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®IHAHCOBA 3BITHICTb SIK IHOOPMAIIMHE JI)KEPEJIO
JJIs1 BUBHAYEHHS BAPTOCTI INIAITPUEMCTBA

FINANCIAL STATEMENTS AS A SOURCE OF INFORMATION
FOR DETERMINING OF ENTERPRISE VALUE

Jlocniosiceno Ginancosy 36imuicmos niONPUEMCMBA K OCHOGHE [THpopmayiiine Oxicepeno Os npoge-
OCHHSsI eheKmueHO20 OYIHIOBAHNS 6apmocmi nionpuemcmesa. Buceimaeno pisens ingopmayitinoi micmxkocmi
Ginancosoi 36imnocmi cyb'exmie 20cno0apioanHs K OCHOBHO20 IHCMPYMEHmMY KoMYHIKayii ma iHgop-
Mayitino2o 3abe3neuents YnpaeniHHs npu 30ilUCHEeHHTI OYIHIO8AHHS PUHKOBOI 8apmocmi NiONpUEMCmed.
Poskpumo nepedymosu 30ilicnenns eghekmueHo2o oYiHIO8aHHS PUHKOGOT sapmocmi nionpuemcmea. Busna-
yeHo ingopmayiiny micmkicmo Gopm Ginancosoi 3eimnocmi ma po3ensiHymo psod 00Cmasun, sKi YCKiao-
HIOIOMb BUKOPUCMAHHS (DIHAHCOB0I 36IMHOCIE W000 30IUCHEHHS OYIHIOBAHHS 8APMOCME NIONPUEMCMEA.

Knrouosi cnosa: pinancosa 3eimmuicmo, ingopmayiline Oxcepeno, eapmicms NIONPUEMCINGA, OYIHIO-
BAHHSL 6APOCMI NIONPUEMCBAL.

Hccnedosana hunancosas omuemnocms npeonpusimusi Kaxk OCHOBHOU UHGOPMAYUOHHBII UCTHOYHUK
01 npogedenus: Iphexmusnol oyenxu cmoumocmu npeonpuamus. Oceeujer ypogeHb UHDOPMAYUOHHOTU
eMKOoCmU (PUHAHCOBOTI OMYETMHOCIU CYOBEKMO8 XO3AUCTNBOBAHUSL KAK OCHOBHO20 UHCIPYMEHMA KOMMYHU-
Kayuu u UHGOPMAyuonHo20 obecneduerus YnpaeieHus npu OYeHUBAHUU DPbIHOYHOU CIMOUMOCMU NPeonpu-
amusi. Packpeimel npeonocwiaxku ocyujecmenenus 3¢pghexmusHozo oyeHuganuss plHOYHOU CMOUMOCUY npeo-
npusmust. OnpedeieHa UH@GOPMAYUOHHASL eMKOCTb POPM UHAHCOBOU OMUEMHOCU U PACCMOMPEH PO
00CcmMosAmMenbCme, KOmopvle 3ampyoHsiiom UCNOIb308aHUe PUHAHCOBOU OMYUemHOCIU 051 yelell OCyWecms-
JIeHUs OYeHKU CIOUMOCINU HPEONnPUAMUAL.

Knwuesvie cnosa: unancosas omuemnocmy, UHGOPMAYUOHHBLIL UCHIOYHUK, CIOUMOCTL NPEOnpU-
AMUS, OYEeHKA CMOUMOCIU NPeOnPUATUSL.

Financial statements as the main source of information for effective evaluation of enterprise value are
researched. The level of information capacity of entity financial statements as the main tool of communica-
tion and information support of management in assessing market value of an enterprise is considered. Pre-
conditions of effective evaluation of an enterprise’s market value are revealed. Information capacity of fi-
nancial statements forms is determined and a number of circumstances which complicate the use of financial
statements for evaluation of an enterprise’s value are considered.

Keywords: financial statements, source of information, value of enterprise, evaluation of enterprise
value.

IMocTtanoBka mpodaemu. OiHaHCOBa 3BITHICTH MIINPHEMCTBA € OCHOBHHM iH(OpMAaIiHHUM JpKepe-
JIOM JIJIsl IPOBE/ICHHS OIIHIOBAHHS BapTOCTi mifnpuemMcTBa. Huni came ¢piHancoBa 3BiTHICTh BUCTYIA€ KOPHUC-
HUM 1HCTPYMEHTOM Oprasizamii pyxy OyxranTepchbkoi iHdopmarii MK 3aI[iKaBlIeHUMH KOPHCTYBadaMU.
Cknaznanus pizHuX GopM (PiHAHCOBOI 3BITHOCTI Cy0’ €KTOM TOCIOAPIOBAHHS HaJa€ 3MOTY ONEpaTHBHO Ha-
JaTH KOPHCTyBadaM sIKiCHY iH(OpMaIlito, ika MICTUTh JaHi po (piHAHCOBHM CTaH, pe3yIbTaTH IISUIBHOCTI Ta
3MIHH B JiSJIBHOCTI MIINPHEMCTBA 3a 3BITHHH nepion. JlaHi, mo MicTaThes y (hiHAHCOBIH 3BITHOCTI, € BiJ0-
OpaskeHHSIM pillleHb, TPUHHATHX YIMPABIIHCHKOI JTAHKOIO TPOTSATOM 3BITHOTO POKY. 3BITHICTH MiJNPHEMCTBA
JI03BOJISIE BCTAHOBUTU MOXKJIMBICTH OTpUMaHHs NMPHOYTKY B MailOyTHBOMY, CTaH IIATOCIIPOMOXKHOCTI Ta
TKBIZHOCTI cy0’ekTa rocrnonapioBanHs. Ha migcraBi iHdopmallii, o MiCTHThCS Yy (DiHAHCOBIHM 3BITHOCTI,
MOXHA OI[IHUTH MOXIJIMBICTh JOTPHMAaHHS NMPUHIMITY Oe3rmepepBHOCTI TisUTBHOCTI MiINPUEMCTBA Ta 3MiHU
OCHOBHHUX MOKa3HHUKIB, III0 XapaKTepu3yloTh (DiHAHCOBUII CTaH MPOTATOM JICKITBKOX TIEPiOIiB.

AHaJi3 ocTaHHIX HocaiKkeHb i myoaikanii. OcoOIuBOCTAM OIIHIOBaHHS 1H(POPMALIIHOT MICTKOCTI
Ta JOULTLHOCTI BUKOPUCTAaHHS (DiHAHCOBOI 3BITHOCTI B MPOIIEC] OMIHIOBAHHSI PUHKOBOI BAPTOCTI MiIIIPHEMCTBA
MIPHUCBSATHIIN CBOI JIOCTI/IKEHHST YKpaiHChKi 1 3apyOikHi BueHi Ta nocuigaukd: 1. I. Bponceka, P. P. ['azizos,
A. I'peropi, b. Komacc, M. Komicauk, O. A. Jlarosceka, B. M. Ominmituyk, [. M. [lapaciii-Beprynenko,
H. H. ITeryxoga, FO. C. Cunopenko, 5. B. Cokonos, H. B. Terua, B. O. Illepbakor Ta iH.
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MeTo10 cTaTTi € BCTAaHOBIICHHSI OCOONMMBOCTEN BioOpaskeHHs iH(pOpMAaIlil PO PUHKOBY BapTIiCTh Mij-
npHeMCTBa Y (hiHAHCOBIN 3BITHOCTI Ta OIIHIOBAaHHS 11 iH(OpMaIiiHOI MiCTKOCTI.

Bukaan ocnoBHoro martepianay. BuznaueHns 6anancoBux i mo3abanaHCOBUX MOKa3HUKIB BApTOCTi €
HEBI/I’€MHOIO CKJIaJIOBOIO MPOIlECy MiATOTOBKH iH(OpMAIii PO pUHKOBY BapTIiCTh MiANMPHUEMCTBA IS 3ali-
KaBJICHUX KaTeropiil KopucryBadiB. BaxknuBuM iHGOpMaIiiHUM JKEpENioM JIsl IPUHHATTS iHBECTUIIHUX
piieHb € QiHaHCOBa 3BITHICTH MIIIPUEMCTBA, SIKA BUCTYIA€ BAKJIMBHM IHCTPYMEHTOM OpraHizaiii pyxy
Oyxranrepcbkoi iHdopMallii MK PI3HUMH CTOPOHAMU €KOHOMIYHHMX BIJHOCHH.

[Noka3HuKH BapTOCTI MIANPUEMCTBA, Bi0oOpaXkeHi y (piHAHCOBIH 3BITHOCTI, BiIOMBAIOTH HACHIAKH Pi-
IICHb, 0 MPUAMAIUCh BIACHUKAMU Ta KEPIBHUIITBOM MiIMPUEMCTBA MPOTITOM 3BITHOTO poky. Cucrema
MOKA3HHUKIB BAPTOCTI JIO3BOJISIE OMIHUTH SIKICTh Ta €EKTHBHICTh YIPABIIHCHKUX PIllIEHb B YACTHHI PEryJIro-
BaHHS BIUIMBY I'eHEPYBAIBHUX Ta pYHHYBaIbHUX (PaKTOPIB BAPTOCTI, Ja€ MOMIJIMBICTh BU3HAYUTH MOTCHIIIH-
HY 3JJaTHICTh aKTUBIB MiIpPUEMCTBA 3a0€3MeUyBaTH BUCOKUAN PIBEHb MPHUPOCTY JOJAHOI BAPTOCTI HA BKJIA-
JIEHUI 1HBECTHULIIMHMAN KaIiTall.

[Ipu omiHIOBaHHI BapTOCTI MiANPHEMCTBA CTiJ] 000B’SI3KOBO BpaxyBaTH, IO Pi3HI IPyMH BHYTPIIIHIX
Ta 30BHINIHIX KOPUCTYBAYiB OyXralTepchbKoi iH(opMaIlii 3iHCHIOI0Th OI[iHIOBaHHSI BAPTOCTI MaiiHa cy0’exTa
TOCIIO/IaPIOBAHHS B TOMY ACIEKTi, SIKHH X I[IKaBUTh HAOUIbIIEe Y BU3HAUYCHHI MOMEHT Yacy Ta 3 ypaxyBaH-
HSIM METH IPOBEACHHS TaKOI'0 OIIHIOBAHHSA. Y 3B’s3KY 3 I[UM IIPH iIeHTH(IKAIlIl KOa 3aBJaHb OLiHIOBAHHS
BapTOCTI MAIPHEMCTBA 3IHCHIOETHCS 00y 10Ba BiMOBiMHOT iH()opMaIiiHOT MOIETi.

Sx 3a3znauvae mpod. . B. Cokono: «yMiHHS KOpHUCTyBada OyXraJTepChbKOi 3BITHOCTI BH3HAUUTH, Ha
SIKI¥ cTajil pO3BUTKY 3HAXOAUTHLCS MIAMPHUEMCTBO, — HOr0 OCHOBHE 3aBIaHHSI SK BIANOBIIaaIbHOTO (DiHAHCHC-
Ta, SIK Oyb-SKOTO HIIOr0 KOPHCTYBaYa. 3aBAaHHs aMiHICTpaIlii i, Iepi 3a Bce, BiAMOBiIaIbHOro (iHaHCUC-
Ta — 3pO0MTH BCE TSI TOTO, 1100 (hipMa sIKoMOra JOBIIE 3HAXOANUIaCh Ha TPETIH crail (3pumicTh)» [3, c. 555].

VY mporeci GpopMyBaHHsS BapTOCTI MiANPUEMCTBA CIIiJi 000B’S3KOBO BPaxOBYBAaTH, IO PI3HI IPYIH
BHYTPIIIHIX Ta 30BHINIHIX KOPUCTYBadiB Oyxranrepchkoi iH(dopmallii aHaTi3yl0Th MOKa3HUKH BapTOCTi, BU-
XOJISTYH 3 TUX I[iJICH, SIKHX BOHU MPArHyTh JIOCATHYTH Y BU3HAYCHHI MOMEHT 4acy.

To0To, (hiHaHCOBa 3BITHICTH A€ 3MOTY HE JIMINE OIIHUTH S(PEKTUBHICTh IOCIIOAAPCHKOT AISUTBHOCTI
MiANPUEMCTBA, ajie i BUBYHUTH 1 IPOAHAI3yBaTH MEXaHI3MH YIPaBIiHHS BIACHHM KaIliTaloM i TpUOYTKOM,
IO 3aBXKAM BaXKJIMBO JJISl aKIliOHEpiB MiINPUEMCTBA, HOro MOTEHIIMHUX 1HBECTOPIB. 3aTBepIDKEHi (opMu
(iHaHCOBOI 3BITHOCTI, SIKi TOAAIOTH CY0’€KTH TOCIOAAPIOBAHHS Ha CHOTOJIHI, JAIOTh 3MOT'Y OTPHUMATH HACTYII-
Hy iH(pOpMaIIito [Tt ToTped OLIHIOBAHHS BapTOCTI MianpuemMcTsa (Tabdi. 1).

Taomus 1
Indopmauniiina mictkicTs ¢opm ¢pinancoBoi 3BiTHOCTI
3 METOI0 MPOBeEHHS OiHIOBAHHSA BAPTOCTi MiAMPUEMCTBA

Ne HasBa Indopmanisi 3 MeTOI0 OLIHIOBAHHSA
. . XapaKkTepucTHKA . .
3/m ¢opmu 3BiTHOCTI BapTOCTi mianpuemMcTBa
O N Bino6Gpakae Ha meBHy maTy ak- | BapricTh MaiiHa MifNpueMCTBa Ha BHU3Ha-
0 . . . .
1 «Banancy TUBU, 3000B’s3aHHA 1 BIACHWI | YEHY JaTy, JuKepena (iHaHCYBaHHS IisIb-
JIaH . . .
KariTaj miIpueMCcTBa HOCTI
@. Ne 2 «3Bir . . .. | Jlo3Bonge mpoaHaii3yBaTH 34AaTHICTH Mif-
. . 3BiT Ipo AOXOmH, BUTpaTH 1 ¢i- .
2 mpo ¢hiHaHCOB1 . . . MPUEMCTBA TEHEpyBaTH MPUOYTOK 1 Tpo-
HAHCOBI1 PE3yNIbTaTH AiSIBHOCTI -
PE3yIBTATI [I0B1 IOTOKH
O No 3 Bimobpaxkae  HamxomkeHHs 1 | OLiHKa MOXJIMBOCTI HiANpPUEMCTBA TeHE-
. BUJATOK TPOILIOBHUX KOINTIB Yy | PyBaTH TPOLIOBI KOIITH Ta 3aJ0BOJIBHUTH
3 «3BiT TIpO pyx S .o
. Pe3yabTaTI MisUTBHOCTI MiAMPUEM- | TIO-TPeOHU 11010 BUKOPHCTAHHS
TPOIIOBHMX KOIIITIB» . .
CTBa y 3BITHOMY Tepiofi
3MiHa BapToCcTi Ta JpKepen (popMyBaHHS
. . . KamiTany MigIpUEMCTBA; IpaBoOBi oOMe-
. Ne 4 BinoOparkae 3MiHH y cKaji Bia- Y P 8, 1P
. . . . XKEHHS IOJ0 PpO3MOALTY I1HBECTOBAHOTO
4 «3BIT PO BIACHUM | CHOrO KamiTaly MiANpPUEMCTBA . : .
. . . KalliTally cepell aKIiOHEepiB; OOMEXKeHHS
Kamitam» MIPOTSITOM 3BITHOTO MEPioy . . .
IIOI0 PO3MOIUTY OHUBIICHIIB CEepex Teme-
pilIHIX 1 MaiiOyTHIX aKIiOHEpiB
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ITponopsxennst Tabm. 1

Ne Ha3sga Indopmanis 3 MeToI0 OLliHIOBAHHS
. . XapakTepHCcTHKA -
3/m ¢opmu 3BiTHOCTI BapTOCTi miANpueMcTBa

Jxepeno gonatkoBoi iH(opMmariii it pos-

3abe3meuye neramizamio i 00- -
KPUTTA Ta YTOUYHEHHS CYMH, 3MICTY Ta KJjla-

@®. Ne 5 IPYHTOBaHICTh cTaTei (hiHaHCO- R -
. o . . cudikamii omeparlii, 10 sKOi BOHH Halle-
«[Ipumitku BHX 3BiTiB, a TaKOX iHIIA iH)Op- . .
5 L B . N XKaTb. YCl MPUMITKH MarOTh TOBOIUTH JIO
10 piuHoi (hiHAHCOBOI | Mallisl, PO3KPHUTTA sKoi mepemda- | . . . .
- . . . BiJIoMa KOPUCTYBa4iB ()iHAHCOBOi 3BITHOCTI
3BITHOCTI» YEeHO BIAMOBITHUMH TOJOKEHHS-

HE JIUIIe CyMH, a § METOMH iX pO3paxyHKiB
Ta OIIHIOBAHHS

[Hdopmanis npo yacTHUHY AiSMBHOCTI MiA-
MIPUEMCTBA B TICBHUX T'OCHOAAPCHKUX YMO-
3BiTHiCTh, IO (OPMYETBCS 3a | BaX M[UIAXOM [OAAHHS BCTaHOBJICHOTO
OKpEeMHMH CerMeHTaMu OizHecy Mepeniky  MOKa3HUKIB  OyXTraJlTepchKoi
3BITHOCTI; OIliHKa SIKOCTI POOOTH KOXKHOTO
CEerMeHTy Oi3Hecy

MU (CTaHIApTaMH)

®. Ne 6
JlonaTok 10 MPUMITOK
6 | 1o piunoi ¢inaHCcOBOI
3BiTHOCTI «IH(OpMa-
1Iis 32 CeTMEHTAMM)

Panime OyB NpuAHATHUAM MIIXiJ, IO BapTiCTh MiANpHEMCTBA HOPMYIOTh MaTepiaibHi aKTUBH (MeOi,
OyJMHKH, criopyau, obmamHaHHs Toio). ChoroaHi % OIlIHKAa BapTOCTI MIAMPUEMCTBA OXOILTIOE SK MaTepi-
aNbHI, TaK 1 HeMaTepiaiabHi (PaKTopH, 10 B CYKYMHOCTI (POPMYIOTh IMHAMIUHY Ta epeKTUBHY MOJIENb Oi3He-
Cy, Kl MOkKHa OIIHUTH. OCHOBHMMH MaTepialbHUMU (akTopaMH € HeoOOpOTHI Ta 0OOPOTHI aKTUBH, HATO-
MICTh, HEMaTepialbHUMK (aKTOpaMH BHUCTYIAIOTh OpraHialliiiHa KyJbTypa, pemyTallis MiAnpHeMCTBa, JO-
SUTBHICTh Ta KBaJli(hiKallis MPaiiBHUKIB, IHHOBAIIMHICTb AisUTHOCTI TOIIIO.

VY Mexax moOyqoBU Ta YIOPSAKYBAaHHS CUCTEMH OyXrajaTepchKoro BimoOpaskeHHs (akTiB rocromap-
CBHKOT'0 J)KUTTS BIIACHUKH MiAMPHEMCTBA BOJIOAIIOTH IPaBOM BUOOPY albTEPHATUBHIX METOJIIB BEICHHS 00Ti-
Ky, 110 3yMOBJICHO HasBHICTIO MPOTHPIY Ta HEMOMIKIB Yy IiFOYMX HOPMATUBHUX JIOKYMEHTaX. 3abe3rnedueHHs
edexTuBHOCTI iH(MOPMAIIHHOTO 3B’S3KYy MIDK Cy0’€KTOM TOCIOJIApPIOBAHHS Ta KOPUCTYBadyaMH 3BITHOCTI,
pa3oM 3 00JIIKOBUMH OIIIHKaMH, 3a0e3euye peaizalliio AKICHUX XapaKTEePUCTHK 3PO3yMUIOCTI Ta 31CTaBHOC-
Ti, TOBHOTH (piHAHCOBOI 3BITHOCTI MiJANPUEMCTRBA.

[NeprrodeproBuM 3aBIaHHSM MIANPHUEMCTB Y TMEPioJl KPU30BHUX SIBUI € 30€pEeKEHHSI aKTUBIB, YHUK-
HEHHS BTpAT MaifHa Ta 3pocTaroue 3ajydeHHsI IHBECTHUIlIHOrO Kamitaiay. [1o0y1oBa MoioKeHb Ipo 00JIIKOBY
MOJITHKY Ha 0a3i 3aTBEpPKEHUX MOJIOKEHb (CTaHIAPTIB) OyXTranTepchbKoro 00Ky 3yMOBIIOE BiJoOpakeHHS
y (iHaHCOBIM 3BITHOCTI MOKa3HUKIB MPO PE3yJIbTaTH JIsUTBHOCTI MiINPUEMCTBA 32 OAaHCOBOIO BAPTICTIO.
Paszom 3 TuM, iHBeCTOpPIB LiKaBUTH iH(OpMAIIS PO peaibHy BapTiCTh MiANPHEMCTBA, IO 3yMOBIIOE HE0O-
X1IHICTh BIPOBAPKEHh HOBMX METOAMK HAarpoMajpKeHHs iH(opMallii, ska 0 3a0BOJIbHsLIIA MTOTPEOU MEHEIKe-
piB yCiX pIBHIB YNpaBIiHHS MiANPHEMCTBOM 1 Oyia 0OIPYHTOBaHOIO, KOPUCHOIO, KOHKPETHOIO UIS MOTped
OIEPATHUBHOI'O MPUCTOCYBAHHS JI0 3MiH, 1110 BiJOYBalOThCS Yy 30BHIIIHLOMY Ta BHYTPIIIHLOMY CEpEIOBHIIL, a
TaKOXX IHBECTOPIB Y YACTHHI OIIHIOBAHHS BApTOCTI MiMIPHEMCTBA.

OcobnuBicTiO (hiHAHCOBOT 3BITHOCTI BITYM3HIHUX ITIPUEMCTB € Te, 110 3a3HaueHa B Hill BapTIiCTh ak-
THBIB HE BiINOBiAae puHKOBIHA. Ha mpaktuili BiTUM3HsIHI (axiBIli 3 OLIHIOBAHHS BUKOPHCTOBYIOTH HEBIIKO-
PHUTOBaHi 3HaUCHHS OyXTaJTepChKUX MOKa3HUKIB, IO MPHU3BOAUTH JIO HEAaJIEKBATHOTO OLIHIOBAHHS BapTOCTI
nianpueMcta. Cxiaganas (iHAHCOBOI 3BITHOCTI HE BUMAarae BifIoOpa)KeHHs pealibHOI PUHKOBOI BapTOCTI
MiANPUEMCTBA Ta HOTO aKTUBIB. Y TaKOMY BHITaJKy KEpIBHUKH MiAMPHEMCTBA HAMAraloThCs epea0adnuT B
OOJIIKOBIM MOMITHIII TaKi METOAM OILIHIOBAHHS Ta BEJCHHS OYyXTralTepchKOro OOMIKY, sIKi 3a0e3MeuyroTh Mi-
HiMi3aliio 0a3u OMoJaTKyBaHHsS, 3pOCTaHHS HOro MpHOYTKOBOCTi. PazoM 3 THM BimOyBaeThCcsl Opi€HTAILis
CHICTEMH YIIPABITIHHS Ha JIaHi 3BITHOCTI MUHYJHX TIEPiOJIiB, BIICYTHE BiOOpasKeHHST BAPTOCTI Ipollel y vaci,
PH3UKIB IHBECTOPA, 10 HETaTHBHO BIUIMBAE HA IHBECTHIIIMHY MPUBAOINBICTh CY0’€KTa TOCIIOAPIOBAHHSI.

Byxranrepcbka iH(opMaIllisi BUCTYNae OJHUM 13 OCHOBHHX JDKEPEIN, 10 BUKOPHCTOBYIOTH CYO’€KTH
OI[IHHOT JISTTLHOCTI MPH OIIIHIOBaHHI Oi3HECY, a TAKOXK IHBECTOPU MPH MPUHHATTI PillleHb MO0 IHBECTYBaH-
Hs komiriB. JlaHi, BimoOpakeHi B Tabm. 1, CBigUaTh Mpo Te, IO BCTAHOBJCHHS BapTOCTI IMiJIMPHEMCTBA Ha
OCHOBI BUKOpPHUCTaHHS 3aTBepLKeHUX (opM (PiHaHCOBOI 3BITHOCTI 0a3ye€ThCS B OCHOBHOMY Ha PO3PaxyHKY
3aJIMIIKOBOT BapTOCTi Horo MaiiHa. Pa3som 3 THM 3aJMIIKOBa BapTiCTh MaifHa MOKe OyTH MEHIIIOI PUHKOBOT,
IO 3YMOBIIIOE TIOTPeOy pO3KpUTTS i ckiafoBuX. I[lpore ciifg BpaxoByBaTH, IO BapTICTh MiANPHEMCTBA
BKITIOYA€ aKTHBH, SIKi HE BIMOBIJAIOTh KPUTEPisIM BH3HAHHS Y 3BITHOCTI (HANpHWKIaJ, MIEpCOHAN, BapTICTh
OpeHy, CHHEPreTHYHMM e(eKT, SKHil BUHUKAE B PE3yJIbTaTl 3MIMCHEHHS), 1 CaMe TaKi aKTHMBHM TaKOXX ITOBH-
HHi OyTH BpaxoBaHi NP OI[IHIOBaHHI BAPTOCTI MiAMPUEMCTBA.
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«... XOTijocst O BiI3HAYMTH, 10 PoOOTa OLiHIOBaYA 3 (PIHAHCOBOIO TOKYMEHTAIIIEI0 — BAXKJIMBHH eTall,
METOIO SIKOTO €:

— MPUBEJICHHST PETPOCIIEKTUBHOI (PiHAHCOBOI JOKYMEHTAIlii 1O TIOPIBHSAHHOTO BUTIISLY, 3 YpaxyBaH-
HsM 1HQIAMIHHAIX 3MiH LIH TP CKJIaJJaHHI IPOTHO31B TPOIIOBUX MOTOKIB, CTABOK JAUCKOHTY 1 T.J1.;

— HOpMaJTi3allis 3BITHOCTI 3 METOI0 BU3HAUEHHS TOXOJIB 1 BUTPAT, TUIOBHUX JUIs Oi3HECY, IO OI[IHIO-
€THCS;

— BU3HAYEHHS MOTOYHOI0 (DiHAHCOBOI'O CTaHy Cy0’€KTa TOCIIOAAPIOBAHHS, 1110 OLIIHIOETHCS;

— BUSIBIICHHSI TEHJICHIIIH y pPO3BUTKY Oi3HECy Ha OCHOBI PETPOCIIEKTUBHOI iH(popMaIlii, TOTOYHOTO
CTaHy Ta MPOrHO3HUX ILJIAHIB HA MaliOyTHE» |8, ¢. 26].

To0To, BimoOpaskeHHs B OajaHCl CKJIaJOBUX MaiiHa Ta JpKepen Horo yTBopeHHs 3a icropuyHoro (pak-
TUYHO) COOIBAPTICTIO PU3BOIUTH JJO HEOOX1IHOCTI 3A1HCHEHHST KOPUTYBaHHSI OKPEMHUX cTareil GpiHaHCOBOT
3BITHOCTI.

CraTu4HMN MiAXiA 10 BiIoOpakeHHs MaiHa MiJIPUEMCTBA y 3BITHOCTI A€ 3MOTY OILIIHUTH pe3yJibTa-
TH BHKOPUCTAHHS PeCypciB y YacTHHI MaTepiajbHOI Ta HeMaTepiallbHOI BapTOCTI MiAnpueMcTBa. [Ipu BuKko-
PUCTaHHI JTOXIJHOTO MIXOAY 0 OLIIHIOBAHHS BapTOCTI MiANPHEMCTBA JOLIBHIIIE BUKOPUCTOBYBATH JIMHA-
MIYHHMEA TiAxia 10 GopMyBaHHS MOKa3HUKIB (hiHAaHCOBOI 3BITHOCTI. Llel miaxia mojsrae B OMiHIOBaHHI HMoO-
BIPHOCTI OTpHMaHHSI MalOYTHIX NOXOJIB 1 XapaKTepu3ye MOTEHIIHHY BapTiCTh 3 ypaxyBaHHSM (akropa
qacy, iHQIIALIT Ta PU3HKY.

OCKUIBKH 3TiIHO 3 YNHHUMH 3aKOHOJAaBUMMH JIOKYMEHTAMH aKTHBH IIANPHEMCTBA MOXYTh BijoOpa-
JKaTHCS 3a CIIPABEIIMBOIO BAPTICTIO, CaMe «CIPaBEIINBA BapPTICTh BUSBUIIACS JOCHUTH 3pyYHHM IHCTPYMEH-
TOM PO3IIMPEHHS CKIaay OanaHcoBuX cTarted. Te, 10 HE IO3BOJIsIa iCTOpUYHA OI[IHKA — BiJOOpakKeHHS
HeoIutayeHnX abo HEOTPUMAaHUX aKTHBIB, — JIETKO MPHCBOIOETHCS iM CIIpaBeNTUBOIO BapTicTio. [Ipu nbomy
cama CrpaBe/UIMBa BapTicTh HE € OJJHAKOBOIO BEJIWYMHOIO, 1I€, MIBHIIIC, XapaKTEePUCTHKA HaHOUIbII mpa-
BUJIBHOTO crtoco0y BuUMiproBaHHs» [1, ¢. 121]. ToOTo, olliHIOBaHHS aKTHBIB i JIPUEMCTBA 33 CIIPABEUTUBOIO
BapTICTIO € OJJHUM i3 IHCTpYMEHTIB popmyBaHHs iH(popMaliiiHoro 6asucy s OIiHIOBAaHHS BapTOCTI Mij-
MPHEMCTBA.

«CripaBeyinBa BapTiCTh IOCTYIIOBO BUTICHSIE BapTicTh icropuuHy. CripaBeinBa OIiHKa — 1€ BapTiCTh
mpeaMera Ha MOMEHT CKJajaHHs OanaHcy. OTke, BimoOpa)keHHs (piHAHCOBOTO CTAHOBHINA 1 (HIHAHCOBOTO
pe3ynbTaTy, SKi IPYHTYIOThCS Ha CIIPaBEUIMBIN BapTOCTi, TEpecTae 3ajeXaTH BUKIIOYHO B JiSUTBHOCTI
MiAPUEMCTBA, 5K, HANPUKIIAJ, TIPH OLIHIOBAHHI 3a COOIBAapTICTIO, 1 BKIIIOYAa€E B ceO¢ 3MIHU CAMOTO PHHKY.
TuM caMuM BTpadaeThCs ICTOPUYHICTB 00JiKy» [1, ¢. 121].

[Ipu omiHIOBaHHI BapTOCTI MIAPHEMCTBA CIiJ] BPaXOBYBaTH PsiJl OOCTaBHH, SIKi YCKJIAJHIOIOTH BUKO-
puctanHs (HiHAHCOBOI 3BITHOCTI 3 METOO OI[IHIOBAHHSI.

Bukopucranus ¢inaHcoBOi 3BITHOCTI K iH(popMamiiHOro 6a3ucy JUisl OIiHIOBaHHS BAPTOCTI MiAMpPH-
€MCTBA OOMEXKYEThCSl (hparMEeHTapHUM BiJOOpaKEHHSIM aKTHBIB y HeMaTepianbHii (opmi y ckiaai 6anaHco-
BUX CTaTei; HEBIIOBIAHICTIO PUHKOBOI BApTOCT1 aKTHBIB iX OanaHCOBiH BapTOCTi; HASBHICTIO CIIOTBOPEHOT
Ta BUKPUBJIEHOI iHPOpMAIIil B pe3y/IbTaTi HABMUCHHUX a00 HEHAaBMHCHUX TIOMHIIOK OyXrairepa.

«[lepin HK IETATBHO JOCTIDKYBATH MOJIEIb, KA 0a3yeThCs HA JAHUX OyXTraaTepPChKOl 3BITHOCTI, BaK-
JIMBO 3pO3yMITH OOMEXKEHHS MOTOYHOI 0OTIKOBOT MPAKTHKH, OCKLIBKH B yCiX BHIIaJKaX OIliHKA, siKa 0a3yeThb-
cs Ha IpuOyTKY ab0 BapTOCTI aKTHBIB, camMa 10 co01 3aJeKUTh BiJl TOr0, HACKUIBKH OyXralTepchKi AaHi Bij-
MOB1/1al0Th ICTHHHOMY CTaHy pedei» [2, ¢. 16].

Cxoxoi nymkn notpumyetbes FO. C. CumopeHko, a caMme: «IpH OI[IHIOBaHHI BapTOCTi HEOOXiIHA Hali-
noBHima iHpopmaris. OLiHKa BAPTOCTI CHUPAETHCS HA OUIBII 00’ €KTHBHI J]aHi, HK IPOCTHH KoedilieHTHUH
aHaii3 Oyxrantepchbkoi 3BiTHOCTI. [TokazHUKH OyXranTepchKoi 3BITHOCTI Yepe3 CKIIQJHICTh Ta OaraToBapiaHT-
HICTh METOJO0JIOTIT OYXrajaTepchbKOro OO0JIIKY 4acTO CXWJIbHI JI0 CIIOTBOPEHb, IO YCKIIAJIHIOE MOPIBHAHHS
JaHHUX 1 MTPUAHATTS OOIPYHTOBAaHUX EKOHOMIYHHUX pilleHb. He3anexxHa ayInTopchka repeBipka He BUPIIIYE
BCiX mpobiem, ToMy 1o (piHaHCOBA 3BITHICTh MOXeE OYTH JOCTOBIPHOIO, BiJIIOBiaTH BUMOraM Oyxranirep-
CbKHX CTaHJapTiB, IPOTE HE BiIOMBATH ICTHHHOT KAPTHHHU () IHAHCOBOT'O CTaHy MiAnpueMcTBay [7, c. 31].

[NepeniueHi BUIIE HEMONIKN BUKOPUCTaHHS (JIHAHCOBOI 3BITHOCTI MPH 3/IiHICHEHH] OIIHIOBaHHS BAPTOCTI
MiANPUEMCTBA CBITYATh MPO ii HU3BKY iH(GOPMALiiHY MICTKICTh Ta MPU3BOIATH JIO BUHUKHEHHS MOTPEOH
KOpUTYBaHHS il ITOKa3HUKIB.

BucnoBku. OuiHtoBaHHs iH(OpMaIiiHOT MICTKOCTI cTaTel (JiHAHCOBOI 3BITHOCTI € ONHIEIO 3 Tepel-
yYMOB €()eKTUBHOTO OIIHIOBaHHSI PUHKOBOI BapTOCTI MiANPHEMCTBA. BeTaHoBiIeHO, 110 ¢iHaHCOBA 3BITHICTH
K MizicucTeMa iHpopMaIiifHOro 3a0e3MmeYeH sl CHCTEMH YIIPABIIHHS MiANPUEMCTBOM Ma€ Psijl HEOMIKIB, SKi
O0OMEXYIOTh 11 iHpOpMAaIliiiHy MICTKICTb. 3a pe3yiabTaTaMH JOCTI/PKEHHs 3MICTY Ta HanmoBHEHHS GopM ¢i-
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HAHCOBOI 3BITHOCTI Cy0’€KTIB TOCIIOIaPIOBaHHS BH3HAHO, 1110 HEOOX1THICTh OTpHMaHHS SKICHOT iH(pOpMAIlil,
fKa JI03BOJIMJIA O YIOCKOHAQJIIOBATH MPOLEC BCTAHOBJIEHHS PHHKOBOI BApTOCTI MiJNPHEMCTBA, 3YMOBIIIOE
HEOOXiIHICTh PO3IIUPEHHS PO3Pi3iB Ta MONIYKY METO/IiB KOPUT'YBaHHS iH(OpMaIlii, sKy HeoOXiTHO mpeacTa-
BIISITH B CTATTSX () iHAHCOBOI 3BITHOCTI.
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