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I[MocranoBka mpo6jaemu. Ha cporomHim-
Hil JICHb HECTAOTBHICTH (DAKTOPIB HABKOJIHIII-
HBOTO CEpEeJOBHIIA BUMATAE BiJ| MiAMPUEMCTB
JeTambHOTO TPOTHO3YBAaHHS CBOEi CTpare-
rYHOI Ta MOTOYHOI AISUIBHOCTI, BpaxyBaHHA
3arpo3 i MOKITMBOCTEH MOJAIBIIOTO PO3BUTKY
Ta JOCSATHEHHS TocTaBieHuX wnineit. Cydac-
HICTh BHMAra€ BiJi MEHE)KMEHTY Oyab-sIKOi
oprasizamii BMIHHS TpUHAMATH BIiAMOBIIHI
YIPaBIIHCBKI pilleHHs. BaxiuBum enemen-
TOM CTPATET1YHOTO IJIAHYBAaHHS, SKHH BUPI-

IIAJFHOIO MIpOI0 MOXKE IepeadadaT peakiito
MiIITPUEMCTBA Ha BUMOTH 30BHIITHHOTO CEPe-
OBMIIA Ta MIATPUMYBATH HOTO BiAMOBITHY
MOBEIIHKY Ha PHUHKY, € Oi3Hec-TUIaHyBaHHS,
SIKe MOXKHA PO3IVISIATH SIK IE€BUI THCTPYMEHT
CY4acHOr0 MEHEKMEHTY, 3aBISKH SKOMY
MiJIIPUEMCTBA MOXYTh BHU3HAYUTH METy |1
3aBJaHHS CBOTO (DYHKIIOHYBAaHHS, pPO3POOIATH
CUCTEMY 3aXOJIiB IOJI0 MOJIIIICHHS pe3yJbTa-
TiB JAisUIBHOCTI a0o0 3amoOiranHs HeOaxaHUM
SIBUIIIAM.
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AHaJji3 ocTaHHiX gociailkeHb i myoOuTi-
Kaniii. Iluranug cxiaagaHgs —Oi3Hec-IDIAHIB
3 ypaxyBaHHSAM EKOHOMIYHOI CHTyaIlii po3-
DISTHYTI Y HAayKOBHX MpAIIX BiJOMUX BYCHUX:
H. Kpunosoi, B.A. Yuuuna [1], K. Kinep-
mana, I.B. Jlincica, Anekceesa M.M. [2],
I'A. JIeBoBchkoro, B.JI. Mapxkosoi, Ilokpo-
rmuBHOTO C. @. [3], M. Mymneit, O.1. [lanpbuuk,
Cwmaxoscebka 1O. [4], I [itepca, A.P. [Tomsikona,
X. Poysena, }O.1. Ckupxko, B. Xpy1pkoro Ta iH.

BomHouac, Gararo acmnekTiB Iii€i mpoOieMu
3 OISy Ha OCOOJMBOCTI PO3BUTKY Cy4YacHOL
EKOHOMIKH TOTpeOyroTh OUIBII TOBHOIO Ta
MIPeAMETHOTO AociipkeHHs. Ha cboroaHi icHye
JIeKilIbKa HAyKOBHUX TIJIXOMIB IO PO3poOku Oi3-
HEC-TUIaHIB Ha MiIPHEMCTBI, sIKi 0OIPYHTOBaHI
3apyOlKHUMH EKOHOMICTaMU 1 MEHE/DKEpaMHU:
I1. Tipdani, Crieernom /1. ITitepconom, X. Poy-
3eHoM, P. YorepmeHoM, Ta iHImmMH. Ajie BCi I
HAyKOB1 PO3POOKH TMOBHMHHI IMiUIATaTH PETEIIb-
Hill amanTanii 10 YKpalHCBKUX peaiiil Ta CTaHy
HEPEXiqHOI eKOHOMIKH.

I[ocTranoBka 3aBaanHs. OCHOBHOIO METOIO
JOCTI/DKEHHS € MPOBEJCHHS aHaAIi3y CYy4acHOTO
cTaHy Oli3Hec-TUTaHyBaHHS B YKpaiHi Ta BUSB-
JIEHHSI OCHOBHHUX MPOOJIEMHUX MOMEHTIB 1 c1ad-
KHX MiCITb TIpoIiecy Oi3Hec-TUTaHyBaHHSI.

Bukisiax oCHOBHOrO Marepiamxy aocJi-
J:KeHHsl. bi3Hec-TIaHyBaHHS — 1€ CydacHMH 1
JIOCUTH TIOMYJIIPHAN TEPMiH Ha ChOTO/IHI B 0i3-
Hec-cepeioBulili. AJsie po3poOka Oi3Hec-TUIaHIB
1 BEJICHHS JSUTBHOCTI B PYCIIi MOCTIHHOTO 0i3-
HEC-TUIAHYBaHHS 3 YpaxyBaHHSIM BCiX HIOAHCIB
JTAHOTO MOHSTTA (MOCTIHHIN MOHITOPHHT PUHKY,
CTaHy KOHKYpPEHTHOI cepely, CKIIaIaHHs TUIaHiB
JUIS BIIPOBA/DKEHHS OyJb-KHMX 3MIH 1 T.J.) Ha
BITYM3HSHUX MIPOCTOPAX 3HAXOAATHCS HA BIUYT-
Hill BiICTaHi BiJl €BPOIEHCHKUX MPAKTUK PO3BU-
HEHUX KpaiH.

Bararto Oi3HecMeHiB, sKi ONpAIOBAIA HE
ofiHE 3apyOiKHE BHIAHHS 3 PO3pOOKM OizHec-
IUTaHIB 1 HaMararoThCsl JOTPUMYBATHCS PEKO-
MEHJIAIli, BUKJIAJCHUX y HUX, CTUKAIOThCS 3
HEPO3MITHYTHMH TaM, Ta W HEBIOMHMH Ha
3axoni TpyaHoiiamu. Ha BiaMiHY Bif 3aXigHHX
KpaiH, JIOBe IUTaHyBaHHA B YKpaiHi Mae psij
ocobmuBocreii [1, ¢. 59].

YKpaiHChKe 3aKOHOJABCTBO Ha CHOTOJHI HE
3aKpITUTIOE  00O0B’SI3KOBICTh  PO3POOKH Oi3HEC-
wiady. OCTaHHI € HOBUM JOKYMEHTOM JUIS
O1IBIIOCTI YKPaTHCHKUX MiAIPHEMCTB [2, ¢. 115].
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HesBakatoun Ha mparHeHHS KpaiHW NpHEIHA-
THCSL IO €BPONEUCHKOT CIUIBHOTH Ta IIiJIBU-
IIUTH CTAHJAPTHU SKOCTI MPOMYKILI, MOCIYr Ta
MIPUHIIMITIB BEICHHSI Oi3HECY, 3HAYHO IMOITUpPEHA
MO3HMLIS, SIKa 3arepedye JOLUIBHICTh PO3pOOKH
posropHyToro Oi3Hec-TulaHy 1 mepeadadae, siK
QIBTCPHATHBY, CTHCIIC  TEXHIKO-CKOHOMIYHE
OOTpyHTYBaHHS. [HOJI BBa)KA€THCH, 1O BIJICYT-
HICTh TIPOpOOJICHOTO Oi3HEeC-TUTaHy MOXe OyTH
KOMIIEHCOBaHa 3HAHHSAM “TJIMOMH" BITYU3HSHOTO
Oi3Hecy U iHTYIL€lO.

Jnst Takoro cTaHy momid B YkpaiHi icHye
Oarato mepeayMoB. HeKOHKYpEeHTOCIPOMOXK-
HICTh YKpaiHChKUX Oi3HEC-TUIAHIB MOSCHIOETHCS
LTAM PSIIOM TIOMHJIKOBOTO CTaBJICHHS JI0 I[LOTO
MMUTAHHS TIEPII 32 BCE 31 CTOPOHU 3aMOBHHKIB
Oi3Hec-1IaHiB (Il 3aMOBHUKOM PO3YMI€ThCA
ropuIudHa abo (izndHa 0c00a, sKa BOJIOI€ MeB-
HOKO Oi3Hec-ijieer0 1 mparde 1o ii peasizarii).
s 1poro HeoOXiHO 3HAMTH 1HBECTOpA, SKOTO
MOYKHA 3aJTy4YUTH caMe SIKICHUM Oi3HEeC-TTaHOM.
Leit noKyMEHT BIAcHUK iei MOXe JOPYYUTH
PO3pOOUTH CBOIM BHYTPIIIHIM  CIIemianizoBa-
HUM TiApO3/ijaM, sKi 9acTile BChOro B Jpi0-
HOMY Ta CepelHbOMY Oi3Heci MpPOCTO BiICYTHI,
a0 K 3aMOBUTH Y CTOPOHHBOT OpraHisailii, ska
MIPOTIOHYE TaKi MOCIYTH, MAIOYH BUCOKOKBaTi(hi-
KOBaHUX JIOCBITYeHUX (axiBIliB y cdepi Oi3Hec-
IUIAHYBAaHHS Ta KOHCAITUHTY. Po3risiHeMo came
OCTaHHIO CHUTYaIil0 i, BUIUIMBAIOUH 3 YKpaiH-
CBKOT ITPAKTHKH, TIpodiemMu [4, c. 435].

bi3Hec-myIaH MOBHMHEH KOPOTKO Ta YiTKO
BiJIOOpakaTy IJIaH pearizalii npoekty. Bin nae
3MOTYy 1HBECTOPY OLHHMTH SIKICTb NPOEKTY Ta
MOXITUBOCTI y4YacHHUKIB. TOOTO 11eé OCHOBHHIA
JOKYMEHT, ICPETIITHYBILH KU, IHBECTOP MOXKE
MIPUIHHATH PIIICHHS PO BKJIAICHHS CBOIX KOIITIB
Yy KOHKpETHY 1Jict0. B ToH ke yac mei TOKyMeHT
HaJIa€ MOXJIMBICTH 0CO0i, sika Mae TeBHY Oi3-
HEC-1JIer0, JIOHECTH i JI0 1HBeCTOpa i OTpUMaTH
KOLITH Ha 11 peanizauito [5, ¢. 67]. Orxe, MOXKHA
3pOOHUTH BHCHOBOK, IO JIaHWH JOKYMEHT SIBJISI-
€THCSI KOPUCHUM JIJISI KOYKHOTO YIaCHHUKA Oi3HeC-
MPOEKTY 1 CIpUSE PO3BUTKY MiANPUEMHHITBA
Ta PO3BUTKY CKOHOMIKH 1 CYCIUIBCTBA B IIJIOMY.
Ane MIACHICTh 1 MPAKTUYHI aCTMEKTU BiJPi3HsI-
FOTBCS BiJl TECOPETUUHHX.

OkpiM 1iHK Oi3HEC-IUIaHy 3aMOBHHK 3alli-
KaBJICHUI y pe3yiabTari. A mo0 Horo orpuMar,
BOKINBO BHOKPEMUTH Ta TI030aBHTHCS BiX
MEBHUX MOMIIKOBUX MO3UIIH Ta MODNSAIB, IO
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CYMIPOBOIKYIOTh YKPATHCHKUX MiAIPHEMIIIB TPU
3aMOBJICHHI1 JIaHOo1 crienpivnoi mociayru. OTxe,
PO3IISIHEMO OCHOBHI IOMUJIKH 3aMOBHUKIB 0i3-
HEC-TIUTaHiB.

[epmr 3a Bce, HaitmommpeHima mnpobieMa
nomsrae 'y o0cs3i poOiT, SIKMH 3aMOBHHUK Oakae
OTpPHUMATH BiJl PO3pOOHUKIB. 3AMOBHUK BBAXKaE,
o Oi3Hec-TUIaH y HbOTO BXKE € 1 BCe, 110 HeoO-
X1JTHO, T1e KOHCOJIIAyBaTH QP y TaOIHIIi, SKi
MOTiM OyJIe JIErKo aHajli3yBaTH IHBECTOPOBI. AJie
B OUIBIIOCTI BUNAJIKIB MPU JICTAILHOMY O3Ha-
HOMJIEHHI crieriagicta 3 00’eMoM poOiT BUSBIIA-
€ThCs1, 1[0 3aMOBHHMK Mae€ JIMILIE OIKC CBOET i1el a
JUTSL TOTO, 100 (hiHAHCOBUH I1aH OyB MEepeKOH-
JIUBUM, TOTPIOHO IIe CEepPHO3HO MOIpAIFOBATH
[4, c. 436]. TobTo Ha mpakTuii Oi3HEec-cepen-
OBUIIE 3IIUTOBXY€TbCA 3 MNPOOIEMOIO HEIO-
CTaTHBOI OOI3HAHOCTI KEPIBHUKIB y MHUTaHHIX
Oi3Hec-TUIaHyBaHHS 1 3BIIKH OepyThbes IHQpH,
371aTHI Bpa3UTH iHBECTOpA.

OTtxe, Oyab-skui Oi3HEC-IUIAH BKIIOYAE B
cebe Tpu OJOKM: MapKETHHTOBHUH, OpraHiza-
uiftaui 1 ¢inancosuid. Ilepmni nBa Gmoxm 6i3-
HEeC-TIaHy MOXKHa (DaKTHIHO pO3IIAOATH, SIK
MiATOTOBKY BHXIHUX JaHUX JUIS TPETHOTO,
(biHaHCOBOrO. Y MapKETHHTOBOMY OJIOIl TOTY-
IOTBCSL BHUXIAHI HaHl IS JOXLAHOI YacTUHU
(biHaHCOBOTO TUIaHY, B OpraHi3amiiHoOMy — JUIs
BujarkoBoi. Och sIKIIO Bei 1l 1udpu y Bac €,
TO/I BCE TOTOBO JUIS TOJIOBHOTO (PiHAHCOBOTO
IUTaHYBaHHS, OCKUIBKA B TIEPEBaXKHIA OlIb-
IIOCTI BUIAJKIB caMe TaM OyAyThb 30CEpeKeH1
JIaHi, 10 IIIKaBISATH IHBECTOPIB 1 3aMOBHHKIB
Oi3Hec-iany [5, c. 68]. diHaHCOBUI OJIOK B
000B'SI3KOBOMY TIOPSIIKY MICTHTS [0, . 257]:

— OIOIDKET JIOXOJIB 1 BUTPAT, SIKHH LTIOCTpYE
MpUOYTKOBICTb MPOCKTY;

— OIOIDKET pyXY I'POIIOBUX KOIITIB, IKAH pO3-
PaxOBY€ETHCS JJIsl BU3HAYCHHS PO3MIpPY 1HBECTH-
1Ii¥, TEpPMiHIB X BUKOPUCTAHHS 1 IOBEPHEHHST,

— po3paxyHOK (PiHAHCOBHMX IOKA3HHUKIB, L0
BimoOpakaloTh MPUOYTKOBICTH 1 CTIHKICTH MpoO-
eKTYy.

Ane He BapTO POOHUTH IIBUIKUX BHUCHO-
BKIB 1 CTaBard NPHUXHILHAKOM ITOIIUPEHOTO
MODIISTY, [0 EIMHUM BAarOMHM PE3yJIbTaToOM
Oi3Hec-TIaHy € (iHaHCOBHWH IiaH. besyMoBHO,
MPOTHO3  (hIHAHCOBUX ITOKA3HUKIB IIIKABUTH
iHBeCcTOpa B Mepily uepry. Ale, sk MpaBuiio,
rapHi 1udpu mMoTpiOHO OOIpYyHTYBATH 1 B IIiH
cnpaBi OyIyTh KOpPHUCHI 1 TPaMOTHHMHA aHai3

PHHKY, 1 TEPEeKOHIUBA IMpOrpaMa TpOCyBaHHS
Ta TPOAYMAaHHWH IUIAH PO3BUTKY MPOIYKTY
[1, c. 60]. A y Bunaaxy, sikiio 6i3Hec-11aH po3-
poONsETBCST 1 I «BHYTPIITHBOTO KOPHCTY-
BaHHs», OpraHizaliiiHuil NjaH MOBHHEH OyTH
OIPAllbOBaHUI MAaKCHMAIILHO JIETAIbHO, 100
CTaTH peajJbHUM KePIBHUIITBOM JO ii.

Hasxanp, iHOmI 3aMOBHMKHM B3araji BBa)ka-
FOTh, 1[0 1HBECTOP YHUTAE TUILKU pe3tome Oi3-
HEC-IUIaHy, OCHOBY SIKOTO CKJIQJAOTh KITFOUOBI
(hiHaHCOBI TIOKa3HUKH. AJie JaJIeKO HE BCl iHBEC-
TOPH TaKi JIETKOBa)XKHI, aJpKe HE BapTo 3a0yBaTu
PO T€, 110 BiH 1HBECTY€ CBOI KOIUTH 1 HANIEBHO
IparHyTHMe OyTH MaKCUMAaJIbHO ETAIBHO O3HA-
omiieHuit 3 Oi3Hec-npoektoM [1, c. 61]. Came
ToMy Oi3HEC-TUTaH TIOBUHEH PO3POOJISITUCS
MOCTYIIOBO, TOYMHAIOYH 3 OIIPAIFOBAHHS MapKe-
THHIOBOI YaCTHHM, LIOZ0 SIKOI 3HOBY K B YKpa-
{HCBKOMY Oi3HECl ICHYIOTh IOMHJIKOBI CTEpeo-
TUTH, TIJIaH — e BCE, MApKETUHT — Hilo. HaBiTh
PO3yMiO4H HEOOX1THICTh OOIPYHTYBaHHS JIOX1]I-
HOI YacTWHHU, NIesIKi 3aMOBHHKH HaMararoThCs
BUKPECIUTH 31 CKJIamgy poOIT aHali3 pUHKY 1
OIIPAITFOBAHHS TaKTHKU MApKETHHTY, BBOYKAIOUU
IIe 3aiBOIO TPATOIO KOIITIB 32 iH(popMallito, sika
HE BiJIirpae KapIMHAJIBHOT POJIi B iX JISUTBHOCTI.

VY Gararh0X BUIAJKaX MapKETHHTOBHUIA OJIOK,
110 BKJTFOYAE JOCITI/PKCHHS PUHKY — I1€ HAHOUTBIIT
TPYIOMICTKa YacTWHA Oi3HEC-TUIaHy: €EMHICTb 1
JMHAMIKy PHHKY, BHSBICHHS KOHKYPEHTIB, IX
cJIa0Ki 1 CHJIBHI CTOPOHH, pO3pOOKa cTparerii
KOHKYpEHIlii, aHaJli3 MOXJIMBUX MOCTa4abHHU-
KiB, po3po0OKa TaKTWKW JiSUTbHOCTI HA PHHKY:
LIHOYTBOPEHH:, CIOCOOM MNpOJaXiB 1 IMpocy-
BaHHS TOBApPY, EPCIICKTUBH PO3BUTKY 1 T.1I.

PosrsiHeMo e ofMH TPOOIEMHUI acIeKT
Oi3Hec-ITaHy, a caMe aHaji3 pu3nkiB. He3zpaxka-
FOUM Ha TOW (haKT, 0 JAaHUK MYHKT BXOIHUTH Y
CTPYKTypy Oi3Hec-IIaHy MPaKTUYHO KOXKHOTO
CTaHIapTy, YacTille 3a BCE A0 IHOTO ITyHKTY
MAXoAITh 0e3 0COONMBOI  BiAIOBIJAILHOCTI,
BCTAaBJSIIOYM B JOKYMEHT INAOJOHHHUN MPH-
MIpHHK, HaBiTh HE KOPETYIOUM IHOT0 3 OIIIIY
Jo crenudiku Oi3Hec-mpoexTy. Takuil migxin
SIBIISIETBCST BKpal Hempodeciitaum [6, c. 259].
Po3pobnuk 3000B's13aHKI BUSIBUTH BC1 KMOBIpHI
PHU3UKH, TOOTO MOXKITUBI 0OCTaBWHH, 3/IaTHI MPH-
BECTH [0 ICTOTHOIO IIOTIpPIICHHS ITOKA3HHKIB
mpoekTy. [1oTiM o KO)KHOMY PH3HKY pO3po0si-
FOTBCSI 3aXOJIH, CIIPSIMOBAHI Ha HOTO 3aro0iraHHs
a00 KOMIIEHCalil0 HOro HEraTMBHOTO BILIHBY.
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Ha 3aBepieHHs! MPOBOANTHCS KUIBKICHA OIIHKA
HACIIIJIKIB HEraTUBHOTO PO3BUTKY TOJIH 1 po3pa-
XyHOK (DIHAHCOBHUX IMOKa3HHUKIB 32 YMOBHU TaKOT'O
crieHapito. TakuM YWHOM, B pe3ysbTaTi poOoTH
HaJl [UM IyHKTOM Oi3HEC-IUIaHy 3aMOBHUK
OTPUMYE BiIIOBiI Ha Ba muTaHHA [5, . 70]:

— sIKi pU3UKH HAHOLIbII HEOS3MEUHI JUIS JKUT-
TE3ATHOCTI MPOEKTY?

— 1m0 poOWTH, 100 3amo0IrTH HAWOUIBII
HEOC3IMeUHNM  pU3MKaM Ta I1X HETaTHBHUM
Haciigkam?

Ciig BIOMITUTH TakoXX OOWH 13 OCHO-
BHHX 1 4acTillle 3a BCEC BHUPILIAJILHUX ACTICKTIB
cnenudiky Oi3Hec-TUIaHYBaHHA B YKpaiHi —
miHa. SIKiCHUM, TOCTOBIPHUH Oi3HEC-TUIaH CTBO-
PIOETBCS  BHCOKOKBAITI(hIKOBAHUMH ~ CIIeIIiaic-
TaMU TiJ] KOHKPETHUH MPOEKT 3 ypaXyBaHHIM
LJIOTO psiAy IHAMBIAYalbHUX OCOOIMBOCTEH.
Takuif JOKYMEHT SIBIISIETHCS KaTalli3aTOpoOM po3-
BUTKY MiJNPUEMCTBA 200 OCHOBHMM Ba)KeJIeM
cTapT-amiB. 3BICHO, MOTO IliHA HE HU3bKa, SK 1
AHAJIOTIYHI KOHCANTHHTOBI Tociyru. Came ToMy
3aMOBHHUKH 4aCTO OOMPAIOTh HE BECh JIOKYMEHT,
a MeBHI HOT0 YaCTHHHU, SIKi SBIBTIOTHCS UL HUX
HAMOLIBIN CKIIQIHUMH 1 BaXKJTUBHMU TIPU aHAJIi31.
Take TIOMOKEHHST CIIPaB 1 SBISETHCS TIEPELYMO-
BOIO MMOSIBU BCiX BUILE MTEPEPAXOBAHUX OMIIIOK
1 XMOHOTO CTaBJCHHS J0 TMEBHHUX CTPYKTYPHHX
iPO3/AUTIB Oi3HEC-TUIanYy.

SxicHuii Oi3HEC-TUIaH acTh 3MOTY PO3B's3aTh
YUMalo 3aBIaHb, OCHOBHUMU CEpel SKUX € TaKi
[2, c. 143-144]:

1) oOrpyHTYBaHHS €KOHOMIYHOT JOIIIBHOCTI
HOBUX HAIPSIMKiB PO3BUTKY;

2) pO3paxyHOK OYiKyBaHHX (DiHAHCOBHX
pe3yNbTaTiB  IISUIBHOCTI, Hacamrepes, OO0CATiB
POy, MPUOYTKY, JOXO/IB Ha KarliTal;

3) BU3HAYCHHS JpKepen (iHaHCyBaHHS 00pa-
HOI crparerii, ToOTO CIOCOOIB KOHIIEHTpAIlil
(hiHaHCOBHUX pecypciB;

4) mixOip MpaliBHUKIB, CIIPOMOYKHHUX pealli-
3yBaTH TaKHi IIaH.

BucHoBKHM 3 NpPOBEIEHOr0 IOCITiIZKEHHS.
Hes3Baxkatoun Ha BIJCYTHICTH 3aKOHOJABUMX
aKTiB, SIKi MPSIMO 3000B’A3yIOTh PO3POOKY 0i3-
HEC-IUIaHIB, ChOTONHI B YKpaiHi MpHiiHATA 3HA-
YHa KUIBKICTh YKa3iB, AKi (OPMYIOTH [iJIOBE
cepenopuiie mianpueMcTa. OYHKIIOHYBaHHS
B HBOMY Tiependadae HEOOXITHICTH PO3POOKH
Oi3Hec-TIaHy Ul OfepskKaHHS (hiHAHCYBaHHS
npoekty. [ligBuIeHHsT 00I13HAHOCTI IMiIPHEM-
LB 1 yNpaBJiHLIB Ta MepeliMaHHs 3apyOi>KHOTO
JIOCBIJTy CTOCOBHO Oi3HEC-TUIaHYBaHHS TPUBEIC
yKpaiHChKH Oi3HEC Ha HOBUI OLIBII BUCOKHI
piBEHb PO3BUTKY.

HasBHicT  0OTpyHTOBaHOTO Oi3HEC-TUIAHY
CTIpUsi€ 3alTyYCHHIO KariTaay, BU3HAYEHHIO T1ia-
HIB Ha MaiiOyTHE, pETEIIFHOMY BHBYCHHIO TIepe]l-
0adyBaHUX PU3UKIB 1 MOXKIIMBUX TPYAHOILIB, sIKi
MOXXYTh TIEPEIIKOIUTH TPAKTHUHIA peaizamii
6i3Hec-poekTy. MOro BIPOBAUKEHHS J03BO-
JIUTh 3HAYHO MiNBUIIMTH €()EeKTHBHICTh IisIb-
HOCTI IiJIPHUEMCTBA, HWOTO KOHKYPEHTOCIPO-
MOXHICTb 1 CKOPOTHTH BUTPATH.

B yMoBax pHHKOBOi CHCTEMH TOCIIOAApIO-
BaHHSl Oi3HEC-TUIaH — II€ aKTUBHHMA pPoOOUMi
IHCTPYMEHT YIIPaBIiHHS, BiANpPaBHUI ITyHKT
yCi€i TIAaHOBOT Ta BHUKOHABYUOI JiSTIBHOCTI TIiJI-
npuemcTBa. bi3Hec-miaH fgae 3Mory aHamisy-
BaTH, KOHTPOJIOBATH U OIIHIOBATH YCIINTHICTb
JUSUTBHOCTI B IIPOIEC] peatizallii miIpueMHHIIb-
KOTO TIPOEKTY, BUSIBIISITH BiAXHJICHHS Bill IUIaHy
Ta CBOEYACHO KOPHUTYBATH HAIPSIMKU PO3BHTKY
Oi3Hecy.
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