TEMA 14. ®ITHAHCOBUM TVIAH NMIANPUEMCTBA
L

Ockinoku Monema Kkpyana —
Hexau 60HA KPYMUMbCAL.

OpaHIy3bKe IPUCIIB’S

14.1. PiHaHCOBMM NnaH, noro 6yaoBa i 3B’A30K
3 iHWKUMK po3ginamMu nnaHy

@dinaHcoBe IUIAHYBAaHHS — 1€ BU3HA4YEeHHS 00cATy (DiHAHCOBUX
pecypciB, HEOOXITHUX I BUPOOHHUYO-TOCIIONAPCHKOT MisIIbHOCTI Ti-
JIPUEMCTBA, a TAKOXK JUKEpel IX HaaxomkeHHs. Mera ioro ckiagas-
HS TIOJISITA€ Yy B3a€MOY3TO/KEHHI JTOXOIB 1 BUTpaT. OCHOBHUMH 3a-
BJIaHHAMM (IHAHCOBOTO IJIAHYBAHHS €:

¢ 3a0e31eueHHs] BUPOOHHYOI Ta IHBECTHUIIMHOI MisITLHOCTI HEO0O0-
XiTHUMH (PIHAHCOBUMH PECYPCAMH;

® BU3HAYEHHS HANpsAMIB €(EeKTUBHOIO BKJIAJEHHs KamiTally, OLiH-
Ka palioHaNbHOCTI 1Or0 BUKOPHCTaHHS;

* BUSIBJICHHSI Ta MOOuTI3alisi pe3epBiB 30UIbIICHHS NPUOYTKY 3a
PaxyHOK TMOJIMNIIEHHs] BUKOPUCTAHHS MaTepialbHUX, TPYAOBUX Ta
TPOIIOBUX PECYPCIB.

@diHaHCOBUH TUIaH € KJIFOUOBHM PO3JIJIOM yChOTO TUIAHY MiANPH-
€MCTBa, aJK€ BiH, MMO-TIEPIe, y3araJbHIOE Pe3yJIbTaTH BCiX MOIMEpe/-
HiX HOro pOS,Z[iJ'IiB 3BOJISIYM 1X B OJTHE I[iJIC IUISIXOM TIOJaHHS Y BapTi-
CHOMY BI/IpaSI 1 J103BOJISIE CYAUTH PO Te, HACKUIBKH IUIAH y3arail
NPUAHSATHUA 3 €KOHOMIYHOIO HOLIIsAY; MO-Apyre, OOIPYHTOBYE 3ara-
JbHI 1OTpeOu Oi3Hecy B I1HBECTHUIISIX; MO-TPETE, CKIANAETHCS IS
yIpaBJIiHHS TIOTOYHOIO TA CTPATEr1YHOIO AISUTBHICTIO MiAPHEMCTBA.

JIJ1 BHYTPILIHBOTO CEPENOBHILA MIANPUEMCTBA (DIHAHCOBE TIAHY-
BaHHS € BOKJIMBUM, OCKIJIBKU:

¢ BTUIIOE BUPOOJIEHI CTpaTeriyHi 1ijii y GopMy KOHKPETHUX (Pi-
HAaHCOBHX IOKa3HUKIB;

¢ YCTaHOBJIIOE CTaHJAPTH JJIs opraHizauii piHaHcoBoi iH(popmarlii;

¢ BU3HAYA€ TPUHAHATHI MEXI BUTpAT, HEOOXITHUX IS peamizarlii
ILUIaHY [iANPUEMCTBA;

¢y YacCTHHI ONEPATUBHOIO (IHAHCOBOIO TTAHYBAHHA Ja€ IHHY
iH(OpMALIIFO ISt PO3POOKH 1 KOPUTYBAHHS CTPATETil M ANPHEMCTBA.

Benuke 3nHaueHHss Mae (iHAHCOBE IJIAHYBAaHHS 1 /I KOHTAKTIB i3
30BHILIHIM CEpPEAOBUIIEM: IMOCTaYaJIbHUKAMHU, CIIOXKHBadYaMH, JUC-
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TpuO’10TOpaMu, KpenauTopamu, iHBecTopaMu. Bin iXHbOI JOBipu 3a-
JIeKaTh BAPTICTh aKTUBIB MIJIPUEMCTBA 1 MOKIMBOCTI HOTO €(EKTHUB-
HOTO TocrnonapioBanHsa. Tomy (iHaHcOBuU m1aH Mae Oyt g00pe 00-
TPYHTOBAHHIA.

dinaHCOBHU MJIaH BKIIIOYAE TaKi CKJIAIOBI:

v/ IJ1aH 00cATiB pearizauii mpoayKIii;

v/ TJTaH JOXOJIB 1 BUTpAT (MPpUOYTKIB 1 30UTKIB);

v/ IJIaH pyXy I'POIIOBUX KOUITIB (OI0/KET PyXy TOTIBKH);

v/ TJTAaHOBWH OajlaHC aKTHBIB Ta MACUBIB MiIPUEMCTBA,

v/ pO3paxyHOK TOYKH 0€330UTKOBOCTI;

v/ TIMCHMOBHH BHKJIAJ] pe3yJIbTaTiB (DiHAHCOBOTO TUTAHYBAHHS.

Jpyruii, yeTBepTuil 1 ’ATHH JOKYMEHTH BIAHOCSTH, SIK IIPABUIIO,
JI0 TOBFOCTPOKOBHX (hiHAHCOBHX IUIAHIB, 10 MAIOTh CTPATETiYHE 3HA-
YEeHHsI, @ TPETIH € MPEepOraTUBOI0 MOTOYHMX IUIaHiB. Jlo giHaHCOBOTO
TUTAaHYBaHHS TICHO TIPUMHUKAIOTh, X0Y 1 HaJIEXKATh 10 OUIBII 3arajbHUX
€JIeMEeHTIB (hiHAHCOBOT'O MEHEKMEHTY, CKJIQJaHHs JOBIOCTPOKOBOTO
wia"y (Or0/HKETyY), KaliTaIOBKIIaIeHb Ta OLIHKA IHBECTUIIIMHUX MPOEK-
TiB, @ TAKOXK JOBrOCTPOKOBA CTpATeris (PiHAHCYBaHHs MiAIPHEMCTBA.

O,HHI/IM 13 TOJIOBHUX 00OB’s3KIB (DIHAHCOBOTO MEHEIKepa MiJIpu-
€MCTBa € NepioAnyHe (LIOMICSYHEe, MOKBapTalbHe, LOPIYHe) CKIla-
JMaHHS TOSCHIOBAJIBHUX 3allUCOK 10 BHUXIAHUX (opMm ¢iHAHCOBOTO
CTaHy HIiANMPHUEMCTBA 3 PO3PAXYHKOBUMH IMOKa3HHUKAMHU 1 AETAIbHUM
aHaJII30M BIIXWIEHb (BiJ INIAHOBUX MOKA3HUKIB MONEPETHHOIO POKY,
CepeHIX MOKAa3HUKIB MO PAalOHY, MOKA3HHWKIB KPAIIUX MiANPUEMCTB
paiioHy uM 00JacTi Ta MiANPHEMCTB-KOHKYPEHTIB) 3 peKOMEHAisIMU
moa0 ycyHeHHst Hefodiki. Y CLIA, nanpuknam, s 1i€l MeTH 110-
pIYHO MyOJIKYyEThCS 30IpPHUK YCEpEAHCHHUX 3a Tally3sIMH MOKA3HUKIB
po6OTH 3a MUHYJIMH PIK 3,7 MIIH aMEpUKaHCHKHUX MianpueMcTB. [Ipu
LbOMY /0 30IpHHKA NOTPAIUISIOTH TUIBKH Ti MIJIPUEMCTBA, 1O BIPO-
JIOBX OCTaHHIX TPHOX POKIB MpaLjioBaII OLIBII-MEHII CTaOLIBHO.

dinaHCOBHH TJIAaH TICHO MOB’S3aHUM 3 IHIIMMHU PO3AUIAMH TUIaHY
nignpuemcrsa. Tak, IaHN peaisauii IpoyKIi, OfepKaHHs IpUOY-
TKY, (hOpMyBaHHS Ta BUKOPUCTAHHS BaJOBOTO JOXOIY, PyXY T'OTiBKH
CKJIaJJaf0Th Ha OCHOBI OaJaHCIB MPOAYKII] POCIMHHUIITBA, TBAPUHHU-
LTBA 1 MPOMUCIOBUX BUPOOHULTB, IJIaHY BUTPAT 1 COOIBAPTOCTI MPO-
nykuii. Busnauatoun nmotpeby B 000pOTHHX 3ac00ax, BUKOPHUCTOBY-
I0Th, OKPIM TOTO, TaHi BUPOOHUYOT MPOTPaMH IiJITPUEMCTBA.

OCHOBHIMY eTANAMH (biHAHCOBOTO TIAHYBAHHS €:

e aHayi3 ()iHAHCOBUX TOKA3HUKIB MIANPHEMCTBA 32 TONEpPEAHIN
nepiox. IIpy bOMY BHKOPHCTOBYIOTh OCHOBHI (DIHAHCOBI JOKYMEHTH
Hl)alI/IGMCTBa— Gaarc, 3BIT PO (IHAHCOBI PE3yJIBTATH, 3BIT MPO
BJIACHUI KaIliTall, 3BiT PO PyX rOTiBKH;
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° MJIaHyBaHHS peajizauii nmpoaykuii, mpuOyTKiB 1 30uTKiB. Ilpu
LIbOMY BH3HAYAIOTh obcsirn 30yTy mpoxyKuil abo OCIyT i BUTPATH HA
IXHE BUPOOHMUTBO, MPUOYTOK BiX peamisarii OCHOBHOT npoz[yKuu Ta
IHIIOI AisUIBHOCTI MIANPUEMCTBA, PO3PAXOBYIOTH aMOPTH3ALliiiHI Bij-
paxyBaHHS, HAJIXOJDKEHHS KOIITIB 3@ JIOBTOCTPOKOBHUMH Ta KOPOTKO-
CTPOKOBUMHU KpeIUTaMH Ta iH.;

* BU3HAYCHHS HANPSAMIB 1HBECTHINH 1 JUKepea IXHbOro (iHaHCY-
BaHHS,

® po3poOKa OFOKETY TOTIBKH (OTIEpaTHBHUMN TUTaH).

OO60B’513K0BOI0 YMOBOIO €(DeKTHBHOIO IUIAHYBaHHS € y4acThb IUla-
HOBWIKIB, SIKi pO3pOOJISUTH BCl IHII PO3MUIH TUIaHy (BUpPOOHHYA IPO-
rpama, BUKOPHCTaHHsI PECypCiB, IUIAHYBAaHHS BUTPAT 1 COOIBapTOCTI
npoxykuii), y ¢inaHcoBomy muraHyBaHHI. [IpuITyCKaroTbCs MOMHIKH
Ti TOCIOZAPCTBA, B AKUX ¢diHaHCOBHIA TUIAaH PO3POOIIAIOTH TUTBKU 00-
JIKOBI 1 (DiHAHCOBI MPAIiIBHUKH.

14.2. OuiHka cpiHaHCOBOro cTaHy nignpuemcrBa

Amnani3z Ta omiHka ()IHAHCOBOI'O CTaHy HIANPHEMCTBA € HEOOXiJ-
HUM €TalloM JUlsl pO3poOKH ()IHAHCOBHX ILIAHIB Ta IPOTHO3IB, y TOMY
qucii (pIHAHCOBOTO 03/[0POBJICHHS HlI[HpI/IeMCTB ITin pinancoBum
CTAHOM HIANPHEMCTBA PO3YMIIOTh Mipy Horo 3abe3nedeHocTi HeoO-
XiIHUMH (PIHAHCOBUMH pecypcaMu sl 3[A1HCHEHHS e(pEeKTUBHOI 1if-
JBHOCTI Ta CBOE€YACHOTO MPOBEACHHS IPOIIOBUX PO3PAXyHKIB 33 CBO-
iM1 3000B’ I3aHHSAMU.

Mertoro ouiHky (iHAHCOBOIO CTaHy IiANPUEMCTBA € NOLIYK pe3ep-
BIB HOr0 3MILIHCHHSI Ta I1iABUILCHHS PCHTA0CIbHOCTI BUPOOHHIITBA 5K
OCHOBH CTaOLIbHOI POOOTH MIANPHEMCTBA i BUKOHAHHS HHUM 30-
00B’s13aHb Tepea Oro/pKeToM, OaHKaMH, HIIUMH OpraHi3alisiMH Ta
HpariBHUKaMH MiANPHEMCTBA.

IndopmaniiiHoro 6a3010 /1151 OIiHIOBaHHS (PIHAHCOBOTO CTaHY ITi-
JIIPUEMCTBA € JaHi:

+ banancy (popma Ne 1);

+ 3BiTYy TIpo (iHaHCOBI pe3yibTaTh (popma Ne 2);

4 3BiTY PO pyX rpomoBux KomrTis (popma Ne 3);

+ 3BiTYy TIpO BiIacHHH Karitai (popma Ne 4);

¢ TaHi CTaTUCTUYHOI 3BiTHOCTI (30Kkpema popma Ne 50-cr «OcHOB-
Hi €eKOHOMIYHI ITOKa3HUKH POOOTH CUIBTOCIITIIIIPUEMCTBY) Ta orepa-
TUBHI JaHI.

[ndopmanito, Ky BHKOPUCTOBYIOTh JUIsl aHali3y (DiHaHCOBOTO
CTaHy MiJIPUEMCTBA 32 JOCTYIHICTIO MOXKHA HMOJUIUTH HA BIKPUTY
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Ta 3aKpUTY (TaeMHy) Binkpuromw € 1H(1)opMau1;1 sIKa MICTUTBCS B
CTaTHUCTUYHIN Ta OyXraJrepchbKiii 3BITHOCTI 1 BUXOJIUTh 32 MEXKI ITiI-
pHueMCTBa.

Koxne mianpueMcTBo po3po0iasie CBOi MIAHOBI Ta MPOTHO3HI MO-
Ka3HUKH, HOPMH, HOPMATHBH, TapU(H Ta JIMITH, CUCTEMH X OLIHKHA
Ta PEryJIIOBaHHsA (1)1Hch01301 AISIIBHOCTI. L[;I 1H(1)opMau151 MOXe€ CTa-
HOBHTH KOMepuiiiHy Ta€MHHUIO, a iHOAI if «HOY-Xay». BinnosinHo
JI0 YMHHOTO 3aKOHOJABCTBA YKpATHH MIANPHEMCTBO M€ IPaBO TPH-
MaTH TaKy iHpopmariro B cexperi. [lepenik ii Bu3Ha4ae HOro KepiBHUK.

DiHAHCOBHIT CTAH 3aJIGXKUTh BiJl Pe3yNbTATiB BUPOOHIHOI, KOMEp-
iitHOT Ta (iHAHCOBO-TOCTIOAAPCHKOT MISUTBHOCTI MIANPHEMCTBA. ToMy
OLIIHKY HOro MokHa OO’€KTHBHO 3IIMCHUTH HE uepe3 OJMH, Xal 1
HAMBAXIIMBININN, TOKa3HHK, a TUTBKU 32 JIOTIOMOTOI0 CUCTEMH IOKa3-
HUKIB, [0 JETaJIbHO i yCeOIYHO XapaKTepU3ylTh rOCIOIAPChKE CTa-
HOBHIIIE MiANPHEMCTBA, BiAOOpakal0Th HASBHICTb, PO3MIIIEHHS 1 BU-
KOPHCTaHHs (DIHAHCOBUX PECYPCIB.

Taxa 00’€ekTHBHA OLHKA [IEPEyCIM IOTPIOHA CaMOMy IiANPHEM-
ctBy. Kpim Toro, BoHa HEOOXifHA KOXKHOMY 3 HasBHHX I MOMKIMBHX
HapTHeplB HiIIPUEMCTBA — aKIIOHEPIB, 6aHK1p1B NOJAaTKOBHX aMIHiC-
TpaHlI/I HiAMPUEMCTB, Y KOKHOTO 3 SIKMX CBill KpuTepiid omiHKH. Tomy
I cucTemMa MOKa3HUKIB OLIHKM (pIHAHCOBOIO CTaHy Ma€ OyTH TaKolo,
100 KOXKHUH MiT 3pOOUTH BUOIP BUXOJISTYH 13 BIIACHUX IHTEPECIB.

B ymMoBax pHHKOBOi €KOHOMIKHM MOKa3HHKH OLIHKK (DiHAHCOBOTO
CTaHy IMiINPUEMCTBA 3AJISKHO Bijl PAKTUYHHUX MIpKYBaHb MMOIUISIOTH HA
YOTHPH TPYIH: JIKBITHOCTI (TIATOCTIPOMOKHOCTI), J1JI0OBOI aKTUBHOCTI,
(iraHCOBOI CTiHKOCTI (3a00proBaHOCTi) 1 peHTadenbHOCTI. Y Tabdm. 14.1
HABEJCHO OCHOBHI MOKA3HHKH OLIHKH (piHAHCOBOrO CTaHy MiANpy-
€MCTBA, METO/IMKH IX PO3PaXyHKIB, Jukepena iHpopMallii, a Takox ma-
paMeTpu LUX MOKA3HHKIB, 110 PO3paxoBaHi 3a MaTeplaJ'IaMI/I piYHHX
3BITIB arpapHux mignpuemcts Karapianipkoro paI/IOHy 3a 1998 p. 1
2002 p., y ToMy umcri mepenoBoro rocnoaapctsa paiiony — CBK-
arpoqanH «Ilepemorany.

JUJ11 KOMIJIEKCHOTO aHAJIi3y (PiIHAHCOBOIO CTAHY MIANPUEMCTBA
HEOOXIJHO OIHUTH TCHACHIII HAWOIIBII 3arajbHUX IMOKA3HHUKIB, SKI
3 pI3HHUX CTOpPIH XapakTepu3yroTh Iei crad. [lokazHukamu Ta (akro-
pamu cTabiIbHOrO (iHAHCOBOrO CTAaHy IiIIPUEMCTBA MOXYTh OY-
TH: CTi}Ka [IaTOCIPOMOXKHICTb, C(EKTHBHE BHKOPHCTAHHS KalliTaly,
CBO€YacHa Oprasizallisi po3paxyHKiB, HasBHICTb CTaOlIbHUX (iHAHCO-
BUX pecypciB. Y CBOIO 4epry He3a/l0BiibHUM (piHAHCOBMII cTaH Xa-
pPaKTepU3yloTh: Hee(EeKTUBHE PO3MILIEHHS KOIITIB, Opak BIaCHUK
00OpOTHUX KOUITIB, HAsIBHICTh CTiliKOi 3a00ProBaHOCTI 3a ILIATEXa-
MU, HETaTUBHI TEHJCHIII1 Y BAPOOHULITBI.
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OCHOBHI IOKASHUKH ®IHAHCOBOI'O

Tabnuys 14.1

CTAHY NIJIMPUEMCTBA"
dakTHyHE 3HAUYCHHS Ha [T0YaTOK POKYy
1999 p. 2003 p.
Tloka3HUK MCTOI[I/IKH PO3paxyHKy HOpMaTI/[BHC A .
i mxepena indopmarii 3HAYEHHS s % s ] % 8
LS o G2 LS e O g
ES3 2 | E2% = 2
ol ] = SO . &
S o'z =) S a's =]
-~ E e Y =" Y
1. Iloka3HUKH JiKBiTHOCTI (IIATOCTIPOMOKHOCTI)
1.1. KoedinienT TepMiHOBOi | BigHONIEHHS IpOIIOBMX KOIUTIB 1 MPOTHO30BaHUX (i-
a0COJIOTHOT JIIKBITHOCTI HAHCOBHX BKJIA/ICHb ILTIOC CYMH MOOLII30BaHNUX KOLITIB 1i> 025 1,16 0,02 1,0
y po3paxyHkax 3 aediTopamu 10 KOPOTKOCTPOKOBHX
30008’ s13anb (Ia (Bix komay 220 1o komy 240) : [Vm)
1.2. KoedimieHT mBUIKOI JiK- | BigHOIIEHHST MaTepialbHO-BUPOOHHYMX 3amaciB i BH-
BimHOCTI Tpar O CyMH KOpOTKOCTpoKoBuX 30008 s3aub (Ila (Bix | 0,5—0,7 1,06 5,21 0,3 49
xoxy 150 mo komy 250) : IVm)
1.3.3aranpanit  koediuienT | BinHOmMEHHs MOTOYIHHX AKTHB{B (obopoTHHX 3ac00iB) 1— 1,24 594 1,49 345
MIOKPUTTS 1o notounux macusis ( [la : V)
11. IToxa3HUKH AiJ10BOI aKTHBHOCTI
2.1. Koepiuient obopoTHOCTI | BigHomieHHs unctoi BUpyuku Bijx peanizauii go cepen- | Ipucko-
000pOTHOrO Kamitay HBOI 3a MEpPioJ BEJIUYMHU BapPTOCTI MaTepiaJbHUX 000- | pEHHS 0.72 038 10 0.8
POTHHUX 3ac00iB, IPOIIOBHUX KOLITIB Ta LIHHUX HanepiB [ oOopoT- ' ' ' '
(. Ne 2, kom 035 : . Ne 1, 11 a) HOCTI
2.2. Koepiuient o6opoTHOCTI | BigHomeHHs unctoi BUpydku Bix peanizaunii go cepen- | Ilpucko-
BJIACHOTO KariTaiy HBOTO 00cATy BiacHoro kamitamy (¢. Ne 2, kox 035 : peHHS
. Ne 1, L) 06opoT- 0,14 0,16 0,92 0,4

HOCTI




L6€

111. IMoka3uuku ¢inancoBoi cTilikocTi (3a60proBaHocTi)
3.1. Koeoiuienr 3aboprosa- | BignomieHHs: ¢iHaHCcOBUX 3000B’si3aHb (KpEAWTH, I1O-
HOCTI (CIIBBiHOIICHHS MO3U- | 3MYKU 1 KPEIUTOPChKA 3a00PrOBaHICTh) 0 BJIACHOTO <05 0,18 0,08 0,4 0,03
YKOBHUX 1 BIACHUX KOIITIB) kamitany (Il o+ IV n) : Tn)
3.2. Koepinienr  3abesnede- | BinHomeHHs BIacHUX OOOpOTHHX 3aco0iB (poGoumit
HOCTI BIACHHMH KOIITAaMHM | KamiTayl) A0 3arajJibHOi BEMMYMHH OOOPOTHHX 3aC00iB >0,1 0,19 0,83 0,33 0,97
(xoedilieHT He3aIeKHOCTI) (ITm:d. Ne2, kon 280)
3.3. Koeoiuienr maneBpeHoc- | BigHomieHHsT B1acHUX 00OpOTHHX 3ac00iB 10 3araiib-
Ti BJACHUX OOOPOTHHX KOII- | HOT BEIMYMHM BJIACHOTO KAIiTANY IiIPUEMCTBA 0,2—0,5 0,03 0,19 0,35 0,45
TiB (ITm-Ta):Im
1V. [loka3HUKH peHTadeJbHOCTI
4.1. Pienp  penTabenbHicTh | BigHOmIEHHS BanoBoro mnpuOyTKy Bia peasi3oBaHOl
peari3oBaHOI MPOIyKIii MpoAyKiii [0 00CsAry BHTpPAaT Ha BHPOOHHUIITBO i€l _194 57 _08 328
MPOAYKLIT ! ' ' !
(. Ne 2, xom 050 : . Ne 2, ko 040)
4.2. PenrabenpHicTs  BHpOO- | BigHOmIeHHS 4KMCTOro MPHOYTKY 10 CEPEAHBOPIUHOL
HU4YMX (QoHAiB (HopMa npudy- | BapTOCTI OCHOBHHX 3ac001B i 000POTHUX KOIITIB -5,1 0,37 -0,9 7,2
TKY (. Ne 2, kom 220 : . Ne 1 (kom 011 + ko 031 + 11 a))
4.3. PeHTal0eIBHICTD IPOJAXKY BinHomenHst yncroro npulyTKy 10 0OCATy Npojaxy _235 0.02 —001 29
(. Ne 2, kom 220 : . Ne 2, ko 035 ! ' ! !

Binbin geranbHO MUTAaHHS OLIHKM (DiHAHCOBOrO CTaHy MiAIPUEMCTBA, 30KpEMa MOKA3HHKIB TaKOi OLiHKH Ta METOAMKH iX PO3paxyHKY,
BHUCBITIIEHO B [136, ¢. 349—422].
Tyt 1 gani 3a popmoro 6anancy i «3Bity npo inaHcoBi pe3ynbraTu» (hopma Ne 2)



Jlo Hali3aranpHIIIUX MOKAa3HUKIB KOMILJIEKCHOI OIIIHKU (piHAHCOBO-
ro CTaHy HaJeXaThb MOKAa3HUKH JO0X1IHOCTI (MPHUOYyTKOBOCTI) Ta PEH-
TabenbHocTi. CBK-arpodipma «llepemora» € HpI/I6YTKOBI/IM TOCITO-
JApCTBOM 3 PIBHEM PEHTA0EIbHOCTI peani3oBaHOl npo,uyKun 32,8 %
Ta HOPMOIO npubyTKy 7,2 %. Y Cepe/HbOMY [10 arpapHuX mnnpneM-
CTBaX paifOHy i IOKA3HUKH MAIOTh BLJ’€MHE 3HA4YCHHS, BIIMOBIJ-
o — 0,810,9 %.

Onnak npuOYTOK i peHTaOeNbHICTh — TpajHLiiiHI [OKa3HUKH
(hIHAHCOBHX PE3YJILTATIB — HE MOXYTb [OBHOK MIpOIO XapaKTepH-
3yBaTH ()IHAHCOBUI CTaH IMIJANPUEMCTBA I MOXKIIMBI TCHACHIII HOro
3MiH. OCTaHHIN 1CTOTHO 3aJIe)KHUTh BiJ NEBHUX (iHAHCOBUX MPOMOP-
Li#, 5IKi aHATI3YIOTh 3@ JaHUMH OAlaHCY — IiJCYMKOBOI'O CHHTETH-
YHOT'O JOKYMEHTa PO HAsBHICTh 1 BUKOPUCTAHHS KOIITIB HA MEBHY
nary (kiHewb pOKy, kBapraiy). CHIBBIJHOIICHHS MIK OKPEMHMH
rpynaMy akTHBIB 1 MAacHBIB OalaHCy MalOTh Ba)KJIMBE €KOHOMIYHE
3HAYeHHS 1 BUKOPHCTOBYIOTHCS JUIsl OLIHKHU Ta J1arHOCTUKU (DiHAH-
COBOI'0 cTaHy mianpueMcrtsa. Lle criBBIAHOIIEHHS MOXKHA pO3IiIsia-
TH B PI3HUX aCIMEKTax, aje OCHOBHUMH 3 HUX € Ti, III0 XapaKTepU3y-
I0Th CTYIiHb JIIKBIAHOCTI, J1I0OBOI aKTMBHOCTI Ta 3a00proBaHOCTI
i ITPUEMCTBA.

VY PHHKOBIN €KOHOMII, A€ HEPIAKO MiANPUEMCTBA JIKBITYIOTHCS
BHACIIIZIOK OaHKPYTCTBa, OJHUM 13 HAHBaKIMBIIIMX TMOKAa3HUKIB 1X-
HbOTO (DIHAHCOBOTO CTaHy € JIKBIIHICTh (IJIATOCTIPOMOJKHICTB).
VY 2003 p. CBK-arpodipma «Ilepemoray 3Ha4HO MOMIMIIAIA TOKa3-
HUKH JTIKBIAHOCTI (Tabi. 14.1) 3a paxyHOK 3pOCTaHHS BJIACHOTO Karli-
Taity (Ha 1,7 MJIH. TPH IOPIBHSIHO 3 IOYaTKOM POKY). 30BCIM IHIIIA CH-
Tyallis B pewrtd rocrnogapcrs Karapauuboro paiiony: yci Tpu
Koe]ilieHTH JIKBITHOCTI B HUX Tipiui nopiBHsaHO 3 CBK-arpogipmoro
«[lepemoray. BinOymnocs e, 3 oqHOTO OOKY, Yepe3 3MEHILIEHHS Biac-
HOTO Kamitaly, a 3 Jpyroro,— YHAacCJiJOK 3pPOCTaHHS KOpPOT-
KOCTPOKOBHUX 3000B’s13aHb.

Cain BiA3HAYUTH NEBHY YMOBHICTh po3paxoBaHHMX y Tabi. 14.1
MOKa3HUKIB JKBIAHOCTI ¥, 0cobmuBO, (piHAaHCOBOI CTiKOCTI (3a00p-
TOBAHOCTI) CIICHKOTOCTIOAAPCHKHUX MIAMPUEMCTB YKpaiHH B yMOBax
eKOHOMIuHOi Kpu3u. Ha meprmmii mormnsa, OUIbIIICTh 13 HUX BiJAMNOBI-
JAl0Th HOPMAaTHBHUM 3HadyeHHsAM. Hampukiaza, BaXJIuBe 3HAUYEHHS
JUISL OIIHKH (DIHAHCOBOTO CTaHY IMiIMIPUEMCTBA Ma€ TIOKa3HHUK, 110 Xa-
paKTepusye CTYMiHb 3aly4YeHHS HUM MO3MYKOBOTO KamiTany (BiAHO-
IICHHS CYKYITHHUX 3000B’s3aHb JI0 aKTHBIB MiAIMPUEMCTBA). Y TPaKTH-
11 3aXiAHUX (IPM SIKIIO PIBEHB LBOTO MOKa3HKKA nepesuiye 50 % —
e € CBIIYCHHSM BHYTpILIHBOI HECTaOUIBHOCTI (DIHAHCOBOTO CTaHy
HIANPUEMCTBA 1 BOHO CTa€ MEHII MPHUBAOIMBUM IJis MAapTHEPIB 30B-
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HIIHBOTO cepenoBuma. OaHak B YKpaiHi HiANpHEMCTBA, O0COOJIUBO
arpapHi, HamMararoTeCsi abo B3arail He Opatu KpeIuTis, abo Oparu ix
SIKOMOTa MEHIIIE (Ta6n 14.1), ockiIbKM piyHA TUIaTa 32 HUX TIEPEBH-
urye 2,5 %. Tomy i He AUBHO, 1110 HlI[HpI/ICMCTBa abo BIILI[aIOTB nepe-
Bary 6apTepy a00 pI3KO 3HIKYIOTh PIBEeHb IHTCHCHBHOCTI BEICHHS
ranxy3ed 1 mopymyrTh TEXHOJIOTII0 BUPOOHUIITBA.

14.3. NMnaHyBaHHA peani3auii npoAaykKuii,
LiH, NpubYTKY i peHTabenbHOCTi

['onoBHUM NOKa3HUKOM €(EKTHBHOCTI TOCTIOAAPIOBAHHS € TPUOY-
TOK. Y CBOIO Yepry OCHOBHUMH HOTO CKJIaJJOBUMH € BHpPYyUYKa Bij pea-
Ji3arii i coGiBapTiCTh peanizoBaHoi mpoaykiii (puc. 14.1).

SIkicTh IPOAYKIT
O6cesr PolK

peai3oBanoi | x Lina Kananu peaizauii
MPOIYKIIT

CobiBapTicTh
Mpudyrtox | = Bupyuka — | peainizoBaHol
MPOAYKIIIT

Crpoku peanizarii

Puc. 14.1. OcHOBHI cKi1anoBi MPHOYTKY

301U TH BUPYYKY MOXHA 32 PaXyHOK NiABUIIEHHS 00CSTiB pea-
n13au11 npoz[yKun i (a60) IIIHI/I pean13au11 I_IlHa 3aNIeKUTh, IEPETYCIM,
BiJ| IKOCTI IIPOJYKIi, KaHaIB i CTpOKlB ii peamizauii. 3HU3HTH COOI-
BapTICTb pealli3oBaHOi NPOAYKLIT MOXKHA 33 PaXYHOK 3MCHILCHHS BH-
Tpar i (abo) 30uIbIIEHHS 00CAriB BUPOOICHOT mpoxyKuii. BitbiicTs i3
LUX CKJIAZI0BUX YK€ PO3IJIAHYTO B MONEPEHIX TeMaX, A¢ HIIIOCs Ipo
pO3poOKy MapkeTHHroBoi (Tema 4) 1 BUpOOHHYOT (TeMI/I 6—~8) mpo-
rpaM MiANPUEMCTBA, a TAKOXK IMPO MJIAHYBAHHS BUTPAT 1 COOIBapTOCTI
nponykiii (tema 13). ToMy TyT 3ynMHUMOCH Ha METOJNYHUX IHUTAH-
HSX TUIAHYyBaHHS peaiizaiii MpoAyKiii, IiH, NpuOyTKy 1 peHTadenb-
HOCTI Ta MOKa)KEMO pe3yJbTaTH IUX POo3paxyHKiB Ha npukiaai CBK-
arpodipmu «Ilepemoray.

BXi/iHi TPOLIOBI IOTOKH MiANPHEMCTB 3a IXHIMH JPKepeaMu ToJi-
JSI0Th Ha BHYTPIIIHI Ta 30BHINHI. [Ipo BUKOpHUCTaHHS 30BHILIHIX
JDKEpeJI CBIIYaTh HaIXO/PKEHHS KOIITIB 3a paXyHOK PecypciB, sIKi MO-
01i3yroThes Ha (piHAaHCOBOMY pUHKY. Y cBiTOBIH npakTuii 60—70 %
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(biHaHCOBHX pecypciB HAAXOAATh HA MIANPUEMCTBA 32 PaXyHOK BHYT-
pIIHIX Kepen. BHyTpiliHI rpooBi HaAXOHKEHHS 3T1IHO 3 YHHHOIO
NPAKTUKOIO OOJIKY 1 3BITHOCTI BKIIIOYAIOTH!

* BHPYUKY BiJ peanizauii mpogykiuii, pooir i mociyr;

* BUPYUKY BiJl IHIIIOI pean13au11

® JIOXOJHM BiJ Mo3apeanizalifHux omnepauiil (IpoLeHTH, epepaxo-
BaHi 3a 30epiraHHs rpomiei y 0aHKy, IuiaTta 3a NepelaHe B OpPeHIY
MaiHo, JIOXOJIM Ha aKIlii Ta iH.).

OcHoBHIM JUKEPEJIOM TPOLIOBUX HaJXODKCHb KOXKHOIO CLIBCHKO-
rOCMOJApCHKOro MIANPUEMCTBA € BUPYUKA BiJ peanisaiii HpOAyKLii,
BUKOHAHHS POOIT 1 HaJaHHS MOCIYT Ha CTOPOHY. [ImaHoOBY BHpYUKY
pO3paxoBYIOTh OKPEMO 3a BHJAMH MPOMYKLII POCIMHHHITBA, TBa-
PHHHMITBA, IPOMUCIIOBHX BUPOOHHULTB, 32 pOOOTH, BUKOHAHI Ha CTO-
POHI, Ta TOCIYTH, HaJaHi Pi3HUM MiANPHEMCTBAM, OpraHi3alisM i
ocobam.

[Ticns BUKOHAHHS 3000B’s3aHb 32 JEP)KAaBHUMH 1 perioHaTbHUMHU
KOHTPAaKTaMHU PeIITy MPOAYKLIi CIbCHKOIOCIOAAPCHKI MIANPHUEMCTBA
peaizyioTs 3a CBOIM BUOOPOM 3aroTiBEIbHUM 1 TOPrOBEIBHIM Opra-
HI3alliAM, NIepEePOOHIM MiANPHEMCTBAM, OPraHi3aisM i ImAIpHeMCT-
BaM CIIOXKMBYOI KOONepaL(i, MKIOCIOAAPCHKUM HIANPUEMCTBAM Ta
00’€IHAaHHSM, Ha MICBKHX PHHKaX 1 BJIACHUX Mara3vHax, IpaliBHHU-
KaMH TOCIONApCTBA, JUIsi TPOMAJICBKOTO Xap4yBaHHS 1 TOJINIIEHHS
micuesoro nocradants. OGCsru MpoAyKUii, O MIUISTaloTh peaiza-
i, y3roJuKyloThCs 32 iXHIMM BHJAaMH 3 JaHUMH OaJlaHCOBUX pO3pa-
XYHKIB TPOIYKII1 POCITWHHHIITBA, TBAPUHHUIITBA, MPOMHUCIOBUX Ta
00CITyrOBYIOYHX BUPOOHHIITB.

Ha ocobmnuBy yBary 3aciyroBye IUIaHyBaHHs OapTePHUX OIepaulii.
VY xinmi 90-x pOKlB gyepes MIMO0KY eKOHOMIYHY 1 COIlialbHY KpHu3y ro-
CIIOJAPCTBA CYCIUIBHOIO CEKTOpY 3a GapTepHHMH yrojamu peaiisy-
Baim 30 % 3epHa, 60 % HaciHHs cOHSIHUKY, S0 % IyKpy Bija 3araib-
HUX 00csriB mpogaxy. 3okpema CBK-arpodipma «Ilepemora» B
1998 p. 3aiticauna 58 GaprepHux omeparlliii Ha cymy 735 THC. TpH, 10
cknano 20 % 3araiabHOi BUPYUKH Bij peajizalii mpoaykuii. 3a Iykop,
3epHO Ta Xyno0y MiAIPUEMCTBO OTPUMYBAJIO MadbHE, IECTUIINIM, 3a-
MacHI YaCTUHH, TEXHIKY, Oy liBeJIbHI MaTepialii, HaCiHHS, KOPMH, MiH-
nobpusa [97, c. 340].

HopiBHSIHO 3 IPOIIOBO-TOBAPHMMH BIIHOCHHAMH GapTep € Heeek-
THUBHHUM CIIOCOOOM TOBapOOOMiHY. Y OUIBIIOCTI BUIAIKIB IS CLIECh-
KOTOCIIOJITAPCHKMX TOBAPOBUPOOHUKIB BiH € 30MTKOBHM 1 IIKiJIJTHBHUM,
3HAYHO YNOBUIbHIOE IHBECTULIIMHUI Mpoliec, YCKIaIHIOE TPaHCIOPTHI
orepaltlii, CTBOPIOE TIHbOBY €KOHOMIKY. ToMy OapTepu3ais € THMYa-
COBHUM SIBUILIEM 1 MAa€ MOCTYNMUTUCh HOPMAJIbHUM CTOCYHKaM IOCTa-
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YaJbHUKIB 1 CIIO’KMBAYiB arponpoOMHUCIOBOI MPOAYKIii Ha B3a€EMOBU-
rignnx sacanax. Tak, y CBK-arpodipmi «Ilepemora» y 2002 p. muro-
Ma Bara OapTepHHX oOrepaliii Oyia 3BeaeHa 10 MiHIMYMY 1 CTaHOBH/IA
106 Tuc. rpH, abo 1,6 % 3aranbHOi BUPYYKH BIJ peaizauii IpoayKIii.
VY 1iomy 1o YKpalHl gacTtka OapTepHoi (hopMU pO3paxyHKiB y 3ara-
JLHOMY 00cs31 peanizallii CiIbChKOT0CTIOAAPCHKUX MIAMPUEMCTB CKO-
porunacs 3 27,1 %y 1999 p. no 4,5 % y 2002 p.

[Ipoaykiiito, o ii mepenbdayaeTbes MpoaaBaTu (BUIABATH) Ipa-
LiBHAKAM rOCIOJApCTBA 1 3aly4CHUM 0C00aM y PaxyHOK OIUIaTd
npaui, OLIHIOKTE 33 NPUIHATUMY B rocnojapcersi ninamu. [Ipoay-
KI[{}0 Ha TPOMAJCbKe Xap4yyBaHHs BIAIYCKAIOTh 3a IIAHOBOKO COOI-
BapTICTIO, ale He BHIIE PUHKOBHX LiH. Bunauy HpaHIBHI/IKaM roc-
0/japCTBa IPOLIOBOI JJOJAATKOBOI OILUIATH 1 MPEMiH CLIBIIOCIpo-
AYKII€I0 MIAHYIOTh 33 IUIAHOBOKO COOIBAPTICTIO, ale HE BHIIE
pO3apiOHUX IIiH 32 BUPAaXyBaHHSM TOPTOBOi 3HMXKKH, & CiHA, COIO-
MU Ta IHIIUX KOPMIB — 3a IIAHOBOIO coOiBapTicTio. Bumauy mo-
JOIHAKY XynoOM NpauiBHUKAM MiANPHEMCTBA B PAaXyHOK OIUIATH
npaui 3AIHCHIOBATUMYTh 3a LIHAMH, NPUAHATHMH B FOCHOI[apCTBi
PosninuBiin Bero BUPYUKY Bij peanizamii IpoxyKuii KOHKPETHOro
ii BUIy Ha 3arajibHy KUIBKICTb Wi€i NPOAYKLUII, BU3HAYAIOTH Cepe -
HIO I[IHY MPOJAXKYy.

[Ticist 1boro OOYHMCIIOITH TIOBHY COOIBapTICTh peaizoBaHOl
MPOAYKIIii, sIKa CKJIAJA€ThCSI 3 BUPOOHMYOI cOOIBapTOCTI i peani3a-
HiHHUX BUTpaT. BupoOHUYY c00iBapTiCTh BU3HAYAIOTH MHOXKEHHSIM
c001BapTOCTI ONMHMIN MPOIYKIi (MPU HOMY OO0 XyJ00H 1 MTH-
i 6epyThb 10 yBaru He co0iBapTiCTh MPUPOCTY, a coOiBaPTICTH | 11
JKUBOI Macu) Ha oOcsr ii peamizamii. Butpatu 3 peanizanii, mo He
BI/INIKOJIOBYIOTHCSI 3arOTiBEJIbHUMHU OpPTaHi3allisiMi, BKIIOYAIOTh Y
BUTPATH 3 peaiisauil NpoAyKUil Ha PHHKY, 4epes JapKu 1 KOMiciii-
HY TOPTiBIIIO, KOOIEPALiIO Ta iHII OpraHisauii, a TaKoXk y BUTPATH
3 HABAHTAKCHHS MPOAYKIIi, ii MaKyBaHHs, yTPUMAHHS NPHMIIICHb
JUTst 30epiraHHs B MicIX ii pearnizailii, oruiaTu mpaii npamniBHUKaAM
Ta iH.

3aroTiBesbHI, TOProBeibHI Ta 1HINI MiANMPHEMCTBA 1 OpraHizarii,
0 3AIHCHIOIOTH 3aKYIIBIIO CLIBCKOrOCIOIaPCHKOL npo;[yKui'i Ha
YMOBAX JCPKABHOTO KOHTPAKTY, HECYTh yci BUTpATu 3 11 TpaHCIOP-
TYBaHH i PO3BAHTAXCHHS. ¥ pasi JOCTABKU MPOAYKLIT TPaHCIIOPTOM
CLIIBCHKOTOCTIONAPCHKUX MMiIPUEMCTB 3aroTiBENIbHI OpraHizarii Bij-
IIIKOJIOBYIOTH TOCIIOIapCTBaM BHUTPATH 3a Tapu(amu TOrO BHIY TPaHC-
MOPTY, SIKAM 3/1iHCHIOBAJIACh TOCTaBKa MPOTYKIIii.

Crin Big3Ha9MTH 0COOMMBOCTI PO3PAXyHKY BUPYUKH Bijl pearisarii
NPOAYKIII Ta 1 co0iBapTOCTI CTOCOBHO OKPEMHUX BUIIB MPOAYKIIIi:
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1. Ilnan npoaaxy MoJIOKa 3aKyMHiBeJIbHUM OpTaHi3alisiM y 10T 0-
BOpax BiJ0oOpaxatoTh y 3aiiKOBii Maci. OJHaK coOiBapTICTh mpoO-
OyKiii 00YHCTIOITD Y HaTypanLHm if maci. Tomy cnix nepepaxy-
BaTH BUPOOHUYY cOOiBapTiCTh Ha ii 3a1KOBY Macy. Hanpuknag,
IUTAaHOBY c00iBapTicTh 1 I MOJOKa B HaTypajbHI Maci CTAHOBUTH
31,20 rpu npu xupHOCTI MosoKa 3,5 %. basucHy KHUpPHICTH ycra-
HOBJICHO B po3Mmipi 3.4 %. C061BapTICTL 1 1 MoioKa y 3aniKoBii
Maci CTAaHOBUTb:

3120 rpax3,4%
35 %

=30,31 rpH.

V pasi, KoiIM rocrofapcTBO YaCTHHY MOJIOKa peajli3ye B HaTypa-
JHHOMY BUTJISI Yepe3 TOProBY MEpeKy, YaCTUHY — Yy BUIIAII Bep-
mIKiB 200 Macia, a YaCTUHY — y He30MpaHOMY BHIJIAI HA MOJIOYHUI
KOMOIHAT, CJIii BU3HAUaTH BUPYUYKY 32 OKpEMHMHU KaHaJaMu peajiza-
1ii I BUXOZSYM 3 LBOTO — CEPelHI0 BUPYUKY 3a 1 I yCi€l KUIbKOCTI
MOJIOKa. AHAJIONIYHO PO3PaXOBYIOTh CEPE/HI LiHH 33 OXMHHULIO TPO-
JyKLi, IO MiJUIsTa€e peamisarii, s iHmuX i BUAIB.

2. lllono mpomykuii JbOHApCTBa OKPEMO IMOKa3ylOTh peali3allito
HACIHHS, COJIOMKH, TPECTH 1 BOJIOKHA. [IpH 1IbOMY KUIBKICTh COJIOMKH
1 TPECTH MOMAIOTH 5K Ipi0: y YUCEIbHUKY — B HATYypi, a B 3HAMEHHHU-
Ky — Y IIEPEPaxyHKY Ha JIbOHOBOJIOKHO.

3. Pesynerar Bix peanisanii BOBHM BU3HAYaI0Th HE 32 OKPEMHMH ii
BHJIaMH, a B LIOMy Juist Beiel if kinbkocti. Tlpu npomy peanizauiiity
IiHY 1 BUPYYKY CIOYaTKy BU3HAYAIOTh U KOXXHOTO BUAY BOBHH,
a MMoTiM TOKa3yloTh 3aralbHy cyMy BHpYdYkd. CoOiBapTicTh BOBHHU B
nepepaxyHKy Ha 3aJiKOBY Macy BU3HAYAIOTh BHXOJISYM 31 CITIBBIJIHO-
IIEHHS MK HaTypaJIbHOIO 1 3aJ1IKOBOIO MacO0 BOBHH.

BimHiMaHHSAM BiJ BUPYYKH 3a pealli3oBaHy MPOAYKINIO MOBHOI ii
co0iBapTOCTI BU3HAYAIOTh PE3yJbTaTHU peasizallii: mpuOyToK 4u 30u-
TOK. Y CBOIO 4Yepry JAiJICHHSM CyMHU MPUOYTKY Ha MOBHY COOiBapTiCTh
npoaykmii i MHOKeHHAM Ha 100% 00YHCIIOIOTh peHTA0ETBHICTH 10
OKPEMHX NPOJIyKTaX, raily3sx i rocrnoaapctsy B minomy. Hopmy npu-
OyTKy BU3HAYAIOTh JIVICHHSAM CyMH NPUOYTKY BiJ TOCIOAAPCHKOL Aist-
JBHOCTI Ha CepeHbOPIUHY BapTiCTh OCHOBHUX BHPOOHWYMX (OHIIB i
HOPMAaTUBHUX 00OPOTHHUX 3ac00iB. BIbII 1€TaIbHO METOIMKH pO3pa-
XYHKY TUIQHOBHX T'POIIOBHX HAJXOIKEHb, COOIBAPTOCTI peasizoBaHOl
NPOAYKIIi 1 pe3ysbTaTiB BiJl peasizaiii NpoayKIlii BUCBITIEHO B [86,
c. 169—177].

HaBenenuii BuIle METOA pO3paxyHKYy HpUOYTKY Ha3HBAa€ThCA
METOJZIOM TPSMOTO po3paxyHKy. KpiM HOr0o MOXKYTh IIle BUKOpPHC-
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TOBYBAaTHCh METOJ| PO3PaxXyHKY MpUOYTKY Ha OCHOBI MOKa3HHUKa
BUTpAT Ha | TpH NpOAYKIi Ta EKOHOMIYHHI (aHATITHYHHIT) METOJT
[136, c. 68—T72].

Tabnuys 14.2

PO3PAXYHOK BUPYYKH BIJ{ PEAJI3ALI TPOAYKIII,
MPUBYTKY I PEHTABEJbHOCTI

Peanizaisi, ycboro ®DiHaHCOBI pe3yabTaTh
W
B o g g % =l MA? g X
W7 IPOIYKIIiT 4 = o = EY | E 2 o
2o | B | EE| EREE | SE| 47| g
25| g€ |B8s| ©53s | Ss| £ | ES
2E| B | BE| ORFEE | EE | 8E| &E
3epHOBI it 3epHOO000BI,
YCHOTO 42 | 55,6 | 2336 1115 1220 109
Y TOMY YHCIIL:
031Ma MIIEHUIS 16,7 | 60 | 1002 484 518 107
KyKypya3a 12 48 | 576 252 324 129
LykpoBi Oypsiku 196 | 15 | 2939 1762 1175 67
Inma mnpoaykuis poc-
JTUHHHUIITBA X X 68 31 7 70
Pa3om 3 poCIIMHHUIITBA X x | 5340 2908 2432 84
Moinoko He30upaHe 45,6 | 88 | 4013 2326 1687 73
Benuka porara xynoba:
— Ha M’5ICO 3 370 | 1110 1260 -150 | -12
— Ha IUIEMIIPOIaXK 0,35 | 800 | 130 78 52 67
Sliing, THC. T, 129 | 290 37 45 -8 -17
Inma mpoaykuisi TBa-
PpUHHUITBA X X 7 225 —47 | =17
Pa3om 3 TBapUHHHIITBA X X 5487 3933 1553 39
IIpomucioBa npoaykitist | X X 300 230 70 30
Peanizaniss iHmoi mpo-
IOyKIii, poOiT Ta mocmyr X X 120 150 -30 | —20
Ycworo X x 111270 7243 4028 X 55

VY 1abn. 14.2 HaBeneHO MIZACYMKOBI JIaHl pO3paxXyHKY BUPYYKH Bij

peHTaleNbHICTh 332 OCHOBHUMU BUAaMu npoaykiii no CBK-arpodipmi
«Ilepemora» Ha omHOMY i3 mpoekTHUX BapiaHTiB (900 KopiB), MmO Ha-
BeJIeH1 B Tabu. 5.3.
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14.4. BU3Ha4YeHHSA TOYKU
6e336MTKOBOCTI BUPOOHULITBA

[cTOTHUM HEJOJIKOM TPaJMIIHHOTO IJIAaHYBAaHHS € OIHOBapiaHT-
HICTh TUIaHIB. Y peaibHiil MpakTUll, sIK IpaBUJIO, ICHY€E KUJIbKA Bapi-
aHTIB PO3BUTKY MOAiid. ToMy Ha OCOOJIMBY yBary 3aciyroByIOTh Me-
TOJY IUIAHYBaHHS, IO JIO3BOJISIIOTH pealli3yBaTh OAMH 13 BaXKIMBUX
NPUHIMIIB [UIAHYBAHHS — MOTO THYYKICTh. TakuM € METOI «BUTpa-
TH — 00CST — NpUOYTOK», IO HOro 4YacTille Ha3MBAaIOTh AHAII30M
0e330uTKOBOCTI, a00 «break-even-pointy aHami3oM (aHaTi30M TOYKH
po3puBy). Bin no3Boise:

* BU3HAYMTH IUJIAHOBI 00CATH BUPOOHHUITBA 1 MPOJAXY TOBapy 3
norysiny ix 6€330MTKOBOCTI;

* NPUAHSITH PILICHHS OO LLIBOBUX PO3MIPIB IPUOYTKY;

* 30LIBIIYBATH THYYKICTh (PIHAHCOBOTO ILTAHYBAHHS, YPaxOBYKOUH
MOJJIMBI 3MIHM B WiHI peaii3aiii, oOcAry Npolaxy, MOCTIMHUX i
3MIHHUX BUTpAT.

CyTb MeTony aHaizy 0e330MTKOBOCTI MOJISITA€ B MONIYKOBI KPH-
TUYHOTO 00CSTY peasizamii MpoAyKIlii, Ipyu 3MEHIICHHI SKOTO ITiJII-
PUEMCTBO TMOYHHAE 3a3HAaBATH 30MTKiB. Lle MOKHA BU3HAYUTH OJHUM
13 IBOX croco0iB — rpadigHuM 9u 3a JOMOMOTO (GOpMYIH HOPMHU
6e330uTKoBOCTI. ['padiunmii cmocid 3HAXOMKEHHSI TOYKH 0€330UTKO-
BOCTI BUPOOHHMIITBA PO3TISTHEMO Ha MpHKIIaai MonouHoi pepmu CBK-
arpogipmu «Ilepemoray.

Jlnsi BU3HAYEHHS TUIAHOBOI BEJIMYMHM IMPOAAXKY, sSKa BiAMOBimae
6€330MTKOBOMY CTAHOBI HiANPUEMCTBA (TIPOAYKTY), HEOOXITHO 3HATH
TPH BEJIMYHMHU:

1) uiny peamizaiii OMUHUII TOBapy. Y HALIOMY BHIAJKYy OyJI0 BH-
KOPHCTAHO JIBa pEAJIbHUX BapiaHTH MPOAAKHOI I[IHM HAa MOJIOKO —
500 1 800 rpH 3a 1 T MosoKa 6a3ucHOI xupHOCTI. Y Tabn. 14.3 HaBe-
JICHO PO3paxyHKH BHPYYKHU BiA peainizamii mpoaykuii MojJoyHOi ¢ep-
My Ha 390 KOpIB (MOJIOKa, TEIAT 1 THOK) 3@ MPOAYKTHBHOCTI KODIB
Bix 2000 1o 9000 kr. ITpurmyckaerscs, W0 BCE MOJIOKO 6yz[e peautizo-
BaHE 32 3a3HAYCHUMH LIHAMH HE3aJIS)KHO BiJl HAMPSMIB HOrO BUKOPH-
cTaHHs (peaisailis Ha PUHKY Y BHYTPIIIIHbOTOCIIOIAPChKE BUKOPHC-
TaHHSA);

2) obcsir mocTiHuX ((hiKCOBaHMX) BUTPAT, SIKI B KOPOTKUM Mepioj
yacy He MoB’si3aHl Oe3mocepeiHbo 3 00CAroM BUPOOHMIITBA 1 MPOJa-
Ky TpoAyKIii Ta 3miHaMu ix. Jlo HUX HanexaTh aMOpTU3AIliiiHI Bij-
paxyBaHHS, MiITPUMYBaJIbHUNA KOPM, 3aCO0M 3aXUCTy TBapuH 1 poc-
JIMH, OPEH/IHA TUIaTa, MPOICHTH 32 KOPUCTYBAHHS KPEIUTOM, BUTPATH
Ha yTPUMaHHS anapary yrnpaBiiHHSA Ta iH. (Tabn. 14.5).
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Tabnuys 14.3

PO3PAXYHOK BUPYUKH BIJI PEAJII3ALIT TPOXYKIIIT
MOJIOYHOI ®EPMU HA 390 KOPIB

IIponyKTUBHICT KOPIB, KT

IToka3Huk
2000 | 3000 | 4000 | 5000 | 6000 | 7000 | 8000 | 9000

Banoswuit Haniit monoka, T | 780 | 1170 | 1560 | 1950 | 2340 | 2730 | 3120 | 3510

Buxin raoro, T:
Bix 1 ronosu 6 6 6 8 8 8 10 10
YCHOIO 2340 | 2340 | 2340 | 3120 | 3120 | 3120 | 3900 | 3900

Buxin npumiony, roiis 360 | 360 | 360 | 360 | 360 | 360 | 360 | 360

ﬁj}‘l‘a I ronos npunnony, | 150 | 160 | 170 | 200 | 210 | 220 | 240 | 250

Bupyuka Bin peanizamii,

THC. TPH:
— MOJIOKA 32 IIHOI0
500 rpu/t 390 | 585 | 780 | 975 | 1170 | 1365 | 1560 | 1755
800 rpu/t 624 | 936 | 1248 | 1560 | 1872 | 2184 | 2496 | 2808
— rHoto, 10 rpH/T 23 23 23 31 31 31 39 39
— TPUILIONY 54 58 61 72 76 79 86 90
VYcboro BUpYUKH (THC. TPH)
3a I[iHK MOJIOKa
500 rpu/T 467 | 666 | 865 | 1078 | 1277 | 1475 | 1685 | 1884
800 rpu/T 701 | 1017 | 1333 | 1663 | 1979 | 2294 | 2621 | 2937

Ha ocobuuBy yBary 3aciyroBye ILUIaHyBaHHs [OTpeOU I BapToCTi
M ATPEMYBAIBHOTO 1 IPOLYKTHBHOIO KOPMY (Ta6n 14.4). Meronuka
po3rozily moTpeOu KOpMIB Ha MATPUMYBAIbHUI 1 NPOJYKTHBHUM
IPYHTYETHCSL HAa BIJJOKPEMJICHHI YaCTKU MPOJYKTUBHOTO KOpMY i3 3a-
rajgpHOi 000BOi HOPMHU KOPMIB (I KOPMOBHMX OJMHHIIb) JUIS KODIB 3
Pi3HOIO IPOAYKTHBHICTIO [68, ¢. 22—23; 52—54].

Illo crocyersest OLIHKH KOPMIB, TO BOHA O/IHAKOBA [UIS IIATPUMYBa-
JIBHOTO KOPMy 3a BCIX PIBHIB IPOAYKTHBHOCTI KOpIB, IO 00YMOBJICHO

OJTHAKOBOIO CTPYKTYPOIO partiony (tadi. 14.4). Bapricts xe 1 11 KopmMo-
BUX OJIMHHUIb NPOJYKTUBHOTO KOPMY 3pOCTa€ 3 MIJBUIIEHHAM MPOIYK-
THBHOCTI, 60 BUCOKOIIPOIyKTHUBHI KOPOBH BHMAraroTh OUIbII SIKICHHX, a
OTXe, 1 IOPOrHX KOPMIB (3 MJIBUILIEHUM BMICTOM MEPETPABHOIO MPOTEi-
HY, KapOTHHY, 30aJIaHCOBAHHX 32 MAKpO- i MleOGJ‘IeMeHTaMI/I)

3) oOcsir 3MIHHUX BUTPAT, SIKI 3MIHFOIOTBCS MPOMOPLIHHO 0OCSTOBI BH-
poOHyTBa. Lle BUTpaTH Ha IPOAYKTUBHIIA KOPM, OILIATY MPaLi OCHOBHOTO
BUPOOHMYOIO TEPCOHAIY, MalbHe 1 MacTHJIbHI MaTepiaid, TPaHCIOPTHI
BUTpaTH (Y POCIMHHUIITBI — BUTPATH Ha HAaCIHHs, J0OpuBa) — Tadm. 14.5.
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Tabnuys 14.4

PO3PAXYHOK MOCTIAHUX I SMIHHUX BUTPAT HA KOPMHU

(¢epma Ha 390 kopiB)

TTorpeba kopMiB, 1T KOPM. OI. (23;};41(021}3[{1 )1(.[ l?( f)%ﬁ fg,l’

Mpoayx- Ha | KopoBy Ha 390 kopiB Oﬂnilggi’dypm THC. TPH

wopis,kr | B | b | es | . 2z |
ER | EE | EB EE | E® | EE | ER | EE
2000 32 8 12480 | 3120 18 20 225 62
3000 32 14 12480 | 5460 18 20 225 109
4000 32 19 12480 | 7410 18 20 225 148
5000 32 24 12480 | 9360 18 25 225 234
6000 32 29 12480 | 11 310 18 25 225 283
7000 32 34 12 480 | 13 260 18 25 225 332
8000 32 39 12 480 | 15210 18 30 225 456
9000 32 45 12 480 | 17 550 18 30 225 526

Tabnuys 14.5

PO3PAXYHOK IMMOCTIMHUX 1 3SMIHHUX BUTPAT HA BUPOBHMIITBO
MOJIOKA 3A PI3HOI TIPOAYKTHUBHOCTI KOPIB, tic. rpH

IIpoxyKTHBHICTB KOPIB, KT
Burpatun
2000 | 3000 | 4000 | 5000 | 6000 | 7000 | 8000 | 9000

IMocriiiHi BUTpaTH, YCHOTO 518 | 518 | 518 | 518 | 518 | 518 | 518 | 518
y Tkgb;iﬂTP”MyBaﬂbH”ﬁ 225 | 225 | 225 | 225 | 225 | 225 | 225 | 225

oriara rmpari 40 | 40 | 40 | 40 | 40 | 40 | 40 | 40

YTPUMAHHA OCHOBHIX 149 | 149 | 149 | 149 | 149 | 149 | 149 | 149

3ac00iB

iHIII BUTpATH 107 | 107 | 107 | 107 | 107 | 107 | 107 | 107
3MiHHI BUTPATH, YCHOTO 122 | 189 | 250 | 361 | 425 | 491 | 650 | 735
Y T. 4. IPOJYKTUBHUNA KOPM 62 | 109 | 148 | 234 | 283 | 332 | 456 | 526

oriara rmparii 55 | 75 | 95 | 120 | 135 | 150 | 185 | 200

YTPUMAaHHS OCHOBHHX

32c0GiB 3 3 4 4 4 5 5 5

IHIII BUTpATH 2 2 3 3 3 4 4 4
Pazom 640 | 707 | 768 | 879 | 943 | 1009 | 1168 | 1253
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Bupyuka, BuTpartu, THC.IpH

YacTtuHy BUTpaT (Ha MOTOYHUN PEMOHT O0JIalHAHHS, EKCIUTyaTa-
1110 KOpMoIuexy 1 T. 1.) HEMOXIIMBO BIHECTH 0O€3MOCEPEAHBO HI [0
MOCTIHHMX, HI 1O 3MIHHUX BUTpar. ToMy iX HOLLIPHO BHAUIMTH B
OKpeMy TIpyIy — 3MillIaHi BUTPATH — 1 MOTIM PO3AUIUTH Ha TMOC-
TilHI ¥ 3MiHHI BUTpaTH. Y HAIIOMY BUNAJKY II€ CTAaHOBHWJIO, BiJIO-
BigHO, 101 90 %.
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3000 -

2500 -
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»
»
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»

2000 3000 4000 5000 6000 7000 8000 9000
780 1170 1560 1950 2340 2730 3120 3510
IMpoayKTUBHICTE KOPOBH, KT / BalloBUH Hajlill Ha depmi 3a piK, T

—— Bupyuxka 3a 1inu 500 rpa/T —8— Bupyuka 3a uinu 800 rpa/T
—— [locriiiHi BUTpaTH === CyKynHi BUTpaTH

Puc. 14.2. I'padix 6e330UTKOBOCTI BUPOOHHUIITBA MOJIOKA

(dbepma Ha 390 KopiB)

[TigroToBneHi gaHi BUKOPUCTOBYIOTH I 1MOOymoBU rpadika 6e3-
30MTKOBOCTI BHPOOHMITBA MosoKa (puc. 14.2). Hacammepen Ha oci
abcrmc gepes piBHI lHTCpBaJ'II/I BIZKJIQJal0Th NMPOAYKTUBHICTH KOPIB,
a Ha HIDKHIN [IKaIl — BaJIOBUi Hafii Mooka. Ha oci opanHat Bijk-
JAIal0Th TIKAIy TPOIIOBOI BUPYYKH 1 BUTpAT, HAMBHINA TOYKA SKOT
BIJINOBiJIa€ CyMi BHPYYKH Bij] peamizailii mpoayKilii 3a MaKCUMalbHOT
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NPOAYKTUBHOCTI KOpiB. baxano, o6 OI[ep)KaHI/Iﬁ YOTHPHUKYTHHK OyB
Ou3pKIM 710 KBaapata. IloTiM POBOAATE JiHIT IPOLIOBOI BUPYUKH 32
pi3HOI UiHM peai3allii MOJIOKa, BIAKIA/JAIOTh MOCTIHHI i 3MIHHI BU-
Tpartu. JIiHis OCTaHHIX € OJJHOYACHO 1 JIHIE€I0 CYKYITHHUX BUTpaT. I3 TO-
YKH TEPETUHY IX 3 JIHIE€I0 BUPYYKU MPOBOAATH NEPHEHIUKYISAP Ha
JiHiI0 abcuuc, 0 BU3HAYA€ KPUTUYHUN PiBEHb MPOIYKTUBHOCTI KO-
piB, 3a SAKOTO JOCATAEThCA 0€330MTKOBICTH BUPOOHHIITBA. Y HAIIOMY
BUMAJKY 11ei piBeHb cTanoBUTH 3000 Kr, SKIIO IiHa peasi3alii MoJio-
ka 500 rpa/tT, i 1800 kr — skmo mina pearizamii 800 rpH/T.

JJis OTHOMPOIYKTOBOI MOJIel TOUKY 0e330MTKOBOCTI, Sika O3Ha-
4ae, 0 BUPYYKa BiJl MPOJAXY MPOMYKINT MiANPUEMCTBA JTOPIBHIOE
cykynauM ButparaM (O x I =TI, + 3; x O), MOXHa BHM3HA4YUTH 3a
dbopmyitoro:

— HB
-3,
ne O — o0ciar MPOJAKYy, Il — mina peasmizamii OAMHUIN TPOMYKIIIi,
[T, — BenuuuHa nNOCTiMHUX ((piKCOBAHUX) BUTpPAT; 3; — BEIUYUHA

3MIHHHX BUTPAT 3 PO3PAaXyHKY Ha OJMHHMLIO NPOAYKLI.

Touxy 0e330UTKOBOCTI MOXKHA pO3paxyBaTH HE TUIbKU Yy (i3uy-
HHX, aJle i y TPOIIOBHX OJMHHMIIIX — IpuBHsX. Toai popmyna Bu3Ha-
YEHHS TOYKH 0€330MTKOBOCTI Oy/Ie TaKOIO:

HB
1-3
0

Mertoarka aHani3y 6€330MTKOBOCTI MOXKE 3aCTOCOBYBATHUCH TAKOXK
JUISL BUSHAYCHHS 00CATY BMPOOHHMUTBA 1 MPOJAXKY, HEOOXIXHOIrO st
OJICpKaHHS LUIbOBOI BEINIHHH npn6yT1<y, a TaKOX JUIsl TMIOLIYKY pa-
I[IOHAJIBHOTO CHIBBIAHOIIEHHS MiX MOCTIHHUMH 1 3MiHHHUMH BUTpa-
tamu [31 c. 410—417].

Po3paxyHok Touku 0€330MTKOBOCTI — TPYAOMICTKA 1 CKIIaJHA PO-
6ota. Tomy B KpaiHax 3 PO3BUHEHOIO EKOHOMIKOIO (hepMepH IIHPOKO
BUKOPHUCTOBYIOTb PE3yJbTATU PO3PAXyHKIB, BUKOHAHUX HAYKOBLSIMU
JUTSl KOHKPETHUX PUPOJHO-EKOHOMIYHUX YMOB (Tab. 14.6).

HaBeneHi Bullle po3paxyHKH CTOCYIOTbCSI OAHONPOJYKTOBHX MO-
neneit. [Tpu moOymoBi x rpadikiB 6€330MTKOBOCTI Il OaraTomporyK-
TOBHMX BHPOOHMKIB (IIeXU 3 MepepoOKH MOJIOKa, M’sica, BUPOOHHUIITBO
XJTI00MPOIYKTIB TOIIO) BUHUKAIOTH TIEBHI TPy IHOII. MeToauuHi mija-
XOM 10 To0ynoBHU rpadikiB 6€330UTKOBOCTI B IbOMY Pa3i pO3IISHY-
TO y migpo3auii 8.1.

O:
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Tabnuys 14.6

TOYKHU BE33BUTKOBOCTI BUPOBHULITBA
npoAYKUII POCJIMHHULTBA (BABAPISA, ®PH)

Kynerypa Touka 06e330MTKOBOCTI, 1I/Ta VYpoxaitHicTb, 11/Ta
Spa nmeHuns 29,5 52,4
O3uMa MIIeHnIs 35,2 63,3
O3umMuii TIMiHb 36,7 58,3
ITuBHMII TYMIHB 23,6 35,6
O3uMe KUTO 27,3 43,6
Osec 28,5 45,8
Kinceki 6060u 20,0 35,0
Kykypynsa (3epHo) 49,0 74,9
Pinak 3umoBuit 20,1 32,8
I{ykpoBi Oypsiku 180,0 560,0
KapTtoms xap4yoBa 178,0 268,0

14.5. BrogXxeT roTiBku

Bro/pkeT roTIBKH € 3aKIIOYHHM €TalloOM IUIaHYBaHHs JisUIBHOCTI
MiANPHEMCTBA 1 [I0Ka3ye HOro (pIHAHCOBY CIIPOMOXKHICTD MO0 BUKO-
HaHHS TOCMOJAPCHKUX IUIaHIB. Y HBOMY JA€ThCS TMEPENiK yCiX Ipo-
IIOBUX HAJIXOKEHb Ta BUTPAT MiJIPUEMCTBA 32 TIEBHUI Mepioj yacy.
Y pI/IHKOBiﬁ €KOHOMIIIl 1IeH OIOIIKET € OJIHUM 13 HaWBaXKJIMBIIINX 1H-
CTPYMCHTIB IUIaHYBAHHsI: Ha NPAKTHIIl HaBiTh HpI/I6yTKOB1 rocronap-
CTBA HEPI/KO 3MYLICHI PEOPraHi3oByBaTH abo ii 30BCIM HPHUIIMHSTH
CBOIO JIISUIBHICTD Yepe3 HEOCTAaTHIO 3a0€3I1eUCHICTh TOTIBKOK0. I'010B-
HUM NPU3HAYEHHAM OFOJKETY TOTIBKH 1 € 3a0€3MeUeHHs TO3UTUBHOTO
CaJIbJI0 TPOIIOBHUX KOIITIB IMICJS CIUIATH BCiX 3000B’s3aHb MIISIXOM
MJIaHyBaHHS OOCSATIB 1 TEPMiHIB HAJIXOJKEHHS KOIITIB Ta 3/{IMCHCHHS
BUTpPAT, PO3PAXyHKY MOCTATHHOCTI BJIIACHUX TPOIIOBHX KOINTIB IS
(iHaHCYBaHHS BUTPAT Ta BU3HAUYEHHS NOTPEOU B KpeaAUTaX.

BinMiaHOCTI OFO/KETY TOTIBKH Bij] iHIIMX TUTaHIB TOCTIOAAPCHKOI
MISIILHOCTI:

¢ Yy HBOMY BiZJOOpPaXaroThCsl JIUIIE TOTIBKOBI MMOTOKH IMiANPHEMCT-
Ba 1 HE BKJIIOYAIOTHCS HETPOIIOBI HAJIXOKEHHS 1 BUTpaTH (aMOpTHU-
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3aIisi OCHOBHHMX 3ac00iB, oIjiaTa mpaii HaTyporo, OapTep, BapTiCTh
BJIACHUX KOPMIB, HACIHHSI TOILIO);

+ y Or0/pKeTi 0co0IMBOi Bark HAOyBarOTh CTPOKH OTPUMAHHS HaJI-
XOJKeHb Ta 3/1iiCHEeHHS BUTpaT. ToMy OIOKETH TOTIBKU PO3poOIs-
I0Th Ha KBapTAJIbHIN YW MICSYHIA OCHOBI.

Y po3po0ii OroaKeTy TOTIBKH, K 1 B CKJIaZAaHHI BCHOTO (HiHAHCOBOTO
TUIaHy, BEJTMKA POJIb HAICKHUTH aHAJI30Bi, 30KpeMa, JKEepel MOKPHUTTS
BUTpAT mianpuemMcTBa (0aHKIBCbKa 1 KacoBa roTiBKa, OapTepHi omnepaiiii,
oIUIaTa Ipari HaTyporo i T. 11.). XapakTepHUMH OCOOJIMBOCTSMH CTPYK-
Typu Takux mxepen CBK-arpodipmu «Ilepemoray 3a 2002 p. €:

e DaHKIBCbKa TOTIBKA IEPEBaXa€, CKIafardn 78 % ycix BUTpAT,
Ja #nyTs GaprepHi (2 %) 1 kacoBi (15 % — Ge3 ypaxyBaHHs OBTOP-
HOIO PaxyHKY KOLUTIB, OJepKaHUX y GaHKy Ha OILIATY Ipali) orepa-
1ii, oriaTa npam HaTypoto (2 %) Ta inm mkepena (3 %);

® OKpeMi BUTPATH MOKPUBAIOTHCS BUKIIOYHO 3 NOTOYHMX OaHKIB-
CHKUX PaxyHKIB (BIApaxyBaHHs Ha COLIaJIbHI 3aX0/H, ACPXKaBHI N0JaT-
KU Ta 300pH, TOTAIIeHHsI KPEAUTIB 1 IPOUEHTH 3a KPEIHT, orJiaTa 3a
eneKTpoeHepruo 1ras);

® SIKIIO I'ATh POKIB Ha3aJ 06araTo BUTPAT MOKPHUBAINCA SIK Yepe3
0aHKIBCHKi, TaK 1 depes 6apTepH1 orepartii (mpundaHHs MaNTMBHO-
MaCTWJIBHUX MaTepiajiB, MiHEPAJIbHUX JOOPUB, MECTHIUIIB, HACIHHS,
KOPMIiB, 3allaCHUX YaCTHH, OYyIiBEJIbHHX MaTepiaiiB, TEXHIKH), TO B
2002 p. npuabaHHA BKa3aHUX MaTepiaiiB 311HCHIOBAJIOCH BUKIIIOYHO
yepe3 OaHKIBChKI omepailii;

e oruraTa Tpari 3AIMCHIOETHCS TMEePEBAXHO OaHKIBCHKOKO (WICHAM
CBK) i xacoBoro (HaiiMmanuM ocobam) TOTiBKOt0. Hatypanpha ommara
npali CTaHOBUTH 6 % y 3araibHiii CyMi OIUIATH Mpalli Ha MiAIPUEMCT-
Bi. Cnij 3a3HauuTH, IO LI€ HETUIIOBA CTPYKTypa JDKEpeN IMOKPHUTTS
BUTPAT MIAMPUEMCTB: Y OUIBIIOCTI CUILCHKOTOCIOMAPCHKUX MiAMPH-
€MCTB YKpaiHU HaTypajbHa OIljiaTa npari i 6apTepHi onepanii MaroTh
3HA4YHO BHIIY ITUTOMY Bary.

Y a0 14.7 nasenero 6romker roriskn CBK-arpogipmu «Ilepemo-
ra» Ha 2003 p., sikuii it CIIPOLUCHHST PO3ALICHHI HEe 33 MICSLISIMHEL, a 32
KBapTaJlaMd. Y BUIAJKY, KOJM B TOCTIOIAPCTBI BUCOKA ITUTOMA Bara 6ap-
TCPHUX ONeEPALii, Leil OI0/LKET He IOBHOO MIPOKO XapaKTePU3Ye CIPYK-
Typy K BUPYUKH BIJI peatiallii POAYKLi, TaK i BUTPAT FOCIOAAPCTBA, 1
HOro CIlijl JONMOBHUTH QHAIOTIYHUM (IOMICSMHAM 1 MOKBapTaIbHUM)
wiaHoM GaprepHux onepariid. Taka curyauist B CKB-arpodipmi «Ilepe-
Mora» Oyma B 1998 p., ko gacTka GapTepHUX oreparlliii ipu 3ade3rme-
YeHHI MoTped rocroJapcTBa B MiHEpaIbHUX JOOpUBax cTaHOBHIa 86 %0,
HaciHHS — 77, mecTuimaiB — 74, KOpMIB TIOKYITHUX — 74, TajMBHO-
MacTUJIBHUX MatepiaiiB — 51, 3amacHuX 4YacTuH — 59, OyniBelbHHUX
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marepianiB — 57 % [97, ¢. 340]. V HacTymnHi poKH CTaH COpaB MO0
uporo nosminmuBces 1 B 2002 p. yacTka 6apTepHUX oneparii y 3araibHii
BUPYYIIi TOCTIoIapcTBa craHoBmwia 1,6 %.
Tabnuys 14.7
BIOJUKET FOTIBKM CLIbCBKOTOCIIOJAPCBKOIO MIANIPUEMCTBA

No Pazom 3a Y T. 4. 32 KBapTajamu

g TToxa3Huk PiK, THC.

s pH I | il v
1 | INouarkoBuii rpoImIOBHiA GamaHC 933 | 933 | 976 | 547 | 358

Bupyuka Bif peaizanii npoayk-
il Ta iHII HAAXOMKEHHS:

MOJIOKO 3347 | 811 | 822 | 959 | 755
2 xymoba 882 | 171 | 198 | 178 | 335
LYKOp Ta MeJjsica 1027 | 472 | 197 78 | 280
3€PHOBI1 33 10 3 — 20
BHPYYKa Mara3uHiB 193 48 54 38 53
iHII HA/IXOKEHHS 518 14 41 38 | 425
3 | Pazom Bupyukm 6000 | 1525 | 1315|1291 | 1869
4 ff”g)rp"mo‘m HAIXOAAEHD x| 2458 | 2291 | 1838 | 2277
+

T'oTiBKOBI BUTpAaTH:
Oruiara npaui 3 BigpaxyBaHHAMH 963
Ha COIiaJIbHI 3aX0a1

Omlata 3a TOBapHO-MaTrepiaibHi
LIHHOCTI, YChOTO

Yy TOMY YHCIIi:

197 | 256 | 268 | 242
3299 | 823 | 682 | 757 |1037

MaJIMBHO-MACTHIIbHI MaTepiain 973 | 227 | 173 | 254 | 319
€JICKTPOCHEPTis 289 80 53 75 81
ra3 69 9 4 20 36
MiHepallbHi 10OpuBa 176 45 3 12 | 116
5 3ac00M 3aXHUCTY POCIIKH 1 TBApUH 77 28 26 22 1
KOpMH 25| — — 25 —
HaCIHHS 135 24 5 1| 105
OyaiBenbHI MaTepiaiu 90 26 23 33 8
3aracHi YaCTUHU 691 | 126 | 235 | 195 | 135
TeXHiKa, 00JaJHaHHS 381 | 152 32 37 | 160
TieMiHHa Xyn00a 11 5 6 — —
PEMOHT 78 18 11 29 20
MOCIYTH 64| 32 15 8 9
iHIII MaTepiajbHi I[IHHOCTI 90 26 15 22 27

aJMIHICTpaTHBHI Ta 3arajbHOTrO-

. 150 23 83 24 20
CIOapChKi BUTPATH

1 . . . .
y TOMY YMCIJIi: IeTIO3UTHI BKJIaJM y k0oBTHI — 400, BincoTku 1o Bkiagax — 30, nociayru
— 19, noBepHeHHs 1e6iTOPCHKOT 3a00proBaHOCTI — 26 TUC. TPH.
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Saxinuenns maobn. 14.7

No Pasom 32 y T. 4. 3a KBapTaJlaMu
¥/n Howaome ler’pTHHC‘ I n | m | v
JepskaBHi nojatku Ta 300pu 510 | 142 | 100 | 123 | 145
[NorameHHs KpeauTy 810 | 202 | 203 | 202 | 203
IporeHTH 3a KpeauT 187 67 55 40 26
JHeno3ur 400 — | 400 —
IHIi rOTiBKOBI BUTPATH 274 51 48 90 85
6 | Pa3om rotiBkoBUX BUTpaT 6443 |1482 (1744 | 1480 (1737
7 | HasBHi rpoImoBi KOIITH x| 976 | 547 | 358 | 540
8 | Hosi kpeautu —| — — — —
9 | OmnaTta HOBUX KpeJIUTiB — — — — —
10 | 3amumkoBuii rpouoBuii OanaHc x| 976 | 547 | 558 | 256

CxuafaHHs GI0JUKETy [OYMHAETBCS 3 BU3HAYCHHS IPOLIOBOrO 6a-
JIAHCY Ha [0YaTOK MEpiojy IUIAHYBAaHHs, SIKHIl [I0KAa3ye 3QJIMIIOK KO-
IITIB HAa PaXyHKax i B Kacl MIANPUEMCTBA HA KiHELb HONEPEJHBOrO
nepiomy. Jlani muaHyrTh yci rpoIoBi HAIXOMKEHHS MIATPUEMCTBA 32
PiK i 3a nepiofamu, B KMX BOHH (HaKTHIHO 04iKytoThCs. [Ipu npomy
BPaxoBYIOTb, IO BCI IPOIIOBI HaJXOKCHHS | BUTPATH ILUIAHYIOTHCS
3a (haKTOM 3AIHCHEHHS ILIATeXKY, a He 38 (PAKTOM BHHUKHEHHS 1M IIc-
pepaxyBaHHS X, TOOTO BCi JaHi BBOASITHCS Ha OCHOBI OOTPYHTOBAHUX
MIPUITYIICHb MO0 TEPMiHY OTpUMaHHS rpomieid. [ImanyeTscs Takox
BUpYUKa BiJ| peaii3alii OCHOBHHX 3ac001B, MaTepialbHUX LIHHOCTEH,
JIOXO/ BiJl iHIMX Omepauiif (3 AOXiHAMYM aKTHBamH, Bif y4acti y
CIUIBHIN JISUIBHOCTI, BiJ{ 374l MaiiHa B OPCHLY, Ha/JAHHsI TOCIYT 1H-
MM OpTraHi3allisM TOIIO), HAJXOHKEHHS B paMKax Jep KaBHHUX TPO-
rpaM, IOBEpHEHHsI 1e01ITOPChKOT 3a00proBaHOCTI TOILO.

Y Grozukeri rorisku (HaaxomwkenHs) CBK-arpodipmu «Ilepemoray
84 % craHoBuTh OaHkiBChbKka 1 16 % — kacoBa roriBka (puc. 14. 3)
Y cBoro uepry B CTPYKTYpi GaHKiBCBKOI IOTIBKH JOMiHy€ BUPYyUKa Bijl
TOJIOBHOI Tajly3l MiAMPHUEMCTBA — MOJIOUHOTO ckotapctsa: y 2002 p.
BoHa craHoBwia 70 %, y T. 4. Mmomoko — 66 % (puc. 14.4). V ctpyk-
Typi KacoBOi TOTIBKM HAJIXOJKEHHS Bij| peamizallii NpoayKIlii B Mara-
suHax arpodipmu cranoBwim 20 % 1 Big HAaceNeHHS Ta MiANpH-
emctB — 80 %.
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Puc. 14.3. Hagxomxkenns rotiBku B CBK-arpodipmy «Ilepemorax»
(1 — ycboro, B T. 4. Ha OAHKIBCHKI paxXyHKH — 2, 10 Kack — 3)
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Puc. 14.4. Hanxomxenns rotieku B CBK-arpodipmi «Ilepemoray
(1 — ycworo, y T. 4. Bix peanizanii Mosoka Ta M’sica BPX-2; 3 HuX Moioka — 3, M’sica — 4)
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HacTtynmHum KpokoM € BU3HAaYeHHsI TOTIBKOBUX BUTPAT 32 KOKHOIO
CTaTTEel0, SIKI MOTIM PO3MOJUISAIOTH 3a MICALSAMHU 1 KBapTanamu. [Ipu
IILOMY JIOITBHO BUIUTATH 3MiHHI ¥ ITOCTiiHI TOTIBKOB1 BUTPATH (IHB.
niapo3n. 14.4). YV crpykrypi BumaTkiB OaHkiBchbkoi rotiBku CBK-
arpodipmu «Ilepemora» 3a 2002 p. Ha oriaTy npaul 3 BlﬂanYBaHHH-
M npunanae 16 %, Ha po3paxyHKu 3a eHeprosocii — 21, mMiHepaibHi
nobpuBa 1 ecTuiuan — 4, HaCiHHsI, KopMU — 3, 6y,I[1B€J'IBH1 MaTepi-
anu — 2, Jep)KaBHI MOJATKHU 1 36op1/1 8, moramieHHsT KpeauTy —
13, BigcoTku 3a kpenut — 3 %, 3amacHi YaCTUHU 1 peMOHT — 12, Te-
XHiKa Ta 00JIaqHaHHsI — 6, 3araJIbHOTOCIIONAPCHKI Ta aMiHICTPATHB-
Hi BuTpatu — 3, iHmi — 9 %. Y cTpykTypi BHIATKIB 32 Kacoro (6e3
ypaxyBaHHs oruiatu npami wieHiB CBK) Buruiatu mia3BiTHUM ocobam
ctaHoBHIH 26 %, comianbHi Butuiatn — 10, 3a mociyru — 2, 31a-
BaHH FOTiBKU B OaHK — 62 %.

[Ticns 3aBepieHHs MIaHyBaHHS yCiX I'POLIOBUX HAIXOJKEHb 1 BU-
TpaT 3IIHCHIOIOTh PO3pPaxyHOK 3a0e3MedeHOCTi MiIMpUEMCTBA Biac-
HUMH TPOILIOBHMH KOIITAMH Ta BHU3HAUYAIOTh MOTPeOy B KpeauTax
OKpEeMO JUIsl KO>KHOTO Tepioly IUIaHyBaHHs. 3HaueHHs psaka «Hassai
IPOLIOBI KOIITHY» BU3HAYAIOTh K PI3HUIIO MK CyMOIO I'POLIOBUX Ha-
JIXOJKEeHb (YpaxoBYIOUH MOYATKOBHU T'POIIOBHHA OajaHC) Ta CyMOIO
TPOILIOBUX BUTPAT. SIKIIIO BUTPATH HA KiHEIb IEBHOTO TPOIIOBOTO Te-
pioZly MepeBUINYIOTh HAJAXOHKEHHS, TOOTO 3HaYeHHs psaaka «HassHi
IPOILIOBI KOIITH» € BiJI'€MHUM, HEOOXIJHO 3aIIaHyBaTH OTPHUMAHHS
HOBUX KpEAMTiB. Y MPOTHJICKHOMY pa3i BiIbHI KOIITH MOKHA BHKO-
pHCTaTH JJIs NOTAIIeHHS YaCTUHU HOBUX (Y3ATHX y IUIAHOBOMY POILIi)
KOPOTKOTEPMIHOBUX KPEAMTIB Ta BIZICOTKIB 3 HUX (SKIIO TaKi KPEIUTH
ranytoThes). [licns nporo BU3HAYAIOTh 3aJIMITKOBHN TPOLIOBUI Oa-
JIAHC HA KiHeIb JaHOTO Tepiony IUIAaHYBAHHSA SK CyMy HAasBHUX T'PO-
IIOBUX KOUITIB MiANPHEMCTBA Ta HOBUX KPEIUTIB, OTPUMAHUX Yy IbO-
My mepioAi (Micsui KBapTaii), 3a BUPAXyBaHHSM CyMH OILIAYEHOIO
KOPOTKOTEPMIHOBOIO KPEAHUTY Ta BIACOTKIB 3 Hboro. BozgHouac BiH
CTa€ MOYaTKOBUM T'POIIOBUM OalaHCOM HACTYIHOTO INEpioAy IUIaHy-
BaHHS.
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