBHA JEPHUIUTHOTO
(uHaHCHpOBaHUs OrOJKETa, yIpaBieHue AehrInToM Orojpkera, MexayHaponHblii BamorHerit @onn.

Karlin M.

MANAGEMENT OF THE BUDGET DEFICIT OF UKRAINE: THE PROBLEMS
AND THE PROSPECTS

The article analyzes the types of budget deficit, its causes and consequences in foreign countries and in
Ukraine; peculiarities of budget deficit management in our country according to the requirements of the
International Monetary Fund.

Keywords: the budget deficit, the types of budget deficit, the impact of deficit budget financing,
management of budget deficit, the International Monetary Fund.

ITocranoBka mpo0JjieMun y 3arajJbHOMY BHIVIIAI Ta i 3B'SI30K 3 Ba'KJIMBHMH
HAYKOBMMHM Ta NPAKTUYHMMM 3aBJaHHAMU. Buxin Ykpainu 3 ekoHOMI4HOI Kpu3u B 2016-
2017 pp. BUMarae TOIIYKY aJeKBaTHUX CHOTOJHINIHBOMY €Taly PO3BUTKY JDKEPEN HOro
¢dinancyBaHHa. OJHUM 13 Takux JKepen Moxke OyTH, K MOKa3ye JIOCBiJ BUXOAY 13 KpU3H
2008-2009 pp. po3BUHYTHX KpaiH, AeDiIUT OOHKETY, IKHI MEPEBUIIYE HOPMATUBHY BHMOTY
B 3 % Bixg BBIL. [lnsg Ykpainu Takuii BapiaHT HE JO3BOJSETHCS YMOBAMHU KPEIUTYBAHHS BiJ
MB®. Bce 11e 3My1rye KepiBHUITBO HAIIOI JIEpXKaBH IIYKATH TaKl HUISAXU U YMOBU BHXOIY 3
Kpu3Hd, ki 0 He cynepeunnau BumMoraM MB®, aje 0HOYACHO PO3LIMPIOBAIN MOKJIMBOCTI
VYkpainu moao mxepen (piHaHcyBaHHS cBOro po3BUTKY. B 1992-2016 pp. B Hamiii kpaini
nocTiHo crnoctepirascs Aedinut (kpim 2002 p.), 110 TOBOPUTH PO CKJIAIHICTh YIPaBIIHHSI
HUM B YMOBaxX COIIaJIbHO — €KOHOMIYHHMX IEpeTBOpPEeHb B YKpaiHl Ta Ipo HEOOXITHICTh
BUBYCHHS JIOCBily 1HIIMX KpaiH 3 I[bOr0 MUTaHHA. 30kpeMa, B HiMeuunHi B OCTaHHI POKH
B3araji CIOCTepiraerbcs CTaOUIbHUN NPOQIUT, IO TOBOPUTH MPO BHUBUEHHS JOCBITY
Hacamnepen 1iei kpainu — wiena €C. [1o3uTHBOM HIMENbKOi €KOHOMIKH LIOJI0 YIPaBIIiHHS
O10/KETHUM Je(PILIUTOM B OCTaHHI POKHU CTaJo T€, IO MapJIAMEHT KpaiHU 3HU3UB MOJIATOK Ha
NpUOYTOK TIANPUEMCTB 10 15 %, 1m0 mpu3Beno M0 Pi3KOTO 3POCTaHHS JOXOJIB OFOJIKETY.
3aciyroBye Ha yBary il HpOMO3HUIliS Psily BUCHHUX Ta MPAKTHKIB IIOJO 3alpOBAHKEHHS B
VYkpaifi mogaTky Ha po3MOiICHUI NMPUOYTOK, SIKMI B)Ke BBEJCHO B ECTOHIT Ta 103BOJIsE i
KpaiHi MaTi 0e371eiuuTHII OroIKeT.
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AHaJIi3 OCTAHHIX MOCHIIKEeHb, Y SKHX 3al0YATKOBAHO BHUPillIeHHsI NPOOJeMM.
3Ha4yHI HANpAIIOBaHHs IIOAO YNPaBIiHHS AeimuToM OroKeTy YKpaiHHM MOXKHA 3HAHTH B
poborax I. AnekceeBa, 0. Apxanreiascpkoro, B. baswmieuua, O. bapanoscbkoro, O.
Bacunuka, A. 'aTbYMHCBHKOTO, B. I'eitni, T. Baxnenko, B. llem’ sHuimmHa,
O. Jnyrononbcbkoro, S1. XKamima, B. Kostoka, 1. Jlrororo, A. Makciotu, B. Omnapina, O.
Pomanenka, JI. CinenbuukoBoi, [I. Cepedpsncrkoro, O. Cosu, B. @enocoBa, C. IOpis Ta
iHmmx. Pa3om 3 TuMm, B YKpaiHi MOKM HE BIAETHCS 3BECTH JIOXOAM 1 BUTPATH JCPKABHOTO
Oromkery 0e3 medimury, Xo4a IEXTO 3 EKCHEPTIB BBaXA€ IO IOTO W HE Tpeba polOuTtw,
OCKUIBKHM JIeDIMUTHUI OIOJDKET J1a€ MOMKIIMBICTh NMPUCKOPUTH €KOHOMIYHE 3pocTaHHs. Ha
HAalll TIOTJIAJ, MOAIOHY MOJIITHUKY MPOTATOM KOPOTKOTO MEPioly MOXKHA MPOBOJIUTH TIJIBKU B
KpaiHax 31 cTablIbHOI0 €KOHOMIYHOIO Ta MOJITUYHOIO CUTYAIIIETO.

Lini crarri. B crarti oOrpyHTOBYIOTBCS WUISXH CKOPOYCHHS NeilUTy OFOKETY
VYkpaiHu Ha OCHOBI Kpalioro BUKOPUCTAHHS BHYTPILIHIX pecypciB, ONTUMI3AIil COIiaIbHIX
BUJATKIB Ta YAOCKOHAJICHHS [TOJATKOBUX BIJIHOCHH.

Bukiyiax oOCHOBHOro Mmarepiajy /AOCHIIKeHHA 3 TOBHUM OOIPDYHTYBAHHSM
OTPUMAHMX HAYKOBHMX pe3yabTaTiB. [legiuut nepxkaBHOro OOJKETY — 1€ MEPEeBUIICHHS
foro BUIATKIB Haja Aoxogamu. B ykpaincekiit (iHaHcoBili Haylli HacamIiepel BUALUIAIOTH
HACTymHI BuAM OromkeTHoro nedimuty [1, c. 65]: 3a ¢opmoro BusBy (BIIKpUTHHA 1
NPUXOBaHMI); 3a NPUYMHAMU BUHHKHEHHS (BUMYIIEHUH 1 CBIIOMHI); 32 HaIpsIMKaMHu
¢dinancyBaHHs (aKTHMBHHH 1 macuBHU). BinkpuTtwii nedinut — 1e o¢imiiiHo oroJjomennii Ha
BiANOBigHMHA pik Aedinut Oromkety. [1in mpuxoBaHuM neiUTOM po3yMieThest OQiliitHO HEe
BU3HAHUNM AeQIIUT, SKUM BUSBIAETHCS Yy 3aBHUILIEHHI IUIAHOBUX OOCATIB JOXOJIB, IO
BKJIIIOYEHI JIO CKJIaay JOXOMIB JDKEepel MHOKPUTTA OropkeTHoro aedinuty. Bumymenwnit
nedinut — ue aediuuT, SKUA BUHHKAE BHACTIIOK HEJOCTATHOCTI (hiIHAHCOBHX PECYPCIB Y
nepxasu. [lig cBigomum aedinuToM ciif po3yMiTH AediUUT, KU BUHUKAE BHACIIIOK
(1HAHCOBOI MONITUKH JIep>KaBU. AKTUBHMM Je(pIUUT XapaKTEepPU3YeThCS CHPSIMYBAHHSAM
KOILTIB Ha PO3BUTOK E€KOHOMIKM KpaiHH, a MacUBHUN NePIUUT — Ha MOKPUTTS MOTOUYHHUX
BUIATKIB.

IcuyroTh ¥ 1HII BU3Ha4YeHHS BUIB Aediuuty Oromxery. Bei ix MoxkHa 3rpymyBatu
TaKUM 9UHOM [2, ¢.23-24]: 1. 3a popMOrO BUSIBY: BiIKPUTHUIi, IPUXOBaHHM, KBa3i(hiCKaIbHUIA.
2. 3a mpUYMHAMU BUHHKHEHHS: BUMYLIEHMHM Ta cBioMuH. 3. 3a HampsMOM JepKaBHOTO
(biHaHCyBaHHA: aKTUBHMM Ta mNacuBHMA. 4. 3a KpUTEpieM BU3HAYEHHS CKJIAJOBUX:
(bakTHUHUM, CTPYKTypHUH, IUKIIYHUHA. 5. 3a TepMiHOM Aii: TUMUYacoBHH, cTilikuil. 6. 3a
3B’SI3KOM 13 JIep’KaBHUM OOprom: MepBUHHUH 1 ONepaLiiHUM.

VY 3apyOiKHIA €KOHOMIUHIA Hayli BHAUIAIOTE HACTYMHI NPUYMHU OFOJKETHUX
nedinutie [3, ¢.49-50]. 1. Cmag BupOOHUIITBA, SKHUH 3MyIye Biaaxy WTH Ha JedinuTHE
¢diHaHCyBaHHA TMepelnyciM 13-3a COLIaJbHUX BHUAATKIB. 2. 3HMWKEHHA e(EeKTUBHOCTI
(GyHKLIOHYBaHHsS OO/KETOHANIOBHIOIOUMX Taily3eil, Hacammepe] TOpiI4aHoi, TIOTIOHOBOI
tomo. 3. HecBoewacHe mpoBefeHHSI CTPYKTYPHHX 3MIiH B €KOHOMIIII, III0 BUMAarae€ 3HaYHUX
JIOTAIliil 3acTapiiuM Traixy3sM eKOHOMIKH (BYTijbHA, METAypriiiHa MPOMHUCIOBICTH TOLIO). 4.
3HauH1 BOeHHI BUAATKU. 5. [lepiognuHe MOCUICHHS JEPKABHOTO BTPYYAaHHS B EKOHOMIKY.

3a mpeAcTaBHUIIBKOI JI€MOKpaTii Jiep’kaBHa KOH IOHKTYpPHA IIOJITHKAa peani3yeTbes
JIeIIo 1HIIe, HIXK 1e mependayae TpaauiliiiHa ¢piHaHcOBa HayKa, OCKUIBKH MOJIITUKU HE 3aBXKIH
3aIliKaBJICHI B TPOBEACHHI AHTUIIUKIIYHOT OOKETHOI TMOMITUKH. OCTaHHE CTOCYEThCSA W
OrO/KETHOT TMOMITUKA B YKpaiHi, SIKa XapaKTepU3YeThCS PO30alaHCOBAHICTIO JEp>KaBHUX
¢inaHciB, nediuToM OI0JKETy, 10 CIPUYMHSAE 3HAUYHUI AepkaBHUi Oopr. Tak, BenuunHa
nepkaBHOro Oopry Ykpainu Ha kinenb 2015 p. maibke gocsaria 80 % Bix BBII, a cam BBII
apaMatudHo 3HMWXKYyBaBcd B 2014-2015 pp. B 2016 p. Hama kpaiHa BTpartuia AOCTYI N0
PUHKOBHX 1HCTPYMEHTIB 3alI03WYEHb i MOXE OTPUMYBATH 30BHINTHE (hiHAHCYBAHHSI JIMIIIE Bij
MDKHApOJHMX Oprasizamii, nepenyciMm Big MB®. A mis miboro Tpeba BUKOHYBATH BUMOTH
Memopanaymy 3 L€l OpraHizaliero, mianucadi YKpaiHoro.

['onoBHMMHU TTpUYMHAMHY ICHYBaHHS JedinuTy OODKETY B YKpaiHi B CydaCHUX YMOBax
€ 3pocTaloya HeoOXiTHICTh (hiHAHCYBAaHHS raiys3eil, ki HagaloTh CyCHUIbHI Onara (OCBITH,
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OXOpOHM 310pOBf, (i3MUHOI KYIBTYpY i CHOPTY, COLHANbHOrO 3aXMCTy, HiXTPUMAHHS
IPaBOMOPSIKY B KpaiHi TOIIO), a TAKOXX BUTpAT HAa 000poHy (01m3pK0 130 Mupa. rpuBeHb B
2017 p.) ta ¢inancyBanns aediuuty Ilenciiinoro douny Ykpainm, skuii B 2017 p. moxe
nepeBuuTy 150 Mupa. rpuBeHb (O1IbINIE TOJTOBUHHU HOTO TOXO/IIB).

HeratuBHo mno3HauuThcs Ha Aedinuti Oro/KeTy Hamoi KpaiHM B TEPCHEKTHBI H
HEOOXIJTHICTb BIJHOBJICHHS ©KOHOMIKM OKYIOBaHUX Teputopid JloHOacy micia ix
MOBEPHEHHS 70 CKIaAy YKpaiHu. 3Ha4yHi BUTPATH HEOOXITHO 3MIMCHUTH B YKpaiHi ¥ ams
NOJOJIAHHA HEPIBHOCTI B JIOXO0JaX, fKa Mepeilnia Bci JOMycTUMi Mexi. 3a OIiHKaMu
akanemika HAH VYkpainu E. M. JlibaHoBoi, HEepiBHICTh 3a 3apo0iTKaMu B YKpaiHi 3HAYHO
BUIIEPE/KAE HE TUIBKH Ti KpaiHM, SKMM IpUTaMaHHA MomipHa abo cia0ka HEpIiBHICTb, a
HaBiTh 1 CIIIA, ski BH3HaAHI KpaiHOW 3 BHCOKOIO HepiBHicTIO. Tak, 3a manumm Tomaca
[Tikerti, 3apo0iTku 50 % HaMOITHINIMX IUIATHUKIB MOJATKYy B CKaHAMHABCHKUX KpaiHax y
1970-1980 pp. (mepiox HaiOUTBIIOl HEPIBHOCTI) CTaHOBHIM 35 % 3arajapbHUX TPYIOBUX
JIOXO/IIB HACEJIEHHs, B eBpomeicbkux kpainax (2010 p.) — 30, y CIHA (2010 p.) — 25 %, a B
VYkpaini (2015 p.) — mume 15 % [4, c. 1]. Tomy € AOIIBHUM Tepexia HamIOi KpaiHH 0
IPOTPECUBHOT CUCTEMH OTIOATKYBaHHS JOXOIB IPOMAJISH, 00 YaCTKOBO MOAOJIATH BKa3aHy
HEPIBHICTh. B 1[pbOMY IU1aHI HEOOXITHO B3ATH JO YBaru BHCHOBOK IPOBIAHOTO 3apyOiKHOTO
exoHomicta cydacHocti Tomaca IlikeTTi mpo Te, IO MPOTPECUBHUI MOJATOK € KIIFOUOBUM
€JIEMEHTOM COIiaJIbHO1 JIep)KaBH: BIiH BIAIrPaB OCHOBHY poJib B 1i PO3BUTKY Ta B
Tpancopmarii # B PO3BUTKY CTPYKTYpPH HEpPIBHOCTI B XX CTONITTI 1 € OCHOBHUM
IHCTPYMEHTOM, SIKHI JOTTOMOsKe 3a0e3neuuTH ii ctabinpHicTh B XX cromiTTi [5, . 499].

B Vkpaini BaKIMBO BU3HAYUTHCS M 3 KUIBKICTIO CTABOK MOJATKy Ha J0X0AU (i3MYHUX
oci6. Ha Ham mormnsia, 10 yBaru HEOOXiTHO B3SITH MPOIO3UINIO PALY BiTOMUX YKPaiHCBKHX
BUYCHHUX, SAKi BBaXKalOTh, IO iX HE MOBUHHO OyTm Oimbire aBox (Tprox) [6, c. 251]. lle
MOSCHIOETbCS THUM, 1[0 B YMOBaxX 3HAYHOI TiHI3alli YKpaiHChKOI €KOHOMIKM HEMOKJIMBO
aKyMYJIFOBaTU HEOOX1JH1 /Il (piHAHCYBaHHS NOJAATKOBUX BHJIATKIB OFOHKETY HAIXOJKEHHS
MOJIAaTKY 3 I0XOiB (hi3MUHUX OCi0 32 BUCOKMMHU MOJIATKOBUMHU CTaBKaMHU.

Oco0nuBoro GopMOIO CYCHIIBHUX OJar BUCTYMAIOTh 3arajJbHONOCTYIHI Oiara, Ha sKi
HE TIOUIMPIOETHCS MPHUHIIUI BUKIIOYCHHS, IPOTE iICHYE CYNEPHHUITBO MpPH iX BUKOPHUCTAHHI.
Tomy nepxaBa MOBUHHA PETYJIIOBATH CIIOKMBAHHS TaKUX OJar, OCKUIbKM Ha iX HAaJaHHS He
BHUCTauae oOMexkeHux pecypciB. B Ykpaini 1ie Hacamrepes CTOCY€TbCS BHAATKIB Ha BUIILY
OCBiTY Ta HA OXOPOHY 3J0POBA.

[Iupoke HagaHHS CyCNUIBHUX OJar MpU3BENo /0 MOSBH MEBHUX TEOPiH 111010 BiIMOBU
(GYHKIIOHYBaHHS PHHKY SIK TOSICHEHHS JIEP)KaBHOTO BTPYYaHHS B €KOHOMIKY, IO, Ha HAIl
HOIJIAN, € mepeOuUIbLIeHHAM. JlepkaBHe peryiioBaHHsS HE MOBHHHO BIMIHSATH PHUHKOBI
MEXaHi3MH, a JOTIOBHIOBATH iX, MIHIMI3yIOUHM Tak 3BaHi MpoBaiu puHKY. [Ipy 1iboMy BaXkiInBO
BpPaxOBYBaTH BUMOTH TPEJCTaBHUKIB HOPMATUBHOTO ITIXOAY JI0 IEP’KaBHOTO PETyIIIOBaHHS,
3TiHO SKOTO YpsAJ 3000B’s13aHUN 1H(OPMYBATH IJIATHUKIB MOAATKIB PO 30UTKHU, SIKI MOXKYTh
BUHUKHYTH BHACIIJJOK PI3KOTO MOPYUIEHHS YMOB (YHKIIIOHYBaHHS PUHKOBOi €KOHOMIKH.
[Toxu 11bOTO HE 3aBXKAM BIAETHCSA JOCIATHYTH B YKpaiHi, 1[0 CIIOHYKA€e 013HEC BUBOJMUTH CBOi
npuOyTKU B o¢riopu. 3 Hamoi KpaiHu B OQIIOPH BUBOAMTHCS 3 Mij onojpaTkyBaHHs 10 100
MJIpJI. TPH. MOpiYHO. B pe3ynprari nepxaBHMiA Or0KeT Hamoi Kpainu He otpumye 20 — 25
MIIpAI. TPH. MOAATKIB. 3AIMCHIOEThCS 11€ HacamIlepe] y pe3yibTari peasnizaiii BITUM3HIHOT
TIPOIYKIIii 32 3aHMWKEHMMH I[iHAMH TIOBS3aHAM 0c00aM (TOOTO MepeBaKHO B PaMKax OjfHiel
(1HaHCOBO — MPOMMUCIIOBOI I'PYNH) B KpaiHU 3 HIXKYUM TOJATKOBUM HABaHTAKEHHSM, HIK B
Vkpaini. [{as1 oOMexeHHS BHBEJICHHsS KOIUTIB B OQIIOPH B HAIIid KpaiHi MPUHHATO psin
3aKOHOJIAaBYMX aKTIB 100 OOpOTHOM 3 TpaHC(HEpPTHUM LIHOYTBOPEHHSM, aje BOHU IOKU
MPAIOI0Th HETOCTaTHRO €PEKTHBHO.

B Vkpaini BaxnmBO B3ATH 10 YyBaru HactynHi pekomenpanii OECP mono
3a0e3nevYeHHs] €(QEKTUBHOTO JIEP)KaBHOTO peryioBaHHA y B cdepi TpaHCHEPTHOTO
niHoyTBOpeHHs. 1. Tak 3BaHMI NMPUHLUI «BUTATHYTOI PYKH», SIKHH MOJISATA€E B TAKOMY: SIKIIO
YMOBU 3/1MCHEHHSI KOMEpIiHUX a0o0 (hiHAHCOBUX OIEpaliii MiX IOB’SI3aHUMHU OCOOaMH,
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BIJIPI3HSIOTHCS BiJl YMOB 3IMCHEHHS TaKMX OIepalliid, TOAl MPUOYTOK, SKUH BHACIIIOK TaKUX
orepauiid Mir O BUHUKHYTH, aJleé HE BUHUKHYB, Ma€ OyTH OIOJAaTKOBYBaHUH. 2. BuzHaueHHs
OCHOBHUX MOJIeleii TpaHCPEepTHOro IIHOYTBOPEHHS, SKi  BIANOBIJAIOTH NPUHIUITY
«BUTATHYTOI PYKH» Ta I'PYHTYIOTBCS Ha TaKMX METOAAX L[IHOYTBOPEHHS: HEKOHTPOJIbOBAHOI
NOPIBHSUIBHOI 1IHU, LIHU TEPEeNpoNaxXy, «BHUTPAT IUIFOC», YUCTOTO NMPUOYTKY, PO3MOILLY
npuOyTKy. 3. CTBOpEHHS MEXaHI3MIB aJMIHICTPYBaHHS TpPaHCPEPTHUX IIH Ta BU3HAYCHHS
OCHOBHHX BHMOT JI0 JOKYMEHTAIii 010 TPaHC(PEPTHOTO IIHOYTBOPEHHS.

3rizHo MaacTpuXTChKHX KpHUTEpiiB, AePiuuT OrO[KETy HE MOBHHEH MEPEBUIIYBATH —
3% Big BBII kpainu, a nepxxaBuuii 6opr — 60% Bix BBII kpainu, sxa 6axkae BCTynuTu 10
€Bpocoro3y. BpaxoByroun opienranito Ykpainu Ha Bctyn 1o €C, BkazaHi KpUTepii TOBUHHI
OyTH OCHOBHUMM JIOPOrOBKa3aMU JJIsl HAalIOi KPaiHW P NMPOBEJEHHI NOJITUKH ONTUMI3aL]
nedinuty O0romkery B 2017-2020 pp., ockinbku micis 2020 poky YkpaiHa IutaHye moaaTé
3as1BKY Ha BcTyn J10 €Bporelicbkoro Coro3y.

CknazHicTh BUXOAY YKpaiHM Ha BKa3aHl IapamMeTpu y HalOIMK4Yl POKM IOJIArae y
HEOOXIJTHOCTI HaIlpaBlCHHS 3HAYHUX KOINTIB OMOJDKETy Ha BICPKOBI BUTpaTH Ta Ha
BiOy0BY noBepHeHuX paiioHiB [JonOacy. Tinbku Ha BinOynoBy iHdpacTpykTypu Jlonbacy,
3a OI[IHKaMU €KCIepTiB, MoTpiOHO Oyne Buminutu He MeHIe 1 mupa. goin.. CHIA. e 6inbie
KOILTIB MPUHIETHCSA 3HAWTHU ISl BiTHOBJICHHS IIPOMHUCIIOBUX IIIPUEMCTB PETIOHY, OCKUTBKU
Oarato 3 HUX Oyno BuBe3eHO 10 Pocii abo mopizaHo Ha MertanonoM. OAHUM i3 HampsAMiB
BIJIIIKOTYBaHHS IIUX BUTPAT MOTJIO O CTaTH BUCTABIICHHS B MIKHAPOJIHUX CyAax MPETCH31i
VYxpaiau no Pocii mono xommeHcamii HElO MOHECEHUX eKoHOMikowo JloHOacy 30HTKIB, a
TaKkoX BTpaT YKpainu Bif okynaiii Pocieto ABronomuoi Pecniy6miku Kpum. Tum Ginbie, mo
BimoMo, ne B Pocii mpamrorore BuBe3eHi 3 JloHOacy Tak 3BaHUMH «TyMaHITaApHUMHU
KOHBOSIMU» YKPAiHCBKI H1AIPHUEMCTBA.

Bumorn MB® mionio Buxoay Ykpainu Ha piBeHb aedinuty oo xery B 3 % Big BBII €
JOCUTHh CKJIQJHUMHU ISl JOCATHEHHS B TIPAKTHIN, OCKUIbKHM Ae-(hakTo Haima KpaiHa Beze
BICHKOBI i1 IpOTH pociiickkol okymanii yactuHu JlonOacy. JIyi1 BUKOHAHHS MOCTaBJIEHUX
MB® ymoB miogo piBHS Oromkery B YKpaiHi Oyno O momiabHuUM, 3a AocBigoMm EcTowii,
NepelTH 10 BUKOPHUCTAHHS MEXaHI3My OIOAATKYBAHHS PO3IMOAUIEHOr0 OHKETY, SKUI
nepeadayvae OnoJaTKyBaHHS TUIbKH Ti€l YaCTUHU NMPUOYTKY MiANPHUEMCTB, 1110 HAMIPABISAETHCS
Ha BUIUIATy AMBiAEHMIB. lle 6 M03BONMIO BHMBECTH 3 «TIHI» 3HAYHY YAaCTUHU E€KOHOMIKH
VkpaiHu Ta 3aly4yduTH A0 HAlmoi KpaiHM 1HO3EMHHX 1HBECTOPIB, a TaKOX IIBUAKO
posmiatutucs 3a kpeautu MB® Tta iHmuX kpeauTopiB. IHakie Hamnry KpaiHy MOXke 4eKaTu
«TpeubKui» BapiaHT BUXOAY 13 Kpusu. ['peuis, BukopucroBytoun kpeautu MB® ta €C Ta
JOTPUMYIOUUCh 1X PEKOMEHJAllii, IIicTh POKiB BUXOAMIA 3 Kpu3u 1 BTpatuia 25 % BBII
KpaiHu.

B minomy, ¢ickanbHy HOMITUKY B YKpaiHi HEOOXiTHO MEpPEeopieHTYBATH HA CHPUSHHS
3poctanHio BBII nuigxoM ctumyinoBanHsl cykynHoro nonuty. Kpim toro, B YkpaiHi nuie
HiABUIIEHHS (iCKaTbHOI €EeKTUBHOCTI ONMOAATKYBAaHHS 3a PaXyHOK MOCTYMOBOI JeTiHi3amii
€KOHOMIKM Ta 3a0XOYEeHHS I1HBECTUIINHOI MiSTIBHOCTI MOXYTh CTBOPUTH YMOBU s
MOJ0JaHHS HaAMIpHOTO AedinuTy OropkeTy. i 3aydeHds] 1HO3€MHUX 1HBECTHUIIINA B HaITy
Kpainy Oysio O MOLIJILHUM BUKOPHCTATH M MEXaHI3M creniaqbHux ekoHoMmiuHux 30H (CE3),
o6 nmocnabuTH 3alexHICTh YKpaiHu Bijg kpeaurie MB®. B npomy miaHi 3aciyroBye Ha
yBary J0CBiJ psAy MOCTCOLIATICTUUHUX KpaiH, nepeaycim [onpuyi. CE3 B 1iit KpaiHISBIAIOTH
co0O0¥0 BU/ILIEH] B 8IMIHICTPaTHBHOMY IUIaH1 YaCTUHHU TepuTopii Ilonbii, mpu3HaveHi Ui BeIeHHs
Ha HUX €KOHOMIUHOI JISTTBHOCTI CyO’€KTaMM TOCHO/IAPIOBAHHS Ha OUIbLI NMPUBAOIMBUX YMOBAX.
[Tiampuemtti, siki BusBM OaxkanHs npartoBaty B CE3, TOBUHHI OTPUIMATH CHIEIIATBHUMN TO3BLT HA
BEJICHHS TaKO1 JisUTbHOCTI.

[ligmpuemisiM y 1MX 30HAX HAAAETHCS JIEpYKaBHA JIOMIOMOTA y BHUIVIAI TaKUX MBI
3BUTBHEHHSI BiJ] TOJIATKy Ha MPHOYTOK (JIJIs1 FOPUANYHUX OCI0), MMOAATKY Ha JTOX0au (sl Pi3muHMX
oci0), MiCIIeBIX MOJATKIB Ta 300piB, 30KpeMa Bijl 3eMEIbHOIO MOJATKY Ta IMOJATKy Ha HEpyXoMe
MaifHO, BCTAQHOBJICHHS TUIBIOBUX I[lH HAa TPHUAOAHHS 3E€MEJLHUX JUITHOK 3 TIOBHICTIO
MirOTOBJICHOIO 1H(PACTPYKTYPOIO I BUPOOHHULITBA (YOro Tak Opakye B YKpaiHi AJIs 3aTy4eHHs
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sSIK IHO3EMHUX, TaK 1 YKpaiHChKUX 1HBECTOPIB); HAJTaHHS OE3KOIITOBHUX aIMiHICTPATUBHUX MOCITYT
IIOJI0 peeECTpallii Ta BeICHHs Oi3HeCY, I0Tallii Ha MpareBIalTyBaHHs 0€3pO0ITHHIX TOIIO.

Koxen mianpuemens B CE3 Tlombni MoXe 0JHOYaCHO BUKOPHCTOBYBAaTH Pi3HI (popmu
JIep’KaBHOI JOMIOMOT'H, ajie 1i 3arajibHa cyMa He MOXKe IEPEeBUIIYBaTH MAKCUMAJIBHO JOITyCTUMOIO
PO3Mipy, BCTAHOBJIEHOTO JIEPXKABOIO JUIsi OKPEMO B3ATOro periony. Ha nHam nmorsiz, 1ie pooutses
JUISL TOTO, 00 YHUKHYTH HE3JI0POBOi KOHKYPEHIIIi Mi>K pETiOHaAMH.

[Tpu ympasninHi gedimurom OromkeTy Tpeba mependavaTv K HOro HacHiAKH, Tak i
MOXKJIMBI HETaTHBU BTPYYaHHS JIEpPXKaBH B el npouec. Buninumo nesiki 3 Hux [3, c¢. 50-51].
1. B pe3ynbTari BUXOAY JepXaBH Ha PUHOK KaliTaliB 3 JEp>KaBHUMM I[IHHUMHU IariepaMu
(106 3MEeHIUTH OrOKETHUH AedinuT) BiIOYBAETbCA 3POCTaHHS IMPOLEHTHUX CTaBOK Ha
HbOMY, 1110 YCKJIQJHIO€ OTPUMAHHS KPEIUTIB HacamIiepe] MiJIPUEMCTBAMU HeJEpKaBHOI'O
CEKTOPY. 2. YCKIAJHIOETCA MEXaHi3M MDXHAPOJHOTO MEPEIMBY KamiTalliB Ta CTBOPIOETHCS
MOYJIMBICTh TIOJBIHOTO 1e(iUTy B OKPEMHUX KpaiHax (OropKeTy Ta IIaTHKHOTO OanaHcy), 3
SKHMX KalliTaJId MEpeTIKaoTh B KpaiHU 3 BULMMHU BIJICOTKOBUMH CTaBKaMH. 3. IopymyroTscs
ncuxoJioriyni (axkropu crabimizarmii (I)lHaHCOBOI CHCTEMHU KpaiHH: 30UIbIIYETHCS KIJIBKICTH
KOPOTKOCTPOKOBHMX (DIHAHCOBUX oOmepaliii Ha IIKOAYy JOBIO — Ta CEpeAHbOCTPOKOBUM,
OCKUTbKM y4YacCHUKU (DIHAHCOBOTO PUHKY O0sThCsA 3pocTtanHs iH(uauii. 4. IlinBuieHHs
iHGusIii B KpaiHi B pe3ynbTari 30UIBIICHHST BHITYCKY B OOIr JOAATKOBUX TpoLIeH, mo0 Ha
NeBHUM dYac 3MeHIUTH OropkeTHU aediuut. 5. IlocuiaeHHs NOJATKOBOTO THUCKY Ha
IUIATHUKIB TOJATKiB, 0[O0 30UIBIIMTH JOXOJHY 4YacTUHY Oopkery. 6. 3MeHIICHHS
JepKaBHUX BUJIATKIB, 00 MiHIMI3yBaTH Ae(imuT Or0HKETY.

3 TOYKHM 30py JOTPUMAHHS CHPABEUIMBOCTI MpuU (piHAHCYBaHHI CYCHIIBHUX BUTpAT
nepeBara B TeOpii HaJaeThCs OMOIATKYBaHHIO, OCKUIBKH Mpo0ieMa 3 Aep>KaBHUMH TO3UKaMU
HoJsirae B TOMY, L0 iX 3 yacoM TpeOa BuiulauyBaTH. KpiM TOro, BiJl MO3MK BMIPAIOTh
HacaMIlepe]] 3aMOKH1 BEpCTBH HACEJICHHs, sIKI B 3MO031 iX MpUA0aTH y JIep’KaBu Ta OTpUMAaTH
nonatkoBl noxoau. Ha mpakTtumi B OaraThbox KpaiHax IepeBary HaJalTh MO3UYKOBOMY
MeTony (iHaHCYBaHHS JepkKaBHOTo Oopry Ta aediuuty Orokery. Lle moscHIOeTbCS TUM
(daKTOM, MIO TO3WKH CIPUIMAIOTHCS HACENICHHSM MEHII BAXKHM TATapeM ISl CIMEHHOTO
OI0/KETY, HIXK T1JIBUIIIEHHS MTOJATKIB.

[ToniTMyHa eKOHOMIS JepKaBHOTO OOpPry MoKasye, IO SK MOJITUKH, TaK 1 BHOOpII
MalOTh CXWJIBHICTh JO MIATPUMKH JediuutHoro Orwomxery. Tomy nans  oOMexeHHsS
MOJJIMBOCTEH TOMITUKIB y 3[iHCHEHHI OOproBUX MaxiHaliii HeoOXiJHO BCTaHOBIIOBATU
KOHCTUTYIIMHI paMKH JAepkaBHOi 3a0oproBaHocTi. Lle B cBOiX qociifKeHHAX OOIPyHTYBaB
naypear Hobermischkoi mpemii 3 exoromiku JIx. Brokeren (CIIIA) Ta iforo yumi. ITomiGHi
0OME)XEHHS BCTAaHOBJIIOIOTh BCl IEMOKPAaTHUYHI KpaiHU, TOMY BaXJIUBO iX JOTPUMYBATHUCS 1 B
Vkpaini. Llporo moku He BAA€ThCA TOCSITHYTH B Halllil KpaiHi, fika MEpEeTBOPIOETHCA B
XpOHIYHOTO OOpXHHKa, SKa B HeJaJeKoMy MailOyTHbOMY (32 OIIIHKaMHU HE3aJeKHUX
eKCIepTiB) HEe 3MOXKe IMJIATUTH 3a 30BHIMIHIMHU Kpeautamu. [lpuknan - Bumuiata Tak 3BaHOi
no3uku Pocii Bnaai B. flnykoBuua B posmipi 3 mupn. pon.. CHIA, skuil mokasye, 1o
ChOTOJIHI B YKpaiHi AJis I[boro HeMae KomTiB. Hamis — Ha kpenur MBO, sikuit Bxke BU3HAB 110
MO3MKY CKJIaJIOBOIO Jep:kaBHOro Oopry VYkpaiHM, Xoua Biaja Hamloi KpaiHW CYAWUTHCS 3
Pocieto 3a ckacyBaHHs 1€l mo3uku. Ha nymMKy OpoBiTHMX 3apyODKHUX Ta YKpaiHCHKUX
€KCIepTiB, AaHCH HaIlloi KpaiHU BUTpaTH 1ito cipaBy y Pocii € mizepHUMHU.

I3 nBOX mxkepen (MO3MKHM 1 MOAATKH) MOKPUTTA JAepxaBHOro Oopry (i, BIAMOBITHO,
OromkeTHOro nedinuTy) peaJbHUM 1 MOBHOLIHHUM, Ha JAYMKY HPOBIJHUX YKpaiHCHKUX
BUYCHHUX, € JIEpXKaBHI MO3UKU. BogHouac 1t iX BUKOpHCTaHHS HEOOXiqHI MEBHI MepelyMOBU
[7, c. 90]: 1) HagBHICTh KPEAUTOPIB, SIKI MAIOTh TUMYACOBO BUIbHI KOIITH; 2) JOBipa 3 OOKY
KpEAUTOPiB A0 JepKaBW; 3) HAsIBHICTh CTHUMYJIIB OO0 HaJaHHS TO3UK JepxkaBi; 4)
CIPOMOXKHICTh JIepKaBH CBOE€YACHO MOBEPHYTH OOPrU Ta BUIUIATUTH NMpoueHTH. OCHOBHUM
KpeauTopoM YKpaiHu ChOTOAHI BHUCTymae MixnHapoaauii Bamotauit @onm, mo 3Mmymnye
Hallly KpaiHy BUKOHYBaTH HOTO YMOBH, SKi HE 3aBXAMU CIPHUHUMAIOTHCS HIMPOKHUMU MacaMH
YKpaiHChKOTO HaceneHHs. ToMy Tpeba mrykatu majgiaTuBHI (OopMH BUKOHaHHS yMOoB MBO,
sK1 O HE TaK HETaTUBHO BioOpakaiMcsl Ha OXoJaxX OUTBIIOCTI TpoMaasiH YKpainu. B mpomy
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wiaHi Oyno O JOLIIBHUM pO3IVISHYTHM MHUTAHHS IIPO CKacyBaHHS YacTUHU JIE€PKABHOI'O
30BHIIIHBOTO OOPry HAIIOI KpaiHU, OCKUTbKK YKpaiHa (pakTHUYHO BeJe BIHY MPOTH OKYMaLii
yacTuHHU ii TepuTopii Pociero.

B chorogHinmHix ymMoBax OLIBIIICTE €KOHOMICTIB CBITY IIOJO YIPaBIiHHSA JASHIIUTOM
OIO/DKeTy TMPHUTPUMYIOTHCS HACTYIHOI TOYKM 30py: Jep)KaBa Ma€ TparHyTd o
30aaHCOBAaHOTO OMOKETY, a OrKeTHUH AediUT TOTPIOHO 3MEHIIYyBaTH MIISTXOM
CKOPOYEHHSI JIep’KaBHUX BUTpPAT, a00 30UIBLICHHSM IOAATKIB. BOHM TakoX BBaXaroTh, II0
nepiofn BEITUKOro O0e3po0iTTSI MOXYTh CYNPOBOKYBATUCS OIOKETHUM JAedinuToM, a
1epioJ1 MOBHOI 3aiHATOCTI — npodinutoM. [Ipu oMy Tpeba MaTH Ha yBa3i HaNpalrOBaHHS
amepukaHchbkux ekoHoMicTiB T. CapmkenTa (Jlaypeata HoGemiBchKoi mpeMii 3 eKOHOMIKH) Ta
H. Bomteca, ki qoBenu Te3y mpo Te, 1m0 0oprobe ¢hiHAHCYBaHHS B JOBTOCTPOKOBOMY Iepioi
MO’K€ MPU3BECTU N0 e BHUIIOI iH(IAii, HiXK eMiciiHa. Tpeba BpaxoByBaTH U Te, IO B
KpaiHax 3 HE3pUIOI JEMOKpaTi€lo (SKOK Ha ChOrogHi € i VYKpaiHa) 3aMOXHI BEpCTBU
HaCeJIeHHs uepe3 NapJiaMeHT NMpuiManu 1 OyayTh NpUMMaTH Pi3HOrO pojy MOAATKOBI MUIbIU
Ha CBOIO KOPHCTh. 3arpoBa/DKeHHs B YKpaini mix tuckom MB® B kinmi 2016 p. peansHOTrO
€JIEKTPOHHOTO JIeKJIapyBaHHs JI0XO/IB i BIACHOCTI Jep>KaBHUX CIYXKOOBIIIB Ta MPUPIBHIAHUX
110 HUX 0ci0 (30Kpema il HapOAHUX JIeMyTaTiB YKpaiHH) MOKa3alo, 0 adCOI0THA OUIBIIICTh
3 HuX (a0o0 wieHiB iX ciMel) BOJOMIIOTh 3HAYHMMHU CTAaTKaMH, SIKi HE KOPECIOHIYIOTHCS 3
noxonaMu Bin ix mocan. Tomy B Hamiiid KpaiHi JOUUTEHUM Oyino O BBEOEHHS MOJATKy Ha
NpUBAaTHUA BeMMKWHA Kamitan B po3mipi 10-15 % (sk 1me mnpomoHyeTbess OaratbMa
3apyOikHUMEU ekcrieptamu, 30kpema T. Ilikerri). Ile 0 M03BOIMIIO CYTTEBO 3MEHIITUTH
nedinuT OrKETy Ta He MOPYIIUTH IPUHIUITY COIIaIbHOT CIPaBEUIMBOCTI B OMOAATKYBaHHI.

Y po3BUHYTHX KpalHaX ICHYE TaK 3BaHE «30JI0T¢ TPABHUIIO». OIOKETHUH MedinuT
JIO3BOJISIETBCS. TPH YMOBI CIPSIMYBAaHHS OTPUMAaHMX TaKUM YHMHOM KOIUTIB TUIBKM Ha
PO3BUTOK eKOoHOMikH. 3okpema, B Konctutymii HiMedunmHHM cka3aHo, L0 ypsii HE MOXe
IUTAaHYBaTU Ha OJMH PIK BUTPATH, L0 MEPEBUILYIOTh 1HBECTHUII (32 BUHSATKOM OCOOJMBUX
00CTaBMH, KOJHU TOPYIIYETHCS MAaKpOEKOHOMIYHA piBHOBara). B Hamiiif kpaiHi MOKHM I[bOTO
IpaBWJia HE 3MOIUIM JOTPUMATHCS BCl ypsAIH, X0oua CIpoOu poOmincs HE pa3, 110 FOBOPHUTH
PO HE3PUIICTh JEMOKPATUYHOI CUCTEMH Y KpaiHu, B K (pakTHUHO MOOY0BaHA OJlirapxidyHa
MO/IeNIb €KOHOMIKH, JI€ TOJIITUYHI HapTii 00CIyroByIOTh MOTPEOU OJIIrapXiB.

CborojHi po3BUHYTI JEMOKPATUYHI KPaiHU 3 METOIO MOKPUTTS OIOHKETHOTO Ae(ILUTy
BUKOPUCTOBYIOTh JJOBFOCTPOKOBI IIiHHI Mamepud 3 HU3BKUM BIJICOTKOM. Bumyck ix
3MIHCHIOETBCA  ypsilaMd  PO3BUHYTHX KpaiH TOJOBHUM UYHMHOM Uil  HeeMiCiiHOro
(iHaHCYBaHHS TMMYacoBOro abo mepMaHeHTHoro aediuury Oromkery. B Vkpaini choroai
JUIS IOTO BUKOPHUCTOBYIOTHCS IOXO/IM BiJl MPUBATH3aLlli, a Y BUIQJIKy HECTadi LIUX KOUITIB (a
1€ XapaKTePHO JJIsi OCTaHHIX POKIB) JepkKaBa CTapa€ThCsl OTPUMATH MMO3UYKH BiJ] IHO3EMHUX
iHBecTOpiB. 30Kkpema, B 2016 p. muraHyBajioch OTpUMAaTH Bij npuBatu3auii 17 Mipi. rpUBEHb,
a Ha KiHeIlb >KOBTHSA LIbOTO POKY BiJ Hei Oyno orpumano menuie 100 muH. rpuBeHs. Lle
3MYILIY€E ypsii IIYKaTH JOAATKOBI JKepena MOKPUTTS AepiuuTy OIKEeTy, y TOMY YHUCIi
OOpros.i, 10 Besie A0 3pOCTaHHS AP KaBHOTO BHYTPIIIHBOTO Ta 30BHIMIHBOrO Oopry. Tak, y
2017 p. ypsaa muianye 3anyuutd Onu3bko 190 mupna. rpuBeHs, 30kpema, B3atu 103 mupa.
IPUBEHb BHYTPILIHIX MO3UK Ta Ha 86 MIIpA. TpUBEHb 30BHIIIHIX Mo3UK. [Ipu npomy Kabinet
MinictpiB Ykpainu mnepenbauae B 2017 p. moracutu 129 mipa. TpuBeHb 3a CBOIMHU
3000B’3aHHIMH, 3 AKHX 98 MIIpA. TpH.. — 32 BHYTPILIHIMU 3000B’A3aHHsIMH, a 30 MipA. TpH.
— 32 30BHILIHIMH.

JlMcKyCiiiHUM MOMEHTOM B YIpaBIIiHHI JeQilMTOM OIOKETY B ChOTOJHIIIHIX YMOBAaX €
HexaBHs npono3ulis [lpem’ep-minictpa Ykpainu B. ['poiicmana Ha 3acimanHi ypsay Bia 26.
10. 2016 p. 1070 MiABUIIEHHS MiHIMalIbHOI 3apo0iTHOI MIaTH B ABa pasu, 10 3200 rpuBeHb.
L{s mpormo3uirisi Mae sk MO3UTHBH, TaK 1 HeraTuBH. [IpoOiemMoro € Te, o B MPOEKTi OI0IKETY
Ha 2017 p., AKu#i BXe MPOTOJOCOBaHMH y mepiiomMy unTanHi BepxoBHorw Panoro Ykpainm, Ha
e He BuineHi komry. [logo MiHyCIB Ui 1ep>KaBHOTO OIO/DKETY, TO BOHU MPOSBISATHCS, SIK
BBa)Ka€ psAN eKcrepriB, mizHime. lle 3pocTaHHs moOKa3HHKIB 1HOIALIT Ta TOTIHOJEHHS
TiHi3amil 3apOOITHUX IJIaT, OCKUIBKM HE BCi poOOTOMaBIli OyayTh IOTOBI Ha Take pi3ke
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MIJBUINCHHS 3apIuiaT B mpuBatHoMy cekTopi [8]. Kpim Toro, pearnizariisi BkazaHOi mpomo3uiii
npu3Besie 0 3POCTaHHS JOXOJIB IMpalouux oci0 (e — MO3WTHB), aje B TOW Ke dYac
CoIliaibHI BHUILIATH, K1 3aJeXaTh Bij MPOXUTKOBOIO MIHIMYMY, 3aJHIIAThCS Maibke 0e3
3MiH.

Icnye nBi ocHOBHI ()OpMH 3HIDKEHHS Ae(iUTy OIOKETYy: 3MEHIIEHHS CYCIUIbHUX
BUTpaT Ta MigBUILEHHS mnojaTtkiB. KoxHa 3 mux ¢opM Mae cBOIX NPUXMIBHMKIB Ta
NPOTHBHUKIB y PI3HHUX MOJITUYHUX MapTisiX. BiAMoBiAHO, KOXKHA 3 HHUX, KOJIU MPUXOAUTH 110
BJIaJI, BUKOPUCTOBYE CBill iHCTpyMeHTapiii onTuMizanii aedinuTty Or0KeTy Ta Aep>KaBHOTO
6opry. CyuyacHa m@pakTUKa TIOKa3ye, IO JUIs LbOTO HAacaMmIlepe], BHUKOPHCTOBYIOTh
HiABUILIEHHS HEMPSIMUX NoAaTKiB. B YkpaiHi B ocTaHHI pOKHM HArojoc 3po0JIeHO Ha MOCTiiHe
3pOCTaHHS aKLM3HOTO MOJATKY Ta HA MiIBULIEHHS I[1H HA €HEProHOCIi I BCIX CIOKUBAYiB.

OECP 3’scyBana, mo nepepo3noaiisioun MOAATKOBHIA TATAp Bij TPAMHX MoJaTKiB (Ha
npuOyToK, Ha noxoau un €CB) Ha KopucTh HETPAMHX (ITAB ta akmusu) i, 0coOIMBO, HA
NOJAaTOK Ha MaiHO, MOXHAa HPUCKOPUTH €KOHOMiIuHe 3pocTaHHA. ToOro, B YkpaiHi npu
samwkenHl [P0, a takox €CB, HEoOXiHO MiIBHIMUTH MMOJAATOK HAa MaiHO HacamImepen
3aMOKHUX BEpCTB HACeJIEHHS, W1I00 JOTPUMYBATHUCSA MPUHLMITY CHpPaBEAJIUBOCTI B
OI0/IaTKyBaHHI. AJle BaXXJIMBO, 100 OJAaTOK Ha MallHO B YKpaiHi CIIJIauyBaBCsl 3aJI€KHO BiJ
fioro BaprocTi, a He BiA miomy. Takuil MigXiJ BUKOPUCTOBYETHCS B OUIBIIOCTI KpaiH
E€pporneiicbkoro Coro3y, ane B Hamiil KpaiHi 10 yBaru MOKH OepeTbcs TUIBKM IUIOIIA
HEPYXOMOCTI.

Mo>IMBHM BapiaHTOM ONTHMI3alii AedinuTy qepKaBHOTO OIOKETY B YKpaiHi Moria
0 cTraTu opieHTAIlis Ha TOCSTHEHHS B MEPCIIEKTHUBI PiBHS JIep>KaBHOTO OOPTy Ha piBHI 55% BiA
BBII (sax y Ilonbmii), ame me BuUMAarae peanizailii MOJbCHKOTO IMIAXOMy A0 3IIHCHEHHS
noniOHoi cTparterii [9, ¢. 161-162]. 3okpema, y [Tonbii Ha 3aKOHOJABYOMY PiBHI 3aKpirieHa
HACTyIIHa YMOBa: IpH NEpEeBUINEHHI JepkaBHUM Ooprom mno3zHauku B 55% Bim BBII
aBTOMAaTUYHO Ha TAaKUW JK€ BIJCOTOK 30UIBIIYEThCS 0a3oBa CTaBKa IMOAATKY Ha JOAaHY
BapticTh (mani [1IB). Pazom 3 ThM, Tpeba BpaxoByBaTH, 110 BKazaHa HopMa B [Tonbmii Oyna
NpUIHATA B 4Yac MpaBiiHHA Ji0epanbHoi napTii “Ilnardopma obuBatenbebka”, a 3 2015 p. 1o
BJIaJM B KpaiHl Mpuiiiia npaBa KoHcepBatuBHa mnaptist “IlpaBo 1 cnpaBemmusicts” (ITiC).
Ocranns 3 2016 p. moyana peani3yBaTH psiJi HOBUX COLIaJIbHUX IpOrpaM (30Kpema mporpamy
CIMEHHOI TOMOMOTH, 3TIHO SKOi Ha KOXKHY TUTUHY (micis mepuioi) Oyae BUILUIauyBaTHCS
noMicssyHO JonaTkoBo 500 3m0THX (HE3alnexHO BiJ AOXOAiB ciM’i). B 1minomy Ha nany
nporpaMmy IJIAHYETbCS BUTPATUTUH 27 MIpA. 370THX. [IpUXMIBHUKH HOBOI COLIaJIbHOT
nomitukd [[iC CTBepmKylOTh, IO Taka TMOJITHKA JO3BOJUTH 3a0€3MEYUTH 3POCTAHHSA
CYKYIHOTO MOMUTYy (Hacammepes 3 OOKy Mano3abe3leuyeHUX BepCcTB HacelleHHs), 10
CTUMYJIIOBaTUME 3pOCTaHHS BUPOOHUIITBA NEPETyCIM Ha MOJIbCHKUX MIAMPUEMCTBAX. A 1€, B
CBOIO uepry, 30umbmuTh o0csr BBII Ilonbmii, i BiAMOBIAHO, HE TO3BOJIUTH MEPEBUIIUTH
BCTAHOBJIGHOT'O IOKa3HUKA Jep)KaBHOro Oopry. AHani3 BUKOHaHHA Oromxkery Ilompmi 3a
neB’saTh micsaiB 2016 p. moka3sye, 1o KpaiHa He IEPEBUIIUTH TUIAHOBOTO Ae(PIITUTY OFOKETY.
Kpim toro, ITiC mnanye B 2017 p. mocuiuTH audepeHIiianiio B ONOAATKYBaHHI, OCKUIBKU
nepeBaykHa YaCTHHA TUIATHUKIB (K O1THUX, TaK 1 0araTimmx) crjauye NpuOyTKOBHM MOJATOK
3 TPOMAJISIH 3a CTaBKOIO 18 %, a KiJibKa BIJICOTKIB HAW3aMOXKHIIIMX TPOMASH — 3a CTaBKOIO
32 %. B minmomy, comianbHa TOJITHKAa HOBOi TONBCHKOI BJIaAU, € OUIBII COI[iabHO
CIIpaBeUTMBOI0, YOTO TIOKM HE BHCTadae B YKpaiHi, J€ JOMIHYIOTh JIiOepanbHi MAXOAH 0
¢ickanbHOI KOHCOMiAauii, $Ki MOPYUIYIOTh HNPUHIMIM COLIaJbHOI CHPABEAIUBOCTI.
Hacamnepen 1ie cTocyeThest MiHIHHOT CTaBKH MOJIATKY Ha TOXOIU rpoMajisiH B po3mipi 18 %.

B Vkpaini npu ynockoHaneHH1 yIpaBiliHHI JepiUTOM OOKeTy HeOoOX1AHO 3BEpHYTH
yBary Ha HOBY TEHJCHIII0O B TJioOaiizalii, sika MpOSBISIETBCS B TOMY, IO IiJ] BILUIUBOM
00’€KTMBHUX YWHHUKIB Ti00ai3aiifHO-IIMBLII3aIMHOTO TIPOIIECY CBIT PO3BEPTAETHCS
miBopydy — y Oik mroguan. DopmyeTbecs TPHHIIMIOBO HOBA, ErOIEHTpUYHA abo
COLIIOIICHTPUYHA pPEATbHICTh, a JIIOJUHA CTAa€ peaTbHUM CHUCTEMOYTBOPIOIOYHM IICHTPOM
nepcnektusy [10, c. 1].
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BaxnuBo B3saTH 10 yBarm i mpomnosuuii 0. ApxaHreibChbKOro Ioa0 CKOPOYEHHs
nedinuty Oromkery B YKpaini B cydacHux ymoBax [11]. Ha ioro mymky, ciig Hacammepen
CKOPOTHTH YacTKy II€PEpO3MOJITy JOXOMIB uepe3 JepkaBHI (IHAHCH 1 SK HaHOUIbIIe
BUJATKOBUX IIOBHOBAXEHb INepeAaTru OopKeTaM pi3HMX pIBHIB. JpyrMM UYMHHHKOM
3HIDKEHHA OO/DKETHOro JedilUTy NOBMHHA CTaTW ONTHMI3alis BHJIATKOBUX CTaTe
OromkeTy. TpeTiM YMHHMKOM, IO MOXE CKOPOTUTH Jae]iluT, € MpIOPUTETHICTDH
¢diHaHCyBaHHA THUX BUIATKOBUX CTaTeH, sIKI MOTEHIITHO MOXYTh 3a0€3MEeYUTH 3POCTaHHS
JOXOJiB nepkaBd. Ha Ham morisj, TakMMU TOBUHHI CTaTW BUTpPATH Ha po3BUTOK IT —
CEeKTOpa, SKUH TOKM B 3HAYHIA Mipi 3HAXOJWUTHCS B TIHHOBIA E€KOHOMII, a TaKOX Ha
PO3BUTOK MEPEPOOHOT TPOMHUCITIOBOCTI.

Ha nymky Bimomux ykpaiHcekux ekcmeptiB, . Xamima ta A. Makciotu [12],
HEOOXIJTHO MPOBECTH HACTYIIHI MapagurMalbHi 3MiHU y OOKETHIH MONiTHII YKpaiHu, 1o,
Ha Hall TIOTJISA, TMO3WTHBHO BIUIMHE Ha onTuMi3amito nedinury Oromkery. l. d)iCKaJILHy
nibepanizalio Ha HepLomy erari pedpopm HOTp16H0 30CEPEIUTH MEPEBAKHO HA CHPOILEHHI1
MOJJATKOBOTO aIIMlHICTpYBaHHﬂ Ta 3HIKCHHI Ha i OCHOBI ((KOpyHHlI/IHOFO HOJaTKy». 2.
Peanizanis 1HBECTHLINHOIO NOTEHIANy JAep)KaBHUX (DIHAHCIB Mae OpIEHTYBAaTHCS Ha
CTBOPEHHSI CHPUATIMBUX YMOB JJIsl NApTHEPCHKOro (piHAHCYBaHHS IMpOrpaM MoJepHizalii,
KOHIICHTpAllli OCHOBHOI YaCTKH OIO/DKETHOTO 1HBECTYBaHHA Ha PO30YyJOBI €KOHOMIYHOTO
CepeloBUINA, CHPUATIMBOTO I MignpueMHUANTBAa. 3. [IpUNMHUTH NacuBHE CTHCKAaHHSA
BUAATKIB Ha colioryMaHitapHy cdepy. IlocmnuTi iX KOHIEHTpalil0 Ha Mporpamax, sKi
CHPUSATUMYTHh PO3BUTKY Ta PO3KPHUTTIO JIFOJICHKOTO Kamitany Hamii. 4. JIocsSTrTH 3aimydeHHs B
€KOHOMIUHUN O00OpPOT MOTEHIIWHUX PECYpCiB PEriOHIB HAa OCHOBI Ta IMOCHJICHHS 3B’SI3KY
(GiHAaHCOBUX pECypCiB, IOCTYIIHUX TPOMajaM, 3 Pe3yJIbTATHBHICTIO MICIIEBHX EKOHOMIK. 5.
[TpoTunisTH HamipaMm KpaiHM-arpecopa BUCHAKUTH YKPaiHCbKY €KOHOMIKY BHCOKMMHU
o0opoHHUMM BHJaTKaMH. OcCTaHHI MOTPIOHO MEPETBOPIOBATH HAa CTUMYJIATOP PO3BUTKY
HAI[lOHAJIbHOT €KOHOMIKH 3aBJSIKU MOIIMPEHHIO PUHKOBUX 3acaj] Ha pPO3IO/ILI JIEBOBOT YaCTKH
00OpOHHUX 3aKyIliBeldb y MeXaX BHYTPIIIHBOTO PUHKY. 6. HemponyKTMBHMM € TpeH[J 10
0JIoKyBaHHSI 200 HAJMIPHOTO YCKJIQJHEHHS IMOTOKIB OIOJKETHMX BHJIATKIB IiJ NPHUBOJIOM
3amo0iraHHd 1X pO3KpaJaHHIO Ta MIJDKUBJICHHA Kopymuii. BingHoBuTH Oe3nepepBHICTH
BUJIATKOBOTO TMPOIIECY AO3BOJUTH Pi3KE 3MEHIIEHHS KOPYMIIMHOI MICTKOCTI OFOMKeTHOL
chepy Ha OCHOBI CHpPOIICHHS aJMIHICTPAaTUBHUX HPOLEAYp 1 BIPOBAJKEHHS HOBITHIX
TEXHOJIOT1} opraHizalii Ta KOHTpouto. 7. JIoBipYy CyCHiNbCTBA /10 MOJIITUKHU JI€PIKaBH, 30KpemMa
y OrokeTHii cdepi, TOTpiOHO BIJHOBIIOBATH uepe3 3a0e3MeueHHs MOBHOI BIIKPHUTOCTI
dopMyBaHHS Ta BHUTpadaHHsS OIODKETHHX KOWTIB. L[pOMy cCIyryBaTuMyTh NpOIETypH
IHCTUTYIIOHAI3aIil TPOMAJIChKOTO KOHTPONIO 3a MiSUTBHICTIO BIJOMCTB 1 OFOJKETHHX
ycTaHoB. 8. B 100y rimo6anizarii 3Ha4HO €(EeKTHBHIIIE aCOI[IFOBATH BHUPIIMIEHHS CUCTEMHUX
po0JIeM HaIliOHAIBHOTO PiBHS 3 MKHAPOAHOIO MPOOJIEMAaTHKOIO Ta IHTErpalieto YKpainu 10
r7100a1bHOT CUCTEMH JIFOCHKOTO PO3BUTKY, I sSIKOro Bu3HaueHo Ha piBHI OOH sk Llimi
PO3BUTKY TUCSHOMTTA. [Ipueananns 1o rnodanbHuX L€ pO3BUTKY BIAKPUBAE MPOCTIP IS
MDKHapOIHOTO Jiaiory YKpaiHH, CIpOILy€e OJepaHHs IPaBoBoi Ta (piHAHCOBOT MiITPUMKH.

CyTTeBUM pecypcoM CKOpouUeHHs AedilUTy OI0/HKETy B HamIiid KpaiHi Morjo O cTaTu
3MEHIIEHHS TIHbOBOI €KOHOMIKH, sika csirae mojoBuHU BBII Vkpainu a Takox oOMexeHHsS
KOIITiB, SIKI BUBOJAATHCS 3 Hamoi KpaiHu B odopu. JlocTaTHO CKa3zaTH, 110 B opuIopH 3
VYkpaiHu, 3a TaHUMU HE3aJeKHUX €KCIIEPTIB, 3a POKU HE3aJIe)KHOCTI OyJI0 BUBEACHO OJIM3BKO
200 mupn. non. CHIA. TleBHa yacTHHA IMX KOIUTIB MOBEpHYJAach B Hally KpaiHy y (opmi
1HBECTHIIIH, aie OUTbIa 1X YacTHHA 3THIIUIACS 32 KOPJAOHOM.

B minomy, npu ynpasniHHi aedinuTrom Or0kKeTy B Hamliid KpaiHi TpeOa BpaxyBaTu
JYMKY TPOBIIHUX YKPaiHCBKUX BUEHHX, SIKI BBaXKAIOTh, 110 KOJKHA KpaiHa Ma€e Opi€HTYBAaTHCS
Ha peami3allifo BJIAaCHUX NPIOPUTETIB COIIATBLHO-CKOHOMIYHOTO PO3BUTKY, IO MOXKYTh
BUMaraty OUTBIIIMX YU MEHIINX 00CsTiB Aedinuty Oromkery [13, c. 215].

BuchoBkun. B 1992-2016 pp. B Hamiii kpaiHi mOCTiiHO cmocTepiraBcs aeQiluT
oromxety (kpim 2002 p.), 1110 TOBOPUTH NMPO CKIAAHICTH YIPABIIHHI HUM B YMOBaX COIlIaIbHO

195



Exonomiunuii ghopym 1/2017

— CGKOHOMIYHHUX II€pEeTBOpPEHh B VYKpaiHi Ta BIWCbKOBUX i Ha JloHOaci W okymarmii
Asronomuoi Pecriy0miku Kpum Pocieto.

[TomiTyHa €KOHOMIS JEp)KaBHOTO OOpry IoKasye, IO SIK IOJITHKH, TaK 1 BHOOPII
MalwTh CXWIBHICTh J0 MMATPUMKH jAedinuTHOTO OrokeTy. ToMy st OOMEKEHHS
MOYJIMBOCTEH TOMITUKIB y 3[iHCHEHHI OOproBUX MaxiHaliii HEOOXiTHO BCTAHOBIIOBATH
KOHCTUTYIIIHI paMKH JIepKaBHOT 3a00proBaHOCTI.

I3 1BOX mKepen MOKPHUTTS OIOJKETHOro AedinuTy (MO3MKH 1 MOJATKH) pEaTbHUM i
MOBHOIIIHHUM € JepXKaBHI MO3WKH. BomHOYac mis iX BUKOPHCTAHHS HEOOXIiIHI TEBHI
NepeyMOBHU, SIKUX MOKH HE BUCTadyae B YKpaiHi, FOJIOBHA 3 SIKUX — JOCSTHEHHS MOJITHYHOT
Ta €KOHOMIUHOi crabinmpHOCTi. KpiM TOro, mpu ymoCKOHaJ€HHI OMOJATKyBaHHS B YKpaiHi
HEOOXITHO JOTPUMYBATHCS TPHUHIMIIB COMIQJIBHOI  CIPaBEUIMBOCTI, IO BHMAarae
3aMmpoBa/KEHHS IPOTPECUBHOCTI B OMIOJJATKyBaHHI IOXO/iB TPOMAJISH.

[lpu onrtumizamii nedinury OOpKeTy Biaga YKpaiHM 3MyIIeHAa BpaxOBYBAaTH
pexomennaiii MB®, ockinbku BiJf HhOTO BOHA OTPUMYE MHiNBroBi KpeauTH. Pazom 3 Tum,
TpeGa 3aMiATH ¥ BHYTpIilIHi pe3epBH, NMOBA3aHi 3 KpPAUIUM BHKOPHCTAHHAM CYCIIiTBHHX
¢iHaHCiB, 3MEHIIEHHSM TIHbOBOI €KOHOMIKM, BHBEIEHHSIM KOWTIB B  oQIuIopH,
OTOJATKYBaHHSIM BEJIMKOTO MPUBATHOTO KaIliTamy.

IcuHye nBi ocHOBHI ()opMH 3HIDKEHHS JediluTy OIOPKETy: 3MEHIICHHS CYCHUIBHUX
BUTpAaT Ta MmiABUINEHHS mnoaarkiB. KoxkHa 3 mux ¢opM Mae CcBOIX MNPUXWIBHHKIB Ta
MPOTUBHUKIB Yy PI3HUX MOJITHYHUX MapTisxX. BiAmoBinHO, KOXKHA 3 HUX, KOJIU MPUXOIUTH JI0
BJIagu B YKpaiHi, BUKOPUCTOBYE CBill IHCTpyMEHTapiil omrumizamii aedinuTy OOKETy Ta
nepkaBHoro Oopry. CyuacHa mpakThKa T[OKasye, M0 s IbOrO0  Hacammepen
BUKOPUCTOBYIOTh IIJBUIIEHHS HENPSIMUX MOAaTKiB. B YkpaiHi B OCTaHHI POKM HArojoc
3po0JIEHO Ha MOCTiHE 3pOCTaHHS aKIM3HOTO MOAATKY Ta Ha MiABUIIEHHS 1iH Ha €HeproHOCii
JUTS BCIX CIIOKMBAYiB, 1110 HETATUBHO CIIPUIMAETHCS OLIBIIICTIO HACEIEHHS.

Jns omrtumizauii aediuuty OrJKETy B Halliid KpaiHi CIiJi HacamIiepea CKOPOTUTH
YacTKy Nepepo3MOoJLTy AOXOJIB dYepes ,Z[ep)KaBHi q)iHaHCI/I 1 K HaAWOLIBINEe BHUIATKOBUX
MOBHOBAXKEHBb TepelaTu Olo/pKeTaM pI3HUX pIiBHIB. BaxIMBUM YHHHHKOM, IO MOXKE
CKOPOTHTH nedinuT, € TPIOPUTETHICTH (1)1HchyBaHH51 TUX BUJATKOBHX CTaTeH, sKi
HNOTEHIIIHO MOXKYTh 3a0€3MeYNTH 3POCTaHHS JIOXO/IB JepkaBu. Hacammnepes e crocyeTbes
po3BuTKy I T-Tamysi, B skiii YKpaiHa qocsria 3HaUHOTO PO3BUTKY.
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