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CITIOCOBM NOITEPE/KEHHA 3JIOB’KUBAHHS ITPABOM
Y KOPITOPATUBHUX ITPABOBI/ITHOCUHAX
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3100yBay Kaeipy UBLILHOTO MPaBa IPUIUIHOTO (PaKyIBTeTy
KuiBcbkoro HalioHaJIbHOTO YHiBepcuTeTy iMeHi Tapaca IlleBuenka

SUMMARY

The article deals with preventional measures of abuse of rights in corporate relations. In particular it focuses on the precondi-
tions and causes of the abuse of rights in the discussed field, systematization and characterization of some of them. New criteria
for classification of this phenomenon has been proposed for consideration. The article examines already existing methods for their
prevention acceptability and effectiveness, as well as offered preventional measures of abuse of the right in corporate relations.
Legislative initiatives and analysis of the latest legislation in discussed field, the latest Doing business ranking criteria compilation
has been emphasized.
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AHOTALIA
VY cTarTi po3WISHY TO CIIOCOOH MOTIepePKEHHS 3TI0BKUBAHHS IIPABOM Y KOPIIOPAaTUBHUX NPABOBITHOCHHAX. 30KpeMa, TPUIITIeHO
yBary nepeayMoBaM Ta IIPHYNHAM BUHUKHECHHS 3JI0BKHUBAHHS [IPABOM y JTOCIIIKYBaHIl cdepi, CUCTeMaTu3alil i XapaKTepHCTULI
OKPEMHX CITOCO0IB, MPOMOHYIOTHCS 710 PO3IVISLY aBTOPCHKI Kiacu(iKaIlii JOCiKYBAHOTO SIBUIA. Y CTATTi aHATI3YIOThCS SIK yIKE
iCHYI041 CII0COOH MONEPEeKEHHS Ha IPEAMET X OIIyCTUMOCTI Ta €()eKTUBHOCTI, TaK 1 IPOIOHYIOTHCS HOBI 3aXO0/HM 1100 HOIepe-
JDKSHHSI 37I0BKHBAHHS IIPABOM Y KOPITOPATHBHUX MpaBoBiHOCHHAX. OKpeMa yBara NpuaisIEThCsl 3aKOHOIABYMM MPOIIO3HILISIM Ta

aHaJTi3y HOBEJ 3aKOHOZABCTBA B 11iil cepi, OcTaHHIM JaHUM perTHHTY «Doing business» Ta KpUTEpisiM HOTO CKIIalaHHS.
Ku1i040Bi cjioBa: 3710BKMBaHHS MIPABOM, KOPIIOPATUBHI MPAaBOBIIHOCHHY, CIIOCOOM MOMEPEKEHHS, 3arajbHi Ta CrelialbHi
CIocoOu MoNepeHKEHHsI 3I0BKUBaHHSI ITPaBOM, OalaHC 1HTepeCiB, KOH(ITIKT iHTEpEeCiB.

HOCTaHOBKa npod/aeMH. 3JIOBKUBAHHS IIPABOM Yy KOp-
MOPaTHBHUX IPABOBIJHOCHHAX MOXE IPU3BECTH MO
MOPYILICHHS TIPaB Ta IHTEPECIB 5K yYaCHHKIB TOBAPUCTBA, TaK
1 caMOro TOBAapUCTBA. 3 ONISLY Ha BiACYTHICTH LUIICHOTO Me-
XaHi3My MOTIEPEIKEHHS Ta 3aXHCTy BiJl 3JIOBKUBAHHS MPABOM,
nepei0aueHoro B 3aKOHOAABCTBI YKpainu (30kpema, y L{uBisib-
HOMY KOJEKCI YKpaiHM), BBaXKA€MO 3a HEOOXiZHE PO3IITHYTH
poro3uiii, cGopMOBaHi FOPUIUIHOIO HAYKOIO T MPAKTHKOIO.

JisIbHICT, CIPSIMOBAaHA Ha MONEPEIKCHHS 3JTOBKUBAHHS
IIPaBOM Y KOPIIOPATHBHUX ITPABOBIIHOCHHAX, TOBUHHA XapaKTe-
PH3YBATHCS KOHCTPYKTHBHOIO Ta MPpodeciiiHOI0 peakIliero Ha pa-
Hile po3po0IieHi Ta 3acTocoBaHi arpecopamu cxemu [20, c. 84].
Benukoro 3HaueHHs HaOyBa€ 1 BIUIMBOBICTb JOOPOCOBICHOIO
Y4YacHHKA, SKa BU3HAYAETHCS YITKICTIO 1 HEOCTIOPIOBAHICTIO Tpa-
Ba BJIACHOCTI, HAsIBHICTIO CIELiaJIbHUX 3HAHb Ta JOCBiNLy, BUIb-
HUMH (HIHAHCOBHMH PECypcaMiu, IOPUANYHUM 3a0e3MeUSHHIM
ToI10. Tako)K BETMKOTO 3HAYCHHsI HAOYBAIOTh TPaIIIii KOMITPO-
MICHOTO OTOPKEHHS KOPIIOPAaTUBHUX iHTepeciB [6, c. 28].

3aBaaHHAMH CTATTi € CUCTEMaTu3allis Ta aHali3 HasBHUX 1
PO3p0o0OKa HOBUX CIIOCOOIB 3TIOBKMBAHHS ITPABOM Y KOPIIOPATHB-
HHUX TIPaBOBITHOCHHAX, BHSBJICHHS HAHOUIbII €(pEKTUBHUX 13
HUX, a TAKOX PO3IJISL HAaraJIbHUX MpoOiieM y 1ii cdepi 3 MeToro
(dopMyBaHHs e(DEKTHBHOI TAKTUKH Ta CTPATETIl MOTePE/KEHHS
37I0BXHBAHHS IPAaBOM Y JIOCIIIKYBaHil ramysi.

BukJiaz ocHOBHOTO MaTepiany. Y JiTeparypi HeMae €IHHOT
MO3HUIIIT IIOZI0 CHCTEMH 3aXOJIiB IO TOTNEPEIKEHHIO Ta 3aXHCTY
BiJI 37IOBXHUBAHHS MIPABOM Y IMBITBHUX KOPIIOPATUBHUX MPaBO-
BIJIHOCHHAX.

Takox YMHHE 3aKOHOIABCTBO MICTUTB JIMIIIE OKPEMi HOPMH,
CIPSIMOBAHI Ha TIOTEPEIKSHHSI 3I0B)KUBAHHS IIPABOM Y KOPIIO-
paTuBHUX TIpaBOBimHOcHHAX. Lle, HampukiIam, 0OOB’SI3KOBICTH
MOPYILICHHS TIpaBa YM IHTEpeCy Ul OCKap)KEHHsI PILICHHS 3a-
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rajgbHUX 300piB aKI[IOHEpHOro ToBapucTsa (fani — AT), a Takox
BCTaHOBJICHHSI YaCOBHX MEX Takoro ockapkeHHs (4. 1 cr. 50
3akony Ykpainu «IIpo akiioHepHi TOBapUCTBAY); BU3HAHHS HE-
JUMCHUM TIPaBOYMHY 13 3aiHTepecoBaHicTio (4. 1 cT. 73 3akoHy
VYxpainu «I1po akiioHepHi TOBApUCTBAY); BUKIFOYCHHS yIaCHH-
Ka 3 TOBapHCTBA 3 0OMEKEHOI0 BiANoBiAasbHICcTIO (nani — TOB)
ta T/IB (ct. 64 3akony Ykpainu «IIpo rocnomapckki ToBapu-
CTBa») TOIIO.

IMonepekeHHs 370BKUBaHb HAacaMIIEpe]] MOXIIUBE 32 JI0-
TIOMOTOI0 BHKITFOYEHHST (DaKTOPIB, IO BiJAKPUBAIOTH MOMKITHBO-
CTi JUIsi ICHYBaHHSI TaKOTO SIBUIIA. 3 II€0 METOK MOXKYTh BH-
KOPUCTOBYBAaTHCS JOKAJIbHI aKTH TOBAapUCTB, HAIIPUKIIAJ [1OJIO-
JKEHHSIX TIPO OKpeMmi opranu ympasiinas [21, ¢. 102-103], xe
cepell IHIIOro MOXyYTh OyTH mependadeHi MexaHi3MH BiATOBi-
JIaJbHOCTI WIEHIB OpraHiB ynpapiiHus [22, ¢. 111]. Makcumaib-
Ha yBara Ji0 MpOILEAYPHUX IMHUTaHb OpraHizamii Ta MisJIbHOCTI
TOBAapUCTBA, YiTKE AOTPUMAHHS 3aKOHOJABCTBA, NPABUJIbHA Ta
[IpOlyMaHa MOJiTUKA TOBAPUCTBA MiHIMI3YIOTh IIAHCH HE0OPO-
COBICHHX 0CI0 3HAWTH MPHBIJ JUIS IOYATKY 3JIOBKHBAHHS Tpa-
BOM [22, c. 160]. 3apyOixkHMI JOCBIJ MOKA3ye, IO TOBAPUCTBA
3 1JleaJIbHO 100YI0BAHOIO CXEMOIO YIIPABIIIHHS, SIKa IPYHTY€EThCS
Ha 3aKOHHOCTI, EKOHOMIYHI# IOIUIBHOCTI, YIPABIIHCHKIHN parli-
OHAJILHOCTI, @ TaKOX Ha IApMOHIHHMX BiIHOCHHAX MDK yciMa
Y4YaCHUKAMH, 3Ha9HO OUTBIIE 3aXHINEHI BiJ TpiHMeHry abo iH-
X 3JI0BKUBaHb [20].

Bapro ckaszary, 110 BHACIJOK Ha3BaHMX Ta HU3KH IHIIMX
NPUYMH YYaCHHKU BIHOCHH Iy)X€ YacTO iIyTh Ha INTy4YHE
CTBOPEHHSI 1HO3EMHOTO €JIEMEHTY I YMOXIIMBICHHS Dery-
JIIOBAHHS KOPIIOPATUBHUX BiIHOCHH 3a aHIVIO-aMEPHKAHCHKUM
MIPaBOM, IO CBITYMTH PO HAJA3BUYANHO MIHPOKY MMOIMIUPEHICTh
Takol crparerii. He ocTanHiO ponb y oMYy Ipolieci Biairpae
HEJIOCKOHAICTh YKPaiHCHKOTO 3aKOHOJABCTBA, a TAKOXK (yHKIIi-
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OHAJIbHO-OpraHi3allifiHi aCTIeKTH, OB s3aHi 3 HOTO peai3alli€ro,
Yy TOMY YHCJHI BIJICYTHICTIO JIIEBUX MEXaHI3MiB MOINIEPEIHKEHHS 1
3aXHUCTY Bifl 3TIOBKUBAHHS [IPABOM.

3arajgoM OJHUM i3 KJIFOYOBMX YHMHHHKIB Yy HEIOIMYIICHHI
3JIOBKUBAHHSI MPABOM € HAJIAHHS BCIM aKI[iOHEpaM peayibHOT
MOXKJIMBOCTI BIUTMBATH HA MPU3HAYCHHS Ta YCYHEHHS YIICHIB
OpraHiB TOBAapUCTBA, BUITYCK HOBHX aKI[ii, JOKaJbHE HOPMO-
TBOPEHHsSI — camMe B IMX cdepax 3abe3nevyeThes peaizalis
OCHOBHHX IHTEpECIB yYaCHHUKIB, 1110 B MiJCYyMKy 3a0e3mnedye 0a-
JIaHC 1HTEePEeCiB Ta YCYyBa€E MiCTaBU IS 37IOB)KUBAHHS ITPABOM.

Yei 3axonu monepepKeH s 37I0BKUBAHHS IPABOM Y KOPIIO-
paTHBHUX MPABOBITHOCHHAX MOXKHA, HA HAIY TYMKY, TOJILTATH
Ha 3arajibHi Ta cremianbHi. Jlo 3aralbHUX MOXKYTh OyTH BiTHE-
CEHi Ti 3aX0/H, BIIMB SKUX MOLIMPIOETHCS HA HEBU3HAYEHE KOJIO
Cy0’€KTIB: MOKpAICHHS] HOPMATHBHOTO PETYIIOBAHHS, YIOCKO-
HaJICHHSI CyZI0BOi MPAaKTHKX Tomo. [0 CremianpHuX Halekarb
TaKTUYHI Ta CTPATEridHi 3aXOIH, L0 BKUBAIOTHCS OKPEMUMH
0c0o0aMH B KOHKPETHHX MPABOBIIHOCHHAX JUIS MOMEPEIKESHHS
HE0O0POCOBICHOT MOBEIIHKH, Y TOMY YHCIII 3JIOBKHBaHHS Tpa-
BOM, 3 OOKy IHIIMX Y4YacHHUKIB BigHOocHH. CreniajibHi 3aX0nu
MOTIePEIHKSHHS 3II0BKHBAHHS IIPABOM MOXKYTh MaTH SIK (haKTHI-
HUM, TaK 1 ;opuauyHuil Xapaktep. CrierianbHi 3aX01d MOXYTh,
30KpeMa, nependavyaTucs Ha JIOKAJIbHOMY pIiBHI (HAIpHUKIA,
3aX0IH II0JI0 3a0e3nedeHH s OallaHCy IHTEepeCiB YCiX yJacHUKIB
BIZITHOCHH TOIIIO).

TakuM YUHOM, CIIOCOOU TOTEPE/PKEHHS 3TI0OBKUBAHHS Tpa-
BOM y KOPIIOPAaTHBHUX MPABOBIIHOCHHAX MOYKHA KIIACH]IKy-
BaTH 3a CHPSIMOBAHICTIO 3aXO/(iB HA 3aralibHi Ta CIelialbHi; 3a
3aC000M 3JI0BXKUBAHHS — CIIOCOOU ITONIEPEIKEHHS 3TI0BKUBAHHS
OKpeMUMH TipaBaMu (Ha MpUOYTOK, yIpaBiiHHS, iH(OpMAaILito
TOIIO); 32 00CATOM — CTparerii Ta TOYKOBI CIOCOOH, CIIPSIMOBAHI
Ha TIOTIePE/PKEHHST KOHKPETHOTO MPOSIBY 37I0BKHUBAHHSI.

BaxximBuM 3araibHUM 3aCO00M TTONIEPEKEHHS 37I0BKUBAH-
HSI TIPABOM Y KOPIIOPATHBHKX MPABOBITHOCHHAX € YIIOCKOHAICH-
Hsl CYJIOBOI IIPAaKTUKU. Y Takiil kareropii crpaB BUK/IIOUHE 3Ha-
YEeHHsI Ma€ YXBaJICHHS CYJIOM CIPaBeUTMBUX DillleHb Ha OCHOBI
3arajJlbHONPABOBUX Ta IHINMX NPUHLMINB MpaBa (HAIPHUKIAM,
BEPXOBEHCTBAa IpaBa, JOOPOCOBICHOCTL, PO3YMHOCTI TOLIO).
CynoBa mpakTHKa MOBUHHA OyTH YHI(IKOBaHOO, PILlICHHS yX-
BaJIIOBATHCS onepaTiBHO. He 0CcTaHHIO poiib Ipae TakoX IOBipa
cy0’€eKTiB IpaBa JI0 CynoBoi cuctemu [22, c. 113, 125]. 3aranom
POJb Cyy B MPOTHIIT 3TIOBXHBAHHIO MPABOM Bi0OpaKaeThCs
LUIAXOM MiAHATTS PiBHS IPABO3aCTOCYBAHHS B MEXKax (PyHKIIi-
OHAJILHO-TIPABOBHX 3aXOIIB MIOJI0 MPOTHIIT 37I0BKUBAHHIO TIpa-
BOM TIOPSIJ 3 1ICOJIOTIYHUMH Ta HOPMATHBHO-TIPABOBHMH 3aX0-
nmamu [15, c. 372].

Poszsumok Hopmamuenozo (v momy 4ucii KOpnopamueHozo)
pe2yniosanHs BIATOBIHUX BIJHOCHH SIK 3arajbHHi 3aci0 1o-
HEpe/KCHHS 3JI0BXKUBAHHS MIPABOM Ma€ CBOEIO METOIO ITifIBH-
[IEHHSI KOHKYPEHTO3/IaTHOCTI Ta IHBECTHUIIIHHOT PHBAOINBOCTI
TOBapUCTB, & TAKOX 3a0€3MEYCHHS MPO30pOro Ta ePEKTUBHO-
TO0 PEryiioBaHHS KOPIOPATUBHUX BiHOCHH uepe3 MOoOyI0BY
KOMIUTEKCHOT Ta e(QeKTHBHOI cHCTeMH HOpM. BimmoimHo 10
nmannx CBiToBoro 0anky Ta MiHAapomHOT (hiHAHCOBOI KOPIIO-
pauii (y Mexax kpurepiiB peiftunry «Doing Business 2015»)
SKICTh HOPM Ta MPABHJI KOPIOPATHBHOTO YIPaBIiHHS € OCHO-
BOIO (DYHKIIIOHYBaHHSI PUHKIB Ta PO3BUTKY eKOHOMIKH [24]. [lnst
JIOCSITHEHHS TO3UTHUBHOTO PE3yJbTaTy HEeOOXiTHUM € BBEACHHS
B 3aKOHOJABCTBO Ta IPABO3ACTOCOBHY IIPAKTHUKY NPUHLHIIIB
KOPIIOPAaTUBHOTO YTpaBIIiHHS, 3a0e3nedyeHHst OanaHcy iHTe-
peciB, 3a0e3MeueHHs] THYYKOCTI 3aKOHOJABCTBA JUISI OOpaHHS
aJiekBaTHOT Mojieni perymoBanHs [22, ¢. 110]. Tak, 3a naHuMu
BXKe 3rafaHoro peitunry «Doing Business 2015» HaiiBaskiusi-
[IMMH aCTIeKTaMU KOPIIOPATHBHOTO YIIPABIIHHS € HE3aJIeKHICTh
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Ta CTPYKTypa BHKOHABYOTO OpraHy, IIPO3OPICTh Ta PO3KPUTTS
iH(pOpMaIlii TOBAPUCTBOM, MpaBa aKIIOHEPIB MO0 MOCATOBHX
0ci0 TOBapHUCTBA Ta 3arajJbHUN BUCOKHI PiBEHb 3aXUCTy MiHO-
PUTApHUX aKLioHEpiB [24].

Cepen monepenKyBaIBHUX 3aXO/IB 3JOBKHBAHHS IPaBOM
y KOPIOPATUBHUX IPaBOBITHOCHHAX MOXKE PO3IINATHCH Y. 4
cm. 67 Tocnodapcebkozo npoyecyanvho2o Kooekcy Ykpaitu, ska
(haKTUYHO YCKIIJHIOE TaKi OPMH 3JIOBKHUBAHHS KOPIIOPATHB-
HHMMH [IpaBaMH, SIK TPIHMEHI Ta peiaepcTBo, a TAKOXK AEsIKi IPo-
cTi (opMH depe3 HEeAOMyIICHHS 3a0e3MCICHHS M030BY MIITXOM
3a00pOHHU MPOBECHHS 3arajbHUX 300piB aKIIOHEPIiB Ta MPH-
HHATTS HUMM pillleHHS; 3a00pOHY HaJgaBaTH iHGOpMaLio ULt
MPOBEICHHS 3aTaIbHUX 300DiB; YJ4acTi B 3arajbHUX 300pax.

[epenbauene 3akOHOM nepesadicHe npago Kynieii Hacmxu 6
cmamymuomy kanimani (1. 53 3axony Ykpainu «IIpo rocmo-
JIAPCHKI TOBApHUCTBaY, CT. 7 3akoHy Ykpainu «IIpo akiioHepHi
TOBAPUCTBA») TAKOXK CIIiJI PO3MNISAATH SIK CIIOCIO MOTepeKeH-
Hsl 3JIOBKMBAHHS NIPAaBOM HA BUIBHE BITUY)KCHHS 4acTOK y TO-
BapucTBi. [IpoTe Take mpaBo HE MOIIMPIOETHCS HA BiTHOCHHU
KYHIBJTi-IPOAaXKy YacTOK (AKILii) MK yJaCHUKaMH TOBAPHUCTBA
[12, c. 32]. Takum yrHOM, y pa3i HAIBHOCTI B TOBAPUCTBI TPHOX
YYacCHHKIB OJIMH 13 HUX MO)KE MPOAATH CBOIO YACTKY IPYroMy
6e3 Oynb-SKUX MONEPEIKEHb TPETHOI0 YYaCHHUKA, 110 caMme II0
co0li HaBpsJ YU CTAaHOBHTHME 3JIOBXHBAHHS IIPaBOM, IPOTE
MOYXE CTBOPHTH CYTTEBI HE3PYYHOCTI JJIsi 0COOH, sika He Oepe
y4acTi B yrofi.

L]e ooniero moxcausicmio 00ilumu npaso nepesatCHoi Kynig-
21 YacmKu Mogice Oymu nepeoants 4acmku abo axkyitl y 3acmasy
Gaxmuuno aginiiosaniii 0codi, sKa MaTUMe IPaBO 3BEPHEHHS
CTSTHEHHS Ha MPeIMET 3aCTaBH. BomHoUYac i HAOYTTS TAKOO
oco0oto crarycy ydacHuka B TOB HeoOXiIHO BHECTH 3MiHH J10
craryty TOB, 110 MOX€ NEPELIKOAUTH TAKOMY «BXOILKEHHIO»
(3a yMOBH, 110 32CTaBOJABIIEM HE € YYACHHK, IO BOJIOJIE OiTb-
1re Hixk 60 BiICOTKaMu CTaTyTHOTO Karmitaiy) [3, ¢. 53]. Cnoco-
61 BUpILIEHHS OINMCAHUX CUTyalill HeoOXinHO mependadaru B
JIOKJBbHHUX aKTaX: MPUKIAIOM MOKe OyTH BCTAHOBJIEHHS CIie-
IiaJIbHOTO MOPSAKY MepeJaHHs YacTKU B 3acTaBy. JlieBUM Mexa-
HI3MOM 3aXUCTy IEPEBAXHOIO IIpaBa aKLiOHEPIB 3a J0AaTKOBOI
emicii Buctynae ct. 27 3akoHy Ykpainu «IIpo akiiioHepHi ToBa-
pucTBay. Jlo IpUIAHSTTS BKa3aHOTO 3aKOHY 3a3HaucHa rpoliiema
rocTpo 00roBOpIOBaJIach Y Haylli IIMBiIbHOTO npasa [11, c. 22].

3arajgoM 3aKOHOJABCTBO Ma€ OyTH CIIPSIMOBAaHUM Ha MiHi-
Mi3aLlil0 BUMNA/KIB 3JIOBKHBAHHS [IPAaBOM IIUIIXOM BpaxyBaHHS
MEXaHi3MiB BUXOJy 3 KOPHOPaTMBHUX KOH(MIIIKTIB Mifl 4ac pery-
JIFOBAaHHSI TaKoi IisutbHOCTI [8, c. 158].

SIk mpaBUIIO, Y HayLli 3BE€PTAETHCS yBara Ha Te, 10 0COOIu-
BICTIO 3[IMCHEHHS MEPEeBa)KHOTO IIpaBa B KOPIOPATUBHUX IIpa-
BOBIIHOCHHAX € Te, III0 ISl HOCIsI TAKOTO MpaBa BaKIIMBHIM € HE
nuIe 30epeKeHHs IEBHOTO CKIIAly YUYacHMKIB, a i He0OXitHOro
JUTst 3a0e3MeYeHH s BIACHOTO iHTepeCy CITIBBIIHOIICHHS YaCTOK
YYaCHHUKIB KOPITOPATHBHOTO YTBOPEHHS, BiJl PO3MIpY SIKUX 3alie-
JKUTB 00csr npaB ocranHix [10, c. 95].

He ocranHe Miclie B CHCTeMi CIOCO0IB MOTEPePKEHHS 37I0B-
JKMBAaHHS IIPABOM 3aiiMae dockonanicms s3akonodascmea. Tak,
3aKOHOM IepeioaueHo 000B’SI3KOBE CTBOPEHHS PesiziliHOi Komi-
cii 6 TOB ma T/[B. Jlo Takoro opraHy MaiOTh BXOJWTH JIUIIIE
YYaCHUKH TOBAPHUCTBAa B KUIBKOCTI HE MEHINE HiX 3 0COOH.
@aKkTHYHO TOBApHCTBA 3 KUIBKICTIO YYAaCHHKIB MEHIIE TPHOX
anpiopi BUMYILICHI TOPYIIYBaTH HOPMY 3aKOHY, OCKIJIbKH HE
MOXXYTb CTBOPUTH PEBi3iliHy KOMICiIO 3 KINBKICTIO YYacCHHKIB,
nepenoaueHoro 3akoHOM. KpiM Toro, sSIKIO OAUH 3 YYAaCHHKIB €
JMPEKTOPOM TOBAPUCTBA, TO JUISl YHUKHEHHS [TOPYIIEHHS HOPMU
MiHiMasibHUM ckiiazioM TOB mae Oytu 4 ocoou. TOB € onniero
3 HAWMONIMPEHIIINX OpraHi3aliiHO-MPABOBUX (POPM TOBAPUCTB
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nopsi 3 AT. Yacto Taky opranizaimiiiHo-npaBoBy GopMy odupa-
FOTh O/IHOOCIOHI YYaCHUKH. TakKuM YMHOM, OUIBIIICTB ITPEICTaB-
HHKIB IIANPHEMHUIIBKOTO CEKTOPY MOPYIIYIOTh HOPMY 3aKOHY,
10 MOYKe OyTH BUKOPHUCTAHO a00 HEOOPOCOBICHUMH yJacHHKA-
MU Ut hOPMabHUX 3BEPHEHb 0 CyAy 3 OISy Ha MOpPYIIEH-
Hs CBOTO iHTepecy. ToMy NMpOIOHYETHCS BHKIACTH BiAOBIIHY
HOpMY cT. 63 3akoHy Ykpainu «IIpo rocrnomapcbki TOBapHCTBa»
B TaKiil pefakiii: «KOHTpOIb 3a MisUTbHICTIO AMPEKIT (IMPEKTO-
pa) ToBapucTBa 3 0OMEKEHOIO Bi/IIOBIIAJIBHICTIO 31HCHIOETHCS
PEBI3IHHOI KOMICIERO, 1110 YTBOPIOETHCS 3aralbHUMH 300paMu
YUYaCHUKIB TOBApUCTBA 3 iX 4MCIa, Y KUIBKOCTI, rependaueHin
YCTAaHOBYMMHU JIOKYMEHTaMHU, ajie He MeHIue 3 ocif. Unenn nu-
peKii (IUPEeKTOp) HE MOXKYTh OyTH 4WiICHaMH PEBi3iHHOT KoMi-
cii. Y ToBapucTBax, i€ KiTbKICTh yUYaCHHUKIB CTAHOBUTH MEHILE
TPbOX 0C10, JOIYCKA€THCS yTBOPEHHS PEBi3iiiHOI KoMicil B CKila-
i ofiHieT 0coOu — peBizopa. Y TOBAPHCTBI, yTBOPCHOMY B CKJIa Il
OJIHOTO Y4acCHHMKA, IKUM MPU3HAYE€HUH TUPEKTOPOM 1[bOTO TOBA-
pHCTBa, peBi3iiiHa KOMICis HE YTBOPIOETHCS 10 BKJIIOUEHHS [0
CKJIaJly YUYaCHHUKIB TOBAPUCTBA THIIIHX OCI0».

VY niteparypi BUCIOBIIOBAIMCS MPOHO3HULIT PO CTBOPEHHS
CIICHIANIBHAX KOMAEHCAYIHUX (hoHOI8, OCHOBHOIO METOI0 SIKHX
MaB Ou OyTH rapaHTOBaHWI BUKYII THX KOPIIOPATHBHUX TIpaB (Ha
Hallly IyMKy, KpaIlle TOBOPHUTH IIPO «4YaCTKU a00 aKIii»), BIaCHH-
KU SIKUX BTPATWIIH MOXJIMBICTB 1X pealli3oByBaTH 4epe3 Iii Imo-
caJloBUX 0ci0 ToBapucTBa. HasBHICTH BiAMOBIIHUX PU3HKIB VIS
0ci0, 110 MAFOTh TOTEHLIITHY MOXJIMBICTb 37I0BKHBATH HAJTAaHHIMU
M IpaBaMH, Ha1aCTh MOMKITMBICTh 3MEHILHTH KiTBKICTh BUIIA IKIB
TAKOTO 3JIOBKUBAHHS Ta CTBOPUTH VIS KIIIOHEPIB JIOATKOBI Ta-
PpaHTIi OTpUMaHHS IPOILOBOI KoMIIeHcallii [4, ¢. 23-24].

Jlist onryKy e()eKTUBHHAX MEXaHi3MIB 3al00iraHHs 3JI0BXKHU-
BaHHIO I[PaBaMH YIaCHUKIB KOPIIOPATUBHUX IIPABOBIJHOCHH KO-
PHCHO 3BEPHYTHCS 00 3AKOHOOABCMBA IHO3eMHUX Oeporcas. Taxk,
Yy HH3II HAllOHAJIILHUX MPABOBUX CHCTEM IependaueHi BUCOKI
CTaBKH IOJATKIB 3a JO0XiA, OTPUMaHUH BiJ AiH, M0 KBaTi(iKy-
FOTBCSI SIK TpiHMEiI. TakoXK KOMIaHis-IIaHTaKUCT MIBU/IKO T10-
TpaIUISE IO YOPHOTO CIUCKY CTPYKTYp, 3 SIKHMH BECTH Oi3Hec
HeOe3reuHo. Y Haylli BUCJIOBIIOETHCS MO3MIIS MIOA0 JIOLLIb-
HOCTI Iepei0aueH sl TaKUX 3aXOAIB 1 B YKPaiHCHKOMY 3aKOHO-
naBcTBi [5, c. 117, 121].

Cepen iHIIMX MONEPEPKYBAILHUX 3aXO/IB 3arajibHOTO Xa-

pakTepy MOTPIOHO 3rafaTd BCTAHOBJICHHS YUBLIbHO-NPABOGOT

8I0N06I0ALHOCHE NOCA008UX 0ciO mosapucmea (MPUHANMHI
Ha JIOKaJbHOMY DIiBHI) A YHMKHEHHs MOTEHLIMHOI 3arpo3u
MOPYIICHHS MPaB aKI[IOHEPIB IUISIXOM 3JIOBKUBAHHS 3 OOKY TO-
BapHCTBA (HAIIPUKIIAL, Yepe3 il HarIs0BO1 paIyl Ta BIUTHBY OK-
PEMHX MaXXOPUTAPHUX aKILIOHEPiB Ha TaKUX II0CAJTOBUX OCi0),
OCKIJIBKH 1€ Y CBOKO YEPry MOYKE 3arOJ[iFOBaTH MIKOY JLTOBIi
penyranii ToBapuctsa [7, c. 114].

Ha Haiy nymKy, Takox BapTo nepeisiHymu iCHyoui Mooe-
Ji KOpnopamugHo2o ynpaeninns Ha MpeaMeT iX e(heKTHBHOCTI
Ta 3aCTOCOBHOCTI: HAIlPUKIIaJ, OpraHizaliiHo-npaBoBa (Gopma
«TJIB» Mmail’ke He BUKOPUCTOBY€EThCS, a PiIKiCHI BUIAAKH 1i 3a-
CTOCYBaHHSI 0OYMOBJIEHI CKOpillle penyTaliiHIMH YHHHUKAMH,
HDK peaJbHUM BIUIMBOM Ha PiBEHb 3aXHCTy iHTEpeciB Kpemu-
TOpiB TOBapUCTBA. [HOMI NpOTraIMHY Ta KOMi3ii B 3aKOHONABCTBI
MOXYTh BUKOPHCTOBYBATHCH MOPS 31 3JIOBKXHBAHHIM TPABOM
a00 B Horo Meax, TOMy BIOCKOHAJICHHs 3aKOHOJABCTBA HaIpPsI-
My BIUIMBA€ Ha MIHIMI3allil0 MOXIIMBOCTEH /s 3JI0BXKHBAHHS
TIPaBOM.

VY 3apyOixHil niTepaTypi TakoX BiA3HA4YAEThCs, IO PO3Mi-
JICHHSI TIOCa]] TOJIOBH KOJIETIabHOTO BHKOHABYOTO OpraHy Ta
0co0H, sika TMPEACTaBIsiE TOBAPHUCTBO, MO3UTHBHO BIUIMBAE Ha
HE3aJIeXKHICTh OCAJOBUX 0CI0 TOBApUCTBA, L0 B MiJICYMKY I10-
JIIIIye piBeHb 3aXUCTY MIHOPUTAPHUX aKIioHepiB [24].
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OnHUM 13 JIJaKMYCOBUX NanipiiB e(peKTUBHOCTI KOPIOPATHB-
HOTO 3aKOHO/IABCTBA, Y TOMY YHMCHI B KOHTEKCTI MONEPEHKEHHS
370BXXUBAHHS IIPABOM, € Ai€BICTh MEXaHI3My BUMHEHHS IPaBo-
YUHIB 13 3aiHTEPECOBAHICTIO, KPUTEPIAMH SIKOI € BU3HAUYEHHS
cy0’eKTa CXBaJCHHS TAaKOrO IMPAaBOYMHY; 3MICTy iH(poOpMarlii,
IO MiZJISIrae PO3KPUTTIO; BiIIOBIAILHOTO Cy0’€KTa 3a 30UTKH,
3aBJaHi TOBAPUCTBY; 3aXO0/U BIAMOBIIAIBLHOCTI 10 0codu (0cib),
BIJIMOBITAJILHOT 32 TPUUAHSTTS PIllICHHS; TIOPSJA0K OTPUMaHHS
aKIiOHEepaMU J0Ka3iB y pa3i 3BepHEHHS 3 II030BOM JI0 cyay [24].
VkpaiHcbke 3aKOHOIABCTBO B IIill cdepi € DoBoMi GparMeHTap-
HHUM, TOMY BYMHEHHS ITPABOYMHIB, [0 BUXOIITH 33 PAMKH Op-
JIMHAPHUX, 3TIIHO 3 YKpaiHCHKUM IIPaBOM € JOBOJI PiAKiCHUM
SIBUIIEM. Y 3B’SI3KY 13 ITUM ITPOTIOHY€EMO BUKJIACTH ab3aif 2 cT. 71
3akony Ykpainu «[Ipo akiioHepHi TOBapUCTBa» Y Takii peaak-
wuii: «Ocoba, 3aiHTepecoBaHa y BANHEHHI IIPaBOUUHY, 3000B’513a-
Ha MPOTSITOM TPHOX POOOUHX JTHIB i3 MOMEHTY BUHUKHEHHSI B HEl
3alHTEPECOBAHOCTI MOIH(OPMYBATH TOBAPHCTBO PO HASBHICTH
y Hel Takol 3aiHTEepEeCOBAHOCTI Ta HaAaTH iHPOPMALIil0, Y YOMY
Taka 3aiHTePECOBaHICTh MOJISATAE BiMOBIHO 10 O3HAK II. 1. 1—4
a03ally MepIIoro YacTHHH Nepiioi Iiei crarTi». YiTke BU3HAUCH-
Hsl 3MICTy 3alHTEPECOBAHOCTI OCOOU B YKJIAJICHHI IPABOUUHY
it AT 103BOJUTH 3°sICyBaTh CyTh KOH(ITIKTY 1HTEpECiB, sKa €
YUHHHUKOM MOTEHIIHHNX MTOAAJIBIINX 3JI0BKUBAHb IT0CAJOBUMU
oco0aMu, SIK SIBHUX, TakK 1 JATCHTHUX.

He MeHIII BayKJIMBUM 3arajilbHUM 3aX0f0M € yHidikarrist ¢i-
HAHCOBOI 3BITHOCTI TOBAPUCTB BIiIMOBITHO 10 MIKHAPOJHOL
HPaKTUKH. 30KpeMa, IPOMOHYEThCS BUKOPUCTOBYBAaTH CTaH-
JIapTH MDKHApOIHOT (DiHAHCOBOI 3BITHOCTI Ha OCHOBI 3arajibHO-
HOPUHHATHX NPUHIUIIB OyXraaTepchbKoro ooIiKy, po3poOIeHux
Ha OCHOBI po3po0ok opraniB crangapru3aiii B CILIA. Taka cu-
cTeMa BU3HAETHCS HAWOLIbII e()eKTUBHOIO y cBiTi [24]. Besne-
PEYHO, HEKPUTHYHE Ta HEOOIyMaHe NPUHHATTS THX YM 1HIIHMX
CTaHIAPTIB CTBOPHJIO O Oisblie mpobiiem, Hixk Bupirimio. [Tpore
IepeBary B JOBIOCTPOKOBill MEPCHEKTHBI € OYEBUITHUMHU: yCy-
HEHHSI MOKJIMBUX 3JIOBXKHMBaHb (DIHAHCOBOTO XapakTepy 3 OOKy
Ma)KOPUTAPHUX aKI[IOHEPIB Yepe3 BILUTUB Ha TI0CaI0BUX OCI0 TO-
BapHUCTBA, [0 B MiJICYMKY CIIPUSTHME IiJIBUIICHHIO PiBHS MPO-
30pOCTI 1 3pO3yMIIOCTI YKpaiHCHKUX TOBApUCTB JUISl IHO3EMHHX
iHBECTOPIB TOIIIO.

[ono cremianbHUX 3aXO/IB MOMEPE/PKEHHS 3JI0BKUBAHHS
[IPABOM CJIiJI BiJI3HAYUTH, 110 OJHUM 13 OCHOBHHX CIOCOOIB Mi-
HiMi3allil pU3KKIB Y 11iHt cepi € docsenenns banancy inmepecie
CMopin KOpnopamusHux npasogionocun. SIKIo ocoda Maxcu-
MaJIbHO 33JI0BOJIbHSIE CBil iHTEpecC, He BAlOYUCh J0 HEloOpo-
COBICHUX JIiii, TO B HET HE BUHMKAE Oa)KaHHs 3JIOBKUBATH CBOTMH
IpaBaMy 1 HECTU NPU LIbOMY JOJIAaTKOBI MaTepiajbHi Ta pemyTa-
ilHI pU3UKA. PH3MK BUHUKHEHHS KOPIOPATHBHUX KOH(IIIKTIB
Ta CTyIiHb BpaxyBaHHs IHTEPECIB yCiX YYaCHHUKIB TOBapHCTBA
nepeOyBatoTh B 00EpPHEHO-TIPONOPLIHHIN 3aJIeKHOCTI.

OnHNM i3 3ac00iB 3a0e3neueHHs OanaHCy IHTePeCiB, a TAKOXK
MPOTHAIT 3MOBKHBAHHIO IIPABOM Ta «IOMIHYIOUMM CTaHOBHIIIEM
yuacHUKa» a00 «OJIOKYIOHUOH MEHILIICTIO» (MaKOpUTapieM Ta
MIHOPUTAPIiEM BI/MOBIHO) Yy HIMEIILKOMY TIPaBi BUCTYIIAE «30-
608 ’s13aHHsL GIPHOCMI CNibHIT Memi mosapucmeay. Takuit Me-
XaHi3M MOXE 3aCTOCYBATHUCh JI0 BCIX BH[IB MapTHEPCTB, KPiM
MyONIYHAX aKI[IOHEPHUX TOBAapUCTB. [lOpyIIeHHS BKa3aHOTO
000B’s13Ky TSTHE 32 000K O0OB’SI30K BiJIIIKOYBAHHS IIKOIU
TOBApUCTBY. MexaHi3M peaiallii 3a3HaueHOro iHCTUTYTY OyB
JIETAJIbHO PO3POOJICHUI CYJOBOIO MPAKTUKOIO HIMEIBKUX Cy-
niB y crpaBax «JliHotom» (1975 p.); «CakCOHCbKE MOJIOKOY;
«I'mpmec» (1988 p.). PakTUYHO IONOCYBAHHS «IIPOTH» HA 3a-
raJbHUX 300pax TOBapHCTBA 3 MUTAaHb, HETATUBHE BHUPIIICHHS
SIKMX MOXKE CIIPUYMHHTH IIKOY TOBAPUCTBY, Y TOMY YHCII II0-
TATHYTH HOTO HEIUIATOCIIPOMOXKHICTB, @ TaKOXK TOJIOCYBAHHS
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«3a» pIMIeHHS, SKi MalOTh HACIIJIKOM 3Ha4HE MOTIpPIICHHS CTa-
HOBHIIIA OKPEMHUX KaTeropiil y4acHUKIB (HAaIPHKIIA, 3MEHIIICH-
HSI CTATYTHOTO KAIliTaly TaKKMM YHHOM, 110 (PAaKTHYHO 3HEIliHe-
HUMHU € aKiii IpiOHUX aKIIOHEPIB) € 3JIOBKMBAHHSAM IECBHUM
CTAHOBHIIIEM y4YaCHHKA Ta MA€ HACIIIAKOM 000B’SI30K BiJIIIKOLY-
Baru mkoxy [2, c. 124, 127, 129, 131, 133, 138].

BaxxuBuM 3aco000M JIOCATHEHHS OalaHCy iHTEpecCiB y Me-
’Kax KOHKPETHOTO TOBAPUCTBA € aKYiOHepHi yeoou. AKIIIOHEpH1
YIOIM MOXKYTh BHCTYMATH IOPHANYHIM MEXaHI3MOM 30a1aHcy-
BaHHS IHTEPECIB MOKOPUTAPHUX Ta MIHOPUTAPHHUX aKI[IOHEPIB,
Y3TO/DKCHHSI MO3HII MIHOPUTAPHUX aKI[IOHEPIiB, 110 y CBOIO
yepry MifABUIIYe MIaHCH 1i peasti3alii, HagaBaT THYYKOCTI CUC-
TEMi KOPIOPAaTUBHOTO yIipaBiiHas [23, c. 51-52].

OpuriHaJIbHUM KOMIUIEKCHUM 3aCO00M TOIEPEHKEHHS 3710B-
JKMBAHHS [IPABOM y KOPIOPATHBHUX MPABOBITHOCUHAX € 3ACH)-
8aMMsL MOBAPUCIBA 30 AHSTO-AMEPUKAHCOKUM NPABOM, OCKITHKA
THYYKICTb LIBOTO IPABOBOTO PEXUMY JI03BOJIAE MAKCHMAaJbHO
IHMBITyali30BaHO BPErY/IOBAaTU ALSUIbHICT KOHKPETHOIO TOBA-
pHCTBa Ta nepen0aInTH THYUKI MEXaHI3MH TIOTIEPE/DKEHHS 37I0B-
YKUBAHHSI TIPABOM Y KOPIIOPATUBHUX MPABOBIJHOCHHAX. AMEpH-
KaHCBKe TIPaBO XapaKTEePH3YEThCS PO3BUHEHHM PETyITFOBAHHIM
MPOLIECIB «3JIUTTS 1 MONIMHAHHS Ta 3MICTY BIJIOBIIHUX TpaH-
3aKUIIHUX IOKYMEHTIB; BUMOI'aMH 11010 JOOPOCOBICHOTO BEIEH-
HSI JIOKYMEHTOO0OITY (y TOMY YHCITi 30€pEKEHHS BCiX PEJIeBAHTHUX
JIOKYMEHTIB Ta JIICTYBaHHS) Ta PETENIbHOI pO3POOKH JJOKYMEHTa-
Lii; MUPIMMHY MOMJIMBOCTSIMHU OO OTPUMAaHHS iH(popMawii
«ITPO TOBAPHCTBO, a HE aKIlito». BayKIIHBY poJib BIIITPA€E IHCTUTYT
KOPIIOPAaTHUBHOTO CEKpeTapsl, sIKUi OMIKyeThCsl TMTAHHSIMH TIpaB
akuionepis [1, c¢. 166]. Ilpore BapTo mam’sitary, 10 B pasi pee-
CcTpallii 32 KOPJOHOM TOBAapHCTBO B YKpaiHi BB)KaTHMETHCS 1HO-
3eMHHM. 3arajioM TaKy CTPaTeril0 MOKHA OXapaKTEpH3YyBaTH SIK
YHUKHEHHS! PU3HKIB, MIOB’SI3aHUX 31 37I0BKHUBAHHSMY, 10 IPYHTY-
IOTBCSI Ha OCOOMBOCTSIX HAIlIOHAIBHOT IPABOBOT CHCTEMH.

Cepen creniaJbHUX HONEPeIKYBAIbHUX 3aXOAIB BayKIIHBE
3HAUEHHS Ma€ BUOIP adeksamHoi opeanizayitino-npasosoi ¢op-
MU MOBAPUCMBA 3A80ANHAM YUACHUKIE A 0COOIUBOCMAM iX
83acmosionocun. Tak, TpbOM yUaCHUKaM HaBpsIJ YU BapTO CTBO-
proBatu AT, SKIII0 BOHH He BIICBHEHI B JOOPOCOBICHOCTI OJJHOTO
3 HUX, OCKUIBKH MPOIeAypa BUKITIOUCHHS YIaCHUKA HE Mepea-
Gauena a1 AT, HaTOMICT MOXKe OyTH peanizoBaHa B MOPAAKY
cT. 64 3akony Ykpainu «IIpo rocronapcbki TOBapucTBay. SIKIo
KUJIBKICTh YYaCHHKIB € HE3HAYHOIO, 1 TOBAPUCTBO HE 30MPAETHCS
3I1HCHIOBATH MyOMIiYHEe PO3MIILEHHS akuill, npuilHaTHOIO Oyne
¢dopma TOB, npote moTpiObHO MaTH Ha yBa3i, IO MOMKIIUBOCTI
KOHTPOJTIO (HampHKIal, 3a 3Ha4HUMH NpaBounHamu) y TOB €
3HaYHO MeHIIuMH, HixK B AT [22, ¢. 158-159].

E.B. KyuepoB Bujijisie Taki Kputepii 0OpaHHs opraHizartiii-
HO-TIPaBOBOT (POPMH, SIK MOMKIIMBICTh TIEPEAaHHs IHCTPYMEHTIB
BOJIOJIIHHSL TOBAPHCTBOM a00 ii YaCTHHOIO 1HIIUM 0co0aM; mij-
BUILICHHS PiBHS KOH(IICHIIHHOCTI iHpOpMAIIil PO BIACHUKIB
TOBApPUCTBOM; YacTKa B CTaTyTHOMY KalliTali TOBapUCTBA, sKa
MOJKe BIUTUBATH Ha HOTO JisUTbHICTh; MEXaHi3MH BIUTUBY Ha Jie-
CTpyKTHBHOTO yuacHuka [13]. J{ns monepempkeHHsT HEeIPYKHIX
NOINIMHAHb BA)KIMBOIO 3HAYCHHsS HalyBae Ipo3opa cuUcTeMa
KOHTPOJIIO B TOBAPHCTBI 32 CKJIAJOBUMH IOPUIMYHOTO (IOTpH-
MaHHSI HOPM 3aKOHOJIaBCTBA, Tiepea0aYeHHs: OKPEMHUX MEXaHi3-
MiB Ha JIOKaJIbHOMY PiBHI) Ta OpraHi3aliifHoro (4iTka peanizamis
3aKpIIICHUX MEXaHI3MiB) KPUTEPIiB.

OTKe, 3aCHOBHHKH TOBAPHCTBA TIOBHHHI BPaxOBYBATH IIPi-
OpUTETHI JUIsl ceOe MOKAa3HHUKHU Mij 4ac OOpaHHs Ti€l uM iHIIo1
opraHizaniifHo-mpaBoBoi hopmu. Unm Oijble BOHA 33I0BOJb-
HSTAME IHTEPECH YYaCHHKIB, a TaKOK BPaxOBYBaTUME IHIII
0COOIMBOCTI, TUM MEHIIIA HMOBIPHICTb 370BXKUBAHHS IIPABOM 13
OOKY BCiX CTOpIH.
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Ilig wac CTBOpPEHHS TOBAPUCTBA HAJICXKHY yBary HMOTPiOHO
TIPUIUISTA cmpykmypi tioeo gracrocmi. CIPUSTINBI YMOBH JUIS
3JI0BXKMBAHb CTBOPIOE po3nofis yactok y TOB sk 50:50. Kpare
YHHUKaTH Takol CTPYKTYpH BJIAQCHOCTI, HAIPUKIIAL IUIIXOM 3a-
JyYeHHsI TPETHOTO yJacHUKa a0o TepenOadeHHs] B yCTaHOBUMX
JOKYMEHTaX MOMJIMBUX LITAXiB BUXO/Y i3 TYIIUKOBUX CUTYALiH.

YV HayKoBiif JTiTepaTypi NPOIIOHYETHCS BEITMKA KUTBKICTh pe-
KOMEHJIAIlH, M0 CIIPSMOBaHI Ha HEIOMYIIECHHS 3JIOBKHBAHHS
OKpEeMHMH IIpaBaMu y4acHUKamu ToBapucTB. Tak, O.B. YepHo-
KaJlblIeBa B paMKaX CIEHIaIbHUX 3aXOMiB 000 NONEPeOdlCceH-
M5 3M0BJICUBAHHA NPABOM HA THOPMAYiI0 NPonoHye HAaBaTH
JMIIe 3anUTyBaHUH o0cAr iH(opMarii, He 301IblIyIoud Horo 3a
BJIACHOIO 1HII[IATHBOK; MEPEBIPSITH MPABOMOYHICTH ajapecara
3aIUTy; Y pa3i HEIOCTATHOCTI Yacy Jijisi CBOEYACHOTO HAJIaHHs
3anuTyBaHoi iHpopMaLii nmomnepemaxKaT mpo L€ yJacHUKA JULL
YHUKHEHHSI 3BHHYBaYeHb B YXWJICHHI BiJI 11 HaJaHHS;, HAlaBaTH
KOmii JIOKYMEHTIB JIMIIE Ha TuiaTHIi ocHOBI [23, c. 134-136].
OkpiM TOTO, 3BEPTAEThCS yBara Ha Ba)KIMBICTH KOHTPONIO 32
JIOCTYTIOM JT0 iHCaWIepChKOT iH(OPMAILiT; TToTepe/KeHHSI BUSIBIB
KOPIOPaTHBHOI PO3BIAKH, CTOPOHHBOTO BIUIUBY Ha KEPIBHULITBO
[14, c. 8-10]; BukopuCTaHHS B CIyx01 €KOHOMIYHOI Oe3neKu
Croco0iB 1 METO/IIB KOHKYpeHTHOT po3Binku [9, c. 110]. Takox
JIOLIBHUM € BEACHHS JKypHAIly ajjpecaTiB Ta HaJaaHoi iH(pop-
Martii, 1110 J103BOJIMTH 3pOOUTH BUCHOBKH IIpO iHTEpec ocib, a
TakoK (pakTHuHy adiniioBaHicTh 200 CIIPSIMOBAHICTh HAa 00’ €1-
HaHH 3yCUJIb TICBHUX YYaCHHUKIB.

Ceped 3ax00i6 nonepeoxicents HeOPYHCHIX NOIUHAHL PO3-
27120ar0mbCsi KOHCOIIAIlisl KOHTPOJIBHOTO TaKeTa akiiid abo
YaCTKH 32 HAassBHOCTI BEJIMKOI KUTBKICTIO MIHOpPHTapIiiB; 3arpo-
BaJDKSHHSI CEPHO3HOT0 KOHTPOJIIO 32 30epe)KEHHSIM JOKYMEHTIB
Ta MeYaTKH TOBAPHCTBA; 3aIIPOBAKEHHS CHCTEMH ITi00py mpa-
L[IBHUKIB JI0 OPraHiB yIpaBIiHHA TOBAPUCTBOM [22, ¢. 55]; 00-
paHHs TaKol MOJIeNi BUKOHABUOTO OpTaHy, 3a KOl rmependadeHo
HAasIBHICTh HE3aJIGKHUX MEHEKepiB [24] (Harmpukiam, 3amyde-
HMX 30BHIIIIHIX KOHCYJIBTAHTIB); BUCOKUI PiBEHb 3a0€3MEUEHHS
JISUTBHOCTI TOBAapHCTBA Ta CBOEYACHE BHIIPABJICHHS ITOMIJIOK
[18, c. 52]. O.A. [Ipo3oBa NponoHye NpUALIATH HAJISKHY yBa-
I'y CTBOPEHHIO IT03UTUBHOIO 00pa3y KepiBHULITBA TOBAPUCTBOM,
BXKMBAaTH 3aXOJiB JUIS MiJIBUINEHHS IHTEpPeCy 4ICHIB OpraHiB
YIOpaBIiHHS B HOOPOCOBICHIHM MOBEIiHI, HANPUKIAL MOXIIH-
BICTb Npua0aHHs akuiii [22, c. 160-162], npore, Ha Hauly Jym-
Ky, TaKH#l 3aXiJ1 € He 30BCIM OE3MEYHNM JIJIsl CAMOTO TOBAPHCTRA.

0O.B. Tapamasncbka po3nisiiae OKpeMi 3aX0a1 NPOTH/IIT 010
OKpEMHUX CTpaTeriil HeapyxKHiX noruHaHb. Cepenl Tux, siki HE
Oy/u Ha3BaHI BHIIE, MOXKHA BUIUTMTH 3alPOBA/KCHHS TOCAIN
KOPIIOPaTHBHOIO CEKpeTapsl, 110 CIPSIMOBAHE Ha 3a0€3MeUeHHS
MOJITHKY BIJUTAHOCTI MEHEPKMEHTY Ta YYaCHHKIB TOBAPUCTBY
Ta BYacHe BupiieHHs koHikTiB [19, c¢. 132]. Ilei# 3axin ne-
pendauenuii 3akoHoM Ykpainu «IIpo akuioHepHi TOBApUCTBAY,
[IPOTE HE BUKITIOYEHE 3aIPOBADKEHHS TaKOi MOCAIH 1 B 1HIIHX
TOBApUCTBAX HA PiBHI JIOKAIBHHUX aKTIB.

OnHuM i3 HaiOLIbI eQEKTUBHUX 3aXOAIB MONEPEIKEHHS
HEJPY)KHIX MONIMHAHb € TPaBUIIbHE Ta JIOCKOHANE CKIIaJaHHS
YCTaHOBYMX JOKYMEHTIB TOBAPUCTBA, L0 MOJIATAE B 3aKPIILICH-
Hi [10J10)K€Hb, CIPSIMOBAHUX HA YCKJIA[HEHHS IPOLEAYPU HOIIH-
HaHHSL.

[HOMI BHACTIIOK KOPIIOPAaTUBHOTO KOHQUIIKTY abo cripod pe-
aJli3yBaTU HEJPY’KHE NONIMHAHHA BiOyBaeTbCs TyONIOBAaHHS
OpraHiB TOBApHCTBA. Y JIITEpaTypi 3BEpPTAETHCS yBara Ha Te, 10
3aXHCT BiJl TAKHX 3JIOBKHUBAHb MMPAKTHYHO HEMOXKJIMBHIL, TOMY
0co01MBOro 3HaueHHs HalOyBae ix monepemkeHHs [22, c. 138].
Ha namry nymKy, TakMMHU 3aX0flaMH MOKe OyTH YiTKe Tepe-
GaueHHs B JIOKAJIBHUX aKTaxX TOBapUCTBAa (JOPMH TOKYMEHTIB,
CKJIAJICHUX KOHKPETHHM OpTraHOM, IOBTOPEHHS SKHX Oylo
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0 MaKCHMaJbHO CKJIAIHHM IS HEI0OPOCOBICHOrO Oprasy.
VY 3a3HaueHOMY KOHTEKCTi NPOIOHYETHCS 3alPOBAAUTH TaKy
aIMiHICTpaTUBHY HOCIYTY, SIK YKIaAE€HHS MK TOBapHCTBOM Ta
JepXKaBHUM PEECTPATOPOM JIOTOBOPY, BIIIOBITHO IO SIKOTO OC-
TaHHIN 3000B’s13aHUH POOHUTH 3alHT 10 TOBAPHCTBA PO OY/Ib-
SIKI 3MIHM OpraHiB YIPaBJiHHS, 3MiHH B PO3Mipi CTaTyTHOMY
KariTai nepej peectpariiero Takux 3mis [21, c. 143]. TIpote Mu
BB2)KAEMO, 0 TAKMI MEXaHI3M, HaBITb y pa3i 3aKpirIeHHs HOTo
Ha 3aKOHOZIaBUOMY PiBHI, BUKJIMKA€E IIEBHI 3allUTaHHSI: IO-LIEp-
1re, KOro caMe B TOBAPHCTBI PEECTPATOP TIOBUHEH MOBIIOMIISITH
PO TaKi 3MiHH, 100 1151 iHpopMallis He Oylia IepexoruieHa arpe-
COpoM a0 3TI0BKUBAYEM; TI0-1PYTe, SK TAKUH MEXaHI3M BILTHHE
Ha ONEPATUBHICTh BHECCHHS BIIMOBIIHUX 3MiH; TIO-TPETE, YU HE
MIEPETBOPUTHCS 1IeH MEXaHi3M Ha IIe O/IMH 3aci0 3JI0BXKMBaHHSI.

IIle ogHUM 3aXOIOM NONEPEIKEHHS 3JI0BKUBAHHS [IPABOM
Y KOPIIOPAaTHBHUX IMPABOBIIHOCHHAX (K y paMKax 3JIOBKHBaH-
Hsl TIPABOM Ha CKIIMKAHHSI 3arajibHUX 300piB y Meax IpaBa Ha
YIPaBIiHHS, TaK 1 B MeXax CKIATHUX (HOPM 3JOBKHBAHHS Mpa-
BOM) MOdice Oymu 3aKOH00asua 3a00pOoHa CKAUKAHHS HACTYN-
HUX 3a2a1bHUX 300pié aKyionepie 00 NPoBeoeHHs 8ice CKIUKA-
nux [17, c. 114]. IIpote Hapa3i Takuii 3axill € HEMOXKIUBUM 3
ormusiny Ha 4. 3. ct. 47 3akoHy Ykpainu «IIpo akiioHepHi To-
BapuctBa» a1 AT; cr. 61 3akony Ykpainu «IIpo rocromapcbki
toBapuctBa» st TOB ta T/IB, 110 3araiaoM CTBOPIOE THYYKi-
IIMHA TIPAaBOBHH PEXHUM 1 Ja€ MOXKIIUBICTH NEpe0aunuTh TaKe
IIOJIOKEHHSI Ha JIOKAJIbHOMY PiBHI, XOua 3arajoM Jaka MO3HLisL
JIAIIAETHCS CIIPHOIO.

BuUHATKOBY BayKIIMBICTB y MPOLECT MONEPEKEHHS 3I0BKH-
BaHHS IPABOM B AKLIOHEPHUX TOBAPUCTBAX MAEC MOMIMOpUHS
sMiHu ckaady axyionepis. llel 3axim 0e3yMOBHO KOPHCHHIA,
OCKITBKH J1a€ MOXKJIMBICTB BIJICITIIKOBYBATH 3MIHHU CKJIaJly ydac-
HUKIB Ta CBO€YaCHO pearyBaTd Ha Oy[b-sIKi MiNO3pini 3MiHMU.
MOXJIHBICTh OTPUMAHHS 3BEJCHOTO OOJIIKOBOTO PEECTPY Biac-
HUKIB IMCHHHX L[IHHUX Manepis Oyna nependadeHa po3aiioMm 8
IMonoxxeHHs Npo AENO3UTAPHY AiSUIbHICTS, 1110 3aTBepaxeHe Pi-
mieHHsiM HarrioHambHOT KOMiCIT 3 IIHHUX marnepiB Ta (OHT0BOTO
punky (nani — HKLTIOP) Bix 17 xotH 2006 p. Ne 999. ITynk-
Tamu 3, 4 maBu 3 po3Aily 5 1IbOTO HOJI0KEHHs 0y/10 BU3HAYEHO
MOPSIIOK HAJIAHHSI BUTTMCOK TIPO OTepallii i3 HiIHHUMH TarepaMu
Ta BCTAHOBJICHI BUMOTH JI0 1X 3MICTY.

3 METOI0 CTBOPECHHS MEXaHI3My UL CHCTeMaTHYHOTO Bijl-
CJTiJIKOBYBaHHSI 3MiH IIO/I0 BJIIACHUKIB aKIIiii IEBHOTO TOBAPUCTB
BH/IaBAJIOCH JOIUJIBHUM MOEHATH MEXaHI3MH, epedadeHi po3-
ninom 5 ta 8 TlonokeHHsI Ta HaJAaTH TOBapUCTBAM MOXKIIMBICTH
YKJIaaTH JOTOBOPH 3 AETO3HUTApieM PO CHCTEMAaTHYHE HalaH-
Hs iH(opMallii, aHaJIOTIYHOI 3BEICHOMY OOIIKOBOMY DPEECTDY,
IIPOTe B MOPSIKY, IependadeHoMy Juls HagaHHs BuIHcok. [1lono
BBEJ/ICHHSI TOMIOHOTO MEXaHi3My BHCIIOBJIIOBaNach Takok [.A.
Tumaesa [21, c. 144]. OgHax y 3B’A3Ky 3 NPUIHATTAM 3aKOHY
Vipainu «IIpo menosurapHy cuctemy YKpaiHu» Bif 6 JIUITHS
2012 p. Ne 5178-VI, mo HabpaB unHHOCTI 11 )0BTHS 2013 p.
(ct. 22); 3arBepmxennsM Pimennsm HKITIDP Bix 23 kBiTHS
2013 p. Ne 735 noBoro [lonokeHHs PO MTPOBAHKEHHS AETIO3H-
TapHoi AisutbHOCTI (a03. 3 1. 8 p. 6); Brparoto unHHOCTI [lomo-
JKEHHSI 11PO JICTIO3UTApHY JisUIbHICTD Ha mifcrasi Pimenns HK-
HITDP Bix 25 6epesns 2014 p. Ne 341; a Takok 3aTBEPIKCHHIM
Pitnennssm HKUTI®P Bix 15 ceprus 2013 p. Ne 1518 Bumor
JI0 JIOrOBOPY PO HAJaHHS PEECTPY BIACHUKIB IMEHHUX LIHHUX
nariepiB (1. 4, 5) MOXIHUBICTH OTpUMaHHs Takol iHQopmarrii
Moyke OyTu peanizoBaHa Ha CUCTEMATUUHil OCHOBI B MeXax J10-
TOBOPIB ITPO 00CITyTOBYBaHHS BHITYCKIB IIHHHX MarepiB a0 mpo
HAJIAaHHS PEECTPY BIACHUKIB IMCHHHX IIHHHX TIaNEePiB ILIIXOM
OTPUMAHHS pEECTpPy BIACHHUKIB IMEHHUX LIIHHKX Hamnepis. [Ipore
MIPOTMCAHHSI KOMIUIEKCHOTO MEXaHi3My Ta OJHO3HAauHOro (op-
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MYJIIOBAaHHS TaKol MOXJIMBOCTI Tak 1 He Oyio 3aificHeHo. 3amu-
IIAETHCS TUTBKH JIOAATH, 110 B Pa3i MOSBU MOTCHIIHHKUX 3arpo3
a00 03HaK, 1110 CBIAYATh PO HEPLi IPOSBY 3TOBKUBAHHS OKpeE-
MHMH aKI[iOHEpaMH, TOBAPUCTBO Ma€ SIKOMOTA YaCTiIlIe TIOHOB-
JIFOBaTH 1H(OPMAILFO TIPO CKIIAJ aKIIOHEPIB, a HE JIMIIE MepeT
MPOBEICHHSM 3arajibHUX 300piB, y MPO(UIAKTHYHUX LUIAX.

OxpeMo B KOHTEKCTi MOIEPEKEHHS 3JI0BKUBAHHS [TPaBOM
y yacTHi GakTHIHOT adisiiioBaHOCTI 200 MPUXOBAHOTO 1HTEpE-
cy il po3nisiHyTH 3akoH Ykpainu «IIpo BHECeHHS 3MiH JI0 [e-
SIKUX 3aKOHOJABUKX aKTiB YKpaiHU MIOJ0 BU3HAYCHHS KiIHIIEBUX
BUTO/IO OJICP)KYBa4iB FOPUANYHUX OCIO Ta MyONmiuHHUX His4iB»
Nel1701-VII Bin 14 xosrast 2014 p. BixnosigHo 10 3MiH, BHe-
CEHUX [IUM 3aKOHOM, 000B’SI3KOBHM € TOJIaHHSI BIIOMOCTEH TIpo
TepestiKk 3aCHOBHUKIB (YYaCHHKIB) FOPHIMYHOT 0COOM Ta iHPOP-
Maliio Ipo HUX; iH(OPMAILLiI0 PO KIHIIEBOIO BUTOJOOIEPIKYBa-
Yya IOpUIMYHOT 0co0HU, 1H(GOPMAIIIO PO CTPYKTYPY BIACHOCTI
3aCHOBHHMKIB OZIep)KyBada Jep:KaBHOMY peecTparopy. OqHak He-
3BaKAIOYN HA OYCBHIHMIT IIO3UTHB TAKOTO HOBOBBEJICHHS, ICHY€
JICKIJTbKa aCTIeKTiB, sIKi MOTPeOyIOTh g01aTkoBO1 yBard. [To-miep-
1ie, MOTpH Te, 1110 MPOLEAypa ACPKaBHOI peecTpallii Hece Bax-
JIMBY iHGOpPMATUBHY (YHKIIO A KOHTPAreHTiB KOpHOpaLiil
[151, c. 132], mo cnpusie cTabUILHOCTI Ta JOOPOCOBICHOCTI
JinoBoro o6opoTy, Taka iHpopMalis Moxe OyTH BUKOPHUCTaHA
TpeTiMH 0cobamH TSt (hiHAHCOBOTO CIIOHYKAHHS OKPEMHX ydac-
HUKIB 3JIOBKHUBATH CBOTMH IIPaBaMH 3 HEIOOPOCOBICHMMH HaMi-
pamu. CriocoOoM HonepeyKeHHs: MOKIMBOIO BIUIMBY Ha ydac-
HUKIB KOopropamii Moxxe OyTH MPaKTUKa BOJOIIHHS YaCTKaMHU B
CTaTyTHOMY Karlitaii yepe3 TpeTix oci0. Taka TakTHKa, 3 OJHO-
ro OOKY, € MOXJIMBOIO, OCKIJIbKU 3aKOH HE PETYIIO€ BHUIIAJKHU,
KOJIM KiHIIEBMM BJIACHUKOM ICTOTHOT y4acTi B FOPHIUUHINA 0c001
€ KOMIIaHisl, )KOJICH 3 YYaCHUKIB (aKI[IOHEpiB) SIKOT HE BOJIOMIE
25% abo OiIbllIe CTaTyTHOTO KaIliTaly.

Ha BupinreHHs BKa3aHOTO NHUTaHHS JepKKOMITIAIPHEM-
HULTBA YKpaiHu omyOmikyBaB Juct Bim 22 rpyaas 2010 p.
Ne 16499, y skoMy po3’siCHHB, L0 y BUIIAJKaX, KOJU BCTAHOB-
JieHHsST (DI3UYHHUX OCIO-BJIACHUKIB ICTOTHOT Y4acTi € HEeMOXKITH-
BUM, MOJA€THCS NUCHMOBA 3asBa (3allCBHEHHs) 3aCHOBHHKA
IOpPUIMYHOI 0COOU-HEPE3UIeHTa, CKIaieHa B NOBLIbHIN (opmi
i3 3a3HAYCHHSM TMPUYMH HEMOXKIIMBOCTI TIOMaHHS iH(opmarrii
npo (i3MYHUX 0Ci0-BIACHUKIB ICTOTHOI y4acTi (30Kpema, Bia-
CYTHICTb Y 3aKOHO/IaBCTBI KpaiHU HOTO MOXOKCHHS MOXKIINBO-
CTi OTPUMAHHSI TAKOTO JJOKyMeHTa) [25].

IMpote Taka cutyauis HakTHIHO HIBETIOE METY CaMoro HO-
BOBBEJICHHS — 3’ICyBaHHs PEaJIbHOTO BUTOA0O0ACpKyBada. Tomy
3a3HaueHe MHUTaHHS MOTpedye JOTATKOBOTO JOCHIKEHHS Ta
KpHCTaJTi3aLil KOMIIPOMICHOTO MEXaHi3My, KOJIM HPO30PICThb 1
BIIKPHUTICTH BHUPIITye OHI MPOOIEMH IPaBOTO PETYITIOBAHHS,
ajie He CTBOPIOE IHIIUX.

JIiis monepenkeHHs 3I0BKUBaHb 13 OOKYy TOBAapUCTBA JIO-
LUJTBHAM € 3alpOBa[DKEHHS 000AMKOBUX 3aX0016 KOHMPOTIO 3a
POSNOPSAOANCCHHAM MAUHOM GUKOHAGUUM OP2AHOM MOBAPUCIBA.
3aKOoHOJAaBYa OCHOBA I 1IbOrO BCTaHOBJIEHA 4. 2 cT. 70 3ako-
Hy Ykpainn «IIpo akiioHepHi TOBapuUCTBa», SIKOIO TependadeHa
MOXKJIMBICTh BU3HAUCHHS JIOJIATKOBUX KPUTEPIIB /IS BiJIHECEHHS
[PaBOYMHY O 3HAYHOIO CTaTyTOM TOBApUCTBA, 1 CT. 63 3ako-
Hy Ykpainn «[Ipo rocrmomapchki TOBapUCTBa», IO CTOCYETHCS
KOHTPOJIIO 32 JISUIBHICTIO BMKOHABYOTO oprany. IIpore muist To-
BapHCTB, BIIMIHHUX BiJl aKIiOHEPHUX, HE BCTAHOBJICHO CIICLIi-
AIBHOTO TOPSIIKY CXBAJICHHS TIPABOYHHIB 13 3aiHTEPECOBAHICTIO
Ta 3HAYHHUX l'lpaBO‘{I/IHiB, BYMHCHUX BUKOHABYMM OpPraHOM. Ha
Hally TyMKy, Hepen0aueHHs TaKUX MEXaHi3MiB Ha PiBHI JOKalIb-
nux aktiB TOB Ta T/IB € edekTrBHIM 3aC000M MONIEPEIKECHHS
3JIOBKMBAaHHS [IPaBaMH TOBapUCTBOM. Takok AOLIILHUM Oyino O
BHECTH TaKi 3MiHH 10 3akoHy Ykpainn «IIpo rocromapchki ToBa-
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PHCTBa: MO-TIepIIIe, 32 AHAJIOTIEIO 3 BIIOBITHOIO CTATTEI0 3aK0-
Hy Ykpaiau «[Ipo akIiioHepHi TOBapHCTBa» Mepe0auuTi Mexa-
HI3M TIOBIZIOMJICHHS IIPO HASBHICTH 3aiHTEPECOBAHOCTI, a TAKOXK
y 4YOMY BOHA HOJISATAE; MO-JpyTe, NepeadadyiTH BiIOBIIaIbHICTh
3a HEBUKOHAHHS TaKOr0 000B’s13Ky. 30KpeMa, BUKJIACTH OCTaHHIN
a03ary ct. 62 3akoHy Ykpainu «IIpo rocrogapcbki TOBapuCTBa»
B Takiil pemakmii: «Y pa3i HEBUKOHAHHS BHMOT, Niepen0avueHmx
YAaCTHHOIO YETBEPTOIO IIi€T CTATTI, 0co0a, sIKa HE TIOBIOMUIIA TIPO
(baxT HAasBHOCTI B HEl 3aiHTEPECOBAHOCTI, MOBHHHA Bi/IIIKOTyBa-
TH 30UTKH, @ TAKOK HECE MAHOBY BI/IMOBIIaIbHICTb, IIepeadave-
Hy CTaryToM TOBapHCTBa, 200 B PO3MIipi CyMH KOIUTIB, sIKi O Majio
OTpUMAarH (HaJlaTH) TOBAPUCTBO BiJl BAMHEHHS LI€T Tii».

OnHUM 13 HAWTPOCTININX 1 BOJHOYAC BAKIIUBHX CIICIIIAIb-
HHUX 3aXOJIiB TONEPEIKCHHS HEAPYKHIX MONIMHAHB Ta THIIMX
(hopM 3TIOBKUBAHHS NPABOM € iHGhopmayitina poboma 3 MiHO-
pumaprumu yuachuxamu [16, ¢. 67], cupsiMoBaHa Ha MOBIIOM-
JICHHS 1X TIPO JIsUTHHICTH TOBApUCTBA Ta HOTO JTOXOMIH 1 30UTKH,
100 yYaCHUKH PO3YyMITM MOTHBHU Ta MPUYMHH TMPHUAHATTS THX
YH HIIUX PILICHb.

BucHoBku. TakuM 4MHOM, y MeKax 1Li€l cTaTTi HaMu Oynu
PO3IISIHYTI OKpeMi 3aXOIH MOTIePEIKEHHS 3TTOBKUBAHHS TIpa-
BOM y KOPIIOPaTHBHUX IPABOBIIHOCHHAX, a TAKOX 3/IHCHEHO
X cucTeMaru3ailio Ha OCHOBI cepy 3iHCHEHHS BiINOBIIHUX
3axomiB. [TiIcyMOByrOUM BHKJIaeHE BUIIE, CITiJ] 3a3HAYNTH, [0
OCHOBHUM TIOTEPEKYBAIBHAM 3aXOI0M 3aJIMIIAETHCS Yec-
He, 100pOCOBICHE, BiJIKpUTE BEJCHHS CIpaB TOBAPUCTBOM, IIO
YCKJIaJHIOE TONIyK (hOpMaJbHHUX MIJCTaB arpecopaMu. Ydac-
HUKH TOBAapUCTBA TIOBHHHI MPHIISTA JJOCTATHIO yBary BUOOPY
opratizauiifHo-1paBoBoi (GopMH TOBapUCTBa, MiIrOTOBLI ycTa-
HOBYHX JIOKYMCHTIB, BIZITOBIJAJIbHO CTABUTHCS JI0 3IHCHCHHS
CBOIX NpaB Ta BUKOHaHHs OOOB’S3KIB, a TAaKOK 3/1iHCHIOBATH
HeoOXi/JHi epeBIPKU CBOIX ALIOBUX NMApTHEPIB 1 BXKUBATH HEOO-
X1THUX TIOMepe/PKYBaJIbHUX 3aX0IiB Y pa3i BXOIKEHHS CTOPOH-
HIX 0Ci0 /10 CKJIa/ly TOBAPHCTBA.
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