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OIEPAIIMHUN BAXKIL)Ib B CUCTEMI ®IHAHCOBOI'O
MEHEJ)KMEHTY

YMOBU pHHKOBOI €KOHOMIKH ITOTPEOYIOTh BiJl KEPIBHUKIB CAMOCTIHHOI'O IPUHHSATTS PillleHb 3 0araTbox
MUTaHb: BU3HAYEHHS ONTHMAJIFHOI BapTOCTI TOBapiB BHXOASYM 3 YMOB KOHKpETHOI yromu, ii 00’emy,
JOCATHYTOTO PIiBHS BapTocTi Ta iH. BCiM MM BHMOraMm BiJIIOBITa€ YMPaBIiHCHKHHA OOJIK, IUDIFO SKOTO €
3abe3neueHHs1 iHpopMaliero MeHemKepiB mianpueMcTB. OgHUM 3 epEeKTUBHHUX METOAIB OOJIKY € METOIUKa
aHaJIi3y CHiBBiJHOIIEHHS “BUTpaTH-00’eM-nipubyTOK” (COost-volume-profit). Ileit anai3 go3BoONsIE MEHEKEPOBI
BHU3HAYUTH ONTHMAJbHE CIiBBIJHONIEHHS MiX TOCTIHHMMH Ta 3MiHHHUMH BUTpaTaMH, IIHOIO Ta 00 €MOM
peaizauii, 3MeHIIMTH pU3HK. [IpoBeAeHHS JaHOTO aHali3y HEMOXJIMBE 0€3 Takoro BaXKIIMBOIO MOKAa3HUKA SIK
orepariiHui BaXisib.

Onepaniitauii Baxinb ( 3 aHr. leverage — Baxisip) 1ie MexaHi3M yIpaBIliHHSA MPUOYTKOM MiAMPHEMCTBA,
SIKMI 0a3yeThCs Ha ONTHMIi3allii CIiBBIIHOIICHHS MOCTIMHMUX 1 3MIHHUX BHTpPAT. 3 HOro JOMOMOTOK MOXKIIHUBE
MIPOTHO3YBaHHs 3MiH NPUOYTKY MIiANPUEMCTBA B 3aJIeKHOCTI BiJl 3MIHM 00’€My IpOJaX, a TaKoXK JUIs
BH3HAuYEHHS 0€330MTKOBOr0 000poTy. HeoOXiTHO yMOBOIO BUKOPHUCTAHHS MEXaHi3MY OINEpaIlifHOr0 BaXews €
3aCTOCYBaHHSI MapXKHHAJILHOTO METOJY, B OCHOBI SIKOTO JIOKHTH PO3IMOJILI BUTPAT HA IOCTIHHI Ta 3MiHHI.
3MIHHHUMHU BHUTpaTaMd Ha3MBalOTh BUTPATH, SIKI 3MIHIOIOTBCS TPONOPLIHHO 00’eMy peamizaiii NpoAyKIii,
BIJIMOBITHO, BUTPATH TEPIIOro BUY: MaTepiaiy Ha BUPOOHUITBO MPOIYKIIiI, ENEKTPOEHEPTisi Ha BUPOOHHUIITBO
npoaykuii Ta iHmi. [locTiiiHI BUTpaTH — i BUTPATH, BEJIMUMHA SKUX HE 3MIHIOETHCS IPU 3MiHI 00’eMy
peaizauii npoxykiii: 3apo0iTHa Tu1aTa aAMiHICTPATHBHOTO TIEPCOHANY, BUTPATU Ha OpEH/y MPUMIILEHb Ta 1HII
HakyaaHi BuTpaTH. CyMa TOCTIHMX Ta 3MIHHHMX BUTpaT 1 € 3arajibHUMHU BUTpaTaMH, SIKI Mae MOKPHBATH
i INPUEMCTBO 33 PaXyHOK MPOJIAKY CBOIX TOBapiB.

st po3paxyHKy OnepaiifHoro Baxesns OUIbIIICTh EKOHOMICTIB BUKOPHCTOBYIOTh HACTYITHY (OPMYITY:

Eos = ABOIT | AOP, 1)

ne Eoe — edekr omepaliiiHOro Bakelns, SIKUH JOCSTa€ThCs MPH KOHKPETHOMY 3HAa4YeHHI IIbOTO
koedillieHTa Ha ITiAMPUEMCTBI;

ABOII - Temn npupocTy BaJIOBOTO OnepaliiHoro npubyrky (8 %);

AQOP - temn npupocty 06’eMy peaizanii npoaykiii (B %).

Taxkwuii po3paxyHoK 3anpornoHoBanuii €.bpirxemom, ane sik 6a30BUii 1JIsi BUBOAY MOKa3HKKA, SIKMW BiH
Ha3BaB “piBeHb MOTOYHOTO (ormepariiiroro) aesepimka” [1.C.502]. ITo 3micTy me# MOKA3HWK € CITiBBiIHOIICHHSI
Map)KHHAJIBHOTO NpHOYTKY 1m0 mpuOyTky. Ane l.BmaHk B po3paxyHKax LBOTO X MOKa3sHHKA BHKOPHCTOBYE
30BCIM iHIII ()OPMYNH SIKI HE MOJETIIYIOTh, a JIUIIE OibII 3aIUTyTYIOTh 3MICT “e()eKTy orepamiiHoro Baxens’ .
Hageneny Buiiie gpopmyity BiH “B IIUISX YIIPABIIHHS Map)KHHAIBHUM MTPUOYTKOM™ MPEACTABISIE Y BUMIIS ABOX
MouGikarii:

Eoe = AMIT | AOP; 2 Eoe = AMII | ABOIT (3)

ne AMII - Temn IpEPOCTY Map)KHHATBLHOTO MPUOYTKY.

HaBenena ¢opmyna (2) B3arani HE Mae€ EKOHOMIYHOTO 3MICTY, OCKUIBKH, TEMII IPUPOCTY
Map)KHHAIBFHOTO MPHOYTKY 3aBXKIU JOPIBHIOE TEMITY MPHPOCTy 00’eMy pearizarii. @opmyna (3) € obepHEHOIO
Benu4uHO Gopmynu (1), ane Ju1st 4oro BOHA HaBeJ/IeHA 1 sIK 1i BUKOPUCTOBYBATH HEBIJIOMO.

Crix 3a3HaunTy, mo HaBiTh ¢opmyna (1) 3ampormonoBana €.bpirxeMomM He MOXE€ BUKOPHUCTOBYBATHCS
npH po3paxyHkax. Crpasa B TOMY, IO 33 JOIMOMOTOIO ONEPaIiiifHOro BaXkeIss MH MOYKEMO BH3HAUUTH Ha CKUIBKH
MIBUIIUBCS, a00 3HU3UBCS MPHOYTOK IpH TMiABHINEHHI, a00 3HIKEHHI BUPYYKH Bin peamizamii. ToOTo,
MOKAa3HUK SIKUA MM LIYKaEMO € YUCENbHUKOM IaHoi (opmynn. [IpumycTrmo, Imo mpu pocTi BUPYYKH Bif
peamizamii Ha 20%, mpubyTok 30inpmmBes Ha 32%, T.9. EoB=32/20=1,6 (10 ¢opmymi 1). Lle o3nagae Tinpku Te,
o 10 30UTBIIeHHST 00’ €My BUPYUYKH “‘e(peKTy omepariifHoro Baxens~ abo Kpalle “cuia BIDIMBY ONEpaIliitHOTo
Bakenst” mopiBHIOBama 1,6. Aue 1ie “iHdopmartiss MEHYIOT0”, a Ay IPUHHATTS PIlICHb i OMIHKHA PU3UKY, KN €
CBOTOHI TOTpiOHA “iH(hopMartis TermepimHpOro yacy”’. Yn MOXKeMO MU CKa3aTH, IO SIKIIO MU B HACTYITHOMY
niepioai 36inpmmMo 06’em peamizanii #Ha 10%, To mpubyTok 3pocte Ha 16%? Hi, Oinbmr Toro, BiH 000B’I3KOBO
MaTHMe IHIIMH TIPHUPICT, NPUYOMY MEHIMH HiK 16%, OCKIIbKH, CWJIa BIUIMBY OIEPAIlifHOTO Ba)ews
3MeHIUTRCS. Po3ristHeMo e Ha mpukiami (Tadmws 1).

B miit tabmumi cwiy BBy omnepariiHoro Baxkens (CBOB) Mu po3paxoByeMO KOPHCTYIOUHCH
¢dbopmynamu:

B
CBOB =MIIIIT;  (4) CBOB =1+7”, ®)

ne MIT — MapXUHaJIBHAN TIPHOYTOK;



11 — mpubyTOK MiANPUEMCTBA JI0 BUIUIATH HOJATKOBUX IIATEXIB;
Bn — yMOBHO TIOCTiliHI BUTpaTH.

Tabmmrs 1
Po3paxyHOK cHIM BIDIMBY ONIEPAIlifHOTO BasKeIIs.
TTokazHukn Iepiomu
I II I
00’em pearizariii 100 120(20%) 132(10%)
[locTiiiHi BUTpaTH 30 30 30
3MiHHI BUTpaTH 20 24 26,4
Map>krHaIbHUH TPUOYTOK 80 96 105,6
[Tpubyrox 50 66 75,6
Cuiia BIUTMBY OMEPAIiifHOTO BaXKEIs 1,6 1,454 1,397

3Haroun, mo B nepmomy mnepiogi CBOB=1,6, Mu M0XeMO NpPOTrHO3YBaTH HACKUIBKHA 30UIBIIUTHCS
npubytok (AI7%) npu 3pocranni Bupyuku (AB) na 20%. PozpaxoByemo no Gpopmyti:

AIT% = AB% x CBOB (6)

Takum umHOM, B ApyroMmy mnepioai mpupict mpuOytky ckimagatume: 20X 1,6=32%, a npuOyrok:
50%1,32=66Tuc.rpu. Ilicnms wiei omepamii cuina BIUIMBY OmepanidHOro Bakens Oyje JOpiBHIOBATH:
CBOB=96/66=1,454, i six1io Tenep B 3aIUIaHOBAHOMY TPETHOMY IEpiojii 301IbIIMMO BUPYUKY Bij peanizaiii Ha
10%, TO mpupicT mnpUOYTKY CKIajaTHME:
I1=66 % 1,454=75,6 THC.TpH.

Bcei ¢hopmynu pozpaxyaky CBOB OyayTh BipHI JIHIIe U TaKKMX YMOBaXx:

> SIKIIO MTAPUEMCTBO BUTOTOBJISIE JIUIIE OJJMH BUJI TIPOAYKIIIi;

> NPy YMOBI, SKIIO MiANPUEMCTBO BHUITYCKA€ JIEKUIbKAa BUJIIB TPOAYKIIl, TO BUpy4YKa IO
KOXXHOMY BUJLy Ma€ 3pocTaTu npormopiiiHo. To0To, Ko no nepuioMmy BUpoOy 3pOCTaHHS BUPYUYKH CTAHOBHUTH
5%, T0 1 0 Apyromy, i Mo TPeTboMy BHpoOaM Tex Mae craHoBUTU 5%. Ilpu HempomopuiiiHOMy 3poCTaHHI
BUPYUYKH BUKOpHCTaHHS Gopmyi (4) i (6) npuBe/e 10 OTpUMaHHs BUKPUBICHUX PE3YJIbTATIB.

Bce e 00yMOBIIEHO THM, L0 MapXKHHAIBHUN MPUOYTOK, SIKUH GopMye MPUOYTOK I10 MiANPUEMCTBY, HE
OJJHAKOBHMI I10 BCIM IHIIUM BHJAaM MponayKuii. | B BUMNaaKy, SKIIO BUpy4YKa 10 OJHOMY BUIY MPOAYKIIT 3
BEIIMKUM Map)KWHAJbHUM NPUOYTKOM 3MEHIIUTHCS CHJIBbHIIIE HDK TI0 IHIIMM BHpPOOaM 3 MEHIIUM
Map>KMHAJIBHUM PUOYTKOM, TO MPUOYTOK Oy/ie MEHIIMI Hi’K MU pO3paxyeMo 1o Gpopmyram.

PosrisineMo 1ie onvH mMoOKasHUK — KoedilieHT omepauiiinoro Baxens (Ko), sikuii mo 1. branky
PO3paxoBYEThCS 10 HOpMYIT:

AIT% = 10X 1,454=14,54THC.TpH., a BeNMYMHA NPUOYTKY

Kos = Bnl B, ()
ne Bn - cyma moctiiHUX omepaiiiiHuX BUTpAT;

B - 3aranpha cyma onepauifiHuX BHTpAT.

BigHomEeHHS MOCTIHHUX BUTPAT J0 CYMHU 3MIHHHUX 1 MOCTIMHUX, MPH ACSKUX yMOBaxX MO3HAYMTHCS Ha
IHTeHCHBHOCTI BIUIMBY Ha NPHOYTOK, aje, Ha Hamly OyMKy, l.biaHk mpupae 3ampOnoOHOBaHOMY IOKa3HHKY
HeaJleKBaTHE 3HAYCHHS.

[o-mepiie, po3paxoBana Mo i Qopmyni BenWYMHA Hie B KOHKPETHUX pO3paxyHKax edekTy
OTIEPAIIfHOTO BAYKEIS HE PUIMAaE y4acTh i MPUBOIUTHCS B AKOCTI ‘“‘Mastaka”. ToOTo, BOHA HE 1a€ KOHKPETHOTO
YSBJIEHHS YoMy Oy[ie TOPiBHIOBATH MPHUPICT MPUOYTKY MPH TOMY YH iHIIOMY 3HaueHHi KoB.

[Mo-mpyre, koedilieHT omnepamiiHOro BaXkelsi HE € MOBHOMPABHUM EIEMEHTOM B aHaIi3i “BUTpaTH-
00’eM-tipuOyTOK”. el moka3HUK B3a€MOIi€ 3 MOKAa3HUKOM MPHOYTKY 1 CIIBBIIHOCUTHCA JHINE 3 (i3MIHUM
00’eMoM peartizariii, a He 3 BAPTICHAM.

B peanpHilf IpaKkTUI cHiia BIUIMBY OMEPAIlifHOrO BaXKENsI MOXKE 3MIHIOBATHCH NPH OTHOMY i TOMY
caMoMy KOediIlieHTi orepamiifHOro BaXkels, IIe BiOyBaeThCS, B OCHOBHOMY, 3a PaxyHOK IIiHH. Po3risHemo
TIPUKJIIA] HABEACHUH B TaOIHII 2.

Tabmurs 2

[opiBHSHHA “CHITH BIUTUBY OIEpalifHOTO Bakelst 1 “Koedilli€HTy OmepamiifHOro BayKens .

Bemnuuna | Benmnumna Koedimient Yucra Mapxunansanit | [Ipubyrok mo | Cua BIumBy
MOCTIHHUX | 3MIHHHX | OmepariifHoro BHpPYYKa BiJ MpHUOYTOK 10 MANPUEMCTBY | OIEpamiiHOro
BUTpAT BUTpAT BaXKeIs peaizamii MiATNPHEMCTBY (IT=MTI-Bn) BaXKeJIst
(Bn) (B3) (Koé=Bn/B) MPOIYKIIii (MIT=4B-Bs3) (CBOB=MIV/)
(YB)
200 300 0,4 600 300 100 3
200 300 0,4 610 310 10 31
200 400 0,33 600 200 0 0
200 400 0,33 1000 600 400 1,5




3 mpOro MpUKJIaxy BHIHO, IO IIeH NMOKa3HUK HE 3HAXOMUTHCS B CHCTEMIi “BUTPAaTH-00’€M-TIPHOYTOK”,
OCKIJIbKH, BiH HE B3a€EMOJII€ 3 TOKa3HUKaMU Map>KUHAIBHUN TPHOYTOK, BUPYYKa Bij peanizanii i mpuoyrok. [Ipu
OJHOMY 3HaueHHI KOe(DilliEHTY ONepaliiifHOro Bakellsl CHjla BILIMBY OINEPALliHOTO BaXKelsl 3MIHIOEThCS Big 3 710
31 iBixg 1,5 mo 6e3KiHEYHOCTI.

B 3B’S3Ky 3 UMM HEMOXJIMBO IIOTOJUTUCH 3 HACTymHUM Te3ucoMm: “[lpm HeOGmaronmpusTHOM
KOHBIOHKTYPE TOBAapHOI'O PBIHKA, ONpEENSIONield BO3MOXXHOE CHIDKEHHE Oo0beMa peasM3aliy MPOMYKIUH, a
TaKKe Ha PaHHUX CTaJMAX O>KM3HEHHOTO IMKIAa MPEANPHATHS, KOrja WM elle He MpeojoleHa TOoYKa
0e3yOBITOYHOCTH, HEOOXOMMO TIPHHUMATh MEPhI K CHIKCHHIO KO3 (HIHEHTa OepalliOHHOro eBepumka” [2.
C.277].

Buxonsuu 3 hopmynu pospaxyHky “Ko” BenmuuuHy HOro MoXkHa 3MiHUTH 3MEHITYIOUH (301TbIIYIOUH)
TIOCTIHHI BUTpaTn abo 3MEHIIyIYH (30UIbIIyIOYM) 3MiHHI BUTpaTd. | SIKIIO MM, HalpHKiIal, 3MEHIIHMO
BEJIMYMHY IMOCTIHHUX BUTPAT YU Ha IO XK BEIUYMHY 3MEHIIUMO BEIMYMHY 3MIHHUX BUTpaT, To KoB Oyne 3Ha4HO
BiJIPI3HSTHCS.

B Tabnumi 2 miAnpreMCTBO I1ie He MTEPEeTHYTO TOUKY 0e330uTkoBOCTi. B HaBeneHii Hikye Tabmumi 3 y 1
BapiaHTi B MOPIBHSIHHI 3 JaHUMH TaOuII 2 3MEHIIMMO BeTMYMHY nocTiiiHux Butpart Ha 100 rpH., a y Il BapianTi
3MEHIIMMO 3MiHHI BUTPATH HA III0 K BETUUHUHY.

Tabmuia 3
[NopiBHsNBHMIA aHAJI3 HACHIAKIB Pi3HUX BapiaHTiB 3MiHK “Ko”
(rpH.)
3MiHa MMOKa3HUKIB TP 3POCTaHHI BUPYYKH Ha
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I 100 | 400 0,2 600 | 200 | 100 2 660 | 440 220 120 12 | 0,18
11 200 | 300 0,4 600 | 300 | 100 3 660 | 330 | 330 130 | 2,53 | 0,38

Sk 6aunmMo 3 Tabnmui 3 mi omeparii Mo BapiaHTaM MPUBEIH JO OJHAKOBOI BEITMYMHU MPUOYTKY (110
LBOr0 MPUOYTOK JOPIBHIOBAB HYJIO), aje PI3HUM 3HAUYCHHSIM KOeQilieHTy omepaniiHoro Baxens. Skuil 3
miaxoniB kpanmid? [lo [.bnanky kpammiM € | BapiaHT, OCKUIbKM BiH BHUKOHYE HOTO BHUMOTY — 3HIDKCHHS
Koe(illieHTy omnepamiiHoro Baxens. Ane Mu 0a4MMo, IO CHJIa BIUIMBY OMEpaliifHOrO BaXkens B MIBTOpa pasu
Buma B Il Bapianti. B apyriif yacTuni Tabmuui Mu 30imbIIyemMo BUpY4YKy Ha 10%. B pesymbraTi B mepriomy
BapiaHTi mpupicT HpuOyTKy crtaHoBUTh 20 TpH., a B apyromy 30 rpH. Takum dYnHOM, I 3HOJIAHHA
0€330UTKOBOCTI HEOOXiMHO MPUHMATH MipH O 3HIDKEHHIO BHTPAT SK 3MIHHHMX, TaK 1 MOCTIHHHMX, a 3MiHa
JIMHAMIKH KOS(IIi€HTY OMEepaIiifHOro Baxens € pe3yJabTaToM IHUX [ii, a He 00’€KTOM BIUIMBY /ISl JOCSTHEHHS
IiJIEH.

Buxonsauu 3 Gpopmynu (1.5) cuia BIUTMBY omepaliiiHOro Baxers:

CBOB =1+ %" , ()

Mu Gaunmo, O OCHOBHI ()aKTOpH SIKi BIUIMBAIOTh HA IIeW TIOKa3HWK € YMOBHO IIOCTiiHI BUTpaTH i
mpuOyToK. OCKITBKY MOCTIHHI BUTPATH € HE3MIHHAMH Ha MPOTSI31 SIKOrOCh MPOMDXKKY Yacy 4acTille BChOTO iX
MPUHMAIOTh 32 KOHCTaHTY, TO YWM ONK4Ye MPUOYTOK HAOMIDKAETHCA MO HYISI, THM OiNbIlle CHIa BIUIUBY
orepamiifHoro Baxens. B Toif camuii yac He OTPIOHO BiIKUIATH MOMIIMBICTH MOHI)KEHHS YMOBHO-TTOCTIHHIX
BUTpAT.

BizoMo, mo cuna BIUTMBY OIEpamiifHOro Bakellsi BUKOPUCTOBYETHCS, B OCHOBHOMY, SK IOKa3HUK
PU3UKY, YYTIUBOCTI MPUOYTKY 110 3MiH (i3mIHOTO 00°eMy. AJe i B Hilf SIKOCTI HOTO BUKOPUCTAHHS HE 3aBXKIU
JI03BOJISIE YITKO BU3HAUMTHUCS 31 “CTYNEHEM 3arpo3u’ B 3B’3KY 3 PO3MUTICTIO MEX IIHOTO ITOKa3HUKA.

Cuita BIUIMBY ONEpaliifHOTo Baskelsl HalvacTille BUKOPUCTOBYETHCS JUISl OLIHKM CTYIEHS PH3HKY IPH
3MeHIIeHH] (30ibImenHi) ¢isugnoro 00’eMy. st OLTBIIOI HAOYHOCTI HEOOXiTHO BUKOPHUCTOBYBATH MOKA3HHUK
“3amac HAMNIMHOCTI”, SIKMIl 3aCTOCOBYEThCS JUISl UiTKOrO BH3HAYEHHS TPaHHMIb “cTemeHi 3arposu”. Voro
PO3paxyHOK 3IHCHIOETBCS 3a (POPMYIIOLO:

3 = IT1/MIT ; ) 3 =1-Bn | MII ©)




Ileii mOKa3HUK KOPECTIOHAYETHCS 3 MOKA3HUKOM “Koedinient 6e330utkoBocti™: K6 = Bn | MIT (10)

Bcymi 3u + Kb =1. B nijgcymMKy MaeMo GUIBII YiTKi TPAHMII “‘CTYIECHS 3arpo3u’”:

K6=1 — mixnpuemcrBo 6e336uTKOBE 3H=0;

K6>1 — mignpuemctBo 30utkoBe 30<0;

K6<1 — nixnpuemcrBo npudyrkose 3u>0.

3amac HamiifHOCTI He Moxe OyTtm Ounbmie omunui. Skmo 3H=0,5, TO 1l 03HAYae, MO MiAMTPUEMCTBO
Oyne B craHi 6e330MTKOBOTO 000pOTY, SIKIIO BUpYydKa CKOpOTUThCs Ha 50%. [Ipu 3HIKEHH] BUPYYKH OUIBII HiX
Ha 50% miampuemctBo Oyae Matu 30uTku. Skmo K6=1,5, To 35=-0,5 i e o3Havae, M0 I TOCATHCHHS CTaHY
6e330uTKOBOCTI 00’€M peaizamii (IIpH IHIIUX PIBHUX YMOBax) ciif 30utbnmTH B 1,5 pasu. OgHaK KOHKPETHY
BEIMYMHY 3MEHIIEHHS 30MTKiB (Tpu 30ibHIeHH] NpUOYTKY) B YMOBax 3MiHM IIMH, BUTPAT 1 CTPYKTYpH
ACOPTHMEHTY CJIiJI POrHO3YBATH 32 JIOIIOMOT0I0 Map>KHHAIBHOTO PUOYTKY.

B cynepeu mymkam neskux aBTOpiB, siKi BBaxkaroTh, mo CBOB nie nume micis MEepeTHHY TOYKH
0€330MTKOBOCTI, MOJKHA CTBEPJUKYBATH, IO LI IHCTPYMEHT MPUIHATHHUN 1 B €KOHOMIYHHMX PO3paxyHKax Ha
30UTKOBHX mianpueMcTBax. CripoOyemMo MOKa3aTH Iie Ha YMOBHOMY IpUKiIai. JlomycTuMo, mo migrnpHeMCTBO
BHITYCKA€ YOTHPH BHIM MPOIYKIlii. YMOBHO-TIOCTIiHI BUTpaTH A0piBHIOIOTH 7900 rpH. Bci iHII qaHi HaBeneHI B
Tabmuui 4.

Tabnuus 4
Po3paxyHok 3MeHIIeHHsI 30MTKIB IPU pocTi 00’ €My peaizaiii npoayKIii
HaiimenyBaHHs Kinbkicts Llina 3MiHHI Bupyuka Bix MapskuHaNbHIHA TPHOYTOK
BUPOOY (1mt.) (rpH.) BUTPATH Ha peaiizarii Ha omuumuiiro Ha 00’em
OJIMHUITIO (rpH..)
(rpH..)
A 70 70 45 4900 25 1750
B 65 50 30 3250 20 1300
C 50 35 15 1750 20 1000
D 45 65 40 2925 25 1125
Bceporo - - - 12825 - 5175

30utku ckiaagatuMyTh: 5175-7900=-2725 rpu. Pict Bupyuku Bim peamizanii Ha 50% Inocsraerscs 3a
paxyHOK Mi/IBUILEHHSI BUITycKy BUpoOiB: A Ha 35 mrt., B Ha 32 wr., C Ha 25 wT. i D Ha 22 wr. Po3paxyemo
NPHUPICT Map)KUHAIBHOTO IIPUOYTKY 10 hOpMyIIi:

AMi = AITi = T[IMi x (£ANi), (11)

ne AMi , AITi -- mpupicT MapKUHAILHOTO NPUOYTKY i IpUOYTKY I10 i-My BUPOOY;

IIMi - mapxuHanbHU# PUOYTOK MO i-My BUPOOY;

+ AN - isuunumii npupicT (3MeHIIEHHS) 00’ €My BUITYCKY IO i-My BUpPOOY.

Tomi B HamoMy mnpukiagi: mo Bupody “A” Al =35X25=875 rpu., no Bupoby “B”
AJT = 32%20=640 rpn., no Bupoby “C” AIT = 25X 20=500 rpH., no Bupoby “D” AIl = 22X 25=550 rpu.
Bceworo npupict npubyTky ckiagae 2565. Takum unHOM, BemUUUHA 30UTKIB ckianae 2725-2565=160 rpH., T.T.
pu 3pocTaHHi 00’eMy peamizamii B 1,5 pa3u, 30utku 3am3mwinck B 17,3 pasu. Omxe, CBOB nie i Ha 30uTKOBHX
T ITPHEMCTBAX.

Takum ymnHoM, nokasuuk CBOB € mocuth eeKTUBHUM IHCTPYMEHTOM, SKUH BHKOPUCTOBYETHCS JUIS
OLIIHKU 3MEHIIEeHHs a00 30UIbIIeHHsT MPUOYTKY. AJle Oro BUKOPUCTAHHS MOXIIUBE TIJIbKH TPH YMOBI, SIKIIIO
MiAMPUEMCTBO BUITYCKA€ OJMH BUJI MPOJYKIIi a00 MpH MPOMOPIIHHOMY 3pOCTaHHI (3MEHIIEHHI) (i3UYHOro
00’ eMy MPOIYKIIi.

OxpiM 1BOTO, CINiJ 3a3HAYNTH, 110 HaiiOimpmuii BrtuB Ha CBOB MaioTh mocTiiiHi BUTpATH i MPHOYTOK.
UnM MeHmmWi mpuOyTOK, TMM OiNbIla CHJIa BIUIMBY ONepariiifHoro Bakenms. [TigBWINEHHS TOCTIMHMX BHTpPAT
NPU3BOAUTH JO MiABUIICHHS CHJIHM BIUIMBY OICPALlifHOrO BaXkens, aje KOJNW € MOXJIMBICTH 3MCHBILCHHS
MIOCTiIHHUX BUTPAT 1Ie HeOOXimHO poouTH. OCKUTEKHU, POTHIIEKHE MPU3BOINTE 10 CKOPOUCHHS peHTa0SIBHOCTI 1
BTpATU NPUOYTKY.
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