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BCTYN

Oninka ¢iHaHCOBOTO CTaHY Ha MiATIPUEMCTBI
€ OAHMM 3 Ba>KAUBMX €AEMEHTIB Y CCTeM] yIpas-
AlHHA | OpUMHATTA Pi3HOMAaHITHUX TOCHOAAPCh-
Kkux pimens. Bona ctraHoBuUTh iHTEpec AAs iHBec-
TOPiB, KPEAUTOPiB, NOCTaYaABHMKIB MaTepiaAbHO-
TeXHIYHUX pecypciB, Aep>KaBHUX OpPTraHiB yIpas-
Alnsst i BupoGHMnx mereaskepis [3]. Tomy oarnm
3 HallTOAOBHIIINX 3aBAaHb KOSKHOTI'O HiANPUEM-
CTBa € IOIIYK IASAXiB TOKpameHHs (piHaHCOBOTO
CTaHy.

AHani3 IOKAa3HUKIB, MO XapaKTepuU3YyIOTh
(pinaHCOBUII cTaH, iX POAi B ynpaBAiHHI miATIpUEM-
CTBOM 3YMOBA€HA HU3KOIO 06'€KTUBHNUX (HaKTOPIB:
BUCOKMM CTyIIeHeM HEeBU3HA4CeHOCTI 3araAbHOEKO-
HOMIYHOTO CepeAOBuIa, p036aAaHCOBAHICTIO PUH-
KOBVX MEXaHi3MiB Ta iHCTpyMeHTapilo Aep>KaBHOTO
peryAroBaHHA eKOHOMIKOI0, HEOAHO3HAYHOIO CIIPS-
MOBAHICTIO pi3HOpiAHMX (piHAHCOBUX IHCTHUTYILiH,
AKI IPAMO UM ONOCEePEeAKOBAaHO BIAMBAIOTH HA
(iHaHCOBE CTAaHOBMILE OKPEMOTO CY6'EKTA EKOHO-
MikM. 3 ypaxyBaHHAM HaBEACHOTO Ta TelepilHix

yMOB (DYHKI[IOHYBaHHS MiATPUEMCTB, PO3POOAEH-
HA apaMeTpa aAeKBaTHUX XapaKTePUCTHUK KaTe-
ropii "¢dinancoBuit cTaH NiAIpueMcTBa" TA AAAIITHB-
HUX TEOPETUIHMX aCNEKTiB JIOTO OILliHIOBAHH, € aK-
TyaAbHMM 3aBAAHHAM €KOHOMIYHUX AOCAIASKEHHSA.

AHANI3 OCTAHHIX AOCNIAOXXEHb
TA NYBJIIKALIA

Barommit BHECOK y pO3pPOOKY T€OPETUIHMX Ta
MEeTOAMYHMX 3acap ONiHKM (PiHAHCOBOTO CTaHy
BiTYM3HAHNX MiAIPUEMCTB BHECAY BUCHI-€KOHOMi-
ctu: Asepina M.IO.[1], baziaincera O.41. [2], Aep-
kau O.B.[3], 3atokosa M.C. [4], Aesuenro A.C.[5],
[Tirinosa A.O. [6], [Ipuxoasko H.I. [7], Yeprum
C.C.[8], lepemer A.A.[9] ra inui.

Biaaaroun HaresKHe HAYKOBUM 3A00Y TKAM BEAV-
Kol KiAbKOCTi HayKOBIiB, cAia 3a3HAYUTH
BiACYTHICTb €EAMHOTO MAXOAY IJOAO I'PYIIYBaHHSA Ta
crioco6y BU3HAYEHHS MOKA3HNKIB OiHKM (piHaHCO-
BOTO CTaHy, AOCTaTHbOI'O BUCBITACHHS IPUHIMAIIO-
BO Ba>KAVMBMX NUTaHb, OB 13aHNX 3 POPMYBAHHAM
€AMHOT METOAMKY OI[iHKM (DiHAHCOBOTO CTaHY.
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META CTATTI
Mera craTrTi moadrae y npoBeAeHHI OIiHKMU
(pinaHCOBOTO CTaHy MiAIPMEMCTBA Ta BU3HAYCHHSA
AOIIIABHOCTI B CyYaCHNMX YMOBAaxX PO3BUTKY €KOHO-
miky Vrpaium po3po6ka apAeKBaTHMX 3aXOAIB MiABK-
I eHH S e(DeKTUBHOCTI JIOTO AiIABHOCTI.

BUKJIAA OCHOBHOIO MATEPIANY

Dinancoswif cTaH NAIPUEMCTB — HOHATTS 6a-
raTorpaHHe, KOMIIAEKCHE i AOCTaTHbO HEOAHO3HAU-
He. 3araaoM 3MiCTOBa XapaKTEePUCTUKA eKOHOMi4-
HOi KaTeropii "(QiHaHCOBUI CTaH NiATPUEMCTBA" TIO-
AA€THCA AK Pe3yAbTAT B3aEMOAIT BCiX eAeMeHTIB
(piHaHCOBUX BiAHOCUH, BM3HAYa€ThCA CYKYIHICTIO
BMPOGHMIO-TOCIIOAAPCHKIX PAKTOPiB i XxapakTepn-
3YETHCA CUCTEMOIO IOKA3HNUKIB Ta iIHAMKATOPIB, AKi
BiAOOpasKaTh HASIBHICTh, PO3MIl€HHS | BUKOPIC-
TaHHS eKOHOMIYHUX PeCyPCiB cy6'€KTa rocnoaapio-
BaHHA.

Xapakrepuayoun ¢inaHcoBuit craH, 3Ae6iab-
IIOTO COMPAIOTHCA HA iIHAMKATUBHY OCHOBY, fAKa
BCTAHOBAIOE e(PEKTUBHICTh B3aEMOAIT BHYTPilIHIX
YMHHMKIB (HafBHMX €KOHOMIYHMX pecypciB), xo4ya
y CY4YaCHOMY PMHKOBOMY CepeAOBuIli 30BHiIIHI
(axTOpM MOKYTh CIPUYMHIOBATH iCTOTHMY (iHKO-
AV BU3HAYaAbHMI) BIAVB Ha (PiHAHCOBO-E€KOHOMI Y-
HY IO3UI{I0 MiATIPMEMCTBA

B orpumanHi AocTOBipHOTO aHaAi3y diHaHCO-
BUX Pe3yAbTaTiB AlAbHOCTI 3anikaBaeni Bci cy6-
'€KTY FOCIOAAPIOBAHHA.

3 rouku 30py Aeprada O.B.[3], pyuruionysan-
HS IATIPMEMCTBA CYIPOBOAIKYETHCS Oe3IepepBHIUM
KPYroo60pOTOM KOIITIB, SIKUI 3AIICHIOETHCS Y BU-
TAAAL BUTPAT pecypciBi oaepskaHHA AOXOAIB, IXHBO-
IO po3nOoAiry 1 BuKOopuctanua. Ilpnu npomy Bu3Ha-
9aI0ThCH ASKepeAa KOIITiB, HampAMM Ta popmu
(pinaHCyBaHHA, ONTUMI3YETHCA CTPYKTYpA KaliTa-
AY, IPOBOAATHCA PO3PAXyHKM 3 IOCTa4aAbHIKAMMA
MaTepiaAbHO-TeXHIYHMX PeCypciB, NOKYNIAMY IPO-
AYKIi{, AepsKaBHMMY OpraHamy (CIIAaTa MOAATKiB),
[IePCOHAAOM HiAIPUEMCTBA TOMLLO. YCi Iji TpOmOBi
BiAHOCMHM CTAaHOBAATH 3MiCT (piHaHCOBOT AifiAb-
HOCTI MATIPMEMCTBA.

OcHoBHi 3aBpaHHSA (hiHAHCOBOT AiSIABHOCTI TaKi:
B1Gip onTuMarbHUX (HOpM (iHAHCYBaHHSI, CTPYK-
TypM KaliTaAy HiIAIPMEMCTBA | HAIPAMIB OO BU-
KOPUCTaHHS 3 METOIO 3a6e3nedeHHst cTabiAbHO BU-
cokoi nmpuGyTKOBOCTI; 36aAaHCYBAHHS 32 4aCOM
HAAXOASKEHb | BUTPAT MAATIXKHUX 3aCO0iB; MATPU-
MYBaHHS HaA€XHOI AiKBIAHOCTI Ta CBOEYaCHOCTI
po3paxyHkiB. ['oroBHMIt 3MicT iHaHCOBOT AisIAB-
HOCTI miaAnpueMcTBa (oprauizanii) moadrae B Ha-
AeskHOMY 3a6e3nedenHi pinancysanus [ 3, c. 446].

BaskauBicTh (piHaHCOBOTO aHaAi3y moadrae B
TOMY, I1J0 BiH CAY3KMTb OCHOBOIO pOo3p00Ky (hiHaH-
COBOT MOAITHRY HIAIPUEMCTBA, 32COO0M BU3HAYEH-
HA HeAOAIKiB y 110T0 (DYHKIIIOHYBaHHI Ta IPUIHATTI
YIPaBAIHCHKMX pillleHb, CIPAMOBAaHNMX Ha I ABUII€H-

HA edeKkTUBHOCTI rocnoaaposanusa. Oinancosuii
aHaAi3 € OCHOBOIO AAS YIpaBAIHHA piHaHCAMM TiA-
IpUEMCTBA.

(DinancoBuit aHaAi3 Mae BaskKAMBE 3HAYEHHS B
€KOHOMIYHIN AiIAPHOCTI MiAIPMEMCTBA, OCKIABKU
AA€ 3MOrYy:

— BUIIYKYBaTy pe3epBy moAimmeHHA ¢iHaH-
COBOT'O CTAaHY MAIPUEMCTBA;

— 006'€KTUBHO OIHIOBATH PaljiOHAABHICTH BH-
KOPMCTaHHA yCixX BUAIB (hiHAaHCOBMX pecypcis;

— CBO€YACHO BXXKMBATH 3aXOAiB, CIPAMOBAaHUX
Ha MiABMIIEHHS NAATOCIPOMOSKHOCTI, AiKBiAHOCTI
Ta (piHaHCOBOT CTIMKOCTI M ATIPUEMCTBA;

— 3a0e3medyBaTy ONTUMAABHII BUPOOHMYNI Ta
COIiaABHMM PO3BUTOK KOAEKTMBY 3a PaXyHOK BM-
KOPMCTaHHA BUABACHMX y pe3yAbTaTi aHaAi3y pe-
3epBiB;

— 3a6e3mneunT po3pobKy nAaHy (hiHAHCOBOTO
O3AOPOBACHHSA NMIAIPUEMCTBA.

IIponec dinancosoro anaaizy 3a indopmari-
HVMMY PECYpCaMy i APUEMCTBA 3a6€31e9yI0Th TPU
CHCTEMOTBOPYMX eAeMEHTH: 06'EKT AOCAIASKEHHS;
Cy06'eKT AOCAIAKEHHS; METOAMKA, SIKA OIIOCEPEAKO-
BY€ BIAHOCMHM Mi3K 06' €KTOM, SIKMil BUBYAETHCS Ta
cy6'eKTOM, KMl i3HAE.

DinancoBuit aHaAiz mMae cBiit cnenudiynni
IpeAMeT AOCAIASKEHHS, [0 BUAIALE JIOTO B OKPEMMUI
HaIpsM 3HaHb cepeA eKOHOMIYHMX HayK. BpaxoBy-
104N IiAbOBY OpieHTalio0 (piHaHCOBOrO aHaAi3Yy,
JIOTO IpeAMeT MO>KHA OB '13aTH 3 (piHaHCOBUM CTa-
HOM HiANPMEMCTBA, FOCIIOAAPCBKMUMM ABUILAMM i
IIPOL[eCaMi, 0 3HAXOAATH CBOE BIAOGPasK eHHsI ye-
pe3 cucremy (piHaHCOBMX IOKA3HMKIB, AKi Xapak-
TepU3yIOTh HIAIPUEMHNIBKY AIIABHICTS.

IIpeamerom (piHaHCOBOTO aHAAI3Y € AIIABHICTB
NiATPUMEMCTBA, COPSIMOBaHA Ha 3a6e3eYeHHs 10T
CTaAOI'0 PO3BUTKY i CTiMIKOro (piHaHCOBOTO CTaHY.

Merta ¢dpirancoBoro aHaAi3y iHpopmaninHo 3a-
Ge3nevyBaTy IPUITHATTS pilleHb, HA SKi iICTOTHO
BOAMBAOTH (pakTU4Hi a60 MPOTHO3HI AaHI mpoO
¢irancoBuit ctan mianpuemcrsa [2, c. 4].

Cy6'extn (kopucTyBaui) piHancoBOro aHaaizy
— e diznuni Ta puUAMIHI 0cOOM, O TOTPEOYIOTH
indopmanii npo AifAbpHICTD HiAIpPMEMCTBA AAL
OpUIHATTA pimeHs. B pesyaprarax ¢dinancosoro
aHaAi3y 3amikaBAeHe MMUPOKe KOAO KOPUCTYBAYiB:
BAQCHMKM i ATIPUEMCTB (OAEPIKYIOTh AMBIACHAYM HA
BKAAACHMI BAACHNUI KamiTaA); KepiBHUIITBO (BiA yc-
ninmrgoro ¢iHaHCOBOrO CTaHy 3aAeKUTh 4aCTKa IIPHU-
OYTKY, SIKY BOHJ OAEPIKYIOTh IOHAA TOCAAOBMII OK-
Aaj); HanMaHi mpaniBHUKY (3aAe3XUTh 3apobiTHA
nAaTa, npemis, coriaabHi Bunaartu); 6anku, dipmu,
AKI HAAAIOTh KPEAUTH (3aL[iKaBAEHI Y CBOEYACHOMY
norameni 60pry i Bunaari BIACOTKIB); mapTHepu, 10
y>Ke BeAyTb CIpaBy 3 MIATIPUEMCTBOM (IOCTa4aAb-
HMKM), 06 BU3HAYNTU AAsL cebe AOLiABHICTH mo-
AAABUIOTO CIiBPOGITHUI[TBA, YMOBY BUCHOBKY KOH-
TpakTiB i T.IL.; AepsKaBa (IOAATKOBa aAMiHicTpanis
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Ta6nuusa 1. AHanis TeopeTUYHNX NigXoAiB A0 BUSHAYEHHS MOHATTS
"¢dpiHaHcOBMiA cTaH”

ABTOp, JDKEpENo

BusHaueHHs TepMiHy

Asepina M.IO. [1, c. 52],
JHepkau O.B. [3, c. 86],
3atokoBa M.C. [4, c. 84]
I IpHEMCTBA

@DiHAHCOBUIA CTaH BU3HAYAETHCS B IIATOCIIPOMOYKHOCTI i IITPUEMCTBA BHACIIIOK KPyroooiry 3aco0iB.
CriiikicTb (iHAHCOBOTO CTaHy - HEOOXi/JHA BUMOTa JisTbHOCTI MiANPUEMCTBA B PUHKOBHX YMOBAX.
B nonsitTi «hinaHcoBuii cTaH» BioOpaXkaeThesi B3aEMO3B’ 130K BUPOOHUYOI 1 (hIHAHCOBOT AiSUTBHOCTL

itinosa A.O. [6, c. 65],
JleBuenko A.C. [5, c. 34]
T ITPUEMCTBAME

@DiHaHCOBHH CTaH MiANPUEMCTBA - 1€ TIOKA3HHUK {0ro (hiHaHCOBOI KOHKYPEHTO3JaTHOCTI, TOOTO
IUIATOCIPOMOKHOCTI, KPEAUTOCIPOMOXKHOCTI, BUKOHAHHS 3000B’3aHb Iepe] ACPKaBOIO Ta IHIIMMHI

Mpuxonsko H.I. [7,c. 371],
Yepuum C.C. [8, c. 81-82]
Ta NpUOYTKY.

OpraHizallisiMH, YCTaHOBaMU

DiHaHCOBHMII CTaH - e pe3yJIbTaT BUPOOHNYO-(iHAHCOBOT AisIbHOCTI. BiH XapakrepusyeTbest
BEJIMYMHOIO 3aCO0iB I AMPUEMCTBA, X MaTepiaJbHO-TEXHIYHOTO OCTa4aHHs, BAPOOHULTBA, peaizanil

DiHAHCOBH CTaH - [1e TIOKAa3HUK HOT0 IUIaTO- Ta KPEJIHTOCIPOMOXKHOCTI,
BHKOHAHHS 3000B’5I3aHb MEPe/1 ACPIKABOIO Ta IHIINMH i IPHEMCTBAMH,

Bazininceka O.41. [2, c. 6]

®inancosuii cran mignpuemctsa (Financial Position) po3risgaeTbes sIK CyKYIHICT TIOKa3HUKIB, IO
XapaKTePH3YIOTh HasiBHICTh, PO3MIILICHHS T2 BUKOPHCTAaHHs (piHAHCOBHX PECYpCiB i IIPUEMCTBA

epemer AJL. [9, c. 9-10]

Lle KOMIUIEKCHE TIOHSATTS, SIKE € Pe3y/IbTaTOM B3a€MOJIii BCIX eJIEMEHTIB CHCTEeMH (piHAHCOBHX BiJTHOCHH
ITINPUEMCTBA, BU3HAYAETHCS CYKYITHOCTBIO BUPOOHNYO-TOCIOJAPCHKUX (DaKTOPIB 1 XapaKTepU3y€eThCs
CHCTEMOIO MTOKA3HHKIB, 1110 BiJ0Opa)KaroTh HAsIBHICTh PO3MIILICHHS i BUKOPHCTAHHS (piHAHCOBHX
pecypciB. XapakTepHu3ye HOro JJIOBY aKTHBHICTB 1 Hai(hHHIYTH, BU3HAYa€ KOHKYPEHTOCIIPOMOXKHICTh
I IPUEMCTBA, HOro MOTeH1ial y ALI0BOMY NApTHEPCTBI TOLO

3arjikaBAeHa y CBOEYaCHiN criAaTi MOAATKIB Y IOBHO-
My 06cs3i).

IIpuxoapko H. I. BBaskae, mo ¢inancosuim
aHaAi3 — IIe CKAAAOBa aHAAITMYHOTO EKOHOMIYHO-
I'O AOCAIAKEHHS IIOAO BUBYEHHA PiBHA, 3MiH i An-
HaMikM (piHaHCOBWX IIOKa3HMUKIB Y X B3a€EMO3B 13-
Ky i B3a€MO3YMOBAEHOCTi, 3 METOIO NIPUNHATTA
e(eKTUBHMX YIPaBAIHCHKMX pilieHb AAS 3a6e3ie-
94eHHS BHYTPIiIIHBOI i 30BHIMHBOT AiAABPHOCTI TOC-
[IOAA PIOIOYNMX CUCTEM, CTAAOI'0 EKOHOMIYHOTO pO3-
BUTKY i cTiiikoro pinancosoro crany [7, c. 10].

(inancoBnit cTaH MiATPUEMCTBA HEOOXIAHO CH-
CTEMATUYHO i1 yCe6IIHO OLIHIOBATY 3 BUKOPUCTAH-
HSAM Pi3HMX METOAIB, IPUIIOMIB Ta METOAMK aHAAI3Yy.

Aocaipskyroun aHaAi3 piHaHCOBOTO CTaHy AOI-
iABPHO AeTaAbHillle 3yNMHUTUCA HA TepMiHi "PiHaH-
COBMM CTaH HiAmpueMcTBa'. AHaniz moHATTA
"(inancoBmit cTaH" AO3BOASIE 3pOOUTHU BUCHOBOK,
11O iCHYIOTBH Pi3Hi TeOpPeTHIHi MAXOAM AO OT'O BU3-
HayeHHs (TabA. 1).

(Dinancosuii cran mipnpueMcTsa BiaAoOpaskae Ha
[IeBHMJ MOMEHT pPiBeHb e(DeKTUBHOCTI BUKOPUCTAH-
Hsl pecypciB y rocmopapcekiit AisiapHocTi, a6o,
edeKTUBHICTh PYHKI[iOHYBAaHHSA MEeXaHi3MiB €KOHO-
Mi4HOT CHCTeMMN.

3 AaHoOi TOYKM 30py (PiHAHCOBUI CTAH — €KO-
HOMiYHa KaTeropis, CyKynHiCTb IOKa3HNUKIB, piHaH-
COBa CIPOMOSKHICTh MIAIPMEMCTBA, KOMIAEKCHE
HOHATTHA, XapaKTepPUCTHUKA IIeBHNUX CTOPiH (iHaH-
COBO-TOCIIOAAPCHKOT AiIABHOCTI Ta iH.

IIpoananizoBaHi TpaKTyBaHHA CBiAUATS, IO IIE-
peBaskHa GiAbIIICTh HAYKOBI[iB HA TIEPIINIl IAAH BY-
CyBa€ TaKy XapaKTepUCTUKY (PiHAHCOBOTO CTaHy, AK
CYKYTHICTH (CrCTeMa) MOKa3HUKIB.

3acayroBye Ha yBary Toi ¢axT, mo ¢piHaHCOBUI
CTaH MAIPUEMCTBA € 06'€EKTUBHOK €KOHOMIYHOO
KaTeropiero, o Moske 6yTu onjineHa 3 6iAbuow0 abo
MEHIIOIO TAMOMHOIO ¥ BiporiaHicTIo noka3Hukis. I1i
[OKa3HUKM, OYAYYM BUTAAKOBYMY BEAMIMHAMM, MO-

SKYTh AABaTy MiACTaBy AASA IPUIHATTA YIPaBAiH-
CBKMX pillleHb B YMOBaX HEIIOBHOI BM3HA4€HOCTI.

Ao Taxux MOKa3HNUKIB HaAEKATh: KOHKYPEHTO-
3AaTHICTB, (hiHaHCOBA CTAGiABHICTD, IAATOCHPO-
MOSKHICTB, pe3yABTaTUBHICTH 'OCIIOAAPCHKOT AIAAB-
HOCTI ¥ iH., AKi, npwm Bciit X 3HAYMMOCTi, XapakTe-
pU3YIOTh AMIIE OKpeMi acleKkTy (hiHaHCOBOT'O CTa-
HY TiAIIpUMEMCTBA.

Mera aHaai3y iHaHCOBUX pe3yAbTaTiB — BU-
3HAYUTYU IOBHOTY Ta AKICTH {X OTPMMAaHHA, OLiHM-
TU AMHAMIKY aGCOAIOTHMX | BIAHOCHUX NOKA3HUKIB,
3'ACyBaTy CIHPSAMOBAHICTb, CTYIiHb BIAUBY (ak-
TOpiB Ha 3MiHY IpUOYTKY | peHTa6eABHOCTI, BU3HA-
9UTH MOKAWBI pe3epBu iX 3pocTaHHA.

3a meroaukoro O.. baszirincskoi pinancosi pe-
3YABTATH AiAABHOCTI MiAIPMEMCTBA OIiHIOETHCA
1iAMM HA6OPOM IOKA3HMKIB, A€ BUXIAHUMM KATETO-
pisiMu € AOXOAM, BUTpaTH, npubyTKy, 36uTKn. Came
BOHM 3aKAaAAI0THCS B OCHOBY BCiX IOAAABIINX PO3-
paxyHKiB i Bci iHIIi MOKa3HMKM MO>KHA BBasKaTH I1O-
xipammu. V 3BiTi npo ¢inaHCOBI pe3yAbTaTH BUOK-
PEMAIOIOTH YUCTUI AOXiA, BAAOBMI IPUOYTOK Ta
npubyTKM 3a Bupamu Aisapaocti [ 2, c. 139].

3a meroapukoio asropis [Ipuxoasko H.I. [7, c.
371], Yepuum C.C. [8, c. 81—82] ananis dinanco-
BUX PEe3yABTATiB AIAABHOCTI HiAIIPMEMCTBA BKAIOYAE
TaKi OCHOBHi eAeMEeHTH AOCAIAK EHHS:

— 3MiHa KOKHOT'O IOKa3HMKa 3a aHaAi30BaHuU
NOTOYHMIL TepioA ("Topu3oHTaABHMI aHAAI3" HO-
Ka3HMKiB (piHAHCOBMX Pe3yABTATIB 3a 3BITHUI IIe-
pioa); o

— AOCAIAKEHHSA CTPYKTYPY BIAIIOBI AHMX ITOKa3-
HMKIB i 1X 3miuu ("BepTuKarbHMII aHAAI3" MOKA3-
HMKIB);

— 3MiHa IOKa3HMKIB (PiHAHCOBMUX pPe3yAbTATiB
3a 3BiTHUI nmepioa ("TpeHAOBuUI aHaaiz" mokas-
HUKIB).

Amnaniz pinancosoro crany nepepbadae npose-
AeHHA aHaAi3y AIAABHOCTI NIAIIPYEMCTBA 32 IEBHN-
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Hanpsimu mpoBeieHHS aHaMi3y (iHAHCOBOTO CTaHY ITiIPHEMCTBA

1)
2)
3)
4)
5)
6)
HiINMpHEMCTBA

BiTYM3HSAHUI

IOCBix

OLiHKAa MaifHOBOTO CTaHY;

aHaJIi3 Ai10BOT aKTHUBHOCTI;

aHaJIi3 peHTa0eIbHOCTI;

aHAaJIi3 JIKBITHOCTI Ta IJIATOCIIPOMOKHOCTI;
aHai3 ginaHcoBoi cTiliKOCTI;

aHaJi3 pinaHcoBUX pe3yabTaTiB AislJILHOCTI

1
2

J0CB1J

3

3apyo0ixkHmii

4
5

)

aHaJi3 aKTUBIB (assent manadgment rations);

aHaJIi3 aCHBIB - 3000B'A3aHb, JOBIOCTPOKOBOT
IUIATOCIIPOMOXKHOCTI, (piHaHcOBOTO Bakesns (debts
management rations, long-term solvence, financial leverage);
aHaJi3 JIKBIAHOCTI Ta marocnpomoskHocTi (liquidity and
short-term solvence);

anHai3 npubyTkoBocri (profitability);

aHami3 puHKOBOI BapTocTi (market value)

Puc. 1. Hanpsmu npoBeaeHHs aHaniay ¢piHaHCOBOro ctaHy nignpuemMcTsea

Asxepeno: [1, c. 143].

mu Hanpamamu. i Hanpamu BiApi3HAOTHCA ¥
BITUM3HSAHIN IpaKTHI Ta 3apy6I>KHOMY AOCBIAlL, 110
IPEACTaBAEHO Ha PUCYHKY 1.

V nparruni BiTIN3HAHNX BYEHUX AOCUTH IUPO-
KO 3aCTOCOBYIOTHCSl TOPU3OHTAABHNUI, BEPTUKAAD-
HIM, PaKTOPHUI, TOPIBHAABHMI Ta KOeilji€HTHNUN
anaais. I[Tpu qpomy aHaai3 mpOBOAMTHCS SIK 3a a6-
COAIOTHMMM, TaK i 3a BIAHOCHMMM TOKa3HMKaMI.

OcHOBHMMY IOKAa3HMKAMY AASL BUSHAYEHH S OI)-
iHKkM (piHaHCOBUX pe3yAbTATIB 3a pe3yAbTaTaMM Ha-
IIOTO AOCAIASKEHHS €: YMCTa TelepillHsa BapTiCTh;
BHYTpIIIHA HOpMa AOXiAHOCTI; MOAM(IKOBaHA BHYT-
pimHs HOpMa AOXiAHOCTI; IHAEKC peHTa6eAbHOCTI.
B roi1 5xe yac, HaABHiCTH (POPMAABHUX METOAIB BU3-
HA4eHHA AOLIABHOCTI OIiHKM (PiHAHCOBUX Pe3yAb-
TaTiB He € rapaHTi€lo 3a6e3ne4eHHsI OOIPYHTOBAHOT
inopmanii AAS IPUNHATTA YIPABAIHCHKUX PillleHb
B 11iit cpepi. Baskause 3HaueHHA B mpoleci aHAAI3y
Ma€ BpaxXyBaHHA OKPEeMUX MeTOANYHMX Bumor. Cu-
Tyanio HaAMipHOT PO36IKHOCTI B METOAAX OL[iHKM
(pinarCOBMX pe3yAbTaTiB € HacAiAKOM cnenndidHOT
ocob6amBocTi moHATTs "inancoBi pedyabraTn', ki
BiA0OpaskaTh 6araToacnekTHY AISIABHICTD MATIPY-
€MCTB.

B ocnosi ¢pinancoBoro anaaisy, Tak camo fK i
(piHaHCOBOrO MEHEAKMEHTY 3araAoOM, A€KUTh
aHaAi3 ¢pinancoBoi 3BiTHOCTI BiaAmoBiaHO A0 Hanjio-

HAaABHOTO IOAOSKEHHS (CTaHAAPT) GyXTraATepChKO-
ro 06aiky i "3araabHi Bumorn Ao dinancoBoi 3BiT-
HocTi". MeTrolo ckaapaHHSA diHaHCOBOT 3BITHOCTI €
Ha)AaHHA KOPUCTYBAaYaM AAS IPUNHATTSA PillleHb 110~
BHOI, IpaBAMBOI Ta HeynepeAskeHo! iHdpopmanii npo
¢inaHCOBUN CTaH, pe3yAbTAaTH AIAABHOCTI Ta pyX
rpomoBux kKomTiB nianpuemcrsa. Qinancosa
3BiTHICTB CKAAQETHCA 3: 6araHcy (3BiTy nmpo dinan-
cosuii craH) (Aaai — 6aaanc), 3BiTy npo ¢inancosi
pe3yabTaTy (3BiTY mpo cykymHMit Aoxia) (Aaai —
3BiT Ipo (hiHAHCOBI pe3yAbTaTH), 3BiTY IPO PyX Ipo-
IIOBMX KOIITIB, 3BiTYy PO BAACHUM KamiTaa i npu-
MiTOK AO (piHaHCOBOI 3BITHOCTI. Bipomi pecsTru ux
NOKAa3HMKIB, TOMY AASA 3pYYHOCT] IX HOAIASIIOTH Ha
Kiapkarpyn. Hajtuacrime BMAIAAIOTS I'ATH TPy IO-
Ka3HMKIB 3a TAKMMM HanpsiMamu (piHaHCOBOTO aHa-
Al3y:

1. Anaais aiksipnocti. [Tokasuuknu miei rpynu
AO3BOASAIOTh ONIMCATH i IpOaHaAI3yBaTU 3AATHICTD
HiAIPMEMCTBA BiAIIOBIAATH 32 CBOIMM NOTOYHUMMU
30060B's13aHHAMMI. B OCHOBY aAroputmy po3paxyH-
Ky VX MOKAa3HUKIB 3aKAaAeHa iAes 3iCTaBAEHHS MO-
TOYHMX aKTUBIB (060POTHNUX KOWTIB) i3 KOPOTKOC-
TPOKOBOIO KPEAUTOPCHKOIO 3a60ProBaHicTIO.

2. Anaaiz morounoi aisiapnocti. EdpertuBHicTs
NOTOYHOT (hiHAHCOBO- TOCIOAAPCHKOT AiIABHOCTI
OI{HIOETHCA TPUBAAICTIO OTIePaLifHOT'O IUKAY, AKA

Ta6nuug 2. Ouinka koediuieHTiB nikBigHocTi gna AN "Yepkacutopd”
AN "KvisTopd”

Tloka3uuk Hopwm. 2012 2013 Bmxg{em{ﬂ, 2014 BmxfjleHHﬂ
Koediwuient niksiqHOCTI 10TOYHOT 225 1.00 0.85 20,16 0,55 20,30
(TIOKpPUTTST)
KoedirieHT 1ikBi IHOCTI MIBHAKOT 1-1,5 0,26 0,34 0,08 0,15 -0,19
KoedirienT mikBigHOCTI aOCOMOTHOT 0,2-0,35 | 0,08 0,00 -0,08 0,01 0,01
CHiBBiZHOIICHHS KOPOTKOCTPOKOBOT
11e6ITOPCHKOT 1 KPEAUTOPCHKOT 1:1 8,55 1,51 -7,03 0,38 -1,14
3a00proBaHoOCTI
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Ta6nuuga 3. AHanis ginoeor aktuBHocTi AN "Yepkacutopd ™ AN "Kuietopd™ y 2013—2014 pp.

Tokasmx 2013 | 2014 3(“f/’*)”
KoedirieHT 000pOTHOCTI aKTHBIB 0,32 0,27 -0,05
Koedirient 060poTHOCTI 1e6iTOPCHKOT 300proBaHOCTI 2,20 1,96 -0,24
Tlepion ob6oporHocTi aebiTopebkoi 3aboprosanocti (nui) | 163,72 183,39 19,67
Koedirient 060poTHOCTI KpeauTopebkoi 3aboprosanocti | 2,60 1,26 -1,34
Tlepion 060poTy KpeauTopchKoi 3a00proBaHOCTI 138,22 285,79 147,57
Koedimient o6opoTHOCT 3amaciB 0,81 0,84 0,03
Tlepion o6opory 3anacis (aHi) 446,48 428,45 -18,03
doniosiaya 1,15 1,15 0,00
TpuBasiCTh OnepariiHoro UKy (JIHi) 610,19 611,84 1,65
TpuBaicTe 060pOTY 060POTHOTO KariTary (JHi) 471,97 326,05 -145,92

3aA€3KUTH BiA 060POTHOCTI KOWTIB y Pi3HMX BUAAX
aKTMBIB.

3. Anaais ¢pinancosoi criikocri. 3a A0OTOMOro0
X TOKa3HMUKIB OI[iHIOIOTh CKAAA AXKepea (diHaH-
CYBAaHHS i AMHAMIKY CIiBBiAHOIIEHHS Mi>K HUMMI.
Amnanis 6asyerpcs Ha TOMy, IO ASKepeAa KOTIB
BiApI3HAIOTHCS piBHEM COGIBAPTOCTI, CTYEHEM AO-
CTYIHOCTi, piBHEM HaAIIHOCTI, CTyIIeHeM PU3UKY.

4. Ananiz perra6easrocti. [Tokasunkn i€l rpy-
M CAY>KaTh AAS OIiHKM 3araAbHOI e(PeKTUBHOCTI
BKAQAEHHA KOUITIB y HIAIIPMEMCTBO.

5. Ananiz cranosuma i AIIABHOCTI Ha PUHKY Ka-
nitaaiB. ¥ Meskax IipOro aHaai3y BUKOHYIOTh IPOCTO-
pPOBO-4aCOBi 3icTaBAeHHS NOKAa3HNKIB, AKi XapaKkTe-
pM3YIOTh CTAHOBUINE MiAIPMEMCTBA Ha PUHKY
IIiHHMX NallepiB: AMBIAGHAHUN AOXiA, AOXiA Ha ak-
1i0, ninHicTh akuii romo. IlpeankaTuBHi MoaeAl —
I1e MOAEAl IPOTHO3HOTO XapaKTepy, IX BUKOPUCTO-
BYIOTH AAS IepeAOadyBaHHS AOXOAIB I ATIPUEMCTBA
i oro man6yrusoro dinancosoro crany. Hopma-
TUBHI MOAEAL AO3BOASIOTH NOPiBHATY (DaKTHUYHI pe-
3yABTATU AIIABHOCTI MIAIPMEMCTB 3 OYiKYBaHUMU,
pospaxoBaHumu 3a 6woaAReToM. Takum ImHOM,
(pinaHCOBUI aHAAI3 € Ba>KAMBMM iHCTPYMEHTOM B
ynpasAinHi nianpuemcTBom i 6a3or0, Ha sKiit 6y-
AYETBCSI pO3PO6AEHHS AOBrOCTPOKOBOT (hiHaHCOBOT
MOAITMRYM HiADPUMEMCTBA 3 YpaXyBaHHAM BUpilIeH-
HS CTPaTeriuHMX 3aBAAHb.

QinaHcoBuU cTaH — Iie OAHA 13 HAMBAKAMBIIINX
XapakTePUCTUK AIAABHOCTI KOKHOI'O HIATIPUEM-
CTBA, MiA AKUM PO3yMIIOTh CIPOMO>KHICTb HiALIpHE-
MmcTBa piHaHCYBATHM CBOIO AiSIABHICTH. Bin xapakre-
pusyerbcs 3abesnedenicrio pinaHCOBUMM pecypca-
Mu, HeOOXI AHUMU AAST HOPMAABHOTO (DYHKI[IOHYBaH-
HS TiIAIPUEMCTBA, AOLIABHICTIO X pO3MilljeHHSA Ta

Ta6nuuga 4. OCHOBHI NOKa3HUKN
penTtabenbHocTi AN "Yepkacutopd”
AN "KvisTopd”

e Toka3HuK (BiZCOTKH ) 2041 3 20414 3wina
3/1 piK pik (+/-)
1 PenTabesnbHicTh cykynHoro kamitaay | 2,87 -3,46 | -6,33
2 PenTabesbHICTh BIACHOTO KamiTay 57,98 |-161,42|-219,40
3 BasioBa peHTa0eIbHICTh IPOAKY 17,30 19,54 -7,76
4 Omnepariiina peHrabenpHicTb npopaxy | 1,96 -16,59 | -18,55
5 Yucra peHTaOeNbHICTh MPOIAKY 9,10 -12,66 | -21,76
6 BasioBa penrabesnbHicTh BupoOHuITBa | 20,92 10,55 |-10,37
7 Yncra penrabesnpHicts Bupobuunrea | 11,00 [ -13,99 | -25,00

e(deKTHMBHOTO BUKOPMUCTAHHA, (DiHAHCOBMMM B3aE-
MOBiAHOCKMHAMM 3 IHIIMMY IOPUANIHUMI | Pi3ndHN-
M1t 0co6amy, IAATOCIPOMOSKHICTIO Ta (PiHAHCOBOIO
criitkictio. To6To Ha ¢inancoBuit craH mianpuem-
CTBA BIAMBAE piBeHb 30aAaHCOBAHOCTI OKpEMMUX
CTPYKTYPHMX €A€MEHTIB aKTHUBIB i KamiTaAy mampm-
€MCTBA, a TAKOJK piBeHb e(PeKTUBHOCTI IX BUKOpUC-
tanHA. OnTuMmisarnia ¢piHaHCOBOTO CTaHY € OAHIEIO
3 TOAOBHMX YMOB YCIIIIHOT'O OTO PO3BUTKY B Mail-
6yTHbROMY Hepioai. BoaHOYac xpu3sosuit ¢inanco-
BUJ CTaH MiAIIPMEMCTBA CBIAYMTD IIPO CEPHO3HY 3ar-
po3y HacTaHHS 10T0 GaHKPYTCTBA.

CAiip 3a3Ha4UTH, IO B CyYaCHUX YMOBAX r'OCIIO-
AApIOBaHHS CIIOCTePiTaeThCA MOTipieHH:A (hiHaHCO-
BOT'O CTaHy I[iAOTO PAAY NIAIPUEMCTB, IO 3YMOB-
AIOETHCSA HAPOIYBAaHHAM HETaTVBHMX TEHACHIIIN B
PO3BUTKY €KOHOMIKM Aep>KaBM B IIiAOMY, B TOMY
9UCAl HAIPUKAAA, T ATPUEMCTB, OCOOAMBO BasKAV-
BUX AAS HaIliOHAABHOTO TOCIIOAAPCTBA B 3B'A3KY 3
THM, I]O BOHM SIBASIIOTHCS aAbTEPHATUBHNMMY BUAA-
MU TPaAULiHUM eHeproHocisam (ras, Byriaas). B
4yCAl TakuX miampueMcTs MmoskHa Hazsatu AIT "Yep-
kacuropd" AIl "Kuisropd". OcHOBHUM BUAOM €KO-
HOMIYHOT AIIABHOCTI SIKOTO €: AO6yBaHH$I Ta arAo-
Mmepanig ropdy. IliAnpreMcTBO BXOAUTH AO CKAAAY
VkpaiucpKkOro KoHIepHY TOP('AHOI IPOMUCAO-
BocTi "VKpTOpd" i HareKUTH AO cepn yIpaBAiH-
HA MinicTepcTBa ByrianbHOI IpoMuCAOBOCTI YKpai-
HIL.

(Dinancosuit aHaAi3 miATpuEMCTBa CAiA mOYaTH
3 po3paxyHKy Koedinienra AikBiaHOCTI (TAbA. 2).

Koedinient norounoi AikBiaHOCTI (MOKPUTTS)
He BiAITOBiAA€ 3HAYEHHIO, [0 PEKOMEHAYETHCS >2,
Ta Ma€ HeraTMBHY AMHaMiky 3menHmeHH:A. Ko-
edinieHT TepMiHOBOI AiKBiAHOCTI — iHAMKATOp Kpe-
AnTHOT moaituky mipnpuemcrsa B 2012 ckaapas 0,26,
IIjO He BiAIIOBIAAAO PEKOMEHAOBAaHOMY KpUTepito, Ta
B 2014 Bin amenumses a0 0,15. Ae6iTopebka 3a6op-
TOBaHICTh He MePEeBMINYE KPEAUTOPCHKY 3a60pro-
BaHICTh, TOOTO MIAIPUEMCTBO HE KPEAUTYE CBOIX
cnoskuBauis. Y 2014 p. ueit nokasuuk 6yB HaliMeH-
mum ta ckaas 0,38.

Aaai nepexoanmo A0 aHaAi3y HOKa3HMKIB AirO-
BOI aKTMBHOCTI, 10 XapaKTepU3YIOTh Pe3yAbTATH T
edekTUBHICTh OCHOBHOI BUPOOGHMYOT AifABHOCTI.
Pospaxynku 3sepeno B Tabauni 3. Aani cBiagats npo
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Ta6nuuga 5. BigHocHi noka3Huku ¢inaHcoror cTiikocTi AN "Yepkacutopd ™ AN "KuisTopd”
B 2012—2014 pp.

Ioka3Huk Hopm 2012 2013 Binxunenus 2014 BigxuieHHs
Buacsi oBopori kourru (poSounii x 2182|3439 |-1256,70 4077 | -638,10
(DYHKILOHYIOUHIT KariTal1), THC.IPH.
Koediwienr 3ade3nedeHHs: 000pOTHUX aKTHBIB ~0.1 05885 |-04221 |0.1664 05026 | -0.0805
BJIIAaCHUMH 3aC063MI/I
ManeBpeHicTb pob040ro Karmirasy >(),5 -2,6988 [ -107,748 | -105,0495 4,7521 112,5005
MaHeBpeHiCTh BIaCHHX 000POTHHX KOIITIB >0,4 -0,1274 -0,0004 0,1270 -0,0159 -0,0154
Koediuicir saGesneuerna Braciumi >0.1 |-0,8037 |-0,7108 |0,0929 -0,9840 | -0,2733
00OPOTHUMH KOIITAMH 3aI1aciB
KoeoimieHT MOKpUTTS 3anaciB >().8 -0,7775 | -0,2421 0,5354 -0,0854 ] 0,1568
Koedinier pinancoof esanexmocti >05 [05138 |03712 |-0,1426 03179 | -0,0533
(aBTOHOMIT)
Koediient dinancoBoi 3a1exHOCTi <2 1,9462 2,6940 0,7478 3,1456 0,4517
Koediuient maneBpeHocti BiacHoro kamitany | >0.5 0,0082 -0,2580 | -0,2662 -0,4685 |-0,2105
Koedinienr xormenTpanif nosikosoro >0.5 | 04862 |0,6288 |0,1426 0,6821 | 0,0533
Kamitary
Koegiuienr dinancosoi cragimbocri 1 10568 | 0,5903 | -0.4665 04661 | -0,1243
(koediuieHT (hiHAHCYBaHHS)
Koediuient pinancosoi crifikocti >0.85 0,5138 0,3712 -0,1426 0,3179 -0,0533

3MeHIeHHs KoedirienTa 060pOTHOCTI akKTUBIB 3
0,32 200,27, T06TO YyIIOBIABHUBCS TOBHMU UKA BU-
po6GHunTBa Ta 06Iry, o IPUHOCKUTH IPUOYTOK
(taba. 3).

Takum 4MHOM, AaHI TOKA3yIOTh IPO 3HMKEHHS
AiroBoi aktuBHOCTI Ha mipanpuemcrsi AIT "Yepka-
curopd” AIT "Kuisropd".

OcHOBHI TOKa3HMKM peHTA6EABHOCTI AT PYE-
MCTBa HaBeAeHi B TabAni 4.

Aani Tabanii 4 cBia4aTh, [0 TOKA3HUKY TPYIN
peHTa6eABHOCT] MAIOTh TEHAEHII{IO AO 3MEHIIEeHHS.
3a nokasHukamu peHTa6eAbHOCTI CYKYITHOTO Kai-
TaAy crocrepiraemo 3HukeHHs Ha 6,33 %, penra-
6eAbHOCTI BAACHOTO KariTaAy 3uvskentst Ha 219,4%,
BaAOBOI peHTaGeABHOCT] NPOAAKY 3HVUKEHHs Ha
7,76 %, onepanitHoi peHTabeAbHOCTI IPOAASKY 3HM-
skeHHs Ha 18,55 %, uncroi penrabeabHOCTI IpOAA-
5Ky 3umskennst Ha 21,76 %, BaaroBo1 peHTaGeAbHOCTI
BUpOOHMITBA 3HMsKeHHs Ha 10,37 %, uncroi penra-
6eAbHOCTI BUPOOHMIITBA 3HMIK eHHS Ha 25 %.

3 HaMBa>KAMBIIIMX XapaKTepUCTUK (piHAaHCOBO-
IO CTaHy mipAnpueMcTBa € ¢piHaHCOBA CTINMKiCTB.
Oninka dinancoBoi cTifkocTi miaAnpuemcTBa npo-
BOAMTBHCS TAKOX 32 AOIOMOTOI0 AOCTaTHBO BEAV-
KOI KiABKOCTI BiAHOCHMX (piHaHCOBUX KOeimieHTiB
(taba. 5).

3a parnmu TabAnLi 5 MOSKHA 3pOOUTY HACTYITHI
BUCHOBKM: BAacHI o6opoTHi komrn 3a 2012 pik
3meHmuAnca Ha 3439 tuc. rpu., B 2014 poui 3men-
uieHHs Ha 638,1 Tuc. rpu.; KoedinieHt 3abe3neven-
Hsl 06OPOTHMX aKTUBIB BAACHMMU 3acobamm He
BiATIOBiAa€ 3HAYEHHIO, 11O peKOMeHAYEeThes > 0,1,
J1OTO 3HaYeHH IOCTYIIOBO 3MEHIYETCS, TaK, B 2012
poui BiH ckaaB —0,59, B 2013 poui — 0,42, B 2014
poui ioro 3HavyeHHs 3MeHmuAocH Ao -0,5; ko-
edigienr mameBpenocti po6odoro kamitaay
36iapmuBcs Ha Kizens 2013 poky ao 0,62 mo mo-
piBusaunio 0,57 10,53 B 2012 poxom BiaOBiAHO Ha
noyaTok Ta Kinens 2012 poxy; MmaHeBpeHiCTh BAAC-
HJX 000 POTHNMX KOWIT]B 36iABIIYETHCS, IO TOBOPUTH

po 36iAbIIEHHS YaCTKM a6COAIOTHO AIKBIAHMX aK-
TUBiB B 060pPOTHNX KoIITaX; KoedinieHt pinanco-
Boi criitkocTi B 2014 poui ckaas 0,32, B nopiBHAHHI
30,51 82012 p., pane BianoBiaae 3navenH:o 0,85 —
0,90, o pekOMeHAY€EThCA.

Ha crinikicts nipnpremcTBa MOTrAM po6UTH
BIIAVB Pi3HI YMHHUKN: IOAOSKEHHA M AIPUEMCTBA HA
TOBaPHOMY PMHKY, BUPOOHMUIITBO | BUIIYCK A€IeBOT
IPOAYKIIii, 1[0 Ma€ MONMUT, JIOTO IOTeHIjiaA B AIAOBIN
CIiBIpaIii; CTyIiHb 3aA€>KHOCTI BiA 30BHIIIHIX Kpe-
AUTOpiBi iHBeCTOpiB, HAABHICTh HENAATOCIPOMOSK -
HUX Ae6iTOpiB, ePEeRTUBHICTH TOCIOAAPCHKUX i
¢inaHcoBuX oneparnin i T.m.

Oninka ¢iHaHCOBOTO CTaHy HiAIPMEMCTBA B
YMOBaX PUHKOBUX BIAHOCHH OCOGAMBO BasKAUBA AAS
BU3HAYEHHs KOHKypeHnii i dinancosol crabiab-
HOCTi, HaAIMHOCTI miAIpUEMCTBA AK mapTHepa.
3HayHOIO MipOIO BTpava€ 3HA4E€HHSI KOHTPOAD BU-
KOHaHHA NAaHiB, AKi peraaMeHTYIOTh AIABHICTB
niApUEMCTB, pocTe noTpeba B aHaAisi maarocnpo-
MO>KHOCTI i AikKBiAHOCTI miATpuEMCTBA.

OTsre, MOSKHA 3pOOUTH BUCHOBOK, 110 AIT "Uep-
kacuropd" AIl "Kuisropd" nporsrom anarizosa-
Horo nepioay 2012—2014 poxiB moxa3Hukm Aik-
BiAHOCTI, mAQTOCOPOMOSKHOCTI i piHaHCOBOT CTiil-
KOCTi moripmmancs.

Taxkum unnom, nianpuemctso B 2014 poui npa-
IIOBaAO He e(peKTUBHO.

BUCHOBKMH

(inaHcoBMit cTaH — HaBaskAUBilIa XapakTe-
pUCTUKA €eKOHOMIYHOI AiABHOCTI IiAIPMEMCTBA,
OCKiABKM BM3HAYa€ KOHKYPEHTOCIPOMOXKHICTh
HiAIPUEMCTBA, IOT'0 IOTEHIliaA Y AiAOBOMY CIIiBpO-
GITHUIITBI, OLIHIOE CTYNiHb FaPaHTOBAHOCTI EKOHO-
MIYHUX iHTepeciB caMOro HiAIPMEMCTBA Ta JIOTO
napTHepiBi3 ¢piHaHCOBUX i iHIIMX BiAHOCKH. AHaAI3
(iHaHCOBOTO CTaHy MIAIPMEMCTBA € HEOOXIAHOIO
YMOBOIO AASI HOPMAABHOTO (DYHKIIIOHYBaHHA Ta He-
00XiAHMM eTanom AASL pO3po6KM mAaHiB i mpo-
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I'HO3iB (DiHAHCOBOT O O3AOPOBAEHHS MiAIPUEMCTB.
Ouinka € HeOOGXIAHOTO IIEPEAYMOBOIO AASI BEAEHHS
AigABHOCTI mippMeMcTBa ycix popM BAaCHOCTI, a
TaKO3K € BaKAMBOIO AAS OCHOBHUX KOPMCTYBauiB
(irBecTOpM, BAACHUKY, KEPIBHUIITBO HiAIIPUEMCTBA,
6aHKY, TOCTaYaAbHMKY Ta {HII KPEAUTOPH, Ipali-
BHUKJ IIATIPMEMCTBA, OPTaHM AeP>KaBHOT'O yIPaB-
AlHHS, OpuANYH] Ta iszndHi 0cO6K), AKMX [[IKABUTH
(pinaHCOBO-TOCTIOAAPCHKA AIIABHICTD BITYM3HAHUX
Ta 3apyO6i>KHUX HiATPHEMCTB.

V pesyaprati npoBeaenoi oninku ¢inancoso-
IO CTaHy HiAIPMEMCTBA HaMy BM3HaYeHa IeBHA
BiAMiHHICTb BM3Ha4YeHa IeBHA BiAMIHHICTH y epe-
AlKy mOKasHMKIiB Ta MeToAax ix po3paxyHky. Ao
nepesar 3apy6i>KHIX METOAMK MOKHA BiAHECTH TX
KOHKPETHICTh Ta BU3HAYEHICTh Y KiABKiCHOMY
CKAaAl MOKa3HMKIB Ta iHTepupeTanii IX pe3yab-
TaTiB, CIPOILIEHICTh TAKMX METOAMK aHaAiI3y Ta OIf-
iHKM diHaHCOBOTO CTAaHY MIAIPUEMCTB. VY CBOIO
4epry BiTYM3HAHI METOAMKM — HaBIAKM XapaKTe-
pPU3YIOThCA 3HaYHOIO BIAMIHHICTIO cepeA pi3HUX aB-
TOpiB y HA6OPi MOKA3HUKIB AASL aHAAI3Y TOTO 4K
iHmoro Hanpsmy Ta pisHOMaHITHOW TX KOMOGiHa-
niero. Takyum 4MHOM, BITUM3HAHA METOAVKA IOTpe-
6ye yuidikarii, 3MeHIIeHH KiIABKOCT] MOKa3HUKIB,
w0 anaaizyorscs. [Ipu npomy caipysano 6 Biaaa-
BaTM IepeBary po3paxyHKy TMUX IOKa3HMKIB, fAKi
MaloTh Ha6GiABIY 3MICTOBHICTH Ta HEOOXIAHICTS
AAS aHaAITHKA.

3 ypaxyBaHHAM 3a3Ha4Y€HOI'O MOSKHA AiNTH BUC-
HOBKY IIPO HEOOXiAHICTh pO3pOGKY Ta BIPOBAASK €H-
Hf aA€KBAaTHMX CyYaCHMM YMOBaM 3aXOAiB IOKpa-
meHHA (PiHAaHCOBOTO CTAHY BiTYM3HAHNUX IIPOMMUC-
AOBUX NiAIPHMEMCTB.
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