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Huctyniina KopniopaTuBHe ynpaB/IiHHS
Kadepa IMBiAbHOTO MpaBa

[HCTUTYT HaBYATbHO-HAYKOBUH FODUAWYHUMN
Buknazau K. 10. H. JI. B. Cinyk

Cricok (He Oisbitie 10 1103uIfifl) HAyKOBUX TEKCTiB, PEKOMEH/OBaHUX [I/Isi
BK/IIOUeHHSI y 30ipHUK TeKCTiB («XpecToMmariio»), 10 HasBHi y (GoHZaxX HayKOBOI
6ibmioTekn YHIBEPCUTETY (3rigHO 3 e/IeKTPOHHUM KaTajioromMm
http://lib.pu.if.ua/lib/):

1. Ilrepu I. HO. KopnoparuBHe ynpaBiiHHa: HaBu. mociOHuk pans
crygenTiB. Xapkis: XHAMI, 2009. 278 c.

Kaiouoei cnoea: npuHyunu KopnopamueHo20 ynpaesaiHHs, Mmoodesi
KOpnopamueHoz20 ynpae/aiHHs, cucmemu KOpnopamueHo20 ynpae/aiHHs1.

OpaHuM 3 Tro/IOBHUX (DAKTOpIiB, 1110 BIUIMBAIOTh Ha YCIIIIHY [Ais/TbHICTD
TOBAapUCTBA, € MOK/IMBICTH AOCTYIy A0 iHBECTHUI[iIMHUX pecypciB. 30i/bIeHHS
TOMUTY Ha iHBECTULiMHI pecypcHd HampuKiHLi XX CT. OpuU3Be/io [0 TOCHUJIeHHS
KOHKYPeHLIii 3a 1X OTpUMaHHS MK pi3HMMM KpaiHaMHu Ta KomraHisMmu. [lopsg 3
BHYTPILIHIMM iHBeCTOpaMU KOMIIaHii BUCOKO PO3BHMHYTHX KpalH Iloyaay 3ajyvyaTu
[10 IHBECTHUL[IMHOTO TIPOLIeCY 30BHILIHIX IHBECTOPIB SIK 3 BXKe BiJJOMUX PUHKIB, TaK i
3 PUHKIB, fIKi TiJIbLKA PO3BUBAOTHCS.

Y ToM ke yac TOBapUCTBO HE MO)Xe PO3paxOBYBAaTHU Ha [JIOBipYy iHBeCTOpIB i
HaJXO[)KEHHSI 30BHILLHBOTO (DiHAHCYBaHHS, SIKILIO BOHO He B)KMBA€ 3axOfiB [0
BIIPOBA/P)KeHHsI e()eKTUBHOI0 KOPIHOPaTUBHOIO YIIPAB/IiHHS, a came, HaJIe)KHOTOo
3aXUCTy TIpaB IHBECTOPiB, HaJiMHUX MEXaHIi3MiB yIIpaB/liHHA Ta KOHTPOJIIO,
BiIKDUTOCTI ¥ TIPO30POCTi Y CBOIM AiSI/TBHOCTI.

KopriopatiBHe yIIpaB/IiHHSI He 0OMEXY€ETbCS BUHATKOBO BiJHOCHHAMU MiX
iHBecTOpaMu Ta MeHe[KepaMH, a Tiepe/j0aya€ TaKO)K BpaxXyBaHHS 3aKOHHMX
iHTepeciB i akTHBHe CIiBPOOITHUIITBO i3 3allikKaB/eHUMH 0CO0aMH, sKi MaroTh
NETITUMHUAM [HTepeC y MisTbHOCTI TOBapuCTBa (TpaljiBHMKaMH, CIOXKHMBayamw,
KpeJJUTOpaMH, [lep’KaBOl), TPOMAZCBKICTIO ToIlo). Lle moB's3aHe 3 TuMm, 110
TOBADUCTBO He MOXKe IiCHyBaTHM He3a/lle)XHO BiJ CepeloBUILla, B SIKOMY BOHO



GbyHKIIOHY€e i KiHI[eBUM YCITiX HOro AisiTbHOCTI 3a/le)KUTh BiJ| AisiTBHOCTI BCiX
3alliKaB/JIeHUX 0Ci0.

3HaueHHs] KOPIIOPAaTUBHOI'O yNPaB/IiHHA [/ TOBAPUCTBA MPOSIB/ISIETHCS B KOT0
BIUIVBI Ha MiJBUILEHHSI KOHKYPEHTOCIIPOMOXXHOCTI Ta €KOHOMIUHOI e()eKTUBHOCTI
3aB/SKU 3abe3reueHHI0: - Ha/le)XKHOI yBaru /0 iHTepeciB akiioHepiB; - OaaHCy
iHTepeciB yYaCHMKIB KOPMOpPaTWUBHUX BIZJHOCHUH; * (DiHAHCOBOI MPO30POCTi;
BIIPOBA/PKeHHS MPaBw/1 e()eKTUBHOTO MEHE)KMEHTY Ta HaJIe)KHOTO KOHTPOJIIO.

3HaueHHs] KOPIIOPATUBHOTO YIIpaB/IiHHS [Jisi [lep’KaBU OOyMOBJ/IEHO MOro
BIUIMBOM Ha COL{ia/IbHUM | €KOHOMIUHUM PO3BHUTOK KpAalHU 4Yepe3: * CIPUSHHSA
PO3BUTKY iHBECTHI[iHUX TIpOIieciB, 3abe3reuyeHHs] BIIEBHEHOCTI Ta MiJABHUIIIEHHS
JIOBipy iHBecTOpiB; - Ti/iBUIlleHHS eheKTUBHOCTI BUKOPWUCTAHHSI KarliTaly Ta
JiSTTHOCTI TOBApHCTB; * BpaxXyBaHHS iHTepeCiB IMPOKOTo KoJjia 3allikaBIeHHX 0Ci0,
mo 3abe3neuye 3AiliCHeHHsA [isBHOCTI Ha 0Oylaro TOBAapHCTBA Ta 3POCTAaHHS
HalfioHasibHOTO  OararctBa. Bce 1] 00yMoBUTIO HeoOXigHICTE  pPO3POOKHU
MiKHApOJHUX CTaHJAApTiB i mpaBu/i, sKi Oy O 3aKOHOAABUO 3aKpiryeHi i
BIIPOBa/[)KeHi B [PAKTUUHY [Ais/IbHICTb MIiZTIPUEMCTB, 1110 B OCTaTOYHOMY MiJJICYMKY
rapaHTyBaio 0 TIOTEHI[iHHWUM iHBecTOpaM HailHICTh KaIliTa/0BK/Ia/eHb,
no3Bonuao 6 iM ofep)KyBaTH TMOBHY I 00'eKTHBHY iH(opMaljifo Tpo [isbHICTh
KOMIMaHiHu.

Opranizanis EkoHomiudoro CriiBpobitHuiTBa Ta Po3sutky (OECP) criinbHO
i3 CpitoBum 0OaHkoM, MIiKHApOAHUM BaMOTHUM (OHAOM Ta iHIIMMH
Mi>KHAPOAHUMH IHCTUTYLiAIMM iHirlifoBaii B 1998 p. mnobanbHY Iporpamy
CTBOPEHHSI YHiBepCa/lbHUX CTaHAAPTIB Ta HOPM KOPIIOPAaTHMBHOIO YIIPaBJ/IiHHS,
Hal[lJIeHy Ha ICTOTHe TIOJIMIIeHHA HalliOHa/IbHUX CUCTEeM KOPIIOPaTUBHOIO
ynpaBiaiHHA. Y 1999 poui Pama OECP npuiHsna 3arajibHi NPUHLIUIN
KOPMOPaTUBHOIO yIpaB/iHHA. Lleli JOKYMeHT MiCTUTh PO3'SICHeHHS L[0ZI0 TOTO, SIKi
KOHKpeTHi ~ mpobneMd  TIOBHMHHI  pery/ioBaTH  HalliOHa/lbHI  CTaHAApPTH
KOPIIOPaTUBHOI'O YIIPaB/IiHHS.

MeTor0 TIPUHLIUITIB, po3pobeHnX €BporeichbkuM baHkoM PeKoHCTpyKIlii Ta
Po3Butky (€BPP), € cHpusiHHd BCTaHOB/JIEHHIO B3a€EMOPO3YMIHHS — MiX
KOpropaijisiMy, KpeAuTopamMyd Ta iHBECTOpaMW MPU YyXBaJ€HHI pillleHb Mpo
HaZlaHHs KpeJuTy abo BK/Ia/laHHs KarliTaay LUISIXOM BIIPOBa»KeHHs paljioHaIbHUX
JUIOBUX HOPM y  KOpPIOparvMBHY TIpakTUKy. Ilpunuunu €BPP  maroTh
yHiBepCa/JbHUM XapakTep, L0 [J03BOJISIE aalTyBaTH iX O KOHKPETHOI KpaiHU 3
ypaxyBaHHSIM HOPM [Iit040r0 3aKOHOZaBCTBa.

OcHoBHe cripssMyBaHHSI Mi>KHapO/IHiMt MepeXXi 3 KOPIIOPaTUBHOTO YIIPaB/IiHHS
(MMKY) nosisirae B MOCTiMHiM onTHMi3allii JOX0AiB aKI[ioHepiB i3 3a0e3rneueHHsIM
JIOBIOCTPOKOBOI >KUTTE3/IaTHOCTI KOMITaHii HIJISTXOM e(eKTUBHOIO YIpaB/liHHS Ta
BpaxXyBaHHs iHTepeciB 3alfikaB/ieHUX 0Ci0.



Y dopmyBaHHI 3araJibHUX MiAXOMIiB [0 TIPUHLIUIINB KOPHOpPaTHBHOTO
yTIpaB/liHHS aKTUBHY y4acTh OepyTh He TiIbKU yPsJU BeJTMKOI KifTbKOCTi KpaiH, ase
i Hezmep)KaBHI opradi3aiiii Ta rpymu. Pe3ynbTarom Takoi poOOTH CTasia TosiBa B
pi3HMX KpaiHax TaK 3BaHUX KOJEKCiB KOPIOpaTMBHOI'O YIIpaBJiHHS - 3Be/leHb
JNOOpOBINILHO TIPUMHSATUX CTaHAAPTIiB Ta BHYTPIIIHIX HOPM, III0 BCTAHOB/IOIOTH i
Pery/iroTh TOPSA0K KOPIIOPAaTUBHUX BIJHOCWH. BOHU peryirorTh IPaKTUKY
KOpIOpaTUBHOI TOBEJiHKW, 30KpeMa MUTaHHs 3abe3redyeHHs TpaB akLioHepiB i
Mi/I3BiTHICTh KePiBHUI[TBA KOMIIaHiM.

Haii6inbiil BiloMUMU CTaHZApPTaMU HalliOHAJLHOTO PiBHS €:

- Kogekc Kenbepi, chpopmoranuii Pasoro iHdopmaiiii JIoHZ0HCHKOI (hOHZ0BOI
6ipyki Ta TpodeciitHOO CITiKoI OyXTanTepchKuX Cay»KOOBIIiB,;

- Kogekc HaWKpaloi MpakTHUKK [/11 HIMELIbKOTO KOPIIOPaTUBHOIO yTpaBJ/liHHS,
nigrororneHrny HiMelpKoi rpymnoro 3 KOpHOpaTUBHOIO YIIPaB/IiHHS;

Pekomenpaljii komiTeTy 3 [MTaHb KOPIIOPAaTUBHOIO  YIIPaBJIiHHSA,
MiJrOTOB/EHI Tpyro, CTBOpeHOK HaijioHanbHOW  paziol0  (dpaHIy3bKOl
IIPOMUC/IOBOCTI, DPpaHI[y3bKOI0 acoljialli€l0 IpUBATHUX MiANPUEMCTB i Pyxom
(hpaHILy3bKUX MiINPUEMCTB;

* OCHOBHI TIpUHIMIIA Ta HaIpsSMKU KOpriopaTuBHOro yrpasiaiHHg B CIIIA,
nigrorosneHi KamidopHilicbkuM meHCiHUM (OHIOM LIMBi/IbHUX CTy>KOOBLIB y
Bi/ICTaBIIi, 1[0 € HAMOL/IBIIIUM Y CBiTi TIeHCiHUM (HOHZIOM i OHUM i3 HaMOI/IBIITHIX
CBITOBUX IHCTUTYLIIOHA/IbHUX IHBECTOPIB.

[IpaBoBUl CTaTyC KO/JEKCIiB KOPIIOPAaTHBHOIO YIIPAB/IiHHA HEOJHAKOBUU Y
pi3HMX KpaiHaXx. B opgHMX KpaiHax BIH € YaCTUHOK 3arajbHOrO I[lakeTa
000B'SI3KOBUX MPaBWJI, SKUX KOMITaHii HeoOXiHO JOTpUMYBATHUCS /ISl TOTO, 1100 ii
I[iHHi Tlarepy MpofaBanucs Ha 6ipxi. B iHIMX - KoJieKC He TIOB'si3aHui 3 OyIb -
SKUMH 000B'SI3KOBUMHU BUMOTraMy. OCHOBY KO/IeKCiB KOPIOPAaTUBHOTO YIPaB/IiHHS
CKJIaZIal0Th TMUTAHHS Ti/IBUILIEHHS e()eKTUBHOCTI [is/IbHOCTI pajii AUPEKTOpPiB i
3abe3reyeHHs] KOHTPOIK IIbOTO OpraHy, IO TIpeJCTaB/sie iHTepecw BCiX
aKL{iOHepiB y L{IJIOMY, 3a Jis/IbHICTIO KOMIaHII i 11 MeHe)KMeHTY.

Y cBiTi HaOynu TOIIMpeHHs [Bi YTIPABJiHCBKI CHCTEMU KOPIIOPAaTUBHOTO
peryJsitoBaHHS - iHCAlIepChKi Ta ayTCaliepChbKi.

[Hcalilepcbka  cUCTeMa  yIIpaBMiHHS — Tiepef0ava€e, 110  B/IACHICThb
CKOHIIEHTpOBaHa B pyKaX KiJIbKOX OCi0, $IKi BOJIO[ilOTb BEIMKHWMH YaCTKaMU
KOPIIOpaTUBHOIO MaiiHa. 3HauHa uacTUHa (YHKIiM yOpaBaiHHSA 3AiMCHIOETHCS
IOPUAUYHUME UM (Di3HUHUMH 0Cc00aMM i MeHeKMEeHT IepeOyBa€ ITiJl X MpsAMUM
BIUIMBOM. [HCaliiepy € aklioHepaMH i MeHe[)KepaMy Takux Kopropativ (€Bpora,
Anowis).



AyTcaiiepCbKi CUCTEMU YMPaB/IiHHS O3HaualoTh, III0 IIMPOKa akljiOHepHa
BJIACHICTh JOCUThH PO3MOPOILIeHa, i TIPUMHATTA pillleHb 3a/IeKUTh BiJl MeHeIKepiB
( CIIA, AHnrmis).

IIpoTe HasBHICTH Pi3HUX CUCTEM KOPIIOPAaTUBHOIO YIIPAB/IiHHA He 3HiMae
icHyBaHHST OJHAKOBUX TMpoOsieM: 3abe3reueHHsi iHTepeciB [piOHUX iHBecTOpiB,
CyIepeyHoCTi MK KOPOTKO - Ta [JOBIOCTPOKOBMMM IHTepecaMH IHBeCTOpiB, MiX
BUKOHABUMMM Ta KOHTPOJIIOIOUMMHK OpraHaMM YIIpaB/liHHS KOpIopaijik, MiX
Pi3HMMM rpyIiamMu iHBeCTOPpIB.

B Ykpaini cpopmyBasach 3MilllaHa CHCTeMa yIpaB/iHHSA, ajie 3 Bi[UyTHUMU
ayTcali/iepCbKUMU pHCaMH, $Ki TIOB'S3aHi 3 BEJIMKOK Ki/lbKIiCTIO IpiOHMX
iHBecTopiB abo BaacHUKIB LiHHUX marnepiB [[[ImepH I. FO., ypueok 3 kHueu, C. 21
—26].

(00 Temu 1. IlonHsamms i cucmema KOpnopamueHo20 ynpaeaiHHs i do Temu
2. [IpuHyunu KOpnopamMueHoz0 ynpae/aiHHs1).

2. 3emicko A. B. JleranbHi KOHCTPYKLii HiNPUEMHHULBKUX HPHANYHUX
0Ci0 MPUBATHOro MpaBa 3a 3aKOHOAABCTBOM YKpaiHH Ta 3apyOiKHMX Jep)KaB:
KOMIapaTuBICTCbKUHU Nijixii. MbkHapoauuu xxypHas «IIpaBo i cycmisibCcTBO»:
3a pej. A-pa W0pHA. HayK, mpod. BacunbeBoi B. A. Bunmyck 1. IBaHo-
®dpaskiBcbk: PosiaHT, 2015. C. 65 — 75.

Knwouoei cnoea: wopuduunHa ocoba, nionpueMHUybKa 0Opuou4yHd 0Co6a
npueamHoz20 npasa, mMoeapucmeo, nNpaeoea KOHCMPYKYisi I0puouyvHoi ocoou,
KomnsjleKc Kpumepiie Kaacugikayii iopuduyHux ocio.

OCKiIbKM Y JOCTiKeHHI BUKOPUCTOBYETBCS TOHATTS «KOHCTPYKLis», TO
OYeBH/IHOIO € ToTpeba PO3KpUTTA ii 3MicTy. BesrepeuHo, 1110 OCHOBHOIO PO/JOBOIO
KaTeropiero y Tiii cdepi MpaBOBiJHOCHH, 1110 HAC 1[iKaBUTh, € MIOHSTTS IOPUAUUYHOI
ocobu. OpHak cucTeMaTh3alisg yCiX MOKIMBUX (OPM HOPUAUYHUX 0Ci0,
CTIpSIMOBaHUX Ha OTPUMAaHHsS TIPUOYTKY, BUMAara€ 3acTOCYBaHHSI [OJaTKOBUX
POJOBUX TOHSTH (TakK 3BaHUX PO/IOBUX IMOHATH JPYTOro PiBHS).

BoOHY BHHUKAIOTh Y pe3y/bTaTi BOPOBaJyKeHHS KaacU(iKaLliiHUX KpUTepiiB
Ta € OCHOBOI [/l iCHYBaHHS B iX Me)KaX OKpPeMHX OpraHi3aLliiHO-IpaBOBUX
dopm. BianoBigHO 0 OCHOB HOPUAMYHOI TeXHIKM TIPaBOBOI0 KOHCTPYKIJIE €
crierfidivHa moOyloBa HOPMATMBHOTO MaTepiaiy, BiAIOBiIHO [0 TEBHOTO THITY
abo Buay chopMOBaHMX TIPABOBiAHOCHH, HOPUAWUYHUX (aAKTiB, iX 3B’SI3Ky MiX
co00r0; KOMITJIEKC MpaBOBUX 3acobiB, SIKi yTBOPIOIOTh THUITI30BaHI MOgei, II[0
Bi/IMOBiZIat0Th CBOEPITHUM Pi3HOBU/IaM CYCITi/IbHUX BigHOCHH [1, . 494]. OTxe, 5K
0auMMo, KOHCTPYKLIisi € THITi30BaHOKO MOJEJUTI0, SIKa OXOIUIIOE CYKYITHICTh
Pi3HOBU/IB BiJHOCHH (B JaHOMYy BUMNAAKy — CYKYITHICTb OpraHi3aliiiHO-MpaBOBUX



dbopM HOpUAMYHKX OCIO TIPUBATHOTO TIpaBa, CIPSIMOBAHMX HA OTPUMAaHHS
npuOyTKy). Y 1bOMYy TIONSITAa€ pOJOBUM XapaKTep TIpPaBOBOi KOHCTPYKIii B
cucremMaru3anii ropuguuHuX o0cib. Be3yMoBHO, 1[0 Taki KOHCTPYKLii MaroTh
BOJIOJITU 3arajlbHAMM  SIKICHUMU  XapaKTepUCTUKAMU, $Ki  BiJJ3HAYarOThCS
CTaTUYHICTIO i [jal0Th IM MOXXJ/IMBICTb BHUCTYIIAaTU OCHOBOK CHUCTEMU FOPULAUYHUX
ocib nmpuBaTHOro npaBa. OfHak crenydika pUHKOBOI €KOHOMIKH i MpiOpUTeTHICTh
iHCTUTYTYy HOPUAUYHUX 0Ci0 y I[MBU/IbBHOMY 00OpOTi 3yMOB/IIOIOTH MOTPeby
HasBHOCTI y TaKuX KOHCTPYKI[ii O3HaK MOOi/IbHOCTi, 110 /I03BOJSITUMYTh
MaHeBpYyBaTH LIJIIXOM BUPiI3HEHHS B IX Me)KaX OKpeMUX BU/JIB.

HaBenenuii ¢akTtop 3yMOB/IOE HeOOXiJHICTb 3aCTOCYBaHHSI  KiJTbKOX
KacuikaliiHux KpuTepiiB 1py 1o0OymoBi crCcTeMU FOPUANUHUX OCi0 IMPHUBAaTHOTO
ripaBa. Came TOMy, PO3KpPUBAarOUH 1i 3MICT, He3aj1eXKHO Bl/| 3aKOHOJaBCTBa ep>KaBy,
MoTpiOHO BeCTH MOBY IIPO HAsIBHICTh 3arajbHUX (yHJaMeHTaJbHUX ITPABOBUX
KOHCTDYKIIii, a TaKO)K TIPO OKpeMi BU/Y FOPUAWYHMX 0Cib TIpUBaTHOTO TIpaBa, 110
BUHUKAIOTh Yy IX MeKax.

3BepTarUUCh [0 3aKOHO/IaBCTBa YKpAlHU, BapTO 3ayBa)kKUTH, 1110 BITUM3HIHUN
3aKOHO/IaBellb, po3pobyisitoun i puiiMaroun unHHMNA LIK YKpaiHu, BUKOPUCTOBYBAB
iCTOpUYHMM  [IOCBif, ~ TomepeiHiX  kogudikalii, a TakoXK  TeHJeHIil,
3arajbHOMPUKHATI B €Bpori. 30kpema, sk 3a3HauatoTh H. C. Kysnenosa 11 A. C.
HoBrept, y mUTaHHAX Kiaacudikalii ropuguyHux oci6 npuBaTHoro mnpaBa LIK
YKpaiHu TI0OBepTa€eThCs [0 TUX KPUTepiiB, BU/IIB Ta (JOpM, 1110 iCHYBa/IM 0 >KOBTHS
1917 p. i npuiiHsTi 3apa3 y €sporri. Po3pobHuky mpoekTy Koaudbikailii BUXOIUIN
i3 BUEHHS MpO Te, 1110 KO)KHa FOpUAMUYHA 0coba Mae CTBOPHOBATUCS 3a MO/,
sKa BiJTIOBiZla€ BCiM 03HaKaM CaMOCTIHOTO y4acHHKA 00iry, BiZjloMa 3aKOHO/AaBIIIO
Ta yuacHuKam 06opoty. Tomy B LIK YKpaiHu BCTaHOB/IIOETHCSI BUUEPITHUM TTePesTiK
dbopM ropuanuHMX 0ci6 mpuBaTHOro TipaBa. HOpuawuHi 0C0O6M MOXKYTh
CTBOPIOBATUCS Y (popmi TOBApUCTB i ycTaHOB. Jlo TOTO K, AJIsl MiANPUEMHHULIKUX
TOBAapUCTB IIlé BCTAHOB/IIOETHCSI 3aKPUTUM MepesiiK iX BU/IB. TakuM 4uvHOM, i 1€
Jy’Ke Ba)XK/IMBO, Pi3Hi FOpHUAWYHI 0COOM TIPUBATHOTO TpaBa MOXKYTh iCHYBaTH B
MeXkax Jjuile ABoX (OpM — TOBapuUCTB Ta ycTaHoB [2, c. 20]. dakrtuuHoO,
TOBAapUCTBA W YCTAHOBU SIKpa3 i BHUCTYMNawTh SIK TUIMI30BaHi Mojesi, $Ki MU
ifeHTU(IiKyeMO B SIKOCTI MpPaBOBUX KOHCTPYKLiM pOJOBOro xapakrepy. OpHak
CUTyaLlid YCKJIQJHIOETbCS TIOAABIIUMU TOJMIOKeHHAMU Tiel K crarri 83 LK
YKpaiHu, amke Tiepef0avaeTbCsl iCHyBaHHS iHIMMX (OpPM FOPUAMYHUX OCi0
TIPUBATHOTO TIpaBa, repeoaueHnx 3akoHOM. 1K 3ayBaxkye I. B. Cracubo-®areena,
OCTaTOYHa peJakiiisf 1Li€l CTaTTi CTaja IM€BHMM KOMIIPOMICOM y 3B’SI3Ky 13
pillleHHsIM TMpPUWHATA TakKoXK locrojapcbkuii kofekc Ykpainu [3, c. 65].
BpaxoBytoun Te, 1o locriogapcbKuii KOfeKC BHUKOPUCTOBYE aOCOMIOTHO iHIIi
MpaBOBiI KOHCTPYKLii POAOBOr0 Xxapakrepy (a came: MOHSTTS MiANPUEMCTBA),



rparHeHHs po3poOHuKiB IIK VYkpainm yHidikyBatu ¥ JjoriuHo BUOyIyBaTH
cUcTeMy IOPUIUYHKX OCiO MPUBAaTHOTO TpaBa 3BOASATHCS HaHiBeL[b.

[ToBepratounce A0 3ampoBamkeHux LIK YkpaiHu TumizoBaHUX Mogpeien
(KOHCTPYKLIii), CJIiJ 3a3HAUMTH TPO BIJCYTHICTb Y Cy4acHIW HayL|i €JUHOI JYMKHU
mozo ix cytHocti. H. C. Ky3HeroBa, Beiyun MOBY NP0 TOBapuUCTBa M yCTaHOBH,
Ha3uBae ix ¢popmamu ropuguuHuX ocib [2, c. 20]. I. B. Cnacubo-®areeBa Br3Hauae
iX $IK opradi3aijiiiHo-mpaBoBi (opMH HOPUAWYHUX OCiO MpUBAaTHOrO Mpama [3, C.
64]. I. M. Kyuepenko ifieHTH(iKyBasa BKa3aHi MOHATTS K CUCTEMOYTBOPIOOUi [4,
c. 23]. He 3arepeuyroun KOAHY i3 HaBeJieHUX TIO3MI[ili, BUAAETLCA 3a HeoOXigHe
Ille pa3 akKLeHTyBaTy yBary Ha crieluili uX MOHSTH, 5Ki, Oyfyun pe3yabTaTom
3aCTOCYBaHHS TIePBUHHUX KiacuikalliiHUX piBHIB, €, IK MU y)Ke 3a3Haua/id, Tak
3BaHUMU DPOJOBUMU IMOHATTAMM J[PYroro piBHA Ta BUCTYIIAIOTb OCHOBOK IS
3aCTOCYBaHHS JIOAATKOBUX Kiacudikal[iiHUX KpUTepiiB i3 MeTOH BHOKpeMJIeHHS
BU/IiB FOPUIUYHKX 0Ci0 ITPUBATHOIO ITpaBa Ta iX OpraHi3arjiliHO-IpaBOBUX (hOPM.

He3Bakarouy Ha BIJMIHHOCTI y IO3HULIiSIX L[O0 CYTHOCTI ITOHATH TOBapUCTBa
Ta YCTaHOBU, BYeHi OJHOCTaWHI y CBOIX BHMCHOBKAax IIPO HEBiJNOBIJIHICTb
3aKOHO/IABCTBA i ZIOKTPUHU II0/I0 BUKOPUCTaHHS KOHCTPYKLiM FOPUAUYHUX OCi0
TIPUBATHOTO TpaBa. Bka3aHa HeBiJMOBIAHICTb 0COOMMBO SICKPABO TPOSIBISIETLCS Y
cdepi THX i3 HUX, SIKi CTIPSIMOBaHi Ha OTPUMAaHHS TIPUOYTKY.

OCKi/IbKM  yCTaHOBU iIeHTU(QIKYIOTbCSI B [JOKTPUHI Ta TMpakKTULi K
HeTTiJIIPUEMHUIIBKI  FOPUAMYHI  0COOM, MOXKeMO 3pOOMTH BHUCHOBOK, II[0
3aKOHO/IaBellb CTOCOBHO Mi/ITPUEMHULIBKMX FOPUAUUHUX OCi0 MPUBATHOrO TpaBa
OPIEHTY€E€ HAC CyTO Ha KOHCTPYKLIit0 «TOBapyuCTBO». AHasi3 HopM LIK Ykpaiuu
CBIJUUTBH, IJ0 OCHOBOIO TaKOI KOHCTPYKLii € BigHOCHHM yuacTi. Came 1 sIKiCHa
XapaKTepUCTHKA € TUM CTaTUUHUM KOMIIOHEHTOM [0C/Ii/I)KyBaHOI KOHCTPYKLIil, sKa
rpUTaMaHHa Oyab-sIKili oprai3aijiiiHo-TipaBoBii Gopmi HOPUIUYHOI 0COOH, III0
¢dyHKLiOHyBaTHMe B Ii MeXXax.

BUKOpPUCTOBYHOUM KOHCTPYKLIiFO TOBapyCTBa, a came — MiANIPUEMHHULIBKOIO
TOBapUCTBa, [yi8 (PYHKI[IOHYBaHHSI  TATPUEMHULIBKUX  FOPUAWYHUX  0Ci0
TIPUBATHOI'O IpaBa, 3aKOHO/AaBeLlb OKPEeC/IH0E€ BUUEPITHUM TepeiK OpraHisaljiiHo-
MpaBOBUX (POPM TaKMX TOBAapMCTB, 3a/MILIAIOYM M03a MeKaMH LIMBi/IiICTUUHOIO
MpaBOBOrO DEry/tOBaHHS iHILII Opradi3aljiiiHo-1paBoBi ¢opmu [3ernicko A. B.,
ypusok cmammi, C. 66 — 68].

(00 Temu 3 — Cy6’ekmu i 06’€Kmu KOpnopamueHo20 ynpae/aiHHs:).

3. Cimyk JI. B. CyTHicTh KOpnopailii y KOpnoparuBHOMY npaBi YKpaiHu:
TeopeTHUHH acnekT. I[IpuBaTHe mnpaBo i miANPHEeMHUNTBO. 30ipHUK
HayKoBux mnpanb. Bum. 17, 2017. / Pegkon.: Kpymuan O. /1. Tta iH. K.:
HaykoBo-10C/TiJHMHA IHCTUTYT NMPUBATHOI0 MpaBa i MiANPUEMHHUI[TBA iMeHi



akajemika ®. I. Bypuaka HanioHanbHOi akajiemii MpaBoBUX HayK YKpaiHM,
2017. C. 43 - 48.

Knmouoei cnoea: cy6’ekm npaea, Kopnopayis, mogapucneo, KOpnopamueHi
npaeog8ioHOCUHU, KOpNOpamueHi npaed.

BifbIIicTh BITUM3HSHUX HAYKOBI[iB /10 FOPUJUYHUX OCIO KOpPIIOpaTMBHOIO
TUIy (Kopropartiii) Bi/IHOCSTh MiAPUEMCTBA, 1[0 BOJIO/iI0Th TAKUMU O3HAKaMH, SIK
Cor03 0Cib, HassBHICTh CK/Ia/IOUHOTO KarliTasny, crijibHa MeTa. OfiHaK, sIK 3a3Hayae
B. A. BacuibeBa, SIKIIIO Ha3BaHi O3HAKW BBa)KaTH HEOOXiHMMH i B CYKyMHHOCTI
JIOCTaTHIMU [J1s1 BiJHECEHHs TeBHOTO YTBOPEHHS [0 Kopropalii, TO 3a YAHHUM
3aKOHOJaBCTBOM TaKMMM CJIi[j BBa)KaTu BCI BUAM TOBAPUCTB, KOOIlepaTHBY,
IrPOMa/ICbKI Oprasisariii Toijo. ToMy Taka CUTyaLlisi IPUMYILIy€ BBOAUTU [OAATKOBI
KpUTepii [yis po3MeKyBaHHS BiIHOCHH 3a Cy0’€KTHHUM CK/aZioM [2, c. 58].

30KpeMa, CIyIIHOK BUAAEThCA ro3uLlis O. I. 303ysK, 3riHO 3 SKOK OJHI€I0
i3 03HaK, 110 € CMi/ILHOO [I/IsI FOPUAUYHUX 0Ci0 KOPIIOPaTUBHOTO THUITY, € HAsBHICTh
3arasbHOI TIpaBo3zaTHOCTI. Lle TOM MpaBOBHMM KPUTEPiH, 3a SKMM BH3HAYa€TbCA
OZTHAKOBUH 0OCAT TIpaB TPH BCTYTMi HOPUAWUYHUX OCiO KOPITOPAaTHBHOTO THIY Y
TIpMBaTHOIIPAaBOBI BifjHOCKMHU. CaMe Taka O3HakKa, Io-Ieplie, HaZldaCTb MOXK/IUBICTb
3piBHAATM y LMBiIbHUX TipaBax Ta o0OOB’si3kax ycCi OpUAWYHI  ocobu
KOpPIIOPAaTMBHOIO TWITY, &, MO-Apyre, BiJIMe)XyBaTW i3 4YMC/a Kopmoopayid Ti
IOpUAWYHI 0co0H, sIKi He MarThb YCiX 03HAaK OCTAaHHIX i, MO CyTi, «BUIAZKOBO»
BKJIIOUEHi 10 Hboro [9, c. 66—67].

Boanouac B. A. BacuibeBa BiJHOCHTD 0 FOPUAMYHUX 0CiO KOPIIOPaTUBHOTO
TUITy yCi OpraHi3arfiiHO-TIpaBOBi BUIW IOPHUAWYHMX OCi0, SIKi CTBOPEHi 3 MeTOm0
OTPpUMaHHS TIPUOYTKY Ta IIOAAJIBIIIOT0 HMOT0 PO3IMOALTy MK yYyaCHHKaMU i B
pe3y/bTaTi CTBOPEHHS SIKMX Yy 3aCHOBHUKIB BUHUKA€E 0COOMMBHM BUJ] MaliHOBUX Ta
0COOMCTUX TIPaB, sIKi IPUMHATO HA3WBaTU KOPIIOPAaTUBHUM TipaBoM. O60B’ 13KOBOIO
YMOBOIO BiZfHECEHHS FOPUIUYHMX 0Cib /10 Kopriopailiii € HassBHICTh KOPITOPAaTUBHUX
mpaB B iX ywacHMKIB [2, c. 61], sKi HamalOTb MOXIMBICTH OpaTd yuacTh B
yTIpaB/liHHI FOPUAUUHOI 0CO00I0 Ta OTPUMYBATH MPUOYTOK Bif ii AisyibHOCTI. Crif
TIOTOJUTUCS 3 TaKOIO TMO3ULIIE€I0, aJyke OCHOBHOK MEeTOIO IIPaBOBOIO PeryJ/r0BaHHS
KOPIIOPaTUBHUX BiJHOCUH, IKI BUHUKAIOTH [IPU CTBOPEHHI KOpIiopallil, € Ha/exXHe
3abe3reueHHs1 37iiCHEHHSI Ta OXOPOHH KOPIIOPAaTUBHUX TpaB YYaCHUKIB, SKUMU
OCTaHHi HaJ(iNSAIOTHCS TIPU CTBOPEHHI FOPUANUHOI 0COOUM KOPIIOPaTUBHOTO TUITYy UM
BCTYIly [0 Kopriopalii y rpoueci ii icHyBaHHsA. ToMmy, Ha Hally AYyMKYy, came
HAasIBHICTb KOPIIOPaTMBHUX TIPaB B YYaCHUKIB KOPIIOPAaTUBHUX BiJJHOCUH € TIE€H
KBa/mi(iKyrouol0 03HaKol, 1[0 Jla€ MOJK/IMBICTh BiJHOCHUTH oOpratizailifo [0
IOpUANYHOT 0CcoOM KopriopaTWBHOTO Tumy (Kopriopaiii) 6e3 okpecsieHHsS
0OMeKeHOro Koja IOpUAWYHMX 0cib sk, Hampukiaaz, TOB uu AT, 3 THX, 10



repes0aueHi IWBiMBHUM 3aKOHOZABCTBOM, a W BM3HAuaTH iHII OpraHi3ailiifiHo-
npaBoBi ¢opMU FOPUAWYHUX OCi0, 1[0 BCTAHOB/IOIOTHCS 3aKOHOM, HarpUK/af,
TIpYBATHI MiANPUEMCTBA 1 TOLO.

BogHouac HaBeJeHWM KpWTepid Ja€ TiJCTaBU CTBEpPIKyBaTH, IO
HeTiIPUEMHULIBKI TOBAPUCTBA HE MOXKYTh BiJHOCUTHCA 10 KOPIIOPALliii, OCKIJIbKU
YYaCHUKIB TaKUX TOBAapMCTB I10B’A3YIOTh He KOPIIOPaTUBHI IpaBa, a YWiIeHCTBO, sIKe
ToJIsiTa€ TiJIbKA B 0COOUCTIN yYacTi B yrpaB/iiHHI 1opuuyHoro ocoboro. Tak, H. T.
®posioBCHKUYN BUJi/sAE€ TaKi BUJU yuacTi, K MaillHOBa, ocobucTa Ta 3MilllaHa:
MaliHOBa yuaCTb XapaKTepU3yeTbCsd OOOB’SI3KOM BHECTH MaWHOBUM BHECOK,
ocobucra — 11e 000B’30K 0COOMCTO OpaTH ydacTb y [is/IbHOCTI KOPIIOPAaTHBHOI
oprasi3aiiii, 3mMilllaHa y4acThb IO/Sra€ y MoeAHaHHI SK 0co0MCTOI, TakK i MaltHOBOI
yuacTti. OcobHcTa y4acTh XapaKTepPHU3YEThCS TOHSATTAM «WIeHCTBO» [24, c. 12].
Ins koprioparjili XapakTepHa Ti/IbKM MaiHOBa ab0 3MilllaHa y4yacCTb, III0 Hajae
3MOTy Y4YaCHUKY Kopriopariii HabyBaTu Ta 3iliCHIOBAaTH KOPIIOPATHBHI TIpaBa.

TakvM 4MHOM, AOXOAUMO BUCHOBKY, IO MiJj KOPMOpaLi€l, K CaMOCTiMHAM
cy0’€KTOM TIpaBa, C/iJi pO3yMiTH 3apeeCcTpPOBaHy y BCTaHOBJIEHOMY 3aKOHOM
TIOPSIZIKY FOPUUUHY 0CO0Y, sika CTBOPIOETHCS IIIIXOM 00’ €/THaHHs MaiiHa Ta 0cib 3
METOI0 BeJleHHS MiJANPUEMHULIBKOI Jisi/TbHOCTI, YUaCHUKU IKOI HaZijieHi 11040 Hel
KOpPIOpaTUBHUMU TipaBaMM. OCHOBHOIO KBasli(piKyrOuOK O03HAKOK Kopriopallii €
HasIBHICTb KOPIIOPAaTUBHUX IpaB B yYaCHUKIB KOPIIOPaTUBHUX BIJHOCUH.

[logaTKOBUMM O3HaKaMM KOpropatlii, 110 iCHYIOTb TIOpsf i3 3arajJbHUMU
O3HaKaMM HOPUIMYHOI 0COOM Ta TIPOSIB/ISIIOTHCS 3aKOHO/|aBLleM B 3aKpiljieHHi 3a
OpraHi3aiji€elo CTarycy OpUAWYHOI 0C00H, €: HasBHICTh 3arajJibHOTO iHTepecy
Kopriopallii, skuii (opMYy€eThCS i3 CYKYITHOCTI iHTepeciB y4aCHHUKIB (3aCHOBHUKIB);
HasIBHICTh CIIIBHOI MeTH, KO0 € OTpMMaHHs MpUOyTKy; 00’emHaHHSA 0ci0 Ta
00’eqHAaHHS KamiTajgiB yyaCHUKIB (3aCHOBHMKIB); HasIBHICTb CTaTyTHOTO
(CKMaZoyHOro) KariTaay, MOAIIEHOr0 Ha YaCTKW; 3AiMCHEHHS IiJIIPUEMHULIBKOL
pistmeHOCTI [Ciwyk JI. B., ypusok cmammi, C. 46 — 47].

(00 Temu 3 — Cy6’ekmu i 06’eKmu KopnopamueHozo ynpaeaiHHsI).

4. bpouenko T. 1. YcraHoBui [JOKyMeHTH HPHAWYHUX O0Ci0 3a
3aKOHO/JaBCTBOM YKpaiuu: moHorpadis. X.: IIpaso, 2016. 216 c.

Kaiouoei cnoea: 00208ip npo cmeopeHHs, piwleHHSI NPO CMEOpPeHHSs,
3ACHOBHUYbKUL 00208ip, cmamym.

IcTopyuHMi  acTieKT CTaHOBJEHHS HOPUAWYHHX 0cib Oe3mocepesHbO
MOB’Si3aHMK 3 TaKOK IXHBbOK) HEBiJ'€MHOK XapaKTepHUCTUKOH, $K YCTaHOBUI
NOKyMeHTU. BTiM, mnepeayciM f[oLiIbHO Harazatu aAyMmMkKy @PpanHuecka I[laosna
KazaBonmu — nouecHoro ronoBu KoHctutyniiHOro cyay Itanmii mofo JoC/aigKeHb.



3ragaBim ['epmoreHiana cum hominum causa omne jus constitutum sit (D. 1. 5.
2), BiH aKlIeHTyBaB yBary Ha BUCJIOBJIEHHSIX, SIKi B TIeBHUI MOMEHT «icTopii» (abo
Kpaije Oyno 6 cka3aTM «B icTopii») HaOyBarOTh [JOCKOHA/OrO0 3BYYaHHS i
Bi/ITIOBiatOTh ifjesiM oHOB/IeHHs (xoua 6 i Tric/is BikoBOro iHKyOariiiHOTo mepiofy B
Mipy HaKOMWYeHHs1 MipiaJ, He3HauHuWX 3MiH). CrMparouuch Ha L0 MYAPY [AYMKY,
C/1iJ, BpaxoByBaTu Te, 1[0 MPOTATOM TPUBAJIOIO 4acy «MipiaZji» 3MiH B YSBJIeHHI
Tpo Te UM iHIlle TpaBoBe siBuIlle (opMyBaiy Woro OaueHHs, siKe yac BifJ yacy
3MiHIOBanocs. [TpuunHoro 11b0ro Oy HacaMIiepesi eKOHOMIUHi 3acafii CyCHi/IbHOI
JISITBHOCTI, a K HaCJIiI0K — 3acajy npaBoBl. [lis aHami3y pyXaTuMeMoCs LIJISAXO0M,
SAKWH 3a3BUYaii 00MparoTh JOCTiAHUKY TTPaBOBUX KaTeropiu, — BiJ [laBHbOro Primy;,
yepe3 CepegHboBivud Ta iHAycTpianbHuK npopuB X VIII-XIX cT. 70 Hammx vacis
(HoBux ta HoBiTHix — XX—-XXI cT.).

PoMaHIiCTM Ta MaHAEKTUCTU BKa3ykThb Ha 3apojykeHHs1 B [laBHbomy Pumi
TIOHATTS FOPUAWYHOI 0cobu. Boke Tomi Oyso 3ak/iaieHO TIOUaTOK OaueHHS
00’emHaHHs 0Cib, AKi BUCTyMalOTh B 00iroBi sSIK €uHe 1iijie, IKiCHO BijMiHHe Bif
CYKyImHOCTi Cy0’ekTiB. TakuMH COILliaIbBHUMHU OJWHUIAMU, Ha/liIeHUMU TTPaBaMH
TIPUBATHUX 0OCi0, y pUMCBHKOMY TIpaBi BBa)KalOThCS TIPOQeCiiiHi Ta peiriiiHi coro3y,
MiCI[eBi I[UBi/IbHI OOIIMHU, Aep>KaBHY Ka3HY.

be3yMOoBHO, oOfHMM i3 HalaBHIIlIUX BU/IB 00’€qHaHL TrpoMajsiH Oymu
pesiiriiiHi koserii (kopriopatlii) — »kepui Ta 6e3mocepefHbO pesiriliHi Koserii, a
TaKO)X LIEPKOBHI I1HCTUTYTU XPUCTUSAHCBHKOTO Tiepiofy, sKl [is/Jii Ha MiJcTaBi
BHYTPIIlIHiX CTaTyTiB Ta TpaBW/. 3a YaciB paHHBOI PecmyOmiku, Tpu OCBAUeHHI
XpaMy NOHTU(IKM BU3HAYa/Id KOT0 TIPaBO3/AaTHICTh, 3aTBEPKYBaIv CTaTyT XpaMmy,
BCTAHOB/IIOBA/IM MEXi CBAI[eHHOI TepuUTOpii, mMpaBa XpaMmy, OCOOJHUBOCTI
YKePTOBHOTO PUTYasy, XapaKTep PO3TMO/iay MpubyTKY.

[IpyrM Ba)KJIMBMM HAarpsiMOM PO3BUTKY BU€HHS TPO FOPUAWYHI 0cobu, 1110
3apoawiocs B JlaBHbomy Pumi, OyB ix 1ofin Ha rmy6miuHi Ta mpyBaTHI, 1110 3rOfioM
HaOyBae Bce Oinbinoro 3HadueHHs. [lopsim i3 Aep)kaBOIO CTalu KOPUCTYBATUCS
CaMOCTIVMHOKO TpaBO3JaTHICTIO MiCbKi TpOMajid, a TaKOX IHII Kopriopaujii —
JKpelbKi Koserii, noHTudu Ta iH. (collegia templorum, sodalitates); njexu (collegia
fabrorum, pistorum Ta iH.); TOBapuCTBa /lep>KaBHUX BiJKYITHUKIB (Tak 3BaHi
societates publicanorum) i 6arato iHIMX.

IcHye AyMKa, 1110 B pUMCBKOMY T1paBi KoJjerii, kopriopallii i T. m. (y ToMy 4uc/Ii
nyOmiuHi  Kosteril >kepriiB Ta iHII penirikiHi Kosieril) Hanmexxanmu A0 cdepu
nybmiuHoro mpaBa4, ampke TIPUBAaTHUMH MoOrmd Oytu Jvine ¢i3uuHi 0coOwu.
Bypx/iiBrM Oy/10 KOpIIOpaTUBHE >KUATTS B 1epiof] PecmyOstiku.

3romoM, BKe B eroxy KuiBcekoi Pyci, 10 myOmiuHHUX IOPUAUNYHUX 0Ci0 CcTamu
BiZJHOCUTU TMpPaBOC/aBHY, KaTO/MLIBKY Ta €BaHIe/iCTCbKY LIepKBy 3 iX
OpraHizaijiiMd, a PpemTy OpUAUYHUX o0cib BBakaThu TMpuBaTHUMHU. Ha



migTBepIKeHHsT OaueHHsT TyOmiuHOCTI perymoBaHHSA IiepkBU B KuiBcbKiki Pyci
MO)XHa HaBecCTH LlepkoBHUM CTaTyT KHA351 Bosogumupa, 10 BHM3HAuaB 4uMaso ii
mpaB Ta 00OB’S3KiB sIK CyCIiZibHOTO yTBOpeHHs. Lle Oy/so Ha To¥ Yac He JiuIle
Ba)XX/IMBO, a ¥ TIOKA30BO, OCKiUIbKKM caMe LIePKOBHi opradi3aiii Oynu ofgHUMU 3
HebaraTboX, II[0 Ma/iM O3HAKH FOPUAWYHOI 0coOM. 30KpeMa, 1je BU3HAUeHHs TOro,
AKi JIIOAM TIOBMHHI OyTM TIi/IBifloMYi I1lepKBi Ta €MMCKOIaM, BCTaHOB/IEHHS
1IepPKOBHOI /IeCSATUHU, 3BiJIbHEHHS BiJj KHS)KOTO Cy/ly Ta TOPrOBUX TOJjaTel, 103Bij
Ha CTBOPEHHS LIePKOBHUX CyZiB 3 BiJJHeCEHHSAM [0 TIiJACYAHOCTI BCIX CrpaB i3
TOpYLIIeHHs MpPaBWI LIepKBU, a MOMDXK TOro, CIIpaBM i3 CIlaJKyBaHHS, HaJaHHSA
€MMCKOIIaM TIpaBa Har/siAy 3a TOPrOBUMH MipamH i mpuOyTKaMH 3 1[bOTO Ta iH.

[lpyuiiManvch ¥ iHIII CTaTyTH, SKMMM BH3HAua/JiOCh MPAaBOBE CTAHOBHILE
LIePKBU K OKPeMOI yCTaHOBHU B CyCIJIbCTBI. ¥Y 996 p. KHA3b Bonogumup npuiiHsB
CTaTyT, BiJIIIOBiHO /10 IKOTO /10 00O0B’SI3KiB TyXOBEHCTBA BXOAW/IO MiK/ITyBaHHS ITPO
OifHUX Ta 3HENONEeHWX, y 3B’A3Ky i3 [MM BH3HaUe€HAa CTAaTyTOM [eCsTHHA
Tpy3Havasjiach He JiMIlIe Ha YTPUMaHHS TMPUXOACHKUX LIEPKBIB Ta MOHACTUPIB, a
TaKOX Ha yTPUMaHHSI CTBOPEHUX HUMH OOTOyTrofiHMX 3aK/IajiB Ta JliKapeHb.

BaxmmBum 13 yaciB [laBHbOro Pumy craso Te, 110 iCHYBaHHS HOPUAUYHOIL
0ocoOM He 3aJIeXKUThb BiJ 1 CKaAy: TONPU 3MiHM y4YaCHHKIB IOpUAMUYHA ocoba
3a/IUIIAeThCA Tiero XK. OTXKe, IOpUAMYHA 0CO0a € TAKUM COHO3HUM yTBOPEHHSIM, sKe
ctae cy6’ekrom mpas. I cjiif cka3aTy, 1110 1ie Oy/10 OfiHi€l0 i3 HaWIpOrpeCcHUBHIIIINX
Ha TOW YacC NMpaBOBUX HOBEJ.

He Bparouuch A0 AWUCKYCil CTOCOBHO PO3pOOKM PUMCHKUM TIPaBOM BUYeHHS
Tpo OpUANYHI 0cobul i BUXOASUM 3 [OBeAEHHS iCTOTHMX BiIMiHHOCTEH MiXK
TOBapUCTBOM Ta THM COIO3HUM YTBODEHHsIM, sIke HaOy/l0 CTaTyCcy HOpPUAMYHOI
ocobH, 3ayBa)KMMO, IO Ile CTajg0 mifcTaBoro (abo BUK/IMKANIO HeOOXimHICTB)
PO3pO0OKM THUX HOPM, SIKUMU O KepyBa/MCs yUaCHUKU 1IbOTO COIO3HOTO YTBOPEHHS
(Hapani — kopriopatjisi). A Te, 10 KOpPIopaljisi BUHUK/IA CaMe SIK Take YTBODEHHS,
CYMHIBiB He BUK/MKae. Jluiie € po30DKHOCTI B TOMY, CKibku 0ci6 mormm ii
CTBOPIOBATH.

BbyB uac, Ko/ BBaXKasoCs, 110 /151 [IbOr0 MaJ/id JOMOBJIITUCS TIPUHAWMHI TpU
yjieHW, CrMparounch Ha BUC/IB Heparis: Neratius Priscus tres facere existimat
collegium, et hoc magis sequendum est (1.85 D. de V. S. 50, 16)2. 3rogom cTanu
BU3HABATH, L0 L[e MPaBWIO He BUKJIKOUYA€E€ MOX/IMBOCTI YTBOPEHHs Kopriopatii i
JIBOMa ujieHaMHu. Ajie Xo4 K OM Tam He Oy/10, Mi’>K HUMU MaJjla iCHyBaTH 3roja
CTOCOBHO iCTOTHHMX 3aca/ iX CHiBiCHyBaHHS K IPUUETHHUX /10 KOpIiopaiiii ocib.

IcHye ayMKa, 110 B I[e# TIepiofi CTBOPEHHS IOPUUUHUX 0Ci0 3a1ekano IijIkom
Bi/l IX 3aCHOBHUKIB 3a €I1HOI YMOBH, ne quid ex publica lege corrumpant (1. 4 D.
de colleg. 47, 22). OpHak Taka AyMKa MOAI/NSIETbCS He BCiMa AOC/iJHUKAMU,
OCKiNTbKY 3 BU3HAHHS CBOOOY acorfialfii 1ije He BUIUIMBAE, 1110 OyAb-sKa acolliallis



Moria HabyTu 3HaueHHs FOPUANYHOI 0cobu jvIe yepe3 Oa’kaHHS i 3aCHOBHMKIB
[Bposuenko T. I., ypusok moHoepadpii, C. 10 — 13].

(0o Temu 5. YcmaHo8ui 00KymeHmMu H0OpuOuU4YHOi 0coOU KOpNopamueHoz0
muny).

5. I'aparonwnu O. B. Emicisa akuiii y pa3i 30i/IbIIeHHAI CTaTyTHOI0 KammiTamy
aKkijioHepHOro ToBapucrBa. Yacomuc DMBUJIBHOIO i KpPHMIiHA/IBHOIO
cypounHcTBa. 2015. Ne 5(26). C. 102 — 116.

Knwouoei cnoea: emicia akyitl, akyioHepHe moeapucmeo, cmamymHutl
Kanimasn, akyii, po3miwjeHHs akyitl, 30i/1bWeHHsI CMamymHo20 Kanimaty.

Ha eramni 3acHyBaHHs AT mnpoijec ¢gopMyBaHHSI CTaTyTHOIO KarliTaiay He
3aBepIIYEThCS i MOyKe TIPOAOBXKYBaTUCS ILIISIXOM HMoro 30imbiieHHs. 30i/bIIeHHS
cTtatyTHOro Kamitany AT Moxe wMatu Ppi3HI L 3a7yyeHHs IHBECTHLIIN,
Bi/THOBJ/IEHHSI TI/IaTOCITPOMOKHOCTI AT-O0p)KHUKA, YCYHEHHsI iCTOTHOTO pPO3PHBY
MK PO3MIpOM CTaTyTHOIO KariTajly 1 po3MipoM BjlacHOro xarmitainy AT,
rnoriMHaHHA 1HIMX AT nuisixoM iX TIpU€JHaHHSA [0 TOBapMCTBA, MPUBEJEHHS
pO3Mipy CTaTyTHOIO KamiTajay Yy BIAMNOBIAHICTE 13 HOPMaTMBHUMK BHUMOTaMU
(HanpuKnaz, JilleH3iMHUMH), TTepepo3Io/[iJl YaCTOK y CTaTyTHOMY KarliTasli Ta iH.

[Mopsisok 36isblieHHsT cTaTyTHOro Kamitaay AT perymoerbcsi HopMamu ['K
[1], LK [2], 3akoHiB YKpainu «IIpo akijioHepHi ToBapucTBa» (3akoH mpo AT) [3],
«[Ipo wuiHHi mnarmepu Ta (QoHAOBUKM pUHOK» [4], «IIpo BigHOB/IEHHS
TIJIaTOCTIPOMOYKHOCTI OOp)KHHMKAa abo BH3HaAHHA Woro OaHKpyTom» [5], Tlopsiaky
30i7bITIeHHsT (3MEHIIIeHHsI) CTAaTyTHOTO Karlitaay mybmiuHoro abo IpuBaTHOTO
aK1[iOHEPDHOI0 TOBApMUCTBa, 3arBepykeHOro pimeHHsM HKLII®P Big 14 TpaBHs
2013 p. Ne 822 (TTopsinok Ne 822) [6], ITopsaky 3ailicHeHHs eMicii Ta peecTpariil
BUITYCKY aKL|ii akKL[iOHEpHUX TOBapUCTB, $Ki CTBOPKOIOTHCSA LUIAXOM 3JIUTT,
TIOZITy, BUJIYy UM TepeTBOpeHHS abo [0 SIKUX 3iMCHIOEThCS TIPUEAHAHHS,
3arBepzykeHoro pimeHHssM HKUTI®P Big 09 kBiTHs 2013 p. Ne 520 [7], [Topsaky
peecTpauii BUMYCKY akLii MPY 3MiHi pO3Mipy CTaTyTHOIO KarliTaay akL[iOHEpHOIO
TOBapyCTBa, 3arBepykeHoro pimeHHsM HKUTI®P 31 gunasa 2012 p. Ne 1073 [8]
Ta IHIIIMX HOPMAaTUBHO-IIPAaBOBUX aKTIB.

AT 3anexxHo Bif crocoOy Ta TifcTaB Horo 30iibllleHHS MOXYTb OyTH: —
JIOJIATKOBI BHECKW; — JOAATKOBUM KarliTas abo Moro vactvHa (KpiM OaHKIiB i
HeOaHKiBChKUX (DiHAHCOBUX yCTaHOB); — MpHUOyTOK AT abo iioro uactiHa; — MaliHO
TOBapUCTBa, SIKe TIpUEAHYeTbCST A0 AT; — rmpaBa BuMOru KpegutopiB AT-
OopsKHUKA.

3anexxHo BiJ /pkepesna (opMmyBaHHSl cTaryTHoro Kamitany AT ioro
30i/bIlIeHHST MO)Ke BiIOyBaTUCA IIJITXOM: — PO3MIll[eHHSI JOAATKOBUX —aKI[iit



icHyI04Oi HOMiHa/BHOI BapTOCTi — y pa3i 30i/ibleHHs ctaTyTHOro Karitamy AT i3
3a/lyyeHHsIM [0AATKOBUX BHecKiB (4. 3 cT. 15 3akoHy npo AT); — mifBUILeHHS
HOMiHa/IbHOT BapTOCTi akIfii — y pa3i 30inbiieHHs1 cratyTHOro Karitany AT 3a
pPaxyHOK CHpsSIMyBaHHS [0 CTaTyTHOTO KariTaay JOJaTKOBOIO KariTany (KMoro
YacTUHM) Ta/abo CTpsMyBaHHS /IO CTaTyTHOTO Karlitaay npubyTKy (MOoro yacTUHM)
(4. 4 ct. 15 3akony nipo AT); — BUIyCKY aKllii 3 MeTOr KOHBepTallil akiji AT, 1110
TIPUTIMHSIOTBCS BHAC/IIIOK TpUEAHaHHS, B akijii AT, g0 $IKOrO 3[ilCHIOETHCS
TpU€JHaHHS — Yy pa3i 30i/blileHHsT CTAaTyTHOTO KariTajy 3a paxyHOK MaiiHa
TOBapUCTB, sIKi npueaHyoThcst A0 AT (cT. 80 3akoHy npo AT); — eMmicii akiji Ast
repeBeieHHsT 3000B’s13aHb AT-00pyKHMKA Y IiHHI Tarepu — y pa3si BiZJHOB/IeHHS
TIJIaTOCTIPOMOYKHOCTI  OopkHMKa (4. 2 cT. 21 3akoHy mpo AT, cT. 32 3akoHy
Ykpainu «[Ipo BiJHOBIEHHS TJIaTOCITPOMOXKHOCTI OOp)KHHMKAa ab0 BH3HAHHS HOTO
OaHKPyTOM»).

[Ipy 1BOMY 3aKOHOJABCTBOM BCTAHOBJIIOIOTHCSI SIK OOMe)KeHHS  II[0fi0
TOEAHAHHSL Croco0iB (U1sixiB) 30isbIeHHsT cTaryTHOro Kamitamy AT, Tak i
3a00poHa TMOEAHYBaTU [OJAaTKOBI BHECKW 3 IHIIMMHU [pKepernaMu 30i/bIIeHHS
cratyTHoro Kamitany (1. 8 ITopsiaky Ne 822).

dopmyBaHHs cTaTyTHOTO Karitany AT Ha erari #oro 30i/bIlleHHsI TIOB’ si3aHe
3 UiTKO periaMeHTOBaHOIO MPOLielypor0 — eMiciero akiii. BignosigHo o m. 5 4. 1
ct. 1 3akoHy Ykpainu «IIpo wLiHHI manepu Ta (POHAOBUK PHUHOK» eMiCisi — Lie
CYKYITHICTb il eMiTeHTa, 1[0 TMpPOBaJASTbCS B YCTaHOBJIEHIM 3aKOHOJABCTBOM
TMOC/IiJOBHOCTI i CIIPSIMOBaHI Ha PO3MIill|eHHsI eMiCiMHUX LIIHHKX TarepiB cepeq ix
nepivx BaacHuKkiB [I'apazoHuy O. B., ypugok cmammi, C. 103 — 104].

(00 Temu 6. YnpaeniHHsA KOpnopamueHUM Kanimasom).

6. Msarkuii A. B. KopnoparuBHe ynpaB/liHHS 3a 3aKOHOJAABCTBOM
Ykpaiau: auc. Ha 3700yTTSA HAyK. CTyn. KaHj. opuj. Hayk. 12.00.04. Kwuis.
2017. 229 c.

Knwouogi cnoea: ynpaeniHHs moeapucmeom, yuydcHUKU, 3d2a/abHi 360pu,
PiweHHs1, NpOMOKO/1.
B cucTteMi KOpPHOpaTWBHOTO yMpaB/iHHS BUILMM OPraHOM € 3arajibHi 300pu

(€. 2 cT. 97 LK, 4. 1 cT. 32 3akoHy YKpainu «IIpo akijioHepHi TOBapuCTBa», CT. 41
Ta CT. 58 3akoHy YkpaiHu «IIpo rocmogapcbKi TOBapHCTBa»), SIKi IPUHAMAarOTh
pilleHHss 3 HaWOiMBII  3HAUyIIMX TIMTaHb OpraHisaiii Ta  AisyIbHOCTI
roCrofapCbKOro TOBapUCTBaA.

PittieHHs 3ara/ibHUX 300piB € ITiCTaBOO /I/11 BUSHAUEHHS] OCHOBHOI CTparerii
Ta HamnpsMiB TOCMOJApPChKOI  [is/IbBHOCTI TOBApUCTBa, [Jig  (POpMyBaHHS
TepCOHa/IbHOTO CK/laZly OpraHiB, [Jisi BCTAHOBJ/IEHHS TIpaBUJ/I MOBEJIHKWA HAa PiBHI



TOBAapHUCTBA SIK KOHKPETHOTO Cy0’€KTa rocrioflaproBaHHs, /i YK/Ia/[eHHSI 3HaUHUX
TPaBOYUHIB, /i TIPUITMHEHHSI TOBAPUCTBA, 3MIiHUA MOT0 CTAaTyTy i T. . Y 3B’S3KYy 3
LIMM LIIJTKOM OYEBUHO, L0 BiJ| PaBOBOIO Pery/t0BaHHS BiIHOCHH, T1OB’S3aHUX i3
MIPUMHATTSAM ~ 3ara/ibHUMA ~ 300paMu  pillleHb, 3a/IeKUTh BCS  TOCIIOJapCchKa
Jis/IbHICTh TOBapuCTBa [128].

Lli BIiAHOCMHM BUHUKAKOTb MK IIiICUCTEMaMU «3aCHOBHUKHW/YUYaCHUKW» Ta
TOBApHUCTBOM $IK Cy0’€KTOM TOCIIO/IaplOBaHHS FOPUIMYHOI0 0CO00I0 3 TIPUBOAY
1ioro (yHKIIOHYBaHHSI Ta MPUIMHEHHs. 3MiCTOM OpraHi3alliiHO-TOCIOoAapChKUX
BiJTHOCMH KODPITOPAaTUBHOTO YIIPAB/IiHHS, 1110 BUHMKAIOTh MiXK 3araJbHUMU 300pamMu
Ta TOBAapHUCTBOM, € peasi3alfii 3araJlbHUMH 300paMHd  CBO€i  BUK/TFOUHOI
KOMITeTeHL[il, BU3HAUeHOI 3aKOHOM Ta CTaTyTOM TOBapWCTBa, Yy HOPMAaTUBHO
BCTaHOB/IEHOMY TOPSiAKY. B 1uMX BigHOCMHAaX 3arajibHi 300pyd Ta TOBapHCTBO
BHCTYTIAIOTh Bi/[TIOBiZIHO SIK yTipaBHeHa Ta 3000B’si3aHa CTOPOHa.

CTBOpeHHIO TOCIIOAApPChKOr0 TOBAapUCTBA Iepeiy€e MPOBeJeHHsS YCTaHOBUMUX
300piB, Ha SIKUX BUPIlIyIOTb OCHOBHI TMTAHHS >KUTTEISTBHOCTI MaiiOyTHbHOTO
TTiZIPUEMCTBA, 3aTBEP/KYIOTbCS YCTaHOBYI /OKyMeHTH. Ha 360pax 3acHOBHUKIB
TOBapMCTBAa BUPIIIYKOTbCS TUATAHHSA TIPO CTBOPEHHSI (CaMOro TOBApUCTBa,
3aTBep/)KY€EThCSl OL[iHKa MakHa, 10 BHOCUTbCS 3aCHOBHMKaMM, CTaTyT Ta
yCTaHOBUMM J0roBip (y pa3i HWOro HasBHOCTI), YTBOPIOKOThCS BUKOHaBYi Ta
KOHTDOJIIOIOUi OpraHu TOBAapHMCTBA Ta OOMPAlOThCS WIEHW [0 HUX Ta iHII
HeBiIK/IaHi Ail, HeoOXigAHi Ans (yHKIIOHyBaHHSI Ta peecTpallii ToBapucTBa. Y
miTeparypi icHye Touka 30py TMpo Te, IIf0 300pHd 3aCHOBHUKIB € OpraHom
KOPIIOPaTUBHOI'O  YIIPaB/IHHS, OCKUJIBKM  IX  UYMHHHAM  3aKOHOZAaBCTBOM
YIIOBHOBa)K€HO MPUMMATH TaKi Ba)K/IMBI DPillleHHS. 3 HEK0 He MO)KHA MOTOJUTUCS.
OpraH ToBapuCTBa — lle OpraHizaifiiHo odopmseHa rpymna ¢iznuHux ocié (abo
opHi€el ¢i3nuHOi 0cobM), yTBOpPeHa BiATOBiIHO [0 TIOPSAKY, BU3HAUEHOTO 3aKOHOM
Ta CTaTyToM, sika (opMmye i BUpa)kae ii BO/IIO BIiZIOBIAHO [0 BCTAHOBIEHUX
TIOBHOBaKeHb i 3000B’s13aHa [ifATH B iHTepecaX TOBapUCTBA. YCTAHOBYI 300pH He
MOKYTb BBa)KaTHCsS OPraHOM YIpaB/iHHS, 00 Ha MOMEHT WOro IIpOBeeHHS
TOBAapUCTBO IIle He CTBOPeHO, TOOTO BiACYTHiHH Cy0’€KT, BiJHOCHO SIKOTO
3[IiACHIOETCS  yTIpaB/IiHHA, Ta CTaTyT, sKWW OW BU3HAUMB 3acaJii TaKOTro
yrpaB/iHHs. 360pu 3aCHOBHUKIB He € i MepiivMy 3araJibHUMHU 360paMu yuaCHUKIB
TOBapUCTBa, 300paMu iX BOJIi, TOMY 11]0 3aCHOBHUKM Ha MOMEHT TIPOBeJIeHHsI LIUX
300piB He € {ioro yuacHuKaMu (akmjionepamu) [129, c. 128, 130, c. 8, 17, c. 212].

YripaB/TliHCBbKa [Iis/IbHICTD 3arajibHUX 300piB BiZOyBa€ThCS y OpraHisarliiiHo-
npaBoBUX (hopMax, OCKiIbKM TIPUMHATTS pillleHb 3arajJbHUMH 300pamu 1oTpebye
JOTPUMAaHHSI BCTAaHOBJIEHOTO 3aKOHOM TOpsAKY. HemoTprmaHHS LibOro ToOpsAKy
11030aBJIsi€ JIETITUMHOCTI pillleHHsI 3arajgbHuX 360piB. Mu noromkyemocs i3 O. P.
KoBa/mmmmHuM B TOMY, 1[0 0e3yMOBHUMHU MIi/iIcCTaBaMi 3a7[0BOJIEHHSI TI030BY IIPO



BU3HAHHSA He[iiCHUM pillleHb 3arajbHUX 300piB TOBApHCTBA €: a) MPUAHATTS
3arajJibHAMK  300paMu  pillleHHsT 3a BiZICYTHOCTI KBOpYMY [/si TIPOBeJeHHS
3arajibHAX 300DpiB UM TPUMHATTS pillleHb; 0) MPUAHATTS 3ara7bHUMH 360paMu
pillleHb 3 TIUTaHb, SIKi He BK/IIOYEHO [0 TIOPSAKY [eHHOTO 3arajJibHUX 300piB
TOBAapHUCTBA; B) MPUUHATTS 3araJbHUMH 300paMH pillleHHS TIPO 3MiHy CTaTyTHOTO
KariTajy TOBAapUCTBa, SIKIO He [JOTPMMAaHO TpPOLeAyPY HaJaHHS aklioHepam
(yuacHUKaMm) BifinoBigHOI iHdopMmaliii.

[Ipy UbOMY aBTOp OOTPYHTYBaB HENPUMHSATHICTb BiZIMOBK B 3aZl0BOJIEHHI
M030By akllioHepa (y4yaCHMKA) TpO BHU3HAHHS HeAiMCHUM PpillleHHs 3arajibHUX
300piB TOBApHCTBA JIMIIIE 3 Ti€l MiICTaBH, 1[0 MOT0 roJI0CK He MOIVIM BIUVIMHYTH Ha
TIPUMHATTS 3araJbHUMM 300pamMu BifAmoBigHoro piteHHs: [Msekuili A. B., ypugok
Oducepmayii, C. 103 — 104].

(00 Temu 7. 3azanbHi 360pu akyioHepHO20 moeapucmea).

7. TIpoeKT KofeKCy eTHUKH Ta mpodeciiiHOi MoBeJjiHKM KOPMOPAaTUBHUX
pupexkTopiB. IIpodeciiina acorjianisa KOpropaTuBHOro ynpassiHHasa. 2018. 7 c.

Kwouoei cnoea: Haznsdoea pada, He3zanedcHUll OupeKmop, npuHyunu
Jis/ibHOCMI, KOH(/IIKM iHMepecie, KOMN/IA€EHC.

[TpodeciiiHa acoriariisi KopropatuBHoro yrmipaBiaiHHsA (ITAKY) 3acHoBaHa B
2009 poui Ta € TIPOBIJHUM EKCIIePTHHWM CIIIBTOBAPMCTBOM, LIEHTPOM TeHeparjii
pedopm y cdepi KOpriopaTUBHOIO yIIpaB/liHHS B YKpaiHi.

[TAKY pomomarae ykpaiHCbKOMYy Oi3Hecy cratd Oinbil TMpHUOYyTKOBHM,
CTIMKMM 1 HaZiMHAM LIISIXOM PO3BUTKY CHCTEMM KOPIIOPATWBHOTO YIIPaBJIiHHS.
Kogekc  mpodeciiinoi  moBeminku — aupektopiB  (Komekc)  po3pobnenHwuid,
3aTBep/pkeHni ¥ omyOsikoBanuii [TAKY ans toro, 1mjo6 yci AWPEKTOPH UiTKO
pO3yMisiu ¥ JOTpUMYBAIMUCS TIPUHIUIIIB HAWBUIOrO piBHS TpodecioHanizmy i
CYMJIIHHOCTi y BUKOHaHHi CBOiX rpoceciliiiux 000B’s3KiB.

Llei Kogekc oOXOmiw€e Taki I[iHHOCTI, $IK UeCHICTb, CYMJIHHICTb,
CaMOB/IOCKOHA/IEHHSI Ta BiAMOBiZA/MbHICTD, sIKi MOBUHHI OyTH (yHZaMeHTalbHUMU
e/leMeHTaMM TOBe[iHKU KO)KHOTO IUPEKTOopa.

Ileti Komekc BU3Ha4a€ CTaHAAPTU, SKUX TOBUHHI JOTPUMYBAaTUCS 4YIeHU
HarnsigoBux Paj; (HeBUKOHaBUi JMPEKTOpPU) B MpoOlleCi BUKOHAHHSI BACHUX
nipoeciiinux un cy»K00BUX 0060B’A3KiB.

B >K0HOMY KOJI€KCi i »KOJHIM TIOJITHI]i He MOXKHA TlepeI0aulTH yCi MOXK/THBI
CuTyallii, 110 BUHUKAaTUMYTb B Tpoleci AisybHOCTI. BignosigHo, nert Kogekc
TIOK/TMKaHUM OyTH [[KepesioM KepiBHUX TIPUHLIUTIIB /it JUPEKTOPIB.

Hopmu Komekcy € pekomeHgoBanuMmu. I[TAKY BBakae 000B’SI3KOBUM
JOTPUMaHHS yCixX HOpM 11boro Kozekcy ocobamu, B/roueHnMHU 10 HaitioHambHOTO



PEeeCTpPy KOPHOpPaTMBHUX AUPEeKTOpiB. [JoTpumaHHs ycix HOpM Kogekcy € Takox
000B’513KOBOIO0 YMOBOIO BKJIFOUEHHS /10 LIboro PeecTpy.

[TAKY perynspHO TeperisijlaTuMe Ta BAOCKOHa/toBatiMme Kogekc 3
BpaxXyBaHHSM 3MiH, II0 BiZiOyBaTUMyTbCs B €KOHOMilli Ta, BIiAMOBiAHO, ¥
HaWKpalux MNpaKTUKaxX KOPIOPAaTUBHOTO YIIpaB/AiHHA YKpaiHW, $IK 4YaCTHUHU
€BPOIEKCHKOI0 Ta CBITOBOTO €KOHOMIUYHOI'O TIPOCTODY.

[TPODECIOHAJII3M

[TpuHLMT

» JIUpeKTOp TIOBWHEH 3aBXAW TMparHyTd, mob Kommanisa 3a Oygb-skux
obcTtaBUH JgoTpuMyBasiacsa monoxkeHb Kopekcy (IIpHHIUITIB) KOPIIOPaTUBHOTO
ynpasiiHHA. 1. KomriaHisi 1MOBWMHHA BUKOHYBAaTH BMMOI'M HaWKpaloi MPaKTHUKH
KOPIIOPaTUBHOT'O YIMPaB/iHHS, BUK/IaJeHl Yy BIANOBIAHUX MDKHAapOJAHUX Ta
HalllOHA/JIbLHUX CTaHAapTax (KoZeKcaxX, TIPUHLMIIAX TOILI0) KOPIOPAaTUBHOTO
ynpaBJiiHHA. 2. Y BUNAJKY, SKILIO KOMIaHif, y SIKi CJIYKUThb JUPEKTOP, € BEJUKOIO
Ta TaKOIO, 1110 BiJlirpae JiAUPyrOUy po/ib B €KOHOMIL| [lepyKaBy, JUPEKTOP TTOBUHEH
HaroJIsiraTd Ha 3aTBep/ykeHHi Kogekcy (DpUHIUITIB) KOPIOPATUBHOTO YIIPAB/IiHHS
KOMTIaHii Ta yCisisiko crpusiTy ioro po3poOiii. 3. JupekTop mMae TpUTPUMYBATUCS
TIO3MIIil, BiAIIOBiHO [0 sIKOi »KOAHI 0O6CTaBUHU He MOXKYTh OyTH BHUIIpaBJaHHSIM
TopylIeHHs KomIiaHiero HopM Kozekcy (TIpUHIMITIB) KOPIIOPAaTUBHOTO YIIPaB/IiHHS
[ITpoekm Kodekcy, ypusok, C. 1 —2].

(0o Temu 9. Hazns006a pada ma iHwi op2aHu akyioHepH020 moeapucmea).

8. KopnoparuBHe nipaBo Ilosbmi Ta YKpainu: moHorpadis / BacunneBa B.
A., T'epoer Anmpkeid, Kopammmmu O. P.; 3a 3ar. pea. npod. B. A. BacuibeBoi.
IBaHo-®PpaHKIBCBHK, 2016. 377 c.

Kouosi coea: 3azanbHi 300pu yuacHuKie, BUKOHABUUL Op2aH, NPae/aiHHS,
oupeKmop, Haz/1s00ed paod.

3 MeTOr0 YTIpaBJIiHHS [is/IbHICTIO TOBapUCTBa 3aKOHOZABCTBOM IepebaueHo
CTBOPEHHS TaKMX OPraHiB YIIpaB/IiHH:

1) BULLM OopraH ynpaBiiHHS — 3arasibHi 300py yuaCHUKIB;

2) BUKOHaBYMM OpraH - JIupekrop (JuUpeKLis);

3) HarsA0BUM opraH — PeBi3iliHa KoMmicisl.

3aranpHi 300pu ydacHuKiB. Buiium opranom TOB € 3arambhHi 360pu
yuaCHUKiB. BoHM CK/Ia[jatoThCsl 3 YUaCHUKIB TOBapMCTBa abo MpH3HAueHUX HUMHU
Tpe/CTaBHUKIB.

[IpeAcTaBHUKY yUaCHUKIB MOXKYTh OyTU TMOCTiiHUME abo Tpr3HaYeHUMU Ha
TeBHUM CTPOK. YUaCHUK BrpaBi B Oy/b-sIKWi Yac 3aMiHUTH CBOTO TpeJiICTaBHUKA Y
3arajibHUX 300pax y4acHUKIB, CIOBICTMBIIM TIPO Ie iHIIMX yYaCHUKIiB. ¥YYaCHUK



TOB BmpaBi mepegatyi CBOi MOBHOBa)KeHHsI Ha 300pax iHIIIOMY y4YacHHMKY abo
Mpe/CTaBHUKOBI IHILIOIO0 yYaCHWKa TOBAapUCTBA. YUYAaCHUKM MarThb KiJIbKICTb
rOJI0CIB, MPOMOPLIiIMHY PO3Mipy iX YaCTOK y CTaTyTHOMY KamiTaJli.

[ oBipeHiCTb, 110 BUJAETHCA TPEICTaBHUKOBI, MOKe MICTUTU 3aBIAHHA Ha
roJIOCYyBaHHs, TOOTO Tepeslik MUTaHb TOPSAKY JAeHHOTro i3 BKa3iBKamH, 3a SIKi
pitleHHs1 (MPOTU SIKUX pillleHb) MpPe/CTABHUK TOBHHEH T0JIOCYBaTH. ¥Y4aCHUK
BIpaBi B OyAb-sIKUM Yac 3aMiHUTH CBOTO TMpeJCTaBHHMKA y 3arajbHUX 300pax
YYaCHUKIB, CIIOBICTUBIIIU I1PO Lje IHIIUX YYaCHUKIB.

[TpaBo Ha ydYacTb y 3arajJibHMX 300pax yuyaCHUKIB MalOThb 0COOM, sIKi He
pocsrnv 18 pokiB. 3a ManomiTHIX 0Ci6 yyacTh y 3arajibHMX 300pax y4aCHHKIB Bif
ix iMeHi GepyTb 0coOm, fIKi 3rifHO 3 UMHHUM 3aKOHOZABCTBOM IIPE/CTABJISIOThH
iHTepecu MasnomiTHIX (TOOTO iX GaTbKH, OMIKyHH, IMiK/JIyBaJlbHUKH). HermoBHOMITHI
ocobwu, BikoM Bif 14 g0 18 pokiB, MalOTh TIpaBo OpaTH yuacTh y 3arajbHUX 300pax
yUaCHUKIiB 3a HasgBHOCTI TMMCBMOBOI 3rogud o0cCi0, sKi 3rifHO 3 UYWHHUM
3aKOHO/IaBCTBOM TIP€/ICTaB/ISIIOTh iHTepeCH HeITOBHO/MITHIX (TOOTO OaThKH i T.A.).

3arasbHi 300py yuaCHUKIB TOBapHMCTBa 00MPalOTh TOJIOBY TOBapUCTBa. ['0/i0Ba
TOBapUCTBa He € 4ieHOM BHUKOHaBuoro oprany TOB i He Moxe 6e3 moBipeHOCTi
yKJIaJaTu JOTrOBOPH, MiAMUCYBATH IUIATDKHI JOKYMEHTU BiJ iMeHi ToBapucTBa. Y
3B’S13Ky 3 IJUM T0JIOBa TOBapMCTBAa He HaJe)XWUTh A0 0cCi0, BiAMmoBiganbHUX 3a
BeZleHHs1 OyxranTepchkoro Ta/abo mogaTkoBoro o6iiky TOB. Tomy BiH He Hece
BiJTIOBIJa/ILHOCTI 3a HEIOAAHHS, TMOPYLUeHHS TOPSAAKY 3arlOBHEHHSI JOKYMEHTIB
TOJATKOBOI 3BITHOCTI, TOPYILLIEHHS CTPOKIB 1X IMOJaHHSA KOHTPOJ/IFOIOUMM OpraHam,
HeJO0CTOBipHiCTb iHhopMaliii, HaBe/leHOT y 3a3HaUeHUX JOKYMeHTaX.

OO6panHs1 0c06¥ rO/I0BOI0 TOBAapUCTBA 0(OPMIISIETHCS TIPOTOKOJIOM 3arajbHUX
360piB yuacHukiB TOB. Haka3om rosoBM BHUKOHAaBUOTO OpraHy (AupeKTopa)
rocajy TOJIOBU TOBapUCTBa Mo)ke OyTHM BHeceHO [0 IuTaTtHoro po3mucy TOB.
[ToBHOBa)keHHSI TOJIOBA TOBApUCTBA 0COOOIH) MOXKYTh BUKOHYBATHCSI Ha OTLIATHiM
abo Ge3oriaTHil OCHOBI.

o xommeTeHtiii 3araapHUX 300piB TOB HaneXUTh:

1) BHM3HaueHHs OCHOBHUX HarpsiMiB AissibHOCTI TOB i 3aTBep/keHHsSI HMOTo
TJIaHIB Ta 3BiTiB PO IX BUKOHAHHS;

2) BHECEHHS 3MiH /10 CTaTyTy TOBapMCTBa, Y TOMY UMCJIi 3MiHa po3Mipy HOro
CTaTyTHOTO KariiTasny;

3) yTBOpeHHS i BiIKTMKaHHSI BUKOHABUOT'O Ta iHIIIMX OpraHiB TOBApUCTBA;

4) 3aTBep/pKeHHSI piUHUX pe3y/bTaTiB AisnbHOCTi TOB, BKIHOYarOUM MOTro
JIOUipHi MiATIPUEMCTBA, 3aTBEPKEHHSI 3BITIB I BUCHOBKIB pPeBi3iMHOI KOMIiCii,
TIOPSIAKY PO3MOALTy MPUOYTKY, CTPOKY Ta TIOPSKY BWILIATU YaCTKU TPUOYTKY,
BU3HAUYEHHSI TTOPSIKY TIOKPUTTS 30UTKiB;



5) CTBOpeHHS, peopraHi3allis Ta JiKBifallis JAouipHiX miampuemcTs, ¢iniii Ta
TIpe/ICTaBHULITB, 3aTBep KeHHs IX CTaTyTiB Ta I10/I0’KeHb;

6) BUHeCeHHS pillleHb TPO MNPUTSATHEHHS [0 MaWHOBOI BiAMNOBiAa/JbHOCTI
T0CaJi0BUX OCi0 opraHiB yIipaB/iHHs TOBapUCTBa;

7) 3arBepJyKeHHSl MpaBWI TPOLEAYPH Ta IHIIWX BHYTPILIHIX JOKYMEHTIB
TOBApHCTBAa, BU3HAUEHHSI OPraHi3aliliHOI CTPYKTYpH TOBapUCTBa;

8) BH3HaueHHS YMOB OIUIaTH mpalli TnocazioBux oci6 TOB, ioro mouipHix
MiJTPUEMCTB, (pislii Ta MpeJCTaBHULITB;

9) 3aTBep/yKeHHs [IOrOBOPIB, YK/Ia[[eHUX Ha CyMy, L0 MepeBUILyE BKa3aHy B
CTaTyTi TOBapUCTBA;

10)BcTaHOB/eHHS poO3Mipy, ¢GoOpMMU i TIOpPSiAKY BHECEHHS yuyaCHUKaMU
JIOJAaTKOBUX BKJIA/IiB,;

11)BupiteHHs: TUTaHHS TIPO TIPUAOAHHS TOBAPUCTBOM YaCTKH YUYaCHHKA,

12)BUK/IFOUEHHS yYaCHUKA 3 TOBaPUCTBA;

13)Bu3HaueHHss (OpPM KOHTPO/IO 3a [IisVIbHICTIO BUKOHABUOTO OpraHy,
CTBOPEHHS Ta BU3HAYEHHs [I0BHOBAKeHb Bi/INIOBiZHUX KOHTPOJIbHUX OpraHiB;

14)ipuiHATTA  pillleHHS TpO TPUIMHEHHA  [JisJIbHOCTI  TOBAapHMCTBa,
TIpU3HaueHHs JIiKBiJa1[iliHO1 KoMicii, 3aTBep/pKeHHs JIiKBija1liliHOro 6aiaHCy;

15)npuiiHATTS pillleHHsT TPo 0OpaHHs yMoBHOBa)keHOI ocobu TOB gns
ripe/icCTaB/eHHs iHTepeciB yyacHUKIB [KopnopamugHe npaso YkpaiHu ma Ilonbuyi,
ypusok moHozpadii, C. 293 — 294].

(0o Temu 10. OpeaHu ynpaeniHHs € moeapucmeax 3 00MedHceHOolo i
000amkKog8o10 8ionogioa/ibHicmio).

9. KopnoparuBHe npaBo ABcTpii Ta YKpainu: MmoHorpadisa / BacunbeBa B.
A., Koamummua O. P., BikTopia PobGeprcon [Ta iH.]; 3a pexa. mpod. B. A.
BacunbeBoi. IBano-®paHkiBCbK, 2015. 250 c.

Katouoei cioea: eedeHHs1 cnpae, ynpae/iiHHS, NOG8HI yYaACHUKU, 6K/AAOHUKU,
0ogipeHicmb.

Y NOBHOMY TOBapHMCTBi, Ha BiIMiHY BiJl iHIIMX OpraHi3alilHO-NpaBuX (Hopm
rOCroZilapCbKUX TOBAPUCTB, BiJICYTHI Taki OpraHu yripaB/liHHS, SIK 3arajibHi 3060pu i
BUKOHABUMK OpraH, [is/IbHICTh SIKMX CIPSIMOBaHa Ha YIIPAB/iHHS TOBAPUCTBOM.
YrpaBaiHCBKi QyHKIiT Y TOBHOMY TOBAapMCTBI 3[IiICHIOIOTHCS 3a CHi/IbHOIO 3T0/I010
YYaCHUKIB. PillleHHs 3 MUTaHb JiJIbHOCTI TOBapUCTBA MPUKMMAIOThCS YYaCHUKaMU
0LHOro/IocHO. OjHakK y 3aCHOBHULIBKOMY [OrOBOplI Y4YaCHUKM MarOTh IIpaBO
BU3HAUaTH IHIIWW TIOPSIIOK yIIpaB/iHHSA TOBAapUMCTBOM, 3a SIKHAM pillleHHS
TIPUMMalOTbCs  OiIBINICTIO TOJIOCIB yYacHUKIB, 10 Mo)ke OyTu mpocToro abo
KBastiikoBaHO0. [1py 11bOMY KO>)KHHIM y4aCHUK TOBapHCTBA Ma€ OZIMH rOJIOC, SIKIO



B 3aCHOBHHUIIBKOMY [IOTOBOPi He TiepebaueHUid iHIINN TIOPSAOK BU3HAUEHHS
KiJIBKOCTI TOJIOCIB, HarpuK/aJ, MPOMOPLIIMHO PO3MIipy YacTKU Yy CKJIaIeHOMY
Kartitasi ToBapucTBa. KpiM TOro, OCKiJIbKA B 3aKOHO/ABCTBI He MICTUTBHCSI HOPM,
AKi O perymoBaIyi MOPSAOK TIPUMHATTS pillleHb YYaCHUKaMH TTOBHOTO TOBApHCTBa,
criocib rosocyBaHHS Ta TIOPSZIOK iX OoMOpM/IeHHS, Taki MUTaHHSA MaloThb OyTH
BU3HAUEeHIi y 3aCHOBHHULIbKOMY ZI0TOBOPi TOBapHCTBa.

Cnig 3a3HauMTH, 110 y4YaCHUK He Mo)Ke OyTH T1030aBneHMil TIpaBa Ha
yIIpaBJ/liHHSI TOBapUCTBOM, SIKé BUHUKA€E€ B HbOTO 3 MOMEHTY CTBOPEHHS MOBHOIO
TOBapUCTBA Ta iCHYE J0 MOMEHTY TIPUITMHEHHsS TOBapUCTBa abo MpUIMMHEHHS
YYaCHUKOM YyyYacCTi B [is/IbHOCTI TOBapMCTBa BHACJ/IJOK BiJUY)KeHHS YaCTKU B
CK/1a/IeHOMY KarliTasli TOBapHCTBa, BUXOAY, BUK/IFOUEHHS Ui BUOYTTS 3 TOBapUCTBA.

BogHouac ynpas/iiHHS TOBapMCTBOM CJIiJ] BiZIME)KOBYBaTH BiJ BelleHHs CIIpaB
TOBAapUCTBA. Y MEPLIOMY BUMNAAKYy YYaCHUKHU TPUMMAIOTh PIllIeHHS 3 BaXKJIMBUX
MWTaHb, 0 CTOCYKOTBHCS Opradisalii AisZIbHOCTI TOBApUCTBAa (HArNpUK/a[, MPO
30ib1IeHHsT a00 3MeHIIIeHHsT CK/Ia[ieHOTo KalliTaay TOBapUCTBa, BHECEHHS 3MiH [0
3aCHOBHUL[BKOTO [IOrOBOPY, 3MiHM pO3Mipy YaCTOK KOXXHOIO YyuyaCHUKA ¥
CK/JIa[leHOMY Karlitaji TOBapUCTBa, BU3HAYEHHS Ta 3MIHM CKJaJy YYaCHUKIB
TOBapUCTBa, BiZJUY’KEHHSI YaCTKU Y CKJIaIeHOMY KarliTajli TOBapHUCTBa, BUKJ/IFOUeHHS
y4yaCHHWKa 3 TOBapUCTBa, MPOBEeJEHHs peopraHisaliil, JiKBijalil ToBapuCTBa Ta
iHie). B iHIIOMYy BUIa[Ky, KOMU Kle MOBa MNP0 BeJileHHs CIIpaB TOBapUCTRBa,
YYaCHUKWA NPUMMAKOTh pIillleHHSd 3 MWTaHb, 10 BUHUKAKTHL TIPU 3[iMCHEHHI
T ATIPUEMHULIBKOT [TisI/TbHOCTI TOBAapMCTBa, a Came: MaroTh IIpaBO IMpPeACTaB/IATH
TOBApPHCTBO BiJl I0TO iMeHi y BiJHOCHMHAX 3 TpeTiMH oco0amMu Ta 3000B’si3aHi JiaTu
B iHTepecax TOBapuCTBa.

3rilHO 3 HOpPMAaMK YMHHOIO 3aKOHO/JABCTBa, BEeJEHHS CIpaB I[IOBHOIO
TOBapUCTBA MOXKe 3[IMCHIOBAaTU KOXKHUM yYaCHUK TOBapUCTBA, OKPEMi y4YaCHUKU
TOBapUCTBa ab0 BCi yYaCHUKU TOBAPHCTBA CITLTHLHO.

3a 3araJbHAM TIPDAaBWJIOM, BeJleHHS CIIpaB TOBApHUCTBA MOXKe 3/iMCHIOBATH
KO)KHMUM yYaCHUK TTIOBHOTO TOBAapHCTBA, IO TIPSIMO TiepefibaueHO 3aKOHOM. Y
TaKOMy pasi y4yaCHUK TOBapuCTBa Ma€ IIpaBO [JigTH BiJ IMeHI TOBapUCTBa
CaMOoCTiiHO 6e3 3roJu iHILKX YYaCHUKIB.

Y Tol camui 4Yac y 3aCHOBHUIIBKOMY JOTOBOpi yYaCHUMKU MarTh IPaBO
3aKpINUTH MOJIO’KEeHHS TIPO0 1HIIWK MOPSALOK, 3a AKMM BeJleHHsI CIIpaB TOBapMCTBa
Mo)ke OyTH [JOpyueHO BCiM yuacHMKaM ab0 OJHOMY ud [AeKibKOM OKpeMHUM
y4yaCHUKaM. SKI[O ClpaByM TOBApUCTBa BeAyTb YCi yYaCHWUKHU CIIJIBHO, TO [JIs
BUMHEHHSI KO)KHOTO TPaBOUMHY HeOOXifHOIO € 3rofia BCiX yYaCHWKIB TOBapHCTBa.
Ao mpaBo Ha BeJeHHSl CIIpaB TOBAapUCTBAa HAaJaHO OLHOMY UM [eKiJIbKOM
OKpeMHUM yuyaCHHUKAaM, TaKi yYaCHMKHW MaroTh IpaBO JiATH Bif iMeHi Ta B iHTepecax
TOBapUCTBAa CamMOCTiMHO. [IpoTe B 3aCHOBHMIILKOMY [OTOBOPi MOXK€ MiCTUTHUCS



yYMOBa, BiAITIOBiAHO [0 SIKOI TaKi yYaCHUKM MAarOTh IPaBO BUMHSTH BCi abo psj
BHU3HAUEHUX [I{ JIMIIe CIibHO. Pa3oM 3 TUM, KIO BeZleHHS CIpaB TOBapUCTBa
3[iMCHIOETECA OKPEMHMMU yYaCHUKaMM TOBapUCTBa, iHIII Y4YaCHUKWA TOBAapUCTBa
TaKO)X MalOTb TIpaBO OpaTWl yuyacTh y BeJileHHi CTpaB TOBapMCTBA, ajle TiIbKUA 3a
HasiBHOCTI [JOBIpEHOCTi, BMJAHOI y4YaCHUKaMH, SIKUM [OPYY€HO Be[eHHs CIIpaB
TOBAapUCTBA. YUYaCHUKU TOBapMCTBA, SIKUM BH/aHa [IOBIPEHICTb, MOXYTb JiTU B
iHTepecax TOBapUCTBa CaMOCTIMHO ab0 CMi/JibHO 3 iHIIMMHU Y4YaCHUKaMH, SKUM
BH/laHA [JOBIPEHICTb, Y MeXKax Ha/flaHUX IM MOBHOBa)KeHb YUaCHUKaMH, 1110 BeyTh
CrpaBd TOBApMCTBA BIATOBIJHO OO yYMOB 3aCHOBHHLIBKOIO [IOTOBOPY 1 3aKOHY
[KopnopamusHe npaso YkpaiHu ma Ascmpii, ypueok moHozpadii, C. 229 — 230].
(0o Temu 11. YnpaeniHHs y no8HUX | KOMAHOUMHUX MOeaApuUcmMeax).

10. Tlociomumk IFC «KopmopaTuBHe yIpaB/JiHHA B CiMeHHOMY O0i3Heci».
MixxnapopaHa ¢inancoBa kopnopauis. 2010 p. 68 c.

Kwouosi cnoea: cimeliHa KomMnawis, ciMeliHa KOoHcmumyyis, uieHu paou
odupeKkmopie, koH¢pedepauis Ky3eHie.

CimeliHi KOMITaHii — Lie HalCTapilla ¥ HaWMoIIMpeHila (opma oprasisarii
6isHecy B cBiTi. ¥ 6araThbox KpaiHaxX CiMelHi KomriaHii cTaHOBASTH TOHaz 70
BiZICOTKIB BiJl 3arajilbHOro 4ucjia MiANPUEMCTB 1 BiJirpatOTh KJIFOUOBY pOJb Yy
eKOHOMIUYHOMY 3pOCTaHHiI KpaiHHW Ta CTBOpPeHHi poboumx Micib. Haripukiaz, B
Icnanii 6/M3bK0 75 BifICOTKIB KOMIIaHIM 3HAaXOASTLCA B CiMeHHiM B/IACHOCTI, a
iXHiM BHECOK y Ba/IOBUM HalliOHAaJbHUM MNPOAYKT y CepeJHbOMY CTaHOBUTH 65
BiZicOTKiB. CX0Ka CUTYyaLlifl BiZj3HAUa€TbCsA B KpaiHax JIaTMHCbKOI AMepuku, e Ha
PaxXyHOK CiMeHWHMX KOMIMaHiii rmipumnazae Omm3bko 60 BigCOTKIB  Ba/soBOTO
HaL[lOHA/IbHOTO MIPOAYKTY.

CimMeliHi KomTaHil MOXKyTh OyTH [Iy’>ke pi3HUMHU 3a pO3MipoM: Bif ApiOHUX Ta
CcepefHiX TIANPUEMCTB [0 BeJMKUX KOHIVIOMEpaTiB, TpaLlOuMX OJHOYACHO B
OaratboX KpaiHax Ta Tany3sx ekoHomiku. Cepej HaWOinbIl BimoMuX ciMenHHX
KOMITaHii Mo)kHa Ha3Batu: Salvatore Ferragamo, Benetton i Fiat Group y Iranif;
L’Oreal, Carrefour Group, LVMH i Michelin y ®paniiii; Samsung, Hyundai Motor
ta LG Group y IliBgenniii Kopei; BMW i Siemens y Himeuunni; Kikkoman Ta Ito-
Yokado y Amnownii; i HacamkiHenlb Ford Motors Co Tta Wal-Mart Stores y
Crionyyenux [lltatax AMepuku.

OpHak, TakoK BimomMo © Te, 1[0 OifBIICT CiMEMHMX KOMITaHiM
(GYHKIIIOHYIOTh TPOTSTOM [Yy’)Ke HeTPHBAJIOr0 uacy TIIiC/asi 3aBepilieHHS «CTajil
3aCHOBHMKA», i 10 O/MM3bK0 95 Bi/ICOTKIB CiMEMHHX KOMMaHili He BI)KUBAIOThb
TMiC/Is [epexoAy y BJIaCHICTh TPefCTaBHUKIB TPeTbOro MOKOJIHHA.3 YacTto e
CTa€ThCS BHACIIZOK HEAOCTAaTHBOI MIArOTOBKM MOJIOAIUMX IOKOJIiHb 1O BHUMOT



3pocTtarouoro Oi3Hecy Ta icTOTHO 306inbieHoro ckmagy cim’i. CiMeliHi KOMITaHii
MOXXYTb TIOKPALIMTV B/AaCHI IIaHCH Ha BWKMBAHHSA, SKIO SKHaWIIBHZLIE
OyZyBaTUMyTb  Ha/ie)KHi ~ CHCTeMU  KOPIIODATMBHOTO  YIpaB/IiHHS ¢
PO3IIOUYMHATUMYTh MIPOLIeC BiZIIOBIIHOIO HaBUaHHS HACTYITHUX [TOKOJIIHb.

Lleit TlociOHMK BUCBIT/IIOE  yHiKanbHi ~ MpoOJeMH  KOPIOPAaTUBHOTO
yTpaBJliHHA, 3 SKMMU 3ilITOBXYIOTbCA CiIMEelMHI KOMMaHil, i MPOMOHYy€E CUCTeMHU Ta
MeTO/IH, 37IaTHi IOM’ IKIIIUTH 11i TIpo6ieMu ¥ 3a0e3eunTH XKUTTE3]aTHICTh Oi3Hecy.
[TocibHMK MpOMOHYy€E TMOMISHYTH Ha 1[I0 TeMy B MDKHapogHOMY MaciuTabi,
OCKiZTbKM OCHOBHA yBara MPUCBAUYYETbCS OCOOIMBOCTSIM, B/IACTUBUM CiMeHHUM
KOMITaHisiM y Garatbox KpaiHax cBiTy. Ilepiil Hi>k 3arpoBa/i)KyBaTH 3aripOIIOHOBaHi
B [ToCiOHMKY CTPYKTypH KOPITOPaTWBHOIO YTpaB/iHHA B KOHKPETHiM KpaiHi, X
HeoOXiZIHO ajamnTyBaTh [0 HAILliOHAJLHUX BUMOT i HOPM, SIKUMH PETY/IIOETHCS
TIOpSIZIOK BefleHHs1 ciMeliHoro 6i3Hecy [KopnopamueHe ynpaeniHHsi @ ciMelHoMYy
6i3Heci, ypusok nocibHuka, C. 11 — 12].

(00 Temu 12. Ocob6aueocmi ynpaeaiHHA y 6UPOOGHUYUX KOoOnepamueax ma
IHWUX IOPUOUYHUX 0C0OAX KOPNOpamueHo:20 muny).



