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Y cmammi docnidxeHo acnekmu po3eumky cmpame2i4Ho20 yrnpaesliiHHs, HaeedeHO OCHOBHi emanu
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IMoctanoBka mpodaemMu. J[OCHiPKyI0ud PO3BUTOK CTPATETiYHOIO YHPABIIHHS HEOOXITHO
HiIKpECTUTH ioro BUKJTIOUHE 3HAYCHHS TSt 3a0e3nedeHHs JTOBrOCTPOKOBOT
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EKOHOMIKA CY5 €KTIB roCriOfJAPFOBAHHS

KOHKYPEHTOCIIPOMOXKHOCTI ~ Cy0’€KTiB TOCIOJapiOBaHHs. BH3Ha4YeHHS CTpaTeriyHuX IiJier
00yMOBIIIOE PO3BUTOK IiAIPUEMCTB, (POPMY€E BUMOTH 0 BIATIOBITHOTO PECYPCHOTO 3a0e3MedeHHs
1poro mnpouecy. KpiM Toro yaockoHamrOeTbCsl IHCTPYMEHTapiid ynpaBiIiHHA Ta (GOPMYyOTHCS HOBI
MIIXOAW JO PO3yMIHHS EKOHOMIYHHMX cucTeM. Ha chOorojHi 3HaYHa KUTBKICThH ITiIITPHEMCTB
Hamaraetbcsi c(opMyBaTH [i€BY CHCTEMY EKOHOMIYHOi Oe3rneku, sika O, 3 OJHIET CTOPOHH,
YHEMOJKJIMBITIOBaJIa HETaTHBHUN BIUTMB CEPEOBUINA (PYHKIIOHYBaHHS MiANPHEMCTB, a 3 1HIIOI —
BiJIMIOB1/1aJla OCHOBHUM CTPATETIYHUM IUISAM MiAIPUEMCTBA.

AHai3 OCTaHHIX JTOCTIKEHb 1 MyOIiKaIliil CBiTYUTh PO yBary 6ararbox HaykoBIiB [1-8] mo
OKpeclIeHoi MpoOyieMHu, Xoya y MAOCHIDKEHHSX 3 CTPAaTeriyuHoro yMpaBliHHA Ta E€KOHOMIYHOI
Oe3rekn 3a3HaueHa MpoOIeMaTHKa PO3TIIIAETHCS HE HAATO NETATBHO, IO MOTPeOye MOMAIBIINX
IPYHTOBUX JIOCIiJIKEHb.

MerToro cTaTTi € AoCHiKEHHS 0a3ucy CTPATEriyHOrO YNPaBIIiHHS Ta 3aCTOCYBAHHS OKPEMMX
ACTEKTiB, OB’ A3aHUX 3 EKOHOMIYHOIO OE3MEKOIO.

Bukigax ocHOBHOro Marepiamy. 3araJibHe pPO3YMIHHS CTpPATEridHOTO YIIPABIIHHA Ta
cienudika po3poOKK HOro CKIAJO0BHX €BOJIOLIOHYBaJa 3 IMOCTYIIOBHM PO3BHTKOM EKOHOMIYHUX
cucTeM. 3a3BWYail BHUIUIAIOTH YOTHPH OCHOBHI €Talld PO3BHUTKY CTPATETIYHOTO YIPABIIHHA 3
BUUICHHSIM BiATIOBIAHUX €TariB po3BUTKY (Tabmui 1). Takox y po6oti [1, ¢.3] migkpecaroeTbes,
0 Ha CBOTOJHI HENOCTaTHHO KOPEKTHHX NEpPeKIaliB KIACHYHUX Tpalb 3 CTPATErigHOro
yIIpaBJIiHHS.

Taomuus 1
ETanu po3BuTKYy cTrpareriuyioro ynpasJinss [1, c. 7]
Iepion Eran 1 Eran 2 Eran 3 Eran 4
1960-i — mepmra | Kineups 1970-x | Kinerp 1980-x — IMouatok 2000-x pp.
MOJIOBHHA — 1980-1 pp. 1990-i pp.
1970-x pp.
PiBens Hoananitnunuii | CTaHOBIEHHS Po3BuTok Ha BnacHiit | PopmyBaHHS HOBOT
PO3BUTKY Teopii HOBOI HAYKOBOi | OCHOBI: napajgurmu
JUCIUTUTIHA MUKIUCIUIDTIHAPHUN | CTpaTeriid s
pecypCHUH miaxin MOCTIHTyCTpiadbHOT
CKOHOMIKH
xepeno BayTpimHi 30BHIlIHI BuyTtpimni (pecypcu | Cunte3 (B3aeMHe
KOHKYpPEHTHHX | (CHIIBHI Ta (cTpyKTypa Ta MO>KIIMBOCTI) JIOTIOBHEHHST)
nepesar cnabki cropoHd | ramysi Ta BHYTPIIIHIX Ta
hipmm) iHIIIOTO 30BHILIHIX
OTOYCHHS
dipmu)
OcHoBHI Konnernis Konnenmis dyHIaMeHTalIbHI Crpareriusi
KOHLEMIT cTpaterii cTpaTeriuHoro | mpoOiemu Teopil iHHOBAII1 y HOBIiit
Kopmoparnsaa YHpaBITiHHS CTpaTeriu EKOHOMIIIL
cTpaTeris EdextuBnicts | PecypcHa 6a3a dipmu | YrpapniHas
Crpareriune cTpaTeriit Kitrowoni 3HAaHHSIMU
TIaHYBaHHS Twumosi KOMITCTEHIIT Mepesxesa
KOHKYPEHTHI JuHamivHi oprasizaris
crpaterii MOJJIUBOCTI
30BHILIHIN
KOHTPOJIb
bipmu
Kimouoni mpauni | Chandler, 1962, | Schendel & Rumelt, et all., 1994 Hamel, 2002
1977 Hatten, 1972 Wernerfelt, 1984 Nonaka & Takeuchi,
Learned, 1965 Schendel & Barney, 1991; Grant, | 1995
Andrews, 1971 Hofer. 1979 1991 Teece, 1998, 2001
Ansoff, 1965 Rumelt. 1974 Collis & Kogut, 2000
Steiner, 1696 Hatten.et all Montgomery, 1995 Venkatraman &
1978 Prahalad & Hamel, Subramaniam, 2002
Porter. 1980, 1990
1985 Teece et al, 1997
Miles & Snow,
1978
Pfeffer &
Salancik 1978
Freeman, 1984
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EKOHOMIKA CY5 €KTIB roCcriO4APIOBAHHS

TpakTyBaHHA TOHATTS ''CTpaTeriyHe YMpaBIiHHS"' JOBOJI PI3HOMAHITHI, OJHAK OJHHUM 3
HaGibIIe 3ragyBaHuX € TpakTyBaHHS M. AHcodda, I SKHM BiH po3yMie peamizamiio KOHIEII],
B SKIA TOEIHYIOTHCS IUTHOBHI Ta IHTETPAJIBHUI MIAXOAW 10 AISUTBHOCTI MiAMPUEMCTBA, IO JA€
MOXIMBICTh BCTAHOBJIIOBATH IIIJIl PO3BUTKY, IOPIBHIOBATH iX 3 HAIBHUMH MOMJIMBOCTSIMH
(moTeHIaJIoM) MIAMPUEMCTBA Ta MPUBOJUTH 1X Y BIAMOBIAHICTH NMUIIXOM PO3pOOKH Ta peaizarii
CHUCTEMHU CTparteriii [2, ¢. 60].

Ha nymky Bixancekoro O.FO. 1 Haymosa A.l., crpaTeriune ynpaBiiiHHS — II€ TaKe yIPaBIIIHHSI
OpraHizaifi€ro, sSKe CIHUPAEThCA Ha JIOJACBKHM TOTEHIlal SK OCHOBY OpTraHi3allii, OpIE€HTY€
BUPOOHHMYY AISUTHHICT HA 3alUTH CIIOKUBAYiB, 3/IIMCHIOE THYYKE PETYJIIOBAaHHS 1 CBOEYACHI 3MIHU B
oprasizariii, siki BIIMTOBIIal0Th BUKJIMKY 3 OOKY OTOYEHHS 1 JO3BOJIAIOTH JOCSATATH KOHKYPEHTHHX
TepeBar, 1o y CYKYIMHOCTI B pe3yJIbTaTl JI03BOJISIE OpraHizailii BI)KHBATH, PO3BUBATUCH 1 JOCATATH
CBOET 11111 Y JJOBFOCTPOKOBIH nepcnekTusi [2].

I'epacumuyk B.I'. BBaxkae, 110 cTpaTeriuHe yNpaBliHHS — 1€ €AHICTb, Y3TOJUKEHICTh Ta
BHYTpIIIHSA TOCIIJOBHICTh CTpaTeriyHUX pillleHb KOMIAaHii, 110 BU3HAYalOTh ii MiCle B
HaBKOJIMIIHBOMY CEpeJOBHUIII 1 3a0e3meuytoTh (ipMi iHANWBIYaIbHICTh, MOXKINBICTE MOOLTI3yBaTH
3yCHJUIS Ta JIOCATaTH yCIiXy Ha pUHKY [3, c. 29].

HlepmnuboBa 3.€. BBaXkae, L0 CTpaTeriyHe YHpaBIiHHA OaraToruiaHOBUH, (opManbHO-
MOBEJIIHKOBUH YIPABIIHCHKUM Ipoliec, KUl gonomarae (opMyJroBaTH Ta BUKOHYBaTH €()eKTUBHI
CTparTerii, 1110 CIPUSIIOTh OaJaHCYBaHHIO BIIHOCHH MIXK OpPIaHi3alli€lo Ta 30BHIIIHIM Cepe0BUILEM,
a TaKOX JIOCATHEHHIO BU3HAYCHUX ITijiei [4, c. 27].

BpaxoByroun neBHI BIAMIHHOCTI Y MiJXOAaX IO TPAKTyBaHHsS CTPATETIYHOTO YIIPaBIIiHHS,
HEOOXIHO 3a3HAYUTH, IO CHUIBHUM JUIS HUX € JOCSATHEHHsS BU3HAUEHUX CTpATEeTIYHMX LIEH, a
cneuu@ika iX JOCATHEHHS Ta BIANOBIOHI IIISXW BHU3HAYAIOTbCA HAa KOXHOMY KOHKPETHOMY
nianpueMcTBl. B ocTaHHI pokM cepei CTpaTeriyHMX LijeH, MEHEIPKMEHT 0araTboX MiANPHEMCTB
BUALIsE 3a0e3MeYeHHsT €KOHOMIYHOI Oe3NeKH, MpU IbOMY PO3YMIIOUM IiJ| IIMM BUKOPUCTAHHS
NeBHUX MIJXOAIB 1 MPUHUUIIB (QOPMYyBaHHS CHUCTEMH EKOHOMIYHOI Oe3leku cyO €KTIB
rOCHOJJapIOBAHHS.

CTOCOBHO €KOHOMIYHOI O€3MEeKH IMiIMPUEMCTB, 3a3BHUail BUAUISIOTh HU3KY MiIXOIiB [6], a
came 3axucHUi miaxia. OCHOBOIO JAHOTO MIAXOAY € 3aXHUIICHICTh MiJIPUEMCTBA, OTEHIATY abo
iHTepeciB BiJ HeOakaHUX 3arpo3 (BHYTPILIHIX YW 30BHIIIHIX, aKTUBHUX YH MACUBHUX). Y Mexax
[[LOTO MIAXOAY BUAUISIOTH JBa HANPSIMH: MEPIIUN — 3aXUIICHICTh BiJf HEOAKaHUX 3MiH (3arpo3s).
[IpencraBHuukamu ganoro Hampsimy € M. bennikos, I'. Kneiinep, /I. KoBansos, T. Cyxopykosa, HO.
Jlucenko, C. Mimmenko, P. Pynencekuii Ta iH.; qpyruil — 3aXHIIEHICTh 1HTEPECIB, MPeICTaBHUKAMH
skoro € I'. Minaes, B.B. Illnuxos, C.JI. Menamenos Ta iH..

CriifikicHuil minxia. Xapakrtepusye 3[0aTHICTh MIANPHEMCTBA 30epiraTd Taki TOJOBHI
BJIACTUBOCTI, SIK CTIHKICTh 1 piBHOBara. [IpeacraBuukamu niaxony € O. bapanoscekuit, M. Kammmk
Ta iH.

EBomtomiitanii miaxin. Ilonsirae y BU3HAHHI YMHHUKIB 3MIHM HABKOJMIIHBOTO CEpPEOBHINA
OCHOBHOIO PYIIIHHOIO CHJIOIO PO3BUTKY 1 3MiHM opraHizamii. BcTaHOBIIOETBCS —TiCHUUN
B3a€MO3B'I30K MIXK 00'€KTOM 1 CepelOBHILEM, IPUIOMY OO'€EKT 3MIHIOETHCS 3 METOIO BIDKMBAHHS B
YMOBaxX MIHJHMBOIO CEpElOBUINA, a CEpPEelOBHILE 3MIHIOETbCS Y 3B'A3KY 31 3MIHOIO 00'€KTiB.
[IpencraBHukamu nanoro miaxony € B. 3a6poacekwii, H. Kamycrin, M. 3y6ok, C. lkapner Ta iH.

[IponecHnii miaxia. ¥ #oro Mexax yBary akIeHTOBaHO Ha MPOIECax, IO 3yMOBIOIOTh 3MiHY
piBHS exoHOMiuHOi Oe3neku mianmpueMmcTB. [IpencraBmstore mei minxin A. Opiamos, K.C.
[TonoBHEB Ta iH.

Pecypcanii minxin. Ilepenbadae HaWOimbIn eQEeKTHBHE BUKOPUCTAHHS KOPIIOPATUBHHUX
pecypciB. IlpencraBaukamu manoro minxomy € JI. onuapenko, O. I'pynin, C. I'pynin, M.
Kopomnros, €. Oneitriko, B. Cenuaros, A. Cynomnartos, C. Jlekapes, M. ®omina T2 iH.

KonkypentHuii miaxia. ¥ mexax MiAxXoly yBary akIeHTOBAaHO Ha HasBHOCTI KOHKYPEHTHHX
nepesar, a oro npejacraBHUKamu € B. benokypos Ta iH.

Iapmonizaniiiamii miaxia. Ilepenbavae rapMoHi3aliro iHTEpeCiB MAPUEMCTBA 3 IHTEpECaMH
30BHIIIHBOTO cepenopumia. [IpencraBaukamu qanoro migxoxny € I'. Kozauenko, B. [Toromapsos, O.
JIsamenko.
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HesBa)karoun Ha BiAMIHHICTH MiAXOMIB, CIIJIBHMM IS BCIX € II€BHA €BOJIIOLIMHA CKJIaJ0Ba,
OCKIJIBKHM TITiJ] BIUIMBOM 3arpo3 1 pHU3WKIB MIANPHEMCTBO 3MYIICHE NOCTIHHO HaBYaTHCA Ta
BJIOCKOHAJIIOBATH CBOI 3aXMCHI MEXaHI3MH. | SKIIO BHYTPILIHI 3aTpO3U MiHIMI3YIOTbCS 32 paxyHOK
caMoOprasizailii CHCTEMH, TO BIUIMB 30BHIIIHBOTO CEpEeOBHINA OTpedye HabaraTto OLTBIINX 3yCHITb
JUIs MiHIMi3allii HeraTUBHUX HachiakiB. OcoOnuBe Miclle B IIbOMY TPOIIECI BiJIBEJCHE JIEpiKaBi, 5K
OJTHOMY 3 TOJIOBHHIX T'PaBIliB €KOHOMIYHOTO CEpPEIOBUINA, [0 MOXKE HE TUTLKHA CYTTEBO BILIMBATH HA
COLIIaIbHO-€KOHOMIYHI MPOIIECH, a i BCTAHOBIIIOBATH B HAKA30BOMY TOPSIIKY MpPaBUIIA TPH.

BaxxuBuM eeMeHTOM cucTeMu 3a0e3rneueHHs Oe3eKn MAMPUEMCTBA € cxema (OpMyBaHHS
il Mozeni, sSIKy HaBeJIeHO Ha puc. 1.

Micis mianpueMcTBa

| .

Crpareris i TAKTHKA 3abe3nedeHicTh
PO3BUTKY MiANPUEMCTBA pecypcamu
\— %
~

[ [ [ |

Mera 3aBmaHHsg OyHKIii [punnunu
CHCTEMH L5 CHCTEMH Y CHCTEMH 5| cucremu EBIT

EBIT EBII EBIT

| S

7 Cy0’exTn 3abe3neuyenns EBII
3abe3neuenns EBIT
Ilpoenosysanns
3a2p33 EFRII
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oyinka 3aepos EBIT
v
Oyinxa sionosionocmi
inouxamopam EBII
v

3axoou 3 neiimpanizayii
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MotuBu Ta CTUMYJIA

InctpymenTu Ta MmeTonu

Cunun Ta 3acobu

! 0O6’extu EBII

OyHKIIIOHATbHI CKIaT0BI

cucremu EBII
T

v

v v
NN

Puc. 1. Cxema mMopeJti 3a0e3nevyeHHs] eKOHOMIYHOI 0e3MeKH MiAMPUEMCTBA 3 YPaXyBAHHAM
3arajibHoi crparerii

3a0e3nedeHHs] E€KOHOMIUHOi Oe3leku MIANMPHEMCTBA MAa€ TIPYHTYBATHUCS Ha  Micii
nianpueMctBa. Sk 3a3Hadae A.Il. I'pamoB [7], mepuiodeproBuM 3aBAaHHSAM € IEpeBipka Micii
HiANPUEMCTBA Ta HOTO CTpaTerii Ha MpeMeT BMICTY B HUX 3arpo3 eKOHOMIUHIN Oe3meri.

Came TOMYy B 3amporoHOBaHill cxemi (GopMyBaHHS MoeNi 3a0e3neueHHs] E€KOHOMIYHOI
Oe3neku mianpreMcTBa (puc. 1) BpaxoBaHO MeTy, 3aBJaHHS ITiIPHEMCTBA, a TAKOXK CTPATETIIO 1
TaKTHKY HOTO PO3BUTKY Ta 3a0€3MeUEeHICTh pecypcami.

Bzarami, 3aBmaHHSMH CHUCTEMH EKOHOMIYHOI Oe3rneku mignpuemMctBa € [8]: MOHITOpHHT,
IPOTHO3YBaHHS, CBO€YACHE BUSBJICHHS Il yCyHEHHs 3arpo3 Oesmneni Cy0'eKTiB rocrojaproBaHHS,
NPUYHH i YMOB, IO CIPHUSIOTh HAHECEHHIO MOPAJIBHOI Ta MaTepiajbHOI IIKOAM, MOPYIICHHIO 1X
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(yHKIIOHYBaHHA 1 pO3BUTKY; BiAHECeHHA iHopMalii a0 KaTeropii 0OMEXEHOro JOCTYITy
(xoMepuiiiHOT Ta€MHHIII Ta KOH(IACHIIHHOI iHpopMaIii, 10 miUIsrae 3aXUCTy Bl HETPAaBOMIPHOTO
BUKOPHUCTaHHA), a TaKOX IHIIMX IH(OpPMALIHUX pecypciB — 10 pI3HUX PIBHIB Ypas3jinBOCTI
(He6e3neKn) 1 TakuX, 10 MiAISATa0Th 30€PEeKEHHI0; CTBOPEHHSI MEXaHI3My Ta YMOB ONEPAaTHBHOTO
pearyBaHHsI Ha 3arpo3M €KOHOMIUHiM Oe3melll Ta BUSBU HETaTUBHUX TEHJCHLIN y (yHKUIOHYBaHHI
Cy0'eKTiB TOCTOAApIOBaHHS; eQEKTHUBHE 3amo0iraHHs TOCATaHHAM Ha pecypcu CyO0'ekTiB
rOCHOJApIOBaHHS ILUIAXOM 3aCTOCYBaHHsS IPAaBOBUX, OpraHi3alifHUX Ta IHXEHEPHO-TEXHIYHUX
3aXO0JIiB JIUIS IOCSITHEHHST HEOOX1THOTO PiBHSI O€3MeKH.

3acTocyBaHHsS HOPMaTHBHO-NIPABOBOTO MEXaHI3My 3 METOIO JIOKai3allii HEraTUBHOTO BILJIMBY
HACJIAKIB TMOPYIICHHS €KOHOMIYHOI O€3MeKH, Yy TOMY YHCIi HEMPaBOMIpHUX Mid (Ii3WYHHX 1
IOPUAMYHUX OCi0, Ta BIMIIKOAYBaHHS 3amOISHUX HUMH 30WUTKIB AJsi BiTHOBIICHHS IiSUTBHOCTI
Cy0'eKTiB rOCIIOIapIOBAHHS BIAMOBIAHO 10 iX cTpaTerii pO3BUTKY Ta CTAaTyTHHUX 3aB/IaHb.

CTBOpeHHsI €IMHOrO 1H(POPMaLIHHOrO MacUBY JaHMX PO CTAaH 30BHIIIHIX Ta BHYTPILIHIX
3arpo3 JuIst Cy0'€KTiB TOCTIOJapIOBaHHS.

Buxonsuu 3 HaBegeHnoi cxemu (puc. 1) Mmicis miANpUEMCTBA Ta BIAMOBITHA CTpaTeris, €
KJIIOYOBUMHM KOMIIOHEHTaMU ()OpMyBaHHS CHUCTEMH EKOHOMIUHOI O€3NeKd MiJIpUEMCTBA Ta
CTPATEeriYHOTO YIPABIiHHA TaKol cUcTeMolo. Tomy cTpaTeriuHe YIpaBiiHHS €KOHOMIYHOIO
0C3MEeKOI0 MMiMPUEMCTBA IMOBUHHO BiJIIOBIIaTH MEBHUM ITOJOXKCHHSIM: BiJIIOBIAHICTD 3arajbHii
cTpaterii pO3BUTKY IMIANPUEMCTBA; HASBHICTh HAJIEKHOTO PECYpPCHOTO 3a0e3leueHHs 3
ypaxyBaHHSIM pEaJbHUX MOJIMBOCTEH MIANMPUEMCTBA; BU3HAUYEHHS BHKOHABIIB Ta PO3MOJILI
BIJIMOBIIAJILHOCTI y KOHTEKCTI JOCSTHECHHSI/HEAOCSATHCHHS BHU3HAYECHHX CTPATETYHUX IIUICH
yIpaBJIiHHS €KOHOMIYHOIO 0€3MeKOI0 MiIPUEMCTBA; HasABHICTh MOKJIMBOCTI KOPUT'YBAaHHS MEBHUX
€JIEMEHTIB 3arajlbHOi CcTpaTerii MiAIpHEMCTBA 3a pe3yJbTaTaMd (PYHKIIOHYBaHHS CHUCTEMH
€KOHOMIYHO1 O€3MeKH.

Otxe, cTpaTeriuHe YMpaBIiHHS TMIAMPHEMCTBOM Iependadae OO0OB’SI3KOBE ypaxyBaHHS
3araJibHOi CTpaTerii MiAmpueMCcTBa Ta 3a0e3MeveHHs] HOro eKOHOMIYHOI Oe3NeKH 3 ypaxyBaHHAM
MOTEHIIIMHUX MOXJIMBOCTEH Ta HAasSBHUX y Cy0’ €KTa TOCMOAApIOBaHHS pecypciB. PesynbTaTom
TAKOTO YMpPaBIiHHSA JUIs MIANPUEMCTBA € MiHIMI3allisl HEraTUBHUX BIUIMBIB CepeOBHUINA
(yHKIIIOHYBaHHS Ta 3a0€3MEYCHHS CTIMKOCTI CHCTEMH B ILIIJIOMY, OJJHAK KOMIUIEKCHHUX HAayKOBHX
JOCITIJUKeHb y JaHOMYy HampsIMKy HEJOCTaTHbO, TOMY OKpecieHa mpobiemaruka mnorpedye
HNOJAJIBIINX HAYKOBUX JIOCIIIKEHb.

Cnucox BUKOPHCTAHUX J7KepeJI

1. Karpkano B.C. Knaccuka teopum crparernueckoro ympasnenus / B.C. Katbkano //
Bectauk Cankt-IlerepOyprckoro yauepcuteta. — Cep. 8, Bbim 3, Ne 24, — C. 3—17.

2. Aucogp¢ U. Crparernueckoe ynpasnenue / Aucop¢ 1. — M. : Dxonomuka, 1989. — 519 c.

3. Buxanckuii A.C. MeHemKMEHT: 4YENOBEK, cTparerusi, opranusamus, nporecc / A.C.
Buxanckuit, A.W. Haymos. — M. : 'apaapuxka, 1996. — C. 41.

4. I'epacumuyk B.I'. Crtpateriune ympaBiiHHS TiANPUEMCTBOM. ['padiuHe MOJETIOBaHHS :
HaBu. nocionuk / ['epacumuyk B.I'. — K. : KHEY, 2000. — 360 c. : i1.

5. lepmmuboBa 3.€. Crpareriune ympasiinas : miapydauk / [llepmuboBa 3.€. — 2-e Buf.,
nepepod. i nom. — K. : KHEY, 2004. — 699 c.

6. Pymuivenko €. M. OiriHioBaHHS Ta MOJICTIOBAaHHS BIUIUBY CYO’€KTIB MHTHOTO
peryJitoBaHHS Ha CHUCTEeMy €KOHOMIYHOI Oe3neku mignpueMmctBa : [MoHorpadis] / €. M.
Pynuiuenko. — JIyrancek : [Ipomapyk, 2014. — 389 c.

7. I'panoB A. Il. Hanmonanenas skonomuka / A. I1. I'pagoB. — [2-e uzn.]. — CIIG. : TTutep,
2007.—-240c.

8. Ilpo Konnemnuito eKOHOMIYHOI O€3MeKH CIOKMBYOI Koomepauii Ykpainu [Enexrponnuit
pecypc] : mocraHoBa : mpuitHATa Pamoio meHTpaabHOI CHIJIKUA CIIOKWBUYMX TOBApHUCTB YKpainu 11
muctonana 2008 p. Ne 3166-VI. — Pexxum goctymy : http://zakon.nau.ua/doc/?code=n0007626-08.

114 Hayka ii ekoHomika / 2015, N° 1 (37)



